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MBIN3A CEIMMUYHO

Abdopayenrs 60 nesa TroxymEo.

E,qmn, 6poii | Aesi.

Beano mo ce orgaca 3a BBGTHERa na GB asgpama
lU pexaanuau, EMOTCTROTO Bapﬂa

BapHa 11 IleKeMBpu 1925 r.

s i e G

&lsnasa Bapueusxara Tpaacka O6wuna.

YacTuu obasaennn w pexaamm:

Ha III » IV erpamunms na xs. ex. 1°80 xs.

3a e1no ny6amrysaHe.

Ha ®B. cM. 1'—zx8Ba 3a XBO maAE meBeYe

ny6aaKkysanns.

¢HE§EC§BBW ﬂﬁﬂ@)ﬁﬁﬁﬁE

Ha obdumHaTs
GCrgnascunts npeAnpuATHA.

Mroro pXxtE ¢Me nucans, UBMENT H
me numeMT BEPXY QuRancopeTo nomoEe-
nge Ha ofmupara OR W BBEPXY Hednarh
asarose. 'pampancrsero Tphosa ga 3Eue
roBa, BAKTO 3zae W CBOGTO YaCHO (QmHAH-
coso moIoHeHne A CBORTB wacTAE IBaATe-

R, _ Oémnmmns ABAI'S 6 W XBACT HA TPAR-
KARSTHUTO. Herouus pa3uﬁpm " npwmrm- ’

vk, moaTo ¢X ro ¢v3maxm, tphba ga ce
3R48T>. OTH BOBRR rpaBIaHAns.
B3 ny6zuagoro enbpaane Ha 29 un

s K AvArosett @

pa3ncueHEA 33 QHEAHCOBOTO MOTOMOHAE K |

3a graroperh Ha o6mEHaTa HE, 006aJe A |

ch6paunero He ¢ MoT&m Jd NPBCYTCTBY-
BaTh MHO3EHA TpsEXARA A Ha TBX® Hue
AIbEANT HACTOAMBIO CH HK3TOEEnUe.
Hpe;m I3 ¢@ CUpON® BHPXYy ABIrO-
perk, me HAupaBEMT: JAOIHBOTO W320Ke-
Hme 3a pemoEnsrhE A MONTIHATENRN 601~
xern Ha obmaHara orb 1919—1925/26
¢uuamcoBH rojuEE, 3 Ja ce BHIM: Eak-
BE 6yMM X DpeiBuEIeAm Na NPEXOLSE,
KagBO0 @ MOCTEUBANO, KAKBO W3PASXOXBAHO
% EaEL 6 NPEKI0IBAHO RafeHo GIEeTAO
yupamEeHEe -~ €b JeQUNNTH HaE  W3AL-
IEES.
l. Bromkers 3a 1919—-1920 un. 1.
~A) Pegosers 60OLXeTH:
Poxosenu npuxoxu
H3srApes. npnxoku 1,258,646 xs.
‘ Beasko 14,606,975 as-
3a6es- B ropsdta cyMa BIM3A H

tyMara OTB XoWsIHATOIHAA 6[0)!.3!81"5 0TH

2 815 074 xas.
B) Hoersnmio:

© Pexosax npuxoxa 5,598, 579-33
H3sen. npnxoan u,878 924 -
Benaso 8,471,503.33

B) Yrexpreas DPasXOXB:
Penosnr pasxoxsn 6,981,791
Hssrapexsu 1,625,184
Berigo 14,606,915

as.,
1B,

aB,

aB.
IB.

aB.

7,348,329 us.

_ [) Hspazxogzano:
Pexosenn pusxogn 5,098,761.78 s,
Mspsa. pasxonm 38,368,034.56 1.

- 8,4656,796.33 8.

Cneporarenno, G6ONXEETHOTO yUDARHS:

HA® @ NPHKIOYGHO: CE JedUNATE N0 oT-

HOMBHNE YTBBHPAGHATA HA NPAXOXS M Aek-
CTBATONHO NOCTENHIATG CYNA OTP

. 6,135,471.66 a8,

_ A ¢h B3NBIEWES M0 OTHOMeHRA Aell
CTBRTOIHO HNOCTLIRIAra 0 KeiGTBHTOBHO

Benaxo

:ﬂspaaxoxaanmi cysn ors 4707 zs.

tll. Bronskers' 3a 1920—1921 un. r.|

unzeg M -Kyera r-as 1. Croamoss nxane |

A PoxoBens GHEEETS:

Penesnn mpaxoxn 21,742,344,— us. !

H3ssn. opuxoxm 12,242.119.39 as.
33,984,463.39 us.

Benixo

Ba6es. By roprara cy¥a Bim3a H !
RonsIAETeNeHs GAEers ors 570,000 1 |

Bb) Hocrzunzao:
Pegosns mpaxogn 12,618,656.65 m,
M3sbe, opaxopm  6,285,748.09 a.

18, 904 404.70 1,

Beauko .

B) YreEpAenE pasxonm:
Penosens pasxoxs 16,505,289.— a.

HSB'LH pasxaxs 17,479,174.39 !

"Benuso 83,984,463.89 1.

I') Hapasxoasago:

Pexosens pasxoxs 10,385,832,80 n.
Hessn. pasxoxs  8,617,446.44 1.

Beunsgo

CrexoBaTonno, ToBa OGWEZeTHO./§I-
paxgenne e NPLENIOJeH0: N0 OTHoMEREd
yTeBpAERATa HA. OPEX0XE H neic'wnrenao

noeuuunara cyHa CB ne(mnm-
15,080 058'69 us.

At zannmum uo orRomeHns Kefi-
¢TBATEIH¢ HOCTROEIATE & nefierBaTONHO

R3pasX0XBAHATS CJNR om 1,125. 50 a8,

18,903,279.24 1.,

lll. Bionwers 3a 1921—922 $un. r.
A) Poxosent 6mImers:
Penosess npexoxs 26,862,000 s,
Wssre. mpexors 18 522.097 ..
46,384.097 zs.
3aden. Bw ropnara cywa simsa m
ROUBIHUTONHBATH GRIESTH 0T
4,620,000 zs.
* B): Hocrxuezo:
Peaoruum npoxoxe 14,660,211.06 1 -
Hsasse. opuxoxs  5,984,146.93 x.
20,608,367.98 a.
B) Yresprenn pasxoxm:
Penosnm pasxoxm 18,746,721 us.
H3zesH. pasxoan 26,637,376 xs.

