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AWIADR, CAFRAT O @ ¢ HOpPOHATA
H XeAdepa, ' S

R

THHETO MOBCTE (3. -

Lo m————

‘Beanko TWApsobo.

8a mporpecs, sa HKOHOMHUYECRMA
‘mporpec, lllapa mus opasm cae-

HOTO BASKANIAHME: - .-

wllpocpeea! J*. . Koaro Gacexanu

BADHAIA Ce PASHACAT E HAINATE
Aur va Tag Tema! B axonomnge-
ckara odaacr ocofeHRO ¢e npenxa-

" HACHT HEMOBHTE 9YACCA N BXASAR- -

IAT BAPXY HEro e1Ba A HE neAd-
Bm mHagewau, A mesgy rylt srde-
Aalite ce mo-0T6Aus0 B HemaTa 1
kaxso me “muaure? Hameruus,
AMBHH CROPYReHAA B CPEACTBATA
88 TPAHCROPTA, B NATHINATA I
X 00MEeHNaTA, BASHMOMHOCT ACCHO

A& ce ACCTABAT HeOIATA 8a mATAE- -

He HAH Bi norpeéuu're HA pasKo-

1A MPOAYKTH OT BEMYRMTE HOAYs
.maphsi, HOHMKABAHETO HEHUTE HA

HEKOH NPOAYRTH MAHHQAKTYpHH,
rOAEMO pASHHBRHE TOBR, ROETO
MOE A8 € HApeue KOMSOpT, BUO-
AH BA JEABOTA — €T0 B CAIMHOCT,

KRN K0€ €¢ CBEX)A BDAUAHWOTO
HA TPOIpeca B HKOHOMAYECKATA

obascr* H T, K. :

_ Beauxo Tapuoso ¢ rpagar, xoit-

TO He MOIEe AQ ce OMARYE, UE BHIOLQ

. Be e HANMPAREHO A HETOBMNAT AKOHO-
T mMitgecKit B KYATypeH mporpec, Ba
‘ 8ropMTE B MUBOTA ‘MY, 8a YA00-

CrBATA 8A YAOBASTBOpEHHE HYK-
AMTE -MY,-B CPEJCTBATA UL TPAH-
CHOPTA MY, B VASCHEHR® HA UE-
JTUMATA B cRoSmenusra My,
ITpn penuro Tods, voii cerana n

BEBAPEHOTO CTAPO NOAQFEHIE —— .
HEKOHOMITTECKH HEHANIDeANAR, AKO-
 HOMMYECKM MHOPD

nonese HRRAL
QeTaHad OF MHOI'0 OHQAHH HEMY

e eSHOULR THA CTAMINA, © BCRT-

‘KUTe OUYAKBAHAS M HBACHCAH, HE
. GTAHA CTAHUMIA ACCTABMTRANA, A

- Robponwgd.

25,60

Yurapus, -

‘@AHO NpecsBans

1) KoaTo Aocar ¥MeTo B ISPRABATIA,

- BOTBOpHA TAPrOBCRA M

caMO TpAHBMTHA — CRIpKUTE OF
sankosere, naamu or Crapa-8a-
ropa 11 [abposo u obparno: or.
Coowsn, Pyce n Bapua, nza-

HH N0 BAKOIA ¢ CTORH, cano 6y- .

ART ‘lyBOTBOTO na 3&BHI{$T B yMpa~
8% B TRPUORCKATE XODA HA THP- -
rOBMSITR A IIPOMIH{IIIJEIIHOGTT& K¥M

- 110Be9e HALIpeAHAANTE o1 HErp Mece-
- Ta A rpajose, HO 0T TORA 33 THX

ARKaKea moasa nema. He Ges B2pa

B Bajeman 66xn Te B 0TAKBAHMA-

Ta, obage,; KOraro KeACBHOLAYA

¢e orposmie; Te Gexa yHEDeHH, U6 . X
© Opmr  BeeofIdTO - ORSHARAHEe HA -

HAJBWERAT HE eAHD YAIACHA HAME-
T, KOATO B HEr0 NPUTHCKAIIS
HENIHH CTOMAROKH CA0A0BUS, Y BH)
nak - siosrapame, Beamco Tapuo-
HO IaK M npyu naii-jo06pare nAT-
HA  cEOOmIeNus, KOUTO. My oe
CEBABAXXR, OCTAHA MKOHOMHTEC-

- wu nHasay ! HMwayerpwara, soaro
LPE DAPBUTE AZHYH 8. ,083pH. |

panero” v mouymaia 3a Gaemyxa,

. BRMIO GeTANA A2 VENTM HA GAHO .

‘MeeTo U bee TaM raAIw, Ta nesa
KaaTaxd vOAes, HCKA B PAKO:
BOAHMINM HOATOTHEHN; MCEA OH-

"HAHCOBH W Jea0BW ohAm, A rona

B Beanko Tapuoso auneea. JAnse-
BA, BANOTO FCAOBHTA, IPH KOHTO
HErOBATA MATEAUT¢RUEA HMalle
AR HtBee M Cg- PAAnEBA NOYTY OT
oceqloxkjennero, de W A0 cera,

.6exa exomenm He Tana, KAKTO Co

MSHCKBAT OT UPOMBHLACHEMIT W

WKEOHOMUGecKAST passolf aa rpa--,
aa.’ Beamgo Tapunoso - 6eme -(m

0era’ OL® €) rpajkT; B ‘KOHTO ce

' Bepbyeaxa Half-muOroTO, Haitz06-
‘pure u Raii-jeaopdTe, MOMme Ou,

YAHOBHUIM 16 T'paxEAa HCEOTO H

' BOEHHOTO BUjOMCTBEA, HO TOH Aa-
A€, CPABHHTEANO, HAH-MAAKAT HAll- .
. HEIMORHAA DPOUEHT ‘OT X0Pa, OT -
'MRTEAUTSHIHS TPUrOALHA HA TAP-

TOBCKR M NPOMAMAGHHE . [pe)-

‘HPREMYUBOCT, ARAE, CPABHBTEAHO,

HITYTOMEH HPONEAT OT X0pa, Kas

TO HHOHEPH B CTONAHCKHAT, MKO- .
HOMHYECKHST B HHAYCTPUSAHBAT. .
.. T&progerara rUMHASHE, KOSTO €

paseoii na maifka BEarapma,
. Ilo nacrommen, wxoraro erasa
HA  IHHODHIIE-

|

HBLEAD Ce Bepﬁynp. Be or Tawp.

cxHTe CAyROmLIM AMIATA MouTH .
' RYpOOBETe X MaAuje:mH OT ABaTa
‘HOKO, He T OF APYLHTE TPRAOEE, . BTE
- 8_ OT ceaarTa, ) BAHF FHAIHTEASH

‘KouTHHreHt 0T Sespaboran mare-

. AMTEHTHH X0pPa TRAHAT TO IPaj,

Ilomentay vEm xopa uma MHOro
MASA, -MOME ‘A3 - Ce - peds, - Hoa-

INUHETROTO €4 TAKHBA, ROMTO At
© 110 MOTAT Ja Ce NPHIOTBAT W AR
. 0¢ HAUOAHNT H4 HOJASEHA TEDrOR-

cKa W DPOMBITAGHHA paboTa, A8

‘CraEaT p MNAii-CKOPO BPEeNeE : Aedo.

BH TERPLOBIE M BPOMUMIACHHRIHE,
N nexa mpubspsame -za npns-
HaeM, T8 REMUKHTE THHE MABAM

xopa, 6EPIN oonmepE HaM TH-
'BHAHK BOGHHH W TPRIKARBCGH 9H-
HOBHMIM,’ ARBAT - A06pW M MEOFO

NPETOAHH, DO HHTEACKT K BRBIPH-
E€NYHBOCT, SANACH OT -CHAU 82 TI0A-
OpOMALI-
Aensa Aeiinoer, Hromomnueewure
FeAOBUS, B KOHTO THA MUOTO6poii-
BR- cnocobuK va padora xopa Ge-
xa u ca noerasenu® ja mmppedr
€A¢) MIXBADPATHOTO UM B TAKED

FOAeM KOHTHHDEAT OF ARDPEAE-

HAT¢ CAyH6H; SaIAJHAAOGTTA WA
rpaja, BROPSKM BCHIRHN Hampape-
HIF 0T -,J,&pmana'ra- -'mep't_'nu !

