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Baorove kuub camara ava . 21000000 B
[purtesasa pb rp. Bapua Ase zpanna ;
' ua CTOHHOETD OKOAQ : . 2300000 5
Npunema Gescpounn  CpoMHu BROroBe

Ha Enil-wsaocesn yezoaud, !
KATO Ha& BaoroBe 30 20,000 AR, ne 01 PiKA ANRBKE BBPXY AnXBATh, H

DeTCKH CHecTrozHn BNoroBe
npeena ¢b 9 m nozosnua %o rop. aBXBa
HoBRhbBPInRa ITDeBO LT
AD HOHYERE rpajoso M o I‘Oﬂ‘hlﬂl fid i b1 I S crpuuam
fpuema nonnuuu 3a WHKaco
Uspaza ynocrorkpenun sa rapanuwn

(0 y9acTue BB TBHPrOBE, HA AUBNRHLETHN ARLA, 84 MEOTKAOHENVE i
S OTR eXAOHO Avpene, ofcpncterne Ha HeR'h K NP, '

* Jatraba BeBRASEY MALEN ¥ WEEDNADS 34 MARROBETD .

0rb1.1V.1927 . Baskata yasauuaBa auXBata Ha padraoeth, B
KAKTO caejss: Ha Gescpounn haovose 9%, wa AR wanpaseHs [
OPL $ARCOTHOPAT., KYATYp,, CHOPTHA ® Ap. wojclsn pApyseerna f
9 u noacsuna %e; wa cpowmmrh Bror. 9 u noa.

MEZSDH B A YIOPTARATL po-
MEACKUTA RRAYCTPUH CT BrHYKA
opeRcToa. J4KGABTL © LACO
NEHT, ANHO H&' HAHO, UPOTHWD
Hoama » Yexoenisnn, na obp-
Bo mbero. _
CamnaaTs CIPEXT o pase
TpeBoARITL ayxoBerb u e nog
EI02D H3YAIOTO BA GAHO GHINO
Gpomoans upoiRRE dumping-a
B 8% IOroczaeus. Hugyerpusa-
noTh PR TeS 'HANA OBCEAHD
OTPAKR OXF UOBIUCHAIT TIACH
HA UpOTecTR H MRaabm  cpemy
j  aymaecerpaanmt dumping — n me-
H - ornavEa 8L DBdarpart cexpe-
tapa ma Hmavotpnaseata nes-
vpaas, J pp Lzerco I'paropaun
¢ pedepupsin ‘0 TON BHEPOSH
Npelsh COAHIZHOTO, ORADRHNG Ba
Tef - newTpnaa; Toft e uasern
opamBpE. 0TH RONTO HBETIYDE,
e b IOroondres ¢ BESCATH
PHUMEH UPCHAFOACTHH, KORTO
ce NpOXABATD, HOCHRBHOHAO, OB
MEOTO 110 PR3KM  HeHH, Orb
XOIEOTO  ROGFYHATH A TAA
WHEHIAEA CrpaBil 58 CSMOTO
wmbetonpomasoneTso:  Amerpus
(ascrpnficRRa ROpTAB) UPOAH-
eoin puae BT IOrooczssns, we-
npusbpn, en 119%, oraoen-
tearo o1 21°4%,

R

IZewTppAaZs IL/IBREIED N °TPyBaTR nerBTh: 8% Aserprs;
‘Kanurans u pesepau 15 munuosa nesa | “ﬁ}'ﬁfﬁfﬁ"’ﬁ,Eﬂ?;l,“;;f’;mf’;’,;
Hronsse: Copun, Bapna u Uepsens-Bphrob. ST
Yaeas ua nentpanuarn 6auks HR GDACLD., HPoRHMLBATAL GonRE.
HKopecnomaenta 85 BOBYKN rpagoBe B uo roxbmm cesa

et Ilapcisoro.

Msanpiuna sCHMKM GanKOBM onepauvn.

Iiprexa eportau u G6esoposasn A10r0Ba npH Ball- HBHOCLA YCIORRL.

Cuenmezno ypesena caymGa sa' adreknyh oneecrHaRAud ob
MBART METARKYOCKH KACAYLRE,

Mpu xioun Bipms orabsn rovmcHouma wpopsmbs mn sTLp-

TOAR PRBKO TPAGDIATA; MERK-
Ay TOB®, - 88 . OPONBRERAARGIO
A% 1 TOHT oHED RAMaEE TDHRO-
wark 280 Rrp. - Meip,
‘wostyea 66 nmres. aupu, cieao-
POATRING, CAMO MENETA 5% 1 TORD
CENE  EAMAKE = kooTyma 18°2
anra, anpan  flewo e, e en
Apyrire 2°8 aErx aupm oo oe

Bead xpaud b Bapuewexarn Crowowa Bopea, Madopuamme §  vospmsars  seudrmrb  apyro
‘83 neswTh Halt GepsE n Tovum pasxofu ma | npouseesens
TOHE CHHBL KAMAEE, & A21eUT

HE Ce UOKDHBA Pazxoss My I
88 0DpeBO3B, H 84 APyrm fo-
TpeGy, BEOSXCAUMHA Ia ce ADKA-
ps X0 rpaRcusta, M eh Meoro-
Gpofiun upsubpa sa dumping-a
ua Aeria, Asepusa, Berras,
Tepyanun, Xoamgna u  ip,
UpOACIHNA BH  KURRD ADINQ W
6B3UCXOAHD HOAGKOHEAS &0
nooTasy mupyeipnaia Hn I
[ocleBNd, ECSTO Upewh TOAR
coovofh B2 - KOWKYPOHTHATA
Gopbs ce ocBun Gescwaen K

N *
cpelyy ayxpecrpanuntbh dumpin-ra.
By peanpnurh ome ae e

saxtpuss ubero n GyGrsarao
TBIRYBAHEE aymara ,dumping’
1 83 Mant@He 0o OMMORIB H
OBALP®aERe & TA nogHaTa. Ho
TA 38085 OTpAXoR® H TpPURd
R& MHOIG ABPRUBH, KOBIO
HMars opos  coforsems HBAY-
oIPA B KURTO BO €3 ROACOT-
BBHE A uapEparTh  BeiinoTo
abflorsne eppxy Thxuwmnd na-
RYOTpUR.

Hae wusme cson muxyerpus,
HO HO CMO eANVCTHOHAN Hus,
HOWTO UGANUZAMO T0ADL Hellun-
Th . oWIHY  yaapu, T. ©. AOXE
yAApUTE WA Tam  orpamiEn oo
CMHCENL H CHEBLPMBHNE AYMH,
KOSTO MY npliriegs 1 wi ups.
a1 geeuocobun (s% coforsen
ROTR oM CTPoEs) An  LOHBYPE-
paMe u eoanme Oopba o OBHA
TYEAR MHAYCTPHE, KOATO MABTE
A'h  CTPBANTA MW 0T, SRAATA
npoaRaMBpensein s yOuearo

pawnTa Wigycrpas, [loas c&-
mark yaapy sn demping a oe
HAMKDATE @1 ummieyh  opesArn
Powznng, IOrocsasuy, Typmas,
I'epums w Apyt 0o gagegsn
015 HSMETe eHOLIOTBO OTPAHM.

Br Pomxsssx dumping-a e
AperdsBrEart rodbMo ahanene
0 wb Bysypemk, w#nTo nMo-
MOXME M (6 OCBEAOMMME, BE-
opoca 8a eduracus Gopba ch
HEro B SHCTABHIL LNABLTEI-
OTeOTO A8 HPRIOTHI  ROKCHD,
kofito aa Gmge uwpornuCHOCTA
BeHs Hu dumping-4 #9 9yiKRae-
erpaunptTh  peayorpin. Hawme
ovofmieRt ¢x o RhROM  OTL
uapeabnrd, wonvo Hie ASLHATD
Abh OcHUBHTR MM "0A HORE po-
MEHCKH BAROWE, TH % du ce
HANPAEYU HERIMONCEMS FHOCE HE
CMUK TR OBIH  ATpEAMI,
HOUMD GUOUmMs HO CYOAVIQ  HH-
dycupas  f:SANH, Ru an an
CHIRATE OMOA- MIHOSL B Po-

A HAte MOTHEE B& HEAYCT
piaanero en pasenrne,  Toft
A2MUDA 8% HEEOCTATHUYRY MB
POUPHATEATY, KOUTO CR B3E-
Many a0 Ccera 9PEsT YLOROPKH
BE pagHnth MUTHMYecKR TapR-
¢ n poromopu  BARN  YpPEBH
AsBAne ULIBOMOUIMA Hi MUHY-
cIepeRAA CHISTR 0B NPAAOTO:
L3 QORUIMAB MUTOTC HA OTO-
wTh, OTL RLIRD  WHOOHMA A
10rooasein, 40 KOHYO ¢ JHAB,
Yp 0IFIRBUTh  NPEMBA  apn
HRHOCA OF AN OF CADSRTRADY-
BH 58 HPOXBEOGATA oM Oh APYrA
npusgserss 1 obrarn®, A ups-
HopEMRa Muoro 1o odursomy
mhpra,

TEPIOBCHE W WHAYCTRMAAHA 33WMTA B MHDOJNAUNA.
Perawrops - nzuarens: . . JAparyness.

45°4%, -
- -87-3%y  mo¥enLo OTRIAKOTO

negs™o1h 21 el zupa sa 1

L0ATO

GeanuMomupa Aa oTpasqa auoTo i

roit-

[lo gosozr Bma Tom pedepnrh
HenTpoaasTa 10rocIusALORA HE-
AYOTPHALHA KODHOpSNUS e Boe-
¥R peseINuH. AR co XoxsTal-

GTBYB& DpPeAh OTOCIBBTHCHOTO
DPABETOICTEO At HE €O  GAHA-

MBEA oD IAJIBGTRAH, & CF eHe-
nHelewh B9K0EE Ia BAoMe Ipe-
Aoxpanutresny MBpEH B8R HIO-
CIABAKOKATA UHHAYOTPRY HpO
"HYD BRCCTpaHEEMATE dum-
ping. Mbprnrd xa Oxapars
cxopnn ob TBR, EOETO Yexo-
0JRBE . @ UpeAOpheia 84 0198
BAHO CHOATA HERYOTPHA.

By Yexocsasusd;, ¢B 8’KONT
ovs 22/VI — 1926 r. ce ms-
wirr B AOUBYRM  gRKOHA 84
vatTEHgectara Tapada, RATO 0O
RHEDS BE HEro Kiay3antd 30
dumping « (s1. VIII), et sosre
'PIMI[IGI)STHBHO ca Hapemaa_. ‘IB,
o5 HPXh BR SAMUTE H3  UeX0-
cionsmkara nuayerpwi, 1phoss
Rt €9 mpeanpireMarh meik noa
xoaEB1h MEprE ¢B  occobemno
gsgenedane o CROWUSINI MUHMG
b MumnuvccRn nadbasny, ¥
MIPANUYCHUR GHOCA, (KD CINOKY-
™, Kowme udams oms Opyw
, Osparcasys oz Yexocrosamxama
Penybauna, yuenasams mncm-
HEMG uNGyCMPUR b HNIBHH-

O AHATE- G0 ROHEYPOULTA BOI0%

crpde ocofensar oprAUAIAR H
_apyru mbpko, Ksgro me o®
PREOOHATE B Npyrm  opRande-
(ppoBaHn npana B obasrm AH
Apyad HOGIRrONPAATHH CONBAI~
HH YeXosRA Ha paloTara, RIE
HCAGNOTBIO ASBAIBROBATA HA
BaIyrars # up..
Ille pede oncasasaneic e
obmo. . Xafirara  nDpeanpaeTa
OTH BOHAKE SACrNATI CTDPREM
OTH BIOTO, HOOTO HARACH TYH-
Aocrpagungrs dumping. _
Kakeo crasa y Bacs? hak-
B0 co MACH1 ¥ uaon? Mureps
HAIIATE TERCTHAH, ROKADCES,
TeAa W ApYyrE HABAYOTPEH OF
MALEQ BACErHaTA OTH TOB4 BI0?
M. samo we rosopars RHOMO 10
nero wamsrh Mbpoaasuu dar
ropu? 3amo Ke o8 OULITRER

-pamua |, Meayorpuniess mes- -

Teph* — Bunyapernna Meayor,
Ciwas? Jamo?* -, . ., . 3umo
camuth uuaycTpusLmim, sacer-
Harn orb dumping a M&ILTH Y

Tesr 2--3 naragsa BA co
HARORHZA BT TOH MOMOHTD,
KOTATO RREAAME, Ye THProsmE
raro r. Bepameoes H ZPYIAH,
INEAIIA OOAH KAKBE  TOHRRH
YADH Ce HuMUpAMe HE® K
UponaBoAeTACTO BH OTH BHAKY,
4 TR 0@ CTEONNBATER OTH Cb-
BCCTETR  Of AR OpPONOBEASATH
¢h Nepstd €O PYIDeHeTO - HS
¢lo-Mule OTLBR4IATH CE ¥ HEOD
HHAYCTPRA,

- Bupb.