45,384,091 3B.

I') Hapaexoxsno:
Pexosnn pacxogz 10,566,844.70 x.
Mspsn. pacxoxs  9,939°17160 x

20,506,0/6 26 .

Berax)

N

Berggo

Berago

Bcaqzo

Tona 6oxzerso ynpazpeyds, cIexo-
BuTEAH0, 8 UpP#KJNIGHO CB u/@BIIBT'B o
OTHOMERAR® HA yra'spxnﬂarnAm npRXONS
n geflcTBMTeZHO mOCTAOULIA STNA OTD
24,776,739 02 as.

A ¢p n2remers ny ormomenae Jek-

creTenso uocTsumzax{ #  XeHcTBETONHO
cyua/or'b 102,341,712 a

A) Peno/;am SHEEeTS:
Peposur upaxoxs 36,284,413 zs.
Wssen. npixoxs 11,929,157 zs.

cho 48,213,870 zs.

3atex. Bm ropEaTA €yNa BIU3 H
noumnnmenna 6woaxers B 2,073,940 1.

B) Hoerxnexo:
Penosus mpuxoxu 18,007,265.07 z
Hsesn. upaxoxs  1,317,76539 x

25,925,030.46 3,

Beaaro
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B) YTBBpAcHH Pacxonm: -
Penosens ' pacxont 23,596,768 x
. Hsezm. pacxox® 24,617,112 =.
48,213,870 .

~ Benugo

I') H3pacxogsano:
Poxosrr pacxoxa 13,067,475.88 a.
Mapsn. pacxoxm 12,286,465.20 1.
25,293,941.08 x.

. IIpEENNIER0 6, CHENOBATOIHO, TOBA
6wxEoTHO yUpaxEenne ¢k HedanETE OO
OTHONIGHN® HA YTBHPAGHATA HA UDPAXOLD
B peficTBETONHO MOCTXNUIATA CyMR OTB
22,888,839'6+ aB. .

A ¢p E3IEMED N0 OTHOMeRRe Jei-
¢TBHTONHO UOCTXOEAaTa ¥ fellcTBETesHO

Beagko

mgpacxonsanara cyxa orh 31,089.38 as.

V. Blonxers 3a 1923 — 924 ¢un. r.

A) Peposens GOABETS:
Penosens mpuxons 36,284,713 a.
Hspra. opaxoxs. 14,416,557 n.

Benaxo 650,701,270
3a6en. Br ropmaAra CyMa BIB3A W
XONTIHMTONHMA GOIXETH omo ors 1912
—1923 ¢uman. rox. ors ,2,073,940 s
B) Moerxnumo:
Pexosrn mpRXoXH 25,177,308.04 I.
- Wasne. mpexoxs 4,087,052.25 n.
. 29,264,360.29 n.
B) Y1BBpEeHE pacxopn:
Pexosan pacxoxm 24,639,168 us.
H3ssn. pacxoanm 26.162,112 zs. '
Bensxo 50,701, 270 IB.
I‘) Hspacxoxsano

" Pegosmn pacxoxu 15,665,752.61 x.
Hapxn. pacxozm 13,336,663 48 .

29,006,417.09

Beraro

Benago

B) Yrespxena pacxonnm:
Penosan paexons 34,730,093 ..
Wsesp. paczoxs 35,704,864 15

Benuro: 10,434,957 1.

T') Hspacxoxsane;
Pexosuz pacxoxn 23,080,029.64 =.
W3ssap. pacxona 19,652,928.36 2.

42,712,958.00 =

Tosa GorZerso yNpaxEReHae 6 MPHK-
‘J09eH0 ¢ JePRINTH N0 OTHOMEHHe Ha
yrespleaTa Ha UPEXOLT H xeftcTBaTANHO
mocrsnmaara cysa ors 27,682,644 34 1

A mo orHOmeHme Ha AeHeTBMTONHO
moeYRUNIATA B Jel¢TAATeNHO H3PACXOABA-
nntd cyma—cs p3aEmeRb oTh 39,254 66
18B8.

Benaxro

| VII. Biomxerb 3a 1925—926 ¢uH. .
A) Penoene npsxogn 36,128,124 .
H3ssH. npaxonn 96,743,436 x.

~ Beaugo $2,872,660

B) Peposmn pacxoxnm 23,488,9C1 x.
Asssap. pacxonnm 39,383,669 .
Benugo 62,872,660 .

Kaggo me nmocrZnm mo Tos GHOIXETSH
B RAKBO IN® e B3pacxofsa, e CTane H3-
BherHO cIeAT NPHKIIOYBAHETO Ha JUPAE:
HEHRETO HY.

Tosa ¢x OWAXEeTrTE 33 nocnenumtﬁ
7 roxnEE — 1919—1925-—26 7 OTH
TEXP KOHCTATHDBANe:

6) YrsspreHAs pacxofad:

1) Pegosan pacxoxm 148,588,711 zs.
2) H3ssE. pacxomm 177,609,481 zs.
' Benuro '326,198,192 1B

3a6exr. B» ropmara ey®a B EssiA-
pexurTh pacxXomm BIE3A  eyNaTA = OTB |
1,875,900.45 x8. xanxmaMa mHa 6’5n1‘ap.}
YinI, HACTOATENCTBO, KOHTO QAKTHIECKH 6 |
H3NNATOHA HPe3H CHEXBAIIATA anaucona%
roxmra,

bunzgersoro, nposme, yupammemnesa
Tad QEBAHCOBA IoAMHA 6 HPHKIKNUEHO: Mo
OTHOIIGHH® ‘Ha YTBHPAGHATA Ha HPAXOLT |
B AORCTBETONHO HOCTHUHIATA CyMa Cb Je- |
$EnRTE o1 21.436,909.71 as. i

A 1o oreomesme ma JeftersmTommo
NOCTANEIATA B eACTBRTONHO H3DACKONBAHA-
T2 cyMa—CE H3ARMEES or% 257,943.45 a.