“yAeCHeHAd M HOAOﬁP(’.HHﬂ = BB

A& ce pAEBFe U WB UlHe Toil HKO-
HOMHTECKM, (10)0eTHXA CAMITE THE
MABAM CHAM, HOACETHXA M C¢AMO-
TO TMAPHOBCKO OBIICCTBO, d9e Te
CAMH €8 AMEKHY A8 BAMHCAMAT BB
cebe CH .~ TEXHOTO WROHOMRAYe-
CKO BESAMrare Tpeépa s moume
OT BRTPe OT CaAMHTE TRPHOBIY,

A pe. AR ce waEA'Aa  J0fige OT:
BRBKA — HA TOTORO. o

H poam ce upeara sa TRpron.
exoTo  ofpasopanye; poAM ce
MAGATA 3R DPASABHIKBAHETO. HE BA«
agxaante kB Txproso. rxannraag
B HOBeYE LUGAROTHOPHS HPeANPHEM-
YMRCGT OT MOAXOAHM, ‘OT enocob-,
HU JedTeAR -— 0T Bemy HEQHO-
MIYECKY PAEKONOAHMIE B2 JIOA-
$OTHOPHIBARETO HA KAnHTAAR, OXg-
HA ce, Je NOBeANTEAHO & HLAR
TR BeEHEAD 0ONIECTBEHAATA SYHK-

‘KMA B HpPeAOpHSMAHETO AR e

YerposiT TAPrOBCKH Eypeose, W,

" kaTo Hemabe:nc NocAejCTUHE OT
TOBN, AR C¢ OTEPIE ¢ TAPrOB- °
CER CHMHEAINR, ROATO Ja AapA B &

83 BHHACH b OX 3410 ROATOTRCHE
sa pabora B MROMOMAYECKATA
064nCT XOPA —- AR CTabHAuBHpA

. 9aA0TO HA TeKYILaTa Y4ebna ro:

. wega, Coennre ua wamMapara mge

.

_BAeATA e CRMO KAaTO MAEH, A WM

QRKAYECEN, HATO SAPABO H HEHO-
EAQTHO Aeao. . -

Tas sssuaTnes, Tag oéme-

CTELHHA - OYHRNAA Ce UARBAOIE

“ome npes. 1921 roy. sspxy Be-

AUKQ-TRPIOBCKOTO  THRPrOBCKO-
QPOMETIASHHO NpOSECHOHRAHO
ApyHecTno, TASHOBETE A KOETC
¢ pensoer. i ¢ 0eofeHHA . DPEARH-
"HOCT € BAAOBHXA A8 OCKRMEATBHT
T&8H ¢ MOMEBHA B XYMARHA Hjem:
OTKpPUBAMETO, HAl-uanpeys,
BpaMeHIT TRPLOBCKA Kypcobe H

IOAIHOCTTE ~— AR C8 SATBAPAAT

B OCHOBABAHETO HA T&P!“OBCE&T&'

‘FHMHAZAA, KONTO. (efle M IEAEHO-

T0 nRensbesmtHo mnocaepcreme, Or

THR AeATEAN - SACAYIKBAINY BAS-
XUILenreTo M OOUIATA BAXBAAG 88
PEBHOOTHO M HPejaHHO HBMRAHEe:

‘OHaABO o6pasosanne ua - Beanxo'
Tapuono, e 'e)Bs IoBHABAME
Asama, v, r. Hnaemep T°, Kosapos

.n M. 3aaver, HO OF AeaaTa MM,

KOUTO ' & MA JAHLE; OT pEBYATA-
THTe, NPHAOGNTH OT TAXHUTE :0f-
Y. YCHAHH B CRBARBIHATO HA
BpeMeHHire 2-3 TRPrOBCRHE KYpP-
coBe npes 1921 w 1922 rognam,

HAE MOMEM AR OXJUM, KOAKQ 8R- -
CAYAEHO HMAT -EPABO BCHIKH Te |
N CMEeTRT ba TBOPHH

Ha - pofporo Gxmpame. ma ' rpa-
AR CH,- KARAB A00AeCTEH rpasm-

{ AaBcKH § OOMIECTEEH Z&AN e

ABOEAHVAM - K&M © MRS, . KONTO -

MABCPRATA TAKA AAC HPBMGAB&HIé, o

ere)  FSXBAPAIHETC HM OT ALD-
maphnTe cxy:béu.. C erorrnm or
THA, KOATG WRAve 6 Omanm RaeT-.
HUNW, AHECKE 3aEMAT R00pu M A0-

. XOAHA MeETA B THAProseKoTe U0~ -

Hpuie; 6.CTOTALY APYUH e TOT-
BT AR . HOMEAHHT, -OCTAMAANTE
ONle MPABAHM MeCTa I AR HasaMK-
AAT Xagbs CM OT daarceacmeumm

TPYA (ymersen - m _omsnveckn).

PEAKT QCARIECTBOH, ROﬂTO_?T HA-
Auma ¢ emlpaan 143 caeppamyp

‘noaa (meerau 1 0T GAMSKDTE ce-

Aa), UMA SAME OTAWIHO . HOAGpAH .
NpPelioARBATEACKH CAeTan, :
© Hmeuno,  Toa exmorap 1 CRBO-
- KyOUO - [HRO0TO ASA0 HA THAPros-

'CKATA PHMUHBUS, € eAHO OF nafi-xpa-
‘emBuTe  Aead WA DBeamsorspuos-
€KOT0 . TAPrOBCKO-NPOMMIIACHAD

o1 mair.jobpuTe saaosn sa. 306po-
‘70 . 6ajame ua Beamxo Tapnropo,
SANI0TO  ADYIRTA pPOAH, ROSTO
TAPIOBCKATS FAMNABHA ¢ 1PEHO-
ABHATCACKNS €M CROTAB e Tpe- -
6sa Gea apyro an msirpae, el An
, METDAAK. — BAPABO H - HEIOKAATHO
A3 CRSAAS AYEART 88 TEProsera
H HPOMULIACHHA NPEAUPHEMIABOCT
He CAMO ¥ YUAM[ATA C& Maa-
AGH OT ABETE UOAR, HO M B OHAN

- KOHCCPBATHIHEH ¢pejd HR TAPHOB-

eume,usnma.mu-rg, ¥ KOHTO HMA
- BaAEEAAd  HENOABOTBOPHH Kailk-

_ TaAHN, KAIBAT BABOW! , MyXASCAIR

‘uapw.®
éapanmn, _ .
. Ba TOBR -OTAMMHO AeA0 Ha eno-

HO B . HUINO He yHOTpe-

. MERATOTO APYKECTao, KkOeTo ce

PAABA HA CHMUATMATE H HA cX&/jeii-
¢TBUETO B BCHTIRATE MY HATIUHA-
HES OT RHAOTO FeAMKOTAPHOHORO

. TPRIBAGHOTBO, HBKAICUAS MypHTE

BABAATYMY, HMEHHO, 84 TXPrOB-.
ckara remuasua. » B, Txpuoso,
e 63)e. RPOARARCHHETO HA HA-

wara crarna. Ho cera, Ty, na. -

nomMBExXe ASArET Ha Bapuencua-
8 Taprosexo-Hupyerpnaana Ka-
uapa. BeluKOTAPHOBCRATA M-
nasnsl, 8a TAEPLOBCKE  BRSIWTA-
HMIU BACAYIEBA HS 0AMO HeHHOTO
_0cdbenu0 RHMMAHMe, MO M Heili.
HATA IB(EAPE MATEPHBAHA NOApA&-
ce embepe Tam uw. Kamapara
‘Tpebua Aa mBAese ¢ TOTOMO mpea-

| AOEeMTe 83 MATOPUAAMA KoMom; -

HA HCAMKOTAPHOBCKATA TApPrOR--
cka rHMBagng, Yoejenu ene, We
He Iie C6  HAMEDH HWTO epwH or
“gAeHOBETE, KONTO A8 ce BAmsupo-

THBH HAH AR ce B&BA&'PSRH'
OT AR BAUPHe pRRA 92 npepao-

MEHUETO, KOETO Mg AAje MHROT'
b8 ejHO yuebHO samupenme, e
AGIE AR Aa)6 MEOT uHA CTApo-
npecroauna 6sarapekn rpaj B,
Tapuoso, Gopans ce ¢ urouomu-
QECKRR  OTHRIEER, © NANTenHATS .

pea-

HH €W ARD . KAM KpEIBAUNTE
. HYWRAM 84 TRpPropexo NpooecH- -

_ Oﬁ 6 1’2}' (12)

CR CTONAHCER MOGRANOYCTPOLEOIYT.
bamrojapenvie, -9€. B PASTONHme
1A TOAOBHH DeK HEFOBATA BHTe.
PHCOHOAS He € UHOBAS AR Neuy
HErOBETE  UpHPOAUR - GOraTerag
BOAHH €A M BCHSKN. APyrn
BAdCOnpHATIM FCAOBRS, KOATO i
OKPAIMALAT, . 38 . AR MALPAUAT (
HErO He. JCHTRP. HA MUBEpLTHY.
RAIIATA B HOMPLEBRKAT CH HMiite.
AMPEHIHS, 8 CpeANIe  Ha Ehra.
ma MBAYCTPRA ¥ TEProbus.:
- Tywx mosmen in vamuTAME: Nag.
BO oTAaEa ¢ ©OEAR. SAnved. Ilo.
. nor?* Rakeo samsnaxepass: aco.
puara My ? Bauo 6apm - pensnen.
gauem’ BOASTA HA Oaarojeread )
amjo i He NPHCHRLAUHE FCHAUNTY
oy kAN jobpure . paGoTHHMY gy
Taprosexo - Hposmsmaensoro .
€TBO- AR - ¢E&. HRIIPASH .HEML0 .. A06
'po, el B'e.mug_? e - as,;h,ﬂ-;@i
W APYPR HHTRURH,
- liog# 7RGOTHKYRLRN HCKahks.
- B Bapmenckara riproboks i
MApA € MSHIPATeHO 0T HATAAHERS
HA DpHOTAHAMHOTC - YHDABAenHs
_ BAARACHHETO 8A- HOBO OPeypemAn-
He - BA  PROOTHUUBOKATA HpHers.
' HMIGHA CAy®0a B 8 HOBU :HOBY.
DIeHMe HA TAPWOATA BA.. Opende:
HATA, MpenOpPHATA 1 Hp.  eaymon,
Kamapata, = xosTo apes coom ok
* MyReTBCHBUIE N AREe | pHCABPL-
_TOpA’ HA PAGOTHHULUTE NOAAEpPSA
GApABME . BPEICKH ¢ HOCASAHATe;
be ¢BHKEAN" cBOpanne - gr
TEProBOU W UAPAXOAHE
arenta sa 20 Toro, sm-Ae obexAl
HOBUTe pASOTHUIYEEEN. WCKAHEN,
B exdépaunero ue ¢ @puxa, ocen
8-—4.ma OT NOKAHEBATE # ABT
MATHYHO ,TO e OTACMH BA ETOPG
noenicsane. [lonesme Baaxopnm:u