P. 8. o cayuaii noproronxara
HA HONMATETR 94 MESRAYHAPOAULTA
HKOHOMAYEEKA KOBPepoHgUA, .
xo6u Buweps, nposecopr g0 Ko
AUTHTECKE MEOHOMYUS BB YHN-
sepentera kb lusero, ¢ mapabo
TUNB  €AARD MEMOPRUAYMD B
dumping-a, xofito o THbpAe - MR-
TopeteHh W, VBPXY KOHTO 06pm-

niaMe BHUMBHKRETQ HA BaMATEpPH-

Teaceons N 281,

‘Bpott 153

Uesurs 2a ofawwtd o4 .
g ke, cawrnxerp 90
aw, 28 ropemwit, eBaduxdd,
wexpeaony 150 sv. ‘o eXR0
ayGancyrane; Gazamern, DeE-
menga, LPEYsFpd & gp OT0
KidM 3 ‘:__,_1;50 JOB% ; pe-
"R EA (BprowcuA B
Enlehade xu pupns 10 18
LBy mo ce oreack X0
BOCTAHAA ¢ aapecApat A0

l,.'l'tpmn.-l]poullmleua da-

mara’, Bapua ,Bessans® 8.

!

copannarh. [-nm Buuép'x. HOAB

AyMaTs AYMRGWEPE puabupa  4u6-
HOCHATS npojembs no rend IO-
ADAHHM OTD OHEH, KOHUTC, OAIIE-
CTEYRATE BE CARmMoTo epbue u
rE cxunaTh psembpn s gomom-
parh TEpMENl, cAei0BATEAHO,
HPOARBAHETO IPOWBBEACHUATH HA
eANA ATPEABA BB ADYra HO-€9+
THHO W M0 REHOCHO OTHOAKOTO C@
HpPOAURATTE BB CAMATA CTDAHA HA
HpoRNAX0Aa AMBY, o .

quem,ueﬁunfa wa nony~
ARRHUTE HPOANTH, -

flpeat maew crodars orvernrh
ua TpR OB Haii-ceannth mo wa.
NETELE ‘M SAHAHOOHEA MOI[B OpO-
PANNHAARY  NONYAAPBY . bamkw,
pepbysrame 4aeuoverh B Kanu-
raanth e  ore aApedanrth oro-
manceu saHastaniickn, ecHadCKE
B pAOGOTHHYECKH  CAILECTHYBRAHER
~ Bapuedckara, [laosgusckaTa
n Byprackara, R
¢ pamosnaems deruarhk on,
¢k Thinata noaeens AclinoeTs m
B8R HEYCTOPRMUTE YoAyrH, HpHHA-
eHA 0T - THYE HA IMUPOKUT
cromaucen a yhaovm Macw, Mem.
AY xouTo Th, ¢ e JURE BADNACHD
yeobxs, ouepnpaT® Wpess nakcA-
panero na raka Bapewennsa Jlo-
nyrfpens wapodens Kpedums.
A8, TeBR HWe me HENpALAND

0 00 Asarek. He opepn aa ma-

ApsEUML TOBR, Bee MAKT . MA0-

‘ALATE corbTaume -an - -EEOGXOAMNT:

HYRAHO A8 8 clOpemD® BBPXY
éaaguepesnrh manvepw n erpam.
nath exeamadava Ha cwoero Had-
KEePrKO HpRIsanne W HOAOWeHTS
ua Byprackara [lonyasnpus éanxa
M 88 ome Ng-crpanuuTh  Helium
BAXOAKH M OTHOmMeHnE cnphmo
ApyraTh 6snen 0% cpoarE: rpeas,
oBKD Jame o capbro obmecrro-
T0, kouro mhxow nbien omap-
ThsaHeHr BBTPOroNLd, ¥ FOUHETH,
HMATE ABpeceTiTs A8 cmbTar®
8a GaxaMe. - : .

Ba A He 6&jeMT TOADCAORHM,
NUTApAME, AOCAOBHO, GAGAHOTO,
QANTEHO BHTpAgUAe, NOMbBeTeHO
% eAuR®L OTh Sypraskurb pecr-

‘MWiu, RAOCelle  XApaKTEpA BA
obuea: Co
“aHopuemopega Nonyaapua.

banua — bByprach

‘@ napodua (B, M.} BBAHMHOCIOMA-
- FATEAHA K#Ca B esgeAHERHA HO-

rosa uomomtenua. Ta ¢ sawum-
RUNG U NOKposumicanc (K. H,) HA
Tpyasmpa ce esbrn. Ta o nod-
xpena, noxMowps # wadcxeda (8. M)
K8 BCUTIKA CTPRAAMA OT'h NAPHYT-

" HA M KpeAWTHA Kpnsa. Ba  Toua

nobgu rpamanenus  rphéoa (a8
UMA BAOTOBETR M coeoTABABHITA
ot upe Uepnomopckama Honyanp-
s Bawxa.” S

.- {loqobaH QAHOAPOHURAH-PEKARME

MOTATE A8 OPRDSTH CAMO Hece-
PECEHH npsicTRelTeARt Ha Ghm-
KEPCKH YIPEHACHNE AN WBHE
¢aMoO TaKMEA 6aHKOBH MHETHTYTH,
Ba KoONTO paGoTRTE Heé PBPBATE
Aobpe #, ¢B oMarsocnaae Pa o6me-
£TBOTO, OOPEUIATE MY AKBABTEH
38 An My WCTPETHATD JACNTATA
AR €O BAKPUNSTE DAPATHO B AR
06 MOAXPENsITH MOPAARO, A OTH
6asanca ua Bypracuara Yepwuo-
mopesa [lonyaapwa Banka aue
BHUIK BME, U H-8'D THR ONCPARUOHEA
roanua e npn ocobuo pobpa: me.
aaAbe1N PERYATATH — eHETOAHHE-
TO i ¢ epuo orE:  userymuth.
Thout, wouro serars n  yuwbars
Ag pabénpars 0vBh muopuTh BB
6aABBen I, AKO W AR DAKAIGTA-
uars, ¢ 86 Byprace ta me o
e MUCTHCHATR - ¥apodug, BANHCTEE-
HATH JRUHLTHHEWE W ROKPOGUINEARG

‘Ha Tpypumug ee esbre B epun.
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Ha pamurt poxAgam, BpRaTeNA K UCINATH ABABANE,

e OTAOKEROTO Ha 4 Mapis 1. 1. ovupasiAysauno 49-roanu-

HEH4TR OTBH MypHAMHcTEYectata ABHOoCTh Ha RATIAATL pe-

nagTops, 1. L Kpavyness, Bh CLpOMEHT (eMEeND, POARME

€K B UpBATeNCKH KpXUF, iite cTage oa 15 anl 7. 1
' Hpaznsyagero me ce- mpegmiectsysa 01h OOEICEHT

Opoll Ha pammsd BeCTEERE. DANOABATE C€ ABUATA U yapPs-

TeHHATA, LOATO NORCIZXA Ja HE fanath cBomth Oeabmk

3a ToA Opuil, G4 BanpaBaATh ToBa Ko 1 wa@ T. v

CTBONATA HOOKL CHHUWE, NOMMANKE
% nadepeda BA  BeRYEM — BAIMO-
T™ BR TOH I‘paﬂ.’b gpMa MHOTO
6ankn m roHOBE OTB GAnKH
CTOARYHEA W MHOTQ IO COAUABR U
MHOTO NOWede HapOAHW, 8BKO M
M4 CONUBANOTHYECHA,; b MAOrD
ao-roabMu M. GO.nARHE  OCAYTH
38 TROPJYLCTHOTO, CTOUAHEKOTO,
TBOPYesTHO HA HapoAR, Ha TPY-
ASmuTh c¢ mMAaew W HA OTPAMAAR-
itk -— gee naksn eHARTE OTHR
THa naepy, e Yepuonopera [lo-
ayaapaa Batnxa — sa cera, po-
KATO CAOIecTBYHA ¢AHA OTHOCH:
TEAHA — AR He KAMYMT “POQ'
PATHA — XAPMOHHS W COABABP.
MOETE Mesk]y Taenorerh j — e
epua 0Th coanAunth Gaukw,

Ho seneapouajata i ¢ MHOrO
roabma -— Haixenpas epanth I
H e eAHR HeaAena I]POBOR!‘“HH
EBME OHAA OARKE . W KpeauTun
HHCTUTYTH, KOATO ¢¥ GPRUSIHS-
TA-J{ TOUKA HE- CAMQ &FH TOBA. W
TOZ POATH 06aBACHNT, KOMTO TR
maama 1 obuapojus, an op ca-
MHATSH HeliHE OTYeTEH 38 MBTEKAA-
T4 1926-TA onepsunosna reopuna,

A PE TOZ OTMETH OUAPTHSA-
HeHn ]Ilﬂpﬂ B COONRAAUCTRAIECKY
NpeACTAUNTEAR HA CRIaTh San-
KR — KOHTO WeAATE A0 JARPATE
th eAHH'E Rypmyu's APa  BReKA,
T. €. AR yOanidTE ApYrAThH cAme-
ITBYIOULN . kB rpaaa 6anku U oTH
ADYIa CTPAHA AR DEKBTE! .05
HReL € HAPOAS U HHE cMe map.
Tisrd, Koaro Tphaea an  wnwbe
— apyrurh BeR9Ku X reRAanM
WM. 0ADBSATH Ba  YOuBane* — eTo
KiKD PRACAIRARBATE H OPODOKU-
PATE : . .

JBenuenth en enecrgeanum u
oboporu smhero ja rm pasumn
BB FeRMEAReTAYA W HBAATaMEe HA
puckose w xpawbu (k. a), smbe
T - 38 'O -RASDAME Apym,qe Ry IO~
roxkun oponesrn, Tphéea Aa ru
A8Banme HA O#HKATA, KOATO ®AHA-
FH ¢B FOTOBHOCTE JUG0504360 HyHe-
dumt wu (&, ©.) npn Boif swsru
TRPH‘IJ“.' .