AR0 XTIrETI  RENT 6Barapegoro
YIRIRMEO BRETOATEICTBO 615 1,875,900.45
xB. 6Bme @arTEecKE W3miavens mpess
1923 924 §um. rox.; ropms E3IBITED
ors 257,943.45 15, Wbme face B3mma-
TE HA ¢XMOTO HACTOATEXZCTBO 1 s'r, T4~
E385 eayyal BSIUMBES AhName XA “axa.

VI. Blomxers 3a 1924—925 ¢uH. .
A) Pegosnr npexoxs 46,906,944 1
Masssu. mpaxopn 24,528,013‘13.

70,434,957 a.

B) Hoerxunuo:

Pegosus mpnxoxe 81.156,716.79 o.
Hspro mpoxozw 11,695,595.87 x.

Bensro

| 2) R3BBLApP. PACXolm

8) Jlefiernnrenan NOCTAINGHNS, Go35 THA
3a 1925 - 926 ¢mn. rox.

1) Ors pegos, npuxoxun 107,218,736.93 1.
2) Ors m3wE npexozn 38,107,232 53 =.

Beparo

r) MleBersprenaul(oupasiann) pacxony, Gess
tog 3a 192b—926 §. r.

1) poxossu. pacxoxm 17,336,697.4T us.

67,060,709°98 a8,

144,887,406.45 xs.

o orHomeREe HAa yTBHpIeHATS npu-

xoxs me Gramernrs 3a 1919 - 1924/25
_¢ue. roxmEm ors 326,198,192 s n

Benago

geficrBaTenHETE ODOCYEROm Zemma o1y |
145,325,969 18 J[B(I)EI[HTd K o'r'rf

180,872,223 zs,

Heonowunrs ors upnxozxa B pacxoxa
¢x 433,663 acsa.

Oenroserk Ha o6uivHarTa.

4) Koaconwmpaun 306KH 0TH Bwrapcxa-
m\wapozma Aagra ome ore 1907 ropa-
Ha 10 502,746 as.
6) JIa'rsnm\ BAT0BO 29920,099 azs.

™ Beagro 40,422,845 1.
Biarogapenus ’na PasyHHN EKoMémHa-

oAE H cuecrasauna,\mwronerﬁ HALOCHe-
IBRE CE HAMAXCHR xo {:ux 37 000 000

- Beagko 42,752,312.66 a.

T0BA. N

~

- a) YTBEDXeHE HpEXOXR:
1) PeposEm mpmxoxs 210,557,867 x.
2) Hsnm upmxoxm 113,128,322 n
s Bemagd < 323,686,189 .

145,325,969,46 1!.'

>

-=~924 rox.

JNeramurt ATAroBe OpOESIESATE:

- 1) Ore HeuwsHAATOHH AKXBH W Hora-
mennd Ha 3aeMATB ors DBwarap. mapoxma
Bamka, &eM® 1 amyaps 1928 rogmma

) - : 4,808,240 gz -

2) Ors me BHOeoAs ¢OHAE Ha B,
Bewn. Badgra, cormatao an. 4 B 5 orp
3aKoHA 3a CTPOCHHe YYHIRMA Mo 350/0
eHOKDATEHD HAJOI'S 904,998 1a.

3) Ha Bamea 3a Hap. Kpegsrz, za
oTmyeHarad U 060POTEH® KAMUTAIL Ha
o6mumHcEa MarasgAT opess 1920 921
rognma 1,444,380 1.

4) Ha Bsar. H. Barga 3a npuma
Japmara ¢e Yaeth Ha oOGMRHATA 10 mpex-
paHata Ha rpamrannTh 9,694,210 ua.

5) Ha Kamoamoss m T'moaMesot 3a
ornyeHatHTh Gesunxaeac Bsaamoo(ipaano '

60,000 1s.

6) Pasem mpegxropn:

a) Jlparese U0 RN3UHIBETCNHA IHe-
TOBE, EOETO CX BNECAHR 3a A3MIANIAHG Mo
§ 35, n. I, Bx 6waxera 33 1925—926

$rH. rox. 116 .239.77 us.
6) ,I['Lnroae 6e3t W3NBIHATONRR Ine-
TOB® 8,237,658 us.
7) JArpmasHE — 3a HEBHOCEHH Ha

nepxEasara 100/, armus: BEPXY KOHEYMu-
paEa ezexTpuvecka emeprus upess 1921
roguHa 314,855 1s.
9) Ha Cowewes IIygepes — 33 Ko~
E3MAAMAHe NOCHGAHATA 94CTh OTH Halpa-
BATA 02 GUeKTPHYGCKATA HHCTANANBA Ha
rpaja, roapg B ARXBH . 413,308 13s.
10) 3a onsumamame pasamEET: W
Ap. Ha 9pHosEuOuTh m eaymamard npm
ofmmmata 3. 1919, 920, 921 n» 922
—923 rox. ’ 2,429,071 xe.
11) Ba mHemsnraTeHara eXHOXDATHA

‘NONOMb-BA-~IRHOBHRNATE —@—ceaymamark

npx o6mmsara, ciymmms ors LIV. xo
1.X. 922 rox. 1,001,102 =s.
. 12) Ba nepHeceHE CyMH 10 $OANA
3a EyarypEn  xepoupmates # up. 10/,
OTs pepoBHETE MpAXoxX OHo OGOJEer. 3a
192223 w 1923 - 924 r. 36,145 1

18) 3a npemmscena momomp 19/,
oTH pefoBHBTE mprxoxm mo OKEEera = 3a
1922—923 r. sa osar ,O6aEreopodo-
reqeckn uHeTHTyTH" B3 Codua m 1923
—924 rex. 43,184 ums.
’ 14) 3a $omxs 3a moxoGpeHme Cko-
rooxersoty 19/, ors pexosmard upmxo-
xXa mo Gwxzmera sa 1§22 - 923 » 1923
360000 .

