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I"lo nono.q-b ronkMis - THPrb
38 poctaska Ha  3emneabncHu
MALLIMHH B ypeaH OTh  Munuc-
1epcTaoto Ha 3emnentawero, no-
@MHNTE YCNOBHA HB ROHTO THPb
O eQHE Mpeura 38 - yHACTHSTO
- 4o HawHTE MawdxuH . HabpHKw,

BpeMeHHHS HOMHTETL Ha meTans].

fHeTa ‘HHAYCTpHa 8L Bhnrapus e
“OTHpaBMABL: A0 [ MAHHCTBDhe
‘ppeatenaTend, M pa .Ha THLPro-
. BHATA, M Pa He - 3emaenkinero,
~Mpencenavern na. H, €nbpanue,
&r. wapoauith npéncrasuteny;

3. Badiss; Tupr. viin: ramspa
.n Cuoisa da Murapcuurﬁ Hupy-
tipﬂanhn CRenloTo,

H:!ndulemle .

;--,-Hssecmo ﬁn e, “ue” B'L-.nr.
agmn, Gonka 6k  weanaunns
T'bpl"h I’ noc'ranna Ha pﬂSHH
"nunen-hncuu MAWHHK ¢ Chunba,
-eprAacHo  obM K cneuHanuu
‘NOSMHM ~YCNOBHA, - u3padoTenn]
oty cmma-ra 6auxa. 33 8 iouu
T r.. 'BHOCNRACTBHE (1O Npeano
WehHe HA TuD Mnnncrpa na
semnEnbnuero, orcpoyens aa 14/s
ueceun, Ho Oedb na ce HIMB
-HAT® CPOKA M APYrHTH. ycnoana
2 gocraniara.

“By 1. '1 ‘'orn obiur " yeqce
ouR’ uaﬁpoennrh MBIWHKM ¥ Ch-
qHBS CR TAKHDE, KOWTO Ce M3

';wmun ¥ HOCH " 0Th  pend
gﬁn, MAKapPb K- 8B Orpany-
iéinMaualn, nopagk esHark

uhmacaaanm‘h TAKHBA NOEMHH
yf.'nouua. uotno NHWIALATD OTh

R

jmacrae b 'r-bproaer’s whcmam'

neranua nnhyt:'rpaa. _

- Enuo ; oT. ¢panapyeoumr’e
ycnosnﬁ hn ITOR TLPrh & CpPoKa
138 Aoctunmm, B -KoHro ¢ ab
{COMOTHO  HEABIMOWHA HE CAMO
aapaﬁomnra He  dnchpanutt
Emumnu, HO'® HEBBIMOWHO N0+
'pn cama Gosnncaanero HME.
:Bropo enko raxoea ycnosie e
Heonpen‘hnekoro KON{YECTs0 HA
HCHAHNTD  MAWKHHK W ypaan,
hoeto roaopfu caMo 3a enwo: 3a
fhpapoTO - HA! ' KOMMCHATA . OB, CH
IMrpag. Chb- 4OCTABYHUHTE- H - A8
npapn ronbuuth  c4 - OPRYKH
M2 OHAR GHPMA, KORTO Hel I e
Yroaso ro padnudui cnobpasites
JHn, MeMay ‘HOUTO He ‘MOMe - 38
e HINMOUH: H HOPHCTLTA. .
Eeacnopuo €, Ye HyWnaTa oTb
BemnenbnuecHi maumMHY Ce YyB-
freyss. ThxuoTo Tupcene No
Lrenenno ¢y Apobioa nxtb, Koe-,
20 e BMANG OTB nocnenuara
Lratacrina: l'lpeaﬁ‘ 1923 o,
Syecenu © paduy 3ennentnqecuu
Pownny K chunsa, Gerb Tpax--
Jopu, aa_73.793.587: nena; 1924
fos. — 75407,129 ns; 1925 r
‘143 921,3C6 ne.; 1926 rop. —
133,687,451 ns. W 19'? rop. —
%59739114 m, E

Tost TeMns Ha. nammmanpane
ennepbnexnre M : cTonsHCTRE,
Muqe, 6H €& 3HAYHTENHO YCH-

%) KO pMHOBOARWTE danTo-

an'lm'o AR AOCTABATL 3EMNE-

ICHH MBILIMHA  OTH. . HyMOuna
'noemun ycnoBNA OTH TOIM |
o, CuIfAnbxR: ycnosMs a3
€8 aHram#pa HEWATA  MeTARHA
bfhnycwpun 33 thxHoTo npomM3-
#bacreo, By nocnenmin ‘cayuaii
Rpmew 3emneptnue we ce wa.
% YhrHe OTh 'BCHHAKBH. BrHWHA

AVSHHE H' 38BHCHMOCTL,
&’aﬂqmam; wenkagpexa w M-

ThiHa MHAYCTPHR € DacTmnena’

_niogeye o7b 120 pabpuxn u
mﬁmununuu. Ba nocnenunts &
Humencnpanys 1 MbCra, crpanu
HA mewHuM enwHy : KanMTAND

B 8% ey HOMHDBTDL DpPerin.
He orono 7000 aywm, korato-
mmn HAMAUWTETL.€ 38 noBe |
) ™ 15,000 aywm paSotsuum
. /s{ ot . padorumunth - B
Bnare . Gunrepcua MHRYCTPHS.
2 3 CTATHCTUURCKH BN
’,g*ilcuo,
&1& 38 obuiecteens pocrasnu
8Tb HArOAGHN Taxs, ve pa
Thina dtn, YHBCTHE “Bh  ThNk
fipeniko 3a ponHata ku uHIycr.
Wﬂ. ROCHeRUUHTE tme Cx  Bes
03 PHO Q1. rpaManMo c-ronau-
; 3uaqeune 34 CTpaHara.
b jlofiv6ua pocrasxa OTE 60
Fg;snnona :heB2, X8KkpATO © OOR-
ara 3b ThPra QTh IsMAe-
&, CKATY HanKke,, ule ce aHra-
ﬂhpaﬂ- ki fOCTABHE Ma
firepumtu MGRCHHy‘Mb 12,

Hanuza echuy Mevurp
Abonamentns ¢ rogkwens 150 na.. 6 m,

Wono 1.. yuauapan - nesa. . 3a
| purancunTh mura. Ypean npo-

“e BKO noeMHAT: yeno- !

-
L owt

80 ne.

Pxxonuc ne ce BPBLUIAT D, e

B, ‘KATO ocranua o1 48000000
7B, UWie OCTaHe Bbh CTPBHATE HW
H e 88T  RPenHTaHue . Ha
munnmyms 2000 paGorimuecyn
cemedicTsy, axo paBorars utna
rOAHHE HAH HAa 1BOHHO noBeve
axo paborath 6 maceya.
Peaynratntd  kouto e ce
noﬁuan. 3a . ponuoro HY Cro-
(18HCTBO, AHO poctapruth  Ha
3eMI. MBUMHA CTasa. y uan.
cx Cneamnrb:, ',

1) ke ce paspemu a0 :o:rlsna
creném; €0HHD CotiafdeHt Bwn:
pOCh, HAKLBTO @ 7oA 3i 6e3pa-
Gotunilara. - ...

2) Cb enaranero #a 48 mp-
nMone. nesa 8% NPOH3BOACTBOTO

poTh ‘¥ 3) me 6xnars cnecienn
SYIAK NNETEWHN CPeACTRA, Taa
HeobxonHuH 38 CralunKTera Ha
Haware panyva.: v ]
Tlpu rcBa, ‘camo no ceGe ¢u
HHHuHatTHBaTA 10 cHabgseaxero
Ha ‘Haweto semnentnue cu mo-
IWHHW 1 ypenu Wie rpemMHMe BB
pxruerh Ha ponHata HW HHOyCYe
p¥s W Anpwanata we Oxpe
OHOHuyaTenHo - ocsobogena - ot
TN rpuMa, & npe ene’uryanuo
3arespsane ‘Ha . rpasuunth, - 3em-
nepbnvero y nach we € nocres
BEHO-BBHD OTbL - 'BCBKA onacr»
HOLTB. . P

- Cunrame 38 H3MHWHO na. w3
HacaMe TyHb noapobHocTh - 3a
3HAYEHMETO HA - METANHATA -HH
AYCIPHS, HORTO € HOCHTENRA Ha
KYATYpa, OCHOBA . H1 . RCHYKH
ApYrH WMHRYCTDMH -H  NBPBaTA
,reapanuHs 38 Thxvoto cxwecr
BYBAHHE, @ OCOBEHO B MOMEHTH,
HAKBUATO CTPAHATA. HH YeCTO e
npewusbpana,

. Heobxoaumo e - c.ncnonarenuo
TA N8 OmAe nogkpeneHa- <b
ueHarTa HA BCHUKO BbIMOMHO,
nopany Koevod Ba MO]‘IHM'&. T H'b
Munncrpe: -

1) Na ce aﬂynupa ‘uacpoye
HHS THPrbL M AR Cce Hapaﬁo'rau
HOBH MOEMHH YCROBHF; s

2) Hoasurk noemun ycnoaua
3a pOCTAaBKATA HB  HCKAMHTH
IEMN.. MAIMHK 1 OPMAOMS-.Na Ce
#apaboTsTh CL  ysacTHe . ha
npeacrapurend otTb Chio3a Ha

|6vnr. nHaycTpdanuM, Ha MBLLME-

HATE MM HHAYCTPHA, HD HHMH-
TO CAPYHEHWE, Ha ArpOHOMHOTO
A-80 |1 HO n-aom ua cpenamt
SFEXHHUM,

3) Da ce ycrauonm'b . yua-

- CTHETO HA . HCMOETEHTHH  AHLE

85 ChTPYAHHYECTRO &b BrPOHO-
, MHMECKHA HW PaKrynTETH THNOBE
na AEMA. . MAWWHK M Chuuaa,
-Haid nogxoguu 38 Hawnrhk cne-
uHHUHH YCAOBHA H

4) Mpwu wnapaBorpare Ha no
eMunTh yoncpin ga <& HMaTb
BHRArK npens pUAL 4m wi. . 20
H 21.-0T® - HOBMR - 3aKONE - 38
HACHDAYEHHE 1A mbcTHETa ml-
nyc'rpua. AR

.