- Conposun “sorar | A --moBfopEr
. METOPUATA OT MHHANGTA ‘TOARHA;

- KOPATO.-PRGOTHHIUTE -MCHAXA ;10
‘MaJAKO,: A'iTe -Ce LECARGALA AR O
te Aaje . hoBewTe, “rAproftare,. &
0COGEHHD AreHTHTE HA MAPAXOAH

.M KOMICAOHEPNTR - eKemeATopH

¢a AAARHN MACODO, AR O CTOKAT
Ha cAROPAHMETO B A4 BAIMHINAEAT
RHTepecuTs CH, CAWO M- HA KO-
CYMATOPUTO TAXHY, ‘KWAREHTH, . Bk

" CMETKA HA KOWTOCTABAT .BORTEH

~THH Nopaulepas, Begro nosmme:
HEe, BETEO KOMOACPLTRO 08 0TS
adBa HA ' xaeba w o AA MATepEAM
'HOTO TOAOHEHTe HA- KOBEyMATopal

: _ .+ AKo mamapaTa, 6HABHER. KPERIVD
’ HPD‘bEGHOH&.&HO A-CTBO; TO.€ €lHH . ]

. BAOGMRONEHA © XOPA, KOHTO ;B8
. TBRAPIEAT HMASATE W MBCHAPEPIT
BCAKC WCRAME HA KOMYMICTHTE
TRPCOBIATE MMAT BAPXOBEL ARAT
" AR OTOAXRCHAT. THH MCRRDHA,
- He & su ymmwnouno? Muussars
TOAMHR, KOTATO Ce PASTALIKASKS
PERIAMALMETE "HA paCOTAMINTS
8 UORBINEHITE  HA TRPHGATE N,
CMAMNG sAMecTHNE ‘H8 DeKpeTEpR
; H& RECTHATA TAProBCHA . KAMAPA,
¢ cBukeA TAPrOBUYM AR yIACTBY-
BAT WAW TAKABA, KOUTG CA MHOMD
SAHATH N He -MOTAT A& ¢o OTAe
AfT o7 paboTara 8a ROAGHHE- MpH-
. GRTCTBUA. (8UN(OTO MM OTHAMAT.
MHOTQ BpeMe), HAR KOUTO! NpeRé-
SpemuTeaHO IMeAdT UA. SAMHATETA
_ Ba TApronexuTe naTepecy; Ha 30
‘T, M. TOH  Hanpapm eRDOTO; O
Bany - TAPrOBUN, 'HOUTO ne pH-
© GXTETBYRAT HHKOTANL B TARNEA.
CROpAHTA, BA TOBA TO HE GARLTON:
3an1o rosm .r-m ey urpae TAKG ¢
TEProncknTe Murepeca? |
T

Beynu1en . BHOC Ha: CY-
. POBH MATEPUALD.

[lo' sakona sa nxespavenye.
MECTHATA ~ MHAYCTPHS,  HOMICHATS
€ BUMCAAA B CHHACHENATE’ 84 Geb:
‘MUTHO BRUeatie 1 ocbobomaanabe;
OT AAHANG . OKTPOR CASAHHTE COF°
poba M HoayobpaboTemi. MATSpH:.
LA

) XHMMHECHA WHAYCTPHR:
‘) Bunena nicomua: Spodium.
2) Bol- ¥ -nz2sope: . MAMCPRHOD

-ABYO%we, nuporosnr - Braun-.
stein, -

“" - L. TEKGTHANW ‘HBAEARS

THKaYOCTED Ha BANKOHH AAZTO
BB TEUKK pAASHE Rpestin’oT
- 405 TOpe, 01 21 B HNTEy
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I METASHA' wHAYCTPHR;
EneBTPOTOXHAYOCHY U310 uA; 18-

A0S TEAHKA Hpestan sa hsoxa-
L 98 CAEKTPOITpoRo NN,

1V-3AHARTSHACKA KOGNEPAUNA:
‘EACHTROTEXHAYECHA  W3AGAHAT 1)

 YYRNRLTIRNLS HROAVAT. THINMR.

mepun Tox- orf 1 20 6 a: w. 2)
MEeHHTOPN  Tpabn, 3) xaAal ua
‘apassxn, 4) Hlearaw, 5) asp neo-
aupask, 6) vepen aak, 7) 6o6un-
ApaT (Sawxpena muna, obaeaena
{6 MBAKO JAcAENM Kounw), 8) my-
‘ganenll . TpRGu, obaewenn o rewe.
quena obsvsna, 8) peoranona rea

$10) GAROAW HA KBAADATH HAK NA0TH,
Or npamoTo Aa rd naumear Ges.
‘NETO H OKTPOA €€ ACABYRAT CAMOD -

‘HHAYCTPAAALIATE M KOOUpAUANTE,

‘Orumemar’ oe ;0 ‘enMesma Ha '

‘gyponMTe W . uoaycépadorennre
MATEPHANH, KORYO C& TpPOMYyIIaXa
-fes MHTO 88 WUAYOTPUAAQUTE B

‘KOOHEPAIHBTE, CABAVUTE MOTEpPH-

"gAW; - OT WHAVOTDHI 8n. ‘XpaHn,’
‘gETRR A - IPOJOBOUCTLNG, OTALN:
'Me.‘“““u“ L . ‘; ) ‘-'. s {:'.'.'._

Pasan “MeARMIND ~euTA DIe G8
“oBYIBAT 8 MEAyCrpEsAnuTe ca-

‘o DO_CNenutAuy yaosvonepenns

‘io- 94,8 or swxoma ®a MacKkp--
; AMEHNS MECTHAYA, RHAYOTPHH,
FRUNAT T
AHTOHA .
[AProBOAMAT. 63nane ma. Aur-
“apf Opes 1923 roa,, .enope)y, cue-

-

A{emuaTa HA agragiteroro munmerp.

‘3gh THRPTORANTA, MSIEA0, 98 ABIRH
+n pegunnd nagoce e : 1,207.000,000

“xe snoea ‘e 1,053,000,000 * amra,

Saapl

Teat -

sppuiferiie ReoTHUNG NMMAT, e
anrantfiorara Pomnajesa Ganna u
pASA PURRHCOBA CPYON BRAHAME-

jpasar An ovkpusar m Bearpag 6aki- o

e bevo [Potimajor waon. maw. xa-
o eaMoaroiiua oHWpMa,
U e
Jlo .xeroamanero - BA epxbe-
. & niuwmeTp na RoiinaTa K @d0-
yaTh, HBAFAGHA € DAIlONEA AR e
o¢ mamnca 07 Cxpbun  muxakss
osueet MATepuaa, Crumo, 2abpas

HARA €8 M NPEB0SE HA TAKOBA MA-

ippraan 00 cpAMOCHATE NeaesUI-
Mgy S
Hanoea u nuoca wn ['epmanus
ipes ©ERpYRpPY T, T. BRIXKLE HA! '
sgod an’ 446,200,600 n mauoc sa.
360,600,000 ‘saaraw mapwm, ©
YHT APUL,
“iNeugencuara’ GopooBa. kpyusa ade
Iyss ¥ GBRBARRR - TOAEMH  He-
EpHATHOCTH BS BaecTTa, Jo cera
4 HEEASARW TO NoaNfelfokm’ peq

4h fiypsnemenciku 60peonn 1 KO- .

Ngiapaepesy SHPMY 33 BX0YNO-
Tpedaenve ‘1 PAXRIMENIE "HA' AR
AeHE Ha AQBEpHe Napy M e®ekTH.
Hoatnuara o sanean . caepeTEMe
potan 127 TAKmBA odApME M €
JBIOPAPAAR BOKTIRMTE MM NIORpH-
4w enoxpurn crexannd, Oroif .
‘AOCTTH HA BAMOPHPANHTE  MMOTH
aunnana s MUARAPA -KOPOHN
¥amapern. Haveernure u y Hac
sepun Aweepep I'yruan u [oay:
wanpy & Hlenbepr ca mpegmuman
f208Th HHEOARGRUME  (RECKOTON-

Seaer) IpoTun Tast MHCOABERTHN ©

WEPMTT. 08 OTKPHTH CACACTUAS, CHA~ .
Ho-sa - saoynorpeéa u pasxuHmie-
B Ma NOBEPOHN. DRPH K €OLKTH.
famoro o uanpaseno & cpemy
‘owpuure .Y pend & Epreer® sa
Hoyuorpebaensy (8¢ MpanONa M
yarapue* sa sroynorpetaenie
0. upatona wopoun, - [fporas ro-
8poli MRARW, TYKTAM, U8 KiO-
Merata 6anrep @ HANPOBEHO O«
Woro. - oreparo & opemly TAX .

