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)'pemna Panaxuuonen Konu'rer._

Bemino o ce oTmacs no Mn, Hsa. ce usnpama Bo szn. Txpr. Hnn. Kuapa.

Vlanoc.v.T Ha 6pauma oT Eﬁ.nrapuﬂ

Bplumara Cx<TaBnasar emio or-
ronenum nepa Ha HALIATA M3HOCHA
Txprosus. [pes nocnepusre romunu:
BEXA NOCIPOGHH MHOIrO MENHHNM, “He- .
10 NPCHIBOACTEO (e NpenHASHAYEHO
A3 Gmpe msHeceno B uymbuna, Cxino .
#1° MHOTO OT NO-CTEBPHTE HK MERHHLH .

| HATOCAEARK YBEJIHUMXA - KANHTAITATE .
€M, 38 A& YCHANT C30X H3HOoC. K B 3a-
BHUCHMOCT OT YBEJIHYEHOTO NpOM3BOA-
€YBO HA HALLUKTE TAKPTOBCKH MENHHUM,
OT YBENHYEHOTO TRPCEHE B HymOUHA
HA HAMKTE 6PAlIHA, OT OTKPHBAHETO
M8 HOBM [ASAPH "3a TEX, HIHOCE HA..
MawaTta GpailiHeHa HHAYCTPHE BCe Mo-
meve ce yrenuuasauie. nasuure na- -
sapa 38 Hawure Opauind  Gexa Gnms-
xouatouHHTe: Typurs, Ereficumre o-sH -
Ernner w0 FXpuus, - KKALTO ‘TR .
-suHArH Gexa - ueHeHH  Karo - nobpa -
_cToks. [lo kauecrTao re orcrmn-
~MAXa CAMO Ha pycxuri " GpaiuHa, HO
ce ' npeanoudTaxa npen - $DAHIYCKH-
TE H HTANHSHCKHTE. Typuxs: K- cne- .
-uuamyo tlapurpan Gexa .mecrara,
Kxfere Haumre 6pawHa. HAMAPA-
xa  Hai ronem . nnacmext. B Ermner.
npes TORHHHTE, HenOCyEACTBeHO npen- .
IOECTBYBAIYY BOWHHHMTE, -HALHA HIHOC .
wa GpauiHa mouHa [a Ce 3acunsa, Xo-
raro_sa Ereiickdre o-Bi K Ixpous . Toi !
npoaxakasaie .na 6xae nocnab. B
Anbamms ce H3HACHXA CEMO HEIHAYNTEN-
HY KONHUYECTBA, BRIIPEKH 4€ TA3M CTpa-
Hua 1x4% cxwo 6 morna na 6xpe no-

Bxp HOHCOMATOP HA HaLY OGpaluHa. .

Ho, nopann pasun nprands, eqHA OT.
KOMTO C€ ANIDKEXA HA CeHINOPTHopH-
Te na3 OpamHa, APYyrs Ha nencara Ha
PEAOBHK NBPAXOAHM peficose 3a Wi-
GRHCKHTE NPHCTAHHILG, MIAOCKT HA
Gpanma 3a 7eM €u ocTaBale MHOrO -
0185- : '. - f O RS
Maucmo e, ue xaxTo no-pnno,
-TANEA B.Cera, TYPCRHTS Na3apu ca rnas-
MHTS KOHCOMATOPH HE TN3OH3IBENEHWR- &
ra ‘Ha 6pa_mueuan HH unnycrpm. .
- Cnepn upnmpnero, RoraTo 6xn-
rapcxmo TPABHTEIICTBO PAaspeitn H3-
s#oca Ha Gpatuna — wxM Coenata Ha
1920 1. voit Hemawe Beye HpECnekTHAH-
Te,. KOWTO 'Ce OTKpUBZ®A, NpexM. 6an—
naHckars BohHa. -Hacixmumre ro
MM TIONUTHYECKH :IPOMEHH HA 5M3Rdl
MITOK 3HETHTENHO  HIMEHRXR  NO- pau- ,

-

$.9°

1wHoTO nonomeuue HA TA3H HAWA HH
Rycrpma B Te3u Mmecra.. M xoraro Hie
NOYHEXME N8 -M3HaCAME ' 6paiuHa 3a
Typuus, nasaps Gellle Beue TXneH ¢
6pamna ¢t Avepuxa, Kauana, Ascrpa-
nun, Opanuun, Hranug u Pymxnus,
Hancrune,  xonrypenuusta ua Pycus
He CXwecTaysaiie Beue, obave, Bmec-
TO HeN, HA NA&sapE - CTOSXA KOHRypeH-
TH, Kato" Amepura, Kauapa n Ascrpe-

n»a, ocob6eHO NARpBATA, KOSTO npen-

ASramie No-roAeMH KOMHYECTBA CIOKS?,

no-no6pu - Rayecrsa, - onpeneiesu’ ™
noBe,” @ H C ‘no-nobpa ‘‘opraxuisiisn

Ha-TAprosusta. ‘[Tpu ToBa nonomenve
Ha ‘nasaps B - OpHeHTs, HWe OTHOBO'
MOMHAXME HBUINA OpaiMHEH H3HOC B
Hapurpan u npyrape, MaKap "ye- Ge-
ure Beye KXCHO M TPYAHO na 32eMem
OTHOBO' MECTOTO, KOETO MMaxMe NpenM *
_BOVHETA ¥ MOMEXM® Na 3zeveM W 3a-
' BAPMHM OTNOCHE. Lizpurpan € ronen
ROHCOMATHBEH - UEHTP H ~TONKGEE aw
. JMEN 38 HAC,-'4e npH: emm “no6pa-op-"

' FAHM3BIUN - HE ‘HSHOCHATA' HH TXPro-
. BHS wa Gpamna u- npu enHo nonoGpe-

HHE Ha TexuATe KadecTna B Bxnrapua

— TO3H-nasap- 6M mMOTAN ma - morxn-
HE® LeSMA NMOYTH WMIHIUKK OT Tpous-
BORCTBOTO Hﬂ H!B]H‘l’ﬁ TRPI'OBCKH nen
H)ﬂlﬂ. i

-

nasap, . ROWHTO nornxuia exenHeBRHO

'oxono 6,000 top6u Gpawwo, Hau ro:

avusHo oxono~ 180,020,000 “krp.,  ¥ie
mqane Ra Ce CapasiMe, KAKTO: Kalax- -

e, ¢ -epHH- MO “ ROHRYPeHT KATO
ﬂnepmta, NPOHHKHENA C BCHYXRM Tpe-
MMYLIECTaS, KOHTO. A2’ MOAREDHRTA -
6paumena HHOYCTDHE ¥ . TAProBMs. -
npenn 'BCHYKO, . ﬂnepuua vanpsuja

. paswn Bunose Gpawma, Hna amepu-

. Kancxn Gpauina, KOMTO C& npopaBar
HA THSLATA C [I0. ARE TYDCKH - MPH

. TIO-CKXKNO OT HAWMHTYE NyKCO3HH Gpau--

Ha, & HMA H# TaKHBA NA4YeCIBA, KOMTO .

- ',c-rpyua-rcm ABS. TYPCKH NHPH' NO-
. edtHHO TOpGaTta. [o6porauecraenute

amepuKancky Gpaiumna ca Semry, xybasy, -

 KOHTO, NeC'0 Xne6apHTe NPUMECEIT. C-
6xnrapci Gpawns. . Tesu wauactea

- BMEPHKEHCKH Gpamaa 3a8MAT M3 TOSH

“-najap  Mecroro Ha xyﬁaanre FYSRU

Gpeuma Or ‘npeny eokHHwte. Amepu--.
uaucume ‘Gpawna — B cxuOTO nNO-

. Rbonament {

OG:M {

~xara Guaranty Tmst C-o,

Ho ¢ npomxnaxero ‘MM B TON'

Fopuusen .. ... - .. 100-mm
Nonyropmies ¢ 60 . o
Yym6una (roxunneu) s 140 »
Y, <tp. 300 ns, ~— Ig — 160 nme
4 » 180 » I/M—GO -

nonlenne ce HaMHpar M Orauisara”
BHRCEHH OT PasHUTE EFPYTH - AXPIABK:
» ‘Hapurpan — ce nporasar oGHRHO>
Bsno Ges Mo:rpn. Te umar -onpene-
JICHH MPPKH, KOMTO Ca MIBECTHH HE
RysyBaunte. Haii peHomupanure map-:

.k ca Nezlgon ¥ Gold Medal. Ocrana- -

NHUTE BMEPHKAHCHM Mapry, karo Mar-
tisco, Appolon n. np., He ca 'mu’i pe-
HOMHPBHH,

Txproausita nHa anepuuaucxme
OpswHa e cxio TxiH pobpe opramv-
supeHa. Amepnxancknte $HpMH HMaT
CONHOHM NPEACTABHTENYH, NPEAUMHO"
MeCTHH XOpa, NOJ3yBawy €@ C TAXHO-
TO foEepKe; KOHTO Aclpe nosHaBsaT
TA3H - TXProBHE ¥ C& > OPHEHTHPAHH
BZPXy MECTHHTE yCnoBus W obuuad.’
Te Morar Ra CRINIOMBAT rONEMH cpen-
KH. AmepHraHckure: ecnopriopn - ca
yRecHe-+H C KPeOWT OT knoha Ha Gan--

TRPHUT npes
1920 rop. o . T -
Qceeu TOBS,

TErnoto na emHs

“yop6a. avepurancro Opawmo (63'/

Krp.) e 64 Krp., ROraro-TOBA 'HZ HAE:
umre Gpawna e o6HiMHOBeHO €. 1/
KIP. MO-MANKO OT YCTAHOBEHOTO HA&.
NASUATA TErNo. - . ¢ 7.: :
Monowexnero Ha Gpamneuoro mp--v
¢ WRWILE ‘HA - GNHSKRHKL U3TOR OT HSRONKO
Meceid nacaM Ge GnaronpusTHo K 38
Hawis u3Hoc. (To  ce HsnON3ysa oY

- HEWIHTE ekcnopriiopn Ha Gpawna. Hs-

HoCmT HA Gpawmina or Bxnrapus mse-

-mMaine oT AeH HA-AeH BCe MNO-TONCMH

pasMepi. :Topa ce BHKAA M OT RAHHH

Te. 3a. Hawws M3HOC npe3 Bapuesceo-

Y0 npucranifiye.’ Clenemuua, C KOHTO
pasnionarame, aacerar enuN MHOro Kpa-
TR hepHon or ﬁpene =L of M. onmii
RO. M. - OKTOMBDHI BHMOYHTENHO. 3m
MeTHPH Meceld ca MiHaceny 3a. Typ-
uws, FCxpuva. w Eraner. noseve. or 11,

_MHn. krp. 6pawmnxa. OGave, or 1—=1Y,

MecCel HACAM M3HOCA NOYTH:..€ CNpef.

CnapaneTo KypcR HA TYPCHATA - JIMPR,
- FONEMNTE NPHCTHrABHR HE Gpaiura or

Apyrute crpaid B llapurpan, cxapa-.
N€HOTO - NONMTHYECKO TONOMEHHE TAM,
MIMEHEHMETO MA BHOCHATA TYPCKAa T3~
puda, ¢ cunno TTPOTERUTHONHCTHYECKR
TeHAeHIMY, CAINAROXE {ycnorHs, mpm.
* KOMTO EHCNOPTI.OPHTE HE HAMHPAY BE-

- e HUKENEE CMETHA X3 HSHACYT Opam-

Ha 3a TaM., -C Halt HOPHTE NIMEHEHRE:
Ha PHocHaTa -Tepuda, BAE3NH BiLROR
or 1 neremBpHi T. r. — HA vhREM:
6pamiio we ce naawa no 4 rpowig



‘ HOETO T CA nponany Croxara, Ho, 6e3 -

i

_toBuH, 6aHgu, A-Ba ¥ KoonepauuH 6- -

Crp. 2.

Bpoi-‘x 10.