15) 3a paznmra ore mosmmenmara Ba
3aUJATH B JO62BEYAOTO BEIHATPAZXICHRS
Ha yegresuTB m xp. BemecrseHn paexoxn

npess 1921 -- 22, 922—23 a1 923 -
924 rex. ’ 3,231,930 as.
— Mpunosropexne:

1) ,ll,sm"r, KBEMB pa3Hy GaHKH
28,186,384 ms.-
2) Hesmecenu $onnosze 1,679,063 z.
3) Pasam rpegmropn 8 895 295 a.
 '4) Banzate, pasipEE, s'x,anarpax-'

| nemme, @HORPATHA NOMOIP Ha o6MI. -cIYy-

TAMy . 3,430,113 x.
 8) JAsars KENH - yYUAAIDIHOTO Rac-
TOATENCTBO 3,231,930 =
' " Bemiko - 40.422,845 n.
O11 roproro B3XoEeHHEe ¢TaBa N0C-
TaTHYHO ACRO, 9e HPE OXHHD XBIrE OTD
40,422,845 neva u npm Toll o3ECEHMOME-
Th  KedwmaTm nOpE npaERI0YBAHeTO HA
6xnxerRarl ynpammemus,  QEHaHCOBOTO
HoZoEeHAe HA OCHINHATA HE HO © OXHO 0TS
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pososETE. To meme xa 6xme ome mo no-

!
i

MeBo, AKO BCEYRUH XTArE O6Bme upxmems. |

‘Ho ty#t nomoxemse o mpesniNorse-
MO, CTHTA N4 UMA CMUCNeHHR OGNHHORA
¢uHAHCOBA W CTYUAHCEA NOIRTAKA, HaTa-
ZOTO Ha RAKBATO ceramHarTa o6IMRHERA
yupasa @ Typmao, ,
[Inpeote yemosme e peazenms
610R%®eTHh MNAKCHNYXT DeANHE NpPBXO-
AW ° MPHOMYNM'® D2cXofp, 3a Ha uMa gefi-
CTBHTOIHY E3NBNDOMA, CF KOETO NOCTONER
He & Ce INHKBEANDA ¢b ABIAr0Berh.
Broporo yemoeme e: pasymma ecry-
NaHCEA NOXRTREA N0 OTHOMSRZe o6mam-
cknTh ¢TymAHCTBA M THPrOBCRE Npefupad-
TH3. @IGETPRYECTBO, BONY, KAHAIA3ANKS,
3edeR9yEOBE M HBETHM rpajuEm, Xopexm
CTyAeHn B Tou3u OaHH, TOPEKHE cevYBma,
10308 PASCAKHAED W TP, A
Tperoro yezosme e cHERpamenne 8%
cIyEallod NepcoHals H OUDPOCTROPABAHS

cryxOaTE Taka, ge, (esr Ja Kyma BE
nbmo cuyx6ara, nocIefHATA X3 MOEe Ja '

€8 H3BHPIIA’ ¢h NONUBRHATA
HES H6PCOHAI® CHyEAmu

Cerammata ofmpHeEa yupasa mpo-
NEIIABA W BHPXY TOBA CPEACTBO 34 Has
MaZdBaHe Ha pacxornrB.

Besn cepuosun ‘¥BpoupnaTEs He o
' BB3NOEHO NPEBF3NOCBAHETO HA ECOTRUIROTO
vhbExo QuHaHCOBO UoAOXEHAe Ha o6mIH-
HATA HE. '

BebkR 6u ce 3amuTanb: epemy eXHA
HOCTENICHEA BB HPOXTIEeERe HA 6 noe-
pexsm Trofmem or® - 145,325,969 xesa
E4KBO MhaNe Ha IBNe, KaTo TPA WEIGOHH
¢X ‘H3pAcXONBaHR? ’

0T® feram-

Ago BIOMaBaHETo Ha QHHEAHCOBOTO
- poXUESHHEe- HO  KATHPAEe 0TB HpON'E. Map-
ZaTa 4 COralBATA o6ML yNpPasa, HOCHeX:
HaTa JIbEeIIe A FPAELARCTBOTO BEPXY TOBR
ocBeTHGHNE; 00496 BIONMABAHETO He @ B
DacEBs HA CeramiaaTa o6 yupasa, a B%
gefinT aKTEBL © HAYAOTY, K0BTO TA TY-
pd sa mexofa oTk TyE moxoxeHms.

Haii-sagsuTh mCTOYHUMA Ba peeyper
ua o6m. GOJIEeTs tX 33 cera OOMAHCKE-
ckETB eTynamersa ¥  Opelnpuarma. 3a
cera KaspaMe, 3amoOTo & TEXH ¢e 3aMnm-
1888 CLOTBOTAA ABTOHOMHOCTH, B% CHIATA
ga kofiTo BeBRO me paGoTH M 8. passm-
84 caMe 34 ce0e cd HA IWCTO TEHPrOBEEd
gagaza ® OTH EKoHOMmRTE €n me cH 06-
pasysa QoBXE 38 pa3mapenme ® Gaaro-
¢heTosHEEe HA €AHOTO Hero. ,

Kato e AyMa 32 THA CTYOAHCTBR H

npeAupuATEd, Hexa EaZeNt mno Hbmoawo
AyMn  8a BCBEO.

| BonocHabnenue.

M xo mpexm HapacTBAHeTO Ha Ipa-
A5TH 9pesh HOBETH 3acendBuEHUe B He-
ro, JOKapaHaTA BOXA OTB m3soparh  Xa-
paun-gepe*, ,Eresn¢, .Coyrs cyxaps”, o
oTexe Kapa azs* me Gbme INocTar®ima.
Hpmpserers, 06ase, Ha rPal®Ts BETBE:
HA YBCTBATOIHATA HYEXA OTH HAMBDAHETO

B ZoGTaBAHETO HA JXOCTATHYHO BoEa 32
: rpajeEoTo HacedeHae.

O6muHCEaTA yOpasa CH HOSTABH 34
" [ens EANTApPAHETO HA BCHYEE H3BOPE BD
© AXXeMIePCKOTO 36MIHIS, KOAT0 Heab ¢c@
° W nocTHCHA, 62arojapesme Ha BOjeHaTa
~ ¢ ymopaTotTh pafora, IPE BEHIOTO TeX-
" HAYecK0 DEKOBOACTBO OTH CTpaHa HAYax-
" EKEs Ha TOXHEYCKATA OOH. CayZoa.