RopNepaae ey B nunm
"B TapR -

Ye.nuannaaane uenmt Ha -
MECTHHTE HHUTa €L THA Ha
© - * amMepHHaHCHHTE. -
Konuypenuunra.
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tife ¢c& 3acHNW croHOBHN o6o-!

HEPHOTO A-BO, HO 3BHBATYHACKCS

cgm\ml_anut sa ﬂ.pronnn. unmﬂpuu. q:uuancuu " c'tonunc'rso.i v
Ypemnn peuaxu,noaen'b KOMHTETD, . o

Penakuua 398,

Tenec]:oun : ﬂnnunuc-rpauna -

| llumnm mma n ﬁuraunn g

opnsoaara uyn'rypa 85 Byn-
r8ppa . BONM HAYANOTO CH Ole
oTb Hpas wa XV shxs u xave-
noto. na XV| obun. Bunpeku
TOB3; RO Auech He ¢ oT6hA%3A-
KO OCOBEHHO pazsutue, nOHeKe
OBIINATE CTONBHCKH  yCnoeus Ha
cTpanata e .k .Onarcnpratiy
3a rosza. Bb uasectuars .ua B,
T. . xamapa uamupame umre-
PECHH MAHKA 30 pA3BHTHETO HB
7083 .nponasosctas. Haii muoro
opusb te. obpabotea Bb B
rapHsS B%  OroanoCTHTE  Ha

HHM3xa; 8 CAwb M 3u Ydpnan-
&xo; Bopicosrpancko, Kiocrdu-
AMACKO W no Hoinata ua C'?ﬁy
Mo 1 [letpusko. .

21h Bb Buarapus oprds cToM
No-rope. OTbh NPCHIBEAEHHS Bb
OPYrY CTPBHH -KATO HANDUMEPH
Eruners, Anonns, KWupua u U
ranua. Haii-go6porauectens o
PH3b, Ce NPOMIBEKAA Bh OKOI.
nocrurd. ma T.. ﬂasapnmuu'b.
Hapasno Cu Y0BA KaYECTRO CTOM
W NpON3BEMABHHS B Kauanmus:
KATA. HONHHA MO TeueHHeTo Ha
p. Bpbraanuua opuss, . .
Npouasonctaote ¢ koucyua-
UMRT3 HA OPHU3L Npe3th NIePHO-
na ovn 1920 no 1927 r. <m ce
pa3a’ manu KAKTO cnensa;

I'o.mma TMpoussoacrno Koaconauul

1927 uxo:o 7 567,500 t.8 200 900

OT‘h Ta34 ‘raﬁnuua ce amsm:,
4e BLIpEKH TRDLPAE, ronkMOTO
APOH3AOACTBO HE OPU3H, Bha-
rapus TphGoa. no BHECs K yym-
NecTpaHeHD OPH3hL 8% IHAYHTESN:
H# = Konuvecrsa. . Buarapcknth
HOCTADMMUH HB OpHIB CFR  NBP-
O MECTO . H'ramm, Erunerb 4]
Xonaugua,

Npesw 1924 r. cx napaaxo;:-

C'rpaaeu'b ODHIB:

3a
3a
3a.
3a

. nesn’
u‘ranuaucm opu3b, 5,388,910
erunerckn opuan  4.053,03u
XONAHECKH OPW3 > - 3,414,795
Heceua fpesd

,,¢?,Ja|4|.ma ¢roxa . 3462640

Moecubraaro no cpeauurt
MazapHy Lewn Ha opuse, Crolk-
HOCTLTE HE FOANWMOTO NPOU3-

‘BONCTEO HA OpMItL Bb Buarepun

aa ‘nepuopa 1920~ 1924 r, Bo3-
38 e cnepunTh Cymn

ron. opusk,  cnama’ | ofwo
" (Croiiwocts BB newope)
1520 67168695 1964196 69133090
1921 74604385 4250903 B1B55238
|1923 119319214 7480000 126319694
, 1923 140873836 9308050 140178925
1924 153583205 15222809 148806093

 Opwaopata -Rynyypa € OQOHEC
N, CNenoBaTenno, ‘Ha Guarap
CHCTO HOPORKO - CTONAHCTAC 38
“@IHHE fiepHoas O1bL  Neth ro-
nHMHW kparno 566 ‘munHona ne-
B8, 38 CRmA  nepuoss  ABP-
MasHuTh JIPUXOLH 0T Pa3HH

-TaKCH 1 GepuM, CuLOUpany 38
'opsioBata RypTYpa. ROCTHIATDH
-} aweunrennara cymaote KPATNO

FPBUROTO - MHHHCTEPCTRO. ‘wa 38,2 MwauoHa hesa.

3emnenbnnero npuroTes
KT 33 ALrosops na Hapopuara
Banxa 20 yepnaxsspane uenth
HE MHTOTO .OTb MECTHO NPOH3
A0MAcHNE Cb UeHuTE ha . ame-

“eKTHpaHHN forosopr He Hapogp-
‘HBTa DaHKE we ¢e BbIAOHAaTh
CLCPLAOTONARBHETO H TIPORABE-
HETO He MECTHOTO . MHTQ HB
' MenHusapHTh no tleHH EeUHAKBY
HE uennTb Ha' sMepurancimth
wmura, 1uH Kato npu cnofionuara
TLPIOBHH Ch MHTOTO THPFORUM®
TE upelb Maceph. BHOCH: Ha
fipawra oTH qymﬁuuu CBL3RARATDh
H3HYCTBEHO W 3HAYHTENHO ' aog:
, Gusase - ‘uenurt: wa - MECTHOTO
MUTO BB YWBp6L Ha 3emnepkn
utk W Ha nponasoaMrenuth.

npo- |

3 P

Hapognata. Ganka crraaceo
Pa3NOpEMAANHATE HA TIPOEKIHs
PaHis goropopu ule hoeMe rpH-

JMH [a oTHpHE CreluAHis CHnas |
MEH 0OBE MPM pasHurh w. M. tTeH: CBI033 Ha
Q uHH By npomaoqmennmt c6 Fepus, - -

“[o-HaTETHIWHOTO pasBHTHE ‘Ha
GbArapcHaTa OpHIOBa  KYATYPA,
KOSTO, KAKTO COUATDH HCHO rop
wwth umdpH, Hrpae TEBLPHE Ba-
MHEB POnS BB HAPOAHOTO €TI0
NAaHCTBG WA CTPENATA. 3BBHCH
Ha mepso MECTO OTH Cb3neBa-
HETO Ha MOAEPHH, uenecuobpa:
3HH  HATIOHYENHH CLOpMIMEHHH,
Erecraennth ycncens 3a takisa
CHOPAMEHHA CR HE ‘nHue, oba-
ye, nuncearTh  ueobxommmurh
¢uuakcoss cphacrea 3a- r'hxuo-
0 Chnaeane.

e B

o -
NACTH, KARAGTO e CTapd r:scp'er
OOTONBAHE K PUEMAHE A - KU+
toro ors: semnenbnunrh. M-soto
- aemaeatnvero  uapaGortpa
BEYE ¥ CHLOTRETHHH 30KOHOMPO-
eKTB, KOHTO we 6XRE BHECEHD
‘aa yaobpenne 8o H. ca6panue.
Te3n MEpRO € BANOMEHD OTL
Mennmapur‘u B‘b

flasappwmuxs, nosause 1 Cras)

Mo kauecrso, nromnexmamﬂ.

Bb Krp' & Bb KIpe !
'1920;_- 3,073,700 4030376
102} - 4.523.300 5 741,591
1922- - '5,599,000 7,161.217
1923~ 5432,834 6,761.413
1924 - 6853426 7348443
1925 8.432,000 8 300 750

- 1926 -.-7,243,890 - 8 250 000

BOHM -CnenHuTh CyMH Ha wymnee]’

W

.. Bapha, 8 tOHHR 19‘53 :-1'.0!1-’.‘.
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 ObwKs eHOCH. e | B'anrnpan
npeawn 1927 ron. e fpeTLpnens
eRHO Hamanenne ¢u 1,82%, o
ca, 0L HMrenus, oﬁa'ie orfenea’
8a . enno yaennuenne | 3,36%,
l‘lpouema HA Hranmmcupro yua'
CrHe no oTsowenye, Ha thnare
BHOCHS THPIOBHY € MHHENL O1H
12,88°/0. . ma 14,57%d, T"papyan-
HATO MOJIHLHS Pelte OTH 5 rofiHe
Hi OCTEMA Heu3MeHeHs, ThH w0

T.[10 Hrapun cu 32nazaa appeso

Bropo . Mitro Cnenb [epmanns,
Mesiy phpmasil . snocuTenuu
b Bnarapus, Urananckus sioct
b Buarepus e  pocruruenty
np&:n. 1927 for. 894 mun. nesa
; oF 30 #m ‘nogeve o1b
926 rb,qnna.

"Or - n-bpmaah'i'"ﬁ aabchféﬁtm
HAKTO CnoMeHaxme nbpao. ficro
aaeme ["epMaHund, yHero yyacrie
¢ nperspnenc ¢nabo HeMareHHe
ore 21,9 va 21,09/u.cnepsa Ura-
19 4. HeMOCPEeaCTREHO. Chefdh
#eg Rurnus ¢b yuactne 12,01%.] -
3a 1926 roa. Ha Tpero mhcro
crenpauie . HexocnoBawWKO -Cb
11,97% cpewy 11,34% npuna.
Aswa ce yacth He Aurnnsg, lpeas
1927 r. Yexocnopaitko . nae Ha
470 mbcTo € $,78%0 n cnen.
sana. ot --Asctpus. — 8 9v/o .4
Cpangus 7'28%0, npeTspnent -u
netre npesw 1927 rog. <naby
perpe(:'h. .