BHOCHO MHTO, HNH 3—4 NXTH noneye,
OTKONKOTO Ce& € NAAMAno no cera —
M3HOCa Ha 6paliHa e Ce napanusH-
pa oxoHuzTendo. M peficiButenso,
6pena oT Bxnrapus He ce n3npawat

Beye 38 Typuﬂ! ‘n HBI'IPQTQHHTC no- -
- OT €CTEeCTBO M8  HANpPAaBKT

pP2HO TAKWBA U HENpORaneHH Ha Bpe:
METO, MNPOAXRJIMABAT N8 OCTABAT B
CHRNZNOBETE M A2 Y2KAT no-OnaronpusT-

uu ycnoBus sa nponamba. B cxworo
nonoMeHne Ce HAMHpar 3& cera M oc-
‘tanenure M3Tou4u nasapu. B Eruner

uI0{OBETE OT ABCTPANMANCKU H PpeHIHH
6pailiHa; Ca2 ONIeMH, leHHTe ca cnap--
Han¥. Hawu Gpaniqa He ce H3npPAWAT.s
HanpaseHus HeOTAABHA OTHT C H3NpP&-.
LAHETO HA egHA napTiaa GpalliHa Npu-
HAONIGXKAWA HA HEKONKO BAPHEHCKH
MEJIHHYAPH-EKCIOPIIOPH, H3Ne3e MHOTO
Hecnonyunus. Beeru oT yyacreyiouure
MenHAYBPH € H3rySHn - NO . HeHONKO
Aecerxa xunapy nesz.. Enwa or npu-
YHHWTE HA TA3H Heynaya e Guna -
HenobpOCKBECTHOCTTA HA JIHIIETO, YPes

CANHEHNUE, TAZBHA A NPUUUHA HA 33-:
rybata e nopno6peHHeTo KypCa Ha Ha-
Mg NIeB U TO/ISMHTE NDHCTHraHHUA HA -
‘qympy GPRIIHE HA eruneTCKHS nasap.

+ B INRpuws, cnen roneMotro ORM-

BneHMe B .TXDProeHdaTa c 6paiuna, npe- -

FH3BHKAHG OT [IOHTHYECKOTO. [OJI0-

WEHHEe HB ONU3KHA HSTOK, H3JIOMERM.

T€.NO-rope. NPHYHUHK CA AaNM CXLIUTe
PesSyNTaTH: MAIHO NPEKPATARAHE HA
usnoca He 6pawnz .or Bxnrapus. B

.Conys, enua; OT OPHUYAHWTE 3R COUPA-:

HETO H& HAILMK W3HOC - Tpebsa na ce
TXpCH B ONPEAGNINHETO LeHHTE Ha
xneG8. OT MECTHWTE BIACTH.
XEpUBT. T/NABHO @ HONHOKEYECTBEHH

6palliHa, & TeXHMN HIHOC :OT Emnra-

rapus e 3aTpysHedH. . o
‘A taks, apen dmrlpmnre uenﬂn-‘

YAPH-EKCNIOPTIOPH C& NOCTARA RANPO- - -

C8: KEKBO TpeGBR fa - Cce HANpasH, 34 -

na NoMe na ce : u3Hacwr . Gpamxs sa -
* GnusKOMSTONHMTE MA3apH.

HOHTO 'MOraT @ Ce& NPEenopPXYAT, TpsiJ-
BA A8 HE 6XOar B 3aBHCHMOCT OT Ce-

Hronomnuecku Haeectus -
FRLIHOTO NONKTHUECKO NONOMeHue. 10
me ce usicHH. CHOPO e ce BASCTA~
HOBH HOpmanHo nonowenve. M ¢ ornen

. HB TOBA ‘RCTIOESHHE, HUE CMeTaMe, ue

e Hanewaule Aa ce no6xpsa C b3e- .
MEHETO HA MEPKH, KOHTQ O6uxa 6umu
6nU3ROUS-
TOYHHTE MNAa3apH poOGpPH KNHEeHTH 38
Hamnrte Gpawna. Huae cobereerHo u-
npyrd nasapu lieMame 3a HalME H3-
HOC HAa O6paumsa. -3a OXAro BpeMe,
Hali ManKo TioHe 38 GNHM3RUIE HAROMN-
KO roAvHH, OMM3KOWU3TOMHHTE Na3apH
we GRpar eAHHCTBEHHTS -KIMEHTH 38 |
npcUsBeleHNS 1@ HA HatldTe TAPros:
cKkM MesHHUM. CKMUMPAHHA Te3H MEPKH
MOTaT A Ce CBeAaT KXM CIegHOTO::: -

Ha:pa6Gorsane Ha ROCTONHHU M- M-
Beue Tunose Gpawnna., Kauscrsara wa

- Te3y Gpamna Tpebea na 6:xnar. co-

nuaud. Ternorc Ha-.1opGate GpauiHa
TpeGBa na He 6X2e MO Manko OT HO-
MusanHoto. . Excnopriiopute MenHuda- .
py TpeGsa ga HMAT C80f :MOCTOTHEH .
MIIH NOCTOSHHH. NPEACTABHTENH, .M e

TIQYTHTENHO -MECTHH XOp2, KOHTO-T03:

Hazar OTIHYHO YC/NOoB-4Td Ha na3apd..’

Te Tpebsa na muMar csoH Cxnapose B
NO rNaBHUTE, NA3apHu  NyHKTOBE. - Te
rpebsa A Morar na -Ce rojsysar
OT KpemuT, KOETO e MOMEe fa CraHe
Hai-no6pe | ¢ . OCHOBABAHETO B ~TEsH :
Mecta Ha 6mrapcxu upenumn yu-
peRAEHHS. .

. Ocaen TOBRS, opraausupaﬂero HE
ercnoprHo .. 610po . npH CRIO3A HA

crpanara 6e npenocraama camo na
BhXABJICKATR MOPCKA CON H Ha conra,
MpOH3BEKARHA B HAHOBO . paipatore-
HaTe' arasackioiickn conunud. [lpaz
.@Brycr T. r. Gexse cBHneTenH, KATO, QY-
BXPHE €HH HaToBaPEeH C “YiRaecTpan-
Ha Mopcka con nayaxon. Cnea tosa no-
‘TIJMEHHETO 38 MpOUSBOAUTENMTE K
KoHCOmaTopure Ha con e sicuo. Oye-
suaHo 6e, yYe KOJdIOMATOpHTEe Ha Con, -
".8 TOBZ e BCERM RATE] HA Tas IrPaHa, .
Gexa oCr'aB@HH 8 NNAYKE HA - TPOU3Z-
BOAUTENIUTE, KOETO ¥ CKOPD cTaHa. Au-
XA8NCKETA COM, KONTO Ce npogasatue -
npes 1921 rogp. or 223 no 250 ns.
Krp., Ipe3 NRpPsaTa NooBHHa Ha-1922
reg. or 250—283 sas. krp.,” Beasara
Npe3s eCeHTA HA Tad FOAMH> ROCTHTHA. -
nourHara ' ueua or 380 ns. xrp. cp:au-
Ko BaroH Dypras, a araHacxfioiickara
mopeka conor 380 go 4 ns. krp. To-

' B@ .03H42YABA 42 CEra KOHCOMA Opa

nnzwe oxondy 1'50 na. s no-seie sa
KCp. CON, MAH %A@ BCERM M=TeT:OH2i
sarod 15,000 nes2. Ho T'B1 noexums-
Hue He 64 6uno ueHop:«an 13, BKO TO
roYHzalle Ha eqHo fedITBAfaN.i0 GO~
Kaysanue Ha cebecroiitocTra Ha con-
ta. Ho ToBa He e Take. Pk BHOCA
Ha conta 6u 64a casobonen B 103 MC-
MeHT, TO MOKe Ja Ce BHece dymaec-
Tpausa con, ROSTO na ce nponaaa

. croroiiHo no 320 mB. krp.” bpauko

saroH Bypras u Bapua saenmio ¢ ne-
yanGara HA BHOCMTens. 3Hawy, pasmH
_ KAT& B leHara. B.[o-BeYe, BI2MEHA OF

Gmrapcxure mennuuapH; KaKTo  TOBA'S auxuanckata coii, € oxono 60 cr. Ha
€ pewuno HEeOTRAABHALLHOTO cﬁuxo 1 krp., HO K&M Tas pasnvra 1psGsa pa
cxbpanHe Ha TO3M CKIO3, Uie YNECHH cenpuGABH pasnykara 8 LIeHaTa MeXny

Tau ce
* TQ3M Pen Ha MucIH. 6W. Mormo. ns: ce..

npenopxqa KOONEPHPEHETO HA CaMH- -
Te eRCNopTHOPH, C uen -s3a To-Aobpo-

Mepxure, -
* LMK M3HOC: ! AN

HBUINTE - eRCROPTHOpH -MenHuyapH. -B

TO H3MON3yB2HE HA uymAHTE nasapu.

" CaMo ME&pKH, Karo . ApenopAua- -
HWTE | NC-TOPE, W@, NI JWHECAT na
BX3CTAHOBHM TPAAHUKOHHHUTE CH BPX3-- .
KM C T34 N&3EPH U.Aa pasumpnu Ha-

ll. Baaxon.

ﬂo 3a6paHaTa Ha BHOCA Ha' MopcuaTa cou

" C noCraHOBNeHUA THA  MHHHCTED- °
cxus cxser or 18.XI. 1920 r. sa6pa-

HY CE RHOCA HA YYRAECTPAHHA MODCRA *
con. 3abpanara polige B esHH MOMEHT;

HOTaTO Cnef JRAra JHCA Ha .COM M,
KHTe ¥ NPONAMHU 11eHH, MHO3HHA TAP-'

Xa-BHECNH [O/IEMM -KOJM4ecTBa COM.’
361'05& He& CaMO- HHROMY. BHAMRHHUETO

HHTEepEeCYBaHATE npme:xarenu Ha CKna-

pHpana coxr aame Oaxa posonud. Lz
KOUTO C& [BWKEXa -0 OHOoBA
speme- oxono 2°20—2°50 ns. 3am - Krp.
Yy eCTPaHHa Cofl, OCTAHAXA HenpoMe-:
HCHY, [@Ka HERONRD Mecena <nea 1o-

HUTE,

" N3HMETO KA Ce HecTH c ﬂspasxonsa-
" HETO HA“yWna ‘BanyTa. ~ Taxa, ouak-"
He.  ofRpHa Tawx - 3a6paHl, HO H 38~ "

Ba oule cnanHaxa scnencruue wama-
NeHHeTO B MAAWAHWA eKuus. ToBa 06-
CTORIENCTBO CXIO nonpeyd Ha TAp- .-

'TOBUM M KOHCOMATOPH N@ CX38HAT NO-
, _cnencrBusta of 3a6paHard. [1RR BXH
ECAGACTAHE HA TOBE, HA TBAPAE BUCO- -

or TOBY, 3a5Spasiara- ce TANKyBAIIE

' Karo- speuemxa, Karo APOOHRTYBAHA

OT MHOroro’ CKI!HRHP!HB COII M or me-

Balue ce,” H& IUOM C& NPHBRPIM COn~

‘ra, we 6xne paapemea HAHOBO CBO-
Gonuust: ‘mHOC -Ha “MOpCKa ', con, xax-ro .
‘ToEa ‘CTEHA ¢ KaMeHHaTa,”

it

"B:rosa ouaxsane Ha noﬁpu HB"
uepemm, HHIf BHOexMe wHaii-ceTHe, e
Mopckata con-ce Ge H3uepnana, we'

HyKnecrpaiara 6sna, Cyxa 1 eapa con
M AHXHANCKATA HEeYHCTA, ™MOKpa M
npebua, KOATO pasndka e GHna BUHB~
rv okono 50 cT1o7, Ha Krp. 34auu Mec’
‘THATa co; Cera, BCnepcTBHe 3alpawa-
TA HR YYMAESCTPAHHA COMN, PSANUIRDER
enHa nevyanbeHa Ppa3nuRa Hait Manko
1"10 ‘nm;: ua krp., um4 no 11,000 Am.
Ha saro#. Kxm 1as pasnura Tpsbsa
A ce npubasu ' o6crosTENCTEGTO, uE
NOHEKE MEITHATA CON CE NPOW3BLHMIL
. camMo B Auxuano u Bypras, 1o cesep-
'ua Bxarapus 7peGsa na nrawa ckx:
Mud npesos o Bypras, anemo ot

;B pHa

anrapm xcmcomxpa oxono
- 2500 BaroHa MOpCcKAa COM TOQMIUHO.
Pasnukata ' B nnaieno s’ ro-Be4e,
' Borepcraue salpacara sa BHYCH, BX3~
_nu3a qa 2500 sarowa uo ll 000 ns.
' Ha .Barod .— Jm, 27,500,000, R

Bampoca. KIATO, HH : mn-epecym

e THR Asanecer. cegeM - ¥ -NOJIOBHHE
., MHJIMOHA, -JIeBA,. KCHTO- Iawar - G-

_rapcKure _HOHCOMATODH_Karo MoYanGa
B M3-Bede, B MMErO HA  KaKBO. TK
mepmyaar? Onoaszmsa nu ce

’) Karo nonecrsme rax craﬂ-x penﬂr-
luura € roTOBHOCT 64 ‘OTBOpHNZ" uonormm

& »HKOHOMHYECKR H3BECTUI® M 33 CrarTMs €
npomsonononmo raeguue . 3a . f0-roAYNG

" H3SCHeHHE Ma rpempauuz sxapoc. 4.