‘HAEe KakTo Tphk6sa, me 34X0Bol4BA Ha-

JMBeer rpaxsTh mMa Zocrarneme Bo--
A4, 6B RARRATO MO G6XX4TH 3a10BOISRN X
Kpafiuntt Esapraxn,

Opn xpyrs caysal nue me Aaxems
HOXpOGHO R3IOXeHU® HO BOXOCHAGXABAHE-
To n306mo.

Tyrs me kamews, 38 roua e exHO
OT'> BARHATE OSMBHCKE CTYNAaHCEKH Upei-
UPRATHA, K0OTO pPOrsaNeATHDPaHO BT TeX-
HA9ECKO H THPFOBEKO CTYUAHCKO OTHOMIE-

ULZn0 HYXAa1HE A4 rpamiancTsoTo M e
6x1e moera ZoXoxHo,

Ore Hero mo 60AZeTa Ha oSmAmarTa
82 1915 926 Qumancosa roxema ce
upexsrxxa mpuxoxs ors 2.600,000 xs.

Il Enertpuuecrso. !

Cerammara o6m. ympasa ro sasapu

muracTe 6bxa HA3HAYGHH Xo0Da, KOHTO
Abyaxa HYRHATA ONATHOLTL JA TIENATS
4. Ja yapasudsare dorops. BeHaxo O6Bwe
afraaxo BEPXy ONEHS REEEHeDH, Kofito

qecTo NXTH €@ HaMPpAlle BY 3arpyiueHue |’

EXJe N0 pamo Xa Hacous xedaoerbta cd.
Bt ®RagBO UomomeHEe CK €6 HAMApA-

ar MoTopurh, Moxe schRm Ja 6x Haupa-

BA 3AKIOWEHEETO, KaTo 3Hae cuefyomaTh

sacxoxu 38 THX%, 0CBEHD 34 Ia3polb XM

Nacao: :

e B3PAtXOiBAHO

Hpess 1820 rox.

) 105,430 nesa
llpe3ss 1921 rog. e uspucxoZBaHo
- 67,840 zeBa
Iipess 1922 rox. e mn3pacxofBao

' 130,803 zesa
IIpess 1923 rox. e mspacxofsado
130,661 aesa

- Hpess 1924 rox., e m3pacxoxsano

. 417,539 zesa
[Ipess wmocaexmaTa roguma ce m3pac-

xoxBa u exHEa cyma.ord 1,300,000 mesa
su faa ce cuBmars Moroparh 4gpear sa-
whEA Ha ZA3HOHEU JaCTH H €@ TapaHTH-
pa OpaBEIHAZ W @ROHOMHYEHT BbPBOESD.

Opn Bengsnrd THA peMoHTH, ofTaBa
oM@ MHOFO A& e XEelae X0 NEIHATA B3-
NpasHOCTH HA MoTOpH¥TB BB edexrpudec-
KaT4 IeHTpa’a, Ko8To I8 Moxe Xa ce
NUCTECHG cAMO NpA OCKMecTsIBAHe BO-
seantd ors r, Kuera ¢n ¢upuara ,Cau-
wemes - Illyreprs", KOaTO WOCTpOM Ha
BpoMETO WeHTpANA34, UPEIoBOPE 3a Kuc-
TapRaca Ha eJEAETL Morops 01e 900 Eom-
¢KH CEIM D 3a 3aMAHaTa Ha ceramasTdh
nouTH BOFoXHE TPAHCHOPMATOPR €b HOBH.
Or roBa MO MOEe FA €8 Jale OHeKTpH-
gecTs0 RA BeRIgATB kpafinx RBapTany,
BENIOYNTONHO H HHAYCTPHANHUH, RAaETO H
#a ,0ecs-Cesxecs .

Buaarogapenne Ha pa3sHOSHTOHOTO,REO
H PeNOHTEpAHO, NOXoXeHEe Ha MOTOPETH
Bb HEHTpANaTa, KHOCH 3a JHECH CTOATD

85 o6m. yupaszemme 250 —300 sadsxze-
ged OTH PAaKIaHN 3a HCEAHO €JORTpU-
gec¢TBO 33 HOBE B CTApH RANE A Ha EOH-

TO TaKosa HO MO0ZEe, Do TrOpHATA npmm-_/‘

Ha, fa ce Xage )

3a mono6peHEETo HA @AGRTPHILCKATA
meATpala He VAIEO CK JlOOpRUGCIE H
gnampr rpeze na Kuera r. I Croamoss,
goltro, upnrexaBallkM BHCOIZ MOPCRO TOX-
HEgecko oGphsopamge £ Earo nesm 17
TOTGRE @ PAGOTHIS o5 MAMUBA H 6NeK-
TpoTeXHEEA, NPRTEEABA CHOCOGHOCTETA 1A
pa3é@pa oTH (OIRATA HA TOBA OTD ronk-

¥o 3sHaueEne OGNWHCEO CTUAHCTBO, 34

e o

Xa nuaMe HaxBxxaTa, Ye WOXF® HEroBOTO
BLPXOBHO PREOBOX:TS0 B OpM BNOXeHATa
My au6anes, G6inckore * 6Xjame me HE
Rohece ©IHO 3aKprriemo OoX6peHEe BY
ToBa CTynaAcrsv, ot Xedextutd ma ERoe-
TO BMK 3AryOA OTB Maclo ® eHeprag e-
EeNessano orono 120,000 18, wnesasmen-
NO oT® HYRaus1h ma rpaxauHCTReTe 0T
8XBKTPRYLCTHO.

o 6mxzera na o6mumara sa 7ok,
1926—926 ¢ rox. ma OpAXOAT OTE
GNeETPEIGCTEO o HpeIBANeNa CyMATA
4,000,000 zs. :

Caexs xomapramero X0 nEags E3-
mpangecrs Ha Xxotopurk, & otoSemmo en
BEOSTROTO XoeTaBgHe ma MoTopa  or
900 momekn cpaw u  sawbEAsamero ma
eTaputh €% mOBH TpaueopMaTOpE, KE08TO'

' , J® n¥J 33 MOCIOICTBH® 3HAYATEAHOTO Y-
BE HONypacTpo8HE BHEAB, 3IAMOTO 8& NA- |

BOXRYOHEG Ba RAAOBITATE, we ¢o ysemu-
94 3HAYNTEIHO N OpUXONA OTH TOBA eTY-
NARETBO.

