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- Kourpoieu Cxper:

‘ OT BCHYKM ADYHECTBEHHU -HADA- .~
'X0AU. AR €@ MOAOGDM MOPBAHOTO .
M MATEPUAAHOTO ‘MM TOJOMGHHE,

B rora mémpyuaperame na. s/s:

[[eqa'ruuua A op,opon — deﬂd

\yI‘OGHH

. UCKAHPATA CH,

. HA' CTAYKYBANLUA. -

" .pedepra. Ha 8.7, M, ce. OTSOBAA
.~— NOBAHAXA AA. ce BABIPREMAT

* Bee1ean

CKUMAMKA_ V. Aa ce CRIMACH TOH

—— ———

Mopameara crayka.

B 10 uaca neuepra, na 8 . M,

'. TOTHO, KOFATO ALPETHPAHUS 1 HA-
"THAKMUA Ce' 8A OTNRTYBBHE '§/8

Sap Pepiunang¥, ecunama my,

or l-Bus wkanurau AQ. 1HOCAGAHUST .

marpoe, ce 008BM B CTAYKA W OT-
Kasa Ja 10TeraAn, Karo
npeaA - YIPABATCAHUS CRUET 1A
Baxarapecoro  Taproexo I[lapa-
X0AHO A-u0 taepnure uekanug:
1. BanaaTture Ha BHCMIAA M HMC-

WMS nepeoHaa ja noduat or 4
XHASAV AB, Ha. JOAY MACETHO; 2)

BABEXAAHETO 'HA B-gaconus pa-

‘60TeH. AfH; ‘.3) Ancu,un.muapeu

CABET, B KOATO -Aa’ BAWSAT BA
TAEHODE AMIA M OT exnuaxa; 4)
obsocknre HA Ampexrtopa Ha A-TO
KXM ckumaxa ja 6RJAT HOBEIIKN

(kopegTHW'; B) HABHAYEHMETO HA
'HMCHIMST CRCTAR OT, EKRIANKA Aa
CTABA’ OT 'KOMEHAAHTA M OT Me-

xaHuka Ha napaxoja; 6) ja ce

HOBMAPHAT HA cAymbarTa. e newd-

KI YsORHEHH AHIA 0T, eKanama
na /s ,Peppunany® npeggn‘ na-
KOAKO BnpeMe, . -

C npepsBstRAHETO HA THA HC-

KAHHS, napaxceja Oe” ocTaBen HA

we
TPOHUBHOAH - 1A c&p,()a'ra cu
HULATE,

. RT-

Ha LIOIIRIIHTC cH, 0T KOWTO no-

_BEUETO He BATYBAT ¢ TAX, NOHEHXE
cA T DONUPHAM:-HA - TpUUTE HA

napaxumaa’ra yupaaa CTOTALHN I'&-
BH eApp XOGIHE\E, Tp'ilch.lBﬂH(.KM
BOAOBE, e ocrapen B He-
CHOKOH(H BO, Ba’r&uaa I) cobeTpen-
Hare CA HEYHCTOTUU, — HIMA Kot

A8 My nomere u noamern Ot TOBA

w 60p)a HA NapaXOAA CTAHAA He-
HNpoxOAMM- 88 06MTATEANTE B HErO.
C-pecarku crorunu ppében /mén-

TAK TA8AYBa M 6aste, a HAMA KO

Aa TO" moraejue, Iporecrute. Ha
NATHIIUTE, CTOAILM
10 uaca seuepra Ha 8 A0 6 9aca
nojnp ofe) ua Apyrma-jeH ¥ Ha
cAyyaifno namppamure ce B Hero
¢TONAHYM Ha AOOMTRIUTE, €IUH OT
APYP- LO-CHAHM, CAEABAT AR Ce OT-
IfpaBsaT . BpPOTUB DApaxoABaTa. y-
mpaBa M AA . OPABAT . OTFOROPHO
A-BOTO: 88, BpeAnTe ¥ sarybure cu.