- Qrb rpasusawkrs ¢ ‘Buars
PHS  HOUHK POMMHHA 3uema (1Lp
B0 'MECTO, Ch NPOUBHTHO - yuat:
THE 0T 5,38%, cnenw Tosa Typ
unt cb» 247% u Mupuna -¢»

1:54%p,.Broca n-namota¢hb [Oro:
CnaaHs Ci 0CTaRS Heanaqmeuem
- 061% - :

Orp oftilds BHOCH BB anra-
pis -Haii Bawuo Mhcro 3aeMaTH

T

Tepuann® -~ 40.1%, f{lpoyenre
HB uTEn. yqacme BL BHOCE * H®
TEKCTHAHM - MaTepuani  Bh Bun-
rapus ‘npeav 1926 rommia e
6unt - 34,48% & npeasv 1927 .
31:68%, MHranus ‘3aeM8 NBPBO

» . 7 Bpyrarb ic‘rpasm BHOGHTEIKRH y Hach. ;.
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TexcrHanM aponapenenna. Cneanl
HeR HAATH Cb IHAYHTENHE NH!
craHuus’ Aurnua nw Hexocnasns,
' Orb ApyruTh RATETODHH BHe«
cend apruryan ors Hvanus: cx
BBTOMOGHAUTE M HaMHORHTB: Cpe-
uty 205 estomoGHIN KOHTO CF
sHeceHH wh' Buaraps * npeys
1927 r. 86 cx wnran. mapsa. [Jo
OTHOWEHHS - A 'wareropurh:
STEAH, M 6oxnmnﬁcun ‘MOTEpHA-
nir, GOM W neRoBE" H OTDH XHN.
e Orb 62.28% 30 nupeara u
T7.40% 38 BropaTa: 'KaveropHR
Tust ysenuuenns <& ABAKATH
TNARHO %8 TAanuHOBHTE excrpa-
TH, KecTeHOBH H..syCBpeonsH, HA
SHANMHOBH . 6CH W EKCHADIHBH®
15, Benencrane paisos HE Tek-
Crifl. HHAYCTDUM, BHOCA Ha HE!

nka Ge € ynenuquﬂ‘b ot 28 He
|33 xun. ksuwrspa. -

' B ofnacTbra Ha Burapcxml
eacnopn: HUrania e Hamanuna
cBOR KouTiHenTh, Kakro npes:
tecTryosHTh roguus tTLpr. Ga:
nNaHc®, 8 ; Onns Guaronpaa-reu-b
aa Uranua, Cpewy sran.’ yuac-
THE BW 6bAt, BHOCE oTn 14.50%
ce 0r6eneasa’ UTBAAHCKO yyacs
THe .8b OBAr. e«mopn- eaaama
oT‘b 73 .fao'_' “"r Tt "-ﬂl

-BHOCS HB TIOTIOHH, 5. Buars:
PHS NOKA38E: HEMANEHKE O 23

ron. ce ceewne -Ha 9,319 ke, 38
1927 r. EpHo. sHaunTEnno HAMEY
nenne Bauao on 50% ce orbei
Ne3BA.H N0 OTHOLIEHHE HA': H3:
woca Ha-nawkymurh.; lpyry npet
HIBORUTENHN CTPAHH CX Ce 30

: | roppannn na Munascrkun nasapy,

Bo BCe .nakb nMa micro-w. aq
6nar. npowasoanrenH. - Dpyrd] .
koeto 64 morno.ma HemEpW not
64pb nazapn bb Hranus e ay:
uanckug, dacyns, Cpeuty cpnb:
CitH, YHIBPCKH M POMKHCRH BHOCH
‘Ha dacyns musnHlawn Ha 39
aun. TOBA CTOATHL ¢aMo 50 Tons
otw Buarapus.”

TIpomarasE: 12 SELGTAMEARE
BAFOEPEA O DONOHbTA Ba GAANa.| "

Bn flpara ce ocuosa egHo HO-
80 HHAIMOBO A8 Haunycrpus-——
Panms — yusTo raesna uent e
2 NpaBH NPONATaHAS HO 4EXo-
CIOBBIUKATA HHOYCTPHR BW CT-
PEHCTBO €L MOMOLILTA WA d:»m-
Ma.: Yexocnosauiro, KOeTo H3-
nk3e OTH CAEND BOBHHHYH XBOCH,
HATO efH8 OT® Hail ypeneunth H
HHRYCTPHANHO MOwHu Abpiesy,|:

|ce crpemn pa cnevenu  pasum

pPeHHE H3 . CBOKTS. THProoCKH
DPLIKK Ch CTPBHCTRO. ToBA you
Nkie e Jane 8bhIMOMHOCTD M Ha
TYKSIHWTE  HuTepecantd ‘na ce
38M103488TS (b [THPBOCTENEHHH:
1 apegnpraTus na Yexocnceaur
RO H b TEXHOTO NDOHABOLCTED, | -
- Apymecraoro  Mupycrpus -~
¢$nunb wvawambpssa na  npasu
83AHMHE. NpONArasna no CAMs
HaYHHDL — Ch PHIMA - B'b Ue,
XOCNOBAIWRO WA MATkAHR nnaca
HH CTh CTPBHCTBO, NpdH” ROETO
HPeNNoUNTA apTHRYANTES Cnocol-
HM A3 HOHKYPHDATH OTb CNABAHs
ckuth  nLpmeRd BB Tyt umcno
H Bunrapus.’
Nupaurs nponaraunanuouuu
¢unm e 6xnaty npencranenn
B Hail GnHIKo Gmneme BA na-
wirk no rontimu 'r'bproacan rpa-
NOBE, .KOETO : L& Cp - PRITNSCH
CBO2BPEMEHHO HE NH epecammt-
Obpbiiane BHHMAHHETO HB HA-
whrh semenbncil npouasooKTe.
NH,* MHHEPBIHH ¥ MOPCHH GaHM
H ap.. KouTo Gk enIvambpaseny
ne’ NpasaTh NPONaraHad Nocpen:
CTROML (phnMa Bt Yexocnoaaur:
KO, 4& MOraThL Cera mede na ce
06ppsaTe 10 Buarapcro yexo:
chonaKaTa TLPTOBCKE HBMApA
8% Codmus, unu novipaso no nu-
pexukaTs o Huaycrpus—d4g:unms
as Mpara I, ViU Enuitri
Kpacuoxopcke Ne 5. wonto &b
YROBOACTBHE ' wie 'um. oBaaTs
REHIKH HeoBYonmMn HHDOPMBLLL,

mmnm THOTONHA B2 iyuratmu
. ppRCTanEMe,

= 011. c-ra'rucruqecamt nannu.
HOMTO MY Ce HINPBWATE BLPRY
BLHIIHATA TLProBUs Ha'‘Gyprac:
HOTE APHTTaHWUIE 38°M, BnpHnb,
HIBAHYAME CReaHHTE Hali cxige-
CTBEHH [AHHNW, * HOHTO CAMH ND
cefe CH romopsTs 30 IHAYEHHE:
10" Ha ma noprs 3& uauoca "
BHOCE, & 't

Buocua npess. TORE nput-ra-
HULLE 3B M 8NpPHA'D T, ')
mwia ua: 6,331,357 - xrp.
138,356,499 nesa, cpewny 6794803
krp, 98 170,463,609 : nesn - 32
exuHi  Meceus 1927 “rop. W
12,132,146 wurp. 38"210042,554
b, 32 M. MBPTE T T et

' Breceno e meranH n merannn
uauenun - 24,956,000 - mowHpH
15392000: nB. naMyuHn Hagenun
16498000 np. ‘namyuns '’ hpem.ﬁa
15575000 n8., xomn u_wH3nenna |:
ors Thxu 9403000 ne. xHMukany
7582000 nB., HHOYCTPHRAHH Mac
na 7506000 ns.;'svaue, -xoduNa
u np. 56.8000 na, apyeH ¢roMH
sa 25651000 ne. moctaBeHu -hQ

|no peib ot Hranns, Mepuanus,

RAurnus, Ppanuus. Benrna. Xoi
NaHRHA, 1 BPREA H nOp,
i+ HIHOCHTL 33 CRIHA neceu.'b
npe3h T08a NPHCTAHMINE BBANH-
3a Ha 3,941,038 xrp. 22 52476946
sm, cpewry 3214603 wrp. Ja
43,317,159 ‘pp. 31 cmums ‘pes
¢ens npesn 1927 1. 1 4,836 555
Hrp 38 68,661,526 an. an ‘M.
mMapTy T R T
“Haneceno e ‘rmtorra‘ ‘38
33,789,000 ‘he. 6patuso’ 4800000
ns,, wuro 4,745 - ne.’ nueediin
kown 2511000 ne. = xpocné
1,290 000 4., wunimu - 1,226,000
8., RBpBEHM Burivige 1016000
N3, HPYTH CTOKM 2700000 nB

Twpuus, Tepranns, Anrana, Ecn
ners, C'aennnenmb mam. Ty-p
M ¥ np .

Teprosuz 2 Menyerpranan

pernamuTh BH wie ROCTHT-
HATH. H3% BCHYHH KATHETA

Ha CTpaHata MaKTO H nctumnﬁ b uymbuna &«xabro Hma
SBArapM THLPTOBUM, ARO TH RaneTe Bb - ,,Bapmmc!ul

| Trprescru Unaycrpuanens uuann!' iy

pour l‘etranger — 200 Lv.. .0 .

M‘kcm 110 grHOuIeHKe BudLa: un -

fnpoayKTH® uma eano - ypenmues}

Mep3en, neM, gpemauw .ot Hra<p

xun. # 400 cror. KeunT. 32 1925]

B'hB' .

