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ﬁ%cmpus 'y ymamm cmpadaiio oM xoba
S paﬁomum'h Ka Gankawa,

Ao czcopoae Momeme nace Kaxe

BRmO A00pO 3a CHCTOAHHMET O HA

ofmara BAPOXHO-CTONAHCKA KO-
miokTypa. Habaogasame ce exna
ooMpauesa arMmocdepa; BEAMA-
HEeTO, HA HaONoOfgaTend . ce codA-

‘pame BTLPXY epna nphunrcpecna

cuTyanmus Ha CchBpBMeREMA HKO-
HOMHYECKE MOMEHTE. 'L'Bproscko-
IpPOMUINTEHAUS NOJeMT B 3eHUTA
Ha CBOeTO pa3pHTHe OHje mopas
8eH’s OTH eJUHB ClIyulaeHb Qax-
TOps — OTh U30yXBaHETO HA Gai-
KaHCKaTa BOiEa @ OTH Hanpbra-
HeTo Ra esponefickarh Mempy-

~Hapon’uu>o'rﬂon1eﬂnﬂ. Cunara -Ha

nbiicTBEOTO HA mONNTAIECKHA PaK-
TOP'D. ¢ 6L ocobedHa TexKa B TOBA,
Ye T NOBIMA BBHPXY. YCKOPHBA-
HETO HpONEeca. Ha HOCKAUBAHETO
Ha napaTh, T. e. HA TOA OPOMECT,
KOATO BB pe3yITaTsh CH3KABA eC-
TECTBEHHOTO PpasBUTHE "HA BHCO-
KaTa HKOHOMMYECKA KOHIOKTYpa& —
Ha CBBOKYIHOCTHTA HA yCIOBHATA;
BIMdemn BHPXy AbicrauTenaurh
b Ha DpowsBOACTBATA) a; Cb
TOBA HAeJHO0, H BBPXY monsmth,
KOUTO ce 0daksaxa JAa 6mna'm
nssabaennm.. o Ton naamus, no-
nmTAgecKus (akTops Upubimmm
HACTXOBaREeTO - Ha npomnmneﬂama

KpuUsuCE, KOATO Ce NpPBAMEACTBY-

Bame OTH LAPUIHAA TaKBBB. U,
HauCTZHA, BB MHOTO Mbera ce
3arOBOpPH 33 HACTRIOBAHOTO Ha

NpOMRIILIEHs KPHSHCT, KATO CBHP- "

HIuIE ce Rede (axTs.

. Bv mbilcrsurensocrts, 06aqe,
8a mbBrom cTpanu, ToBa Obme
elH0 DpPOCTVO cTpajaHue BB MO-

‘emnHa wIM 0o-ciaba credeHsb. 3a

ThX'’b, UCTHHCKE KPHBECH REMaIme,
HRTO cera mMa. Mcrmrckara cmia
Ba TBXH0TO CTpajaHue Ce HaMH-
pame BEH CKRIOTATA Ha ODapurh,
B'H NOBJMTaHETO HA JJUCKOATA, KOH-
T0 8% Bbrom Mbera jocrardaa xo

5,699/, Ta nopm & Ko 69/, samporo’

napaTh, Cb HPOCTH AYMU KA3'LHO,

‘pce ckprxa“, [lapu nbmaute. Ila-

pRYAUA Ha3aph. NajHa BB KPHTH-
9eCKO CHCTUSBHE B TOR Haupasnuo
OuakBalle OOFBPIKKA OTL HAPOA-
HOTO CTONAHCTBO, :
®paunus, Aurnas, a ﬂaﬁ-Maoro
I'epmanna, mouyscTsyBaxa, de Ke-
peHATS HA OAPUUYHEA 11a3aph
yMumieHHO joopbxa 10 3achX-
nana nousa. Ho sa rbxn, 8a Ppan-
nusd, Aaraug 1 Lepmadus, ToBa
6bme eauus caydaeds HebIAro-
npusTes’s PakToph, GakTOp® HO-
upaBuM®B, (QAKTOPH OTCTPAHAMD
10 BL3MOXHOCTETA Ja Ce OXMBU
NONOMEHNEeTO HA HAPOAHOTO CTO-

narcrso. Ha vBxb mmame mbmo

Ia HMB NOACKA3Ba, Ye CHIaTa,
K0sATO npbAU3BUKA UKOHOMRYECKU
nopeMsb, € mamppbena, HO janeds
ome me maxmebaa. 1B ne unoaa-
raxa cmilaTa Ha HKOHOMHYECKNA
Cu DOJEMB UIKIAIOUUTENHU HA CHO-
koiicTenero BE Bankara.

Ho sa pyannersuecrara uMme-
pus, 3a CTONAHCKOTO CHLCTOAHMAE

‘wa Aserpo-Yurapus, Gankasckara

pofina e mbra katacrpoda. As-
CTPO-YHTapHUa CRITAHCKA CTPafa;
3a Ascrpo-Yarapus He caMo ce-
ranlHoTo CHCTOAHUE HA paboTurh,
HO ¥  0O-PaHmHATE BEBAHEHUAR K
marexn Ba Bankana cx Guan rpo-
3eRTs OOTPOME 8a HAPORHOTO U
CTONAHCTBO, 33 THPLOBCKO-NPO-
MUILIeHARS U KHBOTH B'x,oﬁm,e.

IMapuusoro ,crpaganue sa
npyrarh chaHH, sa ®Ppannna,
Anraus n lepmanns, nanpumbps,
naTUpa elna ore Bofinara Ha Bar-
kasa; 3a Jlomgons, Kolito 66 3a-
CTaBed’s Jla NOBUIMA AACKOHTA CH

‘Ao 59/, manpmmbps, TOBA HCTpa-

naﬂme“ cmuoqu U,'Imn 182 mm.
Tos puckonrens pexuMs Ha JloH-
NOHB, KAKTO ¥ 84 CTPABHATE, KOUTO
ciombraxme Gfmre TexBKE; Ha
HErO AHANATOYHA NpUMBpE EMa
¢aMO MHOTO oTaaBHa, ejxna nph3b
1853/4 I., KOraTo uucxoma oboie
50/, u Tpas 224° pum m_ pphss
1854/6 r., koraro puUCKOHTA mpO-
ABE MRuATenHoTO cu pbicTome
optss mbim 245 pam.. Ho 3a
Aserpo VHI‘dpﬂH pexuMa e Ch=
BBLPIIEHHO APYL'B, TOA PERUME ©
CHEBPIIEHHO OTH pasiuYeHs Xa-
pakTep® W Ch PABNATHY,I'POBHO-

nIageBHH nocn'ﬁmtm. Hpn TOBA
_To#t He jaTHpa OTDL CKOPO, He ce
m36POABA HBTEKUOTO = MY Bphme:
¢aMoO CB AHM mAA ¢aMO c¢Bb Mb-
cenu. Toit paTmpa m DpONBIEABA
nedpbKbCHATO, KOPa B NO-CHIHA,
Kora BB 00-CIa0a CTeleHb, OTBH
1911 ropmma xo cera; upm TOBA
TOE He Ce W3pasaBa CaMU BB Oa-
puuBATA KpU3a, ;4 W Bh:CTONAH-
ckara. Bjpuara u apyrata Kpusa
ooBrkkoxa Ascrpo Yarapas gnMb
roxbMm, paxe ucuMoBBpunm sary:
611 ome oTh 1911 rox. mo cera,
Camo ¢b mosbpxHOCTHE npBemB-
Taaud opbrepobaarh sarybu ua
Ascrpo-Yurapzs ors 1911 rOJURE,
‘HacaMb ce ‘m30poapars, HM HO-
Manako, HE mOBede, Ha 3 MUIUADAA
kopord, maxmouas 800 mmizona
- KOpOHH 33 HOoeMBpmiickaTa MOGH-
qu3anuUA, a WSKIO4Ad U TybATH-
nuth ra paGoTAunurd m ‘wa ua-

J: ayeTpuaiourh 0oTH OTCRICTBHETO

T pa6orunum’h Bcnhncrnﬂe MO~
6mian3amaara. C .

,ILoGp'B csbaymu - 1ana B B‘ﬂeaa
HEn ypbpnxa, ue ors 1911 rogmua’
RO cera CX NPOU3BEIEHH BB UM-
nepudra po 240 xunagm augura-
Oud  BBEPXYy HeABHKAMU UMOTH
qm{mnqu, $albpuxa u gp. ¢b ro-
TEMHA CTOHHOCTH, KATO PeSyATaiT
OT'B Kpu3aTa. @annmea’mﬂs He-,
npBKbCHATO BEPBATE LOYTH GKe-
AHEBHO U BEB THXEH Ce rybars ¢b
‘Recariy mmauond. Bumena, Bypa-
Ilema n Beuuku ipyra TEprosero~
MBJYCTPUANHU IEHTPOBe, BEOphKY,
NPABULHOCTBTA HA OEUBILHUETO,
npBHCTABIABATL LIAYEBHO  8ph-
aante 3a s'BimoTo HabaopaTencko
THProBeko oOko. Bb Bemukurh
croese Ha TLPrOBAATA, B BCAU-
KUTS OTpaciy Ha BUAYCTPUATA UM
unaens 3acroil; ua Becuuru Mbe-
Ta OUNAXATA, BHIAE3AMA KO HA-
HuKa, npu ussberadm - MoMedTH,
‘HajsIansa ymoserk, Ila)xauem'o Ba
IIxkoppa — peusTs 11 aupuns,
LbOburte naumvecko -cnOuTHe - Ba.
Buena n Ilema. Bs GupGarh ma
TS ABa rpana nanmxara 6B ouge’
no-nopasurexua. Tosa cbburue u
BCUYKOTO HOPORBILKeRue Ha 6Gal-
KadCKkaTa BOiua OOABPXATH U A0
cera UOALPKAXA CJUHD UCTUHCKE'
TPArusMb BB HAPOJHO-CTOOAHCKO
OTHONICHUE Bb AyalUCTAIEeCKATA
amoepnd. HeGusanurh Gankpyr-
cTBa, cKkRAuTH nmapu, Helxaro-
OpUATHETE %eBUTeNHAYHR Ky pPCO--
Be, OTIUBA HA 3IATOTO — TOBA CR '
¢axropurh ma Tparnsma. Ors apy-’
ra cTpaAa Ha TOA TPATUSM'B LIOMOT'-
na u l'epmunns. Tx craparenso us-
Bece orb Apcrpua mapurh em U
TOs OTIUB'L HE MOXKA A Ce yperyiad-
pajpopn i ¢b Huif H3KyCHATA \€BMB:
ua nonautuka, Aperpo-Yurapud 65
sacTaseHd Ja LPOBOXH BB LepMma-
Husi TePMAHCKOTO  3JaTO B OTH -
TOBA H3UPAIaHe [a BIOIIA OIIe’
noseue Auckoura cd. Tosa exmo.
' papyro — karo BBPXE . HALB
BcuukuTh 6'Imcrxma — qacmmﬁ
BAOXUTENN Ramuafgaxa 6auxuTs -
| Cb CTPBEL BIBIUYaXa BIOLOBOTH




cn. JIo AHECH HUKOH gacreAd BIO-
xuTeNs He MMB HosBpasa mapu-
rh em.

Ako ce mOBBpHEMT KBHMBE (eB-
PYSPR E MApTh, T BHAEMD Kak-
BH KPHTHYOCKU MOMEHTH npbheapa
Ascrpo-Yarapus. Yacrama puc-
korts orn 5,31Y/, Bepuara ce
ppurea Ha 5,699/, a na 28 MapTD
ce mspabnu ma 00/, Bumeuckma
paprdens Nasaps Ce Crapacme
na ce BapR BB CcoOcTBEHEMA cu
COKB, B Jia Ce Opakxh Bb CBOETO
cE Maclo, HO BCUUKATE TRA cTA
paBmd ROCTBIEA A0 elHA HeuMo-
whpua cyera. [lepumerpa Ba As-
crpo-Yurapus e Bankanckus no-
AYOCTPOB'L ; OTDH HEFO TA M3BAKUA
xusuenuarh coxoBe sa cebe cu;
oTH Tyxs Bnabasi mHeobGxopumara
MaSHBHA 8a M3XpaHnBaHe M Haefl-
pAsaBe Ha CBOCTO BApOJOCTONAH-
€TBO, Ba HMBJUraHe JO KOIOCAIRA
BelIHYAHA HMHRYCTPRATA @ THPILU-
BRATA CH, ABCTpO-YHrapas e Obi-
Ha HallecTseHuMna Ha Bankanurh;
6ess Tuda wpocabpaurh HeidHaTa
TLprosud, HellHaTa HHAYCTPAS CX
OCXAeHE Ha pmorudeasr — BB ApY-
ruTB CTpaBH, BKIOUATENHV M B'b
Mana Asus 14 He MOXe Ja cHU HPO-
O6ue DRTH; TaMb T4 CpBIMa Ko-
aocanuara konkypesnua aa Lep-
Magus, Ha Hranums, na Aprand,
ua Ppannma, Ba Bearma o Ha
BCUYKY, KOMTO U CBHOEDPHEYATE.
Bb repxumara Ba Barkasmrh
T4 © WBAeRS rocnopaps. Ero samo
Bebka kpmsa a Bankaumrh, npa-
YRHABA B Hed Kpusa HApOAOCTO-
NABCTBEHHA; €T0 S0 T4 TOAKOBA
TexRKO cTpaja Orb Oankanckara
Boitna, M1 muprrs Ba Bankasa me
6xge Mups 8a Ascrpo Yurapus,
me Oxne macrue 3a Helduara ThP-
rosud m Hujycrpud, me OXje
THPKECTBO 34 HEeHHOTO HAaPOXO-
CTOUAHCTRO, THPWKECTBO 8a neilHa-
T4 HAKOHOMHYECKA MOJUTUKA.

Tpzobckumb dozobopu.”