Crp. 3

IMEPTEA, &' 3380HO ‘€ Hex m 3abpane-
MHR BHOC, KOWTO MMEHHO NO3BONNBA
788 usamnpenua nesanba, . o
' Cnopeg Hac, 3a6paneﬂml BHOC C
HHMINO He ce onpaBjaBa, 3AUIOTO MO-
TUBHTE, KOMTO CE KITXARKBAT 32 Ton
mpy . nomobuu © cnywaW, TYR' C H
TIRULECTBY AT, KOETO HY MOKA3BA 'r:x-
HOTO Pa3miexaaHe.
‘He moske pa cnywmu’ 3a MOTHE
oﬁcroxrencraoro. ye npu HEro He ce
sapasxonsa qysmna sanyra. Conra, xa-
TO .@BIHH .. @DTHRY/I, ~TONKOBA MRJIKO
HyMoM NNATeMHA CPencTea  H3HUCKBAE,
4@ C HMUIIO He BNUSe . BAPXY TXpce-
nuero uM. Axo roavinHo  ce BHeca
-qgywpaectpaHHa con 100 Barona, 10 1
ute u3ancksa oxono 500,000 dp. dpen-
.wa. Kakso npeacramnsea taz cyma B
CPaBHEHH® C CYyMHTE, KOMTO C8 H3HC-
KBAT 32 H3MIBWAHHA HA JIYKCO3HH ap-
THRYH, maundarrtypa, kade, 32xap H
7. H. Tas cyma or 500,000 $p. npen--
CTABNABA CTOHHOCTA cAMO Ha OKONO:
30 r2rona saxap. A aa swoC Ha saxap
<e pesar Hali-manko 3,000,C00 ¢p. $p.
M BAINPEKH TOBA HUROMY 33 TOBA -He-
€ JIoNo Ha yM Oa 3a6paniBa BHOCR
fi. R 3a .ckxnara mauudaxrypa ce
HIMCKBAT Oule HO-FONEMH TUATEXHH
CPencrea, HO T8 nag cu e cnoGomm
28.BHOC. - . .
_He Mome na Gmne MOTHMB 38 3a-
Spana Ha BHOC2 Ha CONTA "HyWnarTa
OT HacCXKpAYeHHe M PA3IBHTHE -MEeCTHO-
70 npownssoacteo. M1 npegn ~3eGpana- -
| TH:HA:EHOCA, 8HXHUSNCKHTE  CONHHLH
' QIKINeCTByBEXa ‘W -paborexa ycnemHo.
Cxuro. m-noaHoBeHHTe . aTAHACKIOCKH
CONHHIM CRILECTBYBAXA OTABEHA W npe-
A% BoliHara paborexa Tome YCMEWHO. -
foneMuHaTa -HA TSXHOTO NPOU3BOACTEO
38PHCH OT FOBHHATA ! NPH.CYyXa - TOpH-
HA NPCH3BEKAAT MHOrO, NPH’ BAAKHA-
— manxo. flpes cyxara 1921 r. ean
XMANCKUTE | CONMHHLUM Ca MpoHaBenu
25,000 Tona con, a npe3 Tes BnAXHA
ronuHa camo 15,000 10Ha. A 7129 33~
. BPCHMOCT & oule no: ronsmMa 3a  ara- .
HECKHOCKHTE CONMHHUM,  KOWTO NP HA-
SHH3, O KOHTO paboTar, 3aBHCAT OLe .
B NO-TONSMA, CTENEH. OT KIHUMATHYEC-,
xute ycnoeux, BxoGuge Hamumure Kiu-.
. MATHYECKH yCnoBHA He ca. 6naronpu-
ATHH 32 CONONPCH3BOACTBO.
- ‘Ho:. BRnpexH acuuko ropexa- -
3ANO 32 HACKPHAYEHKE MeCT+#OTO CONo- .
NPOM3BOACTEO, NXPKABATA C& € IG-
FPYRHMIIZ MHOTO; Kato e ' ocsobornuna
MECTHATA  COt OT NNalaHe HA MHTO .
H 3H8uM MecTHaTa. con nnauwa 45 cr..
B8 KIP. B NO-MANKO. OT YYMAECTPAH-
HaTa con. Tas pa3nvka OTHBA B HHCTAE
neysn6a HA MECTHUTE NPOH3IBOAHTENH.
Huxa 1% He e ROCTATAYHO HACKPOMM-
yenne; 4,500 nesa 2a paroH Ca AOCTE-
yxunn ! lak 6u Guna ymecria 3abpa-
M2TA HA BHOCA HA. CTOKM, 8KO MECTHO-
70 NPCH3IBOAYBO: 61 MOINO AR €& pas-.
BHE B CTeNeH AR 3a0BO/M HAMXIHO -
Hy®pvTe Ha cipanara. Ho 1083 He

Hronommecu Hapecrns

MOME Ra C& NOCTHTHE, KARTO KasaxMe,
HOpanyu HeGnaronpHUATHUTE HALIH  KIH-:
MaTHYnKu ycnosus. A cera NPBKTHYECKH
BRNpOCa Ce pa3speliiasa, KATO MecTHE-
T& MOpPCKa COJ, NOPAAH  OrpaHHYLHO
KOni4ecrso, e, *mxp.ne CKIKNA K 3310~

Ba ce  3acunsa. ynorpeGneHHero. Ha
yympgecTpaunara Kameuna con Ho taa’

KaMeHHa CON € NAaR, HYKAECTPAHHA M
HHIi NAK 33BUCHM OT. MywOHHB, ; KATO
nnauiaMe NPecKXNO MEeCTHaTaA MOpCKA
con, Gea pa cMe CH MOCTHrHANM, uet-
T8.

" Hama Basmun mp}xaa}m mrrepeo.

oM, 'KOMTO Hckar 3a6panara.  TmrMo.
o6parHoTo, — BHOCA rpeﬁaa pa 6x-
pe csoboneH, pa BHHCA KOH KONKOTO-
MOe COJi, i3 MMa FONeMH CKNAROBE, .

axo e
NPHUTPYNaHOCT fA C* pa3opsma'r. Huma
ManKo TerauxmMe mnpes - Bofinara. or
nunca Ha con?

64 H BHOCHTENWMTE NOPAnH

1

Huma  npu 'eiuio seunenencxo‘

NPABHTENCTBO, MMEHHO 3eMyegenuvre,

v

KOHTO ca Hau-uuoroﬁpouume A Hall-
roneMH KOHCOMATOPH Ha'COJI, . _Tpsbaa
pa s 3annawar TAH CK¥no H Tpabsa .

nak na PHCKYBAT A2 H3nanHaT B 6es-
cOnve; KAKTO npe3 BoiHara. . .

Hsma duckanin pxpmaBHH MO-
TBM 3a 3a6paHara, 3auwoTro noayua- .
BaHaTa CBpxxneuanta; scnencrsye 3a- .

6panara, He OTHBA B JUKPKABHATA

X83Ha, @ B Tas HA MECTHUS up'omao-.

nnTen N TXproeeil.

v He mome na cny)xu aaﬁpauaraf.
'KATO. MOTHB, 4€ 1O TOS HAUHH we. ce-

-BARTPEMEH MPETAEL .

no H3NNAANGTO HA' KPegHTOPHTE RHUBN-

'AGHAHTE OT NPOHIBCASHHETO Ha CerBec-

TAP3; B CBPXCK2 C H3AIBANKTE PEUICHHS
or anrno-(mnrzpcuua cmecen apﬁurpmou
: Konmcapcnsow HE Gmnrapcxoro
NPABUTENICTBO 1IPH  MEMAYCXKIO3HHYEC
Kata komucua » Bxnrapus manpawa
AO KAMAPATE 3a PASTNACAEEHE MENAY

-38HHTEP@COBAHUTE NHLA HEKOH Caene-

HHL, OTHOCHO HAYHHE TIO YPEMAAHETO
H& TOPHHA BXNPOC,  KOMTO CeeneHHs
B o6 4YepTH ce CXCTOST.B CNERHOTO.

- AmmuuucTparopa Ha Gxirapcka:
18 COGCTREHOCT YPe3 NPEACTABUTENS
Ha OpPWTAHCKHS RENAapTaMEHT C NHCMO
or 23 centeMppuii T. I. yBegOMsBa,
ye 1o cunara Ha Wwi. 1 or norosopa
sa mep (Bxnrapas, ponmnuenns) order
1922 r., anMMHMCTPATOPAR Cera HMa
BNACT AA HONyCKA 3a ausHpeHau Gpu-
TAHCKHUTE KPEQUTOPH H TO OHHSA, KOHTO

- Ca NONy4YHITH PellleHHS B TIXHE 10132 OT

CMeCeHHS ap6m'pamen CXO BXPXYy ea-
HO. WeMaenosaHo (moaneuaraHo) Ko~
NXe OT TAKMEA NMPHCAKAH, KOHTO KOMUS
na ce penosupar B aenapramexra, Ges
na e HeoOxogMMO 38 KpepnHTOpHTE nA
NpeanprUeMaT HEKAKBH NPEABAPHTENHN
akuuH sa Topa. [IpH THa ob6CrosTEn-
CTBR; €nuH GPUTAHCKH KpemHTop, Kok-
TO MpennpHena MpoueC NPOTHE CBON

. 6xnrapckH -pebutop npen - cnecemu

HOA06PH KauecTBOTO HA Hec'mara con. -

RuxuanckzTa con we npopmmKasa A8
6xne, kaksaro cH e Gura po cera,

a cXwo M aTanackioiickata. A scnen-

CTBHE HEROCTATRYHCCTITA, CONTIAa Ce

npopdsa HeoTJieKana H HEPBCKXHGHU. N

Huma He e caMO KOHKYPeHUHSTa, Kos-

KONTHYECTBOTO M NOHUKERA HEHGTC?

He wmoxke pna cnymu o Moml

3a 3abpana oécrosrencraoto, ye B no-
BEYETO CTPaHH conta He e cpobonaxa
sa BHcc. Ho B THMR Crpanu conta @

MoHonon ¥ obnarure or MoHonona no-
nyuara nxpwamara. Ho m or moHo- ..

noja Ha cojira Hauwara HJKP)KGBB HS-

Ma Hympa. Bes na ¥ goHece no-ronevu. .
- npHxoau, MOHONONA e YBQIIH‘iH pa3- ..

XOOMTE HAa AADMABATA H Iue BIOWH
oule fo-Bey¥e KauyecraoTo i,
BODH mupoao{, BpaTara. 3a. BCAKAKBA
xopynuusr

K370 OT-

H TAH, BCH'H{H rOPH’H HOTHBH He.

MOrar A3 CIYKAT KaTo- OGACHEeHHS 33
sabpaHara Ha BHCCA Ha conva. ..

