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Coayns, njpm. kaunno n na
6umao yoEOBMA: mE MOM® As He
orer&oB  onfieahaencre  mesdup
mbero 3a
rhproéeka vona, Best ras so-
ga Oroonaens uvie oe embrue
AsMaMens ¥ HINrPsmA OTEH ¢h-
osRARaTa o ‘ILpoud u cotTom:
BATA OTb ToBR me 6xfe Gop-
GaTs Aa eMDBPTH .MIW JKEBOIL

. Me®RY TRE Abe Abpmasn. Ho

B NPOTEBHCTO He HB HPEAGKAES
sa mdmo no z06po, samoro,
roravo IOroczamms ermum sapa
BO BBPXY 0aGeTO npRAROLHTO

' Bpan0 — MARAP'h B YrOBOPEHO

sa 90 mam 100 ropmmm, a To-
ps @ whav Bbrn, nolito mie
ombnp 4-—5 nexolonda — T,
uj:eAh KAKBATO M Aa Gmxo crh-
cneBl parepess Ba ['spous,
e e [OPEOTCTEDU. TOBS oK
npoaofate npRec M nakh WL
To% - eryunl I"I,pnna 0b 0pE&-
muo mo 'rpeﬁnsf 2% CE I0 BLZ
abpre, & IOroczaemd camo en
MeYa CR A% IO 360488d.
co ciara Gzasniero Ba oso6ox-
BaTa . eLplent ~Loproacka- arnn
b Coiyn’s, 81 OTOTREUBAHCTO
HA KOATO OTH TBPOKA OrpaHA
HHROMD HO © WMaio aofpa mo-
I8 W 84 KOATO, BOIGACTEHO (T
KassaHeTe Ha CrRPOATE a3 1
CTOTAUATE, Dr0CIABIROATD uaft-
Mazko 10 nxTR o0& ce ofge:.
eaye opotests Depoam a1 ek
1 9aN¥AMIBANN Ob PABTYpRaHO-
TO BA 0BK33 ¥ Ob CHLOIBAHO
b ,BBROBERTBE TPBOKR bpa-

8 rose — Osiropnth, o mame-

10 Mphame cozymexara opnG-
¢xa cnofoAHN BOBA B8 THI se
ABDEABH N8 0 OJOMEH ABEOR -

HO K&TOQ AARK® HA pagaopa - -

8R0BrHATUTS CPBIET THProseKn
H MODGUIABATORHNK UHTepocH
me 280TARATL IPHOEATA HANASA
13 nanbmas  oHpoEth .0TE Te.
pUTOpRATS , A 0018XEHATA OTD
GaaraTh AORCKAR  IOCOCINRIH-
Cki HEORA, O YPSID - JOHATA
mo upuzobme Immascose BhL oA
Bl Hef-yACGEE MOMERTH Ao
gapiuabe m cammms rp. Co-
IyEB ¢ IOWTORIAHAA MYy M 0D
whio10 My Mope 1N ce OuNT4 ob
cuia xa o8 ro sanasn Taca orpan
33 exma O0xzame uo Gausxa nam
no-xaxeuna Bolina 1me Tabe,
Jo RaTo uaasmesa malyxEs 0o
auemaurh CLIO3IRDNY, ©b ARA
MOTPSERO HPOTHBQOOIOERHY 110-
JARTHYEOKH B HXOHOMHIBOKY M-
repecit H ok uoTaliam nporu-
poaG0ERN U KOBADAHM OXAMK-
BAIRLA, 66 BONOBATE B4 KoouTH,

Hito oy npeaorasasiname Bh
MBEKO 10 ADYLH BHAH BOHHTA,
konto 'epous © BAXLIEEHA Ad
OTOTXUHM HAMHL ATIT OOHUDA
HA JOFOBOPR CLIIUOHE O ABD-
®uBETS BAaabTelkn U nOBesM-
TOXKH HOAL - Tpakuiioxurh Te-
puatopRE n ereifernth npnbipd-
xust. Ho maara nomt na Drp
IO == KOAI0 GO (TIHOMOILHS,

_oppGora  enofoana

Taka -

OONRATS a0l

A HO MO OTONAHOKE BSIAAETEX-
6KH Up4anA, pASUONArS: OB THH
TepnTopHEN B DpuSpbmna ~ Hm
C09H OUWO OTb CErs KAKLH M@
6XZ1ATH OTHOmMOHMATA B U KA-
ke me 6xXaTH DOCTRUEMTD i
‘- ROKKOTO Z0RIUA R A8 Omx-
Mo GMIM HU® -— KOT4TO OTA-
BEMT BIAJETOIH HA BOMATA, KO-
AT) UO AOrOBOPA Ob BeAHMKHTH

CHA HE CO OTCTZNd Ha Ereﬁ .

GRATO MOp®. e

H umraMe ee nAEe, OB THX
S0HH, TOEA HOADArOROLHO OT-
etaneaun ork [ipoma, somm,

KOHTD BHOGATE ¢b oele om Bem-

YKHATE Heo0X0AuUME RalyXBR-
TeAeHh> MATEPHANE @& roxfbmm
koa(pIMETH, MOraTH AN Aa OIY
®ATH 53 OTONOHOKHATE WATH
Peoh ¥ THPrOBOKAATE ' HADDS -
ABKL HA TAd, HIM OHAA AP -

;RABA, KOATO CREpP3EA OXRaln-

- Buth est ob THXE, ome nose-
© 40 KaT0, KOATO M aa Omys Aa-
AeB8 AEpmaBa, me TpeGpa na
nya pafora oL rPbOKOTA Ha-
gdd, 1o AyxXh B soag skpo-
- -gouun,-Tafinorseyua -H- Eosapua?

mane i NpHOeHABEHO HA OX-
RRHEI0 OTR TopHATE ABe TLp-
COACKH 8OHO, JQCAMATAYHOTD
HOITe rIGIAHE HA OHOBA OOXO-
JOHME, KOTO NPLACOIGIRERHETO
Hii OOACKA9BA, 46 16 oe oB3-
ABXG HO caMo 38 OBPOETH, a
M Ba H&0'h OTE TOBA Aauafioxo
vpudomenne Ha obmurhd An
¢LCOAT BPOATE - HOUOKONS-
Gusoro an ehproue, Ie me 65-
AGMs HMIPAHH, Hi 3a0TABA AR
Be mhpeaMe, BORE B3 HAOUATA
oy, 85 acOpurh ceramma oOTE
eana Boua ua Ereficroto Mope.
'~ Ho aueoh kato 4e e epers
un oscloxanyd sonw, raTo de
ant 1o cncoely ua ofoky:xkes
e H% THPrABAATA U Ashdue
AOBOTh HA OTONANCTSATA Ha
noshoruyu saTnopenn ATpikasy
‘BIK RA 00 ASX® REBOTE HA U8
BECTAH MODOKE

OTUBXLAMA BT THPrOBEATA O,
'® OTAHAID GANHCTBORD I RAIO
RITONGRT BA MHOUG HAOUR
Jda no aszevnM eTpamA 1 Ha-
T, KOWIO THPCATEH OBOSTO It -
KOHOMIIYE0KO TOBEAMAHE UPEIT
napeyernrh , esoborum sonm*
fie BaMOpoMe 88 HYRAHO A0
rosopums. [Karo kasaxme sa
‘¢B0oGoAEATH BOHD HA Tpakui-
CRATA W MHKOAOHCKA TEPHTOPHU
b upnlphmaesro Ha Kreitoko
- mope, - ufnde, Tpeben An ono-
MeneME B 38 Gzusenrh Ao naoh
Ba UspHo MOpe ATDPRHABH, KO-
ATO 94 A8 BMOYICADPATD Aediaoor:
Ta ua onoArd gpuoramEma, Aa
ANAATD JKABOTE HA CBOATA THD-
roegs u AR OOCTBBATH BL OX-
HA 10 NEIeKSXOAHR HASOLY 0RO
JTA OTUQAHCKA N NHAYOTPUAL-
. AR OPHBRTAUEA, €0 onbanana
RAYL OTH HAGHTH A% CHIASARTE
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- 6BONTE  YEDPHOMOPOKH DPHCTH-

HOmA - T0 ¢o Auno, NOATL OL-
BEDOIENAD ADYrL BUAL I Ha
OBBLPINOHAN DA3INYHN HAYAIS
OTh TAA, 88 KOUTO UPe) oHAUPATD
enpiaTh I "uammato ALpRasa,-—

_0B000NATA W BINCTHLTA BH ROM-

0 & By me Gxxe RPAEIAG M8
86T OTH rPpHURATE pENe A HIe
08 [GOTABM BB pauetTh na
eLpluh 8a coaymexaTa B nA
6paraparh -- sa rpagnfickara
(Kasaxokn, loaearatka mam ap.)
Hmeuno, nauazvro; rppmasa-
T4, B8 KOHTO @ OTOTEUENn 80-
"EATR GAHHOTHOHA JA& UMA GBO-
- fopata X0 PASBABA CBOATA THP-
rOBRZ H MOPCHIABAHO, 8§ HATH-
goro: Bobra eama orpama, koa-
T0 0N Jmerals A8 CTORADHA GBOH
croxi a8 & cmofoaua Aa opa-
BN ToBa 63T AR NIATHH MHATA
8 07k TYED Aa rA pasuporbin
H 0pojans, EEAAOTO -OH UMD HA-
mBpura uasapp,

Ha uwpno bero MomeMs 280
omoMeireMT: B8 Aach, 3a Bapna,
EXRei0 TAd HAEH © CHoueIAIa
GePHO3BHK O  NOAIPBRHAN,
oTh KoHMTo Bbkom eroArn A8
AAYAI0TO HOMETO UPUCTAHEIE -
A8 © oBOGOAHO ¢aMO 3R HBBB-

~OTRIF HIYOTPEIEAILN OTPRHA &
Hamero orpymareamo ‘exsa-

Ipyrit ¢YOATH: HAE HAYAIOTO!
HOPIC- (pRERO Ba BOWUKH 008E
pasauns orpaun Tera efum o&
Za_ce pouyorme esnloARa Thp-
rosckn Gusa oasmo 53 mhrom,
raupavhpsn, 8o gexuth, s apy- .
rag -- 3a esaoboin | na  Hall-
AsIevHUTh uapoast Aa  MMATH
TYES CBOH 080(04PA TEHPrOBOKS
G6aza Visents 1ma an ce of-
MiCIS, & pemAKOUNTE CIACH
me Tpefaa an go 07aK8A  OTH
AbpKEBATA. - :
Ciexb HAGT HABTH poumm{-
Th, KoATo ‘0% on.0AnsHEHH OTTH
MROBILTE A2 004BATH COCOYO
KIOTOHEEHCKO NDHCTANENIS Ba
cBOGOAMO @ KOUTO MUOrO0 OFP-
I8BHA X UPUIKUAL (IPHEGH-
na Ba orROGOAUATH TLPTOBMS BB
Gpafizexoro w CHIRUKOTO  oH
IPBETRINALA, 0pra HPABATE 1O
BA I 83 1IOPrBOUOKOTD,
Hozupe  powmuard . paaTs
pyonTh, xouro nevE OTH ABOM
nenggs roannRd ofecXWAATT BB
UpoebLTL BA 06ABINANG OABSOK0-
TO UPHCTHRMING Bn °cBOSORO,
A o10 ua me MROro CTARBHA
HYMACOTPAMART HOUATE BY A0-
HEo2 I CICANATE KLOR BOCTH:

_» EYPOROTO HDARNTBSOTRO O ADME..