Pasnuxara #a porurTmuexkars poro-
"BOpA OTH THPLOBCKATE € Tad, 4e ILp-
ToBCKATH ROrOBOPH HMATEH Ba 8aARTA Jia
PeryImpaTs TBPrOBCKATE oTHODIOHHS
MemLy Asb RBpEABH, a DO HPABO —
THProBekHTd puboTH MexIy IOAAHHM-
nurh na apb sepmasdm. Tosa Tphisa
Xa © 3ajgauaTa Ha THproscxurh poro-
Bopg B5 Aaft Themara cmacsas Ho za-
AaYaTa HA THPrOBCKATB forosopu. He
0@ OrpanuYaBa CAMO BBPXY THPLOBCKH
Th paluTs; Do mpPaBHAOTO TAA KOLOBO-
pe sachraTes m Rpyrs npbabia ors
€TONABCKAS EUBOTH, Lslt HanpaMbps,
Th PeAoBHO CBALPKATS H Hapead: sa
MOpeOaBAHETO; MOAAIUTETATE (Xoro-
BODBBHHATA), 10 KOHTO HOAAHHRLATE HA
OHATA OTT JOTOBOPANINATE ALPHKABE
MOraTh 18 Ce HACTAHABRATE B JAA pa-
60TATT BT ABPKABATA R4 APYLHA KOH-
TPAreHTh; Hapejda 8a samuTaTa Ha H80-
6pbrenmara m Mopexarh; mpbaumcanns
8a KoHcyuarh, niremourh u arestarh
BT B M ¢b orzegs ua Tosa, MHOro
TOUHO H MHOTO NP&BO Ife e, ako 8aja-
9aTa Ha THEPLoBCKATH foroBopn ce gop-
MyaBpa: peryxupaHe cromaHckKdrh oT-
HOmeHAd Ha mojaEsunurd Ha sl ABp-
JRABH,

Br noamraveckard gorosopm o1
crapad B opbamzar BExome wecro ce
BaMUDATE 4 BAapPeROE OTE IHCTO' CTO-
OaHCKE Xapakrept. TsH Hampambps,
HaMHEpS Ce BE oroBopurh oTs oTapus
pbKB Hapenba, 7e Ha nopnannnnarb ors
6AHA ABPRKABA-KOHTPAIGHTH Ce I03BO-
XaBa N8 WEsbBATE BB rpagomerh - Ha
Apyra ATLpEaBa-KOHTparears, B® goro-
popaTh NEEB oT® cpbaEma BBKSE,. oco-
0eHHO BT JOrOBOPATH, ROMTO C& CKINY-
Bald HTAIHAHCKATB ® Xxausearcrarh
IPaA0Be, HAMBpATE Ce TBHPAB gecro
OpRBAIEIEH 88 THProsuarh ma TAL rpa.
pose. Ho naws Tma Hapep6m ce pasia.
9aBATEH OTH AHEMHATSE TBLPrOBOKHA AO-
roBopu — He DpPBACTABIABATE pery.ad.
paHeTo u& THProBekdTB paGorH mo.
CTOUAHCKHTS OTHOMeEHAd, OCBBHD efHo-
CTpaEHaTa IO0NSA, KOATO ¢UED KOHTpA-
reEss RaBa Ha NOANAHEAOHTS Ha ApY-
rEg KoRTparenTs. M sa Tosa e Hawsa-
Bo pBpHO TBEPABHACTO, 36 TEProBekATh
AOroBOpHW; CB AHEMHOTO CHLYBpPHEAHHS,
Ro6TO 00eMAT'H, CA HPONYKTH HA HOBHA
nporsxops., Cuopent Lpynyeaa®) me-
Puofd Ha MOREPHHTS TEPrOBCEM ROro-
BOPH 8al0YBa 0TH Hauatero Ha ll-Ta
IOJOBHHE HA MaHAIUA BBEE.

Hcropusta ma THproBeKaTa mOXATHEA
N0BHABA TPH BURA THPILOBCKA KOTOBOPH,
6 OM(e NO0-T0YHO, TPX PASHU JOrOBOPHM
cucrema: 1) amdpepenumannara, 2) jpo-
roBopa Cb BHuf-ronbMo obaaronpmsr-
cTByBauHe, 3) penUIpONUTETHA (QAHO-
Apys&uHTB) porosopm.

1) Lo npomsxoaa cm pudepennuar-
uurh Rorosepu c& maif-crapart, Thx-

HaTA XapaKTepUCTHKA NeERA BL CTPOLO-.

TO NpoRapBaHe HA UPHHIUIS: 46 €OuUNs
MBPLOECRU doloeops ¢ paboma Ha npa-
oMo U 8a4ANCaER (CBBPSBA) camo 00-
1060PAIOWUMM, G 8GR MPEMA  JBPICUASA,
8 res inter alios acta  Axo xox 8 ja e
TpeTd AbpEuLa wexae Aa Acbme cxmmu-

x) Crarndra ‘nm UOAD TOX RAACACBS € Bh3-

nponssedsna io extanso o1E 8. ,Exomuumers”,’

%) D-r I. Grunze; Sistamder Handelspolitik

1900, crp. 428,

5 npasa, T4 TphGsa orzbimo sa cebe
cTpaHs IAKB CLROATpareHTdTh Robu-
cg ga ckaodr gorosops. Ors pApyra
BATTH CAMO OHHI IPABA, (THOCHO KOUTO
co Th ©caMO BajLIMABLTT, KOUTO CX
BEL TOA JOTOBOPT USPHITG CHOMEHATH;
pasmuapeHEdeTO HA TAL NpABA W BARTI-

HeHud CTaBa caMo CHh peBH3HDAHO HA

aorosopa. :

Judepeunmannart xorosopu umars
CARMECTBYBAUAETO c¥ 0iF Bpbmero ma
MEPRAHTHIHATA CHCTEMA, A& ¢ LATO pe-
ByATATE OTT Te:EeAHETO (CTpeMema),
sCRKQ ABpoicasa Ja Ci NPpUAQla  Mum-
NUWKRUINTS mapugﬁu N0 OMOIBANO 30 CMO-
xama na gpyrama gvprcada, Mepran
TUIHATA CRCTEMA © SALTPEALA, CIBAE
TOBA, SBTOHOMHATS BT MHUTHUIIKATA IO
AMTHEA; & Koraro e Tphbsano T4 TYKL-
TAMB A4 CO Hallycerfie, TOTABA CR Wi-
panu gudepenimanuurh gorosopn, Ko«
10 OpbACTABASBATE UO-MAIKO Orpald-
genud OTF APyrurh ABa Dupa AeroBopd.
MepranTanaars cucrems raeg: ra Beb-
EH ef#HT THPIOBCKA JOrOROPT KaTO HA
elH0 THProBcko abzo, sa Toma BeBko
oGraronpusarcrsysage TphOBa mo o07-
pbago pa ce.oTKyuH,

2) XapakTepHaTa 1epTa Ha J0r0BOpa
¢b mad roXBMOTO OONArONPHATCTBYBA-
HEe JINEA BB TOBA,  4¢ 06Adtonyuam-
CMaYEINULMO, KOEMO eOUND OMB 001080
pROUUMD 006Usa, Cé NPOCIMUPA 8eqHa-
e U 6BPLY GCUMKUMTS MPemU ABPAHCACU,
ROUMoO umnams 00‘(«0601)'6 €5 HAU-L0ATRHU
o64awnpumncmayaanue; KARMO KOLAMO
scnKy 001060PRIOUT  J06UBA NpesUALIUR
(ob6aaronpusmemsysane) oms cgos 000-
6ops, Muxa, 1o npaso, dobusa 064ar0-
npuRmemeysanuemo u uo opyu (¢s Apy-
rd Kbp:RaBH) J01060pU Ha CbOOL080pPAI0

‘wun cu, yHat-roabsmoro obaarompaar-

CTBYBAHH® -~~~ 6 KABalD JELPEABHAL Ce-
kperaps Mapmars BL 3achpanmeTo Ha
Pafixcrara va 16 amyapz 1896 r. — e
ejia HeHAIIACAHA KHATA, KOATO X00HBa
CHLBPIHAHKETO CH CAMO OTH AOrOBOp-
HATE Tapad, KOATO APYraTh ABPEABL
ejHa H4 JApyra JKaBaTb“, .

Tosa pasmupasade Ha IpaBara H sa-
ABIKOHMATA UHOYHBA HA Taka Hapbie-
LATA KAay3a 8a Had-10anK0 004a10-

NPUATCTEYSUNE, KOLTO Co HBARA B JBA

pasHU OONUKA: &) B'b NELATUSEHT 0GAUKD,
¢b 8aXBIKEAUETO OTH KOATparedTa, Aa
He TPEerapa CTOKATH HA CHKOHATPArEHTA
cH 10-MAIKO CBOGOAHO OTH CTOKUTSH Ha
efua Apyla Tpera AbpiEana; 0) noau-
Tu8ens 06AuKks, Cb LPABO 34 BUBKU OTH
CEKOHTPAreHTHTD, Ha ce HMoIByBAa OTH
peauxaTh obraroupasTeTBYBaHUd, KOH-
TO efHHA WIH JDPYI'MA CBHEOATParedId €
Jalh AId 04 Nalb Ha Ko H'Ja © Tpe-
T4 ABPEABA, , i
‘['oBa pasuiApeRme HA PABOTO H 3a-
ABIKEHUOTO HUHAB He @ Han'siao alco-
JQI0THO — BHOATH © OHIO Cb II0-MAJKA
A ne-roxbMu orpasndesnd, Kaio pe-
ROBHO OrpaBdieHHe C& Ipesuiel'naTh
(06aaronpAATCTBYBARMATA) HO HOTpA-
HR9HETB padoTa M HO MUTHUOIKATA YHH,
T, €. OONArONDHATUTBYBARHE BB THH
ciyiad He MOrars fa Ce HCKaTh Ha
OCHOBAHA® Hul 00JaTONPHEATCTBYBAHMA
apuangak. Br pbrku ciysam gsasars
C6é H APYL'b BUAB OrpuHAYEHAd, Haupd-
MBpB, OrpaHHYeHAEI0 HA Hak-obraro-
OPAATCTBYBAHETO CAMO BBPXY oJEuD
APTUEYAD, KAKTO ce NPhABAELa B KO-
rosopa mnoMexpy Aarams m Ppannua
ors 23 amyapr 186U rop,, mim orpasn-
qedde CaMO BB TUSJUINOT0 Ha 00.aro-

' OpPEATCTBYBANHUATA, KAJedH Ha usBBCTHH

BB AOrOBODA LUMMEHOBAHH Jbp:EABH,
KaRI® W0 @ eIy4ad BB JuloBOpA IO~

‘mesmpy Ppannps m I'epmasas ors 10

Mad 1871 rop.
Hauanoro na maf-roxbmoro oGiarg.

 HpKAATCIBYBuHide ¢€ HULdBH OB BpbM ’
pBMaro

Ha KaOATyAaOuuth, KOHTO Hadesayy
0Tt 16 BBEB, OrF KOraTO B8a HpBp:
OATH CX BalOYHANH A3 TH GKIIO4YBaTEL
sanapaaTh pepmarg ¢v Lypmna. Karo
HA49al0 OBKE HA YCOBODEHHA IepHOAs
¢h Hali-roabMo obaaronpaarcrsysanue
no upaso ce orobrbssa oTn Lo-puHHO

BphMe OIB cuoMeHaTHA ROCOBOPE WO~

Me&ly Ancaus u Ppannas,

‘A Makap® OTH MHOLO Crpandm kpu-
THKYBRH4, KI4y3ATA -HA- 0GAArOUpHAL-
CTBYBAHETO €6 OMAIPI OMC M 710 AHEOCE
KaT0 CBCTABHA Y4CTh H& THProBCKETh
foroBopd IOMeRAY espoueitckmrh wzp-
MaBH, CKINIBAHE 076 THBXE.

8) PenanpoumrerenTh xoromopum sa-
BBEMATH CPBAaTa BE KiaysaTa 3a o6ma-

UpUATCTBYBAHS, HO, B8a pasIU4ue OTH

appeaTh mo ropb . cooMemarm, Komto
CF HMIODATHBHU, Ta3d KIAYsa © ycao-
éng, T. ©. BCBKA Aorosopslms 3anus.
Ba OPaBoTo CA fa Ce DOIsyBa OTH BoH-
9KATE 00A4TONPUATCTBYBUHEAL, KO H T 0
Apyrds ChbAOCOBOPAKILEL OO0 KLCHO Ou
AAlb HA Koi H A& © TpeTa JLp:Kasa,
HO CaM0 BH TAWLBE CIyYaH,  axo mus
06AGLONPUATCMEYBANUR CE Jadeny 6e3s

0COGEHNU KONMPA-OTCIENKY; HATPOTABD

aKo xomHmecanTs c& AagsHEM KaTO sa-

mbaa 8a WbgKod 0CO0GHHE KOHTP&-KOH-

necud, BE TakbBh CAydall Hait-roabmo-
T0 00AAIONPUATCTOYBAHHE NBpKaBaTa
MO%O A OACKA CEWABE obrarompu-
ATCTBYBAHOA, CAMO 90 CB  ycaosuemo,
WOMO U MA 4G NPWIA0HCU Ja Oude ors
C80R CMPANG EXGUSAACHMIAMA KOHULCUR,
Toh, sanpumbps, axo Pepmanus 6u xa-
aa npaso Ha Mrarad 8a csoSopdo mph-
ATarade Ha BOHOrO CH, B saMBHa mHa
xoero u [epmamus Aa uMa npaso ga
nphptara s Mraiat csoboguo Haupa-
MBP'B, CBOATA TEKCTRIHA UHAYCTpUS, TO -
rapa Hbkoa mpera ABpmasa, Hanpu

ubps, Henauna, na ocnonanue goro Bopa

3a Bnait-roxbmo odaax'oupusmc:rnyuaaue
ors l'epuanua. Moe a4 momexa Toma
csobonHo mpbpiaranme sa Bumoro cu
caM0, 8KO ¥ T{ IyeTHe CBOGugHO (Ges

METHO) OpbAzaraHe Ha ropMamckas.

BHOCH OTH TeKCTAIHArb CTOKA Ha rep-
MaHOKATA HBAYCTpAf, HIH HA& TepMA-
CKAf BROOH OTH APYCH BHAG GTOKM, Ko-
uro ['epManug cubira karo exsusatenTs.

Poguoponareryarks AOroBopa C3 BE-

Ozp. 2 ‘ | ,THPTOBOKN GAPD
: ”m“ﬁawmwmw.nwwm--mw‘ N, N s .-—-..___..___._.._._.__ P

penens 3% CrenugennTh AMepHEaHOKH
KLP:EABH (UBPBAA TAKBBTL NOLOBOPDH ©
cknouent #a 6 Qespyapm 1778 r.), xo-
KTO H N0 IHOCh CX SANASHIN CBOATA
cuaa; HO pasymbBma ce, Ue Toil Bawm
camo sa AMepnea, 3a zabbrbasane o
0COOEHHO Tad JOCUBOPHA CHCIEM4: CB
nobaskurh ors Mart Kuunncesurh n
Jlanvuacsurh Tapudu (01H 1 oKTOMBpU
189) u 24 ronm 1897 ropumy), 8alL0TO
BIM3ATEH BT MUTHANIKOTO BaKOHOXATEN-
erBo, Koero jaBa Ha npbpocbparens ma
peny6iauraTa UpaBoTO — 84 KOETo Toi
nak’s phmass — fa nosumasa # o CMbe
nisa TapadaTa BBEPXY BHOCA BB CTpa-
HAaTA. -

H9aNCRATA THIOBHA Bb LaPLTBOTe.