MO (MEunTEAD), KOHTC HMBXS M
Jupepanaxa . roAsMO - PANSLHEE
kpey LopeaTs,

PHMAHWL
__Asnaauuz :nouja e oTEPHTA HA
4 anpma .. r, or Byrypem Ao
P W 0T Byny[i-é@ Ao Hapn-

2 1. oéparno, '[lle mRrHABa:
~AFypemy, Bapmase,

enta, Bue-

ihiiliern anpy. 3h cRUoTO Bpe-

bapsun
“Banka Pownsy B Boarpan. An-

‘un, Hpara, Ilpacbypr, Mapam.
Hle sacstra w Bearpag u me npe-
naca an cera camo nmoma. fo ua.
TATAK e HOYHEe AA OpedHaca W
koaetn, Or Ilapme a0 Bysypeny
axkTs, My mie cc ofxoman e 28
gaca, B S

- 21 anpna 1922 rop.
- Hewnte ea aa 100 kep, o fos

~ APIRERTHHA."
- Tntennria 68
Ry=ypys 58
Quves = - - 42
Eauar _ 44
_wendso epauxe Byfinee Affpoc.
. MHAKATO,
e - -« - 89
Kyxypys . 47
Onee .- T
HIOHOPK.
Usmennng . T
Kyxypys . b1
Osec - -’58
Bptinvo % 0 %5
AHBEPC, .
Dwennua 78/79 wrp, 89 '
. JIPAD A,
(8 sex, woponn)
Hmenuna - CATs
i Pam - 116
- Bamux 185
- Onee 136
- Kyrypye nor ~ - 120
“Dpamuo X 0 ' 313

BHEHA (ﬁ-ilaoponﬂ)
Tmennna meersa * . 3950—4050
n .. G&arapesa . 4)00—4100

Kyrypys meeren = 2850 —2850

. Pxm meéerna . 36008700 .
n O&Arapesa - 32008300

Eumuk mecren - 2950—3150

o Caosamsn . 81003350
.Bpammo uyaep meer, 6200—6460
‘w - yurapeko : 6200--6400

s Xaeouo necr, 148004900

. MHAMYER:

- Musepnyi -—: aoro 15°46; 34 an.
pux 1474; aa maii -14°73; sa toun
14'52; aa wam  14-51; sa asryer

. -14°25; sa cenremppn. 1892; o5 ok~
- ToMBpE -13'50; sr woemnpy 13.30;

Ba Aeremspa- 13811,
CAnsrcanapmn - - Caweaapmame
sa mait 32'65; sa wau 84435,

- Topuo-erigrern Awaynu : sa an-

pua 30°95, : :

‘Honspsr — aoxo 28°25; ¥a an-

©opRa 27.93; mait 2802; sonn 27°70;

1oau 27-36; asryer 26'30; cenven-

.Bpr 25°20; orToMapu 24'66; no-
“esapr 24:48;  qexemppu 2420, .

XAPTHAI
- Tapeewero Ha XAPTHATH €
‘maako, menoca eaab, fojup wo-
‘BAMIABRHETO HR leRHTe B Aner-

. pusd, HOeAe\BA TOBAOIENHE F B

MHOTO APYPY CTPQHM, HO TOBA BRO«
I OITe [DOBeqIs TARPCLLHETO, - )
Ifeunre s macrarraporaTa xBp-

.. TAK, Hanpusep; 8- 3arpeé: ca- o1

12 a0 12.80 a: Erp,, oOuxROBON-
ga gedarapeka — 13 —'18:50 a.
¥rp; oupua baan — 2080 — 21
an, Krp. . L -

Bsers: ca Tyx Haii-unsxuTe B
naif-pUcoRITe NMeHw, Y Hace_ ele-
#YAAHTHTO HCKAT 82 BECTHHRApC.
Ka xapTusa 2o 20 n 21-ae. 22 xrp,

- Hapus — peeruugapera xap-

‘THa potanuonsa 140, o6nkmonen-

. Aa caTnpupaua fean 190, mo-pu-
: COKO KAgeeTHO 240 M T, IL ¢PaHEA,

METAAR

JONADE — eABKTPOAATHA MOT

‘acermrsa A0 9 meuca oyar B Hio- |

siope. Crokorere or mer B Awme-
pHEa HOOTENeHHO HAMAAABAT, OT

-KATO MPONBBOACTROTO -1 HEHOCH He
"CAGABAT A4 BApPUAT - CTRIEA B

CTRIKA ¢ MeCTHOTO 'mS.pcene’ Ha

-wabpurara. B Jompon megnara

reHenyt Aocrurud m 106 awra.

‘Ipecaeipane s saoyumorpedacnme. ._-'H“P“ a TDH;: Gsxzp BB MPRALK.
}Jam “napu, ‘Tosenmre bastieir” .:73-_'_I7_au‘;‘.ql,. AUPH 84 TOR.

300070 BAXBE PAUKA, MARKGTE "OR: -

" . OAOBOTO MBAKO -© CHAAHAA0 B

neuata ¢, Ilpagnuara na Toea’

e, 7e Meroaxo jocTapg roaemn
koauseersa, ['pagupnara (sogaec
KATA) AGHHOCT M. B AMBPHKA U B

- Adrang € oTuajHRAA M Ba TYH e
.wacTamumaa  peapnua, Lennte u
" Aprana sapnpaT memay 27 m 30
‘aBra. ARpE 338 TOH. . :

Ranan worups or 215 m-220

aura, anpu o, Hioffope naama

227 nara, anpn, Tapéeuero n
Oxeann, ampatans u Suorng nu-

MO ee € QYHETHIAO H edeqna AR

e uypernysa. B Jos du rapro-
. BRTATA Op ONHEEHA W CKANYEHHT:
_epeasr Gexa mdorobpoiinm,

. . Gopamit -— SAEKTPOARTHN MeT
8330, cypos nuak 3676, pacunn.
. pana uer 7350, aaomuanym 3600,
. gaasi 99%p 21600, wuer  Rukea
12000, anTmmon 2700, cpedpo
onpao 900,428,000 mapen Bonw-
¥n sz 1 Bop, N
- Crapara naaTHHA ce  HOTHpA
-mo 620,000 -~ 660,000 mapunm 1

Erp.; saaro 14000 mapew 1 rpan. .

 MaeTra # CAamgnaya.
", Tenjesypara B epAOoRHA 1na-
8Bp. e uHAMNpOMeHeHa, Speasure

MHOPO MBAKG,  HEHHTEe HenpoMe- .

wenn, ~— Bearpap npopasa ataera
8638, ecaaunsa 3436, eyxo
neco. 34-—38; urymua mymena 46
A0 B0, caram 70--76 amaapa krp,
HA ezpo. - ‘ -
~ Homw cyposr u #3pacésrexs.
.. . B Yexocanntst TeupenumATa 84
MopabOTEHR KON & TAKpPAL, HO.
Nak ¢a6pUKATATE OF TeX ¢4 .CTa-
" 6ranyu, ['oxemo 6 TEpeeuero va ns-

_padoTesHTe KpanemKn koxa, Bog-

ana Boke frecTen ce mpojasa no
" 18—18 wex,  xopomm, a uysmAHS
1630 xp.. : .

Pabpnrare - sn, obyma nuwxa

. Aoera nopsuxy, Ho memwre . ca
‘BHCOKH ¥ Hewo¢ lema, O 6marap-
CE3 BAAYTR opaHKO <oabpEkaTa

erpysar 550—B50 aesa, 9HOT

wepur o6yma ue aHrpo.-
HOra.

. Il®proxaaenara rora HOTHpR
| Apes TEMEHMeTO HA COAMALATA )

- 31 amra, ampy, aa ToM, .
. Cretomnoro uponsnogeTeo =
‘KoHoma sa 1922 rogwma ce wma-
sncAgsa B 382 mmamona oynra,
cpemy 436 MuAmoHa ®yHTA, KOA-

KOTO ce & MIHAGEAO CpepgHQ B I0--

 AMHATA NpeAw ‘EoiiBAaTA,
Honousan,
Conyw, 16 anpua, Baxap 1460,

" flea 13'50, ma wybeern 15, wace -
8, ecaHTOC -

“Pro 87, nuaro- A
13880, 4ep umuep 24, eanyx M.