0 AC BARIOUGENE 46 U0 NpH-
ubpa na Xausyprs Tpeins ga
yorauosu wb Ilupurpsas  opo-
Goaua THprovers sous na Jzar-
Huars Porh. Do 1sf wowa e
00  AaABD - NHOIO 1O roxbum
YAGOUGHN! OTEOSKOTO (X ADKOHR
H co upasnths AL Xambypre®,
Hoe roropuus 3a gasevunth
opoestit vy K)roosasun, roraro
CHOAMIH B RABNNDL MOpere o
JAyuapn cil, 4 K4RT0 €8 noxou-
u8 o @8 rp. Cymaks; us ['epua-
gy, ®orato oneann#  Peflan
o6 Aynnua Upess wruAYL; ne
Ancrpas W ma© Yncapus, na
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' fibbolLea BCEYRH

romyo magnTh an e olaparn
Brena u Byaos-Ilemn sa eso-
Gojum OpHOTAHMINA EHREAHCERD
neqeanTr woasa. Hexume, oba-
49, A HUTOMHRAMD, W0 BEHYUKO
€8 NOCTHra ¢b rhaa, & oo ©L
DPHEAIRA W OPASARE UOHCOHMA

H 990 ToA 08 cnevein, RoHTo
UpESE TYPY HBTINIC fif 00K
ImMectBABANCTO H8 MAeATA 3a
ceoforun BoRy, ua  eRoBoRHO
THProBOKG UPUOTABBING, HIK na
CBOGOAHN THLPrOBOKH Gasi.
¥ maes, wa Bapaa, oamo
—obaTH,. N0 Be MboaTe.
THEATA @, e Bapmaa sbzme
ugsHe -- uye Bapua, xorato
ApyraTE Uu3LAGTD nMIATR, T,
i BoffmuTh pefiun  me ce
X8AHATE Ba yOIuis,
* lla, epaTa 2peck e Ha c¢po-
Goauwtd sounm, mo . . . wolito
' OpeBAPH, TOW mMe HATOBAPH.
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32 n8Eca HA BREOTO.

Bt cratnare oo nperaega ua
CTONAHCKHUATT: SKABOTD HA CTpAHA-
1A HE BB 1926 roj., MumRAlgre
NATH, HHE KASIXM®, 0 OTHOMIe-
Nie WYHMIATA OTE UBNUCE HA Ba-
muTh Buua B ayman [ELLT
AOSADBHO CABA\HOTO: :

wEl4a o1 upnananrh, ors
Mnoro pikuNTh npRuMnm 8a ena-
Asdero Ha Lehurh e Tam, 9e ma-
sapn sa Mammwth nuna u eera
Ole ¢ OCTANA CAMO HOASTS
BATPEIEHD  KOHCYMATHRENS MA-
Bap’s, KoiiTo, OTB eABa orpaua, e
npecatend ¢h PUHA He CAMO OTB
npousseenurs ovoao 200 mu.
AROHA ABTPU HOBO BUNO, & U Ch
ocranaanTd  okoae 20 Mpanocma
ARTPYR BANO peroaTa 1925 rozuna
M, OT'L BTOpPA CTpPAHA, Ye nAMA-
ATE  UABAPB — UPE  OXDAHOCTE
OTH HBPHIHIT CPEeAeTBA ¥ KOHCY-
MaTopa — @ cnoeabens An mowe-
ce eJVHDB [DAACHMEHTR: CaMo A0
100 uwanouns antpu, I[losevero
ors 100 muavona 6a  ciepparc
AR ¢ MBUECATD DB AyHAM -
sapm, 4 makMo 3G maxoea o
KAWUMD GURA HE OIMIOGAPAKLD, Ba-

- HIOTO HANATA CTPAHA A0 CeTA €
buan crpana  €aabo  wHROIpONS-
BOACTACHHA U lie € MucAuda, H
He ¢ yennwaad da uapalomu xapax-
MEPHO CRENUGUNNL COpmosy  sUHa,
KONTO A8 OTPONOPATE HA BKYCO-
seThk Ha nybankara B1L gajemi
CTPAHY, He e Mowa Ou Copmupa
1POIORME CU NPYU  BPOUIEOOCMEOMO
HE MUNGSE GUNG, KDRTO AR OTIO-
BAPATE HA THPCEHETUY Ha lope-
CTHY BEMKBIUAH ARIAPR — KO

T -
TBPTOBORA BARKA ¢

ﬂani%ﬁi-’ns. 40,000,000. — Pazenen nz. 2.844,820:25
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(Job:Treay JeUO3BTE BL CTOKH.
HHaceTu' nojyL Haewt, 33 KHREA, Giam}"repnﬁ " oap.
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faskeoy onegaues,

TO AR HAMHPATE J00pT IpUHeMs
b aymArTh nasapy pwobme. Ba
APBEE RATH TASU FOAMHA THue
No9yBETBYLAXMS UYEIA  OTDH 14
HBHECEMT BHHO, HO HHERLE Na-
wurh euna ne ez wosmaryw. M
TOBA (I a8M NpodaeMaTRYeHS neh-
KN oNuTH, KoHTO du ce npey-
HpHeds 84 MEHOCB Ha mnHA™,

. Bx orsmeurs ew  ,Twprobeno
Npourmaent 'aacs®, en egunm
obmHpens Taeub AL AA UOTHEp-
AM Tag HAWIZ MECHAbL H AR 6
eblaack ¢b MHEAUETC NP, 4Ye @
 MAIRO AR ce HaMhpH uyEAT Da-
88p's 8A HEmWETh AHrge Hewosua.
TH BRHR M 9¢ He e HeobxognMmo
A% €8 THPCATE TOACGAM . maaapuy,
8, HAODARD, MMUATA, HONTO COF
B'h HBANINGETBO BA BARUPCIIHATA
HATHA KOHCYMAIIUN AR ¢¢ HBBAPATE
H OpeobBPHATE BB COUPTD,

[lo wemossm, mome 61, ve mTo-
‘B8 m2 ¢e BEBNPHeME JA Ce HA-
npasy, RO N ToRW, ywhpenu eme,
Imle NpHHece MBBECTHA VIAKOCTDH NA
CTPAHATA, NAKOCTHL 82  KOATO Bh
elHA OTB SAMARMNTY cu beabm
K IMe UBTHRHEMD,

Bs nacrosmwua cayuali me
COpeMB PHAMAHMETO CH HA Ipy-

ro wbmo — na naeroiizrpocThra.

na nbrou orb e¢nbpatara um e
e¢ VSOPATATE JHLIA «— HEXNHINO
¢ Ad cENMenapaMe WMEHATA UMb
— nb uymbénna: 8 Typuna, Ye-
xoeaaensl, Ancrpust, Bearus, Ta
Aopu e CranpgunBexug uoay
oerpors — nasbpuo, rEME Cua.
repaks, Karerars, Bowgw, vam
¥BME  Basvuiliexore nope m np,
— AR TBPEATDH, KYNYBATH HA B
rapern pnual

-~ Aa otwiare, kessate  nhe
KOW, A% OTHARTL DB Aberpus,
BATLOTO COCAPAHATA MITHAANTE [O-
AUH%, SKO H PR NPBEL NEThH, Ha-
fipasy MOKYAKH OTH OBarapexo
TPOBAS M TO BUAA KOAKO CARAKO
e. da OTRAATE — KATO @ CARARO
TPOSALTO, Wi € CANAHO W BUHOTO,
Ta mome zn wynm ¥ snuo, Ja
sasrhk 6% Typnua, sn Yexocas-
end, 86 Bearns, s Cranguna-
rEA — TAME whMa puno M TAMT
e ee wanhpn wolt g2 wymn. Ja
PARTE — ABPIRABATA OTIYIA
90,000 xepa sa NRTHI R AHEDHM,
Hexa ce noxapgars rust napu,
Mome 14 ce mamhpm eayaniino
kOl g4 kyus sarapexs nung, A
6aif Fanto me sausece uw mocrpn,
me HOeH crhebans |

Taga rowopatl W UACTOABATS
HA cBUCTO et oBOpaTITA IS, BA
koure, BhpoATHO, VA IPBBD ILETH
ERC T CRUT R
THPrOURA B, OMe DOBEtTe, B3 HY-
HOCUR TLPTOAME HA BUHO, KUNTO
CTABR HA MHUOTO 1O-PARANYHH HA-
YadR 0vB ApYrHThE  pogone 1mp-
FOHOR -- KONTO CYADA CB eXe:
roAHY BHUTO  CHEHUAAHY - QMUCA-
ung ua suonerh | un  rposgero,
OTHB KULTQ ¢ NMPOHBBEASHO DUUQ-

‘"DOAEBHH HBA

AR COBUPATD BH:

TG, AA OPOBUUNVATA, B'L KONTO @
NPONBBEACHO, HA FOAHTECTHITA,
KA9EeCTRATA M Bp, HA UpOUsbeje
nurh u roTonu sa uasBapa LARA,
HA BAXAPUHOGTLTE HA  IPOBAETO,
OTFH KOETD CX I[OMBBEJEDH, HA
KOAUYEETRATA HE AAKOXOAA, CB-

‘ABpmame ce B THXB, HA Le

ToBeTh UME M up. v Up. MemWAY
BOSTO — B KOAMUCCTRATA HA Ae-
nosppannth u roTonwm aa HsmoeT
nnua, '

Brnoro man  suwara - He ox
KATO JKMTOTO An ce ¢hbepnTh OrE
40 xnubapa pasup, 60l €5 KER-
Auna, OSuan b . pARAL,  OHAR
¢h CIMHE® MAW &b APYTH DpH-
mben smmya w g8 co  obparyen
CAHHE CHelMSACH®: THOT B AR
ce nadapw whaoTo NCKaHO KOAM-
qeerpo; TH ne ¢k H KATO ApY-
ruvl eTokA, OTH TYKE OTH TAMT
eEOMpANM AR ce NONBANA CYMA.
ta, CaejopaTeans, KOTATO BB
TyMAUA DABAPT €8 NPejARrATE
BHNS, IpPeAN BCHYKO, NFMANO &
AR & ]IpeAda!'ﬂT'H BHHR PL o
abM#t  KOARYeeTHA; KOTATO e
npeprarars ranone, b rpedsa

AR OEAATH mpeABHPHTEANMO Ompe-

Abaenn, a ne ores TyE® oOTB
TaNh 10 wEpa u wo Onusa  An
ce  eEOAPATE H NpPELASraTs, A
eAe\h BCHYKO TOGS, TWI BHAA,
fesycaoeno, Tpebsa A ce oA
8¥8ATD Ch CBOSTO, penome Bb
macurh, xowTO . e rM  KoHOY-
MEPATS. ]

Ero xape e Bewarata puexo-
BAHOCTH BA THE, KOHTO Le HMATH
CAFHOCTETE AR MPRIATE HAN Iie
HAATE KOTE NpPeAAaratds, T6ETL A0
Craugnsaenst, Ha OBATAPCKN BH-
va. e moxapuars 90 xuamau
Cpelliig  Jepa H& ADBPHKEBATA H
TOAKORA A l!“l:lapl‘l'l"'].i H e ge
DBPHATE BACpAMENY, €He He ©F
euppmnan sa mapa paboTa,

. Alvanitino.

fxthzuecuurh yapudm no
- mensawuuTE,.