.. YupasuTes. cABer .9yBETBYBA

quuam CEpPHOBHOCT Ha TIOAQMHKe-,
HWETO, CARBAEHO OT TAH HOCTHIKA

‘HA EKHNaKa, KaTO TAPCH.BAHATA
¥ . OTrOBOPHOCTTA HMEHHO B €KH-
CUOHKA W CYETU Cé B MUCKRATA. A4

MBHAMEDH MOAyCAa AR HBKAWHTH
OT 8a4RAMEHNETO cH AR HBAEKY-
BA W TOA MAT ejHd OT TIaHTpe-
HACAAMTE APYWKECTBEHHH  DAHH.

Ot ppyra crpana exmuazxa ce ABp-
© M. TBRPAO W HEOTCTRIIHO HA
HO He I0-MAAKO -

n uatuekkr ot Coonst — ' KAAETO
IIpyTKHH, eAnl OT KANNTAHUTE
IAPAX04 - Omle

BCHYKHTE  HCKAHHMI HA

AR mOCTANN HA padoraTa cnm. .-

U raxa. mopsumkata eravka or

s/s ,llap Pepautany’ woaro e

HAYAAOTO . HA KPamIaTa ce . pas-

pemyu 1o HAYUH, KOUTO He. be 110

-eApane u.ayma ua. . r. Ilerxo
- Kapyes n A-p Us. Exumos, xon-

- TO ¢e PAKOBOART B "eKCIA0ATA-
HUATA HA YOBEIIKUS TPYA B A-BOTG :
- OT eAuH 0cObeH WACAAUIM, HEITOH:

‘TeH 8a O0uIECTHATA OT IAA. CRAT

"= KOUTO, BIIPOYEM ARAIO BpeMe -

~ymoperBysaxa B ynoputa Gopba

cpeiny WCKABMATA Ha eKUNAXNTe

,Ilap i’epguuaxm,““ Nue avINe

npepsan

“TpPyAR Ha Hac.
. Koraro u&TyBaT 88 ADYecTReHNa

_enabjenn ¢ bnaern sa’
‘hmT’yrane‘ Kauauan -ce Bed -Ha Ha- -
‘PAX0Aa, Ce CMASIXAKAKBO AR TPABAT,;
‘CTOKKTe, HATORAPEHM 84 OTLC3LANHE
"OCTAHAXA HA' oo()m BEHHMTE IpUKH -

- POAHNS €M . Tpap, ¥

B Goppa or.

‘4epHOpAbOTHUKA.

- Ad8M, €TaHA OpSAne
'AMTHOCTH, KONTO HBKYOHMXA LO-TO-

"B eAHO CABXADIIEHHO

HU
“Kakpo “smaqu Toba, MOKE A8 ce

MHOLO ! HeAenu .PaboTH B4 HAKOK

OT BCECHAHMTE AUYHOCTH B ApPY-
SKeCTBOTO, -KOWTO - DASNOAATAT €
expburnTe My, Hyxme, -mempy

-HPOMEM. EKHTANA A ronopu "

CACAHOTO:, BANIO €A IMeAPH KAM

cebe . en? Sanm .Ca CKANM KAM

nac?. Hue paborum, aa \a ce nxe-

‘HATPAAARAT KANUTAANTE MM € AU-
"BUAGHTH, & T€. 0T AOMOBeTe .CH

4aKaT roTOBUTE . NMpuACOUBKM OT

~naxoanuna.. Te,

pabora B Hapurpag, wan: HAKANE
Apyraje, UATYBAT NPH HAH-rOASM
KOM®OPT ¢ MAPAXOAUTE, KATC CH

" ompepeasit no.12. g0 1b. anpu
" AHEBHH IApW 3&. TyH, We  ngau

A% MIAT B GYKAW, MECTA U I'pa-

AOBe M. TPAGRAAO  MHOrO AR ce

XApUM, A “HAC TPETHPAT; KOTATO-
DATYBAME, KATO 4e JN. OTHBAME
B CBOM -CTPAHM, B €BOW POAHM
rpajose n-He Hu AaBaT \asge . u
0HOB&, KOETO - HH ' CRCTABAABA

"Ba#-06KHOBEHHA © uorpeéa. Nma

AW B TOBA €AHA KAaKBA M AR e
edeMenTapHA NpaBAa? 3a.Joruka
U ‘He nuTaMe.