H3IHECeHH no peR%’ 34 Hranus, |
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Memyuaboﬂ,amr naaapb Ha xpaunrr:

% o UETT T aa

ﬂocnenuoro cmmo noecKxnaE-
#e Ha uennth' ‘na. anpuenuth
XpAKM, | koeto, nouna orm. 10
BTPUNL B mepauaucum'h TBp-
MHLIA, O OYPBIH TEBLPAS CHAHO
H . abpry -esponeiicknth.. Tosa
NOBHLIEHHE HA LEHHTE ce npos-
84 NOQBL BANARHETO WA Mednaro+
NPUATHATE CRegEHHR 38 ChCTON!
HHETO Ha 3HMHHTE nochen Ha

Bhponruoc'rua 34 NOCHARTIBAHE HA' xpmm-rt Monomennero
- HA mmnyuaponnna nasape, - oo v

NPOH3ROAHTENHN crpuun B ﬂm-
puka M B% Espona H npu Hanwe
mocreTa Ha ronbmb Gpoit ryny-
BBYH BL OMEPHHAHCKHTE Tupe
MHWA, PO3NONOMENH Na peann-
snpats Ho schia ubna ro:rhnu
nesenbu.,, o e

Kumb 1 anpuns 1. r. caeron
HHTH. 38708CH HE IBPHEHH: XpanK
CR  BBINHSATH . Ha mcnanuuﬁi

"

Mpesn notuenna'rn cenuuua,
CreAb’ KATO N0 HEBL3LLPIRAHA-
7h KynysauH Cx ce’ orernunu
OTH THLPKHIZATE,. UEHHTE -
cnabu _RoneSnHHA, KNOHATD na
e ¢TaGHNHINPATE  BL, ‘-lngiaro.
Bumnnneys 1 ﬂnaepnym.- <

Monomeniero na “mesinynas
pogHKA’ N83APY KA. nmennuara
FHECH MOME fa Ce. POSIQ'MHPB
HAxXTO Cnepsn:

U.l,oxonerk 3uaqmemm. o o
OTHACTH CHCTONIIH. CE "OTh, He
nolpoKaiecTBEHH CTOKK, c-;.cPe-
ROTOYEHH Bb palerh  HE' u‘h-
KOAKO. CaMO ronbMK nponEBaNH,

CuerosHuero . wa- - nocheurd,
HEKTO BB, Eaponn. Tl :

A p.

nmeuuuara‘ % no' aamanr'h KonMuecTRa s - ;i T
it ‘t;'l anphme, i1 'anpuns’ 1 anpans 1 aripHas
o OSE  wr 1928, 11927 T 1926 01928
MAPIRLE S .‘rm MO A TR X i}, I.‘ﬂ"ln“ GYIHJIIH -
" Cen., Huepnun 71256,660 1 193,960 .- 180,980 '~ 188,750
“Rurmnz. . (77200 4960 7720 . 11,760
i 'ﬁlC‘Ipﬁl RS e 36 000 E 53 000 30.500 . 63 000
' FipmeHtHHa 12,520 v -14720 " 76,640 - ¢ 11,400
v I'lnasamu (¢om'an'b) 68,350 <} 73,690 7 48,950 ' 84090
o we Bewuko 381,250 .t 344 330 271 730 359640

-i.lana'ra HE: MHTOTO B ; g o
28 mai p Yuraro . ‘l?}"'hr 34% S 18g '149%

cen, Aiephra e nocta uocpen-
CTBEHO, HO Ch BEPONTHOCTH - A
ée  nonobpH npep  WBTBATA
binpegenwpoa ce an  Ce&  YBRAHYH
noCEBHETa . (0. 38 -KYATY-
puth, Konto we TphOse na ce
38CENTD NpedL HAHHTE Métoun;
HYRAHTS - HB CTpaHHTE sHock.
TERHA CAX  OClle IHAUYHTONHH;
CnexynatHBHKA Ryxb JOCTA - CRv
nens Bn Cen. Amepnna,”

Q1w ﬂsnomeuoro He & MXRYHO
RO-Ce& TIPERBHAK, e ' Ph ‘fipans
CTOUIETS GAHIND - Gnname ge-
HUTH HA MEHWIATE THYATS: R
Ce JAATLPHATS - BHCORH, aKO HE
¢o' “nogclpETe ycnonnnru ua

i 1

peuoma'ra.

Coa b PR SR

bAoAt HY

- Ceonamcag aunm m T!lllllﬂ

1) OcsoSoReHH GM- OTD BHOCH
HO M4TO BHACSHATE BB Typums
Hyauﬂanun HH:prch'm, rpano:
donn 1" ap. “nopobuw, - 'HOCEHH
OTb NATHHUHTE NpHCTHIALLH Bh

Typmu.~ TH8 ' HHCTPYMeHTH Oue

BoXa. Aocera o6nerag, ch mrro
M 10 pocia nucono. PR *_,j

2) Teputopunra xa rypcna'ra
penySnuxe, CHOPEADL ~IOCHERNN: |
Th HSYHCEHHS MMa €nHO npot|:
sTpanciso -0TH 747,000,000 - nio:
mowa, Ore vhaws 29% e 'opua
sems, 18%.ropH, 37e naconua,
14%s nnapnHcRH  MECTHOCTH u
ckann i 7o Gnara,” Mouypn ° “H
esepa. 3aenud “¢n ‘nacOuiara
OpHATA 3eMd MOME RO HOCTHIHe
po 60%, 3a cera ya- nome .qa
aocrurne A1%e0 i o v

3) Mo numnste Bpyca—ARuro’
pa uwie SAO8TH OTHPHTH WHKOM
O HOBH..nemuumepH  (pascéains
um), Ocobeno _ce nonarars JYCHS
s’ ma’ ce aacunn'r'b ronbup
npoc-rpanc-ma oy paannomm
oBOWIBM  npbBueta - 33 cera
‘hcGph * oboILLLHit paacanHHiR - CRe
wecreysath Bb  Eckd- Ll.chnp*b,
ﬂuropa, Kcnmu. RARERLS

P X 4'# B

. 4) Baﬁpweno ¥ e'mnerm'h
‘na RYTHHTS . €D . uBi, . KANBO,
COPAENH,  WOHONBAM, . CNOANE,
HBKTO W OYTHAKATH ¢ IHKLPH |
N8 HOCHTH, HASBEHHY HB. YYMOH
estium, TH uie. Smpaty HEpHca-
HH 38 BB Gn;,nnm_e_ cnao.,-ua TYP
CHM EINKD, g

= §Y *cwlsan'ra i uum«nmﬁ nige
pH M nonynHpy, rosvo &k onpe
peneno nn crane va 1 joudi T,
r. e, arnbuens, Cpoxsro “2a
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OROHYATENHOTO T HITErAANG) me
Gmne nponwmen'b- _

o by - R
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HT&JIHHHGRH naaap'b B

. Honont. Ots symbnua’ TRp-
cenun HEMA,. 8 CKIUO M WECTHM:
Th GHNATYPH CX MHOrO (CABLP-
MaHH Bbh J8KYNBAHHRTA CH, Lle- -
HHTE C& NOALPRATE BCACACTANE -
QICWHTE  HOBHHW .98 .pexonrara.
Hakkcuars Honons.l kevecr. ce
nnawa 500520 wr. nupu, 1l w.
1430450 nv. . monlll v 3?0-390'_
HT. 7. 33 KBAHTAND. -

Buaua orpaumenoe ThpCeHe
38 HENpAHATA, 30 BBYEHATA ‘M-
PAHK H :38. KPBCTOCRHHTE: O6HR.
HOBEHH] FONBMD THPLEHE Ha BAA-
YEHATE ‘HPLCTOCAHA GHHA BEIHA
sa .-nneroee W ¢ravenn.::Pabo-
TaTR. o> GASPHRHTE 3a pnatens
BBIHO €85 NbAEHs AP M
uMa pCEROre 3gnacH OTb Henpang
3a pLnM. NpeMAs HOTHPAHWATE
HA. HOHCOPUHYMA ‘HB BhAHedHTh -
c7bunn'rypu n206TL - Ha 18 -malf -

80 nr. n. 38 s nn. Mepuno
t. u 66,40 Hr. 1. 34 ‘/u Ry apb- =
crocann. 1. . o

flaMyRB. ﬂaaapn e noawy-
Manb, Pexontara pb Ervnetve
nobpk. 3enacurk “orn eradens’
BLiua <& ynennqunuﬁ. :

4

nqmuy:m " RONPHHA: naaa-'
DA HE -HONPHHATE NPEIL MBpas: -
T4 nee CenmMHuy Ha ‘mafi ceno:
HHIA MABKO MO omuaema. (r:'h 33-
-rpynnenﬂ 'rpc:-mpuuun H Qrpony-
yenw  CAENKH, MOKAPDS uennTh na
ocTapaTs cnoabpmend. Cnabu
CAenHH Chb NOLIKYAK NDH Henpo- -
penestn uenn. Ha 18 mefi cpen-
KHTE Bb  Mungno em: .xpucro-
cumyy ‘RUTRHCKH  KnaCHYH 450

-nr. n. prenm 48, Bono — Bunara:

Hﬁ,&YCTpﬂaJl[lH

Ha naﬂ-nsnuwn uess .me uasepnm* R :
: .ﬂarapllu Tpancmtcuu. ulaﬁﬁu, Enenawpu. g3
Kodw, Tpnbn mentsuu. 3mO6uu KOReneTa, | £ B
Posepaoapu. ﬂoctanomu. Cuva, Bom‘oae, ;

Kouuosuu,uu 8 paagy npyru mmuuun qacm '
pasuy: pasn‘spn - Bp¥ rbap!u"ra

l'eopm a. Eomnaxoab _— Bapaa

pun ﬁimu pea:m 43 50—-50 HT. e
;_

2 vam{,na .}& 3
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fI;'I:_’urancia- o mma
Il. H, Boammuers C-Bé.
'Rpacnoceno—-Codmﬂ. .