@, bea 19, Aeou seaen 18, axoc

13, opms renopcxn 9-80, Pauryn
- 6'80, amdomora’ wmceauna 58,
CMOKKET HA  HHBK- 530, eyxo
rposae 6 50, ecvaranme 25, macao
B8R gAeHe koTOon apro 31, Aspme-
‘RO Macio 31, macamun 125013
APAXMH 83 OKR. - . : w

 BR&HRENG A BRIMCETE VLN,

*" ‘Beaejcrsme roaemoro . nopaer-

Bali¢ HA ITPOMIAOACTBOT(, B CBe-
.. TODHUA NABAP, €yPOBATA BRANG

. | TIOKAYH. NedaTa e, 4o 10 Ha'ero,
"Ilo masm npuunma, B cRmMuA NOY-

TH pRBMep DOPACTAAXS MEHHTE B
“ma maarosere (mTO®ODeTe),Y Hac
" HOCACABNTE SANABDAT MAAKO II0-
" BeUEO NORMIKEHUTE Cf HEeHH, Cphn-

HUTEAHO ¢ CTPAMCTBO, - '

- Jiongod: Ha 16/Iqenara Ha pza-
- paTa Geme 64, ma 6/ ~- B8, a

uwa 10/IV — 81 nemea sa yur.

8 ppums Opoit -me pajem of-

¢Y0RN . Aperdae) HA  CEeTOBHOTO
TEDPARAUE 38 BXAHATA,

- Tapargenceono TEDNALE.

© 81 anpma 1923 roguna.

Hpucrnranmsara na 6pamua o7

. Baarapua moutu enpexa. leunre,

0  KOWTO €@ RNPOAABAT TYK M

. KYPCAT HA RAPATA, UPABIT HEBR9-
MOJGHO BHACCKETQ HA GEACAPCEH
opamna; o
. Ilensre 8a Topba N 0.or 63

"ot 83 wrp. — 950 A, T. Mecrun
‘¢pemrme xapman —10°25 30 10475

A 1. 72 wrp, wopba, Ho mocaes- .

HHTE HE €o+ NPOJANAT, HONSMmE
' @YPBAAKAUTE HECHOAYTUXA B MO.1-

- 6uTe OH AN ¢e HOBHDIH HAapKa ¥ .
FEPCST T0-SSTAHY -BAHIIEN 6pa- .
mMHa A& SAKYIBART 83 HYMAUTE CH,

- Crowopere oOT DXHmuE 6pamma
ce CBRPUIEAT ¥ Iacbuara xpusa
e © - HageaepreTo oy, Auee mpu-

CTHrHAXA ¢ aMEPUKALCEN HAPAXO0A -

krp, ea 910 a. 7., 8a Topéa, NOO

 Mxpropexo-Tipomumiaena Sampuata

e e

e e

1500 Topén ameprkaHoKO Opam-
Ho # 800 Toua AMEPRAKAROKO AN.
ro, Heuara Ba mavoro e 13%/,
rpofita -oke Aan 1084 rp. xmao,
Ho u rosa neme moMorse ja ce
Waterme XAeGHATA KpUsa, AKO He
ce HOPMIIM HEeHATA Ha Xxmba.
Hrro meauwunure, unro xaetapu-
Te Mg ce CATIACAT A3 MPOAABAT
ua saryfa, ° '

Ppaj. co' Z00aBAT HAIM MEHUGHT

5. P Roc-ryéh-ra' croifgoer sa >
anmuTe’ GpamEa & Tyw 780 m

830, a go llaperpag u B Iapw- - .

* (rpamdma 3

erpaxon., Tamsaue ¥ Np. 330 as’
pax 10 m 10°50 aepa 6 N 0 m 00,
B Mapnrpay 692 ap, o3 ¥HTO
Budeno, mayuw, Apeéapko, wel u
op. C Bemaxo, e1ej0BaTEAHO Gpa-
mnoto pAsamsa Ha 17 20 1760
AB, KHAO, 8 TAN e €& DPOARAS
eARs RAPxy 12:60 — 13 a. xua0,
- nali-onano, Jarybaya e 450 = ba.
ua x#x0, Bmauomuo am.e 6Ka-
TAPCKMA  €Kenoprep, A% Dpama
6pamea ¢ TakaBa saBHA . savyda?
[{)SPKI‘[)RA € B&9 BATEOpEH oa HA-~
mure 6pamne, He ce snae ¥ Aa-

MATA, AGPWSH, TOPOH, BAPAA, BA- ¢ AN BoU HAKOTA Me ¢e OTRODE.

Banonsanoro TRpEAME,

8V 191V

20.1V
Mapsw 058 }0.41/0.43 10.48/0.49 |
$panius  872/830 | 873,879 | §B85/893
Amrane  620/615.] 610/605 } 815/621
. Hraana  B55/6848 | 650/655 | 680/655
- Ulselin, 2400/2985 | 400 [2440/2450
Haparpasx , Baw 85/8450 | §5%/g4%0
Ho-Hops 18250/13150 184
Posauna 83 6276250 | 62/620
Opara 302/305 | 800/309 | 385
Bearua ! 775 755 770
Carptiua — 133 T 187

.86 anpua 1923 roa,

241V 95,1V

g1.Iv 281V
006 | 052 |046/045] 044
905 | 005/900 | 903/001 | 904 -
625 | 8i0/627 | s20/62¢ | 621 .
685/670 | 685/675 | 660/668 ) 660
2450 —  |2460/3470] 2485
84/85 | s5/84 {83w/sz0 | a0
135/187 | 136/184 N13seonmwe| 138
63 o4 63 64
395 | 4007402 | 404 398
780 | 788s0 ] 782 785
186 130 | 1880 {1380

W npes narexaata ‘uénsgaua ceaumna, Maxap ¥ caado, Kypoo-

| BeTe NPOHTPAXS KOACOAMBO KAM HESHAYATEAHM UOBHNIGHAA W NOHHEs

menva. Tesjennuara, o6ate, 0T meracsa Ha c2060 UAAT BAHKAIICH
IIRAK, € KAM DOBRIOIeHAe HA 9ysAATA BaAyTA, MPH Bee, WO 68 0UaKe

~ Bage ejno oéaaronpuarcraynane HA BAIIAAT A¢R 0T KOHOTATHPAHATE

yenexy HA NPABWTEACTROTO B Msbupareamarn Gopba,

~ Bapuen, cToxosa Gopea.

25 anpma 1923 roz.

‘o npuwuna wa sarexmpagen-
HETO HA& BYpcoBeTe HA NMYEAGTA

- BAAYTa, '8 GopcaTa Oe mounaan OT
.16 anpma Bacam Aa ce uyBeTByPa
TeHASH(MATE BA BATBApARBAHETO B

AA UeHITe B ¥a SRPHEHWTE Xpa-
g, HO 0T, 21 anpua kypeonere
Hi HOBA CMGTKAS MOPOAEHIA Wi.
BECTHA KOAE€0AHBOCT, HOATO. Boj-
Hara ¢@ oTpash m-Ha Sopeara, 06-

© OeTe CARCTOAHNE B -TOA MOMEHT

Moste Aa Ce XApaKTepHEsHpa 6ogs-.
AMBOCT M HEPEITUTEAHOCT B Cjea-
knre, Beagaersne ha Koero m ero-

- K. He¢ NWCTRTAT, 8 M 6opeara He

pasBiBa’ Herod ocobenna jelimoer
— T8 0 OTKPHBA BEAKK JeH, HO

.fipes AeH, Hpes ABA ¢e CKAIOYBAT
-BeBUATMTEAHN cAeAxd, Tawa, OT

16 aupra, KoraTo ce CRAITI eiea

k3 caM0 84 1 BAUOH KYKypys 0o

380 am, 100 xrp., a1, epna na 18
CRIMY MMa npopasmby ma 21/p pa-

‘roH2- AHMRATA, UpoAsieHa o 536

7 50 aesa 100 krp., 1 saroa ry-
KYpys, npojsjes mo 382'50 aesa
100 krp, u 15 Toua or crue u

Y2 Baron mo nparsa 608, mpoga-

Aed 10 670 aesa 100 rrp.
Caes 18 egpa ma Bl cramaxa

npojambu wa 15 Towa oTerme m

2 paroma spmapng oo 520 B 560

mess 100 krp. m 1 BaroE ByKy-

pys mo 386 a, 100 krp, — smM-

. nAgaTa ¢ nopgmenpe 10-—-15 as.

Ha 100 wrp.
Ha 23 anpma me exeroa 6op-
ca, HO caei ofej, BRH OT Hed ce

‘Wpojajcxa. 1 BAMA  SAMHHLA DO

60250 ap, 100 wxrp. m 1 Baron

rcyﬁyp'ya mo 300 as. 100 krp.
‘Ha 24 anpma ¢e mposapoxa b
BATOH : sHmHADA 10 - 560,600 m

605 aeBa 100 xrp. u 1 sarom ky-
_K¥pye — no 390 aeea 100 mrp.

AHH BAI'OH SHMHBNIA OCTAHR,
HENPOARASH,

3a smmpunaTa nDonnmenne 20

A0 25 Jaesa ma 100 xrp, a sa Ky-

- mypysa 5 a0 10 xeBa sa 100 xrp.