Llpeanprarua, wouro nmaa-
marThk roakME opollenTs HA 410-
scumesun cu (8, B) Han em
Kamz CARKDYMS, 4% LR Kowcodep-
cxu (K. ), U wb egunun o 3
Apyrua eayqait v ¢x onacmsocins
ae wupoxupes sacw wn T, 1" Ipo-
poRAUMONBHTE cxmAenna; neas-
ma mborunth 6yprasxu Gauxu
M EPeAUTHH HHCTHTYTH, BB, 'TOS
AYXD, TPOABAERBATE ' U Taga
cexdeaTh ordera Ha  Uepwo-
uopera [lonyaapna Banka, mop-
f#aeaHs 076 r, r. B, Paxuess,
1I. Bueowous, Koeva. 4. Mappors,

' leopru Hawenn, Cresans Tyx-

wess, Jumo Myraeoss, Tojops

Herkonn, Ceopry Ha. Koaaposs
n Awnaeract duaxnens, :

Yuberso e Aa ce pamara 9o-
rhr®: noseoAeHO AWM e, Al THp-
B0, B3 8AHO GAHMKOBO YupeskieRHO,
KO€T0 CLSHADA EREOTATA HA. DO-
AGKEHHETO e M yhamaua cele
e, KO8TO & ¢Bb Thif roabxn npe-
TeHIUA 8A O'BPREHCTHO B, FHTL
HAALTOSHNG €% CROA MOPAAE HAAE
BEMYRHA ADYTH D0A06AH HeMY #H-
CTUTYTH, AA BAAra BE cBOMTE
AACAHUA M KOHEYPeATHH ManHe-
PH MYHCTESTA HA TAKABA . OPOSHA-
HALAH, KAKBATO E30AMKHATE OTH
ropamyh nuraT? Heif maakoro:

NOPROALHO. AR €.- 88 ejHA nony- -

AdpHa, Saska — daaro cnAa M
CACYPENS NPUCHepATETS He CTOM,
 MBRAIOYRTEANU BB YACASHHOCTHTA
HA Neltaurh  saenose, KOAKOTO
roabua u A8 ¢ ram  YncaeHOeTH,

A e n op ocobenro rowbma sa-

DHCAMOLTE ¥ OT'H OHBH MOPAALHD
A MAT¢PRAACHD CTPAHKYCHD Kpe-
AuTB, Koiito & e pohinum gens - m
webke 9aen norpeSenw, samoto
TOH € HCTAHERATA OCHOBA HA

. MAOrO

HAPOAHUATE CTOOAHCKN OTabHAM-
TeTE —— AL & THil HeCKpOMEA 7
¢b TAKAPA BABYES, Ch TARBEL
d1B AR Gpasupa cronTk  Muoro
10-CAABAE, MHOTO [0 UOAEIBA K
00 BACAYIMUAH  KOHKY-

peurn ? ' -
‘Ho s5 onueanoTo »m ovverTa
0o ajpecs Ha ApyruTh 6auKv n
KpeMTHHE MACTHTYTS), KOATO ee
CO9AT®: KaT¢ ,banepyresud. n-ce
EBAALGIUAPATE KATO ,KOMO)ep-
ekp* nbua caMo elHo mpoeTo
HBANRBAHE HA ‘lyBGTHB rpagmnas
my ¢k HOpoeAHAURATA, b Ay
HOTO eKBepHOCAOBHE, Towa e w
€ANR  ADOAMANNE, €B)BPHAOs
senaearh esementsn ua eluo na-
#a8yeMO Mo Hamurh sakone fpe-
GT.xsﬂ.lelll’le; TOBRR € CE[“GBPE‘MBH-
HO ¥ €AHO ASCKpeAUTHpSHe HA

‘banruth m RpepuTHuUTE AHeTH-

TYTH, 26 HOMTO € AAKauATR, A
¢AHO Y9pesKeeHHs KOETO MO Npe-
CTRNEH'E HATARE a.!la[.‘.'uﬂpa [T
T0 roabmerso, wseemompme H e
AOCEFAeMOCTE OTH  OHRS  KONTO
TH CY9HTL BA OKTMer, uMa JXd
HPABETBEHOTO OPADO AR €& MMe.
HOB& ,#epoduo* B Ja te Beasaae
U Ae ce ropjee, ae e ,paderca.
ma* napoywa? H woe e waveer
BOTO, KOUTO # OXApAKTEPHBHpEA
B4aTD “HeTHTyT'I: "ill,}ﬁ,lel]'.ﬁ_. HATL}
CRAR 2R B SR M yllOBBHHe -_
“el’lpHeTOﬁHﬂﬂT'ﬁ. AR He KAHEMD
FANUEHUNTL, HERRD €SUKL W
obpargenys- an? '

‘Ho cexpera e apyraje. Cespe.

fA HAR BLHYHKATA 03A068HOCTL @

H% DAPTRIAHCERATS 10JKHACE HA
phmarta: B tosa sao06no ua-
npeskeRne Ha cuanTh 8a  Gopom
¢B  Slauxpymu u  ,nosccdepu®,
aMa roabus abar u naill maao
yuaerue conmaavema, Conmunaane.
Ttk ores Yepnomopexa [lony-
agpus Bawen, sedpaan ea nosae
nmg HefianTh  ereny ¥ HOARYTH
Boifua B Oypaysgnara U crpe- .
AATE # W CTPEAATE h ., . ha-
TPOHU XAAGETHM, €T 0aTPONH,
KOHTO BE ¢ PLINAAMERHBATH M
ex Oesnpequn sa meprearh cpe.
my wouvo erpeasrs, Odave, we
caMo IAPAKTEPHOTO, HO B 1DLA0.
TO W OBMEPSUTEALDTO BL TAH BAL-
gyancua Gopba na counaanernth
e Topa, ye Ha posumunth, Raro
CTPEALH R MOCTAUEHU NAKD AT
HOCTA OTH OYpRYyasumTa, AS-
HOCTH, KOMTO ¢B nopmnexrh ew
CR CHPEONAN HCAYRO OUOHD, KOG

10 MOWEe Hd OPEEL (10rieln oule -

AR e HHKPHMHHHPa H | HARAIRE
no AyXA sa wamuth sakowd.

3a nacs, nanpanbpyn, e erpan’
HO .KaK'B ¢jWnE OypiKya par ex-
cellence m EpBuens pparh 8 co-
NUAANDMA, B2 KAKEBTO HOBHALA-
Me r. Bacoxora, Tom unocacpiua
MOMa AR Ce Hapeq® A0 THS Lpo-
BOKSTOPH, WMEHHO THA KOO
¢&, Ole NMO-EpTLBHY Aparobe Ha
CAPRE  RROINTAAS M 8 PAascRIK
18BA Ch e¥UKA, CB MPOBOKAIMUY-
nua esmi®H na orverr na Hepho-
mojcxr  Tlonyampua DBauia, sn
roakMo o9ysBaHe, ¥ 0TH  Hero
NOANNCAHE HA €AH0  OTT A&l

‘mnpenth mopaane w oprabue-

ckM OTropopHn Mbera]

Amn, ago Ssusurh 1 spegnT-
“ﬂ'l"h Hl]GTH'I‘yTH’ KORTO o/ W3-
MeTh HA eiua  GespnscR\HA ¥
sA06HA AVOAMADNS M AecKpeIm-
TRPRHO BE TOdA OTH9ETH, p(’?lﬂ']:'f"b
A ¢ ABATE NPDELE yl".lﬁliﬂﬂﬂ'l"l‘.v
CREAT AR HOTBPCATD  YAORA<THO-
pemite, Kak® 6 MOrEaw r. Bu-
COKNEE 48 YCTALORBH, N¢ € AepT-
Ha MA GAUA BUOKPHEHA IPAL, 48

8 HeBOALHD HHCT‘)}'M_EHTTI HA
eAna SRAKYAMCHA BIMHCTLAL  HA
‘coguaancryTh; amn  Gune  aw,
naﬁ~ teTHE THEBRE £AURAE ['I[IO‘

¢BeTeHE a0klik®s M Bpjens  ob-
MECTBEUNK'D A8 €8 RIAOWN W

KATO AMORMATOPS W KATO RHCT
PYMEHTD Ha cxpaThib maprHasg.
CEM COUMSIANCTHWECKE AaMAIXKH 7

Ho xnrpurh coumaamern i
upokapeaT®: BOAA 110AE mabeara.

Alvanitina,

lap2serma zanyerpes 1a?

I.

Ipes® pphye aa poiiarth ue
caAMO BA IEAMSTDH HA Bapoyb, HO
K sa soiickaTtn HE, W 83 ABpHA-
BATA HUW, POAHATA HAIIA IOTEHA
HUA VST DUA — MpeiCTaBAivang,
BCHTKO HA RCHYKO, OTH EAHR
aabpura u o1TE 1 nam 2 pados
THaunny — 6bme uaii-reve Hym.
ABOTA M THPORHATA; TA BE  KpH-
riueckuth mMostenwrn 6bme Baji-
MHOPO B Aalt MERHO BACATRUALTA
BB NpeRcea U UPOAOBOACTRYEA:
Hero Ha apMunTh M A6RTERA
A0 LEHYKM . OPOHTOBE; TS MBRI)A
HAH-BAJKHATA W Hali-ciAcHTeABATA
poaa. Tagasa cimo 51 076 na
BAKHO CHACHTEAHD BHAYEHVE PO-
AS MEHEPR THE  MHAYCTPEA H 8a
POAHOTO peMaeshack0 M eROTO-
BBHACTBEHEO UpPOnIRoACcTEO. 1'0dn &
ebmounpHasaTs aawTh, Hero mo-
rars 38 re
crboenn orn  uarepecAaTh cm
6eaCBBECTHR CHRRYASHTH, KOMTO
OF CAYRATE OB Mai-Henpoereny-
Tk epraerea v SescrnnecrHo crpo-
6HH BARAKTIEHHA He CAMN Aa
OTPeRBTS  OOMIoHApoAHATA  €TO
HaHCKA FROMOAA ¥ MEGHOMEICCKA
noAsa OTB  TA8 HUAJeTpHa Ba
TPAHATA HO W A8 DPHMUMHPATD
npear Gaarogapunth npaspanns
KEME sAcayrurhk ma Tam mnwm poy-
LA HHAFCTPMA, HO A AR A KABAH-
CHIMPATE BATO  apigumua®, ka.

TO. TAE2BA, KOATO ¢ Opeme Ba na-

poaa u tpbhbea aa ce oxose BB
OKOBH; & AR €2 A8je  XOAR HA
beschneernata b Gesekpynyama
Cllekyaa, aa. ce IOvps MIHPOKO BB
CTPAHATA WPEBD OeBMHTHY BHA-
cRung M ngqanr{;ernpnnaaﬂ An-
CTéBKY HAa GyMAeCTPARHY OTeRA

auayorpagany waykans, yans —

An ce obasroredersyea. - nepoaal

WUmxa rn vakmss  cneryaanro,
OfpPBEHATH, MOJCYKAHM, MARIHH,
kokerno obabumenn s® rormth Ha
NPeTeHIA0SHN THCATEAR , HA WPUH-
MITHYE HA93A8%, HO CHOpPegh Ay
4auTh, T. €, KOTATO -KAKTO HpU-
xbrsa  we . cybemvmenuth,  Ha
angunrrh  rkxaa  coexyasprorn
BHTepaey, KOMTO 6% HAT8AOTO M
rpag na rhxsus erawysnh @ Thx-
HHS A€PHSE BB RBBOTH.

[peauw wmemecrno mpbue »e
aoepuer unrarmenTh. Basern
eperaptixa 3—4 axra  OpOTHWH
UBEECTHH BROCHTEAM DA HFPeHA

n3pbandg oTe  eTpaHETHO €B pe-
#pareT0 BA_ UPABO:

BEDOHPANS

HeHOEB, B3A AR Be - SRUJATSTE

BHOCHW -MnTa o Sepum. Kawp #

&b MO & 83teTHATE OTH THH
AKTOHE MAAAVA KB, HeKa npus
HAGMB, AnOpuA  MKOROMHIeCKY

nucateab n wpaturs r. Ba. Bep
AHHORS, $HAR
O0Th HETO SHDMR, HE € B ALHO,
Ho r. Bepansont seluara b
uhaoTo o BeeopRWAE M MAD-
AYIEEA eHepryyg ce nodasen
npeea'ra AR CARAH M OLAIKAA.
B elHa  LUpuHEMOaAna”

(sic)

CTATHS 110 IDTEHATA POAHR NHLY-

c'rpmt. Raan@mmp:«ﬁuu i Haro
HHAYCTPAS  ,Japasumng®, Neea
H11 Nonede, ¥W 0o Maago, Hefi-
HOTO' OHUIRGMERne, KATC RRHOB-
HULA, HHAY ©ve, HA  TOH ARTUBE,

Bhpuo e, we equns uernyexn
fBArapHAE ¥ e UED  BeKpeHon
W OpHHOYORe ¢RIAME 3a abma-
Ta 1 oaxTuTs nneatean, He 0@
Tpe(}ﬁﬂJO TREN Ad CARAN ¥ TAKD
AR ODATHA AhPKABATA, Ho o,
Bepavnoesn ne pAnpma ua Toua
~— rAedR HA phmata oTh npHs-
MRTA HA l'.FIOI’[T'h QH&KF’JF\THI‘IHH’
HHuTepeEcH H KpARGHITONA HITEHATH
HI.IA.YCTPHS, EAaTOD ,,]'lﬂpaa“'l‘llﬂ"‘ H
usaara H b wapkath, gonro ne
beroBNTH HuTepecH NpHATENATE,
Toit mexwn coofopa, WeKA npo-
CIOpB, UCEA . (GeRNpensTeTheHnH
OATHINE, KATO TBPCOHEIND, MEKAY
AI‘I_YI‘OTO, M HA OTEHH MATCPBRTAH,
H Ms  OTend madbas — Jeeru
UXATH B ¢t [IpaB0 WS  APABOHS-

OTPHYATSE  CAMO Ba-

pe\CTABAS s HATS

HE .