BHOCA ROHECE 32 CTpaHATA JIMNCA MA

MOpCKAa COJNl, TERPA® BHCOKA LEHA,.
6e3 npH TOBEZ A8 HY HANPABH HE3&-

.BUCHMH OT qymﬁuua. o
‘ Hmp-

EE!@

c

+

. 70 nopobpSBa KAYECTBOTO, YBEnHYaABa |

apGHTPameEH CRA M KOHTO e nopyqwn
e[HO pelleHHe B CROS Mnonsa, € CBO-
Gonen na sxsnpreme emm ot cnen-
Hm'e MRTHLUE -

1) Oa penosvpa ean Lemneno-
BAHO KOMKEe OT NPUCXAATa NpH nenap-
TAMEHTA, AKO TOMH Kenae na Gxpae 3a-
YHCEH 38 PB3AABAHE HA NHBHICHAH K
T0 HesalaEHO, NpH YCIOBHRTA . Npen-
NUCAHH B NOCTAHOBNEHMATA, KOHTO CR

" 3paBOTEHH OT BIMHHHCTPATOPA C ONC~

6pennero Ha npesmpenta Ha Munu-
CTEPCTROTO HA TXAProsusTa — CNOPex

" § 1 or pororopa sa mmp (Bzarapus)

Orders 1920 — 22. Tuz nocraxopne-
nHn (ycrasuu nocravosnenas . Order)
1922 Ne 760 morar ma ce noayuar

1 d nmot nomeHckara iakca 1d
" or H. M Stationery Office — axp-

mameH crnamg ¥ newarsdua  Imperial
House Kingswaye, W. C. 2.
’ 2) Ia npennpxeme nocrxnry, 3n

' na nonyuu pemenue (NIPHCRIS) H3nXKA-
' HHMO Cpeuyy ReGMTOPE My W TOrasa

Aa Renosvpa UeMNIeJIORAHOTO KOOHE

3aBXpUIBAME HalATa CTATHS.. . OT NpHCxRAaTa B ACNAPTAMEHTA — 8KO-

RaTo HOHCT&T“P&HE, qe saﬁpaﬂam Ha

TOH wenae na O6xOe 3BYMCNCH RXM
Menawiuuie 18 MONyyar 3apamd . wHe-
KAKXB OCTATXK, KOHTO KpegHTOp2 &

‘nponycHan pa cxGepe- or peburopa

32 He326aBHO NONYYABAHE HA. RHBH-
REHAH — NpPH YCNOBHATA, NPERMHCANH
B MOCTAHOBNEHUSNTA, OTHACKILY C& KAM

‘Herq M M3JIOXEHH B ropHaTra TOWKA.
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- Anouommeckn Hasecrin

'Epaﬁ;w

Mpu w3gRswEHETO HA eauH * fe-
amgeﬂ,u HA. Kpeaurops, :
<yMa:mMoxe: pa Gxge- npexammeun
{npegnycaya) pa rxpba.Ha wemaeno:,

sajata npncmga A€T0), KOR10.Kpe:,
mugpg nmﬁe g.nu pa oCrasM B Aenap
Tareilta 3 eneniHero - Ha. .na-.
ﬂanramrm ReBHNEHRH, KK DA NOMC:
X8 A8 My C& HOBXPHE Halag -—— A8KO
TOit enne.na 6xne ceofoneH W pa
TIPEANPHENME . IOCTRIKH: — HA KAKBHTO
Mome. na Gmae - noCReaTBAH 3apany
HeRoH HavamateH - Ganekc: : - HEX
.. Cxumn 1IPENCTaBATEN C NUCMOTO
<y or 23.cenremepuii: Ne 75 cxobuya-
A3, -46&-HIMEHEHHETO. B npouenypara e
‘HANPABEHO -€QHHCTBEHO B HHTEpecure
‘ua. GAnrapckure - nebuTopH H, 38 1A ce
u3berxe, woT0: Te na GANRT ROBEREHH:
.0 ¢3nuY,. KOITO Warnemnan pa  6x-
J8.TIOYTH HeusBeme, axo -To8a HaMe- -
#HeHve B npougnypata He 6 npeanpu-
ero. -Apmuuncrpatops rema: HUKaKBa
‘BIECT @.3acTany (3ammnuv) Gpuram:’
-CKuTe Kpenwropw na nyen APHEMAT THA.
DEING, H TR LE. 38I838T.. NPABOTO.: CH°
A8 ,BONYYAT., 0T .CMEISHHL: ACOHTPE:
IHEH (MA €OHO -pelugHHde. (eaHR npu.
-czms){ MINXKAHHMA WK BeOHAra,: WAH-.
-CIeN KATO .IRPBHS. H . HEKQU - NoCeny- -
-aou;u _AHBHASHIY 6xoar-nnaTesu; Bep: .-
mauie Ce, o6aue; ye  [OAIMOTO:-Oor .
AYPHCTS0. OT. TAX, e C... BR3NON3YBAT -
‘OY. HOBATA: NPOUENYPE M Ye OCTATARES .
OT.AXNrosere.- (e MOrar. ga -Ce - ype-

€

- ﬂ&i‘, QWIWmWMTW ‘HET MORE- XB-TH

YIFLLAHS, KARBOTO . BE5HTDPHTQ Morar

‘ACGPOBONHO AR: ABAAT,. Taxa He B MHo-

0. MBNIKO Cny4aH, ako ; ‘H&KOM McKa Ra-

KHBR C/lydau ce BT (nosgurHar), To -
TOBa He wle GXne BCENCTBAG HEREK-
sa aKums o7 CTPgHS HA 6pmaucxme

'BEIMOMHO, 38 A8 usGerxar eaud. no- .
ncﬁed pesynrm'. T e

TMpeacrasurens samonun . KoMu-
-re'ra 37 ypewnase Moparopuure -3a-
JUKMREHUS HA GRnTapcKHTe TARProRUH
H HHOYCTPHANUM Q8 HANPABH HYMOHH: -
T& NOCTXMNRKA U WM pasatrm Tas .npo-

uénypu. o - .

ﬂpo:.enypma, npenopaqaua o1
mmnuatrpampa, e TakaBa, ye 6pmau- »

CHHTE KDEMUTODH, KOWTC MenasT aa
ce ppensar, 3a na- nony'-lar .He3263BHO
mgau,geupu, -rpessa Ra neno3upar, Ko-
HeTO 'OT'NpUTAPATA HA CMeCeHUS 8p.
Hurpamen cxd npu_ nenapraneura
®EQHAra ¢nen KATO nonyuat TaKoza
{peéwenite) u pnokaro Tosa komue (or
TIPUCAAATA) OCTaHe MPH GpHTAHCKUTE

BAKCTH, l-mxaxsa axum He e ce npen-.

TipHeme, sa .qa ce TYPH, 0 B HM3AI.
Hemue.

Arenva ua 6mnrapcxo~ro npaeu-
“TeNCTAO NP GARNrapCKas CMECEH ap-
Gurpadien cRn c'nuemoto” cu Ne 60

oT M. omonnpuu c;xosmana, e cno-

pen H3IMEHEHHTE NPABMIA, BXINPHETH
or” annuﬂucrpatmsra Ha 6mnrapcrure

n{-;-x.

HPOTH, aﬂrmsﬁcnm Rpegu'ropn ce no

.........

ce npoueuma 'lBCl‘ 01’ H!CQTB HB ce«-
pecTpa, 6e3 ‘Am e uyxmuo. Kakrd' 6e—
we npeau, u;oro e npe,nsapm'epuo,
AI ca normpcmm YAOBHGTBOPGHHE (‘T
caMare’ MKH(HK“H H na He ycnenu.

Deilcraurennoctra W. pasMepa Ha HCka -

'rpeéaa pa 6xpe npepsapurento KOH-
c-ra'mpan or apdurpanmux [7.3: N
Cnen ' noSusauero npucxmra’

Npen aHrnMiCRAS xpenmcp cTosY nse}

anTepHaTHEM, < ¢
. 180, na npencraesr_ npucxna'ra

HA augmnxcrparoﬂa 3a npasoyyacike.

B pasfipenenende Ha Macara Ha CEy:
BECTPE, Ka10 i 3anasay npasaro na

TAPCAT OCTATAKA OT AR #HHKA. (ﬂq-.

MHHPCTPETOPA BI[BA, 4Ye Mopedero OT'A

KPEHKTOPHTC me ce OTK&)K&T OT TO08Ba

cH ‘apaBo.) }
" "2 po, MAW NAKK Ra TAPCAT NpaBO
€K3eK THPBHETO HA AMKIKHHKE .CH H

cnen’ -rona, &Ko o:raae neusmareu 63-
nauc, na npencraur npuc,mara cH Ha
amnuncrpampa, OT | KOroTo We noays
YaT. npouemuo us**nsux_aﬂe K8 ros

6ananc. A

C uen aa de_wmibernar rusen'r}uf

NOCNenCTBHS 38 GANCAPCKHN ALAKHHK,

BNMMHICTPATOPA, ile CARSETEa Kpenw-.
TOGHTE N8 BX3NpHEMar mRpeara an-
ye  no-.
Bedeto OT xpenwropme uje nocneq—_'

repuamsa, u r. [peit sepsa,

BAT CABEra My,

MpH BIHYKO, tg; TQH
PR BT hpas

smnpnemar BrOpaT], aKo. 'raua npea—
mouerar. -

o1 AE™

Cer pRmesess

" Kpenuropute, ROHTO “ciel Karo
TFQANDHEME. KPBHHU MEPRM H: BKO Ta. ca nobunv npuIAnsTa B Texwa noma,.j
peliar A5 eK3eKyTARAT ANAMHUKA CH,"
e Tpe63a Al npepcTassy T2% C4 npvx-',‘
CRaa Ha GRNIBPCKUS ArEHT, KoifTo uge
BI!ECTH. KOHTO C8° HAMPABUNH RCHYKO - si°TIPBTH_HA KIMHCZPCTBOTQ 33 MO HA-

'lﬂTlBlﬂHO H3NARNHEHHE,

.

Mo Tos Ha ;
- 4{H,.KaTO upenwropa ocraue Ges apn:

cxnara o, Toi He me uome na ce’

KB’ noen aquauumparoga na eka
cxmeapeneuuo 'OT_Hero uannau.xane.‘
= Tlo OTHOUIGHHE HA KPEJHUTQPHTE,

HIINATEHATA' HM OT ENMHMHKCTDATOFA
cyma“ e 6xne or6enesaHa Ha rRp-

62 Ha' (DHCKRATE H  CAUIEBPEMEHHO XOB W B MPHCATCTSUETO WA Mep Typ

annumcrpawpa uge H3BeTH 6xnrap
CKys areHT H Gxnrapcxvm PTRMHHK
- 38 pasmepa Ha umne-reuara OT _Hero
cyms. flo Tosu uaquu we ce u36eme,

cylm. RR HBECTAT a,nuuuucrplropa

Exnrapcn m'noml s Cxenuueu:-(uam ;

Cmenuueuvre LUam qmpmKar nRp~
BO ~MHCTO C- NDOHSEOACTECTO .CH - Ha
yjorion. Flpes navennara 1921 r. reca
npoussenn 680 MuTMCHA. KTP TWOTIOHS
T. €. MOBeYE OF NONOBHHATR OT UANOTS
BcemupHO nponsaonactso(1,130,000.000
munuona krp.). Mo kayecrro, - o6aue;
AMEPHKAHCRHTE TIOTIOHH: HE CaL TRk
ncBpu, 387088, BRIPEKH OrPOMHOTS
CH -POM3BOACTES, Cxenuwenure Lifa:
TH - BHACKT; Hymnuw ROSPCKARSCTHEHM -
TIOTIOHH,- HEOBX A AMH Kat0 RONo6oH--
TEeNaH APUMEC ) GRNHPOCHOTO: NPOMIr
eozctpo. (62 Munva: aa. nampcak). 3a°
TR 480 Te BHACST -1iovioHu bT ..Opus
euta.— Jypums, Fxpuua u Erdner ¥y
B. 70 : BHOC, .0584e, DBxnrepua < ne

- yqacrayea, oceeu.c 53,000 xp.; KoY

JBYLCTBO - HUULR D (COARHA “#THO 1s’
NES-HH  TIOTIOH?B  MIHOG S (20:155068
Krp«-1921 ron.). -Toa ce: efstHara.

ORBSH C | YBENMYSHATE : HA OCCHEHAR
BHOCHK MHra Ha - Cxenmvannre Lilard-
HO: #: ¢ DAKTA, YE. HA. AMEPHKEHCHUTE:
TRProBUU-CR:. <860 ¥3BaCTHH GXRNFRpS.
CKHTE. TIOTIOHH; MAKEAP M’ fO7KAYESIEY

. Te4HASCTOST HapeR ¢ Hal pedomupw:

Hure tioTio+d Ha Opuenra. Jocera or:
BOMHHTE: : HACAM,. HUIHTE : TIOTIOHH CH
npo6uxa. AT U CeYeauxa BACOKO pes
Horess:edrpanna -EsponesHexace
‘HansBame; 4e.s Gxpame, HallaTe 385
MHTEPECOBAHH KPXIOBE. ille HANDAaRNT
BCHYKO, 38 J1a. NPOHHKHAT: TOTIOHUTE
HU :¥h B Hall raneMus. CRETOREH  KOHCG
Matop ' Cwen.-LllaTy, owe noseus,
4e: Ta3x rOAHIUINATA HH ' PEKONTS, Ma+
KaP: H.: No-ManoKonHuecreena : (oxono
20 mun Ky ), e:no naﬁpo;.auemeua
OT :MHHBNOTORUIIHETAL, [ .« = 2= - =

Emnrapcnm’a umepuauncuawa 6anxa.

Cnopen eqria Gepmwncxa: -rene-

. rpaua B Lhopnx PEAV “HIKOTIKO FeH&
. ynpasutenuas cxser Ha Bxnrapcuara

e
' nmsnpneuamn mxpsata amépuaruaa._, BOTO 'CH - 33CENaHHE 1OA npencena'rwé

MHEEPHBUUOHEIHA GzHua e wnan I'IKP’

1 CTSOTO WA’ MpefCenarens Ka- codpuii-

ckara TRProscxa xawapa a-p Kepar-

- nakon. Pelueno e 6ur.o OCHOBHAR, K&~

_mutan Aa ce -ysenuwn’ RE 75,000,000

- nesd.” Hnepuxancume, repuaucxme.