. . Ilopmmenmero cs orjsea: a)

HA MAAKOTO HOACOpeHAs HA IYK-

AaTa Baayra, 6) na ToBapeneTo

na mapaxoja sa Mapeuana ¢ xy-

RYpyS, ®BH H eIMBK.

Bypracua cTonosa Gopea.

26 ampra 1923 r,

Ilopewte OT Mecen BpeMg CHAIO-
G4, OT K4TO HE OME AN  BHKA.
KRB OTIET 82 SYHKOACHHPAHETO
va Byprackara  erowmona Gopea.
Banmeame, o6due, oF canara dypea
Aa BE AAAe MATEPUAA 83 KARSEB
7 Aza 6uxo orier, Beawora, xo-
TATO T4 € OFHELUONNPAAR, KO-
_raTo He ¢é . UAMEpara B Oed-

- AeifeTBMe, Mile NPUTEKABAXME CDe

ACHAATA ¢ W Td DpPREEXMe A0+
cTOSHAE A 'IeTHUTE, KOUTO €6
muTepeeyBaT OT.TAT bopea- Bype
raseEaTa ¢roxosa Gopea, ofave,
or 10 Mapr, BMOMme Aa ve Kame,
a0 10 ampma T. I. N0 RNOEHATHTE
Bed ereveHus HA O6CTOATEACTBA- -
TA, Ipexapa B IAARO GespelicTere,
Hed TouHO 1 meceqm He c¢a
CKAIOTM HATO ©jHA CASAKA, II0HE-
- dt@ OT BATPEUIHOCTS HPHCTAIHA-
ANTE XPAHM, KOAROTO W B Orpa-
BEYEHH KOAMdecTBz M A& Oexa,
He HAMHDAXA LQHH K €@ AeIOSH-
“paxa B eracone, Tona exmeroa-
HHE HA TADrOBUATS ¢ BEPHERE
Ipanu B ocobeHo @A NpopaséuTe
B fopeaTa, PUAEMO, MiE TPOARAEE
‘8a ome no Amaro Bpeme, ‘Karo
HIKAI0TEeHNE MOPAT JA-¢¢ OT6saes
MAT HOZHAYATOAHMTE WPOANMOH,
CTAHRAH] ’ o
He 12 anpma /s -Barom suMun-
na, npoasaeda no 540 am. xrp,
w3 paronm xprypys - mo 3,80
AB, Krp, ' ‘
- Ha 14 avpua_saumpe

30 TomEa

. W dpes GopeaTa L BANOH SEMHBEIR,

npoaasera o 550 &, Erp.

. Ha 20 agpma 1 paroH swuMamR-
na, npojpajena mo 5'60 as, Erp.
. Ha 23 agpax | paros suMuune

= mo 598 aB. Krp.

Cxmpara Oopce ¢ okpAmHO M
508 morsuBz as(maTHTe HA i
ASTHHA H AQ EHECKT B BOA HA

" ua jemosur uo 150 aesa rep6on

~ebop, Muagse nemse mat ca npama
foaeTHEA, . _

fusayara
24 ampma 1923, roa. -

Heammno & za rOBOPEM 1.10B-

" TapaMe ¥ NOTPETBAME, AAMS, SARO

H 0RO Hemo: Je . NHANATS ¢ TH-
da-——HK AaBa, BY Beema. Mogame
- AR KATeN CAMO KAK CTABAT cAy1aif-.
HuTe DOKYNEA @ upojamény, ora-
BaA¥ Bede FOACMA PEAKOCT.

Aoxomaa. wAMenTa, 3aNMTDA 38
roua, Ba onoea, Ilpojasawa eay-
UIa W OTFOBApH: ,AR, MMAY, HAR
pHe, Hena® Koraro ce sapnmat
MOMMEeHHO CTOKHTE, KOHTO. CA .Ha
ABOE ¥ e ¢8 KYNST, OPOAABATA
nATa: -

— Ille xynnaTe au?

~ Ja, me kyns,

w Rak ~— B 6poif 4AB.B .HO-
qee? . :

— W rx# n auag,

— Tosa . xoero ¢ B 6poit me
BH IO A8M 0O Y0, & HOETO €:B.M0-
wex uo 140 emn.- o

— Bamo TakaBA. PABAHKS :Mesk-
Ay TOBA, X0eTO.e.B 6poii.m TOES,
E0ETO & B HoYex — Bie BOAHATS
on npUbARATE AUXBATE, KOFSTO HIE

HpoAApATE B HOYEK CTOKATA.

— Muoro npoere : Bsamane,90,

BAIIOTO NOAyYABANe B Spoif, 3psa-
. €3€ B TOBH CAy9all KAKBO LYORAE,
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prﬁ 8 12(12)

Onona, ‘koero mnpopssame B mo-
UeK MO sHReMe ROra mie ro  i1o-.
“AYYHM, He BHAEME KOAKO ule ry-
bmn, Pasanraza jo0apdne 9a eBeH-
‘TyadumTe aryéu. AKo uu oTAp-
B, Qe KYIOWTE; AKO HE B OTHAD-
B3, 0CTABETE — HEKA CTOkATA ug
eTon,

‘H To8a € -rx.pronna! Ho noﬁ
e padopen! . -

Bnpowew, aua spuopruug | Vs
OTrOBOpHA A ‘To88, Ho o

Z&&’@mﬂ%[ﬁ“

Tpaamncuu mutunr. B ne.q,eaa,
28 ampma, mecTuaTa Tpardifcxa.
KYATYpHA opraBvsanuda, 8 10 =a-
©a GYTPRHTA, CBREDA
K{AOHeH  MHTHNI CPeILy pe:nmma
HA JKECTOKOTO . MAUATEACTES Hag
Sx.arapexnsi eAeMERT B 3ANAJHA
Tpakus, Benarnw na MUTHHEY 1 HA
upo'ree'rl '

s g

) Tmprosu.u'ro ce oprauuanpar. 'Ma-
Husarrypucrure rxpronnn & Co-
opA Be 30 ACTEKAM MAPT CA HMA-
A OprammsaliHOHHC cXiGpauie, B
KOSTO pellnA® As ofpasyear rpy-
- 718, KOATO A8 CHCTABASBA JACT OT
o6moTe - NPOCECAOHANNE THRProB-
CKO APYeCTRO {Caanaucra, 6) u .
Aa ee nmenyaa ceKnua Ha- TORR

Apysecrso. B emmoro esbpanue

MARMGARTYpHCTHTE YA O06puaAn
HAGATA A& & MNOACKA OTEPUBAHE-
TO HA ' AXPWABEH AHTPENOSHT U
a96paro TPUUAEHIA KOMHCHR A8
HAOPABA OOCTAOBW HNpe) <SHHEAH-
COBUST ' MAHMCTR 83 OTKpHBAaHe-
TO My.’

lloxmuuo. Heia ome eEAIOTeHR

rOAUNA, OT. KATO OOSBATUS O6ILe-
CTECHRAE H AVIDAQMAT, I, Hanqe
Aopes, saeMa, Karo THTYATp, Me-.
CTOTO. . HA TEHEPAACH KOHCYA B
Aaexeanppua. (Erauer) u B TOBA

BEXECO BpeM@ Tolf HARNpABH, 38 ]l'a
8aN0BRAG OMEArAPCHMTE THEPrOBIK
0 BETOYHHATS UABADA, MHOTO - I10-
PeYe 0T KOAKOTG B pej  ropWBKM
HROpaBHI& HEroBHTE OpeAUIecTEE
peny, Heroenre panmopru ea. ma-
sapure B ernmer, Unpna, flaxeera-
CTHHA H - Op. NAARGT BG_K‘:[R_HTG
HHOOP‘&I‘HOHHH BeCTHHAOU H BCHYT-
KH AKDSKABRH YUPERACHUR N THD-
FOBOKM KaMAapu,

Encnopma'ra KOWHCHE NpH -
HAHCOBOTV MAHHCTEPCTBOT € oupe-
AeaAnas, CACARCHO TADASATA, BHH- ;
caMATe WTEHEM TOPOm, CAYRAMM -
83 RMO2ABIR HE KCTPAKTHTE, A8 0

-Hie n.\an;a‘r un"ro, aAa Ce CMATAT

KATO AapTAKyAM Oes THRProscka
CTOIMHOCT; KATPARA MUREPAACH, A0
obaara nmo cr, 166 6yxea § ¢ 12
as, 8a 100 xrp,; adaxypu oT Ma-
TOBO CTARKAO PAJEPAHR ‘B €AUHA .-
cH Kpaif, ‘A8 ¢e ofaarar no cr,
289 6yxma’ 6 ¢ 200 am, 33 100
KFp; CTAHAR B3 RNEPSIOMEPHd
npoera, ¢ PAAMPAHE CTHKACHH
BAnYHIAAKY, AR e 06aardr, OO OT.
289 byxna a e 60 ab. na 100 xrp;
MymieMd 38 UOKPUEKA HA MACH,’
KBAAPATHA GOPMR, HIE e obaarat
uo or, 890 éyxsa @, mysukT 2 —
—eHopea TePAOTO HA UA&PHE; To-
pany UAMYYHH ASKYDHH, IMHTH,
‘me ¢e obasrar mo er, 867 m 393
¢ 60 aepa saaTEm A0 1 Erp; TO-
pouM DAMYYHN OT OOREBOBEHH
'OAATORS, OPOAMPAHH 'H WIATH, HO
He Kpoema — No cT. 366 Gyxsa-

g, ¢ 12°60 as, 1 krp,; DaAT KO-

HOIAEH 38 MYLIAMH 54 NOKpWBA-
Ze HA OTOKH, ecanb0 uMOperHH-
pann — no er. 379 6ykeaa — cuo-
PEA EOANTECTBOTS HA IKHIATE MY;
DAMYTEH (AAT, TANMOUpeH, ¢ oH-
rypa B, ©OpMs HAR NpapH AMHEA
me ce 06Aara KATO O0GAKHOBEE, A
He KATO AAMACHpaH WAAT; NASTKH
88 AAMCKH IAOKN OT BHAKOSHYN
AGHTHIKH — 00 er. 337 Oykna a
¢ 70 aB, aaaTHE KCp,