HOCH — AR CHedead, A8 ¥He MYy
ce nphara ppepn KpakatTh H
oarh mheakea con pojma N4
pasurHa® appycrpnd. Ja, #0 TosA
nfeseHARA  HETOROTO  AHCAHO,
obesnensana B HEFO CuMAA  KATO
nucareab, Besds vebza wema e o
CTATHATA MY OOL HBACAORD ]
o Heofxodusma e Hosa CHONANCKE
noaumura®, nomberens sn Gpol
1442 na v. ,Caoso%, Besn Bebra
nema e TAA CTATHA HE £RMO, ge
T, mAH CAME TOH, Upess Hed,

BANIA B'h I‘I{)UTHHOPE'! #e;, - KATO-

NpUBAARD, OT'D BANA CTPAHR, ¢
HHAJ’BT[}HI[T{!, KOHTO HE R l'-u‘}'mﬂ
«p mberou  cyposm  MATEPAHAH
HE BREAYMABA BHUMARAETO HR
ABPMANATA, He BACAYAABA HA-
erpAvernsya ji, a tphésa Aa ce
HeoeTARM fna cOOETBEHATA eH CRA-
6a, a — OTH ApYra — KAKTO Kad
pa eaM® Tolf, e Egponesicxama
BOHKRGT  HOROMNCH  AUUMEHUR  HA CAG~
Gumn  CHONARERY  eOunUyY, NG
cepacasumn, KOUMO HIHLMETT D3
grma uNdYCMPUR u He. MOKCaxa 6o
cu  Habasamos Heolxodumume Mo
mepusa. Emo suwo, caeds carpus
BUNEMO Ha @ofinama, nods Nema

UL ML NPILCHIEMML  SHEUGWACKUR,

gowin  egponcitexu  drpocasy no-
Gopaaxn O gi3npucMams % npu-
. AOCOME ROZUMURENE - NG HEOKD-

MHYBURATR DETASPXHN — HA OAHE

CTONZHCER HOAABUCEROLTLC.

Hera ga kame  r, Repannoss,
qe BOVTHE: {ABPIKABN - AOULAE: 30
CBINAHIETO, 9 BB AW HA BAD
0AYYINE B AMMICHAE, HUKOA AR
mapa ue Guna aa ce obakra Ha
APYrA, WYSKAA, R 8A BOASNI HYR-
AR eama pa cefe en Tphoua Aa
paganra, Ye Taka Tphéea aa
parbmpane wasanoro ore v, Bep-
AUROED e OfacRARA Ofe W OTh

eae uuth werosy . cRMIeHNE, HO- -

MOFPRACTHERRO, CABAB. rophuTh
peaobe; N :
»Toga apumenne &b nait-ena.
no BB maakdrhk  gBp#asn  na
Erpona, konto npess Bodnara
6kxa Hall GONCBMERHO BACETHATH
- 0%B ARIIeRNE M WHBAHD BABHCH-
. MOeTh _0TE, roabmurd | weiyer-
pRAAAN erpaHn®, |
Tara &: MBAJeTpUA He ce B
ChPAYARA M NE €8 PABRVBA, KAje-

T0 M AR OWaQ, 8a HepHU OUM, 1H .

Tiwe ee eTabUaMEMpA’ OB HAPOAVMK
n A’hpmaaau' ﬂpliﬁﬂ-lel‘“'ﬂ HBITO
83 C3ATALATS,
AA § MMS, A8 € ['OTOh8 8a CAySsil
‘Ha roabuu ABpmAaBUR U uHapoy-
uu OhaeTRRA B BymIN — KOCATO
roabuuth’ n ewannth  uwayer-
pHﬂJHH C'I'IJPHI'IJ. &k RCeCHAIeTO
en u ob pasunth esow dumping-r,
._llOc'h[“R'T’h HA HEARRACHMOMUTLYE B'h
LETONaHERO  OTROIDEHHEE HA  TOH
P HMAN OQNBH HHIJU;X’S; HOTATO Boﬁ
HuUTh  maaomare  sBAMOOKTH
HYHH OTB  Adjeull HBAYETpnH,
HO *ual-MHOPG, KOFATO CEOEnW-
DHAHOTO HHPOAIIO CTGIABeTEO) U
IIPOI‘]BBOA(‘-'I‘HOTQ na ejna CTPBHR,
'Hepaspnnﬂo cln.psaﬂu C¢E BOMCIIL-
HOTO 'IIP{]I‘]GBGAHTBOTD Ha aflena
‘wnayerpust, ee nawbpn sserpa-
WeHo, 9e eHeKYARTE OO 0O OT
pabsn, .

Ho apesnshuoro ors poliua-
TH; y_HHBI'!TfJ.lIIGTﬂ SABNICUMORTD,
KOSTO HH € HAAQEH CAelB Bofl
HaTA OTE. roxbunvh, enanurh u
BCEBAACTHH HHA.YCTPHS.IHH ABp-
Mapd ) orpadeansTd KA ROSTO
6bne  waromena crpasaTA nwM
ore ayacbnna orp 1918 rognua
HACAMB, A0 KaTO cm  BabaenmMh
mateprgaurh, 0rE KOUTO ¢b TO-
Annn Obxme ammean; A ome no-
BATAOTO, de HRmere eemaepha-
deck0 H CKOTORBACTBEHHO HApOL-
BO ecromameTno e mepasybano n
CHABOHOCHO CHRPIRHO OB AReNH
HHAyGTpHH, HA Il"b?l‘lo m’hgn'o b
ITEHATA, GCMAKO TOGZ He DIIKN
B T, BEPJIHH('H'B' 38 HeTD e
BuiEH H ©aRTh, T2 Rua | Apy[“ﬁ HH-
_AyeTpud, nanpnyb)b, NARTHEHATR,
mamyqnaTa, smeaksapokara u 3p.,
ROWUTN TR ¢AUL0 BHHCATD CYponit-
Th e MATEpHSAM HBHAIYNTEAHO
OTL BEu&A, Bemuru  Apyrv no-
AGﬁHH Hll,,'lyc?'PHH He o6 I'lélp!l'
antun. CamMo loTenaTa e Takapa,
M 7reil, ¢B BENIENATE  CH XBEE,
&k IFPOIKHETE o allT‘OPHTEFTJ
THRPCONCEH, OHCATEACKD M HD KOM
NeTeHTCHD BPUTREE, 0 ATARYHN,
Pardon!. T.ux Bepannosns ne ¢
THprobens tin sceabao, uanvnm,

‘H& - JOTEHATA Hugyc'rp_tm, .

HHTO BA ¥eDH, A

- Bpoft 753

PR == : iw_‘ - - ﬁ‘.__— . ; -

DAMYKD, OREBPD N ADYFR Rpras
kyan, Tolf e TBProRent  na coas,
THproselh e H HA I0TeHwu Aepki.
aug, Toit mma euBRsra padora op
vopbu B I0TEnN ambaaamu. Bhp.

"no e, 9e, AK0 LOADASUTHATAS
6tarapeEa J0TEHA HHAYETPEHSA, CBb
upenmcxo,o,un'r'h cn fponsBeja.

uBa ¥ ob eoTHRATD ¢H UeHE, ue
My MATH BOJSTA KATO KOMRY.
penTH, HOroWATA TLPrOBUMA. e
ce HAMPpA BB MHOTO no-6aars.
npuaten  yeaonns. Mome 6m m
tAOHEHOTD - RHACAHE - - H&+ HTEHH
psybana ¢ OPABOHBHOCT:  Ime
6®A¢ WOCTARGHD BB NO-RICGATO
noaostenne w Torasa padoraTh
my me ce pasEndTh  Wh.0O-ro-
ainﬂ. mMawabés W uearaburh wy
Ol MOPACTHATS, ML8 6HASTE HE
koaxoto AHemunrh, koraro whe
CTHATA I0TERS BHAYCTPWS, HAPEAH
Ch UpeAHATHAYCHUETO CH AR Y560
yaps W NOANOMara seMaeybacko.
90, CKOTOBBAHOTO; COAHOTO ‘B
apyrrrh  pojum ' DpOHBBOACTES,
MMA BA. OeAb. AR RAPHPA M pobyu
onuTE NA BRHITANTH KOHRYpew-
TH A orpabpar®  CTpAHATE  HE,
W, ecrecrseno; #b vaaTh na 1,
Bepannoua ¥ BB BEHIRW, KOWTD
CHERJAUPATE €5 10Tend usphana;
HAIIATA, POABATA IOTEHA WHAY:
eTpHAa Iie e He VAMO .,napaaa'ma‘:,
HO 4 ,AymyaHeRR*, le e ybnit-
¢TeReHHBA BA  OHRA ﬂl‘lel‘y&ﬂﬂ'l'ﬂ',
KOATO AOAS GASTORWAMOCTHTE HE
AobpoRceraTean  HA . CTPAHATA iH
peBiloeTRY GAMATHUNY HA PHTE-
peenth ua napoja, ce 06aesBATS
B8 Dpal'OBe HE KOTEHATH MHAFET-
pust, Tawiasa mbxa aa X A8TD
n enosetaraTh no rope nepyor-
pen - smeabssperaTa, UAMYTAATH
®up, = ako uneasnrh: fbxa
T’BPI‘OBIJ,'H ‘HA npol’!l‘“("ﬂ'eliﬂﬁ oTh
rhxanth pogowe.. . - .
_Taka e — vhzunth nutepecnm
A 8ACTREATE 18 GF)\8TTE BpALOBE
ARMOTO
T eAUNYEA BA cerA WMMEB MATH
poaara. Ho waws rasan  Bpma-

BATA, KAKE fpPejBMAAMBO M 8A-
IpHSKEHO 8 OTHACH TH:@ KBMB
_eReNTYRAROTO  GR)EMe,; KBND

OHVA NPUMENEAHU eayday K BY®-
A1, Ba Ronre Om ce UBAMMAAL

. CTPAMATA M HALUATA, OTH BOHHK-

h ¢ opXmua, 0Th Aok AUTE,
suTanueernrh - nolian u 0TH MEO-
Fo Apyrd ew6uTEI, AKO HEe BBeME
noyxa OTE HeOGTAMLAIIHOTO MH-
HAA0, B4 %0eTO n T Bepinsons
#E  HATRADTO HA CTATAATHE CH
HANOMHA K ARK0 £¢  HNARAE HA
enexyaspTeRnTh  mpuspAnn 1o6-
PUmﬂJaTt‘Jﬂ_’l‘ﬁa #a' An 'I'yl)ﬂ -Kllﬂﬁ
B MIEBOTH HA €1H1 ° WHAFETPRN,
ROATO ¢AOMOYHA HA 11066,‘“1’ HA
Bearspus pw Goifuurd noaeran
KOATO NPOABAKSBA A2 & HCTOT-
HUKA HA TIOMANEBEA, Rail MAAKO, HR

-300-— 400 cemefierpa, Heganneuno,

9 @ elHa OTH Hall-cEIesTBEHH.
7L rapanyui g4 passoR- wa peay
gwrb uapogusr semaeykaexo-ero-
WAHOEN OTPACAN M APYrH opons-
BDACTAA Wh CTPaHATH. MAKE pas-
GUpA TH THR CBOLTO POAR ACAHUE,
W kars exvama yBArerh e Ero
PEPXY TOAn Ole (POARARIME.

“ti .ot Alvanitine.

Pomauurh Gupsarts,

Heoraauns cnobmuxzme, e po-
MEHCKHE MAUUMCTBPTE HE THLPrO-
BASTR € ONBAHOMOINEH's OTH MM-
HUCTePCKBATE H  CTOMABOKESTD
CBHETH B TIOATOTAM BCHARO, KO8
TO @ HeoGIOAVMO #a olAnARaAHE.
pom&Ancknrh npucranuma Koo
reama, Daaens, Bpavaa n, aa-
swe, Cropreoso aa ewobopum..

