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Ero, Mm@nam Bege 9 M'I;celm'
OTH KaTO €€ CRIKOYH Napurpan-
CKHA. JNOrOBOP® ~3a MUpa, OTBH
KaToO cuBroBaTeNHO MOKeme Ra
ce DpHUCTRON KbMB YroBapaHe @
CKIIOYBaHE HA JHPKABEHB 3aeMb
A BCe OAKG W A0 [eHh AHEIIEHD
abMaMe 0le CKI0YeH's W OpHeTs
IO HAIeXHAA pPeft TaKBB'b.

Beaukarh mamu evehau: ewp-
6m, repou, poMxEE ¥ TypOou yc-
mBxa ja CRI0YATE Beo6XonmMuATh
ML ABPXABHA 3aeMH, eJiHE 3a

-mo-ro’bMa, . pyrs  3a  110-Manka

CyMa, €lHH Ha NO-JNeKd, APYrd Ha
HO-TeMKA YCIOBUA M CaMO HUe,
efHN eJHRYEH,
3aeMB. 3a CKIOYEHUS OTH HACDH
saeMb 3a 30 mmamona opbss Muz-
HA1ATA €CeHb OTH AB.- -Yarapus-
He 3aCIyXBa W la C6 TOBOPH, Thit
KaTo MO €304 pa3M’Bps TOH € ChB-
c¢bMb BAMOXeHs, 2 OpA TOBA He 6
KOHCOJNBPAHR'S, A6IFOCPOICHD 3a-

‘eMT, 4 3aeM'’s KPATKOCPOUYeHE Cp's-
My CHKPOBAIMAN GOHOBE, NAATAMEA
'Bh CPOKB- 6 Mbcenmu mam Hai-

MBOro ropura.  Ilpm Tosa, npo.
OeHTHTH, HOAB KOHTO GHjle CKIM0-
Yenr TOA 3aeMb, 6B T0IKOBA BH-
COK'b, Ue Ce cpamMysaMe Aa ro no-
menasaMe. C's kpaiiao cricaenren-

A0TO -HA TOraBa HOJNOXKeAde, HAl-
cernh, Moxe Aa ce WSBRAM U Tad
,cn’ﬁﬂl(d. R S

Bs uponmmeane Ba ' IOCOUe-

s Mhcenuw Ha NBA DRTH ‘UMa-
ore % crpamara Ar Hapopmo On.
6pamne m ako ABINO CEpPHOBHO H
npuemiaso 66 yromopeno, Moxe-
me ja 6bme BReceso v Kamapa-
Ta Ha yio6penne. Ho ToBa re Gune.

Beupbkn Maoroxparaars ycoo-

KOHTEeNHH ¢BHOoOInennad, de e npba-.

CTOAIME CKIOYBAHHETO Ha 3aeMa,

] TAK'BBB HE € CKAI0YEHD U O NHeI-

HEA Jiedb, OBKS A maHcosers fa
6Ane CKIOUeHs — UPH nudparta,
koaro ce onpbabaa — 250—300
MBINOHA -, XeBa, He BBIOYENATS
oco0eHRNR HaJeX A BH THPIrOBCKO-

‘WEAyCTpHaNnand BU CBBTE,

Io mmoroxparaurh HsABIeHAS
Ha JIuNa PAKOBOJAAIH A PXKABHATE
HE ¢urBaHCHW, HAE Ce HYXAaeMb
ore efunb 900-MBENHORERs 3aEMB,
¢b koliTro aa nokpmeM® 06pasy-
saaurB Do BpbMme Ha BoiinaTa nk-
TAMA ABICOBE, PEKBE3AWOBHA
sagpIKeHnda. B Op., Kato wbmo

ocrage 3a upfoGpaxasanneTo Hu

n 8a M3BBCTHE ABPHKABHHA mcoao-
Mmueckun npbpopraras. ’
Hanmcruna, schrora ce e -mo-
ABPKANO, Ue HE @ HYKHO Tasd Cy-
Ma Aa Oxpue 3aeTa M3RERHDHXD, HO
3a TYA OBK'B COOP's HHKAKE He e

.m0 3a BYXAaTa OT'h OCHIYpABa-

BMeTO - U BB OXjame ore 1-—2
roguny, — @306mMO 38h Reiimara
HeOOXOXUMOCTS, :

M ryxa r5KMO € MBeTO A4 cooMe-
HeMTb, U¢ CKIIOUBAHAETO HA OUHE
10-Mal'bK'h 3a€MB OT'h OCOYEHATA
nugpa, ce e nphpuorarano na
Oxne He nphuka, a erant 8a CKIIOY-

BanneTo cBoesphMEHHO H Ha Ba-

eMb, OJUHs WIM AB3, 10 pasMBpa

| Ha cyMara 900 mmauouna.