yHo ome mo pese¢noro i ome

- 110~ O‘IGGHHULGTO 6. ,weBHn're a-
“py ‘sa SHCGAEH"H'I& ‘HAa YAEHOBeTe

baxa mo.10 AK., YBEANUNXA TH HA
40 u KATO MM CE BAAAXA MAAKO,
cAmMUTE  THS - AMTHOCTY, KOHTO
OTKaBBAT. HaM ¥ Heobxojnmara

_npexpana, Af-HUAAVRT, NOBAIIN-

xa.ca no 100 JAepa ba sacejanue
8a seskm orjeaeH uaen,  Tyk, B
-AOMA cH, 8a

10 — 20 wmmuyru, a Hai-MHOIO

‘8a 1'9ac uMeHa ua yupaBATEAHNS.

exper noaysasa’” 100 aesa, a Hue,
KOMTO ce GOpmMe 'C - CTUXHMATE,
CTPAHCTBYBAME B qTymANTE erpa-
HY, . rpajoBe B KATO N4eau npu-
HACEMO - 64aroga'r1'a BA THX, He
noAy4aBamMe M OHOBA, ‘IO Hu.e -
DoTpe6Ho. A2 ce HAXPAHMM ‘11 Aa

“ce o6aevem. Tperupar -um xaro
pobu  besnpashu ;¥ 6esraacHus

Canxpmenno BepHO. Ba kaxen

ocobennu TPyAOBE Ce NAAMAT Ha
‘4ACHOHETE HA YUPARATEAHAH CR-

BeT no 100 aepa_na . sacejanue,

. KOMTO - CeAMHYHO MM AOKADBAT IO
800 — 400 aesa caygaed Aoxop?

Kaxeo ¢ roma HeonpaBAaHo  pa-
CTOYNTEACTRO, KOETO OT  APYra -

_CTpaHa, OTKACBA - OT  XamKaTra Ha

9epHOPACOTHAKE, 82 AR  YrOAeMH

-Annnaentinre “en? Hapogso peao”

AN € '!OBE, nan ,5,840 H& HAKOAKO

. AYUIM ' €KCIAOATATOPH, - KOUTO X

yeTpPOitBaT . peUTH OT MHOrQ ns-
TOYHNALY, - ARMKE - W' OT uo'r'm Ha

Hapognoro peao, ‘KoeTo. ce cxs
Aaje ¢ HADOAHMTE . CPEACTBA . OF

‘nokoituure Aaro Beawaxo Xpu- -
_eros,” Pagu Wsanos u Cr. Cram-

60408 ¢ TAaKAB HKpHCTaAeH - NAea-
Ha 4 — b

ASIMATA HACT OT AKRNMATE My, 88
eKCNAOATANUA ARKe HA Oepuam-

“kua Tpys. Hoako CPAMHO, KOAKO

ocm;gme.mo' .

B&pé.

HeXckoTO. CTONAHCHO
nonoHehue.

 Hamburger Fremdenblatt® me-

“qaTH cae ’\HOTO llHCMO HA& HEroBUs

xopeenongenr or’ IIpara’ ¢ para

18- @enp.: Upes GxpaoTo mokas-

BaHe Ha 4eXUCAOBANIKATA KpOHA,
APEXapCKATA MMIYCTPHSI € AOIIAA
_ cepuosHO
oaoxenne. Benaku wysaecerpan-
MOPRYKYM . €3 aHyAEpPAHK

pasfepe OT ®aKTa, Ye Npes MUHA- -
ARTA TOAUMS, cx (m.nu S DTS ]
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APeXapCKIl APTHKYAH 34 O Bede
ot noaocunn Muauapy . Or uah ua-
‘Npes NOCASABAXA AHY.AHPUARPITA
- ha nopadknTe o7 H0rocaanng, Y n-
rapus u Uraausa, Cpemy uyskae-
CTPAHHHATE HOBPAUIARKA HA. N0
pAUKATE, HHAYCTPUATA € HANRA-
110 GeHCMAHA W He MOXe A’ ce
6paHn—dyIKACCTPAHHNTE TRAPLOB-
IM-KYNYBAYA - c€ [OCHAABAT HA
0 yropuata saacr* (hoher gewalt)
_H BAfBABAT, q9e HE C& B 110A0Ne-
HUe AR MPHEMAT U BANAATAT NO-
panenute croku. Eerecrsenno,
oabpAkauTATE ¢4 ce cnabjuam ¢
BCHYIKH CYpPOBA CTOKY, HYK\HM 34
MBI AABRHE HA ITPUETHTE NOPAY