Kukro ce sHae, epsa oTE vafl-cnaHaTa

nsuocETenka Ha #iina »6 whia Espouna
e Pycua. Bt roBa oTmOmenue TH, 06a-
4¢, HbMa, CpasHETEIHO N0 roubma Kom-
gypeuTka orb Dwarapud, & ordacra &
ors Copbus. Pasymbsa ce, ue KomHKY-
peHIEATa HE € TOIKOBA B KOIEYECTBO
To Ha flNaTa, KOAKOTO BB KAYECTHEH-
HOCTETa K B% efpunara uMb, Hbuma
cuuabEEe, 9@ A0CTA BAHA DPOIAA ATPA-
ATE B ObEATS, DO KOHTO CraBa JOCTAB-
KaTa OTH HAIlMS U CHPOCKAH Iinsapw,
KaxTo B MBcrara, BB Kuuro ce Th npo-
AaBaTB U TLPCATs OTh BLHRAMEATA
koncyManua, Bamuoro e, we wuiinara cs

‘efi4UKAS HAI'R HBHOCEHD APTARYILS,

KoilTo. Ce UpomaBa IOXG BMero ,0bi-
rapcent, Mua Mbera, ESpbro Beue
,0BACAPCRA dilila™ co 1Bpcars mo Opha-
LoynTaHAe H Ch Io-CcKAnM wbam. L'oma
© peHoMeTo Ha BHECaHETS orh DBwira-
pua aiina, peHoMe Cuedefedo OTT Ha-
murh excnoprep b TBXHGTA TBPLubs
Cka 9ECTHUCTE B RoOpocrBbermoers,
OpPOAABAUKA BHAAH Hail-YMcra u Hail-
npbcaa CTosa. -
Buarojapenne HA TOBA YeCTHO H KO-

fpucHBberdo USBBPHIsAHEe HA CKCHOPT-.

H&TA TDProRud ¢b Afila, crpadara HH,
Kogro Oh samod4Haxa Opbst LORUBETD
1884-—8b-Ta ¢B epART MHOTO * CIsOL
us3HOCH, AHECH JOCTHIHA KA Bapupa CE
msHoca Ca MeEmy l4 m 16 mmamoda

JAesa, T, €. #3A0Ca Ha giina, uo pas-

mbpurh ¢4, ma e Ba wbpBO MBerO,
GIBJb HIHOGA HA OTDH SBpHEHH XPHHH,

Harepecuo e su namurd dermm pa
3HAHTH, BB CBbpP8Ka Ch BBIPOCA 34
HamlaTa TBPCLOBHA CH fAiNa, Kakd II6-
JATH M Kakb C® NPOUBHACATH BHHUINBTH
rsprosexa areurd. Ome mo-mATepecHe
e fa 8H8ATE TeTuuTh HE odunmumairsurh

npbpcrasarern Ha Pycas, Ha KofTo.

IupCTEOTO HH 68 HBABA KATO KOHKY-
pesrs; 8a ToBA - Ho-foly mHpbiasame
E3BYKA OTH eJEED PANOPTH HA PyCKUL
TLProBoKA aresdTs 85 Uogud,
»Dbpsara B® mocibino spbMe emo-
alonua BE cromaEcrsoro’ Ha DEuripaa
HOAOYIELA Ja Ce OTHACAME BEEMATEUHO
KbM'h U3IESAHETO H4 Tad semaefgbide-

CKu CTpana Bh THPEHINATA Ha 3anaus;
-Espona, Crpemeuxns - ce pa BaMbern

OpousBOASHUATA H& CBOGTO HOAEBBAGIBO
BT cTpaHuTh Ha A gpraradeckoro u Uph-
luseMHOro Mopera, Dwarapus sBsma-
mbpasa Ja OpbMbeTH CBOETO :KABOIHU-

BBAGIBU, & T4CTHO UTHUOBBRCTBOTO CH, |

Bb BHSMOKHO Ho cbBepAnTh WacTd Ha
Espona m fa IpoHAKHe BE & padoBuTh
Ha LpOgambiTa, KuATO ThroThirs KoM
Pycus, Excuopra ma siigara ors Bra-

rapus focTdria B5 191U r. ao 8.846.U00

aesa, & BB 39111, a0 13.656.000 nesa,
Hsnoca ors Cepbus (GIuTaMe. 3a HYIR-
HO pa LuTapaMe sa cpassenmme B Unp-
6ax1 0. p.) BB LocaBRaaTh ABB roAdul
ce onbaasame: s 1910 . Ha 2,217,000
nesa, & BB 1911 r, ma 2,922,U0U aesu,
Kato ¢e CBUOCTABATE - TAA HpUBELEHA
AadEA OB AaHHuTh 84 escuopTa Ha Sima
ors Pycas me ce Bugum, ve bearapasa
a Cpbna ¢& usHmCald 0 cera Cpas-
HATeXAD He IoXBMO ROIMYECTRO BB CPAB-
geAue ¢b ked, llbHdouTETa Ha Hadud
HE3HOCE OTB dilus gocraraa -5 1912 1,

no 225,209,000 aesa. Ho moms ce op=

FAHUBUPATE IORADPD  OUARBUHOTO IpHs=
CheAEHERNn® TYpCxkd 00La 1H HeycXoH-
wnpoto cTouauncrso 8% Tpakua, Make-
noumd, Crapa Cupoud u Capjpmars
KaTo ¢© HoRoOPATS yCIOBAATY B4 TPAHC-
nopTs, bearapua u Cspema (4o oco-

-6enno Drarapus), ecrecreedno, ute yro-
ThMATE H3HUCK HA Adua ors Balgau-
-GKAA LOIYOCTPOB® H BL  Hal-0IU3KL

BpbMe me I'o L0BefalE A0 LBHHOCIETA
Ha 30—3d MuauoHa Xesa, T. e, O pas-
swBpaTs, KOMTO, ALHACTBUTENHO, BACLY:E~
BATh BHUMAllHe H JBpEane CMBTKA,
brparapekara A@MupCLa ¢IoKa GO OTH-
yags Ch CBOATS M$BBHPCLHAa Rodpoka-
4oCTBEHHOCTD. Cp'lsnun'ms CKCUHUPTHR jig: N
HE BT Docabjuo BpsME TBBpPAbL MEOLO

mopacraaxa, U, npu Bce Tosa, 6Barap-.
_CKa CTOK4 HAKh TBBPAB MHOLO € T'bp-

¢g. Ha mosumesuero Ha nbuarb mo-

BAMd He caMo HOCHAMBAHETO HA afnara |
BT eBPOIeHCKATH Thp:Rama, HO HOXO-

6pbaueTo BB HAYAHUTH Ha ox0mpanero,

3a0ylIBRHETO B ROCTABIAETO Ha AHOATA
ot Brarapus. Haroagocrsra ors mpo-
pambaTa Ha sfnara MHoro OLpso ce
-oTpasH B PAsMBPHTE Ha uUTMLeBDH-
.erBoT0. EjauBpbMendso BLpBE u 1OKU-
OpbHMETO HA CHMATA NTHHA, BbPXY KOe-

10 OBATAPCKOTO MEMACTEPCTBO HA 8eM-
aegbiaeTo 00PBIA UAN-CEPHOSHO BHA.
MaH#®, YCTPOXBAHKH IleMeuHR NTAY-

‘HENA IpA BCAYKHTB CBOM yupempeHud®,

HBMB TOPHOTO I\ PYCKHA TBLPIOBCKY
aCGHTE J00ABA M CBOeTro Mabume, KaTo
Ka3sd, 96 PYCKUTB CeICKO-CTOHAHCKN

opraunsanua 1ptbsa ga 08TpPRATT ro--

IBMO BHHMaHHe BLDPXY ydpesasalero
ya CEHI03H 82 UTHNEBBACTBa., (prasusa.
(qUATa HA CcLIoLuTE ¢ Muoro 110 -OpoeTa

oTh Tafd. Ha Koomepaumarh, EaNBro

TpBOBATT 10 TOXBMI 0CHOBY & 050poTLR
cpbreTsa. Yerpoiersoro ma cpiozurh
ga OTAOEBEJCTBA © BAIKHO BT T'EPrOBCKO-
TeXBHYSCKO OTHOIIRHMO, UToKkaTa, KOATO

oTgBa OTh CBADYKHETO Ha NIAOREN

nurl, npriodusa B 6BPONEHCKOTO TED-
JRAN[G CBOE AMe, KEMB Hefl C8 OTHACATE
¢t roabmo gosbpue. ,Hu st Brarapns,
ma bt (C1pbus — rosopm 'T. TLPros,
arenTs — He [O3HABATEL TAKHBA CTLIO3H
Ha ITHIOBTIAINY, Makaph U jla HMJ Ta-
KaBa TeHAeHiud 3a TBXHOTO CH3faBaHE",
. Ako mamaTta wngHOCHA TEPrOBIA Chb
aiing @ CUAT CHUIYPCHTD J0CTE 84 HKO-
HOMITZOOKHS MOACMT HA CTpAHATA; AKO
darTAdeckd vagHaTA NOA3a CHLOIBBT-
CTBYBA JIOPH Ha TOBA, KOCTO I. pycKad
TEPFOBCKY arelTTh KoHcratupa (s Hue
TBTPAUMG, e CTOMMT Muoro mo-godpb,
OTKOIXOTO uM o Toil mphpcrasuas), TO
BE TAKLBD GIydaii Mo:meMD M[0-CKOPO
A% CH IOCIY:EHME B HYE Chb HEroBOTO
MHbBune ® aagesurs Ha pyckarh uTa-
HOBTLNCKA CTOIAHE CBBBTS.

BbifilHit (BBHEHA.

Csbrosuara oybuia Ha oByara pa-
ca.

Ospuara paca mo gemuoro Kuabo, como-
peas Hai mocxbpaurh pgavHER Ha CTA-
TacrruAoTe Gope ek Bepunas, Opon

599 Mnamoua CiaBm, pasupbybiIeHa Ta-
ka: Espoma 184,478,000 raasag, Oxe-.
waEs 116,638,000 Cossepus Asepuga .

63,750,000, rosmua Amepuxa 99,280,004
A¢puara 45,653,000, Asun (0esw Hurai)
90,587,000 rxapa’ Ppamuui yyacrnysa
Bb o0uroTo umecao 8a KBpoma ¢B
17,446 040 raasu, a QpuHnysEurTs Ko-
Zodud Opuars okoxo L0 Mui; I'epma-
And saeMa Bropo MBero cabgn Ppau-
mud o Bamuocrs, Be Oxeaunns, As-
crpanzs @ Hosa-3euagnng uma nan-ro-
L5MB KOMTHM @ HT S, UNEHHO OKOIO
119,633,000 raasn. Bw Cueg, 1l ra
oBmerh ce Habjod3aTh A0 D7 MATUoHA
rIaBd, KOraro ApmeHTuHS HpPUTOXKABa
oxomao 67,218,0ut) Tarmsa.

Bimuara, upoussesisna emerofao
OTH Tdd HOLOBAHE MuXA4PREB TOBONA, @
1,341,U00,U0U. kuxorpaMa Ha cToMHOCTE
OKOXO 2 Muluappa 1B,

bpioicencsara 3axapHa HKOHBEHIHR.
M vanaancs .ro npasaTercrso e ¢hod-
410, 4@ JesoHCApd OpIOKieICKaTa 3a-
XapH2 KOHBEHIHA OTH § Muprs 192
I, B UPOABIKeHa Ha 242 asrycrs 1907
r. Ors 1 cenremspu 1. r. Hraana Bede
He My Ce TMCHH MEEAy YIACTBYBAILMTH
Bh HONBEHOUATA KHDEARH.
. o
CsbrosHoro npon3soActBo Ha mbab.
Crnopeas m3puGoTeHaTa OTH PUPMATA
Heury R. Merton & C o Ltd. crara-
CIHKa, CBBTOBHOTO = IPOMBROJCIBO HA
MBIE Ce e BHAYMTEIHO HOKaIuio IPB3k
mocubaEATa Topdda: orh 873,460 mHa
1,004,485 Tona. Topa npoussopcTBo LO
KbpmaBd ce pasapbibid Taka: L
. 1910 v. 194l r, 1912 1,

' , ’ Bb TOHOBE
Crex. Hlarm 484935 492650

554835
Ranapa 26795 26085 - 39250
Merguko 61215 54030  7uBdbs
Yana 352856 29095 ° 873ub
Ap. ABpmasy 015 R
1O0umuy Ancpara 4380 32720 29845
Aserpamnn  4u3156 41480 47020
JAuonna -46U00 55040~ 6550y
Apura 16206 - 16980 1647y
Uenapma @~ - - - \ .
Uopryranma 502556 52045 58930
Ap. aopmasa 70850 72,18 8Yu8d

‘Benago 823950 873460 1004486

SHaIUTETN0TO HAPACTBAHO HA MPOH3-
BORCTBUTO Ha MBAs mpbsw mocubpEaTa
FOJMHA - C¢ 00ycaaBd FIABHO OTH yBe-
angesnero 85 Csvep, Ilara, Mexeuro,
Ramaga u fmonms, Lo

Hxoxommdecko comuKeHIe Memay
buarapua u Copbua.

Honemte ce Tperapazo camo Memay

Coguicrara Trproscka Kamapa n mb-
KOU HKOHOM. OpTaHHSAIUHA BTG BELL Ha
KOMHTeTE, & H8 H OTP: ocTaHalaTh Ka-
Mapd BB OAPETBOTe — nmocabxomTh cR
HOHCHHAA 10B& BE MHHACTEPOTBOTO,

Nxospaserara Toproscro-Usaycrpaai--

#a Kamapa Memuy ipyrote kassa: mo-
TAHCKUTE dpbACTasHTENd \Ha HKOHOMU-
98cka Brxrapud ca Teproseko-mugycrp.
KaMapi; OCBBHE TBX'EH U lIpaBaTeICTBO-

TO -~ APYPM OpPraH@salAM HO MOTATE.

A2 13pasdi’th ¢b HBALA KOMOETERTHOCTH

MabauMd HO BAERM H CXIO0HOCHA 33

0Te49eCTI0TO HA BBIPOCH, 84 KOETO He

BeJHLED cTe ce yObamam, : o
Bexbperene ua Tosa, apasame B,
rocmogade Munucrpe, 9e THit KATO BE- '

npocHns KOMHTerb 833 HMKOHROMAIECKO
cONmECHEC HO € HSP4KOHHG HA HKOHO-
mugecka B uarapms, To n nosara cpbiga,
K0AT0 TOTBH TOX xa uMa BB Codua —
OF CPLOCKATY Cu CeKIuA OCUOpexs 1Io-
c1bH0TO0 CBOOmEHAe BH Ledara, ne ce
CROODAR: OB NAUWGMA KAMAPA.