Muunerpa esnka Konoepeulus,
KoaTo 06cHRAM CRIMUA TORM LRI
'JOC'B,I‘DETO CE REKaEl ' CAMAATS
cuucsan, H m8 nexomgame e
SRICALHNETA €M OTT NpURHUBA,
4e  bupfara £ g4 IRPBOTH - BaY
eMBHTE, RBAARHKH Lpesgn cede
cr, b aunfero na  Bearapng,
#WHE ¢CpANBEN's NPOTHBNMKD H
A0 wate ToH upoeHuln  BpeMeTO
¢, 40 KaYo b ce e Npobyamab
ot AtAGORATA  AeTapras, THE
mm@epeﬂuﬂﬂ upeuopm'maaa."nﬂ
MH“HQ'PPR I Hi llplll!“'l'e.l!.‘;'l‘lto‘l‘q
AR OBpeaTh, An 06ABATE  WHOGDAS
math npuersumma i josuve  ea
coaanth Oparapy ce npobyAaTh



poMEuRTE A8 ed MATBKATE MAAT-
HOTO — AR CBBARARTL  BOMUER
YeAORPA Ba 0OBBPBAHETO OR b

Arpaasnrh ors Dopuna Aynass,

AR OCHTYPAT'S Ba cebe o Whanars
TpaoRkD, a Sparapurh orTnocac
Aa roadars whrapa.

Bren ocsosa ua mewukn wma

NpaReHR MIYIBAHMH ¥ BSKASAHH
KOMTNOTEHFHH AMHeHNS, POMAH-
CKHA MUHWMCTBPE BA THproanaTa
@ LUPUroTBHAT BAKOHOIPOEKT: Ba
neats, kodTo NpH NpPLRB CAy-
ualt me 6xje pHetens BE npea-
CTOAWATA CECHR HA POMEHCKRA
HAPRAMEHTD, | _ :
. Yyware am swe Gmaraperu
SAKTOPH B MeHTOpB? — pOMA.
uurk dnpears, Bopéata e, nagm
NOBTApAME, 88 MHEBOTH  MAN
enpprs |

BYGapeiBerD B, CopaRe
[Ty Bped. -

Bs roguuarh, a1 gaaeanurh
ropunn, roraro ors M. Txpao-
o ce ToBapAXA Xapaanrk ¢
MHAHOHM OK# ‘IneTa, xybana paac-
HA BBAHA] KOFATO ¢B CTOTHEOM
XAAAAM OKH CHPEHe BB TOAYMM
(Mexone) kamkagaas ¢b TOBAAH,
Macaa, depavmu Bb MbxoBe

0Th GUEBOAGKH ¥  BOACKH
kOMHE, orsEps M \p. uadianm
NPOAYKTA 93 MHAWOHW CpOIICRE

Ce MIVACHXA M D ALCATHEM XBAd-
A¥ Taasu Apebent J0SHTLRE ce
ornparsume kBuD roabyunrd goa-
cyMaTnoMM 6aMpKM M JaAednyd
nasapm; korato Oppuns ¢ cwon-

7k 6amexo aemamu rpajose Co-

oay, Anmornes u Copaens 6b
CTAUANE Hail vamHNR NenTp®h HA
OABBPA 82 CBHASIM UPOAIAECANT
BB Basaganckna - noayoerposs;
KoraTe B Bpyea ove  jadeunva
AHsi0aE ¢B CROSTO TBPCEHE Ha
Kykyaero {aawtkyanth), 65 upe-
eROYUAB MOpero W -6h murassas
CARLUA HOAYOCTPOR: €¢Bb THpCes
HETO €Y1 HA NANIKYAM W H8TOUE-
HR oeRaa, B OHHA Bpeaesa,
¥MEHHO, HR CROE CTUOAHCKE W
M uroHOMuTecky paenpers, B,
" Tspnoso, Tome, &b eTana s epvas
He fIO-MRARD BABWARHD MNeuTp®
Ba ~ Gy6apcTROTO, TAWKYAODPOWD-
BOAUTBOTO . CEHAD-TOURHETO, TEH:
TBpE, kofito nehra ropuma ee
HOceliABAIIE OTh MHOMECTEO TP
TORLH, NpeAMHO A)MEHNH, KOH-
T0 ¢t arheenw cepbia M Uakaia
orraeppunero Ha 6yburh, cnapa
PAHETO B8 KYKYASTO H JXKe Hi-
TOYeHHOTC H OBYKB!IHG'I’O ‘HA KO
ODpUHATA B& A3 TH CBOepaTd U
otecsrs &b Oipuus, DBpyen
Xy AnAedEs whgaje BB eTpad
cTRO.

Byéaperzore am M Twpuoso
H BB OKOARSFA MY BB OHOBR
Bpeye. 66 Taxa maupejuaio, Ta-
KA GuerymEe, we kaTeAnth my
¢Bh eAHO 6AATOPOAHD cBPeAnora-
HUe ve dajllpepsspeaxa KOH 1Mo-
 MEOI0 -1 no-A06pM HyKRyAe Aa us-
pagn. H ebaze sepunuy, chexa
r# HA nAAMTAELMH, wa  Bebwo
NpPRRAHO whero wo ,\Bi‘lpOH&T"h eu,
BBET 07T Apoponeth on, no opbe
roperk - wn Tedamars noepham
rpaaa phra ofpasysamia c¢s OTB
spucsoserh, BB rpajuuarh cn K
-kapero  Hambpexs Karna A8 ¢
npaganinka. OUrsn onoea Bpeme
oeTaHA WNETO ZUBpHRAKHTEY Ha
eplo. .obmupuo mhere BERE OTB
‘rpajs -ma AATA 9n Joxysexs, Koe
10 4b npeobnpnaTo BE TepunTe-

BA IAAHTALRNE DOACACTHBE HYH-

AMTE 62 . OHOHS OTARBHANING M-
.mazxe orn Oybosppernoro.
Cesuanneto, yeé 0TS TOH OT-

PACEAD HA AOMAIIHOTO UPOMBHOL
CTHO ce DBBAMYUATS ¥ BHHACA e
ce MERAWIATD SHAUATEAHH OOXSH,
a He oAMO TOAKVBA, HO H Y&

Koiito xpaun 6y6u

Ranatass ne rydu.

Koitro eagw wepuuny,

e newsan meaTuny —
wakro kasna 1. J. Cresnont oTs
' fLiebens, AN, Ye  Amebura ny
" pEBACH e € LBAHA CB UspuiiH®,

warro kagsaxa #p M, Tnpnouo, T0-

A cBsuaMe, DOBTApANME, He 65 OT
peseno OTH HHKOH TAMOUIEHT, -
TeAb W, KATO te HBEAWINTH CAMO
'whEOR  BPUCTURpRTUYKPAUN  BD
oHODA - BPENL GOLRTCKR CoMEHCTHA

My
¥ camo 8a GybaTeTn Mapu panaxs,

i gocpewraxpe CTRATRATA

i

Trproeere IlpoMnmaena Samura

Orpamuna 3.

kel

Tﬁu‘b,
WRTpemanTht ey wARmM b Oy-

BCRGKA  \pyLA  ['BANEXE
Gr 3 9RPHNTERs ABCTTH; HEHYEH
orraeeaxa  Gyén  (koanpuuenn
HUAWR) 31 BpOUBRCIRAXA  KYKYAE,
Il 6bxa npebaarogapun: pobpu
MMPHIY BERMAXA, & DBKD M XY-
bamm, sanemy, roakyu ¥ cxmOH
pARieHsOU M THYAXAa — roak.
. . » ®aTO Tpeneau roabmu

A maserun ex  prRuvennnuth n
ronpusesnTh naaTHa, wesma ®
nubkakeu gapoBe B3 OoNMoBA Epe-
me, KOUTO roabma Hema
1o’ maaxe Tepuorkuth deas napa
&H  CHATBEIA, B NEEE U ﬂ[)}lAOn
éupkw mMAIA, ¥ NApn  MMB  ap-

TacRaxa, BAMOTe OSydurh - wky.

Kyaero polpe U BLANSTPAIKAA.
BAXA —- BA EANHE TPYAR OTH
49 arm o 1000—2000 rpoma

eneaeassxa, Toua 6bme reabmo .

60TATETHO ~— ODOMHHDLED HA €1

no nhao cemeiicrao sa 1 -2 ro--

AFHA,

He euaemt 7ToBa. eneHARLE
Asan gapd omte ns M. Tepuoso.
AAaAn 0apH TO 1OHe BB OROAHH-

rh nbuy cean n mbera, puvo

AOCMAHLKA € MAOro casnbn w je-
70 HerOARTE TAKA  MHOTO 00-
pacraaxa. He er  yaowoaerane

cntsomo, Kamo eduws omas ¥ do
goduiting ompacan N demacdnauc-
mo* ore wheoit en JI I un
3.5 6poit ua macuarosuus , Crpa-
smanexn [aacn. Taa eramna
HMa oued«TH I’!ﬂy‘-ﬂla ﬂTl’!ﬁ“Och.
NOHeHe e CTpemi Al
BﬂPa )l'BﬂpODﬂ 0 OTERIRIAHLTO
Bu 6y6uvh, npu xagou wamnaTe-
9K R N09BOHU yﬂ-ﬂORHH € H'B3-
pomuo 6y60BBACTHOTO M HEpee-
wero un wepnunata, M saaroan.
pa, ue 6y6aTa ce OTrAE\BA NpH

‘YMGIIB“O TONBAE KARBATE U BN

phe Ty, jero rupbe w-panga-
v, puanesainiien OyGapeveo-
T0, KATO CTOUANICKO-WIROHOMPIEs:
KM OTPACLAT, KBMB sesaeybane.

TO M 88 AR MY UPHAMAL BACAFHE-

sore pbireTeuteano suagenue o
PANGHOCTE, OPABY EAUH% KBOU-
deKh HperAeyt TAKA o

nArpononersoro {(daukpuo r.

I U, e okoaviivks nas  Apyes

ATPOHOM'E) ¢BHHPA EMECOAHO ChE:

ARHWA 31 CPEANOTO NPONSHOALTHO
ua ehpuesnTd Xeann . n gpyre
KYATY S,

HA ACKADE &

pllmerana 90 wrp. no  oasap.
na uewa 7 o4 630 am,
upuzoau pRxD 80 xrp. no 6 a,
480 an,, eusnks 65 wrp, #o. B
an, 326 ae., opecr 50, grp. mo

4 ap 200 as. 1 mapesuna 200

grp. oo 4 as, 800 ap.*”

NMueprusurb Anann Ha sBp-
HeumTh Xpasp ¢ CBNOCTADSTE
¢p Tud ua  vepupurrk, karo
FABBHA OCHOBA HA CEACKOTO BEM-
aerbacko - eromanerso, H, oo
esshreara ua r, [ 1. weawmea,
de UPOUOPLUOHBANATE JOXCAROCTE
OTE FepuERATS, BB Cpanlense
¢k gbpReHisTB XPANG  OTH  HpPO-
nsRoHTernoeTETA vh tost (Crpan-
JKencua) Kpaif, MOCTOMHND DA
cte, EARTO CALR

Ha 9 tara puguna . crouapnna
na 63 ApLEUeTa, CBYLPWAMM ce
B 1 gekapdh sexs, janards 1760
A8, ba 10 Tata rogana — 35600
Ag; Ha ll-rata rogunr — 5600
Al 1 T., KATO, BHOPAS HLIPACTE-
TA HR APBEMCTATA  OPONOPIUATA
pacTe M EKHTMBEAYHTA HA NpK-
AobperaTa  goerera g0 11,200,
16,800, 24,400 A, BR AERAPE WU
T. H, noHeste Fepanllara muebe
m paere 3o 50 roaauu, U Tom
OpHXONS €6 PERARSUDA, KRKTO
20-rOpe KABAXME, BB CANHE Ne-
PHOA® caMO OTH 0k0A0 40 anm
Il TO §'B PAHC Bpeale, T KOTATO &
nexAoneHs pebgy Aryra geMae-
Jghacka pafora, T. & BB GOpPHAS

¥ Malf 0 werary esaboquore spe

Me Ges® TOBa ,Manao", KSRTO
¢e kassa #m Maawo Thpnono, ce
Fy6a papomD, -~ MRHABAR BB 1A
et ua paborumh pEye.
Mewmay vyif, Teu pafora e Ta.
Kagn, KCATO MOME AR e RRpPIW
n orh Haif caaburh Faenvne na
eeMeHCTROTO - OTD ARLETA, OT'B
erapuurh, A0pM KM OTB HelR
I‘aﬂll'r'h- )
Ho nae ryes momems Aa wa-

uMaxe,

» Dybap-

TeOpeTH- |

01Th  KOWTO  CBejeHBs
¢e sRag, ¢ LD ORCAMATA 0Tl

Gpyro.