K¥ [Ipes MecenuTe OKTOMBpRMIA 1

Hoemspu 1921 roj. u ejua sua-
YHMTEAHA YACT OT THS NOPARIKH
¢ pede rovosa. ' [locaescranero e,
-qe. ckaapgosere ce nxanar. Cno-
coOHOCTA HR MECTHHA mnAasap Aa
TH IIpUeMe ¢ MHOO OrpaHAYeHa
M MOME CRABAPUICHHO HesHAIH-
TeAHO Aa nomorHe. -Morar ja ce
OTOEAEHAT U HECHRLIOATEAHOCTH
‘B crpanara, Muoro saBejenns cx
orpanuuan paborara cu P npea-
CTOM IIAAHO CHARPAHE NA IIOBETIETO
or apyrare. Camo B- Ilpocumnm
HMA A0 6TO ADeXAPCKN BABEACHHM,
B KonTo paborar po 30,000 pyurm,
Epua roasma saer ot mmeasute
e Bede Ges pabora m He e Mo-
raT Aa ce MsbersatT M no HATA-

TRWHNTe ynoanennd. Caep Tos -

JAAp B pasandHuTe ARPEKADH ,HA-
eAEAHMIT HA CTADATA MOHApXHA,"
=~ KOMTO (iPEACTABASBAXA IAaB-
HATe npoAamb0-06ARCTH HA Ape-
XAPCKATA HBAYCTPUA, HymAechaH-
uata wongypemua (Araans, An-
rauna 8 Ppavyusa) c. yenex ce
CTpeMH AR CTANU HA BADABH Kpa-
Ka, YHrapcknrTe M 10rOCAABAHCKYU
xyngaa"m TAPIYyBAT Bete HAMPARO
sa Brena u B 11o-HoBO Bpeme, sa

lepmanus, kxjero re noxpusar
TOASIMA 9ACT OT HYMHAUTE ¢ MHO- -
* Ma TPETO HeTeHe BAKOH BA BOEH-
HUST AAHAK, OCHOBHUA TAKAB Ce
" onpejeas TOARLIIIO

ro ‘1o-eATHHO, OT KOAKOTO B_ye-
. X0CAOBAHIKATA. peny6auka,” ,
(Caepsa).

‘Liapurpaacuu Gronetuy.
MapT 1922 roA:

Ta pmumero B U,apurpaA TOR

Aen sa GRAraperare 6pamua u

“TPIILA. npe;\c'ralmnaame (V¥ ] eAHOTO
no.nome!me .

or me/mnu.a A, lllmos

%00 Topda 63 krp 870—880 1. 1.
Y nomon 840 oo,
cy 1 woow oo B0, "

~ - Mesuuya ,,Codua®

» 0 ropba 63 wkrp. 830 T. a,
" Mennnua Mutes -

N 0 rtopba 63 wrp 840 1. A
Tpunu oxa 625 zo 660 rp, -
Teunpennua sna cnapae.
” B nuanara uMA HOCTOHHHY, [O-
.ASME TApeeHUS 3R Pycnﬁ Cro-
KORe HaMa,

X PORHEA.