UIOTO KPENMTOPA A8 HM3UCKA BONEN-

_crBHe OT pneGHTOpa CH no-seye, OTKON-

" AMCTO TIOTIOH,

Koro ocrau A8 My ce m‘ﬂﬂ, a Cx-

mespeneuﬂo ae6m'opa ige sHae’ Kon-.

KO KDEAUTOPE My € TOAyWHA 38 He-
. TOBA CMETKA OT CEKBECTDA. .~

B ciyuaii, ue ocmmenure 6xn-
rapcux ne&nopu ‘ H3MIATRT noﬁpo-v«

. BOJIHO HEKOR cyua ua KPCI!HTOPE!, 're",:
“roBa, Ce.0Kka3a eRHo MpOCTO 3abnymaeHKRe

. *) Ernner He. npomenma MO ep.no
ofaye 70k BHECY TEKXS OF
BankaHcKRUTE XpHasH U Mana-RAsus’ N, CneR
yMena COPTUPOBHa MAW TIpepaGOTKR, HIHACS
ro » EBpora H Amepuxa B BHK H3 JIKCTH X'
NaNHPOCH, H3ELCTHE NIOR NHETO oEIHHETCHN.
TIOTIOH M UHIapH®, Do CKOpO CC. BepBAIS,

Toges B‘lCCeHPI GMRHHCRR H l?“ﬂ{lﬂ -nomx

_we  Tpe6Ba’’ He3aGaBHO na . M3mec-

" 79T 32 TQBA&. BRAMHHACTPETODA M areH-
TA; HADEHEMO € CXWiO, LIOTO M Kpe-
RMTOPHTE, KOHTO. ixe. HORYNAT TAKHEA

B Eruner, nofi BAHSHMETO HA TRMOLUHUSN CYX

. KNKMar, ome no-pobpe: ,.Hasp:nazr" u OpH-’

ROGHBAN noBeYe apoMaTAIHOCY, &/18 BCHINO,

*’cneu ualpaaemne mcnemm OT SRUNHTE-

pecosain repmancmt excuopriiops. Tosa pas-
KDHTHE, BUIH CC, HE CH € owe. npobiso,
AXY Ipe3 OHERHA.



Spou 10.

Hronowmueckn Hssectin
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msewuapcxme H yurapcxu-re aKkupoHe-
PH CA panM yBepenue ue e NOeMaT
BXpXy ce6e CH 3aMHCBRHETO HA AKLHMM
no . 40,000,0C0 ne. Hpymara rop. wme
JIM i@ Ce OTHPMAT KAOHOBEOT BaHKa-
7a B Bepsun 1 lNapmxk, a arenTypH B
Buena, Bynanema Byxypem n Liropux.
TenepaneH puperRTOp H NpasyTencr-
B@H penerar e HasHa4ed r H Konapos.
8. FepMasHCKHAT KNOH Ie C& PRKORO-
au or Andpen ManecMan., .

SIUHOBHUYECHA ROOMEPALNS, -

3akoHonpoerTAr 3a obiwa U

HOBHWYECKA Koonepauus 6un  Beue
NPHroTBEH M CXMAPKAN CHESHATE 1O
Ba)mm NONOWEHHS ’ '

1. OcHopaea ce 06O YHHOBHH-

=HECKO' Roonepa'r. A BO C 33pavya ga yc- -

nymBa M cHabnssa Ampmaskure Ciy-
MHUTENH C NpesMeTd U NPOAYKTH OT
mRpBa Heo6xoaMMoCT. 5

2. BouyRM pARPKABRH  CyRHTE-
F1H,” KOKTO NONywasaT 3annara no Be-
AOMOCT, €8 IBMANMHTENHO WIEHOB HA

fA-vor0. Brekn unen‘Bracx B pascrof-

"HMMe ‘Ha OBe roprHu 5%/, or 3annarata
¥ po6aBayHOTO CH BAR3HArpaXaeHHe.
3. Oxpmasara, okpAra H obiu-
HMaTa.j[asa Ha .4y HOBHHYECHOTO Koone-
“PATMBHO N-BO CnepuuTe objiard ¥ npu-
BUnerdn: a) oTkprea ce mnpea B. H.
" Banra BpeMenen upegur ot 50 mumi.
nB. ¢ ouxsa 3%, ¢ KosTO cyMa A-BOTO
“mE CH Tocnyxu. fAokaro ce- cpobue ¢
CBOi COGCIBEH KANWUTAN OT YAPAMRKU-

Y& Ha uieHoBeTe CH; 6) n-es03a ‘Ha:
: Ce HIBXD-'
wna ¢ 20°/; nHamanesve; " B) BHOCHH®TE -

" Matepusnute no-B.- . 3K

MHTa - Ce- U3MMaulaTt npr MHHHUMANEH

3anateH RypC; r) CPeuly HaManeHu Tax--

€H ce OTNYILHAT HaMeHHH BAIIMILE U
AXPpBa; n) ornywar ce Gesnnarso ae-
MH 32 HyMOHTE HA KoOnepauMaTa, pa-

BaT i1 Ce HAa pasncsioxeHye TPyROBa-.

1M, 8Ko 14 noeme BAPXy cefe cu
npexpana-ra HM U 1P,

31 anrapcuom uapa;onno npymecrno.,

B penaKuMATa HH C& NOMTYYH Crie-
HOTO CxRcOleHue or r. Benusap Xpu-
<T0B?

nsnecmx e nomectena or I-p Ha.
ExyMon cratus, B KOSIC (e KasBse, ye
-mapaxonute HE B®a. nepexonto A so
©x% 6une Kynend HE rovoso H ensaM

npes 1912 r. ynpasneHneTo Ha A-BOTO
® BX3pHenc. npHHuKna 32 wsabsmsue
#a napaxoa4 no ncpxyra. Mucns, ye
‘yOBa TaXpAeHwe e ensa rpe uxa. Coo-
pen Moute crepedus, napexomgure ,bBo-
puc® »n Bxarapus® He ca xynesu Ha
FOYOEO, &

ynpasuremina cxser Ha Bxnrapckoro
MAPAXOnHO 1 BO OIS B NeHA HA He-
FOBOTO OCHOBABAHHE € BAINPHEN NPUH-
ura 38 pabassHe HB HOBH NApaxonH
£0 NARH M [8 OTrOB8PST HAa NpeaHas-

.B 6poﬁ 8 Ha onnouuqecuu ”

TIOPAMEHH MO NNaH. H MO
cnecPHRANUA H, AOKONKOTO 83 3HaH,

Hauenara um cnyx6a. Hso6uio, ocHosa-
Tenute Ha A-BOTO C& MMBJH SCHa npex-
crasa sa npeacrosiara 3anaya - Ha
eaun 6xur. rxproeckd dnor”.

- . Karo nasame mecro Ha THa Ge-

newxu Ha r. Bemsap Xpucros, penax-

UUgTa ¢ YROROJICTBME Lie NMOMECTM M
oTrosopa, Koiiro 64 nan.r. -p Ha.
Exuvos sa oxonsatensoro M3sCHeHUe
Ha BXHpoca. R

neaera ceCHs Ha MCDKAYHIPORHBTZ

TRpr. kamapa, Heornasua B ilapnm ce
€ CRCTOSNa PejoBHAIA CECHS Ha CX
BeTa npH MEAyHARpoAHaTa  TXpros-
CRA KaMapa, nof npepcenareicrsoTo
Ha GMBLUMS MHHHUCTP HAa TXprosuara
B ®paHuus r. Knemanren. B cecusara
e 6una pasrnepaHa M npHera npor-
pamMaTa 3a KOHrpeca He MewuyHapon:
Hara TARProeCKa KaMmaos, KOHTo e
ce cxcTod npes M. Mapr 1923 romu-
va B Pum. Cxeser®T ce e sauuman u
C BRNpPOCa 38 MEeMOYCKIOIHHYECRUTE
R¥Jirose M 3a penapauuuie; 104 e
pazrnenan ¢$HHAHCCBHTE YCNOBHS 38
BX3CTEHOBSBAHETO HA MEXAYHapOA-
HaTA TAPrOBHA, KaTO EQHOBPEMEHHO

e ofCEAWT U MepRuTe, ROUuTo 61 Tpe-

6Bano pa ce B3eMmar, sa fa ce oTcpa-
HST TIpEYRUTE B BHOCHATA W HSHOCHA
TAProBusd, KaKkTO M fga ce ' nopobpsar
MEIyHapOHUTE -rpaucnopmu t:pe,u-
cTBa.

Oceen 'roaa, cmse'rm- & ROHCTa-
‘TMpan MOCTHTHATHTE ~pesyiratM OT
nemwcm Ha MC)KAYHBPOAHBTB TERP-

roscKa KaMapa AOCERHO YHRPURBUHS-
“T@ HA KOHOCaMeHTHTe,

B MHOroO nXPpKaBd. C.nen TOBA, CXBe-

TXT H3CAYHIAN NORNangUTe Ha agMUHH-.

CTPATHBHHTE HOMHCEPH BXPXy HKOHO-
MHUYECKOTO TOJIOMEHHE Ha MPEsCTaB-
JISBAHHTE OT TEX CYpPaHH. .

B cnepnna 6poii Ba BectHHKA,

HHe e fganeM . KPATKO pesloMe Ha

HEKOH OT TE3H H3NBOMEeHHA..

BRnrapcknte m(ononncm L] nsnasa ‘Ha

Eres. . o .
: erapcxoro‘ Hxon. [i-s0 'n cx-

6pannero c1 pxpmano Ha 17 Toro,
' @ B3eN0 pelieHHe na NOoAKpend Ha-

FXJIHO  TesaTa HAa MPABHUTENCTBOTO
npen Jlosanckata Kondepennus, or-

" HOCHTENHO HROHOMHMECKHS K323 Ha

Bmnrspua na Ereiickoro mope.
. Cx6pannero KoHcTATMpaAno, ue

" nparoTo Ha DBxrnrapus na nanese ua

EreiickoTo mope nounea Ha HeliHOTO re-
orpadHYECHO NOAOMEHHE H ue YOH
H3na3 Tpabsa Ax e caxpa3aH C Heno-
CPeICTEENOTO TEPHTOPHANHO BaseHHe
Ha Bxnrapus. Becexko apyro paspeue-
HHe Ha Bxnpoca 6 6uno necipasen-

“IMBO H @QHO nocerarencrso Ha npa-

BRTA HA MBIKATE HAPOAK. -
Cxrposnuunre §6non. -

'Haternsat ce us obpxuenve schy-
KH JURDKABHA CRKPOBHLINY- GoHoBe,

npHerta. eeye.