IIIIEMT: Ha GAHH'LIOIII,(-! O HANCRD
eaxth, Tolt e we ww apyrarb
c":'parm Ly o) IIO-I‘O-I'}RM'L lmnpe-
ATKRD, KRAETO M SEPEULATA MO
se Aa sHpBe TOAKOHA, KUAEOTO
7 BB HAILHA CTI}R"AMHGKH
kpaif oBb. yMhpens TONBA®L - KAM-
MaTh, Oybapcrooro ne ce upnun-
easea  KaTo Apebus  cTONAmCcEA
OTPAChAL KBALE BEMAL eANETO, A
eLETABANBA OTHR ¢ele W ejzHO
oTABABO M WAl'BAHO cAMOCTOS-
TCAWO HPeABPUHATHE, BB MHOTO
whera W BB MHOrO caylam —
KOACGCAAHO  KANUTAXNCTHYECRO,
Iloare ac Trkuea pasmbpn 6k
JorThruaao  SyfapeTsoTo  npeim
rottusrh, nanpushpre,en Ogpuas,
Cosay, Aumoruka, Aeje-Arann
M AP, KaleTo ce naacHpaxa rpa-
MAAHW KENHTRAM B8 [10CTPORKR
M HPHCUDGO‘S&BHHS aa Pﬂ“ﬂo“i‘l—
HO OTrAejusHe ua 6y6u M waje-
To Tona sapaTHe He Obie ecamo
88 olnrMOoBEHHO - ,ManA0* wa
besnr  GespaboTHR AOMOKWHETHE,
a 1 B2 MUAHOHepATD KunuTaane-
1, Tamp Hecamo u nail oburno-
BeUnATA EEIYPEA 1 6byuamca
XUWAOH HMK HPHCNOcobAenpaTA
¢ §A THEE ) neae, ¢ H l"pR-
MAAHT Gl‘pﬂ,‘ll'l ¢aMO0 %  TObLA
l‘l[)(‘.‘AllaaHﬂ‘H’-llHE’ X HIAVPHARTH
sa ued. H woitro raeja 6yén u
nposspesAs NemgyaAn, Toif npo-
NSREKLA BARTO—BUHAFA € 6OraTh.

Crpangmancena kpait, ccoben-
o M, Tepuoso, Tphbra za ce
NOYYH OT'H TOBA €Bue CTAPO MH-
RAA0 l‘l_ AEﬁC‘I'BH'l‘eJHOGTbT&, HBMEB
XOHTO 1O OORTRATE Aobprrdh
npunbpu a2 padorn u.As we 8a-
épass, 29 B B GySApeTROTO MMA
xABOE, .

A e e VSRR e e ekt e — ———

3abpabeun ﬁem}iﬂ{u

H0rocnanua cyIgeRlRsHEpL na-
paxomuatt Ga ADyMEsaa.

Crerostaara ua 6 1. » monge.

PEHUMS [OMEKLY OrJCARREHOKO:
TO MAHACTEPETRY HA CLOGmenus-
T4 ¥ npepcTanTeauTh Ha  JOrO-
cagesincsark  Thprosegn  wapa-
XOAHN ApPYIKCCTRA & PEIIMA0 OTh
CUEDRAAANA KPEARTE Aa ¢Ylreu

. umnonnpa;” A so ,Hagpenexa flao-

ma6a® o 23 Muapona Annpapa,
A-8070 , Aydposexa llacang6a® on
b mua, Aadapa, ,Bowka* en 3
MUA, AWHAPA W TO CAMO B3 Kabo
Famna cayméa, [lets muanoma
ce pasaTn 83 KopadocTocdse B
8A pediiOTO HARBAHE, & OCTATHENR
¢ japa. wa 00 MaaAkutTh A-en.
»Hagpeacra [losoga ne e gean
pDie NOAQIKHTEANO CROE CBIAACHE
na rosa pasnpesbaenne, nouesms

mg IpeACTRBN  RBIPOCE  Lipelh
ROATE - JOPALHTEALHD  ChHETD,
SAMALO ABPERABATR MY  JALEM

50 MMABOLA JHHAPA,
— 0 —

o>
Hoss B RCARBAUCEY NAPEXOAL

Ha ¢ ». m, 8% Tazcrown e
63A%B COFCHATT &5 MOPETO HOLO-
HOCTPOEHAS I0COCASBIHCKA 11apa-
XOND o Hugoan Haowune®, woitvo
e uparemanve ua  ,Aybporaura
laopupba“, Borberumoesnta Ha
Tod HONE napaxngn e 8600 rona,

S e O

Pomsncaints ned 6uaas »
NUCTeREHD . NAAA.

Hanoeaegues poxauceus aeh
ce MO0 HA HBPBG NOETOARHO
cinpane, Orlusa ¢e TORA HA 8D~
mucrnaaurh uenectna, nsaueann
BB 1OPAEAHO BpPEME ©B  OraeAD
HA WRTPLIGHATA HOXMTHEA W T
pecuesTRNA, KOUTO €8 ¢ALPSBATD
OB eHEHTYAAHATA CMBPTE  Ha
wpaag, Clcxyannuars, KoETO €
seerba0  cera  KONUEHTPRPAUA
OKOAQ Aegl, HOKA 38 FAApn a06po
khOpsBo GuBs MEKA M pUCKOBE,

Beraro rour ¢ npegusnngann
HpeswACnTa B POMAKHUCKOTO Npa
BUTEACTHO €. Auepeexky. 13 rANKS
FUPRHUTFORATD CLBETH A 6aH.
xa Nationale ¢ A8 mnsucka oTb
nocagynra An obeman  wwhpenrb,
routo O6u ryphbénaao  ga ce mae-
MATD CPEmLy OKOBYATEANOTO [PO-
naxate ua seq, Mbpsarh ce ob.
easciavs: 3a schnu caywain, wn
whan Pomauust wanyhe sarpuse.

Baprencka Oxpmmua fMocronuna Komucus.

e e e m e o e i

CBABA Ne 842

1p. Bapua, 16 Mapre 1927 EOR

Orsx 1 Madi r. r wrypopras ,Us. Rowcrayrann® ¢e 0T~

EPEBA B W@ PDONL.URaRa o 8l ogvomppud o 0o v
Haesase:  eroard . oreBs. came  BL

npejuaara  1b-

apa naews. 3a wecedurt 10amd u Aeryern maesaneTo oTda-
B2 38 DKL weceilh, o 33 OCTARRIRTD MecenE MOIme A cra-

HE B 31 H0JI0ORERT MUCCHS.

Haewnrdh s3a nebsa erad cx onpeakfesy.
I

3a mecems .

Ma#i, sropata nososesa. ore -up Cewrvewppall ¥ IsAAR

weeems. oavounpnd ex no 500 ap. 3a mecews. - JOuxii 1 uLp-

parz nozopraa 01p M-pp Cegrewspuit ove 700 10 17560 aB.,

a 3a I0amit u Asrvers orn 2000 z0 5500 as. meceaso.
Ha aaumrpansa Begaars ce ovresapd.

.

an IIpencenarens: Ai. H3awnoss,

Cexperapn: H. ‘Huwosnesn*

e e At E——rrrTe——rie— i —

HOCTBTA OTD CHIASAEHOTO  ADAD-
ENHe, SALIOTD MHONO XOpn RB
ejns HOMbL BaMpBYHAXA OoraTw,
A H3 CYTPRHTA ce BR)bxa enpo-
macu, Taka xomo ce oTpasm no-
CAEIHATA KAMOANHE ¢F ILeHATA
HA Acd..

. ) ——

3aga4ara A £3ETOBMAT CTO-
fauCha posdepenuss.

Bz Bepaws, v® ,A-n0 3a Hanno
uaann Heonomnd,* upeqn. epun-
ARE CEAMULS, OUPIINA MRHRETE
ns euuauenntk Loucher e Anp-
MANE CAHA ACKINA B GXR AW
Tk rean na Gxjamara. eromaue-
ka kowdepennud, Hernknaan e,
a8 CAAHBTE HA 128 EOHOLPOH-
IS KOIT0 € 44T NAeATa BA E0AR-
JapHoeThTa Ha HapoauTE e pareTn
B0 roabua  Hesmeanm KOAROTO e
TH BB MOANTHYCCKHSTE cnbrs
obuxuonenno upusnasa, Illo ce
oruaca 30 sagauuTh ma A soro
ua Hapogerh ore  eromaneko
rxejpme ro Tphiea na nekra
ubma aa ce macrodpa, ja ce sa-
nos MIPBTE B AR 8 HBMAAMATE
MEKOHOMAYECKRTR PASANYNT Mem-
Ay wapopurh. [oaurnaecunth u
nkonoundeckarh  BEOPOCH  eR
TheHO eEBpAAMR B HOPsAR  TOHA
Aworo wa Hapogurh yphésa e
€ BAUNMA2E B ¢b WEOHOMHIECKIH-
™ swopoes, . '

Boiiuara jonpmuece, ke BB
muoTO oTb Abpsasarh unjyer-
puETh ce NOBjHrAaXA A0 TOAKO-
¥a, Ye RE BA HOFOEW MMA  Hasa-
prma, 3R ToBA BYMAHO € Open
BOUTKO AR ¢2 OTCTpaHATE MR
llOTHHT"h, KOETO HARTE OT'R HPQ_BI‘I'
corn Tk mara, Toif, we wowoepen-
HASTA e AR PASPEINH  TOJ BEI-

_poCE, CAeAh WHAYETPHAABATAE Op

raunsayuws ua EBepona, nospuraue.
TO DORYNATeANATA CHAD K8 IBMPO-
gath macy, xongeutpaunurh ua
MHATCTPHUTD, ROUTO C¢ TPANATE
ort natepuaguounzuuil nesy

erpuaang saprean, Hapreas wa’

MeTAAHATA WUAFOTPHA € CaMO Ha-
qaao. [lo nataThmuere yeguua-
pane fu Tphboaro Ja ce . caeanm,

a sagaaara un A soro na Hapo-

ATl e 33 eBRAAS €]UA KONTPO
AHB Dprarmaanuﬂ, u(m'gu Aa OT-
eTpasn ounacrioetnrh, wouro. 6o
MOTAW AR HACTAOATE BCACALTRHE
HA TAKPBRTO KAPTEeAMPRINL,

_—

Momays2oolann samaegbivee.
. RY KoWrpeou Bb Pumy,.

Ml ce orkpne n mie sacegann
s 28, 30 u 31 maif 7. 1,

—

(GhrosHATD METHA TaBEKDA.