IR . N ) A\\:
Cnopea .NpUroTBeHHA  SAKOHO-._
IPOCKT, TAaKcUTe BAa IHMCMA, TeAe-
+'PAMH H TeAe®OHHN PAsCOBOpH ce
ONpPeAEAsiT KAKTO CAE1Ba:

POCTH [(IMCMA IIe Ce TAKCYBAT
c 1 aB; Ha nenAaTeﬂn ¥ Hepo-
IAATeHH THMCMAa He IMe ce AABa
X0A; 88 BeCTHHLUTE — 10 10 er.
Ha 6poit. Asoitnure 6poese — B
ABOeH
ppaoxn — no 20 er. sa 100 npa-
Ma. [lepuognaeckure cnneanna—
¢ 25 cr. (MecewnMTE); CeAMUIHM

n noaymeceuny — ¢ 15 cr. 3Ba
BABANTE ¥ NPATKMTE — 2 AB. 68a
Beexku KuaorpaM Ao 10 xrp., uwap’
10 xrp. — no .8 .aB; xoaeTH A0

8 grp. — b an, g0 b xrp. — 10

ap, Banmen — 1 as. o 50 s,

narope ¢ 80 cr. ma neexu 100 a.
Ao 5,000 ap. » AP ~
’I‘e/terpamu -~ b am. gecer Ay-
p. Teaeoouun paeronopy —1 A,
pasroBopy_oT Ny0AUTHH, 110CTOBE;
MeHAY CTAHUMUTE B €AMH OKPRE .
— 7 AR, -MEMAY CHRCEIHU OKPH-
su. — 10 AB; MeXAy HECHCeAHH
— 15 Aesa, .

cenpeTapure Ha' BAPHEH. W 6ypr.
TAPr. Hamapy ca KOMAHAWPOBAUH
AR AHKETHPAT THAProBUATA B Ia-'
PECDAACKATA RKANK.,

‘MHAYCTPRA M NPeATpUATHA,

‘covmniickara

‘CARBET W' B OTACLAHH

pasmep. Msnpamann ia

AGonamenta Ha , Ampmagen Be-

'_chm" e 400 aw. roynmauo, 2560 a.
sa 6 mecena; a 150 am, sa 3 M,

Toit eacapa or 1 anpua. Abonn-

PAHETO CH OCTABA BAAMARUTEAHO -
u npes 1922/923 rog. sa ticnuxu
ANLA U BaLe)EHNS, KAKTO W 1pes .

ustexaara 1921/922 abonamenrna

‘roAMHA # 7To Tpabsa ,ja C¢TaHe

Haif-g®ouo 40 25 T. M, Upes BHO-

CHN AUCTORE § KAOHOBETE K Ared-
rtypure na B H. Banka, man axo -

TAKMBA HAMA TaM, KRAETO a60: ' ClHeUUSHKAUMM, I KOMTO Aa cA’
HAMEHTHTE 1116 ce BHACHT ~— apes . 0BHAYEHW TOYHO BAWMEHOBAMMATA | n KOMHCHOHG Ha 2
CekpeTAP-GUPHRNINTE, B  110CAE ™ Ha (NATOBETE; CTECTBOTO HA Ma-. |

H@Te eayqau 20 20-1. M.

N®pBO  a’y¥OHVPHO TencTunuo
A-50 B Laugen, Crapara n mceus-
BeCTHR campeHcka oabpuuxa. u
TRprosexa oupma , Augonon &
Muxauaon“ e obpagysaan akuuo-

HePHO APYIReCTBO ¢ OCHOBEH Ka- -
nuraa 15,000,000 as. wHansawmp -

nuecen. C'rapaTa .>HpMa ‘e npe-
XRAPAUAA BADXY AKIMOHEPHOTO

A-BO  oabpukiTe W BCHYRBH cu

AKTHB N (IACHB, KATO AOCEIAUIHH-
Te I TAEHORE OCTABAT HErOBM AK-
IMOHepH M CABKHW, AKO He W
€,\HHCTBEHHN Herosd PXRKOBOAU-
Tean,

B neante na Apymecmom BAR-

saT, ocsen paaawmem*p Ha TEK-

CTHAHATA UHAYCTPHA U T;Y\pI‘OBHﬁ,

KakTo € 6mao Ao.cera, ome w
PAILNTHETO HA APYTH CPOAHM HEil

xouTo oxoanocrure na rp. Cau-
BeH 6AATONPUATEACTBYBAT.