K3us nogoSpennara cvenmaza ® mpo-
6KTOPUANA ¢T3 00Ol YUPaBA XIARAIOBED
32 BOXa, KoaTe ce yuorphGara sa oxzax:
Aage R 9Pe3B ROGTO {6 XoXe Xa ¢ @-
ECHUNHCEA OTH ROZATa 38 IIE6H® XHOBHO
o010 300 Tona HBmo TBEPES BaxRo
B 0T HEOHONUYECKA [IOXHA TOYES, H OTB
TOYRa Ca6KHA 3a BoxecmalyeHuero.

Ho =0xko 316 e ESHONIYHAHO TOBS
CTyURHCEO DpPeIUPHATHG, SBCTRYBA (akTa,
w6 negv6opurk orn Hero JAHOSH HBIAH-
3aTs Ra mo-sede ors 3.000,000 zxs.

Kxgagso 318 cx u3mozsysamE ¥ Xpy-
reTh OGMOHCKE 6TYNAHCKE UpPSAODRATES:
BUi2, EaHRIDb, GNOTH, uelobGopurh oTB

ROET0O B8'»3XU3aTh Ha 00-B6Ye OTS
7,000,000 zs.

Ots pasasg xpyra Gepmm, Tases ¥
BPEXHHBE KM HeJ0G0DH Ha 0O -BeI® OTS
7,000,000 ns

Hpr npyrs eaywadl e me o6acHENT
nprasEMTE Ha rEE HegolopHE, Koato, 6es3-
CUOpHO ¢£ W npmimEEan TRd THE roabur
zerBIME ABArose Ha ofmaHaTa, o6age, Ty
g2 YADXBATL A8 HOZ9epTaeNs, ue ceram-
naTa OGMEHCKA yOpaBa e B3ela @ B3AYE
chorBeTHNTE MepkE He c¢a¥o 32 cnlmya-
BeTO Ha Bexodopurh, Ho .m 3a Hejony/ma-
HOTO BNB 34 B OXJame. - /lll

HopoTo 06muncko €3eToBOXc/BO X0-
gpUHACA R Ie XOUPHHECs KHOTo, KAKTO 38
NpRBORNANETO MB HBBOCTHOCTH M4 Helo-
6upnTB u usmsksageto AND 0yb Aelcrm-
reanurs AasmEsns, TR ¥ 3 GXXamero
HED CHCTOMHO R POAOBHO c'yfﬂpaﬂe-

1l Kananuaa{na.

Ilv res ero aysuys Ha T. Kuera
ppexs chOpaHHere Ha 9 X X
.Ta He p-nosspmena, Ta usmcEsa

piua encTesd § yooyara padora, 3amOTO
4K0 He HAUDABUME TOBA, HEG  PHCEYBAN®
Za co 38ipBeTA ¢3 HBEBRL B HAROrA X3
go NOBeN® Ja # moamerEus. Hazara ce

‘goerpofiga Ea OpOMEBATEIRE CTARLRE, HOC-

TaBdHe AaBTONATHIECED HPOMEBLRES g1

KDy TexHEYeckd NpEcHoteredns.
,1Ipess 1631 IBe FOIMHH, HEG MOEAX-

¥e, ¢b coAeficramere ma Rolpu rpamjasy,

¢rpyecTAo Ha HEsom yamgm Ja  TYpENB

‘EAHAdE3aned, avodmmmra caMa [DOCTABR

ga ys. ,Lups Bopucs®; o6ase, mazarace
HelpedoHHO L0BFPEBIHETO roakeara or-
BOXETOIAA EaHAZEBANAA HA VI ~Benvans*®
3a fa C® OTCTPRHATS popofsrrk BOZE,



Crpapuna- 4.
koETo mXars mo yu. ,Jlparowams* =
qeeTo 4 passBalaTs. ‘
Jnanosert cx roTomy B UIYINATA

mpoxdTs me ¢e N0UHe EAHAAA3ADATA,
GopxrwpuTh N mochposgara Ha yi. ,Buma-
xuenass ¢ xo JoOpuuekoro mioge, ¢F Ka-
Haxgeth orexowesmms - mo 11 erpanuvmd
yapom.* : )
Ors taa whkouko Iyss Ha r. Kuera
SBCTBYBA, 98 OOMUACKATA YHDABR, HADOLB
¢s Apyrarh ¢ TpEEA 33 CTynancRETH
HpeNNpP¥RTES HA OOmMARATd, Oedara rpHZa
A 32 Rapaam3ammgra, THA HeoOXoiwMa BB
3IpaBOCNIOBHO OTHOMERH® HA  rpaxiaH-
eTBOTO. .

Ha npuxox® oT® nanannsannma no
60NEere Ha o0mumarTa 58 Tex, 926 —
926 ¢nm. rogpHa e DpENBHI2HA EYMATA
1,500,000 xs.

Cr meftmoro paemApodarase, me ce
yBeNEYR H NpPHXOXa.

Jowonpnremarenn, upess yrenerh Ha
EOZTO W6 CEMESTBYBA ONe EAHANU3ANNS,
H6 NIAaMaTh TAKCA 38 TAKABA,

IV Hucrerero Ha rpanbTh.

B no tosa ule murapa¥e AyMntdh na
r. Kxera, gasanm 83 en6pammeéto Ha 29
M. HOEMBpR:

,Taxs cwe c1aGm, 3amoTo AuNEST He
e omosa, koero TphOBa xa Oxge Xap-
9aTh €0 [OIBXA-CyHA 3a Hea — CaMO 32
euBrogocus mona €8 XApIATE rONBHIHO
ogozo 1,000,000 8., — a o01% Trpax-
ERHCTBOTO ¢e. eHOEPA ©IBA eXHA TpeTa
OTH Ta3W eyMa; OIHO NOPALR Hauespamero
#a Brpxosmsa Apwud. Cxus, no umosogs
HBa 9acTHE Jo Here Kaalm 3a nectodpas
BA ¢F SAROHA TAKGH, WazaraHs ors OuB-
marh yopasmmuz Ha o6moHAaTA W ApYro,
Hopak# HAMeTo eTapo CIETOBOXCTRBO UO Hed.