'-Iopanaara babpuxa va &, H.
Eosqmuea'h Cae ¢ nupsoto 1
hafironbMoTo MunnycTpnanHo
MPeAnpHATHE ¥ MBCH 33 NPOHa-

BOACTBC HA MMARIKHH, AOMCKH H
ACTCKH - HOpaAnH » on." KONDHHA,
NaMyHbh M,BBAHA.: " -

.s‘..\

i NpennpuatHeto e ocnonauo ’

»h, 1923 roauna. Tpeny tosa e
CARWECTBYBAND. Bh CHLAPYHHE Ch
Kaydmanb oth  fpeagens #'cn
dabpuiens kaoHbL BBH Kemuuis,
[‘epnaﬁna Bw 1923 ron, <up-
MATH AUKBHAHPA 'Ch  ChAPYHUE-
70 nHa Haybmans w pehre ¢ab-
‘pria B Kemiuus 1 B Copus ce
CheJHHABATD nogw ¢upmara’ fl.
H. Bosnmuess # Cunose. Orp
TOr68a HacaMp npennpnnrue'ro
OT'b I'OJIHHE Ha romma BC®
noBeYE Ce PAILHPABA 1 AHeC 08«
wera CroffocTs . Ha npepnpHs-
-mero Hannaﬂaaa. o

Lo, e

10000000 neaa.

. .'\_'..
: N
Q?aﬁpnxara Ce nomemana BB
mentsoﬁe-rouuu TPUETAMHH NO-

CTPOHKH Hpeanua go-Mankd {o«|:

crpofiky. Tyksn ce noMewasarsy
cnenuurt no-amHn oTghaenus:
HABMDBAUHO, NNETAYHO, NbPHAYy-
HO, rRagauyHo H COPTHPOBAYHO,
B'h THH OTRBneHus cx 3@eTH
. .
130 paﬁorl-mum o
B}. cnopo npene we ce npen-
npnene nocTpoiikata Ha .cnenu:
BAHK XHPHEHHYECKY IMHAMIIA 33
padoTHuunTk, KOHTO We 6 AT
NOCTaseHU Ha BMCOTA, KAKTO Ce
«HamMppeTh nal-nobpt nocrapenn
Tk paborumun By HHOYCTPHAHA
Eapona. :
" Apenpuimiéro - -:eprm caoara
EHepmn LT

et gty

12*Eneurpuqecm{ MeTopa |

H ) cnymn b, ;uan-nonepuurt
MalUHHY BB - qopaueaara nunycs
TPHﬂ. B N Cor ety
CypoBuats Ma'repunwb b KO+
H‘ro paboTH . npeanpHATHETO €
. SHrAIMVICKH BHACIHL RO Cera Ge3s
.o6narwtE ¢b KOMTO Ce nonay:
BAT'L. HEWHTE HHAYCTPHAAUMH. . Y
¢BRUPEKKH: TOBA  IPEANPHATHETO
ONHLPMA HOHKYPEHUHMATA HA BCHY»
-RH. gbnaropeTencrayBany npen-
NpHATHR, H JHECH C& pajsa Ha
3asHleNt ycnkxs, nopH-M BB
«Fepmadus; - nero-- neorgasHa. ¢
HBNPABHNO HIHOCDH HA YOPANH.
JMopannara ¢pubpurarua v H,
Bosnwuess u Cuuose ceraesn
'AperosopH ‘sa M3HOCH ¢! c}mp-
M# BB BCHYHH Ganﬂancau ibp-
WapH, - o ;
- 3a; nponaaoncmofo Ha npep,-
"NpUATHeTO HAtuaTd MBECTHA KOH-

coMAtHd e Manka. ﬂpoaaaoncr- :

aoro uocmra 38,

ot et

I'

!50 XHA, NB.. nneano R

KoraTo Rouuypenumm ¥ Hacy
.e ‘hati-mHore 3a 100 xum: nAesa.|

- Orb MHHBNATE .rORWNHA -nIpea-
- NPHATHETO & B'bEENO HaM-fobpus

75 JHKoToum" mawMHM 38 Kon-{-

 PHHEHH  HOpANH : ¢b KOeTO Hk-
w0 rambeTBa épponedickuth Ta-
<KHBA. OTHL .HAUIHG 11a3a8pt. Ha-
 NOCNER'bKb - HErOBHTE HeTCHH YO-
. pATH - - H3MECTHXA = CHEDBPLUSH-
‘HO oTH .MbCTHHR nasaps - espo-
netickuTh Uopany oTs 7oA PONh,
' Fonbmutt yenkxv 51 nobpona-
4eCTBEOHCTLTA HA CTOKATA ¥ Bb
' MOOEPHH3WPAHETO Ha ‘hpoaanon-
CTBOTO, NPEANPUATHETO! ITBAMH |-
Ha cuHa. va-r. Bosmkuessb ~ r,
Aurens Bospmiess <BLPWHAD
KOPHENPYREHIHA .. Bh- uyOHHA - K
Cren’s TOBA Ce e Cneuuannsds

panst 3 roaMni_ro “opanexara|

WHAYCTPHA: B “[epmanns; orb

. FRETO. NPeHece ¥ - Hach “1ocnens

HMTE. MOJEPHH - HOBCBBBEHEHM:H
BL TOA 6pauun. H NOCTABH . Ta-
3H uw;yc-rpuu H2 BHCOTATA HB
‘HONTO He e'HOCTHrHana Bb  HW-

"«gow npyra Banitavcka gbpirasa.]

~-3a topa ACBHACTENCTBYRATD - MA-
<aTa. IOPRYKA. OTh . CBCSAHHTE
;CTpﬂ_;—IJH. e

P T X

Mma 1a tanm ,.[um

o Ha Bpa'ra Ranampean
i oq:usl. Liaw

tbaﬁpnuata 2a canywn ,Co-|-
nyws* . e - Bpars Kanaanpeau
Codun — Huaycrpuanern koap-
tans Ns 3 e usii ronkmoro un-
RYCTPHRAIHO MPEANPHATHE OTb
70%..6PaHWD ¥ HACT. Ocaouua e

et

550 g 1900 ronvun

orw 1. Metspn Kauaaupon'h ors
rp. Paanors, H Cb KOETO TYPH
HAYaNoTo Ha MbPBOTO WHAYCTPH-
SAHO npennpuame OTh TOR,pOADL
o Buarapus, Thit kavo po to-
raEs . C&, CRWECTBYBOAH . CAMO
ord’smm paGOTHNHHUM 38 CariyH:

‘OTH CBORTO OCHOBBSAHE npeq:
npHaArHero, - GnarogapeHHs Ha
HEH3UeDNABMATA eHEPrHA K npefs
npueMunaocThTa Ha 7. [lerspb
Kauainposs n Herosurs cHHOBE
e rpoAnLNNaBano ma YCRBLp-
wencrsysa u nonobpsins csoevo

| npou3szonctao, HOETO AHecs no
{HHI}0-HE OTCTRNAA  OTH “TOBA
|na uakt-ronbmith’ esponeiicxu

an,:r.yl:'rpﬂsmm npe.qﬁpum;u OT‘h
Gpanwa. _ L
. Pabpukara ce nomeu).aia b
whionko CTPARH  PE3NONOKEHH
ab ‘thopma ma Gyweara [1 u 3a-
emaitd naows ors 2,000 ki, M,
Tyus Huame cnepuuth no-sams
HH - Qraenennn:  Ortgenense 38
Bapene Ha canym.. nouem.aaao
Wo €& Bb efHA Crpaja  3aenHo
Cb TAGMUANG URCMBAGUUR, - KOATO
& fnpcAeAHaTa fiyMa . Ha .Texuu-f,
rava. Bnaronapenue wa .tas uw
cranauvs npuroraena‘ra cany-
HeHA Mach Mome BCHKR efivHL
4ach A8 GRne rotoma 3a.-pesa:|-
He ¥b MmenasHrh rg:opmu. Tyws
ce.  NOCEIABATL HajzaHa. 38
BapeHHe | Ha, canyua Ch. pGu@
naecmmocrb e e

- 20 xmm urp. v

Cnem: TOBA cne.qaa orn‘hne~
fueTo 3a pesaHe " Ha canyHa.

cka”‘pe3ayxa, Cop-rupanew val
canywa ce H3BBPIIBA Bh CARWO*
1o orntnenne, Tperd o-r,n.tne-
HHE € TOBA 3a OTnevaTaHe s H
MBPKHPAHETO HB CONYHB, KAae:
TO_CR MHCTANWPRHN MEXAKHYEC:

Ka npecn & uanaane'r'b L

18 XHIL. napqera nHeano

4" npyrn OEHKHOREHH Ma:.uuﬂu.
B! cneutanto ornbnerne ce
NPHrOTORNSBATH KACK H aMGanu.
pa roToBATA BEYE CTOKA.

B 2 orabnuy. ROCTPOfinK ce|
Npou3semaa CANYHb 4Ypess °

- xnanua cnc.-rena £

He.‘T)'I{'b ca; nocraneun gpyru
2 Ka3ana. n

LIFETY) w.], v

nexaumecnu pran.. T

3a nevratenua cuna npe,qnpn-
STHETO npmemaaa napna ‘ma-
muna C'h M i..‘: "..
12 amoccpepﬁ
" a’suom(o *eneurponoropn ‘o
nouwocrh Hagb = . "
20 K. cmm T

T . 1

3a qepnene Ha. no.qa e nuc-ra-
nupana 9. nerpoaa enen'rpmec-

Ka (1omMna.

Bu q:aﬁpuua'ra A 3nerm pa-
6omnuu H YHHOBHWLM . OKONO,

o 25 nymu.