DO-p We. 3natapos, cexperap na
T& ProBeKO-MHAYCT-
praiHa kamapa, 8a CARTpyAHAYe-
CTBOTO ¢M OT OCHOBABAHETO HA

Baarapexns Uuayerpuaaen. Cx-
108 W. BA 1IPEBECEHHTE MY [OAIMH °

BACAYIH, € UPOTAACEH OT CAMUA

CcAI08 B8Aa HEroB -NOYETEH 4A€H., .

CArRACHD NMPUOTHA HALIOCAEARE

uo 300

HA  AHlE, & JOHRAHITEAHUST ~—

cnopes AMKAKA BAPKY A0X0A3 b
- pasmep. Ha 80%0. :

~ MpuroTBeHuar uoa' 3a%IHONPOEHT
88 MEAELBHOIMARTHATA mpema, »Me-
SKAY Apyroro, . ‘
YPeAaT LPRSKA ¢ 8EMEALACKUTE
ueunpoue, ce.naza nan ua.mmcﬂre,

qpes KOUTO - HO-AEKO Aa-c€ 06eay- - !
MBAT 6AMBKYTE BACCACHN NVHKTOBE

" B ofwoTo roaulns o6 anKe Ha
Baarapesna WMupycrpnasen Ca- -

108, KOETO 6RCT(H Ha 4 M 5 T. M.
€ pemeHo Ja Ce CHUKA WSBAH

~peaen wourpec v Coowa npm y-

AoGer caydqaif, sa obcsijane I0-
AOKEHUETO HA HHAYCPHS ‘A U Mep-

 KHuTe 88 npes)&emox‘uaﬂe CTrOUAH- |

CKATA xpnaa.

*

", Axunonepro A-Bo ,Es. WHr Ascou“

Ocgosano ¢ u or 25 fsyapubt

T. I\ ®YHKLUHOHMPA  AKIJUOHEPHO
Tuprosexo - Hn,qycvrpmx.mo A-no

o8, Muraecen®, na geao va xoe
TO CTOAT.KATO TACHOBE JEAETATH
HOBHATHA KOAOHNAANCT TAProsen,
n co6rsennur ua eupsarta E. Hn-
raecen BAB Bapua u Aaing g
“pyamon Taprosen ot Hlymen.
APY¥eCTBOTO, KATO ynpapuTeies
cayuan me
MOAUMCBAT CRUUTE AsAMA, [OA-
npejeegareas K. Ha. Rocros,
GUBII NMPOKYpPHET HA OUPMATA A

-x. Uetiqen, Caaamou Cypyauncon u
Tyen Cypyamon. Ce,jaanmiero na\ g

Apyxeersoto e B&n Bapua
npegmMer

HU M ADYCM MECTHM CIOKH U M-
HO: HA BCHUKHM BRJlOBe 6&arape
ki uponssegesus. [Ipn ypobnn

‘CAyTAH Aa OpeAnpHeMa m paspu-
Ba BCSIKAKDBHM 6anKOLH, TRPrOBCKH

M UBAYCTPHSAHM  UPeAIPUATHE
CAMOCTOATEAHO MM Upes” yuacrne
M CAPYIRABAHE ¢ ;pYry - ApyiRe-
CTBA MAYM YACTHH AHIN, KATO Ma-
BADIWIBA M BCAKAKBY ouepanuir

Ha KOMHCHOHHH ua‘m.au.

HoBuAT 3aKoH sa erapcxa’m
HapoAxm Bauka oupegean ocnon-
HMA Tt BanuTaa Ha 200 MuaMoua

M- npeABHKAR /3 o1 Hero An 6a-
Ae ynorpeben B MOOTexkapHu Bae-.
. MP, B He KOKTO Co NPEeABNIAANLE

A0 cera B pasMep Ha /s oT 06-
WUAT OCHOBEM Hells KanmTaA.

a8,

IpeABMIKAR Ja Cce -

Ha TAprosusiTa My -—
- AOCTABKA HA BCAKAKBH KOAOHMAA-

—
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;. OT 1 anpma’ 7. r, sepomThO
- €, TRPUPATA Ile BAESE B CHAR M
MUTHALUTE OLe HBHCKBAT OT TAp- [
TOBIATE, KOMTO BHACAT NAATORE
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