Luro obpnmiame npocsbredoro BaEMa-
Hue HAa MHHHCTEPCTBOTO BEPXY MOXHL-
HaTAA BBIPOCE, OTCPaBaMe My Moaba

xa prepbilcrsysa, moero go raro me ce

mpoy4H H0-0CHOBHO- B TpPesBo  HaBph-
MeugOCTETA 33 Lox00HM cphua, KouTo
moiRe O A8 HOKPHBATE ¥ mo cajlo-
HOCHH CEORTHI, & Ce He ypemAard ors
opHOUAIHE YYpexAeHus, ‘

3a unaycipaanwan chshrh.
Ilucaxa nosedero . ors croamyamrTh

pheTHUIY, e © CBHKAHE W Tag AMA Mo

ce cbhdepe HHAYCTPHUAHAT CHBBTE apa
M-CTBOTO H& THPLOBUATA M I1Ip, A& pas-
TIefa OPOMEHUATA 8a npunpiaerus #
mEAycTpraan o6xara. Tona e Qanrg.

Jlsuuata

geckn neBBpHO H HHe CMe OTODH3ADA-
HA 73 ABUMT, 9o HhM® HHRA¥BA BhH3-
MOKHOCTL A8 Ce CBHKBA 1 cEOupa Ka-
sanug CLBLTE, HORENKe HOBEIH OTH WiC-
nonerk My ce HaMapars BT pepoerh
na policrara, Hbmo nonese, Ilo wb
Mane BBEMOMHOCTE JA Ce CLCTOH Cb-
rbTa jopu nocrbpAug HeroBh IpOTO-
kox's ot asryers mbeeus 1912 vo-
RMHA O CTOM HEHONONCAHT U HOY-
xoGpeus. Hbron ors wrenoserh ma 6L-
pbra, KONTO ce RAMOPATT BEBHT OTD
peaoserh nd BoMcKnTL, HAKCTUHAS, MU0
vhrora ce cnuhimasars on r. MHUAC-
TpR 10 TEEYILA pRévTH, HO HURAKD HC
B no piboTa 8a JaBRUO. KOHNECHOHNH
upaBa, OpPHBOICIDH M RHRYCTPUANHL
odxarm. CaMoOTO MHHNCTEDPCIBO Le HOJ--
“1ara Ba pasriexsane H0A0GHA WENPO-
cif, HATO JOOylna& IO NpAYHAA HA HO-
HOPMRAHOCILETA Ha LpbMeTo Aa oe pa-
3HCKBA 110 TARHBR WDLIDUCH,
Hambuens saxou.

Hpbproigesuars oTs I'. MUHUOTDPH HA
moiuTd B Texerpadurh sakoHOmpOEKTS
sn usnbuenme ® jgoutinenme wbroa
TWIEHOBE OTH 3akofta 8a momurh m Te-
nerpaguTh m TexedonuTb ce pasraend
#a 29 ampuin HR BTOpo uerede, 4
Ha 30 cxmui.ce mpme H Ha Tpero ¥c:
TeHo U Tof crsHa sakods. Cmopexs TO-
Ba msmbHesde, mensa Ha Hhrow uwgHo-
BALNYW B CIY)RAId Ce. 3HAYATeINo Ha-
Maxd, Ydesmnu su Texedonma caymOa
me ORFATE IpUeMaun ¢b IeHSs [0 Tpe-
TH KaaCH; 82 Y4edumd. mo reierpad-
Buta cIy:k0a messa € mo-roaxbus,

Oaecuid Toproseub Bb BapHa.

Or1 mhrouko. gum npb6usass BB Co-
¢uaz r. M. M. Kuismans, laperrops
Tosapaniesrea Yopromoperaro Bago-
Abnig BB Opeca. Joxompamero My BB
Bearapua e BB CBBP3KA CB  H3yIBa=.
HETO HOBATH ycuoBHY BA& THPTOSHA Cb
B sarapus, cusiayess cabas BolfidaTa.
Kakro e msmBorHo Bews HA JeTOurb nu,
r. Exsmaus, e npbro sauuTepecuBadt
BE THproBugTa c¢T meTpors Hagra n
ap. BL nbama pakon®s Ha mbia crapa
Burapna ors ¢upmara bp HoGeus.
Masasero My, caibposareino, 85 Dwa-
rapus e CBBP3aH0 0T1avTd U Ch RaBa-
HOTO HOBA JUPEKIMBA Ba NETPOJHATA
TEproBmEd Ha ciIgaTA QuapMa Bb Lap-

€TBOTO. 3a CRilara Whab r, Kamaus e

npucTATEAls AHech M BE Bapma, a yI-
pb ¢b uspaXofa Ife ca BaMdHe 8a BT
Opeca, Ysnasame, ue paiiosurh 82
.THLPLOBEL . ¢ HeTpoas Ha apMaTa Bp.

HoGexs, samassars Craporo Cm IHOIO0-

’meEne, KATO 3a [IaBeds Hoda's mphp-
crasarens sa w6 Ilapurpags # 3p Ox-
pusceo makb ocrasa I. M, A, Map-
Iy 1eBE. ' : B

Amepunancsn gemneabauu BuL Bba-
rapud. . Do :

Bt magamoro ma TeRymus, M, Mali
ors Amepnxa e vruxrysa sa Espoua
elia CHeNEATHA KOMHACMA OTE OKOIO
-150 nmpEA YneHOBe . .HA AMEPHKAHCKOTO
geMIelBIYecs0 APYyEOecIBO, KOATO Ime
HpoyuH BeMaelBICKOTO CTOHAHGTBO HA
pasaurb espoueicrn AEpEasy - Crmara
KoMucAd uie paboTE 3a sagKuaBane

BDPBBKHT 8 MEENy espomedcrarh m ame- -

PARAHCKH NPOUBBORUTEAd H THProBId.
Epua 4acrb oTh wi¢HOBETB Ha 1ad KO-
Mucas e AOAATH ¥ BB Bbarapag,
ComosxnTs —Hunonous.

Tra pem samuasnasy 3a Huvonors ma-
meRepHa Opuraga, DOAS  HAIAICTBOTO
Ha mamenepts llyurs, koaro me mpo-
ABLEE H3Y9IBAUGIO HA TPACETO 84 HPO-
FBLKCHUCTO HO IROLBSUONATHATA Id.
aga Comosnrs—Huronoas Kakro e ns-
sberHo, BbOpocdoro Hsyusaie 6B mpb-

ycraHOBeuo Hpu obsiBAsanero Ha MoGm
Jdnsanagara, -

3aBbpHANMTE Ce AHKOTLOpH,

‘Ha ueXo Ha I. cekperaps Huxonora n
HAYRIHUKA Ha oTybressero r, Mauo-
-J0Ba, HPATOTOBAABATE GBOA OGMUPENT

MOKTAAT RO I. MARACTPR M4 TEpProsu-
ATa, HEAYCTpHATA B TpyAa. [-pa aamke-
ThOpuTH €& 0bdaKoamaIu Beuurmrh Mbe-
T4, SaBIafNeHH orTt Brurapms pn Ma.
keponad, skmonaresso n Coxyut. Ors
Oapuncko & u6uROTUTE cavo HhKoR
ubera aewama Me:sny. Ojpuns Ereit
cxoTo Mope u Pugonurs — nemamurh
mkera Bags Uapmas komm Crpanpma,
Hd H3TOKT # CBBOpPB. TH He rm mock.
JTRIY, HOHEX e 'l € HHTepecysalq, IMa-
BHO MODCKATA THPIOBUd, HHRyOTpRATA.
B 3RHAAHTE, CRIN0 M TiOTIOHesHA &
HAWEYAGHE H3H00L BB 00MKoTeHdih
wbera, Sakaovernero HA AHReTEOpuTS
© CRINOTO HuUPABEHO OTH HACh BAKIIO -
4eHHe BE- H3aBsamTd BB Bhermuka um
CTATRH, € BEAYCTPUA u sanagra mhua
mour Hukaksa »% Marepouns u Og-
PHECKO, HO 96 TEHPTOBUATA ¢ caMo Ta.
KaBa, KAKBATO € A0 COr'a PasauTd, [ABA

efuHB HBU0CT oTh 20') Munnomn Zema,

UAHOCH CHCTOAULB HSKAOIUTENHO OTD
TIOTIOHD B HAMIKYAX X TO  ¢aMo OTE
saK1w048ana ce -yacrs Mempy Chpecs,
Kasaxe, Jpana, Creua, I'om;prxuna,
Oupurrs u Jene-araws, 3a ppyras us.
goes H OTL Apyrath Mbera amkerno:
purTh He Ce IPOUBHACATE; HO axo 6m
¢ NaUDABATO H3YIBAHUE, - INe Ce AOiiie
10 BaRI0YenHe, 46 BB  BIaxbumero Ha
Drearapus Brbse epsa crpama, Koato

AMA ABA I&STH 1o TMoabMb msuocest .orn .

Hapersoro 8% goceramaurh my upk.
nban, Amgersopuid Cb BLsXuuiecnue ro-
BOPSTE 88 roxbuarh Guravcrss, et ko-
uro e Hajupena rad crpama m nplhg-

BIURIATE ocobenuo ToXBMO Cxpamme sa

T5;TOBUATS BE Hod L-B% Hukoiost
HA X2asd, ¢ e 0COHOUHO BAXIA B TBEL]-
b vorbuma poxdra HA B'leI‘ﬂ.p. T'Bpl‘.
Hélpilx ,II-BO, ROATO HM& Ja wu3uTmIHg
TO 88 HQHP'BJL'B BL passod Ha TBpro-

BHATH, ) .

3aBupdanb ce e

"gonard u upbasuys,

| Beam,
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CunuctpeHunTh - HHAYCTPHANLK Th-
cATHL 0003BEpaeHus,

Cayzn, we Cuamerpa 1e ¢e OTCTEs
Ui He POMAHUTE, BHece Towhmo CMy-
meune HUAYCTPRAXIATE TAME, KOHTO Ce
BAANTBATT: ako orcrsmsamero ua Cue
TrcTpa crane ¢akts CBEPIIENT, KAKE

me Gwaatsn obesspbpenu vl saroua, 1o -

e ce 06osnbuaTs sMmorard BM%, 10 HH-
pycrpraiunTh AMT saBejenmd 1L HBrY-
6ars namenrtath cu, e uie EMT €O Y-
nponacrart kamuranurh w. mp. Tosa
CMylLOUHE CTABA OWLE 1I0BeYe 00esioko- .
wrense, karo nadammana spbmero, Kak-
TO 1Mo €O FOBOPH, POMAHATE Xa aHex-.
cupars CmideTpa, B KATO BOHIKATA
TaM® TEprosas e copbua, a Ha mnpa-
soumerowurs ja TepeaTs oOessphimme-
mge He ce e kazano ome Humo. Ha-
mero Mubsne mo ToBa ‘¢, 46, aK0 pO-
mxuauTh anexcupars Cuanerpa, TB, CB-
raacio phimengero na xodepennuaTa,
Tph6sa Aa apapcupaTs obesspbpurel-
narh cymu upbss exda Gamka ma 651
rApCKOTO NPABHTENICTBO, & TOBA  IOC-
abgEoro g memiaTe Ha Bebroro  cxb-
nyemaTa My ce sa ofesspewmjende cy-
ma, 1o ce oruaca jo OpaBoTo HA AH-

pyerpuannurh na HCKaTH 0Gesnphmnes

Hue — ToRa e 6eacmopro. Ho ToBa npas
BO TO NpESHABA B KOH(epeHmuira.

3acTpaxoBkara Ha A0GHTBHA'
Haznagenara ors M-pa ma semxre-
abrmeTo KoMuchsf, maToBapeHa ;a upb-
THeAR W ce Npomsfece BLPXY BaKoHO-
upuekta sa mswbnenme sakoHa A SA-
CTpaXoBKaTa HA POraTdd AOOHTBKE, ©
mMada Bewe HBkoaxo sachraunt, Komu-
cmira THA AEE Ine HpbpacraBa CBOX
npoTokoxs Ha M-pb Xpueross. Beupoo:
HUATE BAKOHONpPOeKRTs> me G&fe BRe.
ceHT B'F BaphHpegEaTa cecas Ha IHa:
poanoro Crbpamnue. :

Byauncxara aunua. ' '

Hackopo me samousarTs paGorurh
0 J0BLpIIBAaHe HENOCTPOCHATA OIL®
qacrh 0T Rerbsnonsraara nuaaa Mes-
1pa—DBparna—Bupaus. PaGorard mo
ROBEPIIBAHET0 Ha TAS JMAAL M6 ©6
P&EKOBOASTE ort EumeHeps Pp. Kapus.

Tawourb 3a TenegouHu pasrosopm.