Benagark esponefickn m ame-
puxaﬂeuﬂ rr'hpmnm,n CTOATE UOA'B
BILEYATAEHAATR OTH A06poTo npe.
suntyvane Ba nocksnrh, Haoeh.
®&A¢ 1o amepnsancenTh wpatings
seacybanmrh ek ocobenno po-
BOAHW OT'B CBCTOANWETO HA N0
cesurb, ncagpeTREe RHa
KVAYBAHETO hA  NIICURNATA €
TeBpte casbo. Camoro & o Ha
peheate Apyraze, Geswn Aa ce ns-
KAIRATE B priwrk  vEpmoma,
I TLPRUMATAE 1A CECeAoryTh Hp

]‘p. -

ROUT0

cTpaHm. A DEET OTT gpyra ¢1pa:
ua, u pejopoasinTh ore meanrh
ceaend €8 DEBYBPIMATE OTE AR
HEHACHTE H {TpejiararTs XpaHK,
ocobenHO HTO,

OcBens TORa, HE' CaNO ¥ HACD,
uo npueuns wa asRsHormrTh BB
Fepyaa u Typnwa, Mome a8 ce
Ka®xe, 9¢ H 'L 1IO9TH HF”"IK“ cha'
BH ERCHOPTHPANLA GpaDNInG MeAHn-
a1l ex cipenn. Buacaunnrh 6pa-

M8 ABPIRAA 06ARFATE ¢h roOATINH

MUTA KHOea  HA OpaImuoTO, "8
IEBRE NICHHIATS €8  MAN GHACH
10 HNCKEH® MHTHE TRpHEA, WAH
Adsike HE DARNIS HWCAKBA META
(vaopinbps  wexoeaousmena #
YHTRAPCKVSITE T. NAPETIND L HAd-

“deprep®”), Wb ARCTPRi, HANPH-

whpr, Brocunro mATo sh Gpami-
note e 36 mwa, (110%/0 nogpede
OTKOAKOTD BA  DUIEHANEVD), Bh
Araawa 40 anps (509/s no-muroro
ors nmennnaTa); BB BB wexo-
caanust e Bl 4, #p. sa. 100 . krp.
#a 6pammoro, a camo 3260 =,
sn nmeHRbara, IRE - PeLS-.
2200/g mp- PUCOKO €6 WARLIA 5a
6pamnoTO OTHOAKOTO 8a DIUEHA~
nata, Cwpéo-xapmatvrh .u cao-
sennurh no noscpT THA MEMHO-

TAW wE KBUOOR B4 OpPRMIHATA BA-

TeOpna MeaREHuTE W eanKxaxa
s Hoeu Caps . koneepennns,
KOMTO DOPMYAHDPR MBAGMEHME A0
IOCOCARRIHCKOTO NPABATEACTHO OB
MoAfe b ejUNE THPLORCKH - AD-
roMojs 4a HME Gfiesnedd eAUHD
nEReCTEns ROHTHHTEHTS Oprimna
sa msHO«h 8% 'epuanna u Ieeii-

uapua.

Tewpgennugra BB 00
Samsruth . THL MU A IHTAP-
cxata THprosus e wmeodmo
twxa ob ecanbu ppomhan, Ho
BCE 1IAKRD LB G'I'pﬂuﬂ'l'ﬂﬂ ce ARH-
MU enopeas sMepuxkauckath 1o
rupannd, Inkaro, Hwiiopks, ops.
RHATEAHO, BANABEATE cTEbLABA
uena g rengentiit, Hamurd esces
ABM THPMODA U HHe Ke MOHA-
uAMe MpeAT MHOro o roAbmurh
rrpmama, Owpbéra, ceobenno ce
YFRCTHYRY MHOID NPUTACHATE Ch
gykypyea cu 8p Pomzuna. [o-
GAC)HATA ¢g SAASBA KATO0 MHOIO
CHAGHD KOHKYDEHTD WA HAUIATA
BAIIAJHA OBCEIED. s

B1r AmMepnxa neasta’ A KYRY-
pysa e Ancra. erafuaMB ¢B AOOTA
OHHALNA THBPrOHHUE M &5 ro.l’hmu
npojambu sa Eapona, Apmentu-
HA CEPA AOMUHMDE HEQH  EBPO-
nefiesnrh vepanma, :

Baprentra c1oxosa. fopoa

Bapsa, 14 anpaas 1927 rog,
Crojinoets ga 100 &rp,

Bneastaensara ors  namava
6opea B nocaegndsk 2—3  ceyr-
MALH CF, W& Ce HAMUpAME, KATO
qg-1M, Wb SARBPOILHA BA KAMUA-.
HirdTa, 3!'1\;{]““].“ He II!)H(‘.THI‘&
noury nukaks. JAenuwencwnrbh n
APYLH MeAHIWLH, 8D OIPARAYEN0- -

. TO' ¥ NPOMBEOACTRO, e¢ cHabrd-

BARTDS, Tpeas epouuy sybasy, on
THEPAY NTPAHUTHHY  KOANTeCTBR
SUMINTA epanke narcie Aepns,
KOATO ¢e eamo orbeahspaTs wa
6oprava, bbswivchkn UpICTHraKe
ex n agpyravk apimicyau, Egun-



crseunth sea aprasyas - wy-
Kypysa n1 606s e, kouto npess
ACHD Tpe¥h ABA  ce HMenpamatTh
85 60peati M TO MO sAromT 2, A
ualf xHOro 8 uh ome oxasears

-CBOSTA BKTHKAOETE A Gopeata,

BO M T4 e Taka caaba, we 6op-
cara ce ombra sa mannamo Ges
Ablina . prerarassusTa ¢X, 46
OM¢ BE49B BH MBLPTART €eB0H'D.
Or® Apyra erpama, Muoro Apy-
ra  oberoareacrsa n ©RKTOPH,
CABPAHH OB CAMATR T‘BP!"OBHH.
BHACHTD Bk fopeaTa ejvas CMYTD
eaua  Somemhr w BBINBPAAHS
OTE TBPEeHTO H OTE N10-0EHBeHU-
vh cpearn. Joceremunth pesyata-
TH OTB KAMIAWHATA C& MAUTO MaA-
10 HACLPAYATEARH ¥ YTEWHTer-
HH, A8 HE KAWEeMD, 0% B MHOLO
nevaann, [exe n 8 nmame
sbmo pajoerao s THE pesya-
TATH, UAKS He 8aBUCM OTH THP-
rosnuTh ga asjare epno  omus-
aenge BB Jopeoentrh cabakn, su.
more | eamuth nponssojaTerd
BeYH OPEeRpaTuXa OTH HBBECTHO
Bpeme A npejAaraTh XpauH  H3
NRSAPA — B no-roabMara 1acTH

' 0Th spoueecpureanths xpaunth

ce HevUepmuxa M whMare mo A8
apepaarams. Yaere ore  upons-

BopuTeauTh, KonTO NMATE MAARM

OCTATHIN Ome ea Npojapane,
TpeABHAs Ha He HOAABpaannTh
HeHu BB MAmaTa opes, HE rH OT-
NpagaT® TyED. I'b wam rn  se-
ABPHEATD B3 A0UAKBAHE 00-300p0
LUeHH, BAR —— AK0 ¢E Mo-0ARIKO
A0 Aysasa — mpenpamar® rH 1O
AyHasegnth npreTaunma, #aieTo
Co OAAINA MHAKO BO-BRCOK1 OEHS,
OOPaju peHOcA EBMB 110 (AHSKH-
b A0 Jyssea KOECYMATURHME
T'BPAH A,

TS BOHYKRO TOHBa, GAHO €& 5a-
KAITeHHeTO, KOETO MOWe A8 ce
HAOPABN, & TO € ¢ orh 2—3
COAMALN HACAMD HAE ce HAMDPA-
M¢ BDL CABpHIEKa HE KAMINHBATA
— W86 MBPTBGSE CEBOHD © BEYD
HACTAIWAD, SAMOTO MNPOCTA Ba.
MaMgH ©F THA eins nbaa Gopea
A8 C€ HOAABpHA ¢b 00 1—2 pa-

1-POHA -KYEYpysE Bam 6obés B TO

. ®PAHKD BaTOHA

wr’

He DEejOBHO, A UPEEH A¢HL, Npesh
ABa.

Ilennrh opees Terymara cea-
MUNA BapEpaxa;

Kynypysr meatpy 866—3867°50
~=878'60 aepa 100 xrp.

Bobs memay 410—420 aepa
100 krp.

Thuewuya (sumunua), aanepe
Aesns, Memay
680 — 685 — 690— 700 - 750 —
70750710 aesa 100 wrp,

Byprascea Co00Ba Oopea..

I Tam Sopea caabo paboru
nourd oTh 2—3 mbeena. Ho ua.
O0cAeABRE 0COOHO mMMOre ocaab.
ua axvepnoeTbra . Ha 3—4
AU OAHAKTD WMa npojamsa. Paii-
ona #i, koitvo 6bme ¢ cando
npousBoierso npess 1926 roj, e
pe9s N09TH HBHepUeHD OTH Xpa-
ur, Caaboro pbiterene ma 6opea-
T8, cAeaoenreanc, we tphoea aa
ce OTABBA CAMO HA LUPHTHATA
xpnsa, & ¥ ua nwhuase xpaun sa
TPOARHE: :

" Hennrs sapupars: muto 810
—830 A, susmsuye 702—T65 ae,
160 Erp. .

Jinsyata.
14 anpaas 1927 roa. Bapua.

Ba meBectuM Gpanmose — mo-
BETETO OABBO A0 IBPACTO W AD
1EAOTO — Babeakona ce B3 DHR-
HETA SAHO MOAKD pRBABHMEBANE,
»53 AR cHpe N saMpe Beauara
caeqs HpasAnnmuThY, EakTO HM
KBER EAMHD THprosens, ,u As
BHANMD  [0OA00HO pEBMBDPJBAHE
oaKs 8a KOAeAR®, AobanM  ToR,
BAIMOTO CAMO 9A TAKHDA JHU ce
nasmiaan  NeackduThk B ynpowuu-
secknrh sanaarn. 8a ppyrarh
épaumose, wonro mhmars numo
060 ¢% 06AEKAOTC B XPUHATA,
BHCTOE ¢H ooTaBa sacroli mopasm

Teaens, Owoao Thrs ¢ mnano ja
. ce pafeadsmares AopH u woOBenu

A8 ©& HABBPTATEH - CAMOTRA O-
abma  pasgbe. Hbmo novewe,
Uuanats ¢ npomapens no MHOrO
orb AOckOpomENTH SAETH, A tera

Teprosero IIpommmuena Bamura

BeYD
TELProBCKH MATHEHEN, 0B HaAOR-

HBNpARHEHRB HAHTOPH H-

enrh: ,marasmea  amkeRAupa‘,
»EAMTOPATA MAM MaPasuHa ce
AABA NOAF HAEMEBY H T. H,

Ce epua AyMS, WOAOMEHWETO
BE OWEHATA BN & TEBPAe CepH-
osno. Ore goaomenneTo PReID
BCMSKM €€ CTPAXYBaT .

1leswtt BL Bapua.
Jaxape aesa 256'60 on ropbu Ao

1 Tom'm,
" . 2540 ¢ Topim Jo
b Towna
" » 2630 ¢® TOpbu no-

pede 0TH 5 'TORA,

Kagbe ma eppo aema 105—120, na
Apetuo aena 102 108,

Opusy Aesa 2250 paopaAnBeRA M
BTAAHTHCRE,

Jvpacno macao aepn 85—88,

Macauny avea 28— 50,

Canyws 6bas — éyprassu 40 as,
gapuenckn 41 as,

Baxwps aess 68 - 70,

Hunxs xeea 82,

Kaaqit acsa 228.