JJBECT TARWBA TAKCE ce n3padoTEXa
B EaxbBaN® ce, 46 CX jocTa cnpaserim-
BE H 3aKoHOcT06pasmi. Ho nera npasmas,
96 aro QoHAHCOBOTO MONOEeHRZe ¢e MOX06-
PR, BB ToBA Hanpasiende me TpB6Ba xa
¢e Haupasa mbBmo mo oce3atesno. Bipmo
e, 96 €6 HpoyYIsa NHHT IoXBMH UPOERTBH
00 YHCTEH® M TPajgsTH, HO He Here He
MOTt 33 eera Ja rosopd, S3SamoT0 € BB
‘HepHOYAa Ha HpoyIRame“*

Ore cwbrs npuxox® mo Owixera ma
ofmeHari 3a 1eE. 1925 926 dnm. rox.
¢ npeRsnyena cyMara 1,900,000 nema.

V. Mopcku 6aHu.

Bs csprera ev rombumrk rpamm u
.CYADAHES HA 06m. yDpasa Ja NOBZUTHe
EYPOPTHOTO 3Ba4eHE® HA TDPAXBTh BH, ©
H TPREATA § crapaHEaro £ fa ce mampa-
BATH BCHYKM OHBS DoeTpolln ®  mpmenmo-
co6aemasn, RomTo Nie™~ 3RLOBOUITE uy6an-
EATR B e NpRBABYATS OT% PojFEA Ha
TOIEHA Bee NO-BOYe 'EINGHTONA pa MOp -
¢RETB erymesE B Tomam Gamn.- 3a ras
ukas %o cera e HoXapyesa cylama\o-r's
2,650,000 zs., & mpess Ta3nroXBMEYS

tU30HT © mozysero 553,375 ue., a caxo.

01% Tomaurhk Gamm 167,950 as. M TO BT
HOCABNHRA Ce30HEHD X¥ecedt, HOHeXe Io-
pPaHe He 6EXa roTeBE mOEe 33 YACTHYHO
msuozsysane. Toa mpexoxs e HOXYSOHS
Uo-B690 OTH MBeTHEA EamedTena.

Karo ce 3mae mesaxkmamore nbnet--

Ho ¢BoficTBo ma TomimTh Mopekw Gamw, Ho-
&xe ¢5 yeBpemoers xa ce Teupxm, e ca-

0 T8 32 maymurh cesoms me npEBIE-
qATT rorhug REWRAWE  wmwgnr 0

L A TDE BN E UL U S VNS ET T R TR Vs

Bapnenclm Odmuucxu Bec-m»nm

Bpott 146
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" Ha sebra exyyaft Moperarh cryieHE
2 ropxm 6amm % elso ors Bamanth 7
KOXO0LH0 OOMUHCKy CTYNAHCH0 HpeAnpuuTHe
R 3a BOroBOTO MOBJAraHe ¥ OION30TBOPA-
paHe ceramparTa ofMZACKA yOopasa He Ia-
Au TPYA® E YCHIHA, EoIxor0 H roxbueg
Za ¢X TpyAnoerirt BB H3HAMHDAHETO Ha
Heo6xoxENnTE mapndBd CTPOACTBA.

"Biya xa 6zge NHOTO Easamo, 2RO
ce H3THKHO BBDOATHOCTBTZ, 30 32 BB OX-
Jame XoX0Xa oTh MopcenTE 6apm ¢e3oHHO
® rogmmme 3a TomnurE, me - BH3xE3e MA-
mnuyns Ba 11/, --2 waswoaa zesa, Hesa-
BEcEMO oTH ronbMms Haews, EofiTo me ce
NoayyaBa, NOPafm MHOrGTO HOCBTATEAN,
ors Giodera »p MeperaTa [IpajdHa, OTC-
A% EeNoCpexcTB8RO M GImso Ko Gamarh.

Kato ecxmeesens nHpnHGEs 3a O6X-

IXmet0 Ea memnTB Nopekz Oarm Tph6Ba

Ma ¢e N3TBEEe X NBYHATA 3acuyra Ha T |

Kyera II. Croamoss sa .msxejaralierByBa-
ge Na ce npmanae ors Jipmasara npa-
BOTO HA 0ODINAATA Ha COGCTBOHROCTH U
BIafeHHe Ha Hiaxa (mbeaka) no mBaoTo
Epafi6peXHO NIPOCTPAHCTRBD OTH HpPECTAHN-

maarh cwopyEenua po mwhana palions Ba!

MOPEKATAR FpajuHa.

[lo Tea navEm® BoRYKRAL TOZR ULAKT
6e3upnnawcr’nn’ro me NeXEe Ja ce 1esnctTn
# marcoim 3a yAobmo niaxno asbuemre ma
NHOIOTO HYZRjaomarh c¢X eaMo oT% CATH-
4eBO-HIAEHO0 ABYeHuEe,

Toa wpoerpamens B npuTexaBams
ycqosnd, KakBETO HErZe rm mkMa mo
e¢sBreTs, NIAKEE, ¢ exna mBHHoeTh 3a Ha-
mpd rpals B UPBJOGRBAHETO MY € OTH Io-
nbya Hoa3a 3a OOMIMHATA HA.

Ha wmpaxons po 6oaZera Ha o6ma-
gara 38 rerymara 1925 - 926 ¢mmauce-
Ba roimpa e npuismxeHa oyvara 400,000
nesa ot eryxemart m 100,000 zs. - or
roninth 6anu, BesaBECEMO OTL cesomHmTE
RypopTHR TaKCHA 3a BE3pacTHATE Kypop-
raete 015 130,834 us.