BenaKoTo MeEyOTEO BB YNpAB-
AEBRETO HA &3H0 EKEAKRO H AR @
upejupwarne, e Aa Hambprms
OHH WERCKBANTD TMPAKTYECKN HA-
9AATS HB yPeEARHE MAH HA pae.
perlenne ua BROpocHTl wan ma
nbmars, KONTO : PBIUBKBATDL BB
HEro, 4e A%, & JOR0AUD u Obme-
CTBOTO, CRIO W NpeipAaTHETO
KOeTO ce YHpaRadea, A IBRE AR
ce 883000AM  OGIMECTROTO, TORA
BHAYM  AeAnva W yewwhiurh wa
HPeIPHATHETO AL te TYPATE VB
HPREERTE LATH,

AdyMata e sa naTHNZecKuTh
rapuen no namntk g mpmasnn
smeatsupyy, Korto 01T ROlinaTa
HACAM'H BCE ¢ DOAASCATH HA Y-
OpaBBANE U0 HAGHBT As (XIATL
noAesh KA obIlecTEOTO R —
ALPIKABHATA XABHA,
HO We MOTATH & €& YIPaBaATh,
He MOPATH A’ nambpats bpak
THTECKNA HAUMHD 53 PasPhpesa-
He uBeean, kolito:ru erdra 1 ora
NpPaBy HEJOCTRUNN BA WIHPOKOTO
e6mecTeo, .

fHanocaeynks  yupavaenuero
na meabsnngnrh naws ee omura
AR A%JR EANMO pASPETMIcHNHE HA BB

npoea 88 no reabmara  joeTEu-

#otTb Ha seabsnnmurhk sa wu-
poxara 1 wsif mmpokata nybau-
KA N — xaRTO mMome nebrv a
ce yli'iip]'r’l l]p]‘l Hl’.‘,'hRO II&T}’BZ’:UQ
no  seabsoogarbh — At e
MORA A8 30file HBRRKLSROTO pPA-
Bpeltiensie Ha uLnpoes,

Hearra 6bwe: navnvnurh ors
TpeTwik waacn  npn
TO A2 li¢ ¢g TRIIATH KB Baro:
muTh Ka1e  eapiean B Au. DAYy
BRTE KAKTO H Aa €, HO A3 OTH:
2aT®: No paborara ew, & wropurh
H nBpeUTh Kasen 3a CR CHUBpE:
IMEHD NPABANY MAM B THIB I8
RATYBATE CAMO SEBUANTII0 NATY
BRI ‘H-!H()i!llﬂll,ﬂ‘ _ﬂty[,ﬂa.ll}c’fﬁ
nogpyrs. Heawra 6bue puaan ja
cu IlRllliEBH £AHD THHOHDL HAMAINE-
ane ua  gewnth sa nropurh u
nepeath wasen, “ue ukTHubark,
I'IKT}'!_IRUJ,H 13 ) Tl]e'l‘ﬂ'l"li KAS 1,
AR HAMUPATB - egHL. Ho AoOpa
eMbina Ja mAATATD sA NpeMUaG-
BAUETO €M Wb BIOpa U UBpPUA

| LpUATHOCTH o MurepUwW,

Il&‘l‘j'ilﬂ He- -

s

®AAUN B2 XATHBPA HA ernoroiieTan.

- £TO eH ¥ OEBONACHOCTTS HA BApA-

wero ew ¥ np, Ho, aaneus, rau
1eaAn 1Ie 8 NOSTHI'A —- u,elmr'is
UA BTOPUTAE W WBPBR Hapea Ci
DeraHAXAa THI  BHCOKH U 11€30-
eTROUN Ba  (BACAPERATA KHCWA,
e pb ThEXB # eera NMALs HOUTH
unkoif He NATYSA HAK UATYBATH
camMo  AemyTATATH, WMypHAAmeTH-
TH, aunonrHuunTh B Apyra AT
nuny, kouto Aupexijuara eqad

AT6a on  OraeTH BAa ORBIAATHO

nATYRAHE, Pejgkw, ¥0mpae pejdun
ox, BJE’]’EIHII.HT‘:IS ¢ 1IAULAHO AT
nenansAny0 UAATEHII 6HJ|:!'I'H.
[Toasara oTs TODA 33 ATpAA-
vara e mmeaksa. Hanpormes, sa.
ryéata sa nea H spejara sa 06
meeTBoTo €% Ovenninn — vob.
K ce CTpeMM A8 NATYna MO ed.
TUHO W Tpw  HEeWBIMOMHOCIBTA
Aa Hagreahe cxzEMsoTarR, npei-
HoYU1a ja e UoBede crhcHeHS,
nmosede AMIOeHs OTE CiloKoiicTBRAE
A A CoecTn OROBA, HKOETO HE €
B CBLTOHNMHE AA Hﬁpasxﬂﬂﬂﬁ.
Tosa cneeTeHo & HATHHKA € 9A-
ry6a 84 VEPRHPATR, A CileeTAna
BT HRA NATHHEA & Bb ﬂpe,‘a
HercBR, samoto, oeseus crbe.
HEHOCTRTA N fezeloxeHETBICTO,
BB -rAReTata eabesna ore Beh-
KAKBH XOPA, eCTO LWTH OTB 18-
raud, BEUAALIH,  G0NHH W HO-
eamB ¢B oude cd  ENNIeMUYHH
foaecTn, HATRAKHATS C¢ HA He-
KORTO,
"pﬂ nO‘Ed’Tf_HIH neHH B8a H&Ty[!ﬁ'
HeTo pE D ropunrk xaaem, 6u
nebbraaan ¢p  equn  mowocnMa
AvbaBke BB aamAALLAHerd hA G-
AeTa B0 MATYBAHETO OH.
Howoenme e 8sa muoro orn

T nATHRONTE — KOUTO MKeARTE

no-crokcifHD PATYBAmE .M 1A ce
ﬂpe,a'lltlﬂﬂ‘l"fs OTh HellpHﬂTHQOTH,
MEBEPAS ¥ eZeUTYAAHO OCLUOXETS-
Bane HA BRPHRH — AR 1LA41drE,
uanpawbps, 50% mosese o111

. onoua, mo ce Baama sa IIT kaa-

&N, RO CLBCEMT HERONOCHMOD @
sa pebeoro eanore  Jame orm

© nait-6oratrTh Owarapn Az nmaats

100 wan 200 pa ¢T0 norede 0TB
Iil-tokancuus  6raers, Ba Touns
vk w Lab kazes na smealenn.
ut%‘l“'h ¢X BOHATH 111)38,4““ N Ha-
xora nbua ja npusaertTr nET-
HULM A8 TM ABARATE, Ba Toa
smeakennnark m e ryfare, a
naEruvourl me e vhemars
IT-rurhk kaaes u ple ce pares
BATE €5 Gesenugofierno n en
aobKAKER eBeHTYAAHOCTH,

© AvpernuaTtR 1 TAPHOHMS CB-
Berh Tpeben ja peefepars Towa

whmo # ua énarapexnth nyman.

1’ PRSMOMHOCTIL {8 HAMACATR

rapuanrh sa vapaaTa ua nET-

unnuth,
ot ToRNEHD, NATHERY.

[afposcraTa  MOCTPeHHA

HpOMUIACH Kasomba,
T'abpono, 16 awyapuii- 1927 r,

Caean oemerasanmero u nepe-
monwrh cTaMAawT 10 oTepREa
HETO HA eACKVPUICCKATR LeHTpA-
aa RUpamagara®) gitees ee ovipu
M. ovjaspma meanpnata [adpos-
KA MO(‘.TPE‘HIH‘ IIPOMHUJJC“a HE-
AMROR — Ba EOSTO Nall Muoro e
neear®s M préoriat u ok, ,Tup-
roscuo-ITpompmacna Somurs. Or-
£pi e0 B pejka
HOETE 8B LPUCKTCTEHETO BA I,
r. munserpnth ga TwRprospars,
npoMumazenocttrh B Tpysa Do
60[’1990““ H Ha Hpﬂﬂ(}l‘&'\,"l'ri(’."fo
App  Ryrens, npejerasaanapin
IIPBHHTGJTJTIIUTO, M, D'h HPH(‘.&,“
aTRIETO WA NpegrcAiTess ia Ha-
posroro  cebpanne v, Aa. Iau-
Kows, upegcranadguonurs Hapopuo.
TO eLOpasne — ppH MHOFO Xu-
AsTyens napogs o1 wheton rpa-
MAAHR K- BFBHEAIINH HOESTHTEAR,
Haaombara e vpepema on  06-
IHHPIH!‘I”}} CRADHU HA HOIiQ!IUC'I'pO'
enory yuwanne ,Heosurs Pua.
exu®, (mueserennd  Ha mEmero n
npacheniea AefiH0eTs NA MHODO
TATeHHATE A1'h I‘!lépolﬂ[_“ IIP'IDB']J
YHIFCIH-NEBr0h  HE Dabpopo
Heownin Puaern), waxognuie ce
L DAGUEALR Memay  eabpurinh
Joaasaune o Wi Hegrorst,
Hoarn semusn weavmwressy, ah.