Cuny xamars — repuanesn 21 as,,
aera, 21'60 22 aesa,

XPOHUHKA

BansoenTh yapemaennd, BEAY-
CTpUSAHNTH M Apyrf axmuoHep-
HH A-Ba ¥ dacTHuTh GMpMH, KO-
nro obemiaxa AR ABABTE PEKAa-
Mv m obasm sa obmrapojpade BB
o6naeiisna 6poll HA BeCTHUKA KR,
8 CANO ¥ BCRIKW APYTH, KOHTO
U mozeAaAn AR ABARTE  peKAa-
uuth B obasuvh ew uo TOA Cay-
9afi, ¢& YMOASBATE A& I'M Mo-
NPATITE Bh PEAAKTIMATA HU 10
Kpaa Ra Texyumws wbeens

JHawe Capse.* rofiro Hsjura
wureanrenngata. sa rp. Pepau-
warAs Bp otuth na webkoro,

. aBW  9ECTh
g#oHTO rO WeTe W uUP -

HA cBOA rpagb, € sabeaas wew
TPeT&TA CH FOAWMHHHA K GHeIma-
BA A3 MOYHE MYARBABETO CH A8A
n&rn ceamnano, Br mero weero
JereME ABAORK eTATRH GO Bhi-
pocs oTE roabME mOARTRHECKH
n obmecraens narepecn, Qbdate,
roli me GXRje omme NMOBewe K-
AvrnaTs epp oaurh na Bebrore,
axo mebbrea as ce BOyma BB
ApebHAROUAPTHITHY SAMRARHDA ~—
ako eron Has paprafiunth B Ana-
HY CTPACTH, KATO ®BKeAT Obuie-
CTBOH'E, KATD CBETMAHNKT HA 'IH-
eTa OSMIECTBEHHA M [PAMARHCKA
CHEECTE,

ONOMEHRATD HA AKNAONCPHE
vh Apyweersa npesn 1811 n
1925 r, 6bme caeguoro: BB 1811
r, mo Gpoit 134 apy:meeTsa ob
gCHOBeR: KanmpTaan 111,466800
A, & ppecens 87,393,000 aesa;
s 19956 r. wo 6poir B50 Apy-
JKecTYBR ©5 OCHOBEHs KANHTALD
2,605.570,000 .aers, a
2,36%,778,000 aesa, Hait maoro
‘No206MM  ApyeeTBA WMAIIE B
Coaus, caepn Toba — vBh Bapma
(oo 6poi), 3 px Pyce mo xauu-
raan, Tua roabun ynwepn, oba-
9¢ ne AR Hspaaanaaﬂ _pea.nm'm
eTOHHOSTE A KANATAAR HBEACACT
une 06esHeneHEeTO HA JAeBd CACLT
sotfaaTa, Obage, waro penaus
crofinoers Tol mome A% mnovHe
AR ce VIPASABA OT'B BPeMeTO, OTh
KOTATQ A€BA [OYHA Aa & eTatu-
Jﬂll“lpa " AR €& TOKAYDA,

»CTpeRteRHO* nspasans we Jo-
RevL, 8% Opod et orh & IV T,
I, A8BA CTATHR OTL CHCHMAXACTA
1I. Ilonoes, rosTo onETBa :e-

BHECEHD -

. pocroackn n  Yepvenesn,

AnromuTk A8 EUARTR  RAXE C6
npovsBerAaTE  cmagudu  {cyxo
rposse). ¥ Toa cmemuasners ro-
Bop®, 1e 015 coproeerh mamums
# wteghka uail yenemno ce npons
BeRAATE CTAOHAU.

€v raacybsanpa sagonh 8A  MB-
nkbnenre na dewocunth crTon e
HAMARAEHO WBHOCHOTO MWTO HA
eApHa porare (008TEKE OTB 45
Ha 15 ®panks.

Hewsatw cwne, 4 pp lanaitors
. Aparyaews. ceHpmHAD HAY-
karh cn Bn Xambéyporna weiu-
LHHERH GAKFATETD, THS AHH HB-
ABpma yebmno koaoxeuyma em
OpH MSAMTATEAHATA KOMUCHA -2
Coong M mOAYSIM HPABOTO HA
en080Ha MEAWIUACKA NPUKTHES
6% HAPCTHOTO. '

MperecThgasnr s noARUN BB Bap-

" ersoTo oTH 1924 a0 1926 rope-

HA, BRAHTATEAHD, FEBOARIATE 01T

auyapuit mbeear 1924 r, 3o cen-

remsprii swhcens 1926 rop. -ob-
mo va 5,727,367.284 aosa, Ha
ropund no orybase — 1924 r,
sa  1,066,034,448; (925 r.  sa
1,324,490,064; 1926 r, a0 cen-
TemppRil, DrAIOYIUTEAHO — (BT
URTOMBpHI, HoeMbpWif M peKems
ppuit #8-1,347,841,772 aesa. O6-
mpa 6pod Ha upotecrmpanntdh
noAnud no ropnHe e; 1924 rog,
128,261; npess 1925 ropnuas,
153,756, a sa 1926 rognns, BRAKW-
gnTeAno, A0 cenremapnii 151,849
nOAMILL, -

3ackTa maniw ¢m pasum  EHp

HeHd Xpabd e haaao: FB 1924 r.

2,263,068 xewrapa; sn 1025 roa.
2,309,952 xrr, & a1 1926 roa.
2,204,146 xer, Sachvurs npoer-
pasersa opess 1924 m 1925 ro-
ABHY B naewao 1038 xkr; ob
Tiorions 1924 1. 49,331 xext.,
sa 10?5 r, 52,670 xexr. Pexopas
va nochrha viotions ATpmu 1923
r. 59,618 xekT.

Nranoert W TLEMHHTS WHWHA
22 maupamara wa sgeabso-UETHA
Xacrono— Koppasmaan —
Macrauaz ex nperorpenn, Oua.
KB4 ¢e BS CKOPO Hpeme ’l"hp!"b'l"f:
A DOoCTpOHKATA A €€ MpousBeje
u padornrl — wowTo Mie TPRATH

EAKTO ce fpeAnosara, A0 3—4

TUAHHA — A8 €8 flUTHRTE Dpedh
TEKYMATE TFOARHA,

HAocerawnmn Bwnepuk ua Bap-

HeHEKNA mUTPOnoAnTD, r. r. Mu-
xaas Yaspaposs, webpans ®
kanoRRBUpaRs 83 Pycenckn mn-

TPONOANTS, K& 12 T. M. ce npey-

crapn Ha Cu, Cnunogs i sa He.
roso Beansecruo nupa, a na- 16
T, M, CBUPOBGEANHE OTH APXK-
mappura npu PycemeraTa Mmur
ponoana, saxuna sa rp. Pyee, a8
foeMe FNpasAeHBETO Aa eNApXug-
Ta eu, Bapuenesoro rpamganer-
BO W [NPABOCABHAC TACTHO 88
RYHALH Mle OCTAHE ¢ REBIAMTIH-
mu Aobpu cnomenw 83 A06puaTh
IBpKO8eNs UacTAPD U DOYATARS
PEARTHOBEH: HALTADHAKS, KAKDE-
1o 65 sa Thxn Heroro Buecoko
[lpeocremencrso Muxapan DBe-
AHWKEH, & eera MATPOBOANTE Ao
Laro
nasQMH, UHTAAOLN ‘]yBcTBaTﬂ na
lIEJOK)'ﬂIIOTO BRPHHHGKO I‘pam-
ARHCTEO W HACTE0 KBMT' AOeTOM
HAE HOBE 6“[‘8?0!{“ prl'lllal.'.'
TAPD, ¢h BCHMKOTO €W Xpuerpau.
CRO GMHPCHHE, noAHacaMe MY
coonTh gecTHTenMa B eBpieTHM

- poseastus bBorn A8 F0 OKpouH

¢h BAPABNE W ABAECD HHPOTD,
A2 € AocTOen® K 04a1h  HACTAD-
nuks ua Jdopoeroacxoro u lop
BEHCKOTO HMACCTBU,

*

Hesarnmya 3, Togoposs, Bapua,

Genrpana

| Aopa o1 BORURY

ARUHMOHEPHO APYXKECTBO :
MAORAVIBD, xnon» BYPFACD, §
arenuun KAPUIWRKA.

Kaoprazs 6,000,000, sanse:mn dounn 1,544,856 nema,
| cpounm 1t Geacponnm sacrose 42,108,67H asma, Kopesuon-

rpsiose RAE HOMPETHOTO M
GABKOBL MMCTHTYIH BB CTPAHCTBO.

fipoasnemaa BoWNKKW POROHY OaHKEBYW OnNepay-w. 2—3

ok nosetcto ¥

~ Bpofr 753

i R

| BPATAIARYIIEBH-BAPHA

_ . PABOTU/IHNUA
81’ NOKymn, GonGonn z Kapamenm.
BIAEADEI EMA'T S EI& CRIASAE
- Wwokopap® v GuckBATH
or pabpakara ua ABpOMD M. HOALOBCHK Bb BUDIU3D-
{ fickymutE N0 HAYECTBO CA& HOUAAMKHATH — NNBADHIXOA-
~ oraysartk Wapktpagerwys. C

| Tvpecere zorysm, Gomdoui m kapasens wa Bpara Ilapymesn
H morolaalt u Onexentd aa M. Usinonoxn ph MArusgHs

BPATA NAPYWEMW:.

§ e uaii-nuexoTo 8 Bbnrapus, sa rosa ce Toun
: 7] naﬁ-muom 8% WapcTBOTO. _
u : ' '
: e
o
: ' -
ikigosenes I-80 ,,C. M. KHTPHHOOYJIO A. X Bapsa.
Yupanwreaﬁua onpers ha Aknuonepuo -Jpvskeerno .,C M.
KHTPHHOIIYAO« A A. Bapua, etsb ocuora sa ua. 7 o1 Apy-.
MeeTBEHNN yeTas®s Nokanua r-an Awuponepurh wa obmio ropumso
ceopanne na 15 Maft 1927 roa. s» 10 4aca mpegw uasjne »% Apy-
smecrseaoro mombumesne wa  yamue ,Manea Tuprosesa* N 13, sa
PaITaemASHEE CAGAHUA JHCRERT PBAE | _ :
1) Hscaymsanne A0kARAS A FUPABKTEAHAT U MposBpATeAUus

CebreTH a2 Apymectsoro BBPXYy HOADMeAneTo v omepanvmrh my

npesds 1926 ropusa,

2) Mperaexaanue n
rybur o fleqaabn®,

3) Oceobomsasanne
whpureasng ¢beeTH.

4) -HMabupanre noon

5) Pasumn, _ . :

Taa or® r. r, Axguonepurb, KONTO HeAdUTH AR YIACTBYBATE
5% cubpaunero, rphéea aa geucsupate axgrath et 10 oTKpHBaHeTO -
HA CRUIOTO cHOpanHe KB JPYHeCTHEHATa KANTODA, R o

BB cay3sl, 9e TD HA RABAHATE AATA HE 00 CBOTOH, OTARCA Co
88 CAUWR Zenb, 98¢k, MbBeTo B auenen® peAn HA UAYDIBTA cepMPLA,

yaobpenme ua ,Basanca® n embreara 43a-
OTH OTPOBOPHOCTD FUPABHTEAHNE M NPO-

ynpopsTeaens u ntponhpatesents vrberd, 1

rp. Bapua, 9 Anpuwas 1927 », : ' o
_ Orv Yopasuveaunn cr8eTh.

| Paswocmbrka = |
ARTHABDH #a 31 Jdewemepnit 1926 roguna, [NACHBD
Kaen naausanoers 15_6]81:75 Ransrean 1200000(—
Croxn 1262399]1—- Pesopsent $0HAD 32909)20
Kauenrr geburopn | 459408 50{ | Baorose 5o8T05-|
Aebnropn u Kpa- o Baiwu rewymm eubrrenl- 2010191~
AWTOpR 371898 06| 1 Tloannu sa Acgan. .
floanny sr cxnbn | MAHUE 363000y~
punHe 15642{10] | Tlpexopnn embrwa * 6014/~
| Hepgommunuy usora 210924!|-- : S
Mobuan n necodua| 64000,
flaysmanm 176180
2301647 ,rsi_'_ﬁ‘ 2401647)20]
=1 i

Cwbria 3ATYBH H NEYAJIBH

_ AA AABA - AA BEMA
Odmn pasnocen 46699012-—- Orn erorn 549173|70,
Auxan u gousenounf 190546 90 « KOMHeHONH B2375-—

Heenbopaeun sse
MAHHH

Baryéa noupura orm
14124 PEBEBHUR GOBAD 7011220

671660 rgl _ 671680,90

%"T

A ;B,aua_rssons.
W Auwwtposs.
L M. DacTneRs.

rp. Bapua, 13 Maprs 1927 r.

Awnpesrops: C. G. Hurpsaonyso. ﬂpouepwr.. cwer»:{

SOXRITAILE |
MR IPOREPHTEARHE CHBETH HA Arupmonepuo Apymeerno

»C. M KUTPAHONY.AQ A, A. Bapua
Coetnogs Axknmonepu, _

Crrasenno yerass ua Apyme'rauro A NGETAMOHACHPATA LA Top-
rosexra 3akons, npovhprxme woursrd 1 embrench s APYirect-
goro upAkaovenn un 31 dexemspn 1926 ros, wukro B ombriath
Barybn w Ilegnaén wenb chmara gara, Koute uamhpuxuae pesonsn
v Bu woanm® aa yrobpmre m Brit u oun venoboqure oTh o-,.r'.ogop.
HOCTL 8A BCTeKaaTa 1926 roauna,

Bapaa, 18 Mapre 1927 r,

A. Axswrpogs.
K. faeutaose.
0, 4. Naorvem,

f
:

Hposepnreacns ensers :