AyCHAaTH KATO NAPHYHK 3HAUM, OT Mo '
10,000 ns,, nanemu 10 asrycr 1919 u
1920 r., 5,C00 ns. nagexu 10 dempye-
puid 1919 u 10 esrycr 1920 rog. -
500 nB. ¢ nagex 10 aerycr 1920 ron.
O6GmaHara Ha Gouoeere Lue Tpae .o
28 pexr. 1922 r. BxmountenHo. -

Paanepa Ha ausbaproro,

MNo pHuumaTHBsaTa Ha Bapueucxa-

T8 TAPrOBCKO MHAYCTPHENHA Kamapa-
r. MunucTpa Ha KenesHuuMTe Ha3Ha,
-m KOMHCHS, B CXCTaB: npeacenaren
Hum. JI. Bomkoe, nopnwperrop Ha ~
MeNelHWLHTE H UYJIeHOBE: CeKpeTapH-
Te Ha BaphHedcrara u Bypraska txp-
FOBCKH RAMEDH, YIPDRBUTENHTE HA MHT-

.HHLATa H HavdanHuuMUTe HA NPHCTAHH-

1aTa, no orgenxo 3a Bapua u Byprac,
3a na aHkerupa Bxnpoca 3a aus6ap-
KOTO, KO@TC TXPrCBUMTE [NAAT Ha
napaxofHMTe AreHTH, KAKTO M nAa ce
YCTRHOBH HETOBHS pa3zMmep, B CBPM3Ka
€ M3IMCHeHHUTEe TapH¢H Ha NpeHocHaTa
ciymba B Bapua u Byprac. Komucns-

‘Ta ca cxbpa B Bapsa na 15 pexem-

BpHHA T.I. U WM2 Tpu 3acenanys. Bx-
npoca 6e auKeTHpaH o6croiiHo M cnen
KATO C& B3e MHEHWETO Ha TRProBLM-
Te, NapaxogHWTEe areHTH H -KOMHCHO-
HEpHTe, KOMHCHATA enHHOOYLILO .pe-~
114, WOTO pa3mepa Ha AH36apKOTO Ra
6xpne 750 naeba na moxn. Tonpob-
HOCTH NO Pa3sHCKBAHHATA U pemeauxra
H3 KOMHCHATSE - 1€ Ranem B mxyuxnx
6poii Ha aecmnxa. . -

HBMCHBHHﬂ B BZKOHOHPOEKTZ 3a TIOTIOHHTB

Hapnanemapuara KOMHCKS  TO
M crBOTO Ha : ¢uHaHcHuUTE e Hanpa-

-BHIIA PR H3MEeHEHUS B 3AKCHOMPCEeK-

Ta 38 TIOTIOHHU'e Ol‘panleHHSlTaB .38
cﬁBBheTO Ha TIOTIOHA, Ce NOoYTH .npe-
MZXBAT, & ROHTpONarTa Cce oCrand Ha 00-.
mHHHTe, & He Ha axuuamrrre anac'm.,
KAKTO no cera. SR o

Ha npomaonme:mre e ce or-:
Mywa TIoTiod 3a nyuexe or $abpurn-
T@ MO KOCTyeMH LieHW, TAKa 4Ye Te He
e pasvonarar ¢ TIOTIOH. 38 NHYHO
ynorpebneHye HAENPaBo OT cexrbure
cH, ToBa we cnomorHe 3a orpauuve-
HYe Ha KourpabGanpara. 3a cxwmara
Les1 Ce npeMaxsa ¥ NAKETHATA TIOTIO-
HeBa CHCTEMA M Ce 3BMECTBR C €BTH-
MY NAnMpoCH:

Munumanuara rno6a 3a Hapyue-
HYE HE 32KOHA 3 TIOTIOHWTE Ce ycTa-
HoBsea Ha 5C0 ne.

- Ilapa ce npaso na BcHurd $aG-

, pmm A3 H3HACAT TIOTIOHH 3& YywOu-

Ha, HO Ce 3AMXKABAT BWHarK aa

-HMaT CHNanupaH TIOTIOH 33 1 mMeceu.

SUANATYHACKH OTHEN.

Be3nnaren Rype no xomap<Tso, Tpi-

-MECeYEH RYPC NO MORCPHOTO HOMRP~

CrBO oTKpHuBa BapHenckara TXproscxo

"MHpycTpHANnuA kaMapa s rp. B.-Txp-
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-HOoBo. Upes:ton kypc - xamapara uma

38 uen pa ASAe BX3IMOMKHOCT }.a KO- 38KOHORATEJICTBO, .

‘WapHre MaiicTopH ' kandy, ynpmu-
.HABan#{ 3aHasTa Hai-Manwko 3 roguHH,

na cyCROST ' TEODHATA Ha 3aHaava,
na OHUARMHAT NPAKTHYECKHUTE CH ' NO3-

CAPYMeHUS U CXKIOM, 3IBHASTUMACKO
napHiHara 4 cro-
naxscka KpH3a, cromaHcka Bxnrapus,
3aHasvTuniicko o5pazosande; Xxdruexa
Ha Tpyna, CARUIHOCT HA KOONEpauusra,
BHAOEE ~ KOONMEPAUHH, 3aHANTHHICKH

HBHHA, Aa HAay4yar MONepHHTE HAYHHH xpenm, TPXHH'-IEC!(H OTKPHTHSl H np.

. 3a obpaborpaHe CypOBHTE KO®H OT -

p_aaen BOGHTXK M. GOSOUCBAHETO WM.
.Kypca ofSewiasa pna 6;ime en4H
or 'MHOTO LIEHHWTE 3aHASTYHICKU Ryp-

BﬁﬁlﬂEﬁ ﬂPEl‘ﬂEﬂ

CORBe, TAH RATO 32 PXKOBONEHETO My Aurnus.

KaMapara e aHrayupena posepe-us

© oT. Hexcko r. Hocud Jlasap, cneuua-

JMCT MANCTOP MO KOMADCTEOTO MNPH
monepHara Koapcka ¢aGpuka Ha
Bpatus - Pubaposu u T. CHMeOHon 8
Tmpuoso.‘ - : :

" Xpmasen upeunf 32 3aHaATUHI-
CKH H NpOpECHOHanHH KypcoBe. Mumu-

‘BHoca Ha Aua 8 Rumun npe; Me-
ceunre sHyapuii—onTomspui 1922 ropu-
Ha, Ruraus e enHa or Crpa”UTe, KOM-
TO BHACAT HAM MHOro diua, a pzsdu-
ps ce, 1 Gxnrapcky s#ua. - Hotupa-
#us1a Ha sdueTa Ha JloHdouckara Gop-
ca ca MepogaBHH W33 [pyrvre crpa-
HY, KOWTO BHACST MHOrO giua, KHato

CTepCTBOTO HA TAProeusata npoM. M Denrus, Ppauusa u seligapus. 3a-

TPYA2Z € Ha3HAYMIIO KOMHCHA 3R pas-
npefieNieHne HA XpenuTa no TeRyuMs
cu GlomRer 38 NoanoMaraHe Ha BpeE-
MEeHHH 3ZHaNTYMIHCKHU W npodecHoHan:
HH KypcoBe B ‘LapCTEOTe. .
-~ Tlo Tos cnyyail Micnum, ue Han-

TOB2, MMEHHO NOJIOWEHYETO HA &Hr-
NUIiCKUs nazap nasa TOH Ha BCH'-!KH
OFYrA NRPHABH, .
Oﬁumsi BHOC Ha fiLa B ﬂHrnml
npe3 nxpsure 10 xeceuu e Gum
1922 r.: 899042 kacu no 1440 smua

¢npasenmeo pasnpegenesue Ha Tus Ha crouHocr Jim. 8,664, 150.

noMouwt 6u Ce nNOCTHrHano, &Ko No-
YKTAEMATO MHHHCTEPCTBO npeasapu-

"TenHO GH MOHCKano MHEHME OT TRp-
TOBCRO MHAYCTP. KAM@8pH OTHOCHTEIIHO Ha c*rouﬂocr ne. 8,7¢1,387.

e

KyPCOBETE B DECNIEKTHBHHTE MM paio-
HH M KOM OT TeX 3ac/lysaBar je OX-

KO

YeHH. - U

1921 r.: 636212 racu no 1440 smua
Ha crofiHocr ne. 8,099,421, .
1920 r.: 455996 kacu no 1440 xnua

.. Mutepecsoro TyR e ue ronuue:-

PuH2HCOB CHHAWKAT 38 obwa excnno-
sTAUUA HA KOHUEcHHTe, konto Kpyn
npHTeRasa B pasHHUTE CTPAHM, & ocob-
'HO RAWEHOBXCNEHHATA KOHUSCHA B RO~
peunero ra JloH. RUrnvHCKMST CHHOM-
KaT wan fa gocrasy ¥, or xanurana
HeofGxonwM 38 exCIAOATERHdTe,

ToBa cnpysexie HA BHIIMHCRHR
KEnMTan ¢ repMEHC<2Ta Texduka 6uno
NOATO*BEHO OT UIBECTHHK Y pRapT, Koli-
TO Ce AE%BAa NOBEYE KATO NOCPENHUK,
OTHOMNROTO NUYHO 3aunrepecomau.

.

dbpamum

Memnynapenua‘ra wenesonm‘ruz KOH~
q;epeuuml B TA34 rOAHIUIHOTO CH.. CJK"

_ 6panie e pewdna ga CR3fafe enuH.

MERAYHAPOLEH » €Ne30NATEH -CRIO3I,
3anmyara Ha Ko#ro na Gxae yHudu-
KauusTa ¥ nopcbpeduero Ha y:noen-:
Ta M eHCIJIOATALMATA HA Wens 3HULH-
Te [0 OTHOWEHWe OBWOERDC NeHCKHR
MENIeIHHYEH NIEDCOHAN. 1034 CRO3 &
BeYs OCHORAH ¥ € NPeACrarusB2H .OT
€aHH YIPABATENISH ROMATET C CoRAJIAIUES
B [lapwx, nop mpeacenarencrBoTo HE
nupewtropa Ha Opneascxars .kenes-
HHYHA KOMNaHHd. -

KOHCYHCKA pAIOPTH.

(lapurpan

CTBOTO Ha, BHecenure .B Aurmma - ﬁﬂuav/,,‘e L

“Ber’e’ HHTQPS\“HB nonﬂpena H&CMPR‘ ﬂPCB nocnemm’re ronviHA €€ € TNOouTH

YQBOHNO, KOraro CTOMHOCTA @ OCTAH&-

Cxwo ﬂma, nuﬂucrepcraoro ige na cmuwara. Joraro npes 1920 ronu-

Tpa6sa na BMeHH B OGN3BHOCT HA OK-

PRIKHUTE NOCTOSHHH KOMHCMM M ©6- 110 19 nvpu crepnmury, apes Hacros-
LUHHKTE, TPENCKH M CENICKY, He 'CaMO ~LUATa roaMHa cpepHaTa uena Geule

Ha ce.mnnaumaume Ha raca CpenHo OKo-

‘08 MPEABHNABT B OGIOMKETHTE CW W Manko Hap 9'/, nmupu crepnunry. -

KpenuTH 38 nopobGHM uenu, HO M na
He I'H pasnpenensr npepx aa ca n3e-
JIH MHEHVETO HA DEeCeKTHEHATE TXRp-

Taxa w0710, ueHHTE KA SHuara

B Asrnus, a pas6upa ce, 1 B Apyru-

TE 3anafHy CTpasy, ca CIlagHany 50’/, | Tenpenuas

FOBCKO HHAYCTD. KaMapi; Heulo nose- B cpasHenue ¢ 1920 roguna. Mo npu-

Ye, N0 BX3IMOKHOCT AANE OTnyula-e-
TO HM AR CTaRA  Ype3 Kamapwre; Koe-
TO Ce Hanara oT eNUHCTBOTO Ha TPH-

YyHHa HA TOBA MABAXKEHWe HA UeHdure.

HA 3anagH{Te nasapd, Npe3 Tasu eCeH -
¥ B Bxnrapus ueunte Ha siuara ca’

MY 3a nomspurane u nognomaraHe Ha 50 no-vusky. -lokaro Mumanarta ro-

npogecHoHanHoTo usaﬂasﬂm CKO 06- Ha Mo TOBa BpeMe. Ce mnnauwjauie no-

: paaoaarme. .

" Monynspun 6ecenu 3a 3aHasTunHTE, .
Sauamqnucxun cxeer npa Bap Tap.
meA, kaMepa B <mceraB: r.. [, Cepa-.
dumor (ncanpencenaren. Ha . 6I0poOTO
Ha ramapara), uieHose: r. r. [lepux-
ru Teoprues, Hetiko Cnasuos, Cre- |
¢an - Honues, Kanosn Manonos. H
NpEACTasHTeniie HA MeCTHHTE 3aHa-
STYMNCKM  COPY®ReHus; T. I.. XpHCro .
Eor&anoa, Xpucro Teoxak oB #.Jla-.
3ap Gosmmues, B 3acefaHyeTo cu Ha
1T.XI, 1. r.’peuld 43 ce ypensaT or Ka-
mapara lonyA9pru decedu 3a BX3pact-
HUTE. 32HASTYMM BCERM HENeneH AeH
or 10 — 12 yaca npepu o5enm. ¢

-+~ becepuTe Ha NADBO “Bpeme e
oéxsanar CrnefHUTE BRIPOCHI HyKAa -
OT NpOCEeTa 33 33HAATHHHATE, HCTODHA -
H GopbH Ha 3a2HEATYHHCTBOTO, 32HAAT.

3

- 5 nesa 3a epno -siine B Bmnrapus,

pHec 1eHata e camo 250 . M pawme -
¥ Ha Tas¥ Oasza Oxnrapckute sifua

HAMHEAT TPYAHO MJIACHMEHT Ha 3anap-

- HHTE NAa3apH, MOHexe Ca MHOro npe-

TOBBPEHH C HW3HOCHM MHTA H H3HOCHH

- TArRCH 4ypes ueHTpanara Ha  peBusuTE -
H He Mmorar pa ROHRyPHPBT Beye C :

npe3oKeaHCKUTE Aiiua. . -

. Lenure na xpaauTensure npo~
- AyRTH B -Banagna Espona cnanar ouse
‘M npe3 nponerra; ueHure B Bxnra-

- pUA TpA6Ba na 6XRNAT 3HAUMTENHO 1O

€BTHHHY, KEKTO fipe3 noCnenHara read-

- HA, aKO M306U0 MOMEe - faa ce MU -
33 H3HOC npes nponerTa. 1923 ropuua. .