TRpEECTRE:

Bpont 748

CTHY  ODOMUINACHILH, Ha - époit
904, 6¢bxa uo mbeTaTA oM BB BA-
suanoanth, kKaieTo €& HBAOMe-
un mocrpnrh ums. Kapriuara
HA THpHIECTBOTO, HPO6HIG, Geme
BEARYECTHEHA W HEONHCYEMO BLI.
FUTHTeAHE M (yasma LOpPAGETD,

He ece cwmuaname, 4e wua [a.
OpOBCKATA MOCTPEHHA DpOMMM.
acas  nsxoméa b, ,Tobprosoko.

Tlpounmaena * Samura” me nua

as onpeyban oecobeno w uoamm.
poro mbero, He cAMO 98IIOTO TH
¢ eAnus 075 TpAyMonth ma -ue-
ropaTh B~ 6 rojumuE npomose-
AM M yeaapst npeAt rabponckath
LPOMBIIACHIIY BA ejHd - nojnbna
1POMHENIACH] HBA0M0S, & B BATUO-
TO TH, 10 POABRTD OH M 110 €B-
qQuTRANETO HAUOAOGHBANIE  X&-
paKTepa Ha OGUIOHAPOARATA  6BA-
rapeia ecroneucsa  AeHeTBATEA-
HOCTH H MCIB, € ejUHCTREHATA.
A0 cera ypeAena wsxomoba, Ta .
npejcrasaana  ofworo #  malf.
meauo  nwhkao Ha ppoMamaena
Bparapud; T e, KeaTo BB obmy
TepTH  BPOACTABANIEA  MPOMEHN.
AGHBATE PBCTE M THEOPHECKNETH
reanit 1a Bnarapua orw sob-
KA CASAUA  TOYKA; HA TPYA0Ak0:
61eTo, HA HCKYCTEOTC M CHEBD-’
meHcTEOTO, Ha pasHo0GpasHeTo,
BA panpeybka u np, u up, Laé-
POBCKHATE: MpOMPIIACHHES Gep
enupnc 1 (e3nOYHBHO pPROOTHAS |
A TEOPUAT; pabOTRAD ¥ TPAVAD
— BEMYKO, KAKBOTO MYy € MyHA-
A0 UpeRB YMA K IpPeAD OKOTO' N
KRKROTO MY € NAJHAAD MOAT P& -
gata, Msxombara s woaro nh
M& HHINO HBHIIHO RIAOMEHO, HO
KOSTTO € NPemBAHEHI €D eANH'DL
sagpATAeH’s W roabun Gpodt pa-
sHoOGpasHn MoeTpH oTH Mberen
OPOHSBOACTHA, & CLRAGTEAL 6a
TOBA  HeNOBHATO AC. G¢TA  ARIKE
na’ camuTh rafipobnn pasrnoobpas
no Teopaectno. Tpefsa a8 noce-
TH Yzaowbis MBaoxkbaTa, sa A8
BUAY M CTAHE TAKBHT ME eapje.
TeAb HA ToRR, KOSTO BLOOpase
HHETO My He MOXe Aa ¢t ro
npeleTasy, _ :
Beayen srnpmad rocvt e BHN-.
nearopnth ¥ g0 cayualt TEpme- .,
THATA B8R OCRETACHHCTO HA IjeH-
TPAAGTA 1 1D OTKPYBAHETO HA
ueAemKObaTa, K4KTO H AOMARTH
Ak C8 BBLALOASYBRATD OTDH Hef BA
OMOBHABRIETO ¢B OOMIAPRATA OPO- -
MAmaenoers paspnraHa s La.
6poro oBb pBEXWmeHNe 06X0]UXA
¥ 00X0MmAaTH HelpewbCHATO fig-
SHAUOHATE A8 - MBPACHK8TH MO-
erpurh, O1e cera npoanda, ue
rabpoviw, ocobeno, UEBpuE M
PARBHUE  MHRLUWATOPB — CpBA-
cKRaTh rabponckn kuerd 1, Ko.
MyXapowh, HoliTo wuawecs Ha
repba CH  BCMUKHE  TOBADPE 84
OPTAUBBHPAILTO — WEele 8 PAs-
voliBATH  BA MOMMUATAGATA OH,
Haaombara ce THBpAS MHAOLO BO.
nyaapuaupa BB whanta crpaus;
Td.e PBESYAMAR BeeObHIE uHTE:
Peeh K I MOME A4 PHBMATA HA:
MHOTO MNOuETe  MOCTHTEAH, OTh
ROAKGTO % €& OURKDAAM — OTH
sekgaje ce prgHAcHTE  dKeABHNH
u nanbpenna 28 a nocerars.,

“Edlb 071 NLpEnTE
ROCBTHTOAM. ..

A

HsameaTa ¥ tHeTHTa bR OBle-
OR1O LBOMATL.

B nenury nposnm na eroman
CKII JKABOTE HA MAWIaTa. epna
1 AKHIea 0Tk RKanuraauw BTPﬂﬂﬂ
ce GYRCTRYHA NBITIOHIATA HYKAR
OTB GYMAIN BAPHTHH cpeleTas 8
AR ¢ N0AOMOTHY M BACHAN BL
CTOMAHCKO OTHOHIENHWE,

Tasm uympa e emsuara meoro
OTDh JABHA -— OIife upeyyt 4045
FOAAUN — U JBPMWAHATA B TOBR
CHAANKE £ NpABHAA . ll-‘.“pﬂl’“'
NCHYRY WBSMOWIH  KOUIEOHH AR
HPABAEYE, KOAKOTO € WEIMOIKHO,
IigBtde W NONe4e ‘Iy}ag‘ﬂ HEAUTA- )
ait, U ne eamo vmnh upspy koM.
ecuy, & CHBABBA §1 Rapepsbp B
BAKOHIT AR PH OXPAUZRED OTH BBA-
MOBUD ACMOTBAHNA W npec.ue,i-
BATHA, R KARBHTO MOUATB y
nack s sekro npbae u naseb
wAa erxlRn A8 ce IH’lT'l:i(Bi_l"_l"B.
Beavapus romka ne o Anmensa oL
Pymi'l'l'e.lﬂ, OTh neqanun X OTh



Apecysagd  TYXJH,
Gparigo.

OrHeynopHocTbTa Ha

Bk Mpara, Kxpeto
e 1720° C, .

Teaerpsoens pipecs:

embts Ha epoerTo oboieereo, Kou-
10 — ne uombpears muTo Ho-
CTAUKUTE  CH, HHTO ABPEATE
ewhrea 82 pbaara cn.

ITo vak®:e® Haunns &bxa npu-
pAcdeHH UYEAUTE KaonrTaau  ea
CBSIABEHETO BAXAPHATA HHAFOT-

pen. — Th ne camo ébxa nouva-.

panE b Half yéepnTeanu moabu
n obemanua ore: nhaara Tora-
PALIAA. M CEPAIIHA OBERCTHA MH-
TeAWreBuna n npeca, wo 6hxa u
FPAMTHPAKN €L napeaby H Ba-
KOHH, KOUTO HMT NPapars 10-
ABME  KOuILECAH B ARATE HMB
peRarnTh Heolxopumu  npemuae-
IMU JAA ce DABDEBATE, A PROTATH
¥ Ar GRJATE  noBede W nosede
HMOJBOTBOPHI BA PACTENMEA # PASHOA
BB CTOTAHCKO OTHOmEHWe Ha
Brarapna,

Hambpuxa co netngum waz wn.
sauurh ua omersTa na BaumeTo
obmeceTBe OK0A0 Mrksenexo, KoOA-
NoAeXA eABA CB HAILD APYroe ne-
obaeHAMa M HeOUPABJAHA OG-
BeNSH - C'b 8A0DATA waMna
HAG DpOTHE® THA KanurTaan, Hue
eMe OTEB OHAS HACTH HA GBACAD.
cKuTA Npeca, KOATO e paboTHAR
BA “pHB-ﬂH‘lRIIB‘I‘O HA THS KA
Tean 8B samara erpana, Ilo
ABADE HA Jjobpu  Gbarapn u mo
COPAREAMIBOCTD, HUE P3EXME erpa-

mara H8 4yKAATH  kKanmTAaan D
me opedRienT HA Ted  eTpamM,

A0 KATO cMe chMaeTeAw NAa  Thx-
HOTO {I0A€RHO KBUOABYBANE B&
STONAHCKAH HAUPeBKE LA MAPOs
Aa BR U QTE9e0TROTL HH.

~ Ho nambpnxa ece makn Bh
nakueencko cxsepHOCRONUY ¥ Ha-
MaAuA OTL CMeThTa Ha Gmarap
CKOTO OOWECTBO, KONTO CB KAE
BETH B MBPBOGTH °e BTypHﬂXﬂ 14

Cpemy HACD ¢ SeRIOMIBAHO PRI

HO-CAONEE, KATO MUCAATD, Y& me
HOCTHrHATE M 10 TOA  Hauub
IleARTA HA pyﬂlﬁTeJcTHOTO B,
Yekpuxa nE aris, KouTo C%
weann B, ,BroaeTuws*, opraua Ba
nposecopurh Heanown w Baura-
poE's, KOMTO c% raapnnth prRwo-
BOAUTEAR © OPLAHABATOPH MA KO-
onepana ,Brarapcn Baxaps,!
qe MePRCKA  HCUAAMI A UHCAYM

015 CMeThTA HA DGMEOTBOTO, b’

whio umeano no ajpees Ha HA-
mas DECTHHER, €& HU KBaau
SUNHPRAN  KaTO SOpBANE” na
ayacaurh  ganzraan®. llneamoro
‘0TI TMS MepscKit  HedRAn 6HAO
¢b TEHAeHNAH AR TOnpEeKA M
HBLIETO AMIe ¢'h KAALTA 1A TAS
ADABA eMeTE, HOATO OCsOMPAHO
IYAU GYHAWT KANUTEAB H pyIM
eronauekiTh yerom ua evpawata,
pyms  ueanTHxo oénfecTrenTs
0eHOBM H HA JLPIKABATA.