3a paﬁo‘mnum'h (3.9 nocrpoenn
27 munmEn noMemeus,
ﬂpennpnameyo npoasnemnu
canyWd  3a npase’ ¥ Toanerh
canyh -3a  NpoM3BOACTBOTO Ha
KOMTO MMA  CheuHaneHs uoun-
AEKTH OTb MWWk,

B 1918 rop.. r.. l'le‘r'hp'b,.lﬂa-
HAIHPCKA CaMB BB CBOSTA jia-
GopaTopus e usHaMepun® hait
xyGagHs THR® CanyHb - sa npas|
He, - KkoliTo' e namecrews” ronb
viMero , Bopicaass”.  Pabpikara
DPOHM3IBEKAD OLIE W' BHPAUHCKY
THITD H MBPCHACKH- THiTh canynnu |
Cyposurt marepvann 32 ¢soero
ApOM3BOACTBO  NpeanpusTiera -

3axynypa BCHYKO OT®. uymbuna,

=

K’bM'b r r l/lHnyCTpuanuMﬂs'

.Ho nosada 3anumaauuama

omy  MHOTUNE  uHDY Jcmpumuu un

CMpAHOIME OMNOCKO HPEORPUCRAIMG ONis HACY UNOYORHEIING  asikema
da au ma e o0xeane acuRs ndy yempuasni Sasedenus 6s cmpanama, | €
% cpey KaKso | sunanwuane. € Hpagy’ tmuowpuc na dadexo undycw

priaane npcdnpmnma, omsosapae

an.yc‘rpnanaara AHRETA- NPEeRTPHETA otb nacb e C'l:"
pupweHno GeannatHa,. T3 ce npadu ex uesd 9o ce. onosuasmy. wu-
mamestmy K co yaduomo npougsodomso, 4 0a ce_cradade no wanno
Joswhne Kiks nariama Undyompus;” Kokmo nk ¢y cdoumd - Hoomuace
HUR, HANBAND - Jacayncasa. - Jo cers . npasena . anxema -63 1padosemn
Pyee, Tafposo, Cawoens) Cogus, Bopua, Tsproso, Qlposadus.u dp. u
npodradicasa 08 e npasy, RAMO 6 gemK® pod we ce noNecmeants no
wixoANo onucunus. BCHURKW HE3ACErHATH OLLE WHRYCTPHANIHM
samenenust 6uno Bb Nocerennth Beue rpanose, 6uno apy-

rage, we GARaTL NOCETEHH

AHYBO OTL HALWIHA Pﬂlﬂlﬂ'ﬂph

fo.MiB. Bossauit 36 9o umy wanpasu onucanu:. By Cogus awkema;
A ce NPOUISENCOE 0N RAUUR LNEUUAAENS nopecrondenmy. Huro' ens
. HO HHAYCTPHANHO 3apeneRHe HbhME Sa 0cTaHe :HERNNCANO.

o iade

Tyrn uMe"Cneunaning mexanuve-|"

Bapnentin Taprobonm Hupyctpranews T:Bat‘l"llllk‘h '

Il,ouqo C. ]IOH‘IQB'L

| babpuna sa" “UHH TPUKOTE-

HH.. Panoncua 181 — Codmm

- Qabpunarh :n SuBH. -rpuxd'ra
s v Hopuo- € Llonqeu ) oc-
HOBAHAS %% v "L Mo b

8b 1902 roanna
Bs rp. Tabposo W 8L capyme-
Hue cn:Censenuesy,

v Bo:51923, ropuwa. -ppennpus-
'me'rcr ‘ce npemecrsa pw Codun
A cé o66cobasa nogk egHONHY-
nera-gupna — Uonyo C. Llon-
'Ien'h Oru Torasa nacams npeg-
NPHATHETS TIOCTENEHS CE pas3sit-
BA H RHECH KENHTANA BLINHIE HA

4,100,000 nesa ;2 -
Pabprunata - nponsaemna aonpn-
HEHW TPUKS,  KONPUHEHH, naMmyy:
HH, BBLIHEHH H ROMPHHC-BLANE-
HH TINeTeHy NABTOBe i Koppew-
147 OTb- TH-nnaTone; - - Ereposn
NPOH3BENEKHS ¢ . pnanens, rat
K.\, WBAOBE, . p,ercrm suanxw
Rn:Np.. AR

- Tipeatipuarueto ce nonem.aaa
B MACHBHO Mentioleronsa ve.
THPETAMHA [OCTPONKA W peavua
MENKK - nocTpoitun, kxabTo M

KA

e B e

‘Ipeanpenbnenu orabnenusra 3a

IWNBAYPAHE HAMPEMAATE, - nne-
TEHE, anperypa, uoucpeuuuouuo
otabnénne M crnepw . - o
y - Pabpurara uma 5. pyunuxyﬂ"'
enwa. , Pewens® nawmuna, nyms
MELIMHA, Npeca . H. eneKTPOMe-
:c}pn €H MOINHOCTE - A
.12 KoHCHU: chnn: - G
B'b 4 asyrartenn, & bl
'Bw npennpmmerd cm 3aem
oxono b i

L 40 paﬁo'runuu.

Ceouths MOTEPHANII cbaﬁpnxafa
p,ocraaa oT® qymﬁuna, rnaaHo
oTb Rscipus — xonpuua u na-

MYK® H.OTH Hrarmsl,.l Bhana:

sy

iR

3e0

| @abpura, Topmon

" ARunoHepuo Hpymecrso.
e .‘-;“cafbuﬂc' AP A R TN
- B 1925 fop. -npexnpHemun-
am‘h rocnona  Crpamnecteps,
Hcarost - i -Benano veuosaxa
RAxunonepso - R 8o ,Topwons*|
— EAMHCTBEHOTG' HHRYCTPHSNHO| |
hpennpuame y HaTE! 36" NpoHB-

-

| PORCTBO - “HA' TAHTRAH' 0TS RD-'
|npHR2, nent K- NAMYHL, 50

s

‘Dabpurara uMa paboTuanNLN
H ueTupy  oTabaeHuA: 38 HACYK:

pe-# 38 copmpane nponsaene-
ua‘ra TAHTENA, v 7 '

~TIpeanpuaruero Hepnu ceonTa
p.aura'renna CHAB: OTHL i

e eneu-rpouoropa i

i\r

few oﬁma MOUHOCTE . 5 uonctm

cuni. Bn npousaonmaoro R
aaem . )

“40 paﬁomnu.u c
~ CYPOBATE .CH MATEPHANH TIPED:.

a.v{

ba raapio oTn L LepMAHKE
tbaﬁpnun'ra €IREroaHo
ce paswkpasd; :pabot Geaw
NpexmCBENE. M efipa . CHonysisa
p.a '380080M HYMAWTE HA. CTpa:
wata. Bnaropapeutte Ha wero ce
tnpe . KOHTpalaHaupaneTo -Ha
TAHTENH, OTD .gymﬁaua.

LIRS S

BHOC'b . WBHOCH |

' npésn Bapwa. -
~ Wsrteknur M.  Maii, saperuc:
Tpupa Bh  BHOCHOHIHOCHATE WH

Thproewa, no ¢hnabo omueneHwe
'OTHORKOTO NPexh: M. ANPHIL.

|0pésn m. maij upess BapHen-

CHOTO: NPHCTAHHLIE CF BHECEHH
3377155 urp. Jpe3uu - CTOHH “HA
croinocTy 116842130 ns., a ua¢
necenwn 2317703 krp. pasnu cro-
KH ta crofisocts 14751100 ne;
entpn noburbrs 851 rnasu da
4382010 ..np, ntHun 5-rn. 38
180 ne. v 2. nosnmuﬁcnn Kyye:
T2 38, 1000 neo v oy et
- Bb.AoHHMTE HA BHOCA dmry-
PHPATH TRIHECTLTA ¥ CTOHHOCTL:
1a na HOBMA - NEPAXOAS »Ea00-
RHH,. T S 4{

-

" atapeeany chobolua B0k -
ay ¢nyncuoro MPHCTARHILE, |-
; C1obuianaTs (#u ‘OTH Eyaa-

| ¥urapns npapoto pa.ycrpou en:
Ha CB00ORHY - 30HA B . Duyme.
Orn. mocerawmurh npoyusanus
HA BBNPOCA, OBAYE, yHIEpCRUTE

EHCM PTLOPH HE <X ROBOAHW
OTh PA3PEUIEHHETO B CEraLivug
My BiLB, . 3811010 napaxonuth
e MOraTh 8 TOBAPSTH YHrap:
CKUTE CTOKY H Na pasToORapaaTh
crokuth 3a. YHrapHs. camo &b
caoﬁonnata 30H3, KOETO RORH /10
YSEAHYBBAHETO  Ha PAIHOCKKTE.
Jaros3 ge. HCRa, ga | ce, paspe-
WH 10BAPSHETE M pAITOBADSHE-
To BB 4ENOTO npucTanKwe, Has
70 YHTAPCKHTS MHTHURECKKH Ba~
- umars npaso CARIO fa KOk
tponupars ubnoto ApucTanue.

HFSPCKOTO NPOBHTENITRY ¢'0b8-
anado ina $ hpokapa' npeds HoM-

NETEHTHRTS ‘MECT TOBA. HCKANE:

il A e AR e A L ARNAR Tl P e SR L i - St e i Aot e i o WL e

BAHUE, 38 nuerene aa’ QITPETY"

PHATHETO nocraaa oTh qym&m.

ﬂema' — Hranus orctAnH Ha

SRR L PO

1. 1, Hamapnss Japersoro-s,

DaBaHe CTOMAHCHY ROMHUTETH.
3a oBOWAPCTAOTO - M. NIO3Ap-

€TROTO.: Kpuaara acne.n.c‘rnue
P | T8 cep.muun 3Haumenno ce .nd-

_3eMeTpecenuero. ...

Ha 15 jonuil 7o ca cmmaa
Bb CTONHUBTA uouq:epeuuaa. Ha
| GiopaTa npw - rbproacm-unnyc'r
prsanHurh KaMapH'sb LlapcraoTo,

Aueayus penn ha umitlagpea-
uuaTa e cnentns, . -

1..Hismenesue 3aKona 38 0p-
rapu3upane U nonnor-larane Ha
3gHARTATE. ..