. Ceraacno HoBOTO M3MbBReHue Ha 38-

KoHa 8a mumurh, Tezerpaduarhs m  Te-
aedorurh npmero ors Hapogmoro Crm-
6pamme ma 30 ampmis T. I. Takcsrh.
88 PasroBOPE OTH TPU MABYTH IO T6-
AeJPOHAA ©; ¥4 PABLOBOPT CH CTABINEI
BH eJMHT U CRUld OEPALE -— U cr, a
8a PABrOBODPE 6% BebKka cragoud Bh
bIoTO LApCTBO, BBHE OTH OKpPS«

‘ra, 0T'h KAABTO Ce BO;E pasroBopa —

1 xers. Tosa mnapempane Ha BaKO-
Ha e LpuHece IBHHEA Baciyrd Ha 00-
MACTBOTO BE Herosurh G6Lpsm m cH-
rypsn CLoGLIGHAH; TO Oie NpHHece MHO-
ro roxbMa moNsE Ha THProOBUATA, KOS~

,TO ‘TOAKOB& HuBede Buphe, KOIKOTO MO~

Bege 0bOOMeHAATa U C&% JecHE H ed-
THEA, \ - T '

BDL CToludaTa KOMaUIUDOBAHHA BH HO-

" BooCBOOOKCHATH 8eMm OTEH oTpama Ha

brar. Axoromazecko J-so mpodecops
Ax. Ilamross. Ilocakammars. paGornm

‘BupXy JORI8A8 CH, KoiTo me uphucTa-

BE HA - A-BOTO [0 JNBYCeAMHIHMTE cH
MBYYBAHUA H& HOBOOCBOGofenaTh semnm
n raaggo #a Couyas u xanrepiauga
MY BB HRKOHOMHYCCKO OTHOLIGHKE.

buarapesuts ubHHA RHKIKa,
braraperars mbaun KHEMA, CLU0-
CTaBenm Cb TaA HA wBKom Apyra awp-
#®aBd, OLOPeAs KOTHPAHALTA HA UAPHK.
kata Gopea, ©oF umana cabpaarh xyp-
cope ma 16 ceur, 1912 1, u ua 16
ampunt 1913 r.: ¢pencka penra ga 16
cenT. — 9270, a na 186 AOpANE —
87 60, sapmanms Gpyro — 610; au-

" TIRACKE KOUCONMAMPARE BaeMB—74 76

—T15, sapuauut — O-7H; aprearmEcky.
45 19:L r. — 97-50-9775, napia-
uas — U'25; 6pasaacka 4%, '1889 rop.’
— 87 —83'—, papuanus — 4'—; Gpx-
rapekn Bofe 1904 1, — 500—b05, Ba«:
pEIUE —— 3; ryBHER 5% 1834 p, e
303—300, mapmanas — 8—; nranman-
oxl 3'0%—97'20—96—, BAPAAIUAA —
1-d0; pycen Korconunapaus 4% —94 75
—I1°70, Bapustumn — 3 05; opwboku
4'/—87-50 —83°75, papusuas — 875
A Typckd yaudumupads 92 —86'—, .
BRpUAGAL ~— 6w, e

flo poxsnsuyuara,

Cnopor® egno okpximo Ha r1aBHATA
POKBUSHIHOTHA ROMHACHS, COACKUTE PoK-
BASALDOHNA KOMUCHE 8& BT GARIAULO
Camo- me :oubuanars pexsmsupanurh
UpbaMeTs u au maxaBaTh . pasuucka,

Ipuemanero; usmbpraneto it ombagsa-

HeTO . lia perpusnpanurh nphameru e
Ce USWLpmBA o016 OKoxmiickurh poks,
komncnn. Pexsmsunaonuarh pasnucrn
H31ABAHM  OTH  oburanckarh yupasie-
Hud e ¢e mpophpaBATE .OTT OKOMMIi-
cru1b POKBUSHULOHHE KoMACuA, ‘

Hosu paswbersanda u npombum,
Br conpscen o5 usvbnenuoro sako-

e

Ha oA nomarh, reterpadurh m reme. .

HOBoocBoGofoHUTS Be
CTAHC €{H0 PANHOHANHA
CrysamaTh nepcodann,

BpbMe MaMlemuaTa Nupesmas nge upbn.

upw#eMe Hosu pasmborsa ms m nposhe

HE HA IuHOBOY
Toserpaduoro,
HoTO Bbuowmcery

nurh u eny:mamurh mo
HOUIeRCKOTO u Teaedon-
0. C&utoro xa e npha-

UPHOME M papesumira,na amesbsonmm.

Th, KOALO uewa pa craburmsmpa wewn
CLyMCOHUA HepCOHANL U0 enbsumiu-

5 BT HoBoocsobogeunth mbera, K& -
wbro wanosEnmurh n cayaautardh o -

cera ce cMBTTT KaTo BphMoumo ko
MABURUDPOBAHH, '

10 cay:xbaTa BE
ME  HAZACOTE ;8
npombua By
TO BT CKOPO-

8 HO B4 BUHGE yoraHQ.
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THPTOBOKN DAP'BH

MpasaunubTs Ha Tomonyruth Bo

Pyce. .

Kngro o msnherno pehira voxmma ce
OTHPABIHYBA HPASLHUKTTE KA posarh
¢b ONAroTBOpHTENAA NBIL 8a BT nod-
834 Ha J-BOTO 34 Gopba HpoTABH OXTH-
kata. Tasu ropana naws rocnoxuna Ean-
casera Maprousua o gaxa woxsazraTa
upes na Pycenckn rpanera rmers o5 on-
AbitcTBRET0 BA KoroTo nA Ge ocHome
RAMCKH KOMATETHL B KOHTO Aa ycTpom
‘UPASHUKD Ha TeMeuyrurd, orTmOCAND
Co CaM0 ga BB NONsa HAa padenmrh
BOURMNY ¥ Ha capanurd Ba yO6mrarh
Xpadpenn % ocsobogaTelRaTa BolHA,
xat0 8a Tasm ban ‘e mopapuus m 3000
napiera pexycrsenn. remenyrd. Ilpbas
BEAL Ha OOCTOATONCTBOTO e Taf ujed

@ loseye o7h I0XBaxrua sa ToBa Pycen-
CKH rp. XMCTE CO 3aB3e CL pEAIMsH-

panero u. Hoxws meroso mphachparex-
CTBO €6 OCHOBA JAMCKHA ROMHTOTT OTE
BHJHA PYCOHCKA TPRMIAHRA A B3e pb-
mieHne, IMOTO NPASKHERLTT HA TeEMe-
Hyrarh ga ce ormpasgaysa Ha Il.pma
ferb Ba Bermre-iens 15 anpuas m, T
U giiicremTenno HA cBmu XeHL ce
OTIIPA3AHYBA KAKLO IIOR00ABA HPABNHMU-
%3 HR TEMEHYCHTB H IaMOKUL KOMH-
TeTT passd Tphckama pbarexsocTs BB
npopa:GoTa Ha u3xyoTBeHHTH TeMemy-
ru 00a76 KaTO CEé UKA3AXA HEJOCTATE-
yna woxaperuTB 3000 mapuera o1k BBH-
npocAaTa rocunomuds Emucapera Map.
THHOBA C€ UPHCOTBHXA .TARABA LOLB
Heilio pAKosojcrBo ome 15,000 nap-
9eT4 M KOHTO Ce [pPOJagoxa.
Ilocrxnuns e wmers mpuxoxs npu-

onmsnrexno 8,000 xmraim aB. oTH H3-

KycTseHATE TOMemyrd.

Jbio noxsanso m Ha MBeToTo cm H
KOe10 SACIYy:KAaBa Ja Ce BE3OpAeMe X
ork mod4. Bapremckm rpampauxd.

“Po3uso macno. -
Caopens cebybumara ma [nospas-
ckaTa THLProsCka KaMapa mBiao pa ce
oduxara ¢b 2U% muro ad valorem orb
Crepanenars Illary B Amepura. Jlo-
crbpasta e Xogaraiicrsysaia nphas
MUHHCTEPCTBOTO HA TLPLOBUATA Jd U8~
phiicrsyBa oTMBHEHHOTO HA TOBA METO,
KO0OTO © CHCANATENIHU 38 THPrOBUATA HH,

OrmbHeno sanpbuienne.

Hsubsnas e Bucozalima yKass, Cb
rofiTo ce ormbuABa sanpbmennmero su
. §3Hoca HA OpamAa BBHE OB Opbyb-
amTh Ha mapeTBOTO,

Houuecuuth -3a - MKHH.

3a pB ORAame, COOPEAH eNHO PACIO-
pemnane Ha M.pa Ha TBproBmAra, He
nie Ce AABATH KOHMecHH 8& SalasBale
uepHMeTpH Ha YACTHH IANA 32 MAHH A
Kapuepd, A0 KaTo .He GRJIATE TAd IO-
cxbpaurh mplhraepans OTE ALPHABHE
MEHEA WEEAHOPH. : .

Pomxuckn npbukM Ha ascTpo yurap-
CHATH napaxoas. .
JAyunasokurh Hapaxoim HA aBCIpRii-
CKOTO B Ha yHurapckoro pbunm apy-
:Ke0TRa, IOXD pASHE HpBATOsH, BB LO-
cabpuurs rommHA, cpbmars pasHu upb-
9EM 10 POMRHCKATE AYHABCKA NpPURCTA-
HOLLR, BeABACTBHE HA ° KOBTO NAapaxo-
XuTh Ba TUA APY:KECTBA HE CIHPATSH N0Y-
TM BB MOBEYOT0 MpUCTAHAMA HA po-
miHcknd . 6pbrs. llo meoOxopmmocTs
cuEpaThs peposHo Th caMo Ha Pama
naus (['opreso), Kazudars u Typuo-
CeBepuns, 85 pPBAKA cAydad H TO Ca-
Mo orb Topb Ha foay Bb Hopabui
M p5 tas umpucramaima, odade, napa-
X0AMTH ‘CcH B3eMaTEH Oeld HA IdaBaTa

OT'h pasUUTB POMARHCKE - AJMUBHCTDA: .

TUBRL-NOARNGHCKH H -CcauUTApHA Op K-
' raegs, uops nOpbizorn, ve ce npbj-
nassa PoMuuud ors mphHacdHe Xode-
para m uyMara orh Brnarapmi m OTB
Cupbas. B wbidersureinosTsh TOBA CH
MaCKApAHY MBDKA 82 Aa OAA4TE 3ac-
TaBesn ascrpuiickurh W ynrapckarh
Hapaxvll KOATO yCIyMpaTh ThPLOBU-
AT4 M CHOOILGHUiTa Ha Dpirapui ¢b
Banagua Espoma, Ja ce OTK&EATH CB-
BBLPIIGHHO OTT Au HOCBIABATE POMKH-
ckus Opbre, Tail e npudaHaTaTa, O
JoYrd HEUL0 POMRHUCKO He npbEAcAT®
. DapuXOAUTS, 8 AKO TYKH-TaMb C 8u-

6babxn 1o BBROA DRIHAKD POMERHAHD,

ol .1me 6 mau BBKofl moaumercka u@-
HOBHAKH, WId WBKOH MIA0HRAB, KOATO
ia ce Beaymsa M cabiu pasrosoparh
Ba GparapaTd nxTHAOM,

Oc®IHTONHO nOBEAGHHE.

He srpsmomuo e unposrunurh na Co-
QuiickaTa Tapa A4 He BHANTH PAsIM-

cansero, ‘KoeTo Th caMu HAUBIHABATE
no nomgennero na tpeuoserh ore Ox-
paRT. uacaMT M obpardo. Hagi-mauxo
TOBW He @ BESMOEHO fa HO Io BHAo
HAYoIEMEA 7 HORHATAIHUEA HA CRILATA
rapa, Ho uumopnmgurh u caMaTa KAad-.
meaupus Ha HAYAIREKA M UOAHAUAIHAKE
pa Coduilckata raps He [aBaTh cab-
AcHuS B OTKa3BATE 4 YIECHABATS 1y6-
AMKaTA O SBIOBHABAHEEIO U CB YACO-
perh sa ABMSEEHHeTo Ia TpeHoBeTH, KO-
raTo eNHNG ACHD JAXKe MUHACTPA T.
Ppanra — oppybrern cMe da ToBa —
e ouere 84 yHHmeHEe HA MEHECTOp:
CKOTO CH ACCTUMHCTBO, HAMAPRUKM CO
BT KaHIEIapHiTa Ha CRILAA HRYWIHUKD,
§a najge no TeaeoHa TAKDDA csbpe-
BOg @ A8 yAeCHH eauis [MATHUKD BB
nxrysagero My. M kaxno yHIGECHUG e,
gakpo npherwuEe xbinue I HALPABA
YHHODHAKA, ARO QTI‘OBOPH Hia OATHHER
Ba yaca, KOTATO TPeHA SAMMHALS, ganp.,
ors Oppuas 83 Cogui? Ho B¢ kora
TEE TEAOBROIA CE OTKASBAIM H OTKad-
BaTE TASH M JPYTH JecHd ¥ 0TB Thxua

KOMIeTeETHOCT yOIyra Ha nyOIakald.

| e mocowmmo caso epamt guirn: na
£9 aupmas ors Mar«smya nma r. 1L C,
TMunont sannraxa v aearh yanonwany,
Ilzl‘lltﬂlllill[l HOIOXHA S TUMITN HOAT, penn:
»KOFa 1oTeras rpeua ors Ogpuns sa Co-
¢us? ¢ Bemuru no equns orronopnxa, ge
o SHARTT B _APYTAUTHO BATROPAXA Tele-
domnrh cu. Sanuraaua ce obrpua kLMD
CAABHEA MOJRUAPORTOP'S A weabsnrnuTh
r. Mnxnunepa 3axapuesa. Tog nocabaunsa
o5 toTosHOCTE M 6B roxlina rw6e3EOCTE
NALSe HYREAHA OTTOROPE. Oa SHAHHG,
npoice, Ha NyGIMKaTA B ABAMe, U0
TRTHUUWLKUS TpEND mpmea oTs 0,4pums
65 11 waca npnas nougbuid,

Toprose.

upasienge Ha & mad m. 2 10 €. mp.
I, KOMACEATA HO HSBLPIIBAHS HOKYI-
ki 8a BodCKaTA IL3 pasraexEna ogep-
Tarh sa gocraska 1o Ro6poBOIHO ¢B-
raameune na 40,000 merpa waamno 3a
BOAHAMMER PAHMIM, JocrTaBeRn BH Co-
s, -
3a no noppobam cphpenms, sammte
_peécysarmTh MOTaTE Ja BEJEATH CAMOTO
‘00ABIeHKe BCHEM OPUCKTCTBED RGHH B

ra. Kamapa. :

Coraacao o6iBIeAHeT0 HA CRIEOTO
M-80 moxs Ne 132 ore 23 M. M., CB-
o6uraBa ce 3a suampe, 4e Ha ThBsm 0TS
KOHKYypeRTATS, BEPXy KoHTO me ocIa-
HATH HA3HAY<HATB TEprose oTb 24 To-
ro go 4 maff T. r, mo XpaHaTexHnm-
18 u ¢ypamas opunacs, KAKTO H 84
ApYTATS THLProse, 00dAseHH Cb KICTAB-
ka 8b Oapmus u Codusg, — npr mo-
HCEBAHE Ra ROCTABHHKA, I3 C@ OTi:yC-
KaTh Barosm sa npbsoss ma croxkaTh
BME 10 MBCTOTO Ha RoCTaBKATA, — HA-
BIoT0 00ade, ocraBa 8a TBXHa oMBTRA.

Ha 6 mait 1. 7. me ce pasraempaTs
odepru Ha KOHRypeHTaTH 8a KOCTaBKa
Ha 1000 wugpma xomnaexms o06osuu xo-
morw, — Og¢eprarh ce npmemars BCh-
KE JGHh B KaHIEX, H& THPKHATA KO-
macus upu Boemuworo M-erso, a B xe-
HBIE Ha THPTBTSH— BB Cod. Oxp,
®nu. Yopass. o1t 9 o 10 w. cyrp,;
CIBAD TOSH 4aCH NOAYUeHH 0ePTH He
(e B3eMaTh Bk BEEMaHde. — Cpoxa 3a
pocraskaTa e 40 AHA- 9TE JEWHTH Ha
¢h006ImeRNeTO 34 YTRBPALIBARETO HA THP-
re16, — JlocraskarTa me cerage Bp Co-
-(usd BIA BB €AHEO 0TS OBATApCKATh Kpaft
AYHABCKH RIH 9epPHOMODPCKH IpUCTA-
HHIIA

lloemamrs yemorus (o6mm) @ cmergu-
amEMTB ommcamHa 3 XOMyTA B o06pa-
seIa MOTaTh Ja Ce BHJATD eXeJHEBHO
8% Codumitexoro O:p. Pum. Vnpasae-
ume.