© 3a wanpes, GroreTHAUTE, HIAR-
‘paum or Crorosure Sopem s Bap-
da ® Byprae, caraacno 4a. 28 m
9 mg ce obaarar u crepbos chop -

—= BCAKH  OTAEASH eKseMOANp, ,

NPATIAN HA BCEKH 0TAeAH AbOHAT
me ce ofAemsa ¥ © OO ADA AEBA
rep6oBa Mapke fpM MBGpANIAHETO
aty or 6opeara, Tloramenn ca a6o-
DRTHTe A8 ACHORNDAT CyMM 84 06-
repboBAHETO, eAey KOETO dopouare

-fpoTecra- .
: 'Bapuen_cuara TAProBCRA RAMAPA,

‘6aarogapennie = HA  PRMANCAIMS

- e,

0T

© JUABATSARHA CXBer,

nie NPAMAT AGOHAPANETS eKNEM.

LaAgpy,:

‘e co npouaae.a.e THPr 88 HA-

aaft ue KaAde, noTpeben Ha Aus

- PEKIRATA Ha eaesuuuare, Tap-

rEr me cRerod oa 26 mait T, T,
¢ CoeniickoTo SHEAHCOBO yOpas-

_aeyue, Crolinoerra ua pocranka-

T& © HpecMeTRATA AR DXANEHO p,o

2,400,000 aeea,

‘C#03a - Ba Gmpcsm-re MeAs

‘unuapu B Coensa e moamaa aa

uszaea cpoli Groaerun, opram ma

CRIOREHOTO MEAHATAPETBO, HE.P- :

sus Gpoif, koliTo ‘nmoayaHxMe Ad~

B2 nxaga pEpa, 30 BloneTHua nie

€ epHO cepuosho Aea0 ¥ He mie
e uaspemeueu ir Bem sacTAO-
HUK HA MEAHANAPCKATA “KRYBA.
Ilo:keraname my ARAAT HREOT,

yupasHTeAen ADAPAT, KOHTO ye-
UEBA Ja HAOMCBA pedepaThTe ot

'ep,na ¢a¢) TCOAWKA-ABe H mpocae- -

AHBA UYNARTE # IMEARHHATA Ha,
TEPIOBUHTE U HHAJCTPHAALNMATE,
KOTATO WM e ornyedar no 30

-~ 40 XPASZM ' JAeBA’ OETHAH W

AHEDHHM 38 AMKETHpaHe, OT Mecel
BpEMe METH K eABA HEMATH pe-

meane; cecnaTa [ sa 1922/23 r.

AB cXkerow B wpas na mah, Boac.
As.ce Mma ome pabors HejOBED-
 IHeHH OT MMHAAHRTE
| KpaAemIKON, B TOBA KACO BpeMe,
e Mexa A4 TH NPABAPHIR, -
»3aTBOPEHUTE qenmegme'ra“

TeH B MAHWCTODCTROTO 38 YTBED:
AdBaHe, - BO - KPHAT.r0,— IABKT
ro B Taiia, 3a ro odiestt TOTrA-

R OHpaT eBeACHNA Ba HOIATA, KOU-

"TO JIe WM ce IIOAHECAT .Aa TH Y-
Acbpar. :,

Haaa'r ce or GBGTJ.I‘IHR

3a ﬁmnrapcnom npnc‘rauum,'
AYpernnATa HA MeAesHANUTe
(moeTpolikk) e DOMCEAM KpejdT
. ot Munncrepexna Csser, Koitro
_IGPGAE[T me Qe . j"IIOTPGGH 83 no-
-erpoifkm n pasimnpense ma Me-

CTATA BA cnnpaue H& na.paxo,w*re
Toea se mome aa me pajsa Bed-

X0ro0 B — K0 CTAHE HAET CBAP-
JIeH -—'A8 He NpeAWSRHKA OpH- -

SHATEAHOCTTA MR _lHeAn . IOWHA

- Baarapas.
A8ear: w4 NAAMK yBOpaNsA oT-

Aoﬁpaq, qe  POMEHCKATA HeAcs

TOBACHHA Ba B.&BGI‘&HOBEB&BGTO

'[IOPMMHKTB BEACHUONETHA CXe

obmenna mpes Ofopmme, Karen-
70 Gexa A0 npepu boiinara., Ha-
4aA0 HA TOBR - BASTABOBABAME €

Ha®HAYEHO Aa cvaHe, 6es Apyro, -

ua 1 mait 'r r. AKo CABHABAYA
HETEpecHTe CH B JBeTe CECB)HA

eTpaHs, TOBA BASCTAHOEADADE OH

Tpe6Ba.m A& cTale OII.IB npep,n

‘rOAAHa—ARe,

" &l8 },Bamrapna“ samana 82 [la-
purpag npeps 4-~5 2up ¢ TOEAD
caMo OT 10 Boaa,
womkda, 88 6pasut opne w 40 cnu-
uw. Joxops oF TOA TOBAP.e TOA-
KOBA, KOAKOTO KRUATAHA A8 CH
EyOH eAHA HpPaXaH A3 OA SAOARAN

narapara. Ho wmmante!l Cybemau-

aral Hapoguara mnapal Ta e xo-
ATO N&EAHE AMOOOBETE ¢ TAHTHe-

mp! TnTaMe xakeu -AoHECceHBd ca-

AAFIRHUM )8 HpABAT ¥ KAKEA A0-
KAQAN HPAPAT T. I, YACHOBOTE OT
_npea(Ta-
sageamy  Axpmaparal — He ca
A JARAER AR AOHACAT 33 TOH
POA KCHAOATHPAHE HU ARpPIKADA-

“fa? Bamo He pearmpaT NPOTHB .

TR  oOpeMEeHHTeAHH 64 . napo-
AS  pasIOARH, KOHMTO. CM HpPARAT
HamyTe mapaxoaw? -

~ Wafipaxa ce 3a HapoAnd npe,q-'
cragiTers B Bapwa: or amerara

B  NPABHTEACTBOTO,  MEBMCTD
. Hepsaxo Aranacos, a oT amcra-

A Ha Gaoka: Benegusr Ilonos u
Kocra Rapameanop, Bmewazaeun- .

ero’ ¢, we B Bapna ' mobejars e
CHe9eAeHA SRETHHUCCKE H MOPI'!-!-

HO OT ' CASHATEAHOTO rfpm:,qau--

BTBO-

s Ilpnroraenn ¢a or MusmMCrep-

© OTBOTO SHEeAROATE  HR OKOAKATE,

ropuen o '

T -
A3
'He OCTHHAT BA08A¢SAHHM B ACHYBR-
uero cH, /duHeBHAAT pej e apa- .

- JHuoHoMnyecHM  Tiperasa,“

‘KOPATO 4UAEROBETE OT KaMA-
‘PATA- Helle: BMAT HA PASIOAOIEE-
' HHEe BpemMe Aa 'O OPOYYSAT H AR

'MBJAHHETO BA T, ﬂpauoaa, KDETO .
‘€ 64HA 'AEA0BA, COPHOBHA M RiHN:

69 Kawvess KO-

B KORTO :IpepeTON AR o0& Mpows-
BOAXT - WafopH . 84 WapHOBE HA
'rx.proncuo HIEYCTPASLIHATE KaMA-
pw: o

OKOABHTE 'Ce NRART: Coomilickn

mamaped . paifon — 13; Bapuen- M
csit — 18; Pycencsn — I4; llao- |
Bauscen — 16; Gyprascku -~ 10

OROAR, Hndopn'm-e AHH Mo HA-
CTRAUAT CAEA BAKPHBAHETO HA T,

© 1. eeenu. Te mge  ce. masnawar u

obanar oOT 'MHBUCTEPETEOTO  HA

. 'T&p ropdadaTa,’

.e‘.l.unemum'nzxs Ha "M.pmaauun
A®ATOEO TI¢ NPAIIA BEHAKK NAA-
TEHU BANOBEAM 10 OTIysielnTe
‘semp. B KaoHoBeTe na B, H. Ban-
s, [ocasgpure e DOBUKBAT
AHNATA, HA KOUTO LDOZACHAT AR
ce TARTAT cymure, B 10-jHeneH
cpok Aa ¢ ra noaysar, llpu or-
KA OT HOCAEAHOTE AR OU TOAY- -
9aT CYMUTE B TOA CPOK, CYMRATE
€e APeXBAPART 32 TAXHA CHMETKA
B GAHKATE NOA IPAGATA KpeANTO-
PH, & OTUYRANBRHHATR ¢ YoAKo-
HOBAT B CIAATA HA BAKOHA,

 [IpeTEGT RPOTHB 3ABOHA 38 rep-
6ossa saxor. Ha 15 roro Byprae-
KOTO TADroBCKO APYIRECTDO ¢ CBH.