NO NpRhareHe .3AKOHA "3a ~ Opra-
HHU3HPBHE W OAMOMAraHE 3aHad
Tk ¥ npasHituia 3a HeroBuTh
npunowenna. 3. Ankera 3a sa-
HasTuMHCkGTd” nponssoacTeo. 4
Ch3nadane’ CTONAHCKH KOMHTETH
npu -kamaputh. - 5.° Ocuonanane
XMMHKO-TEXHHUECKH  HHCTHTYTD
N0 NO3APETROTO H OBOLIAPCTBOTO
6. Orvyernb Ha GioneTHHa na™ ka:
mapurs 3a 1927 roa. 7. 'Tracy-
BaHe Giopwera fa Gioneruta 3a
1928 rop, 8. Hsnasane agpecna
ruura (Mpeanow. na Tlnonona:
ckata T. M. kemapa). 9. 3a" ap
X#B8 Ha GBArapCKaTa ‘ThLProsus
(Mpennom. na ‘Bapwenckara 7.
. namapa). 10. Anrerupane’ ie
oycTpHaTa (npennomeuue ' Ha
Pycencxata T. W, kamapa), 11.
Kpuaata cbanapena bcaencisie
semeTpecennero i - mbpri: 33
npeononanauem ‘P:. 12 Pasun.

,ﬂ,uaenmoropm’s By -
TeKCTHANATA unnycrpna.

Huoaomuqecum “BHAYEHNE Ha

-ntaaennorbpm't Ce dcHoBapa Tna

BHO BB - HINOA3YBAKETO HA TOpH:
soto. [peepruianeTo HA nocnen
HOTO -B'b -€HEDPrUA ¥ r1anko npe:
BpPEUIARETO RA - CRIOTO gt hon-I'
30TBOPHE ~Pabota,  KAKTO M "H3!
NoN3yBaHETO KA ! TONAUHHATA €
HEpPriA. HA TOPHBOTO: B HHCTa:
nauMHTE OB nnsennoropwe ORO®
no-37%; ‘Karo - ce ‘nMa " npens
BuOL, e FOPUBOTO ' ce& HOCTaBS
Bh. LUAHHAPA E'b CypaBo ChLOTOY
‘Apne; 10 itkMa HysmaB OTLBTO
POCTENeHHK HHCTANBUHH; KATO: Hey
NpHMEPD NPH. NAPHUTE ‘MALHHH,

+ 38 'TOPHBO HB nnaenuoropm‘h
MOTaTh- 8 CAYKATD BCHHKHTEY
HH MUHEPANHK Macna. ry ApaHeHo
MECNO,. KAMEHHO, OTh NHMOHATD,

| pACTHTENHH Macna. v Ap:

Enarogupenne He ocoﬁenﬂmt
NpeastMCTBa § HaE: MBS0 ONon ao’-
TBOpEHHE . Ha, pasnonaraenoro
mkcTo, exouomnqec;{o oﬁcnywaa-
e, Haﬁ—nanm;'b HazIop® H Ha-
rAemaane, . He3ABNCHMALTL L OTH
panaemana Ha oﬁcnyrara. auncé|n
HA& KBREOTO M N8 e ONBCTHOCTE
OTh nOH{ap‘h npuw oGpasyaane Ha
MCKPH WM. U3ByXBaHe . 1a TOpHs
BOTO, \yno-rp*lsﬁa'ra Ha, AU3enMo;
roputh | Robuea aeorpaunqeuu
B‘I:SMOMHOCTH.“ —

Ore #hHONRO  rOAMHH nnaen
MOTOpA. Ce “Nipuners "N om’ “fen;
CTHAHATA  HHAY CTPUS. ‘Bb _npe:
navH uarh M BL TKavHHUpTE
Morar, na ‘Ce ynotpebaTyAH
3eNMOTOPH (N0 | €AHHWNHO . (B
TpYynoso.. ko & rpynoso, HYRHO
e Ra ce rfigcrasy MQTOpa No Ta-
KBOb HAUKMHD 1OTO 1A KOMBH:
nysa Rp'bra Ha rpancnucun'rt
.Jupe3t eano xoneno. Toa kpbr's
naea BL3MOMHCCTB QG Ce ynpay
N9paTh Haneauab BCHUKH Ma:
IWHHH H BPETeHd. Oﬁpmmauuata
My cx’ 300 By muyra, Obpruse;
HHSTA KA U3eMOTOPE C& NBHKK
mesny 200 »w 300 wacnopeas
MaLUNHATA K HeHHU PaHAEMAHT.

anaanananvro HA MALMHUTE
OTh enHHb COMO. “CBEKD, Npen
CTAaBNFEA. MHOrO npe,qnmcmn. Bu:
3e/1MOTOPA MONe A3 C& NOCTasu
BB CNEUHANHO noMewieHne. l'Ipu
TBRBEL CAYHSH e  HYWAHO' A3
ce_ MoCTaBH M TpoeH'b renepatops
4pe3b KOHTO pa CelaaBs ABWiRe:
HHE He CAMO W3 npenalniuara,
MeARy HPYTOTO M 38 MOHTWAD:
muth, MACTANRIMY 38 onnaxmw
gane, otebrnenne u np. )

Bs nocqemmrt ronunn cee
paboTHNO MHOIO "HAL® ' YCBLHBP-|.
LIEHCTRYBAHETO HA Motopa 6&31,

;| ROMIpeCOpt.
(s 'R, de PExport: et d’lmp V 929)

.ﬂ,anmeuupm Ha aaronmt

l'lpe:rb 1927 ronHHa o E. ,11_
}K. ¢& Hatopapenu 322967, na-
roHa ¢b croku. . Hai-muoro pa-
rOBM C& HBTOBAPPHU NPEIB. M.
OHTOMEPH = 39566 cneats Tona
HOE M. . CEATEMBpH; , HBH MANKO
BArOHH. CX naroaaperm npelk M.
awyapn ~— 15599 cnens. 7088
uAaTh M. $espyapn M MapTh.

TMpeswn 1927 rog. c& Hazosar
PenH MO-MANKO BATOWH Ch_CT0"
M, a-KuMenno, 317047, FopHns
pent.3a HaToBapsHeTO HA Baro*

HUTh Ce CrAzsd W OPelL T. ro-
anHa. Taxa wail-Muoro saroay ¢4

HATOBAPEHH -NAKY ‘NPETH ‘M~ OK-
ToMepy = 39025 -cnsnt. Merof
Hpe-CENTEMADH, A HAli-MANKO Bar
FOHH - CA' HatopapeHH NPEIH M.
anyapn — 15044, ‘crenv ToBA

npate genpyspu- K, ngap'n. O

e i L LT ANy T

- =KoL QepentNe- B3 - SopaTaApN -

Jla'raru H ANeBeHb PELD, ebas |

e R AL TR I
L i T S

“y ; _
Bpeme'ro oTH> lnﬁ .no 7nu
T, F\'Bh: cpasHenue. tn wiNana-

a ¥

\";. RN

-

noﬁpu., ‘Demnceert - caphxa,
Taxsnea e umano Hu. 1, 2* o3
toHuit, - Ho nal cHeHD 8" Gunb
ToR: H& 2'uil - revepbTA, -
Jopa naschuxne Bh cTpanara
HU C% HACTARNMUIH TONNH ¥ CNBH-
YeBH A, ‘l"bH MHOTO QUaRBOHH
CTh BCHYKH, S
. Eqaroaapeuue HA. nounmeane«
TO Ha TeMilepaTypaTa 1 HIOGHN:
HaTta pnara y novysara,uMa MHO'
ro Oyewn pacTemn, @ Cxuwe:
BpemMenno Y Oypeuscaane Ha
nocenurl, ROETO CE NABLWH W HA
3a0assHeTO KOMOHLTA Ha NpO-
abrenth . nocesy, FNABHO. T 4B
uapeskuaTa, 8 HErne ¥ Ha CABH:
yornena. Benencreue wa BCHURO
ToBa OT% 3 AHM B Nonetd uu-
M eanys WHTEH3VBEHD HHBOTD
-~ BCHYKO TOMIHO '€ 3aeTd Bb
Konanb, Kosto g0 5—67 anm
OKOHYBTENHO e ﬁmne npam.p
LeHa. ' .

Cmc*romne-ro Ha 3nnunﬁs no-
ceBi, npeu't.a'renu 'peoBnd, ~CH
octasa’ miudro gofpo. Cnyuawrd
OTD, mopdrase 'npH ° nuieHiuaTs
W AHMHKA EUMHKS €X' neﬁcmn-
TENHO HE MANKO, HO B3ETO H3-
NG M CENOCTEREHH CH obutata
3aCeTa nnotlb Bb CTPaHATA HH
1h nhMarh ocobero Hbkaxeo|
maqeﬂue. BuMHIATD SUMHRD, BD
1o ronkmata civacik,; e HaBeNb
csonth muLanM W rorbme knaco-
3’3&, asnounans e p.a NOMBATARS
~ hbio,” koeto "€ npHanarb
Ha' CHOpowHE penosha H{'BTBB.
uom-o cnen'b 2 cennnuu ‘BpE:
BoMt  ue’ uuane., Brpuems
MBPBHS edMHueHs CHONh Ha’ 3
Maii e NagHans. BL  3eMAMLLILTO
Ha ¢ Anaga (Cauneﬂrpan(:uo)

C‘bc*ronuﬂe'ro Ha - npon‘bmnr‘s
NOCEBH &  CRIMO' TaKa MHOro
nobpo.’ Tloctpananurs - a1
rpagyuka orn*lsnuu HHBH. ce 38
cesaTs Herge Ch CrLHYOTRER
M UApeBHuA’ '-Inunaam‘unb, 8
ppyrase uaii-sexe &B npcco. '

Mureara na” phnvuata BB
THPHOBCRO, NnEBEHCKO ¥ pyCen-
CHE, HOSTO @ 38RBLPIENA OTHHY-
HI SYWKY € BBL pazrapa <o,
Cenpbara natopuse Bb [Inos-
AFBCKH OKPIRLD € NPUBLRUISHE,
0" TIOTION2 B'h K0MHE Bharaphs u
Makegouns: 85 o ronkMaTs ; scH
YaCTh @ pascefens. - !