Jo nesp gremen®, oGade, Ha-
maTh THPTOBCKO-MBLyCTPUAICHT
csbTh, HAa TEATO DaBOIA JNeXKW
Hall-MBOTO CeralIHoTO HU (AOaH-
COBO nOJNOXeHne, He Gujle HeCTATH
na sunE  efno pbiicrBATEeNHO 3a
BoBaHN® Ha QUARAHCOBATE HH
KpXTrOBe 8a BH EErosa 0oisa #
us0610- 3a BL NONSA HA CTPAHATA.

Broplira oGeroarencrsoro, ue BB

H3BIDKAMOCTBTA CH THPrOBCKO-
mEpycTpRalsEd AM  CRhTE abma
pasen® Ha cebe cm Mempuy Ha-

warh cuebin, e AKOHOMEYeCKATA |

RA cTaGUIREOCTE NPBRESXONCTRYBA

Tasd HA HANIATS cbebnm, Benpbra

o6cromenc'moro, 16 uspen Bpar-

 HHero,

ocradaxMe 0ess® |

'HH THPrOBRA, -

Baxue Mopa'topuyMa H UAKD THP-

lronunﬂz u mEHjyeTpRargaTh BA

He Ce HocpaMmxa Bh HSNAROLA-
'HHe B JI0 HEIIHHWA JeHb
HE MOXaxMe Ja BAJEMD ABPKEa-
BaTa OpHTEKIA Ce HeMy Ha HO-
Momp. - A Behka HBALPHKIABOCTE -
uMa rpasmna n Behko Banplhraa-
e cpbmy BromraBamarta ce u-
HaHCOBA KOBIOKTypa e cruphxeHo
Ch XapueHHe Ha C@li, CBb ocaab-
BaHme, K0eTO Ha MEBCTa MOXe Ja

-MAHe BE 0e3najekdo miromenwue,

Ero, B% npopsmxenne Ba fe-
Berb-rBMBcena THpr,-uBpyCTPOAL-
HATE BH KpAroBe NORACATH TA-
EECTTA HA 6JlHO BUCOKO KaMBHo,
koeto Gbxa mphMena, Koraro jo-
cruraa 22%. Ore ToBa mocTpaga
KaKTO BEOCHATA, TBil 1 H3HOCHATA
A TaKh CRIO BA-
tpbmaara wama pasmbra. Ta-
’OCTbTAa HA TyH NONOXeHHE €O
CH3HABA OTH BACORATE puHARCOBH

'MBera B Bce mak®s mbmo pbma-
_TeTHO He & HAUPABEHO BA OTCTPaA-

HeHWeTO Ha (PMHAHCOBATA KpH3a.
TphGsa e caMo §a ce cnaHae

® opesHae Tosa KpaiiHo crbeam-

TeNHo NoNoxkenune, Ho Tphésa ome

‘OpH TOBa Aa Ce. B3eMaTh Obp3m

¥ epurkacAE MEDKE 33 HEroBOTO

orcrpanenne, Bebko no-mararem:
HO samcneane MOXe Aa 6xne

rﬂ6enao.

Hauc'maa anrapcxama Ha-
ponsa Baaka manpasm 1t npasH
HEPTBH, 83 (& CBAIN ‘BHCOKHSA
kamMOualeHs Kypeh M Aa yiIeCHH
HEroBOTO 3ajbpXaHHe HA MO-JON-
HO HWBO, HO THA HelRm ycmima
CXRINO INe UMATH CKOPO CBOA Kpaif.-
B® ponarta cm peryiarops Ha ma-
pruHUA HE U0asap®k T4 sarybm

’Ta'sp;rb MHOro, koero Ompe cme-

UeNeH0 OT®L ~9YacTHATS, Ocoben-

‘B0 uymaum Gamkm - BB crpaBaTa.