" IJe mormpeums O6poars  Na
Oprana Hia COUBAINCTHILCKD Unpe
rueasexara  goonepanna  , Dra-
rapexa Baxapp® a me AlleMS 1A
uusepuiutTh acapjpda sacaymenns
orropops, (awe, ako uue caue
HapedeHy ,OpRANe” HA aymauTh
HAOATAAY, SALEOTO OTABAME OT
Kaih Ha needdmoTo  PLeMyLie:
Mg cpenly T, M0 HOASTD e1ud
PYIIUTEARR KAMIGHAR CpeIly Ba-
xApHU T ozbprinn, He sa ApPYrO,
A 83 A7 HUTBKHATE TH  HAAD
Apyroth, Toua uapnanue, Tad
RHAANONKALME Helle N [NOCPRMU

HEPAMUYEHD 0TS
BLArGpRE-YeX (8e ARRMozepRs J-80 34
Joxapes sepyorpss — Fop. GrbXoRuuy

NPOUZBENCAA pasnu nafoe cracyucpun Asoiigo
Giokone,

vaHa Bb Buuero Texuumumecxo Yuunuie

KAXNOBM rovpapekn nedxa M 3a 0TOLNCHRE HYU GTAY
nprenocofesy 3a repeHe HA JLPBA H KaM, BALIZUIA

MapcuncKn Kepemuzih B MALUHHHEKE YYXTH.
Rseckaiire mail wanocsa odeprs oty gabpurara.

KROHOEC, OIHEYUODHO
TEe3H MSAENHT e N3Nu-

€@ HOHCTaTHp2, Me TH

B e L By o

»3axapaara” Lop. Ophxosuuya,

UpPeAd UHKOID, HO TH Hefle HH 1
ciipe M ph  RecroraTa Sopba epe
my sarnbetenoro n1 , Brarapera
Bexapp* KOTEAO 01T OWCAYN U
APACHATH, MeXAY KOHTO ce ri‘he-
A4TD 9 naif roakmnrhk darakanu
O cOLUAANCTHISCHH ARPMOEAW.

Wanoxsa 5b Pyc'e.'

Pycemcrara obmuna xoanrait-
CruyHa HPeAT PABHTEACTEOTO 34
MOATOTHAGETO HA 2IHR $HIPIOGERO”
HPOMUULICHE U FCHACOIACKE UI20HC-
6¢ 85 Pyce opess 1928 rojuna,
B'Db KOATO ¢HBUAASTE: &) 1000 ro-
AULIEHITHATA O1T's EATD @ llapyﬂﬂd’h
caauAng  G6parapexn maps  Cu
meows ¥ 6) B0 rognmpuHATA OTH
_ocacbomaenrero wa Buarapma,
Ba cenaMeHOBARNETO BA THEA NETO-

PRIeCKA ABE JATH M BA AR cCe

npeasje 1O roabya  THpmecTUe

HOCTL HA HAPOAHRTE mpssjeHcTAR
7 TBpmecTsa v 1928 roguna cao-

MeRETATA 00IANA HACTOADA AR Ce

yerpon moaoskbéara, Ho 1e Thuno
8% Pyce rTpebua ja enerom T4, 06
NUHATA (e HOBOWARR HA eJHU
erapo npujobuTe OpRBO HA TOA
rpays. Hueno: s 1891 rosnnn
NPBEUTEFCTROTO OMA0  ROETAWO-
BUAO AR CTAHATD BE BAPOAUM
neaombéy — wh [laosjus: a 0o
Pyece -— sa aa ce sppu nporpecs,
k0OiTo TORY WMo ocBobojrenaTa
rorasa Brarapna, 6b manpasuas
b5 Bemacihacro, cROTOBBAHO, HH-
AYCTPRSIARO B BAUSHTEKO OTHO-
meHne Torasa,

Hsaomennero 81 Haonquss
npest 1892 rojuna ¢ReTON, A BB
Pyce — ne, Ovaxpauero, 3¢ nmo
Aobua weaomba nie ce yerpou »b
poeAeAnivA  rpals npesk 18938
rojAna  He ce  ebmana, Memay
upogen®s @ KATO GepnpepMeTHA
cAeYb MAGDAWBCKATR, BB KOATO
6b msmecelro NA DOKASD NpeAw
CHETA BCH‘IIKO, BOeTO - TOCADMLLITA
eronatesa Dparapna momente Aa
H3uees Ha MOKARD, OCBeHh  TOBA
A 1IOPAAN ETETENHETO HA  0AM-
TATecEY  OHCTORATEACTRA, HOUTO
momexa A8 uonpbuars wa yeab-
xurh i ’

Pycencsara ofmuna sacToABAa
sa yerpoiiauero Ha 1eAOmOaTA
AR CTAHie ,T0 Qfpasena Ha uA0R
AMBCKOTO HAA0MEHMe H Ja%Ke WD
N0 MAPOKT PABMATE, CBHOGPAsUO
¢ npupobruTh an ToBAa  OvHO-
LUIeHHE CIWTH 0T TOrARA 30 CeTA”,
A nge Guxee kagRAM, U8 TH
TpebEA AR eTANE W AR CTARE BB
O MMUpPOKA  PASMRXT B MOPAAW
roakiMBd, HecpaRHENO no-Toab-
MHA HAOPeABKB N PBCTE HA CTO:
nagesga Brarapus.

Hbxa npudinu ja ce  ebuusa-
paMe, 2o NPADKTLACTBOTO (e ¥
BREHN TOBA xopaTaficTRO, KETO
auanoipa W seobxopunnrk cymu
sa megusbranpe ilo  yerpoasaue
TO UR MEACMOwTA,

Yoere B, Topl-Dools, omuma.

- AMpEKTOpY

. Iporaacguniery

Teproere Ilpommmaena Sanmura

Crpamuna 3.

Lis6kaonporasoauTescrua
NOHrpech.

100 AymDp 1BeRACHOMBBOANTE:
A 8% caaoua Ha ,Baveméeprn
— Coann, seochrio nuoponpn-
BAPAAH €AHUEL KOUDPEdh, KOFOTO
nHaperan ,Konrpecn sa Gmavap-
CRUS  LBERADNPOMSHO,MTEACKNI
CBIORB®, BB ERItFo nail kpyuumn.
Th NESEAQIPONBROANTEAN 8 NPo-
eecops Ma. Heanoss n Jpn
Hasasons, ‘[hxuaarh neobutum
OREKADAPOUBBOARTCAIR  IARNTN-
UWH Fd BACTARITE, OesE ApYTO,
AR WMATE  £,]da  OpTAHMAMDALR
galINTA HA HIITQP{’GHT'h ¥M'b
epemty nuoMOoNepurhe, TpPyLOUN-
k. porocMysauH® W epeuly
»Oypeeyasnua* kanwraas, U ors
AECETHHA m'hCTa' llﬂm'hplhlﬂ CTO-
THHA Opradnafpanid CoTAfALCTH
] ,’”J}'}Kﬁamlf. ' HMOpoBAAYDAAN
CAURE  ROMPpECH, HApeKan ce
Brarapern Lsexacuponseogurea-
CHEM C¢LI08 K BECAH IIATeHTH B8R
upaao AR CTOATE HA  MeAQ HA
¢AHO TARUDA ABVIElLAE,

Ho HMUPOBMEANWATA 118 MONY-
me Au 6®je Aobpe sanspmIeHa,
aKo N'B TOS CBI0EE (Sic), KaTO Rena-
dbaten's TAens, ne 60 6Has upueTs
u koonepanuara ,Brarapera 3a-
XapE®, EKOATO € APyr's TaRBIbh
EPYUenD  LNEKACNPOAIBOANTEAD,

¥e npasaHoTa mbme AA e, AK0

B TS it SJAeByBR BB (GUAST &B-

wea, Heaw rpaxropurh n nayro

verd I rpemars B nabbencwy-

B noaeva? — 8amo AA He Wik

HYyBA.

A nwrars  msenrh orp 6ma
reprrwrh  mpovascguTear  wua
RBERA0: KABDA 9AeTH CBOTANAN
sarp vug 100 aAymwe, noeedero
DPOGECOPH BB Paanil SUKYATETH,
vL  pasay GAMKR M
ApysecTea ¢ 00 w mp. OTE Mg
enTh yseKxAOn poHsBOANTEAR P k-
aata crpana. Orb ge Ha kB cAy
maniurh npn , Bearapera Baxaps®
pasun Rosmaepmy, Baraaonns n
pehrsken orE HUBFAZANTIA AN
HOCTH MOTATTL 33} UMD RAAITATH
pENICHAATR B e NID KOHrpeth
H HL eAWFE C¢LIOSDH N0 IIUP.&‘IICB?

| HIE NHTEAME HAMCTROE, 01
Ae Ha wage npoeccops Hunuonn
n ARTYpama My 0Th ,Bwarap
cita Baxapb* Aa PHPMATE HA fC-
aara whamndls macen LBEKACH -
weRo ATeAR 8T erpanare? Ho nu-
TANE W OpYyro: Samo THA KoM
NAKTHIT MACH BB ‘€AHND 6ypeﬂ'&
ofme nporects ne nesahoats Aa
NpoOTECTAPATE IT AR HAAQRIATD HA
BCHTIKY EMAPOBH H KOPUETONI0S-
¥ A8 e on urpaate o Thxnu-
15 nurepecn? Bamo?

Eawie 0TH BNOTETO,

P

e 30 (holeResh o,

Ilncaxme, ae Typesoro upann.
TEACTBO € PEIIAAC AR TIPOLARCH
Uaprrpogn sa croboino npueca-
name; 2¢ Pomanekong pppxoncnn
Criters ¢ pelida® ‘n npasnrra-
CTHOTO YTOPHBHPAAD uUpejLanu-
‘TeAHO MAHAETPA BA CHOULEHMITH
v npuetamumaTs bE Pomauns
JR RESBPIIT  HEWUEA NpejHapH
TeARW Pabdori 88 DPOCAACTDIHG
npnersaumars  Bpapaa, Paavgmn,
Mopreopo w Rwerenyka sa cro-
6oaun, Hixoako nxrn erobumiux-
me, we [Orornanus roren pa npo-
raacu wheon orp ajpuarivecd.
Th ex nmpueTannme sa eeofojuu,

Evo. Auevs Hjemm Aq enob-
ugums, we JOrocaasus oTy Ke-
Asitde, NETE  IPHETARUBN EBMD
Ahao,

‘Komnrtera sa nponerangs- aa
ce onpeaban  ceobopna Beba BB
npuerasnmeto Cywany va 11 to-
sz wheelle & MMAAL WBDPDOTO €W
epfpanue, pemiMAB AR ce npH-
CIANN KEMD pERUanpane it na
6paas  EKSCKYTUBHA  KOMBOUHA,
kKoAaTO Guas VATOLADPEuR Aa 1Ae
ve Bharpags Aa pokasjsa pe-
mmenreto W A4 XoAarTsifornysa ba
e eedoARaTA
gona, Ocrens ToRa, onpeghacna
€ e HA AURECTA, Roslu TLE Hiodie
AR €e NpousBeXen WD NRA8A0TO
na w st eenpyrpult o1 Cymars
w asramapnna e fhaara npeea
AR LUOAEPOIM NPONATALARTA BA Pes