KAAO 9YAGHOBETE CA HA 06II0 13- . pxem

BRHPOAHO ‘eXZbpanne gn ce saHy-
Mae ¢ saxoua sa repbomma  Ha-

0L H € BAKOHA #a ouassaie 6am=:

HOTHTE. . :
Hpu equo MHOTO ,a,oépa noce-.

Teto CEOPAHUD BeeAM COF ce pe-

80A0IUA NPOTUD FOPHATE BAKOBH.

COAMATHO MSARHME. - NM34ABR . A.
fpauos, O6memu aexvop B yun-
BepoUTETA ¥ TAAREH PejaKTOP HA

‘opeHckas  OK/ACapCKE - O®iHI08 | ]
plx0 pe Broarapu . erpysa ro- -

Asmuo - 100 -as, ¢ Gpoa ou- o1

16 anpua . r.iBAese B WETBAP-
| TATA POAMHA OT MGARDAHETO CH.
-Huroe" gpyro “najsune me e sa-

e.tymmo Ha GTP&H&T& i, KAKRTO

TeAHA 'CTPYA 84 HAHIRAT - CTONAH- -

* ok WnBOT. IIpéuoP.amsame r0pe 3

mo TOBA usjauze,. -

TlovHna se 22 anpm, b 64 ro-
- ANDIRATA CH - -BABIPACT, © MECTHAS

Taprosen-mkatap. ToTio - Kusupap-

chn, : Ussisasame - ox60aeononaun- [

ATA CH KBRM . OIIB‘IMGHBTG my

c&upyra, ,a,x.mepn l’l cnnoae. e )

fouwna, nopa,qn AZRMATO 6o.ae4y- .
‘BAHE -ABRATOrOAWIMANE RE a6OHAT,
TAPLOBEA HA KHArA W KAREHE
-eroru lapaber Xpueramuan, He-
‘KpenHHTE HA 0AG0AQBEOBRHS Exm
E onevaAcHHTe H.y’

HOOATHA &AMEHHUPPB“HH OBPHOE' ;

HO € SAMMCAMAA W IPABM XpPHIO- t
MUAACTEPCTHOTO -

TIpOMeHS ARTATA Ha CXIIECTBYIO-

C 3anoses N 497 oT 26 MapT,
H& TEPropufTA

mua b ¢, llasaukene, Txpuos.
CcKO,-
eMecro  or-21 20 98 cenTemepn,
8a- B Gmpaume me erapa or 1 A0
7 maii nu-uoqn're.wo AecAKa’ ro-
ARHA.

fipusnatu ca npaaa HA oﬁngn o

_cnenuaann obaarm: wa Adrea Py-
“ees, 1. Hakoaos, Us. II. Uépn. |
mesos ¥ Ap. or rp. Bypras sa |}
| AOMANIHH CZJOBO OT MeT H aay-

uumni, 8 rp. Bypras; ua asnu-
OHEPHOTO  A-CTHO ,,Bx.gamuoc?“
s 'abposo sa mpaiirapao mpe-

- aaperso b e, -Caaypuanure; na . §

agguou, a-erne ,Coroa* or [a-

- 6poro se mpaﬁrapuo OPLARPETEO

B seMAWmETO Ha ¢ Krxpa,

Ynenosete oT BapHed. Tmprop-
CHA- KaMapa, KoWTd, MO HUCTATAHRE -

© B& MaBAaTA HM B TASH-TOANINHA-

TH -CECHfl, e UBABSRT H  BMECTO

- Tex me ce mebepat Apyru ca: Koe-
rapqun Denop, HMepan Bap6anos, §

Unnsa Muaqen, [erp - Beprnen,

Hepwo - B, Tores, Cr. ,Qo:meu, . B
-Tzopra Cepaonmos, Baca Jpw- '
wxon, dumo Kaaommon, Coae B.

Cuacon n Herko Rupuen, senuru

‘usbpanst or Bapua, Hsbpanure
OT - 0KOAHATE, BEAWYATEANO, Bap- -

HEHCKATA, I CXO6mION R cxe-
Aomnm're 6poene,

OrpannuGHMSTO OT GTpaun ua B. H.
Bauka: eguo, uo.luom H GECTOM-

‘TEARO AW A4’ e, A He MOke AR
NOpPAYNTEACTEYBA 0O HoBede 0T
¢ . orMmedeHo. B
Taxbea aune, cnopey cscroamu-

ABE  BMARAIETML,

eT0 CH, e, ce AOUYmA A8 UOPRK-

turercTRyBA MO noBede ua Gpoft {
' BAARAIRGHHA, HO. He ¥ HAAL CR- -

STOARAETO CH,

"pou ¥ Kamapau padtonn ‘

ABY- - B

i ¥pegurnn nneus; HBOAAIJAHE u usjseane uesose; JAl AHE

CeAMOAHEBEH . LABADP, KOUTO

KOMAPCKA GABPHKA

| B Mapunmmnaien & Conon

§ 55 FABP 0 B 0
] ﬂpoﬂssemna BCAYKHE TERAEH Haﬁ-noﬁpunaqt,c'rneﬂan rao.
{' uuse oT mecTA®w, eBpoumeficia u. Auepnnancmn KORBH, .

. - (LleHM BHHArH KOHKYPEHTHW.
E [[ocroaaeu ck1aL I‘ABPOBO " (J(}tI)Hﬂ -ya. Huntza: 6 |

ﬂl@ﬂ% MEBAH‘FE“MHM XAMBYPT

POILOBHH HApIXONHE cmoﬁmeana nemny
Xam6ypr ——Annepc M Byprac Bapna

AI’GHTP’I B Bapua. Bpa,'m 30.11&10

%REQITM Aﬂﬂm

Uenrpana: Cogmn. Knonone: Bapna n Pyce.

- Qcaosasa B 1905 1. Kaumrax 10,000,000, JIeBa
Teaerpaonqeenﬁ appec: RPEAFITBAHR" R

j "33(71[)1“3& BCHYHH BHAOBB 63““03“ ﬂﬂﬁpal:l,lﬂl.;-
§ Karo: - THKACHPAHE n ‘mroutiipaus ' Ha ‘noaui; 18,

: rapannmu 98 pocraskn Ha Axpmasats; AABAHE saean epemy.
TEeHHN KHMIXA ¥ CTOKD; OTKPHBAHE TEKYNiH.cMersw ¥ up, u. up, |

Paﬁ.o;l nanu,f Tas mena,
3aHaarang, : iioouepa'ropn, . :Aagyerpuanne: *

" sacrpaxquaiite CBOS  HMOT, CBOSL » IKABOT -
| u TPAHCIIOPTA ua erike pamn CTORY CAMO- npu"-

| 'CPpaHko-erapcxowo 3ac7pax ﬁ,—Bo

LEBPOILA

:J ROGBTO M8 6 000, 000 jepa HamaaRO Baecea xann- l
{ Tan 1 KoerTo- EMa MOMHE upeaac'rpaxoaa'rennu BpMEH

i 8 ¢panum|. Mranus, Hopaernn, An\epnua B np ,

§ Veaosus Ba Jl-ro ca malbi-maroxum, nannamanna'ra Ha
aaryﬁnre Oxp3n - Ge3 BCOEAKBA YADEEKH.

3 [VIABHO YIIPABJIEHI’IE, ysx. ,RJIEMEHTI/IHA‘ 10,

Arennum BxD BOmIER rpajose: M.
_TO-TOASMW CeAa B IAPETBOTO.

BAYA & POSERIARE

,,I'Inpo-ro:ls{a.“ 1

CO(]')EIH

i penc'raBHTechTBo Ha nmpnoc'renenn nmnn 3a nocfran-'
k3 HA €KCTPAHTH, XHUMHKANHW, CYPOBH NOIKH: .
€yporaTi, Kononnan W manngaxTypa.,

Kﬂgyapnanﬂa _DEH'IK& ,,]'aspoao“

HPEAGTABHTEJ&OTBO HA naﬁ-peuomnpmm oupMi, 44

BOWMKH BUAORE BAAHR (AUMEpEKM, RurAmiicwy, @peHckH,
.~ earmitckn u Ap. npamu u lenpann)

_T«YmPl‘OBHH u AOCTABKA-

, & BCHYKH KoMapexn m.a'repna.w KoMy, a&éﬂllﬂl en-
Mc'rpnw:a (kebpaxo ,[opona®, ,,Bee-mauo“, ,anado.lan“
nMnMoan® u .qp) nery nopnemm MAcan Aeppa Moe.wn“ w AP‘

Oq)epm pu \noucxaal—ne

- mmn | ey KOHRYpeHTHY. " a—
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