P H K 0
repnauuu. e

ﬂl B CXrnauleHHe € eMH aHJIMHCKHU

h erapcxafa nerauns & Llapurpan,
B cenuuqﬂnx c4 GionemnH or 11 e
REMBPHH T. r.,, cXobujasa CleRHOTO:
38 (ONIOMEHHETO HA UAPHIrPancroTo
TAPMHUiLE 32 BPEMEro OT 2 no 9 ne—
KeMBDHIl BHRIIOYHTENHO. .

nonomeuuero 'na v'nlpmnme;o.

Tmpxmuxero ec Henponeulmn

Mopanu HoBiTA MHTHMLIE P
puda, no roaro 100 krp. Gpawno ce
obnara ¢ 95 rpoumia BHOCHO MHTO, &
100 krp.- wuro ¢ 30 rpowa BHOCHG
MUTO — GXnrapcxkuTe 6rauiHa He MO-
rar Beue na upeat Ha Llapurpapcxes
nasap. [lpes tasu cegmmua npucTur-
Haxa camo 150 TOp6H, KOraro no-pa-
HO OGHKHOBEHO ' NPHUCTHraxa OKOno
1C00—2000 topb6u cemmuunc. 3a pa
ce sanasu nasapd Ha Gpawnara, Bxn-
rapus 1pa6Ba unv pa jHaMamu H3HOC~

. HOTO MWTO HR NoCnenHure, WAH AA

ysenuyu {HSHOCHOTO MUIO Ha MHHTATR

.38 Llapurpan. xoero we sxeneue Hy-

spara or uyskax Opamsa H.TOBA e
Harapa Ulapurpanckara wmurnuua na

) HQMFRH BHOCHOTO MWTO H3 Gpamnara.,

.TMpe3 cenmuuara Bxnrapus wanparx’
885 Tona uro, Koraro Amepu«a, xo-

‘ato usupatn 252753 1opbH GpauHo,
"He BHECE HUTO KUNOrpaM JKWTO.

Po-
mMARHAA ¥ “Dpaunns CAWOo He BHeCoXa

o __ wuro. Tosa NpaBsT 33 AA WM Ce KOH-
- Vi3pecTnara (fmpna prn ‘e BnA3-
. Kar 6pmuusmara HMHAYCTPHAL

COMHPBT SPGILIHETG H A8 CH HQMP'
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beuonuu.ecxu Hspecrua

CTPo '7- "

Uenk;:
Xpanu Or Sx.nrapvﬂ npucmraa-
xa 885 Tona muro. ,
.. JKuto mexo. Oxa, oéesmneuo,
44 rpowa 10 napu. . .
. Muto (raxpno. Oxa, oﬁemme-
e 13 rpows.
" PxR®. Ha\unaua, oxara. oéesuu-
Tena 10'/; rpowa.
Liepesnua. B 1pansur M B ToOp-
6n, HoMMHAaNMHA ueHa 9'/; rpowa.
Euesux., Obexmuren B TOpPGH
11'/; rpowa oka.
PDacyn, 05&3“thH, o‘(a, 131/,
‘rpowa.
© Tpuuu npeﬁﬂu H enpu. ‘Oxara
5‘ 2 Tpow.

Bpawna. Mpucrirnany Top6u. or

S.&nrap % 150 or POMFHHH 1150 or‘

ﬂnepmm 25,276.
’ ' (.lenn B rpou.lone

Smm‘ap. Bapm 00°- 975 vop. 63 krp.
0% 953 ‘

. ) T » » » ”.
f‘_,,'zl- T e lvao” 925 , 4 »
T "9Mboa S1000 5 . .
Amepuk, Hencon 1100-1125, ,

. ow Jlypym 875 4y
Mecrin [-Bo gau. 1080 1080, , .
» 1-30 REU. 800, .o
Macno xpaseumo npecoaau

excrpa, obesuuteHo 240 TP, OKE.

Macno R IRABANMRHACKO, 06e3-

' MUTEHO 105 rpowra oks.

‘Kawkaszn 6ankaqcxn TPaK3uT e

: 110 rpoiua, Krp.

- Kawxasen nonyémxaﬂcm{, Tpau-:

sir 90 rpoiua, Krg. .

Cupesne. Oxna, oSemwreHo 75—

-80 rpowa,

DNxpea sa ropexe, . npenaneHm

-#a xeHtaps, 3C0 rpows, . uexus or
250 KIP. ) i

RrexcaHnpaus-

Hawmnsir -renepaneH. KOHCY/ B

.ﬂneucaaupaa, B panopra--¢d or "28 .
HOEeMBDHIA 1922 | c;xoSr.uaaa cnea-

HOTO
ﬂopanu I‘OHQMHTE UDHCTHI'AHd’,

*nasapm" ‘A8 OpamiHATa’ npez MuHana- "

-ra cenMuie - -6« no cnas. ﬂacrpanun-

cKoTo Gpalido, DPANCEraeMa croxa,

e npoanzsa or 153/, no 16 nupu crep-
JIUHCH, C TIONOBAH - NMpa no-gony o7
Nno-MUHANATE CerMuily; nnasalza  Cro-

Ka xompaxmn osraskyl MoARPIRAT Ue-.

HMTE CH, 3% TOBEPsHHA Npe3 #ereMm-
BpHit-— gavapuit or 15 po 15Y; mu-
pu TcHa, cif rpaHaur ﬂaexcaﬂp.pm.
O -euure yoBInM ca ¢ TEXpRa;
4leHa, NCpagd NMORaYSIHETO HEHATE B
Kanryta Ha u>3anurTe ' 3a
Tpu nubpn epuaud, [oyritae sunore ce
TAPCAT 10-MEJIKO M 2aN&38aT Npegyl-

FATe €M -usHu. Yosaru 38 3IWPHEHA
Xpanu, 2!/, auGpn envHid, ce npoaazar

"33 wivinunra crore cbpanxo _cyes, -
BMpHeHHTe XpaHH CRWO ca°C

riaMyk. ot .

rampna Teunenuma, :
NMasapar w2z rawsasana nponxn-

- eBa nma e s asnHda crardauvs. [Tou-

CTHIa MOTTONIHS HOB3I, CTOXa B Anex-
CaH 1pUs, a RyyBauM nancear. ,Bag-
KaH* ce.nposzesa or 18 — 19 rpouwa
oxara.

‘Tlopaa  ManKoTO KONMYECTBO
HA TOA BHO, UZHHTE My Ca TBXDAH,
»0Ba" ce nrouasa ot 16 no 16/, rpo-
wa oxarta. Benoro cupeHe ce nBmM
C CRIJATE TEHIGHUMS HE 3a'rmuue u
cuapiue. ‘ '

IBEFeRHE HO MOPROHTE.
“fpucrursany napaxozau:

9.XIL Map. .Copus* c 3180 krp.
RPaHG"‘e)RH.i CTOHW,

11.XIL. Rsentano® non UTan. 3HEAME

LANrpes” nop msencko sxHame.

12 Xl ,Mpara” nom uran. auame.
¢ 155,000 kry. 2a3uM CTORK

13 Xll. .fleata* parcko suame c
270,047 ®rp. pAIHU CTORHA.

15.XII. .Tanunes* non repmascko
3uaMe ¢ 2"»,,7 0 Krp. CcTOK4 oT pa-
seH snp. Cwmiuus gouece TpeHcHop-.
AUPAHU CTOW:! CT NapaxofuTe LT108-
toc* u flpunuxno®,

16 Xil. .dap Q?epnmlaﬂn uoce.u

" rpaHcboparpzunte ot , Maid of Patras®

mship Cold (arenuns
«it7} CTORH.

‘Bamunanu napaxon'u.

9.Xll, ,Rsacracus®
3a Oneca, He H3HECE HHILO.
11.XIL ,.Co(tma C 1669 urp rpaii-
GpeRHA CTOx4:. :

Hsemuno' HTBIINFHCKO BH&ME <

3H.

82000 KID. XPaH4 M mp.

12.XII. ,Mpara® non uran. 3ueme.
12Xl ,Bxnrapua® unox O=nr.

© 3. Haveckn: mzcno 4700 kro., 606

221,321 wrp.. 6nawviva 100,800 «ro.
TurBeno ceme 35,615 wrp. newa 7000
Krp. ¥ 27 rnaed CBUHY..

13.XI1l. ,fAmopamus® nopm wran.
3Hame ¢ 6120 wrp,

15X - llema parcro maue
c 3764 urp,

16.XIl ,Hurpun non umencuo
aname ¢ 105, CCO Rrp. xpana sz Mu-
THIHH. .
l'anmeﬂ" NMon TePMaHCKO 3HaMe
¢ 153024 Krp. KIOCNIS. H XpAHH 33

‘ Xansypr. .
_ Ouakgar ce pa npucTHrRaT

napaxoaw.
RArenuxs Bp. 3onacs

Map. ,Vosbergen® wmm - 25 1:m. -
ule TOBIDHM CroRa 3a XamOypr. . ..
»HAsturian® kxM 25 o wu,
o meoledon
HEU3BECTHO KOMMuecTBO CTORH or JTu-
sepuyn, Ceauces, [nasros.

non TPpXLRO

KEM 28 T. M. € :

«Hohen Neufen® upewy or Xam
6ypr wxm 1311923 rog. ¢ rRenssecr-
PO KONHYECTBO CTOKH.

«KapHar* 1paHcGopavpa Crokmw-
Te ¢u Ha ,Peruviana®.

Bxnrapcue napzxonso npymecrio.

Map. .llap depounaun® we sa-
muue Ha 20.XIl. 3a Byprac — Llapu-
rpan d we npucturde ot ConyH —
Oupes xxm 23.XI1,

. JBapna® kmm 21.XH ot ConyH—-
Mupeii ¢ BomoCKM Mac/HHH, MACIA M
MHTHUIHHCKH CBNYH.

anrapun" kxM 23.XI or Co-
nyH — Mupeii, o 4

Rrenuns ,7lynynonyno*.

-Tlap. ,Vera” gxmm 20.XIL
LPersia® kxm 21.XI, or

Llapy-
rpan — [luped. ..

Rresunn oponn-Panenus,

Map. Nlyn Ppeiicune* gxmM 24.XII‘.
or Llapurpan.

Tionn Tﬁnecruno.

Map. ,Gallcia* xxm 18.XI ¢ 150
TOHA p&3sHa croxa ot Hranug,
»Palacky* kxw 21.XII ¢ 100 To-
Ha pE3nd cyoka ot Mranmua. - .
»Praga®__ or...Kiocrenpma~ rxm-
‘uje tomepu sa HUranud. .
»Guirinale* xxm 28 Xl ¢ orono
" 150 ToHa manudarTtypa or HMranus.

"Arenuns Bparas Tposo,

, MNap. ,Florapark® or Halcyon
Line wpawy sanpaso or Rumepc, Po-
Tepnan H XsMGypr. ce ouasksa Ha 10
suyapui ¢ okono 1200 ToHa pasko-
POAHU CTONH OT KOMTO IOCO TOHSE
penci. _

-Map. Rozenburg or Xamloa{
Kam{ HRsu Hanpaso or Poreppnam M’
XamGypr wme nprctiriHe Ha 19 roro.

. Lile pastoBepu .orono 160 tona pas-

Hin crokn 4 Ha 20 TOoro e 3amuNeE
o6pamo 1pe3 Kto"r%mua.

Hntspanganno srnen

O830p na 7npmnme70.

‘ 18 neReMBPHIA 1922 r. A
lonomenuero HE THRPRHUWETD .

- fipe3 K®3TexnaTe cenMAua € Henpome-

HeHo. CRwure akropH nponxmua-
BAT [A YIHETHARAT TRDKUUIETO, RAKTO
u no-paro. [lapuunara kpu3a craxna-
na XpOHHYECKs, Hexa Wirnesu fa 6x-
pe npeMmaxdara. Hanpotue 14 U3 nen
Ha fen ‘AoSvBa [O-CCTRP XapPIKTep.
Kiocreagrancrure cxburvd T1OWe No-
-, BeiCTByBaxa AGNPECHEHO BRPXY TARP-
_rosusita. Or npyra cTpaHa BaroHHATA
KpH3a HE Mank) TPEevH 33 NpaBHiHo=
70 U PENOBHO [BMKEHHE Fa CTORWTE
OT eaud NyHRT KXM ApPYrd. Muuana
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Huouomqecm Hsaecrm

Epou 10.