Cogagacunns mpcGoe

AAMSUPANCTO BB B \eATR, WEUD
kosro e npuackejineus  (haoro
GHUMOpPHE N HECTCTAIHO Hlg o8
Gopi, A0 KATO @8 OpOraacn €Bo-
bopuarn soua,

Beaany, upotes, napupars wa-
046 wb ceebognurh  BOmM M
RCMYKN EUEPrAUHe pAdOTATE A3
e umerh, Cano wue, gato zeae.
B OTRACHUSTH CTOUME, ¢aMO HRE
ne padoanme, Humosrs womn:
TETE  KOALAGMO  OTBL,  T2-MATA
etonn nenogunko, Orn mussaa-
e rogvnn no rosa npkxe, ne e
uambpuac npbae 3a e nonpry
ue 1 ga ce sapspru, A Bapua
anusn | sansga, Bapun nsdessa
OB €TPUSL, PYIIH Ce BERTKO SIO-
erpoenn A0 cera KB 18 0 Le
eaeam ALAro nyphine we camo ue
me 6EAC HNKDKADRT IEHTPSD
TRPCOBU, 10 He Nig 6R3e w nu-
UI0 10BEYE OT'H €4HD ¢CAD,

Koraso Bapna ee saobarean
en coofopuvtd sonn  ep Llaps-
rpags, b1 Opeea, Kwerenjmn,
Froproeso, axans w  Lpanaa,
KOARG UADH Hie eTPYBA HETOLOTO
ecTecTuend upuetannmpo mkbero
noacskenne? Koawoe mnapw  me
CTPYBR HErGDOTO THPLORCKD Ta-
K& OTARDHERO Mpuaac?

- Bue TaME, ROMUTETS AW 018,
mo ere? — upobysere ce 1. ..
padorerel

Coduitonn TLPIOBORY
BECTHUNYL",

liponenname Opoti 551 #e
SO0 Topr. veenonuns*,  Tow
naxs e ¢ anas cz |, Dralapenu
Teprosexn cx03z™, ed<08pnMLH-
wo u cr Ilnmeprainonaine G-
wa ma Dosapua, Onzanusn ce
e mpomuas  06pa3NAANEMO . MG
npocrmupenante hpedumia 6an-
R, KOMO OPKIHC M ROPUCITO-
L06UGY WeAw U WnIMEPECH  OMB
SHUA 6 HHCHI,, it KoM Ne
e wyHcie da e osopu,
KOUTRU OGRS MABCWET  KLOD
CNts OKOGM, KUEMWO O g om-
wrCH0A0  Upess  edna  nodobiua
ROOAG, 3¢ GCRY CAYROL, HenpLs-
CEUMA 20 HUKOT wapescus fope
ba. Ho mpefsa ca wumc cuan-
W 06ARKULING, DU UME U NPE-
CINNNCG  MOA  GECIMRUKS 36 O
omemok . mokass  edua Gopla,
KOANIO € ROJEME T FQEUCIHHU-
un 4 secoemuuun, A mosw mon
wieme, M wnxa 10, sawoemo
CHION HE CMPARaIa HE 100N
HUMIB Hedn 1 UNMECPecH; Hiv-
Me 10, 30u0R0 LUKGIE g8 (op-
Gtemps ¢x, HONO GPlaRs na 05
WECIHEERHUIN, (UHCEME, IHE
pecy, He € Oapncdts COPUNANit
wedemo ¢ Gio RAGOMo, Kave-
O € CHOILN CHALMM, Redein
€ W0s0puas MOPAAG U ROMINAN
nocmoma;, Hwue 10— Cognd-
HOUANT NOKZ € INUAIUAZ, KM
Ctt ¢ GORYCMHAID  GOINOATUNUC -
WO QU KPEnu @ Jderrpeoumupa
COurs GOHKOGS UNCIIRYINE, K-
meomo e Humepnouuoneedn
Orennet,

Kexsgs ¢ Coeadwmuans u uit
%0:0 caynett ol 3 eduns se.
exteitka, AORMOG wpye aboatom-
HO nuKargo suencnue npeds of-
WECIGONI0, KCIIMN HAME HUNG -
NETs BPCCTIUNCS NELds HEMEANY
¢, HE £ MICDO WYNE  de ¢
wsopu, wo Cogndxnurs, xamo
co cmyr M d CHINE  3ENCUMA
mown Jolpo Oman ome bsatap-
exi Tepresena Cuoss 1o ypeaw-
GaKemo  HE MBPLIECRER wpe
dums, MO AGHO GPedi HE UK
MPECHMIb HiL GERNKH M2 PIoGHY
62 CHIjARAMA.

A meer we cvyun vwge 60

Hakra Hewsuma rubimeent g
e Fie rnurea N Hae
du .cape,

HA

HY

dpyrero.

A8 NHOTO

Ty, it ikl
mpeboer o ce 01:K@NCE OMs MOA
manuns W Oriemeyeane 0
€C NQATHE A INAA UAU DHUR
OPIELNICUUN —— J0 AUNKL YE-
A Ou pricmpon  IRIPLOGCKOMO
crozne dduncmsn)

o,

Hosapa B's NUANaTA.

Cpeny cypeaky, ors Marasu-
na w2 Awny Jwo | Bpaws Cune.
ok [endens® HebyxunR momaps,
golito  ¢1 roabwn TpyAE OTB
uomapuaTH  KONEDAR 6k wmoras
eei'h: #) SANIOTO KAMEHIATA CLPA-

" Aa Ha Marasona Ohme oTn nenw-

KH eTpRun hRTROJena, 0) samoro
WHPRIM METHOTHHTE AA ¢8 OTBO-
pH METFEANE, NE. O¢ PBINOIKIO AB
ce enpeghiag 10900 na koa erpa-
A Ce HANBPA OILUA H TAND A8
£0e i e0an I'I'Pf'dliliﬂlle"r() na BO-
aata, [lo Tag upnunun sojgsTa
€C HACOULAITE CLHCEMD HAOPABA-
no, prabupn ce, wenn mberoro,
KoARTe & 6}”‘[-‘1_ IIOCTABEHR MATA-
BMRNATR UedKA, upejucAaraigm,
qe 01 TesT NPOWSXOIEA TOMAPR,
Ejive caeln wae%, 9aces #-oao0-
puna e paslpa, e Orphm HAe
oT'l rﬁpmea eTAN'E HW- MErABIIH- -
TA H TO KUFATO NOMAPL ce TAHP-
PASIIGPH, "¢ HA NO-
MApUATA  ROMANAG K hpejeTOs-
e A8 nonpaks  Mnoro roabmm
VAN A3 NOTYINN NOMEPA, KOH- -
TO mpOABAEN A8 Gyinypa Gauso
3ls 4 unea, o Coe

outapa e npousatieaas, kaxro
¢ Kas?, He OVEB HeTIATH HAMMA-
pama ¢e J0AY, B'E - Daprepa HA
MATDAR IS, & OTT  KYI'D: KIS
CprIII HII B eANID .&[‘_'Il-l'b HA
FOPHIIL OTEMNTE, 0X0AD KONTO FH-
KOPA ke & IMaAC ¥ He'e MOrap
AS MMa OPBRL, i

Hue eme pnaes- o1h Behia
Muebah, e uosapa e Abao ma
CHMBTS  MPATEHATSAN, WO -TAKR,
KAKTO € KO:I{?T&.TH[]RI‘IO HBIHRE-
BAEETO MY, L8 MOMS AR He ce
AOXOHE IR 10 BAKAIOFEHRETO, Ue
roit & ghao ud eaoahifenn pAkp,
pEKA, obzae, KOATO € HMOAA
BEUMKNTS RREMOKHOCE CROGOALO
An AelieTByRa 1t An ro- narasem,

Hecozojumo nymiuo s exped-
uRThE nrsavTH A OOAOWATEL He-
gbxoivmarh -crapaung An co ox-
F ULEH AETOPRA HA  TOH llﬁmp'b,
koifto. prhkaks <& TRARYBS,

msrrratn = s s Sta

P{i3HH BECTH.
flarapguuut b 0 L M#eaN0r0-
Auksiors gvasks ey AuiaMe,

Coopess  nsnecenurh  cratn-
erYHUCCHy CLO(eHIA, HBHOCA HA
anraniickr cTokn . ae 1996 rog.
¢ 6T BoARjETRIEG HA& CTHOIKATA
e 121,388,000 anperepauHry 1o-
MaAtwb OTEH 1923 ro. Twpros.
egn  O6nanMen wowe 1920 rop,
Ghute osenvenn en 540 Mra anp-
erepaniey, 06s1e 1Yl NACHE
Ho¢ B MR0aAlTA PojlPa OO0pPACHA
ua  H90O9T00U0  ARPCTEPANEDY,
Aunrang 65 paerenena Ja  nuece
BAPALILA un erciitocrh 43 Mu.
amnnr Anperepanury, tl, ess ab.
cenurk npein  evnamaTa  nsHOCR
o pRCAmGaTa &b poeTHrasas
texiko 10 MaAMOIA, A0 RATO B
roqnnate 1925 Ghxa  wsHecenu
pECAMIE na  croffnoers B0 Mu-

anona’  anperepasnen,  Croftso-
cipin ws venecennth  amMyTan
uastage wh epamieunie  on 1925

ro4. ce uaMaauw oo 45 Mranona
anperepannen, Croiinoernrh na
BEBeceniys  GTOMGTR F MAIHHA-
pasrh ¢e namairza ¢ 18 mn.
AVOHA AHporepaMel, i MbAHEHU.

rh nazrose ¢w 7Yy mua amp-
CTepRIRArg,

—_
Fefds. v BTG 32CLONGRRYD.

FE%4R.
Bane eo 6Tb 00 10UAARATA eTR-
toernes, T Oneinovantd Awme.
pugapesn IHumr o) qeou npess
MUFSSTE TOAMEA B Uy aTh
NBIHaBN AReMH MK CYMA  OTh
1,906°'7 mna. qoa. Ore whaara tag
ey 1w lhspona o0& g9 enn 812 6
MUEABOHA \0Adpa,. ule peve, 48%;



Crp. 4

500 MBaAHOHA AOARPA CX SRETH
na Kannaa, a va ¥Omua nCphby.
Ha Amepriza 1156 mmanoua jora-
pa. Ors enponelickpa paems [ep-
Maupd e woayanar 54 3%, a orn
saeMa whaw, kolite e orTn Axe-
puxs pajeun - 23%o,
.._..o.,..-

Mompaynapogua vordepenyta
HA NZMYYHD NPBJAYHKUM.