~ Bo- Kasanabuko: poauth - ‘o
ROUHBAM N2 LLBTATH, H Ch TORE
€ 38NOyHana . MeCTHRALMATA H8
PO3IOBOTO MBTHD. © T s

Kocupbara ne ‘ecrecTiennTh
nupany & B -Hadanoro o Mo
ny4aBa ¢ OTANYHO M wM306UAHO
ceno. “HosozaceTts “niouepHOBH
NHBERH CA B'L OTAMYHO ChCTOW
Hue, 8 cTapuTh Takupa CHerneé
‘Ce KOCATD 33 BTOPHIt NATH,

floasta ce oranmaseTs - €6
caoaTe GYFHOCTL' M HRNLANO 38
posonirenta peca; 3a hobpoto
ONNOGSBAHE HA KOETO CXiuecT
pyes  nocra roskmn  CTpEAL.
Bp'B:'sBaiie'ro Ha Ho34ta’e  TIOHTH|
PPHBBPUICHO. HATO cmmur‘b Ha
mbtTé Ce npBCKaTL 3a Npen-
nassaHe OTH NEpPOHOCNOpaTa 3a
sropuit nxTh. Hbkxne hepono:
CNaparta ce.e  NOABHNe HO Bb
cnabs pasu'lspt. e

O.b  osownmh n*bpaera -
Honosacanennurk polpe cx ce
npexBasany, a (oTb nacauuth
camo sOBIRUTE K. Kpywwrh. ce
OTNRYABATE CPRAHHTENHO Cb NO'
BEURO mnomb. HM3chino s32T0 T.
r..osoHuTE finofone, wie  OxR-
RaTe BL 10 nanko . KONHUeLTRO,

Dobutuka' e Muoro | pdbpe.
Bo.qecrn manyo. Lllana 81 muo-
ro orpanneens pasmbpp 'l'yu“b-
Tamn e € nossMAb,

focnenHara .CH BbapacTb, NpH
BCHMHKY . MIFREOH- 38 €NHa OTAWY-
HO [1aUIRYNHA pexoma.~53necm
He cm ucncra'rnpaan, to

: . H H, Aumaumb

' Tspcanna 3 npennaranza

‘Hpesw HTAAMANCKETA ThHpros-
crn ramapa se Codus-cm no-

npennarauns‘ : s
Wranusicn TLpr. K?RLIJH me-

cb Ppabpuun 32 macno W Kaw
KaBanb, a CAWO . H Cb - erCNOp-
TLOPH HA zennen‘hncuu Tponyk-
TH; . eHCROPTLOPH . ypoBo
{kicis sativa);-c», eucnopmopu—»-

B! HECYUICHH " NJIDHOBE H . Xpa-
HUTERHY MPRNACH; Cb T'bprOBCKa
KAUIA .38 nAOfORe, | -
‘Hran. tepr. umum menam"b
na { NPONARaTH  Bh B'br:rapun
KpeMose- 3a prmleue W npgona

Gups; -
1048, PRYHH H ERLKTP; ea2Ba-

. Tupzate. ce
HB, HT. PHDMH "33 . -BIAPATY .,
ctpeTNeHHe; 31 DOASHIKY -
MaHy; Ha rmba-aa ‘mrm. Gphc

vl A i, At 5t Tl s o e 1 e et Tt 4

“Elpama- Kopent- wdycopp “"B‘WM

Cneavy:

npagH 01w qymGuua. -

. By6uth sa- mbcra nperapaats |

cTAONAY cnepunth rbpceuux nj:

hasT» NaA BNE3aTH  Bb. BPL3KA| -

I'IPOH'JBORHT&.HH HA .Cy1eHH Cnk- |-

MNACHPE  MAWNRY 30 Memupuq H :. -
BOREHHUHM KAMARH, Rydapn oTh| -
fIpeca. 33 ONaKoBKH, |

-wpu; 38 BHOCUH. #8 wdpame. "
npencraamenu .

ua- .

Lt N

.-{Ipesn 1926 r. cx cnbpany cae-
aeuss orh B. H. Ganka 3827
HAR e IPH  HOMEHH APeLTIPHATHSA,
qHiiTo KBNWTETSL .KLMD Kpas Hi
CAUIATA T'ORHHE € BBINHIAND
ua 4,903, 910 an, ns.. woHio ‘ge
pasnpenens: b ‘mbcrag 121,
#._noctpoiiru 58'69% H-BbMB
wwHr ¢ wHcTanaius 34°10%. -
Kanurantrs npean 1925r..38
27 Waii enpH NPeanpUSTHA BL3-
nn3e ua 5,472,782 an, ns. vo#ro
ce painnenens Bh. mhcra 680,
Bb ROCTPOiKH 6157%0 v BB M8

WHAK - W THecTaRausmn: A31.63%0.
Pa3guuaTa.

MENRY. RANHTENA,
apuraTennTh. H MaMuATh Npess
1925 » 1925 ropuk npon3nnsa
OTH TOBB, Y& -TPH--OTH CTEPHTH
npegnpuatis npeas 1926 r, ne
CA [ONH- CBEAEHHS, A HA:ThXHO
MECTO | CX - NOCTABEHH 13+ HOBH
NPeANpHATHA Ch HNO-MAALKD K-
MHY2NB, HHBEHTZPDL A npom—
goOctao,

Paznpeaenens ‘WenuTana’ no
pantps ce ‘mmmaa, ue Hai
MHOro’ npennpmma — 6 MaTH
uHBEHTSPEND * KBBKWTANDL  Npesh
1926 'r: ors 50-100,000 an.
na., 8 caMd enHO Tb 20 xii. an.
NB. MHBEHTEPEH: KBAWTAND.

. Paanpenenens . xonntann’ ‘no
BHABTE HA npennpunmma. cg:
Bian, ue Haﬁ MHOI’D npennpu"s-
THg — 14 " ct6upatensu, |
nocne auumuepuur‘s —-7 en
HoauunntE 5 nom e o
Vrorpebennrt pBHraTeii npes’t-

1926 v, ex Onan- 34 cw 1253

e, H. P..ote Kolito napup ‘M-
KKK, ToKoMOGRAK . 1 - TYPOHIH
24:¢%.1024 ad. -H. P. Gensuuo-
8H- MoTopu -4 b 78 e H. P,
réaomeni. motopu 5 ¢b ‘142 ed.
H. P. v sogud Typ6uen 1-¢b ed.
H. P. Mpeas 1925 r. ppurarenurs
cx. ﬁums 34 ¢n, 1,402 ed, H. P.
Haii-s2muurs MowMHM B: KOWE:
Hasa. #onycTpus cx Gapabanuth
Bl KOWTO C@ H3BLpiuBa nmﬁene-
TO B xomm'h koitro npou,ecb

ﬂ--:“-'

G a4 R AR KA. o A 0

& HATFBAREHD . B lfpouaa
soro.:[Tpean: 1926 1 §

256 npepnpuaris —7 172

2 ueneuaqumh — 35

uHpycTpHs — 27°.

3:20 35, ne. 0peIL . 195

nv npeds 1926 v, ¢A Bhank3dnu
na 5.071,316 3n. #8. OTH KOHTO
21:34% ot WBCTEND HIPOHIXOLT,
n 7866°% ot uymbHna. Yno-
Tpebennth | CroMar: -MaTepuany
cx swanuaany-na. 1,278,761 .an.

cress npoHsxons,. a -89 72% oty

e puanusanc sa. 138,687 an. ne.
ot Kouta.9473% cma nhaTenn
nponaxons. 0o ynotpeBeuns
h . MBTERHANK ; BLIAHIATH: - HO
6.4:89:4. 3n.. ma,
20:73%p otk MbCTENh TPOKIXORD
8 -79°27%0 .01 - NYMIACKTPRHEHD,

+Ynorpebennts - - /MOTeDHARW
npea'b‘ 15925 . <x-3a 16,723,403

r. € swanu3ano .ua 7,471.994'an,
an. pp, Kavo- ce B3eme._ npend
npe3b 1926.r. He. CR ABnx.cpe-
Retins. W NPOMIBORCTBOYO . HB, HO-

EMTE 3 NpeanpuETHA, KOHTO. .qa
BaTh cBenenus, 3a. 1926, r.' €

HE HUOyCTPHA. npe3t. 1926 r. 8k

cpabHeHHE. Cb 1 25 r..,.cm yae-'_

£ AN N

AMNeHd. . e

I'pmﬂaa'fa nnm'maﬂ IIBEH’b 1927['

Meranypmqecxa HHRYCTPHS.

CmuwiecTaypann <X ‘npes
uaTexnata roausa 70 -Mexanu-
uecku aTenvera ¢ obuio: 3000
pabSothuia  uanoasysswmn- 2060
R‘. ¢.-Hali-moro takHpamTEMIE

- {paboTHNIHMLK) HMA® - BD
ﬂupeu w Artune (35 owne 1270
pasorupritn): - JTapaumTE Cx
NO-MANKS 3BCTRAEHH ~~CaMo B.|°

Bt ‘tusi pabotunukum ‘£ no-
npapsT» FAYBHO DEIHK  CEYHBE,
mamuny ¥ paboTata HME THSBHO
€ HACOYEHA KDbMb nopmquu 38
rpBUKeTS QroTait o i

3m.udmwmu opmt)us Ca&u.l.e-
craypatb 4. paGPHKYU.. 38
semnenbnyecki’ opxaus, 2.8w
Bono v 2 av Conynn, {420 pa-
GoTuuun, npv 363 ROHCKE, Cynu.)
Tas uumc*rpna 3anbaonaaa Ha-
e HYWANThE HB  Cenckoro
vacenesne. Buoda wa ‘mriyroee
OTh BBHD noc-reneuno Hanansmn.

. Doozden — 14 ¢a6puuu 6 —
Nupes, — 5 — Conyub, 2 ~
Marpach) — IIPOMIBORCTRO . RO

4000 Fona ronmuuo.

- Canmtenas s xaow — ‘6 -‘¢a6
purn (5 — lupes,. 1 — Bono)
= HPOH3BORCTRD XUNAAB CBHIH-
Many M- aeasMank v 200 we-
nkakH, - kecH - npuGanaTenno,
Buocruth, obaue, na  HRouOBe,
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