Q6aye DoeTROne- |

HEATa Npe3® MAHUA Cce30Rs me 61131"53

ome mo-roxkMs m TH me GEAXTS Tpex-
BujeHN 10 60gxera 3a 1926-—-927 funm.
rogHHA. o

VI. Topcroro crynamcrBo.

O6manara nparexasa oxoze 36,000
XeEapa Tropa, IpedyymMecTseHO KH60BO Ha~
caELane,

Ba OeHHO erymamcyso Ko mpexu 1923 rox.
e Guxo efEo ors Hall-mepamaoMazEmTh,
CrbrpaTocTs BB HEIUBOLO ETYNAaHACBAHE GO
3auouya cuefs 1923 r ® c¢» xobpu je
304TaTH, ©b H3KUOYGHHE® Na HOBBBMOX-
HOCTETA Ja €8 B3noasyBa mpess nBroro mHa
1924 r. ocTamains Kas 'rpem 34 IBpBeHH
BBrANIIA,

Mna‘anara 1924 r. crynanersoro ce
6ECOI0ATAPA 0O CTYUAHCKR BAYBHE Ype3s
KOMRCIDS 00 HPEXPUHATE U, GHArofapenue

-H& ONATA, M3UOZ3YBAHETO HA TO3N OGMEE-

CE_mMOTH CTAHA Hull meXectoGpaimo m 3a
PO30XTATE MuBA CHOAYEMATa pasHoCHBTR:

§ : II,'BPBA
Beauso moayzeno Toma 9,300
Ha x‘paznaou'r'k ‘a6geso . 6,897
Pasnagenn R& 6’Emm, Tora 350

Ha o(uﬁa AF T ’\2 822, 476 8.

Bebga rogudga ce m310A3YBATEH
no 1200 perapa. Crynmamersamere Ha To- !
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CrpouteneHbt MHTepHan®n.
601

! IIpoxanede Ha rpAmEIaHpTB ToHA2
Jlaneno ma Texm@usexoro orxh-
nedne Opm o0mMEHaTa ToHA ., 37H
\ Benso roma 976
,Z['spsa | crpomenem NATOPHAID
BCHYEO TOHA 8223

Iloaydseno cyMa BegvEo

Konuu 3a nosu.

Hoaygemo mwapuera 43,429
Hpoxagxeno Ha rpampamm 3a 49,607 gs.
[z8poBe mpomagesn 3a 9,070 xs.

Bermuro noayueeo 4088 120 zs.
Hapaexoxsano no er-
CUTOATRIIATA 3,080,095 gs,

Yaera mevanés 1,008,007 as.

Hoayseno ors ropeza wapra 744,3701s

num serdrn megamba 1,752,007 ;1;:

. Tase rogmua ce emexsa eXmo ery-
HaRCREA BAYEHSD 38 RKCOJOATANUATA Ha 06
moEcRoTO coumnmte. PesoaraTa e 106%ps;
no Toff Mexe m TpB6Ba Ka eraHe ome uo
RO0BPE; HO OT® unedanbard obSesuare;mo
tph6Ba Aa ce oTXBIT egda  WACTH 3a

3,176,284 a5,

.

$orxT® 32 nogolbpenme na TOBA CTYUAHLTRO.

Ors nxpyra erpama, me Tphéea pa

ce CHeYe T0YeHT CHATYANHWOHEHd NIAHD
Ba nbuaTa ropa @ Ja ce m3paGoTm ery-
NaHeK# NIAHG 32 RAYWAA Ha OKCHIO3TH-
pamero H.

la ¢e mpexnpmeMars ¢epuosHE uip-
KA 33 3aCRARUH® Ha HACAXNAaHNATA BB C0-
nurh wbera, ¢ RoeTo me ¢e yBexnf4nm
OpOCTPAHETBOTO HA CTYHNAHCTBOTO.

Ha ce oraymzars gacraEr nMoTH

BB palioFa HA CTYHAHTTBOTO, KAKTO HpeJ-

BURNA HOBEA SAKOHTH 38 FopATh, # Xa ce
IpeBEPHATE BB [ODH.

Jla ce W3RIHOIATE OTS paiom Ha
ropeKoTo CTYNaHCTS0 BeAdga NBera oKoIO
Ceen-Cennecs, EOMTO ¢X CaMo JApaks U ja
co pasnafBTh 3a 06pa6oTsaeMM HEBH.

Ja ce nonxpeuﬂm pasam'k cHROOD
B ypBE.
Ha ¢o 3sacagars mckycrsemmo mh-

exgsTs m 6amperh.

Axo ToBa c¢raHe, & TO €6 Hamara oTb
Ko6pe pas6pamurh mATepecE na o6mAHATA
B ort mefinaTa pasyMHa eTYuaHCRa HGAH-
TRR4, TOPCKUTO O6MEHCEO €TYHAHCTBO INO
yason mpuxoxarh e, Tosa ce woxsepra
@ 55 PesbTa Ha T. Kuera ga 29 wa@a-
104 HOGMBpH,

Bt zarmwgennms, 3a Tyh c-rynausrno '

e FaXeMs, 4@ mpest mocrexXHATE 2 ro-
IEQY ce u3KLpmU HACLHEAAHETO HA ORONO
110,000 6opuere ¥ oxome 20,000 ara-
O0n ¥ pesykraTa e 3ajgosomETeXens. Ha-
cBxa ce u ogono 6000 ewepsa By I'wa-
ao3x  n  [efimepamegs . w715 oT-
gats orymymo. . Uya' mparorsews - maumm
EYATYpE GopueTi, KOATO BXymara npoabrh
me ©¢6 3acaxsT®> Ha onpefesenms Mbers,
me ce 3acke B cazkbys (arangs), EoHro
Bapee no6pe we GaspeTh W me Aasa oOT-
JAY6HT HaTepHand 3a KoJTeTR 34 H038-
perh. Tph6ea 7a ce mommeas a 3a x:0-
3apCTBOTU, KOETO €TABA GXUHT OTH - BaX-
BATE MONREBUM HA MHO3FBCTBOTO rpam-
ZaHA W 38 KOBTO MHOTO nonpunaea'oﬁmnu.
J030B': pacaxmars, 3a Kofiro eff cera me
HajeNs H3EOEeHRHO.

Hpoxsazense B® exexymua Gpod.
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