Ha 256 Tosu mbeens, nm Kawpo
{Erpmers) me ce onbepe, ors
MHOFO  BAYUTEPECOBAHA CTPRHM,
KOHOEPENUNA 0TS NpPeACTapuTedn
Ha mamyano npepsannth  oabpu-
ki, Be nea me ywuacreysars 44
Asaerato ovh Auravd, me yda
CTBYBA AeAeraTh A%e M OTH
IOrocanena, Kouoepeanuara me
€6 BAHEMAE CBb DCHIKA BBIPOCH,
KOHTO ¢% BD BPBSCEA CL Ipepa-
doTBaHETO HA MAMYEA,

e (e

CBOTOBHOTD NEOH3BOACTBO WA
wentsoro By 1926 r.

CrazoerakaTa  rosopyu, 96 ae-
SIpHOTO mponseepenc keakso BE
1926 r, pBvausa 9% whae cabrs
ua 76,772,000 Tona orn 1,016
Er'p., 5ant ¢ 1,436,000 roua noseve
ors 1946 r, Copamo 1813 roa.
HPOMBEDACTEOTO Bh MCTEKAATA I'O-
ABHA @ 6HA0 NO-MAXKD ©B OKOAQ
1 myanon®s Ttoma, Meway Tyl
OPOABBOACTBOTO HA  CTOMABATS
HAAXBRPAN eAs8 anm me op 23
IPOIEHTA QPeABOCHHOTO NpOES:
BOACTRO M jooTurad A0 91,648,000
rona, Be Tegenue ua munaaara
roaeus 6 Beanxo-Bpurasna ce
upoaspeie ezsa 3,400,000 roma,
epemy 7,397,000 rona se 1920
roa. Tosa enmapape wa wpomseoy
CTBOTO HA eTOMAanaTa BB Bean-
xo-Bpuraspa ce npeomnesa Ba py-
Aspesara erauga. [Iponsnojersoro
B HN AABHATA CTOMAHA M HA £T0-
manata bH Pycus ece moeanrua
eh 780,000, pecnexrunuac 920,000
TOHAS, :

T (SeTIBHATS WATEE THDRSHG

B® uympecrparnurh rhpmuma
whua nuxaksd nmpombau. Ilpo-
ApAmapa s panybe BEBABpiRane
OTE Omepanvd, samoTo cs eatbra,
98 MOAQHEHRETO € TAKOBA, ‘e
me MOTATE A4 €8 KyoATh 00
evrann xpard orb IOmua Awme.
puka (ApmenTuna) 1 AvcTpaand,
Ors TH® cTpaum MMA AocTA 6Aa-
TOUPHATHYN OpPeAASPAHHE 88 ABp-
masnTh BHOCHTEAID, HO, NPH Bee
ryit, qennrk HE HaH-MAAKD He
- ox moestawbam, Tosa ¢ ectecr-
Beil0, SAMIOTO TES AHPHKABH e
asars uHewutrh mome aa ce  sa-
ABPUEATS, DOHeXe TAKA MHOTQ
TORETE MOASH M@ ce NSRAEKATE,
Bt websn eaysuil, noaomenvero
BCAGACTRH® HEJOCTAT'LYHATS OpH-
CHTAIMA BBPXY peROATaTs BB
ApmenTuna N ABeTpaaug, WMo ce
oruaes 30 neunth, e BBL Henp.
BEOTHOCTE, DApAAH Tai Mensweer-
noers u onepanunthl em ee or-
paunamag zo MoeuMyms, Twp
ceHeTO & ¢Aa60, 3R TOBA M A0
KOAKOTO ce DpejlaraTh CrokKd
MpSABATE c¢ ONHFPA AL €6 KYNarh
Ch 00 A0AHH OeRH,

Ilo acno u mo onpegbaeno no-
AOeHNE ce O4AKBA M Tpebsa
exopo A8 Aoiiae, noHeNE BH ABp
maﬂ“?'h HBHOCHTEARIY HMA TB'BP'
A MAAKO CTOKH, BEAGACTIHE HA
KOeTO, TERLPAS CKOPO ma Tpedna

A8 ce HanpapaTh HabaBxu, BAIMO-

T0 ROHCOMANUATA TOHA T'0 MOKA,

Bz Yexocansun ce e npegao-
JHAR APIHENTHREKE OILEHNRA 1O
14-30 ouopnuTa XOAIHACKE IHEE
Teaenn, a o1 Bstena ce mupegaa-
ra 6apyso ore 81 Krp, 23 anmra,
mranura nuos Tpreers, sa cen.
pyapu, Cwoplexara nmeuwyn ce
- Prpes np lexoexapus no 194
9eX. kpoua exck Bparucanea,
Kysypyer eppéern oyxn, opanso
Rarons Bpatweaasa ee e npojsaas
oo 108 4ex. wponn,

***

Ba nuwewnyama ropeene orn
erpanoruo wbua. Bhxse cpobma-
AH, 90 mem1y S—10 rosu mh.
tellh B Unxaro newspbiiko nua-

‘HHATA HA .TOR RPTHRYAD

me eAHO NPONTpPSBAHE H% IEHH-
1h u pb pagesaa 6BxMe pn 0%
ofmuMs  no faaronmpuaTna  Ro-
REOXTYPR  3a  mumeaunara, Ho
aespyapuenth npojamébén ma JAa
Ilasra ® Aserpaans — HOMTO €j-
BA MO CEBPUINXA BBpMUAGATA HA
MUTOTO €Y — I CECA OTHABXA HA
oo edTHUM neHy, HKainTerert
70/80 6esn npomhom sa 10—16
oeppyapn ce cxaounxa cybakxn
nmo 240 muannra tons cif Map.
ctang, Hamer ¢ npamben 7—8%
8a guyapr 234, & sa oeppyspH
beabnta casty 220 mua, Hano e,
9¢ N0 KBCHO NpejaarasntTh nenn
¢E no-\oAHE. A DEES Amepuka
mpejaara mulesnns HH  bevds e-
Ara® nponenTh: npamben, Ecre
0TDEH'B, HALUATA OINEHANA Me ¢e
popéuea, Br ®pannds ce naama
16 opsuka BHOCHO MATO 5a DHIE-
unnars, 86 lepmanmg § Mapew,
0espnsantno, ABAM TS CBABPIKA
may pe npumben, Obawe npumdb-
ca, sHece’s G0esh NIMcHHLATA ©
cRL60AEHD OTE MHTO,

Kyrypyea e Quwaro e maano
uo-tespAs. Bs  Cnpbust e no-
cAsfo, KOeTo ce OTAARA HA HAA.
TA W pPOMEBHCHER KOHKYpeHIlhg,
0co82HO MR POMAHCKATA, KOATO
BrACACTEME HHCEMTH  IeHE Ha
Bansgw, ovnea ma rope mo Ay-
HABA A HOHKYpWpa BDh Yexocaa
sua B Aserpus. Ilorpebara mua
Cphaua Espona ¢ orpanuvens,
nopaAY KOeTO [MOAOIKEHWeTO HA
NPeAAALAHETO M THPCEHETO & He-
npowhueno. Bpanaa eron nmwm
A BOAT TOEA HUCHO HOTHPAHE BB
Cpepua Eapona, 1aif 9  rpaii-
Ayuascxuth, sanueamis oty Bpan.
A8, ABPMABA CTOATD HPeAD Ave
FLOMOMHOCTH : ManW IennThk BB
Bpasaa mp ce noppsraars, nan
8% Cpeawa Espoma g0 npoaers
G CHAAATD,

A Tpebra Aw ce snae, ue mue
nMaMe eAne roakmo koangectso
KEYKYPYoE 88 msuoen, uma 1 Cnp-
éug H0-- 60,000 saroun, a Pomz.
Hna — ore 200,000 Rarowa no-
pede WMA A HeHasm, 1oRa Bews.
KOTO ¢¢ BSAMA BE Chobpamente
H pamste na nenpth, ’

Heunrd, oxoao rourto ce Asu-
stexa IpaunrTh nNpess HOTEKAATA
cejupnn ¢bxa Toa:

ChPEH{

Imenuna 100 krp. gunapa
: 285295 —
Kyrypyss 100 xrp, sunapa

140—142 50

RIOUOPKD -
Mmeanpa 1" 6ymeas 27 21 wrp.
cte 164:756 —158 26
Kyeypyss 1 dymeas 26°00 rrp.
: cts 87'00-—-88'75

YNRAIO.

INmenana t éymeas 27 23 wrp,
cts 140—141-50
Kyeypyer 1 éymeasn 25°00 wrp.
cts 8176

Nusuara.
Bapua, 21 suyapm 1927 r.
Musanara e muoro caada, Caka.

AEH HE CTARATS OOYUTH HUKARBH,

Heaurk sa  pemds  apTHRyAn
besx mpombua,

Bapmencxa cToKosa Sopca

Bapua, 21 anyapu 1927 r,
Crofivoers sa 100 krp,

[loaomennero 85 Gopeara e
enscems caado, Ewenoprepurd
ce bBRIVHEPMATE 0T sobkakeu
110!&')?111;11 HA BMMHRIM, OoHeHe
o1k crpanereo whma TBpeexe,
Meapsuapurh eamo — no nk-
MaHe .nagaph 88 Gpamuara BB
CTPRRCTHO # oAAbA mpojamba un
wbeThUATE UABADD —— CBLBLEMT
caado wynyeaTn, Ho u opaerara-
o
THBPAG MBARY -~ UG BArOND, ABA
B: Aexonomue, Ba Kykypysa #-
Malle eAlO DHAYATEANO WHOPACT:
Base na eunth, M0 8 Kyky-
PY3® MO HOPMATS, KAKBULTC I'B
MAAKH KOAMIUeTBR npucrdra. Kx-
enoprepesata oupsa Buraan M,

Koeas ua 20 Tore wuatosapm -

800 Toua xyrypysr: sa Porep-
ASME, 38 KSAETO e EKCHODTHPA
6ban  wykypyss, 'Tomapm ce
WBATD KyRypyss sa  Mapenanga,
Onaxsa ce mapaxops sa 25 Toro,
KCHTO Hie HATOBRPM KYKYPYsB
sa Konrsueurs,
Hpoaswéurh pe THR ceamunm
ppprbxa; ’ ' '
Sumnuya been upombus, 655
A0 680 aepa, . -
Byxypyss wware I waw, 450
aepa, 11 gag. 300 — 860 aems,
Kyxypyss 6ban 860880 as,
Bots a0 3% npumsben 490
500 aeea. :
Eunuxy 510 xena. Uenara uy
no mapurera @ 490 aesa, obave
us 20 TOro ¢raus eAua KOUKY-
PeBIME MeXAY Kynyeasurh sa
Pepung, xoaro wmokasn mewara
¢b 20 1eBa 06 rope 0T'H MUPATETA,

- Tsproseso Mpommmaena Samura

Byprascea coosoea fupca.