Tepaxaara xemacua npu Boen. M-crso

8a IonpuBka BEL o0asi. Ne 103 cubp-
HOTO: ’
KoxmwecrsoTo HA gacyan, KoeTo nMa
Ra ce npbaage Bb Jede-Araus ma 10
fouud T. T. Be e 71,260 kanorpaMa, a e
142,600 ‘xep. (TEPrETH € Ha 4 Mad . I,

Y4eHH4ecKH CNECTOBHH KacCH.
Hamupase, 9e kmeemaTorpadurb n
ApyTH OTH ToA pPOAB 8abaBd 8a _yia-
LA ce MIafexs BHeCOXa BE JbT-
CHHS HUBOTH JOCTATEHYHO MOPAJIHA Pas-
Bada. LOPAfd MHOL'O JOMAf  HSOOPE Ha
HHOYeHApaHATE KapTaay; TH OOBIuIXa
CBuCBME HeOIArOTBOPHO M BEDPXY cIe-
CTEIUBOCTETA OUI8 BB KpeXKaTd BEi-
pacrs Ha xbnara, Ilecremero e epmo
-UpAPORHO KAYeCTBO Ha GBirapEHa Omis
oTH ABTHHCTBOTO, HO HOBHATS 8abaBH
ro MOKBApUXa — HANPABAX& TH DABTO-
YuTerHd, HEHOKOPAA M HO NOCAyMHH
KBMB popurerarh cu. Pogaremurs wuo
IBIM JHA A HOIIW He BHEAATE pbma-

MM TIABOVONEA X HEIPHATHUCTA OTH
TOBA, Yo BCBEM AEHH HMB HSBIRIATE
no BBKOAKO roJoran®, OTEBANIA 3a IO-
EBApeHA OOyKa ——8a IdefaHe aNalle-

THHA. EAHO 4 cSul0TO0 € M 3a MoMi-
qerara H 84 momierara, Hme anens-
paMe KEMT Y44TOICTBOTO Ja Ce 3ai0-
BA L0 CepHO03HO CBH BH3UATABAHOTO HA
KpeXKaTB ABTCRU AyMA U KATO cpbr-
CTBO IOCOYB&MO OPraHEsdputeTo JBT-
¢Kd CIOECTOBHE Kach nOpH BCBKG yuu-
AuOle WIH AuiKe OpY BCBEH KIach U
orAbaeHne, KaTO yiIuTeXars HOZORATH
TPYAD H CPHIKE 84 BBIOYMA4MO. CBpe-
BuOBaHAEe KBMDL COuCTABaHeT0. 3daeMe,
49e¢ BE UymOuda HMa HONOOHH KacH,
KOBMTO Aa84TBH OpeMAM H4a yYeHEOATH,
K0HTO Hafd-uede OX CHECTHIH NpBss
roiduara. KoIxoro sa DocbnieHnATs
HA BusevarorpaduTh M APYTE NOACOHH
caMo HOAE Hajdupa Ha ylureiurh min
HA pOJMTEIATS CR H TO 0aMO HpHd Kap-
TURA ¥ Sphaamia oTB Mopaleds 4 Lo-
yuHTEIeHs XapAkTeps. Topa naks Tpbo6-
BA A €6 HRJIOHMA OTH YI4IaIH4TR AHC-
naniaia,

Mo roeuoarya pegakropa Ha B. ,THp-
roscru Papn+
TYKE

Locnoduns pedaxmope,

Kaxro mMEosuda spyrd & &85 »MaMb
CMH'D Wb TyKamporo CpBAHO TEProBeKO
yanamme. 3a crbasane BB noexBbraoro
ce miama ropumuao Taxca 20U as, npp-
BATa IOA0BHMHA Ha TAKCATA BHOCOX'B BB
madanoTo Ha yGeGuara Topuda. Hopa-
AR MoBHAn3anmaTa BRAHATHATA BB YHH-
aumero npbycrauonuxa Ha 17IX M.
4 egBaMTP B'hF HAYAIOTO HA M. MapTh
T. T, €6 HORUOBHXA. SHAYH, nbuan 6 Mb-
cela YuMTUIIETO CTOH BATBOPEHO.

Boruka xemro gMaM© yYeuAlE TaMT

Bt Coduitcroro Oxp. ¢ruancono y-

91Ch BB KAHNEAAPHATA HE T’BPI‘OBGK&-

Crraacno TelerpaMaTra Ha Ipex. Ha -

oTs BIepa HORB Ne 170 cuobmasa ce.

‘Ta CdH, HE3ABUCHMO 96 IBPOATE Toab-

CKH M Cb pPasBpATHO CHABPRRAHHES KApD-.

| emBrnaxme, we TEproperard KAMAPA e [

ce BuJI0BONM 84 TuBH TONRHA CAMO CF
BHECCHATA WMOIOBMAA OTT TAKEaTL, Su-
HLOTG anne ce, 90 T4 co cninpa sa mo-
cphinare egna 49acIL oTL pasxopurh 1o
B3LTPIKKATA N8 YIATEICKNS MepConax's,
H samoro na nocrhanms ce INAIMAIIC
38 HsMuBanorTo BphMe 1o i/, 2ACTL OTT
BAIINATATA, KAKTO HR BLMYKKM THHOBHE-
nw, To, 8a A0 Kpai Ha ydebHATA TopH-
Ha Ie O&JIe pAocrarnima CLOpanara
rarca. ObGage, molyynxMe WHOE&HA OTH
Juperqusira Ha y4AIBNETO 18 BHECEMT
a0 20 7. M. u BrpopaTa NOIOBHHA OTH
TAKCATA. \

Bebra msuurBa mpkMero, kKoeto mpe:
ssapbpaMe npa  ceramaurh msKMIOwM-
TeAHU 06CTOATEICTBA, ¥, CAMT 8586 OTE
kxab sema m xax®s mpbmusBbsa Kora-
10 Bemuko e cuphuo. E podpk, merpho-
BN OIWTAEMATa TLProBCKa KaMea-
pa #a mMa opbae Bags, e npm TyH
HONOXEeHH® MAIOAHA OTH pPOIMTEAHTH
Aa orbpsaBmETE BT yUMAMNIETO I
AMATT BESMORHOCTE J6& BHECATE HO*
KaEATA CyMa BL TOBAa BphMe, m e
CNpABGJIHBOCTETA HaZaTamlle Jia He CO
cubupa T4 mopaAm GbacIBHETO, KOBTO
cmorerh Bemuknm HA orTh Boligara, Kog
TO Ome Ce NPOABAKABA.

opock, kofiro zachra MHOSMHA Tpam-
JaHY, MHECIdA, e MOUMTAEMATA THPLOB-
CKa KaMapa W[ H3BLPINH AKTE 3a BHC-
msa CHpaBefiABOCTh, ako mpBMaxne Ta-

3@ Heupasja.
IIpnemere mofirk oram4HE REME Bach
HOYHTAHHAS, ;
. M. rl

'3bpHEHH XpaHH.

———— |

BapHeHCHKO Thpmuue,
Bapna 1 mMait 1913 r. ;

Juect cramaxa upogambém BB Gop-
cata Ha 8 Barosa: pAEb 1 H KyRY-
pys® 7 :

Pgocy — rapa BIIARIAPE NPORAKEHE
no 1505 am. sa 54!/, audpn.

Kyxypyss — rapa Cbuoso
rapa Mmuagxaps 1190 rapa Ionoso
1206 n 1215 ors rapa Kacumyanms.

bpanncko Thpmwume
- Bpanaa, 27 maprs 1913 r. -
Ha 27 anpans 1. 7. cranaxa Opoxambn
Ha cwbamuTh apTERyam: ocumo 5 Ba-
roua oo 19 83 aB. sa 75 krp. 1o 2040
sa 770 Erp. H& XKI.; Kyxypyss D Bmaro.
Ha mo 13 as, 8a 76xrp. no 1625 8a 775
KTp. Ha XKI.; vuuxeanmuno 7 . sarona
no 14'25 as. 1625 as. g0 16 um. sa
77°6 ®rp. Ha XKL; euemuxs 1'/s Baroma
mo 13 us. sa 60 krp, Ha XKI

Riocrenamencio Topmuwe,
Kiocrenpma, 25 anpurs 19i8 1.
Ha 2224 ampmas 7. 1. craBaxa mpo-
Rambu ¢B Bepn-tra mpbpasame Ha cak-
peuTh apraxyam: ocumo i0%  Buroma
no 18'8U xas. sa 72:7 krp.Ea XeKroxu-
1p5s o 19 80 aB. sa 766 ma xxu.
xyxypyss 14Y, saroma no 1160 as. g0
12:6Y 13, XK&.; evemuxs 3 BAvOHA IO
1425 po 1430 xB. Ba XKI. RUN0AEMO
1 saroms mo 14 80 aB. Ba XKI. H 6068
1 Barons mo 227U as. ma * Krp.
Ha 25 ampurs, syxypyse 17 Baroma
mo 11-85 xs; 12:20 xB, m 12 49 Aa xxa.

,ﬂﬁu&

Bapna 2 Mat 1913 r.

IIpummanero #a afina e B® MHOTO
‘MalE0 KOoIdAYecTBO, KOTAPATE ce Mo
520 go 63u aB. 1U0-rhxs Gpofixu,

bouaiapckuth filua Bb ®paHyus,

Ppannua KomcyMmupa rBEpAS roxhumo
koadiecrso Oparapckm afima. Ilpuum-
HaT8 HA TOBA € K nu3kaTa uM's Iboa,
a uMenAo cpbpdo 130 as, aysusaTa,
goraro Qpauuyssarh aiiuy ¢e mhmATE
1902 u nobeuo as. gysugara. [Iphss
1901 roz. DBsarupus seacsme 111,152
krp. aiga; ophss 1902 1, — 534,184
krp., 196 r. — 610,394 xrp.. Hphss
1911 r. BHocwTs Aoctuara Bede 1,50,300
grp.. Ilpbss msrexnara 1912 r, Boi-
HaTa mOOTpKA Ha H3HOGa HA Ha Bueb-
KA¥BA XPAHATONBM NPOAyKTH, CIBRoBA-
Teado ¥ Ha fitna.

TOI'EMD U3BOPD OTD

JmoMou

32 HAAACHUYN, TPAAHHW K

. BAHAPCHKH
OPEPHPA MHOILO EGTHHO

MAINIUHAUL CRIALE

BY JIKAHNE

C. €nugaiins — Pyce.
Hii0cipoBani RaTan0sH nph
" NOUCKBAHE LaPOMb.

SRS A

b

OHHUHCOBH [PYMA .x2oape e
OXaCHPAIa
L0CTa TodBMd KAalut:ad BS HBKoe Bam-
HO mpbpupuarnd, odbujanme mevandn
7 Osjpaime.
Ornecere ce B moApoGHOCTA: HOIIEH-
cra kyrud, Ne 243 mnenrpaaso 6iopo,
Hapaxs, (Ppannua),

Eto samo rare moimraM® TO3M BL

11-70;

BPALHA,
" Bapua, 2 man 1913 rox
No 00 75 xrp. Top6a 2260 am. .
L} U - 1] 22"—' E1) g
wo L — w 2150 ,, =
w 2 — 4y 2060 ,, O.
T Y ’ 20— ,, o
w 4 — 1 ” 1950 ,, =
Tpanu ,

Kononnaniu croku.

Bapua, 2 mait 1913 r.
Wkun 8o Gpoit

3axaps kaca X 50 k. pp. 6. b
" ” X 25 k. ApP. 4 30—

” v X B0k ex ,, 06, 46
1 ” X 25 k. ” N 06, 23—

” w XB0E , , rp —

" 1" X 25 & t oy T
” EKelie 090
» cuTHa Gpamsao 093
” nBcoss aBerp. -— 92

" »  codmicrn —
.Rage Piio I : 300
" . » II 290
» . I 275
‘»w Jdase I 3-10
n » - 2'90
w5 1 285
R} POJXe I 330
T | 3:20
» [Iyatemsua 3.30
Baxaps Co .- Y40
Anacons mop's I crora mEska 1-30
Ilaneps wepens I —

” 3 I -
IIsneps geps. 180
Kuupons I most - 140
Jebnebuu Eneme S —

”» » _
» cEpa — b5
Jumons ro8y rpuerant 420
»” » ODHKHOREHD 420
Cebmu Gouda 3!/, x. VI xaca 150
w  » Specialité g-0 180
Homapeps 6ynu 130

Humaygsps raxsmm Salamac k-0 1-:30

Cona Gurap6. extra k-0 46 8, 11'—
Coua sa nmpame 100 xkrp, Bap, — 22
Cunt RaMBKTD K 0 - 073
Pagua 1 (umxa) x-o0 0-83
Pagmaz 1T -, K-0 (78
Opmst Pusoss I ropba 58—

» JRemes. I x-0 55—

Poyme 6ba% ensps Tona, 46'—

” " EEATE K-0 44,—
- »  Tpmecrs Ne 602 k-0 40—

»  aErI. Rangoun Top. —

~ . llxosgmserm I &, —_
Tauens 1 extra 200
» 1 pex. g-0 50 x-0 —.115

Capnexn ,Sultaninies* — e
»  Dopmcaass 259 rrp, ' 54—

” Faforite pep. Gess x. 45—

” ” CF NOMATH 46—

" sy olaMoTE _ 45—

Ummenrs Poriland x-o 180 sap. 10—

Brar. numents ,,JIpazs*, 100 kp. 1. 6 50

Macno. gspe. Royal afisax. g-0 210

. » E-Vierge: ,, w 210

» . Vierge w 185

» » OSupereur , -, 180

" ” E-Fine ,, ” 175

" " Extra ,, " 1-70

"y cycameno I 1-40
»  cycamoso II —_

" gacrraso 1 " - 126

" caBHIOTIEROBO  ,, 1'20—1'—

Macanan Specialité 100~ 0-95

» Supérieur. 0-85

» Extra-Extra 080

» Extra - 078

o Prima 076

»  I'pbm, ss caxamypa 701075

Joxyms Kpucraxs 11156
Joxyns ayxcosess 1Y, 120
Joxyus /s o6arzoBomm 1'15
» A y - LB
n - s n 115
» 1 l/ﬂ ' A ” 1'15
iy yeraks X b 06.1'10
Jumonn mrax. 1 Eaca 18- --
Hoproxarn Tapabyayws
Cw BTal. 20—21
Musnaprer ppESKATA Hhua
Coxr ‘boun CTD KXp. —'—
» Lysmsxa ' 15—
» AExmamcra —_—
_» AraHuckpolicka —t—
» Carma (6mra) —
3adka roi, Bapend k-0 010
»  MalX, » 010
Cranna roxkMua Bapein w —
CTonnng MaIRE Bapexd » —
PomxgoBs CagBIKH HOBH k-0 0.25
Pomkosu xparcza 5 25
Dypur crapu SX0:55
dypur ' KX0-:5
Dypuu HOBR HXw.7:4
Cwmoxnnr Top6m 058
»  KacH Ua BEpBEA 1 07"
I'posxe wepro cyxo k0 9B
I'pozge 6hao I » 90
» UepHO KBOPEHSE BH Kacdw , —
Tazans , I B0 1'15
Xausa, mBeraa ", 116
Kecua wammam 5 —20
m $po Sy mm
a Pyckn crorm. i

3axapb nmhcoxs,
YUCTDB CIHUPTDH,
MENHHYHM MALIMHH,
obynu u BchkaxBy ApYrd PYCKHM CTOKH
poctaps nNpbACTABHTENCTROTO;
Rauropa ,Pycku HMmnoprn©

T — cooud, —

THPITOBCKHN BIOJAETHHD |

Omp. 3

BAJAHCS

| Typr. Axm I-Bo ,Obemumenme* Baqumks.

sa 1912 roamna.