Py

18 cemmua MHOro BArOHK -HatoBape- -
“Hu or BapHa ¢ CTORM 3a BRTpeILHOC-
I8 He amMHHZXa Ha MeCTOHA3HaueHHe-
70 CH4, NUP2AW JIANICA HA BAIIMLE.

' Kambnannoro YRpsikiie npes na-
JJeKRATa CefMHLA NPOABH HAHORO TeH-

AcHURR KAM nosrwenre, [lo karo or.

29.X1. po 11 Toro BCHMYKM 4YyWAH Ba-
NyTH 38pErHCTIpHMpexXa HCCTOAHHA TeH-
_Aeruus KAM cnanane, ot 12 yoro cx-
diuTe 3eNIOYHEX3 XA C& TORHMINABAT.
‘Taxa Ha 14 1. M. Llseiiuspua poc-

mHrua o 2510, Mnu esHo nosKlleHHe:

< 14 nynxra no or:olleHMe KypCa Ha
" 11.7oro. 38 cawmms nepuon EBpeMe
Ilouncu ce noeuux € 33 nyuxra, Ppa-
Humd ¢ 85 nynkra, Wrenus ¢ 35 nyn-
. xta U flpzra ¢ 12 nyskra. Ha 15 #
. 16 cxumpre Banyrd OTCTRNHXA NO He-
. HORRO NyHKra or nodurture Ha 14 ryp-
core. Karto ce su#pa KamOHBIHOTO
TADKHINA CC NOZXBRSNA HA NPEAH-
Hure uscru kon:63uua en hausse et
en baisse.
Monomesiiere Ha - oraenHuTe
6pauum HQ TAProSHATa € CIeABOTO:
. Kononwan. Monomxenne HenpoMe-
HeHd. HeBX3MOmHOCTA Aa ce excne-
AWPAT 38RYNEHUTE Npe2 CepmULIATa CTO-

KM 10 WMENEIHUUATE KXRM BRTPELIHOC. .

¥@, . NOJCHi¢TRYB2 35 HAMANEHHETO
Ha coenguTe. {lpHcruranus HesHaun
rennu. e ure 3 dyamire TApRUIIA

Nponxns{aBAT Na C& HAMAPAT B 3a-

. BMCHMOCT OT Roncbanusita Ha BBAYTH-

‘mo 350 — 360 nera sa 100 krp. Mnae- "~ -

HH KYNyBBYH 38 TO3H @PTHKYN Ca eK-
CnOpTiHOpHTE 38 IPXRLKKTE OCTPOBH.
= Hapem go cerammnnte ¢arTopH
33 3aTHILMETO 38 APYTHTE {PTHKYNH,
Tpsi6Ba ne ce npuBard K NOBHILBHME-
To Murata B Llapurpan sa BcuuxH BH-
ROB® 3XpHeHH xpsHH. Bpawuuara, oba- -
ye, OCTARAT HE2ACErHaTd OT TOBA 110-
BHUIeHye H Tpefma ma ce ousKsa ef- -
- RO nopcOpeHue B M3HOCA HM.

-ET0 KREK Ca ce paaausanu cp.en- )

KHYe npe3 cenMHuaTa:

13.XIl. 3uMunua 2 8. 1. 527 50 —
54250 nn.; 606 4 B. 1. 555 n8; eve-
MuK 3 p. u. 365 — 375 ns.

14Xl 3umuuua 4 8. u, 535 —
56750 ne.; vapezuua 1 B. u. 325 n».

. 15.XIl. 3umuuna 16'/; B. 1. 53250
— 560 na.; uapespua 3, 8. u. 325
— 330 ns.; paut 2 B 1. 390 ne,; 606
2/, B. U. 555 na; ¢uit 1 8 u. 480
ne.; oeec 1 B. L. 350 nB.; eyemmx 1
B. 1. 355 ns.- ‘

- 16.Xil.- eyemux 5 B. 1. 363 ne.;
napeskna 1 B, u. 340 ns. . ’

18.XIl, sumuuua 6 B, n. 515 —
545 np.; napesuna 1 B. 1. 345 nB. -

‘ 19.Xll. 606 4 B. u. 570 — 590
ns.; osec i B. 1. 3C0 ns.; nema 1 B.
u. 735 nB.; evewrk 1 B, 1. 375 ns.

0craHaxa HenponeaeHy npes pas- 3

JHYHATE AHH HA CeRMELATa:
. Euemng 5 parona, osec 2 saro-
na, 606 2 BaroHa, ¢uii 2 paroHa, ua-

—3e.-Ha. nectnus -neaap CRmosyenTe peamxa~5 Raroun HM-3sMMEMNa -1 aarcn.

ce HeMupaT ROX. BARGHME HA CALUMS
¢arTOp, KEKTO H OT KOJIHYECTBOTO H
LEHHTe HE HOBOMNPUCTArHAMUTe NnaprH-
mn. 32 Tona He e uynvo, 4Ye B eAuH

-CRIUM SSH enuH EPTUKYSI MOMe Aa -

3aDETHCTPHPE PEANAYHA L LHU,

£;- - ManngarTypa, B nionomenrero Ha
Tas 6paHina ce-3alene3Ba ManRoO yC-
NOKeTHHEe H MMa NpH3Halud 3a enHo

O6AW3KO - MOAHOBY :aHe Ha CASNKHTE,:

Llenute B uymOHHR Ce noBHIIABAT.

Mpucruranus nourd HeMa, ¢ M3KMOo-

qeHHe Ha MRJIKH KOnUYecTsa Npemaa...
Fabor caeapuieHHo puncsa B nu-
AUATE.

6paHy e HenpoMeneno, .

Hanoc na Gpawna, Minaca Ha
6pawna 3a Llapurpan u Capuus noy-
TH e CNPell. NOZany HECUTYPHOCTA HA
nonoweHueto B Uagurpen v cunsoto
cnaagHe Ha apaxmara.s [xouus. :

~ Bapuencxa cTokosa Gopca. -

Bapna, 18 .qewennpnﬁ 1922 1.
"O6uCTO  3aTHINI @ B IKUTROTO
,mpxkuuxe nponxnﬂm » npe3 H3Tex-

RaTa cegMMu2.
* - Cna6o omMxnenue ca nposum ca-

MO 3& RYKRYyPysa, £ HOHYO W CTZHAXA
npenponawba — & livier — wa no-

BHIZORM L@HH OT THE 33 CTOKH W3no-
senn 3a npopes s Gopeara. flue: 3a
npenponamO4 Ha Kysycys npeana-ar

Monoxenne:o Ha CCraHaNATE -
' KTp, 2935 nm.

~ Puibtio TRPRALE B BupAn, -

- 3anoseHa u npcnaneua puba ot
9 no 15 pekemBpuit T. 1.

CR60Ta S peKeMBPAN Y. F.’
Or esepovo, [Mucus 51 krp,

Hepenn 10 gexeMapnid 7. r.

nB. Ot mopero. Kas 55 krp., 27°20 ne.,

mucus 4 xrp., 27°10 nB.; paan-ml xrp.. _

5060 n=. :
Monegenuux 11 aexerapnii v. v
Or esepoto, MMucka 82 urp., 1683

ns.; wyxa 13 krp., 13 ne; paswn 7
Kax IOIL,

krp., 280 nz2. OT mopeTo,

Bropunx 12 gexcxapuii v

Ot esepovo, [lucus 12 urp., 24 95
nB.; 6ana. 7 wrp., 101'°50 ns. OT mope-
10, Kas 95 wrp, 3520 na.

fprna 13 neumpuﬁ . r

- Ot esepovo, [Mucua 59 wrp., 20°56
- nm, O1 mopero. Kaa 74 xrp., 41 31 na.-
mucus 6 kep., 36 ne.

ilem;ﬂp'nn 14 pexemupn T, r.

« Qr eieporo, [lucua 93 &rp, 1458
ns, 01 mopero. Kas 75 krp.. 41 66 nn.;
unaprs 1 krp., 80 nx.

fNerxx 13 gexenspn 1. F.

Or esepoto, {Tucua 31 xrp., 12°46

ns. Ot mopevo: Ken 192 wrp., 27° 32 ey

nuouAm-p.,ZSlOm.‘

neqmu;ia I yrenbepr*—Bapta

1752
" np. Or mopero. Kag 152 rrp., 23-56 ns.

YK ﬁoncn H mnﬂmum
flapuw,
- o, 11.XII, 8325, suyap. — . ¢eap
83 — 8325 12.XII, 83.50, smyap. —
derp. 8325 — 8375,
.- P, 11XIH. 6350 — 6375
anyap. — esp. 64; 12XIL »63'75 ;
anyap. — ¢eapp. 64 — 6475, . |
Bpawna. 11.XIL 104'50, snyap. —
deep. 103:75; 12.XI. 104 75, »a_nyap,

— ¢esp. 104. \
Kanp.
Kage. 11.XIL 213 52‘, cent. 923

| 18525; 12.XIL 214; cear. 923—183°75.

Aamyx, 11.XIL. 442, uoems, 923

394; 12.XIl. 441, noema. 923—391.
HIO-MOPK.

" 3agap. 8.XIl. anyzp. 368, 1omm

367 11.XIL. suyap. 375, lomm 367.
- Tlorpgon,

Men 8. XIL 62 11/3; 11 Xll 62
13/9, enerrporur 8. XIl. 69 .10/—70,
11, Xll. 69 16/— 70, ransii 8. Xli. 180
17/6, 11, Xil. 178 18/9, wnomso 8. XIkL
26, 11. XIl. 26, umek 8. XI. 38 5/,
11. Xil. 28 5/, autumon 8. XII. 32/—35, -
11, Xl 32 15/—35, wusak .8. Xil. 12
-5/—12 10/, 11. XIL. 12 5/—12 10/

. - Bepaun, - -

-9, Xl Ha HHTHOTO 'mpxmuxe
pasMepa Ha &HOCA Ha - LapeRxua;
OTHOBO CE€ HaMand, BCNIEACTBHS Ha JIO-
CHIE[IHTE KA4SaHuUs SeBHsHHTE RypCo-
ge, 0e3 na ca ce p3pUAM NO-TONEMH
.. .CRENKA._ AT, BTOPA.,PxKA. :[[0TOBU.- 38
‘npoaaH’ xpand nemar, 6e3.aa CraBaT
npeamer Ha caenxn. Msknouenpe nra-
BH OBECKT, KOIT0O 4ecTo Ce Npemna“a.

l"lapumxa dovwposa Gopca.
Mapwk.

- 11 Dewemspwii. MMazapst, Mamo

pPA3NONOMEH B 7050 MOM@HT KiKM CRIIOH-

-BEH® Ha CHENKH, e usoﬁuo IBXRPAE,

* TeIMXK, C H3KNIOYeHHe Ha enHa . HAH.
Ot esepovo. [Incua 32 wrp., 14 71

pBe eamotd. Toil ca nopgrotesd Beue
3a ONM3KM JIMRBHAAUMH M peannsHpa
TOBA W10 MO¥e QI aHramuMeHTHTE CH.
Kourp-naptus nocCra tpyaso e na ce

. HaMepH. Cxiyo vaxa xypcosere KOH=-

TO He CX HOAMRPMEHH, CA B pearuys.
MxunoTHnTe, KOHTO 3aTpyanasar 6op-
CaTa, BCASACTBHE HA [XPBUATE CRBE-
waH4a B JICHOOH, He ¢a OT ecrecTso
£a MOBJIHAAT 33 CRAYREBHE CHENKW
Ha nasaps. Kypcwr na nupara e no-

-. BHCOR CAPYMO MHHanara cxboTa. -

9. XIl. Nounos 64'67; Hio-liopk
14°17; Fepmanua 0175; Xonesgus
56450' Yurapua 0°55; Hranua 70°70;
Tpara 44°65; Pymmm 875; L!.laeu-
_ papux 266°50

- 11, XIl. ITonnon 65°04; Hm-uopx
1422; Fepmanus 0°175; F;K'm,ml 173
Xonaumm 56625; Uramua 71°20, Mpa-
ra 45 Pymwuus 8380; Ll.[aenuapmt
267°75; Bnena 21'50 (100,060). -

. 12, XIL Jounon 6477; Hio iiopx:-
1407; Teomauus 175 anrapum
10-90; Xonanny 2 260°25; Viranus 70 69;.
Mpera 44°40; Pymsuug 8'75; - Lseli

. uspux. 265:50:
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