Bunaopesn caaboersta npoaveua
0TH MABECTHO Bphme Nacams BB
6OpeaTa, mOCAeA0BATEAND, OTH
12 A0 18 w~oro eramaxa npo-
AbG6H HAR A 0 ¢ T A - IHATM-

TeANH KOARYECTRA SHMHBHEILA,
OApeBHnA, ANACON'B, EIMHKD #

‘pAKB, SuMHMLATA C¢  UPOARAS

npejnmao ea Mbherun  meaumwup®
HysAM, & APYrATR aprukyam ea
eXenopTH,

Ilpopamén crauaxa:,
Sumnuye 100 krp. 715 —767-50 as.

- Hapssuysz , » — 3856700,
Anaems  » o — 147000,
Eumuxr , . B857—41500,
Pxowv » n DHbO—582°00 ,

: ﬁcqa'ru. A. Tojoposs u. M 68b. -

MOPEN/IABAHE.

[Tapaxoan npreTsrrain 1 cuaksamu ¢e 48 DPWCTELHATS BB
: Bapuencxoro npneranmme.

Nawgrerrany :
s's ,Bemnopn*
»  nlmpaa®
» Anjpoen
Xadimouss
s T mceen |
» Heonn
Romerananoas

» Dpaunano

Oysueary, ca:

'8/s Ocrsee ~ na 30, L
" Aponoﬁ- . 801
» Acwppann , 30,1
» Maksn  , 261
, [anumopoes , 25. 1L
» Montenerpo ,

23.1,

XPOHMHKA.

MrsHCOINA BEHLCTPL P Moa-
aoBs HA 16 T. M. ABpma DEBAHS
7 06eXTHBRHA Pedb Npep’  MHOr(-
6poituyr  caymdrean nn Bapua,
Be roabus Memiads sacerHa oH-
HAHCOBOTO TNOADNEHNS IR CTPA-
wara Asnaunnth odasranng, we-
HOCa W BHOCA  HA OTPAaHATA, PA-
AYTHES BEBOpOCEH, O104meTA an
NPOXOAC-PABXOAR, KOHLeeHnth u

meroAnTh  MmE, saema, penapa- -

nuntk, éxjamuvE saemu, . ovak.
paBRTh peeyaTary 0L BOjenars
SUHAHOOBA HOAHTHEA, OTAKBAHE.
ATa sa AoOnmape HOBH GBHAHC)-
s mosomia ®ap, u up, Hopob.
HA pedb W0 HCRpPEeHOOTh, TTLAHO-
7a H ABAGOURHA HA CHABPHAHN-
€T0, HMKOTA H|0TE HHROIO He e
Aspxaua p% Bapma. Ta nopoms-
Beje ABAGOKO RReTaTAcuDe,

i .

phiua NpeBIAh HR  CTOKH
daramn memy Boarapwa u Po-
Mzruus u_medy Boarapua u
Apcrpnst, Yurapes, Yexoeaasns,
Noama n IOrqeaasus e yerauo-
BEHE N0 CHAATA

ABpasapa #_Apyrath  cuomenarn
aopwmanu, Caywméara ne rom upe-
£08B M2 HOYRe OTB 1 mAHM oe-
spyapuli. lloaniwcana e u wauo-
PELTA OTH MUuRCTpa na sexbs-
etk no rosw -eayuai, KOaATO
s ce OBHApOJRA TEA AHF BB
» A BPAABOHD BECTHAKD",

DoEMasn0 obiBela € IR HOCRE
Tostvednvers eupsati Xap, w0 fl,
Tenesn »n Bapua, .

HnoTouapuus “6TabM mpm B
H. B., xolite no uoBH& €AKONT
Ha Oaurara ce sakpuEa, 1ng
mogne ga ee auxepjups, Joce-
TARIHNA AAMOWHCEPATOPE UR CX&e
mara 6aska r, [yuess, xoiro
GeTAA  WBERE OTH CBOUTSLA HE
6RHKOBI"H ylll?&l&l["‘t‘.&‘.—‘u'ﬁ CRBeTR,
e cupeprblens B8R AMEBUABTODPE,
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yupapaenne na'B, H, banra oe-
rapars r. 1, I. Rocens, He, Py-
cens, M, Huuerrn n K, Koaess,
Th, eBranca0 saxonn, WO IIPABO
C&% M TaeHoBe 18 YupapureAnns
eLBeTh ua G6ankara. Ba A0nBARA.
HE WBAHMA CBETABD HA TOA 05
pers, ua Spoit 11 aymn, ccrapa
AR ce hefepe olie eAuBD — TOA
ors Okpimeurb mooToguun ro-
MUCH. .

BpbMeAHATA HM THpProBeKa chLo-
roaéa ev Typuua ¢ on cpows 20
1 mapt®m 1, r. Omuesa ce Ju 6x-
Ae vasrherens ¢E SOpMAALID THY-

HA NOCTOTHATO- K
TO CHUAALICHUE MEKAY HamIATA - K

TOBCKH JOrOBOPL 83 €iuUB 10
ABABIE CPOKDB, WEaYe me Tpeb-
Ba4 AR €O NPOABAEN CAMRTA €1i0-
ropéa mak®s on spbredents xa-
PRKTEPD, . KOETO e € 55 WHTe-

.peRB W HA ABeTE KOMTpAreHTHH
CTPAHK, .

HaisaTh  asAerate no Bojene
nperosopuTh pa cAWIBAHE THD-
FOBCKY AOTOUOPE Mem)y DBwara-
pra u Depuua es ome B ATu-
nr, Th g0 eera whmars whogpo
saBnpureno, #o sbpsa ce, Te Ao

- PERpyapH T. I, INE €& BHAE KAK-

o me crane, Jeseratarh om
UOHCKSAN HOBH HUCTPYELUH O

—

Trorta e AR bl Ao

|  HoR-nogepan kowapcsa Gubpara

EERNA A

[lpou3B0ACTHO KB ECA4NK BULERE O ﬁk‘lﬂ.ap'cgu otone
APy HO4N, o

o o KiWIGld nelE
(GRNQUE de CREDIT N#TIONAL) |

§ Heurpaaa vt Copun Kaorose: Bapua—Byprase.
Hojiccnokgense Bu BCHYNM Tpagowe Bb
buarapua ¥ CTRANCEBD

| Kanurans Han:nuo eMecens 15,000,000 ne, §
: Pesepen 1,600,000 nena -

CepeleTuypaua OTH raapunTh ou akuuonepu: rpynsta wa |
oenryprreanuth A-ss  Banrawy® o K
M3avppiusa BcHurK GaHrOBW onepaumnm .

BNOroBE

H apuena uo CHecToBHH HHHIKRH H TERYmM cMHTKH ©B Kuone :
§ parssko yaacTe b nwvaaburk, Uenangpinats no rhxs ora- §
g BATH OedD pasnocky pb Wbaa Boarapus, kaxro n sa roabmn §
' eymu upesn Y panunreanars Komepa mpn :
y Boarapexata Hapogua Bapka, B
il Ococus »b aepore Baukara npnema paorose mo texyomia cmbr. B
K4 M BB MYHIOM BanyTd, ABMIRCHfiero no komto & - - |

_ eHRLPmIEHO CROGOABY, - SR
8 Baukata msjawez no vhxi u cpomy wyneno xaméuo aupenm- |
TUBHH NMHCMA CcPelly PeAYHE PHAOEE BT OTPAHOTSO,

da rezecpanz: Kpoanowaaw (Credipaal).

R ES AR D  gfatte et med A T

Bpott 7 48

whkod ABUPOCH, A MOACKAAH OR
W abaksd WORH  ¢PepeEME W
JBEHA, KOHTO NMT ©X HeAHera
ueaparTent, -

Ha 17 7osn mkceluds » nopum.
can'h AOrOBOPT MewAY Daarap-
cun Bemaeyhacka Banka umped.
naperoTo A-80 ' T0TIOED, aBYR
ocHOBR HA KolfTa TORM gpyseeer-
8O HOGMA BBPXY CH SAABAHOHAGTO
A8 ouHaucupa TioTIoRSAATH d%a-
rapekn ROOHODRIME, NPHTE:RADA:
mM TIOTIONW, opemy TIOTIOHRTD,
KouTo Th me My RpeAsARTE B
an maacups cxmprl ToTIORY BL
erpancroo, flo nogpobuurb yoao.

" BEfl, APYMECTROTO € 38 bAMENO,

Hail BPBO, AR NARCHPS THTIOHA-
h o nocrapurk pexoarn,
8, HOCACAOBATEAHU, CAUAH TOBA
A8 pancnps B TIOTIOBMTE  OTH
nocaeaaurh peioarn, Apaucrth,
KONTO Bh BUAE HA S8CMTL OTOY-
A APTHECTHOTO cpe TIOTIO
nnrfhpﬂa B. 3. B. g&.nglpexhu?
HA Ha § MAAMOUN IOABEACKH
DAOPHIHH, ' s

bospasoTuyiata 5% Bapua, no
cpejenna oTh whernata wncnes.
HuA HA TPYAR OTH Aebb A APH
NoRede PAGTE M OTABA MMOLO ce-
pnoasa, I[lo usvmcaenvara Ha
Kasapars nuomexnns Seapadorun-
Th pBIAMIATE HA €AHA LAGPR HA
1500 aywmm, -0TB KOHTO - OKOAD
800 ox cemelinn’ ¥ TREpAe Gea-
su. Hapopnuars npeasrapnTean
r. Pagn DBacusenst e wsxesaamn
roToBHOSTL A & XojaTalicyeyea
ApeAs peciiekTABHNThE MBuncTep-
€TBS AR PRBPETUATTE pPASHH Kpesu-
T HA RBKOH OTT FUPSIEAEHBATA
8% Bapua sa pasum  nocrpoien
83 Aa ce cnejsae padora na TRA
begpadornm, S

{lerporn B> Enarapss, Br o
AvM'E cHATE OTR Pudona npm o,
[lanag, crauumameo, paboTaime
KOOAMA CF OTKPHAH €lBR O'bJed-
my STPYMIEH OTHh MATHA MACAe-
H& POAR, ORANG MUPPINADY HA
1eTpoat. Bn waceasHnero o01%
OXOOTO teao fuag caomeno y-
femACHHOTO, Y& DB OKOAHOCTETA
UMD UMA BAXeKH 0TH. RETPOAS
A e THE 0% UpHSH&LE, cOMemy
whkeroro un ezaemurdh, .
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