AE{THBT) 6B A T, HACMB’I) AeBa CT.
Kacca 24497|14| Kanmrans 60000|—
Tloprdeiias 10500362 | 3anacess Qoups - 16004188
Nnoreunn 3aeMu 10785433 | Tex. Juxs. Bp. o/xu 97891290
CrorTHpAHH 3aUMCH 38508/85/]. Cpounn prorone : 149412119
Tex. auxs. J. ombren | 536366 19| Bescpownnm ., 19918}70
Bpbmenu c/xn gebaropn | 22629465} Bpbmennu c/xu xpenn- S ‘
Jrpmanna 713763 - wopm- R '243:378 12
Crokn - 17132[¢3 || Passn g-Ba m anoa 78351 6
Pasnn xpann 21172065 Axuenta - - o 4120
HexsmsruMu nymoTH 641294/39}}| Jlenosaary: o1 60261796
IMbuan ksmma 916400|— Il Mcnos. e ‘TAp, 1O T, . -
IIporectapann 3amucm 186128} . xux. meb. cfkm 21710850
Iporecnr pasgocku . 2583 i}l Lapasnun .ynp. c1sbrs 30000|—
Cxne6ru abua 45903/78| Jlnxsm 3a 19)3 r. 913739
CxpebHa pasEOCKH - B029|12 | Husmpenrs 1910 r © 200|—
Ranmapo 96584 o 1911 r. - 100|—
3a mERACO SanucH © 2452910 Tanracun S = 767435
Fap., Yunp. Czebrs 80009|— || Bary6m u mesanbnm 69064(30
Jemosupann rapannum 217108 50,

no 1. 1M, o/km ]

Jlemosupana samnen 60261706
. Maprn ' 61571
MoGnan 208980 S
316994289 3169942(89
| R A i .t | ecnusnen memomon | Sowm
: S R «
Crbmka ,,3a2yon u Jevanon“
Ba 31 pexemBpm 1912 rogmma. =~
3ATYBU : TIEYAJBR
amnararh na crymaniy- ) F TTeyan6u 89572‘96

B, maeM®, NATERTE U . 1
" ApyTE © 23436/10|| Maxsn . 97075|24].
Juxer naatesn na cpou- v ' N FE I

HE 1 GescpodHm BIO- » Komucmona m mopro. . 421614}

TOBe W Jp. JMEXB, C/KH 81583 85 ‘
Jduxez 8a miamame mHa| Axmo .o 7\68).
cpoudr u OGesopounm | J ’

BroroBe cEOpamm sa '

cubrra 1913 o, 9137/39 .

TanTremn o, 167435 :
3ary6u  mevarbn 69069 30 S )
_sosmom| 15087075
“Ibnosonpurean: H
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MunkoB:

ore IIposbpurernms Cupbrs ma Tepr. Awa. J-8o ,Chepuaserue.

BB Ip. Bammm; xo XVIII peposao rogumsc ¢
r. I.. Akouoreprrh. -

[l ochoaa Axyuonepu,

w0paure Ha

-

~ Brst ocHoBa wn. 28 ors apymecrsemima ycrass m  curaacuo 202 ors
Trpropexms Saxons, mMame wects 3a Bu manzommus pesyarara ors nposbprara

~Ha JapyswecrsemHTB emBrrm sa orwstwara 1912 r. xaxro cxkusa:. .

Benukn ewmbrem uphss roganara cx Bogens msmpasao u omepanaurh shpmo
CX BIECAHE BT NHOBHHKS B [MAB4aTa KHATA, KAKTO ¥ BHG CHOMATATOIHATS Takgsa.

Pasmopbmpannara ma yupasarexmms Ceabrs n xbitcrsmara ma nBroso-
AuTeds NpH3E COfMHATA CF CO ABMEKAIA B KDP&CA HA JPYMeCTBEHHHA YCTABT.

Cxeranenus ropmuments GalaHcs m cmBriara sary6m neuaxbm 3a oTIeTHATA

1912 r. marexno npombpemm mambpaxue sBpao maBrbueHnm

APYyHecTBOTO,

OIB KAArATS. Ha

IIpkss marexzara _ronuua APY:HECTBOTO e xobmuo egda Glinua;'xieranIGa?
. 8L 190870'99‘01’."5 KOATO KaTO C¢ CHafHATH HaupaseBuTh. nphss . ronumara
o0mn pasnoCkm o miareds xaxsd i, 114127 34  3a ranTaeMu 7674-35 1. Ocrana

Aspu Aa Bame mo-mararsmmuo pas-

gncra nedaiba 63069 30 ;esa, woaro.ce
nopkxianme.

Tona kpaTko m3ToEeHMe Ha rolWmeaTa - Apymecrsemma cuBrxa kaTo Ba
nphpcrasame r. I, akugosepu, Moxuve Bm ga ¥ omoGpute m ocoGogaTe OTT

OTTOBOPHOCIE 3& OTYETHATE
A0BOZHATEXA. .

rp. Banumxs, 7 anpmﬁ,. 1913 .

ﬁpon'fspﬁweneu'r; Copbrs:

rojuta, kakro Y upasurerans Cip

bm

%

Ocnosens ranumans

HaBEpiiea BCBRAKBH

Rpyiecrao LA, TESSILE“ orb Hanuno (Arans).
[Ispsa kxma sa wriaTose, MOCIBARA 1HOBOCTH,  Thpe: Ha Bek- -
kRAB upbopogasaud, UIUBAYH, 4TCHTH-KOMUACHOHGDU W YIMIAILA 34

Kpoagecrio, 3a jAa EMB OOnbpu cnourh Hecpasuamu - o6pasmu

niarope 3a celoda Ha upon'ls'rwa

Oruecere ce ¢b Bymauarh cmyhreacTsa  f0. APYHECTBO

LA TESSILE“ MunaHo.

- (Bunque Bulgmie) ~
Bestotdo Aduodepno Joywacrso — Coggs.

ununypn TlpreMa BAOTOBe, Ha KOMTO ILIALA JHXBA 5%,
ropuiilo0 Ha CeacpPO'HUATE BJIOrOBS, & H8 CPOUYHUTE — pU CIIOpasyMsHHe,

3,000,000 neea 3a.

GAHKOBY OIIepaLUH,

OTOyCKa 3aeMH M OTKpEBA cMbram cpBmy: nbuum remma, oToxm m TEp-
ropcxu ckonrs, Ilokyuxka ® upogaméa Ha mbersm A -mHOCTpanmnm mbHON
rEmma mopadka. Ilokyusa m upopaméa HA YeKome § KoHocamenTH cpbuy
crpancreo. Jasa rapanmus ¢b yjuerosbperme sa yuacTae nE TEprose npu
CllopasyMeHN® B BLOOL(6 HBBLPUIBA BCAYKA BHOBE TLPLOBCKE onepanan

fa KOMHCAOHEDCKM Hadala,

ot —————————

bBankata me mocpbpuutn up:m norynko-npogasbara ma passu GwI-
§ rapckd npomssejenud, KATO BLpPHeHM XpPAHU M Ap.
§ daia, xaTo sa IbABT4 © KT CHOLIEHAA BEY® ¢ TLPRUUIATA BE CTPUICTRO.

Ter:er;sac!mqecuu ajpech Ha Gawka Buarapua e:

,,5.4[1’/2’13 bAAPHA“ —  DANQBULGARIE®,

r .rbroro 1913 rog.

LR R

HA KOMUCHONEpPCKA - Ha-

EET S

Taka ® Kb-

Cr. 3aaropcku
C1. Bnu3nakosb

AN

Ha

T0
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RbATApCKO ARIKOHEpHO 80

Kanutans 1,000,000 us.
~ lentpanuZed CodHs,

EEEE

DABPHYHA MAPHA

FA@%

[MocTosHKU CK/IaKOBe BBH BCHYKH KIOHOBE OTH
I'A3b B1b xacu ¥ Bapenu, BEHM3WUHD 3a ocsbrne-
HUe, aBTOMOOHNH, MOTOPH, HUHAYCTPHSITHH M TEXHO-
xuMudecku ubnu, MUHEPAITHU u LIMITHHOPOBH
MACIIA, TA30HITB (HA®TD) sa [usenmoropH,
I[MXKYPA 3za ropuso B® napuu kotind, KATPAHD,
NAPADHHD, ACOAJITD u sBcuukK apyrH HedTe-
HH TNPORYKTH.

© Ubxu u ycrobus naii-usnocxu. O

nan-noﬁpo HauecTno

m JI0TpHOABAKT
U CaM0 TA3H MAPK.
D----=

EiEEEEEE

il
I
Rnodose Bb BCHYKA rDuKoBe H LupcTsoro. [@]
.

fﬁ@mmmmmm PO e

0 COBVVICKA BAHYA

bunzapeko Akuuonepro AHOHUMHO Aoy mecmao.
% Lenmpanra Cofua, — wnons 6s Bapha.

OCHOBEHDL KAITMTAJTL 1,000,000 nesa.

1 CronTHpa TLPIOBCKM LOXUIH,

2 Orxpusa rexymu cMBbThm cpBmy memo ma 'r'z.proncxm HOIUIH.

8 Ilpamm saemm cpbmy sanors na JXEpixaBHd, oﬁmuﬂclmn 9ACTHH
IWhHEH RHHTH.

4 Upasu aemn cphiry sarort Ha ckmmombnuocTd u Gumyrepum. -

5 llpasm saeMd cpbuly Hecus Ha KOATPAKTH 54 JBPHABEA H O0UH- §-H

CKH npbpuprards H JOCTABKA Lo

6 Kynysa u nmpojaBa 3a cBog CMBETKa M 10 mopx®uyKa Ha CcBOHTE W.»

KIHEHTH BCHYKH BHA0BO OB/rapCKH M MHHOCTAHHM IEHHH KHHMKa

10 ‘HaH-H3HOCEHDb KYpCh.

-7 Cubupa mBeray H vHHEOCTPAUNM LOXALH. YeKoBe, H QakTypu, KOHO-

caMenTd, HSIESIK BB THpART aKmad, o0IArTAnUM & xcyuoxmﬁ; HMB,

Jotapufinm nosose m np.
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BaoTanOBaTeJIHo ﬂpWKGGTBO

wPOCCILA"

PaspbtweHo ¢b ykass oTek H. B. Mmneparopa ¢b aara ots 20 Mapte 1981 r.

Chdaauge Ha d-mo e [ Tlemepdypes 6v codcmberomo my 3d.xue.
<O -

I R

3

OocnoBent KaNETalb HANBAHO BHeceH®s . 1B, 1. 10,666,666 66
DoHgoBe BR FAPAHMUET . . . « « « 4 gy g 232 000 000 —_
Hlerz r xanaTaIN DIATEHA Ha ocmrypemarhs ,, 774,867,360--——
Cz6pang npemas m amxsam npbss 1911 r. ,, , 124,085,604 —

=0

8 Uspana 9eKoBe U axpefdTARHE IACMa B4 b’ﬁJIl‘apHiI H CTpPaHCTBO,

9 Bropmmz pasmhna eb pemusu MoHerd u GaukHoTH,

10 llpbncrasassa mberam n magocrpanEn gaGpuen u B'[.pum H3M0CH

H& GBITApCKM Lpon3BefeHnd. ‘

11 Ipr bamkara nma TBProICKH om%m’s 88 &reHTypay KOMHACHOHA.

12 BarkaTa BseMa yiacTde BH oON[eCTBOHM AOCTABKM B UpPBIOpuATHL.

13 Cs paspnwenue oms Munucmepcmeomo na Biampnuwnwumn pado-
mu Baxkama e 0TKpuAa npu cebe cu 0UMs EMTIPAUUOHENT OMONAT,
X0{MO NPHOCTACARBA NEPEUTT Anmuucxu % d)pencnu uapamo,auu
Opyoicecmea sa Amepuxra,

14. Co¢uniickara Danka Opmema Brorose, Ha KOATO IAAILS THXBH:

I 5% TORAMHO Ha Gescpousuth Biorose, a Ha BIOTOBe CB cpom, o

cnopaayMeHne.

g
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7lpyecTBOTO NpHeMa Cb MHOTO W3HOCHH YCMOBHS :

3acrpaxoska mporass . Ilomapn' |

3acrpaxoBra UPOTABE pucka 8a ,Tpamcmopra‘t
3acTpaxoBka BEPXY , Hasors’

3acTpaxoBka UPOTHBE ,,3A0NOIYEA OTEH BCBKAKBBE poxr“
3aCTPAXOBKH ROEHBOTHA HPOTABT ,,3U0HOTYKa HA NATHEOE 1O
B mexbsmnnm m mapaxopm

: acrpaxoBka mpormst ,,Cuynsane Ha cTTKIA’,

——a

3a Boaukna cebieHnA X BAUKIBAHAA BEPXY 3aCTPAXOBKR OTHACAHER Ce
' o I'masnoro np'kncranu'rencmo sa llaperso Brarapua 8w Codus Ha
-&rpaa B ymanurk ,Tsproscka m Hacams ,,Cs. Huxoma Ne 14 m o
Arenguarh BT no-raasarrb rpagose BB HachBomo.

m@@mmmwmm@vmnmmzmuwymwm%@s&n

® Pycokii Toproswiit Myseit — Codis. -

Hspberasa sa snauge ma scmikn FBDEABAEE, o0m{aHCKM M JacTHH y4phx-
@ nemm, TLproBugm, suAycrpusiug, ¢abpusanra, npbpupueMaun, Koomepa-
nig, Apy:EecTBa m up., e T 3HaHmeTO Ha Pycckoto HWmnepatopcro Mu-
HHcTeperso Ha Toprosuata # Mpomuwnentocrsta u nasnoto ynpasnenue
Ha 3emneycTpoiictsoto W 3emnepbnuero, ores l-it 1014 T. T, oTspH cBouTH
whitcTBEA,
Mysea npbpcrasiiba MHOro kpyusa pyeckm ¢abpurm m sasoxm,
EaTO {OCTABIABA I0 HODAIKA, NpK HAH-H3HOCHH yoIOBHH, BCBKAaKBH CTn-
EH 0T DPYCCHO IPOHSBOACTBO, 33 KAUSCTBOTO HA KOHTO BEHAFE [ApaHTApA.
3a maBpbmensoro pocraBine Ha nopsikaTB, Myses oTkpmBa BB
Mocksa r Oneca cpom KIoHOBe, a B8a IpueMade HAa NOPXYKH OTH IpPo-
BAHNEATHATS THprosnu BL Brarapus, msmpama oo BeaukaTh IpagoBe
BT LAPCTBOTO CBOM HATYIONM AreHTH, & TAKa CRIL0 M H3HACA BCBRAKBH
O'B.nrapcxn crox sa Pyons.
Kasnexapuare ma Mysea ce mombmaBa B® ya. ,Boress” Ne 14, a
crIaxa yi. ,Hekepue Ne 14,

X
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KJIOHD 3A BLIIAPHIL.
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, ‘BAPHA
yn.. Manariopeia” Ne 1.

CODUfi
,Mocroscka” Ne |

Hocrosae ckiagose 3a npopamba Aa BeBKakBE MaTepHaln :

llIHYPOBE HHLLW, RABE/IH, (DAC)'HI'H EKOHOMHYECKH KPYLIKH

-, PAETAID” n ,BOTAHD”

YpgageRd THPOE (uelmlelrd) W HpHHANTEMRK-
 HOCTH, IyMeHH THpOd K ocBBTHTENHA THIIA.

a— Duuamo~mamuuu, eaekmpo-momo;zu, —

BeHTHJIaTOp]?I n enexrpnqecf:n agapaTd 3a

POTBEHKE b7 & OTOIIJIEHKE-
e ¢ .
HsmbppaTeHd EHCTDYMOHTH OTb BCBRAKDBBD DOJS.

MspbpmBa BCBKAKBA BUAOBE ©IEKTPUIECKH WHCTAIAGAH 83 .
ocsbriende, npbHacenne Ha eHeprua W KOMIUIEKTHH eleK-
TpHUeCKd Hapepdu 3a mupycrpmarsm nbam.

-r -

Coebra mo BebXakBA HMHCTATADAU M3D
001acTbTa HA eIeKTpo-TeXHUKaTa ce fiaBalh
Bb BCBKO BpbMe

e BEBIIJIATHO

Teopau Besu, Cuxs & C-ie — Byp'aaa*o;

\ ‘., K ___JI u____JI‘ (
(1T -

~ Rpmemans  Afongs — Jeune“ § l{mnmn.
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Ha saumrsanud ce {aBaTt Begaara Hall-mojpobnm n 'ro'mu cn%n’ﬁnna. Py

€

BAJIRAHCKA BAHI\,A

(Banque Balkanique)
AKLIMOHEPHO JIPYHECTBO.

Ranutanb wecrs MuakoxHa /B. 312THA HaMbAHO BHGCSHB.
Oesrpana Be Codusa. Knonose By Byprass, Ilnospass,
iIrbsens, Bupuas, Pyce w Bapua. Arentypa Bt DBanuuks.
KopecnionneuTd BB BSHugyrd no-rnasHM IpancBe Ha B'bnrapxm W CTPAHCTBO.
U3s’brllIBA BOBKAKBI BAHKOBH OLIEPAIIAHA, KATO:
Aparcn CP’HHY DBppn kERma B CTOKH, THProOBCKA IMKOHTH HOKyH~
Ka M OPOAaXo’ H& mBorHE M MEOCIPAHHA I'BHHM KHEKA: YeKOBe,

EPGAUTHA LUCMa g up, Jasame rapannum sa THProse 4 Ip.

IIPUEMA BJIOI‘OBE
Besepouun ¢n . , . .+« .« . 40/ rop nmxma. -
Cs cpoxw maii-Marko 6 mbcemm cb 41/,0/) r. nmxsa.
Baorose uo roabmu ois 10,000 xesa mo ocofHA cuopasyMeHH.
Iloxarars ce ocoGennn FpUKH 83 IOKyOKa X HOpo-
Raxba Ha UymjecTpAHHE nbuEn KHUXKA.
Bankata nMa mocrosmEo pn AEHOBETE pastmgun Mberan
nbuBn mmma, KONTO Moxe na npbpraBa Bepuara BB BCh-
- KO enaeMo KOJIRYECTBO. .
nptnopma 0cofe 0 eBoA HopoOTHPHTH 0TABAL 32 Hynyﬂauu
H NpojaBase sLpueHn XpaHH Ha KOMICHOBHA,
ThxdoT0 npueMane n MaRBuyldpaEe Ce H3BEPMEBA Cb
- Hali-ronbMo BamMaume. 3Ba np”[all&leﬂlﬂT13 U xpaum Ha KOH- }
- curnanud. Bankara jasa ABaHCH npu Hali-u3HOCHE yeroBus,

o :

95+

HAPOI[HO OOHI‘S’OI/ITEJIHO JI OTBO
- BDbLIP. COOUA

H llasa Han_-usromiu, ACHU K KaTercpHuHu ycno}m{ﬁ npH
- HAW-EOTHHH NPEMUA 3A
U[H[Yﬂﬂﬁﬂﬂl’. 10 HHBOTH ¥ i’f&’%’ﬁ?ﬁﬂ‘&é‘%ﬁ“’ii’iuﬁ’éé‘ﬁﬁr‘iﬁ‘iﬁﬁm??r’%mmﬂ"
- [lonynspin OCHTYPABAHHA BESD IBKAPCKO IIPBIMENXIAHE;
ﬂ[ﬂ[Y[lﬂBaﬂHﬂ {1 llﬂiﬂallb Ha BCHKAKBE JBIEEMA o H‘ennnmnun HMO'I“E,

OLIIPYP}IBAHE OTh HNOBPBAU IIPU IIP'LHACHHETO‘
Ilo TPAHCHOPTD 16 Crruta ar mo Morm. |

CDWY SJI0M0Ty2 nocxbjsao mpu yupameeume Ha SAHATHETO M IIPH .

L& I‘YBAhleE
 BAJRAHD
OCHTYPSBA KAIUTAIN 1 BECTPA 34
MAJOIBTHH; ot
BAJIKAH

rapaurmpa Rmemmh CH ¢h DBCHYRUTD pesepnu K rapammvr, BD

pasMBpe m0-Bede 0TH 20,100,000 xesa, macnpalm BB Bharapud b

. GHCYPHU XBPHKABHA IBHHA: KHUKA M OLPRK MNOTEKM, HOLh HOCTOHHHAUL KOHTPOAD
Ha IepEABaTa X aguuonepurd — KAKBUTO PLBEPBI/[ u I'APAHIIMPI HIKOE
JAPYEECTBO HBMA BT CTPAHATA, - L
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ﬂoncname NPOCNexTH M cshAeHuA, KOUTO Ce AaBaTb
_BeJHara Aapomb

‘o ['1aBnara llnpemma ps Codus m ors mberamrh .m mmryomu
_aremTd, 3a A& ce yobgare phitornmrerso B nphuMymecrsara, KomTo
nasa DAJIRAHD sa ocarypenmth,

i«%%%%%%)(%%@)@@@@L@%%%%%%%%%&%
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‘banrepn — Hasapua. B
1. Ornywa nosn 3aemsu: cp'ﬁmy rapannus — nopmqmenn, B

OBEEA KHEUKA M CTOKH, w

2. llikonTHpa u wHRaCHpa:. Behraknn  moxmum THPrOBCKT m
H HeTHPrOBCKH.
o

3. Hynysa 1 npopasa: ammn 0T pasHm Apy*ecTna. i
4. OthpuBa mexymu m nuxmemmE cMBTRE, i
5. lpuema pnorose: cpounn W Gescpounu, {%ﬁ
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-IquaTnmm ,Tmprozcxm Papp* — Bapna.
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'Ed mose, sacrpaxosaun ma xpyusata cyMa 31.864.160 zesa, a mpban TOKY-

wmm‘mw@cmmmme@c@mm

7 Simopisuenio Koonepanasuo Crecrpio
{BacTpaxoBaTesto

4] pajig yCIOBLA.

« BACTCAXCBAHUTE npm ppy#ecrsoTo CF PaBHONpABHE HerobH
*3 yaenone, yIaCIBYRANE BT YIOPABISHUETO K neqan6nmds My, Th cx, 3HAUH,
] werosut cronau.

: HOJHILUTD ua npyatecrroro c& BT CHIA U npha'r, BpbMe Ba poitnra, f
xd 6esT Xa Cce UAANUTE OpBABAPHTENHO CKRUM X ROWBIHHTEAHA HpeMuH.
Exua orvy sansanrh Ha ApysecrsoTo ¢: [d fognomara Ha gaGo-
4 nbaurh GBAHK uneHoBe, KaTO MocTpou coOCTBEHH OOHHUH,

Ha Tua # ua mmoro apyrz HPBHMYIECTBA napymxecrsoro

§ ABUEE DeOCTHIHATHA R0 CeTA OTH HHKOE APYHKECTEO IPaMalens yeubxs,
1 Ocrosamto egma na 1 maii 1905 rogmma cer: Bege Opou 9894 aymu wie- §

k-4 mo msrexxara 1911 r. npyKecTsoTO © HMANO0 HEOYAKBANTE H pesbpoarens
9 naxe yermbxt: npugebuna e 4641 mopu wienose, 3aCTPAXOBAHM 88 KPYI-
5§ HaTa cyMa 14 300 000 a1esa.

»bE3H P B

(Onms, BapeHO NEHERO MACNO).

" ®AEPHKA 34 PACTHTEAHH MACAA
MAHKOBD, HEPEBD & Qe

_1p. BAPHA,

H'Izde. o poja H no~M0JxepHaTa cu mHCTAjiamad BB xﬂ;:mx Bax-
KaHCKH Honyocx‘pom .

llpomssemaa Besnpm Mapka n,Royal“ mspBCcTen® M KOHCTAHTHDAHD
E&TO0 e1#HT 0TF Hai-golGpmrh 6esnpn.

ITpbersxoperBysa BeMIKkH GesHpH, KOUTO C¢ DHACATT 0TS CTPAHCIBO.
Ypo6peds 8a ABPEABHA IIOCTPOMtH, AHAIMHPAHT OTEH npoqmcop'r, opx
cofmiickns yHUBepcuTeT® M YROOpeH® ¢ akrs 0rh 4 loawi’ 19.0 roA.
CobxHe BE pacrogmme Ha 6 duaca, xaTo naBa_epHa AbEHEA ATCKaBUHA HA
upbpuers m HaMasamma mphauers ue ce HBIyEBa, Jocrapumnu sa Hyx-
nmﬂs HA ABPIEABATA,

: Jocrasa ce upm nbEm HSHOCHM. B'r, nenoamm}s HE ce naM'BpBa
orh 20—30 xm1dzm K@IOTpaMa [OTOBA CTOKA.

' @aﬁpzxam HE IIPOMZBEXENA CRIKO.: CYPOBO IeHEHO MACO.

- Koxgoso (pauumoso) MaCIO 82 oon'hmeune K0ero . IpH ropexme HO
xaBa HHI\.&K’BB’B RAMB.,

Hopxurarh craBars Hampaso Jo (ba6puxam.
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PY(,RE[ BATYMCKA I'A3H OTH COBCTBEHHUIB HMB
—S--&~ H3BOPH Bb- BAHY. e

F asb Bb CaHAbUU U O0BbYBH.
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HponaBa aoaonpucmmam CTOKE (42CTH OTH  KOHTO OF
upoussepenuns Ha csourh qneﬂoue) Ha efpo u aApBOHO: monep-
‘HOBO cCBMe, nuxapﬂal‘a AeTendHa, OapkoBa Tpesa, uebram chb-
MeHa, 6ybeuo chume, puus (upomm KpacTa ¥ Jpyr# OupasuTu
([0 XUBOTHU M pacreuud), padus, CARD KaMbKD, BHKOTA, TPUIH,
BBIHA, YepBeHb NUUED'b, CONb, Iadb, 3aXbPb, NYEIAPCKU ypenu,
sewlezﬂsnc:m ch'mBa, OpA4Ui,. MAWMARE & 1p. -

. Yupasnreas: [, MekToB®.
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‘Banque Bulgare de Commerce
AHU,MOHEPHO APYHECTBO

Kennrans nantano Bmecems NB. 3. 5,000 000
Pesepnn obpasysaun R 001 000
Hesrpaaa 83 PYCE, Kxouose: ,COSUS, BAPHA, BYPI'ACK, T*
ABPOB
Kopeonougenrn BB ncmmﬂ; Ipaxose BB B'mrapnx 4 ch&ag{)IIJIHOI‘PA

— MWsBbpwBa BoHyKK GankoBH onepauun. —

. lpmema cymn Gess epoxs BT Tekyma emBrra b 5o, roy. amxsa
€yMn ¢b CPOKT ce mpueMars mo CHOpasyMenKe. ‘
Kynysa mn npopaBa I'BHHK KHHES B YeKoBe,
Hsnana axpepnrupan macua ga CTPAHCTBO m mp,
Dangara mpasa ynecmemun mo oneparmmk Ch

npueMa Mbceuuu nsnnam,anmr HA K

Bamkata ce sanmMaps, CL IOK
Xp&HH, BAroHJEAIATLKE.
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nhaan Romxa,
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YOk B npopamba ma m,pnenu

[D] ' Texerp. BAPECT ,,T'bbr6aHK’b“ Bulcombank «,
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BACTPAXOBA :musoTa ha BeuEd NBDIKABHA A 0OMUNCKA YHHOR- B
£y] mnou, kaxrto m.ua BCBKM CBHUYBCTBEHHKD HAa HOONMEpaTHBHATA HAeA, g
E-4 MaKapb U Ja He YHHOBHHKD, npn Hal eBTHHA OpeMHM N Haik Jm6e 3

@3@@@@@@?3@@@@@@@8

8
8

T e @@@3@&9

=

SLITAPCHA THPLOB B&HR}& al

1::::' ,

i
m

N

-

E@E]

JIESHES!