Teka-noneka B 8a Hea oGaue Ha- \
CTROBA €HO HSTOMEHHe, 3acTa-
BeHA ]la KPeXuTHpPA .CAMATa ABP-
®aBa ¢b cyma oxoino 140 wmmamo-
Ha ¥ J1a nosece 8ary6m, 3a KOHMTO
TOKY-UI0 CHOMeHaXMe mO-roph,
Brarapexara Hapopua Baaka ce
BIXAa UpPHAYAeHA AAa cA Habasm
kauuratd cpbmy salmarasue Ha
zanosurh Banpaseau Hel. Beuwe
Tos uocxkyansa GakTs ocrarsuao
oupbubreno rosopu - sa kpaitao

_erTBeHATENHOTO U UONOKERHe,

ET0 3amo JIBXE00TE ¢ Ha 6Bi-
rapckara MONETAKA HACH <10-CKO-
po Aa cxmoum saeMt. ['orBma m-
ao3ma e obave na ce Mmenm, ge.
BcBkm saeM® BHa cyma 250—300
MEIuOHA 3a cera, me O&fe’ BB
cula Na NOMOTHe HA TEXKOTO HOo-
10K eHne. :

Hyxsao e npbpa BCWIKO saeMa
na 6XMe CKIOUEH®  OTH GAHKOBH
Ipy0H, KOMTO CX ‘BB HONUKEHHO
Ka HHE KPeAUTAPATE BEH BpbhMe
rogaHa-ies - €6 ABATOCPOUEHB
saeMp Ha cyMa 800--900 mmamo-
Ba neBa, Hyxro e mecmorms

Kypeb A& 6Xje WBHOCeAS, mpo-

UeHTa HMSBKS, KATO mpn Tyd ce
Aane BB3MOXHOCTE YACH I0-CKO-

PO A3 ROHAATTL . BB CTPAHATA HE
‘eymm “0TH ‘8aeMa. Hyxno e npm

TOBA TOH N3 He HAJara KaKBATO
’ aa 6mio orpamuueHHd Ha ThHp-
TOBCKaTa HY, HATO I'BKE BPKAB-
HO-CTONAECKATA HE NBATENHOCTE.

3aemt ors 200-—300,: nBrmL
ako me 6 m ore- 500 Mmawona,
KoiTo me unpbrpag® nxrTa. HA
saeMu o 900 mumamonma nesa; me
€aMO- 9e He e MOXe. Ja JloHece

| XeAaHOTO obneraenme, RO HANpO-

TABE MOXe 0[e noseue ma mo»
OIA NONOKEeHHUETO, - .- =5 i %
Axo cera Gxpe cmxmqea’a 880)4'5

ore 250—300 mmruona nema, su

KAKBBTO €6 H. rosopu. n napons-

_BEJEHUETO, OTH TOA BaCMB OTHAS
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qu'theuue, npkuaceaue Ha eHeprud B KOMIOJIERTHA enex~

Tpnqecxm Hapenbu sa uHAyeTpHAiRN n.'knn. -

C'SB"ﬁTﬁ- 0 BCSKAKBH MHCTATAINE H3H
001acTbTa Ha -elleRTPO-TEXHUKATA Ce JABATD |
. Bb BCBKo BpbMe -

BD3IIJIATHO —- .
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OCHOBaHa Ch cpRbiicTBHETO Ha Société Anonyme Hongroise
.de Banque et de Commerce Budapest,

I.l.ompana Bb Codua, ynuua ,,Hu Hnememuua“ Ne 2,
Ropecuonnearn BB BCHYKMTE NO-IIABHA rpanone ‘85 DBrara-.
: puA U CTPaHCTBO.*
Msprpmsa Bebraksu GaHkOBM OOepanum, KATo:
: Anaucn cpBity AR KHEKA I CTOKH, TBPTOBCKH CKOMTH, HOKY -
“ka # opofax6a na MBCTHY M MHOCTPABW I'BHAW KHWXKA; JeKOBe, .
er;mmn acMa 1 up.. Hasase rapannas 3a mprone . up
Gt Ilpuema .Bnorose: -
Bescpo‘mn cn 50/0 ron. nmxsa, Cpouna no cuopasyueﬂue
.*‘rcuopem cpoxa u.cymara, 3a-yzecmenme -Damkara wmspaBa
- . CIeCTOBHH  KHWXKH.

3

C T
Ba np%o6pmmaﬂne n*ﬁ'mm;m'h
REPEABAE BACOBE B KOHCONAM-
paHH, TO' NOHATHO €,’ e HHue Bb.
CTPaHATA, He CaMO He le uMaMe
ofnara, RO HAUPOTUBD HIe EMAMe
DaKOCTh: RAJeXNATA OTD HIBAHE
y HACT HA ODAPH OTH CTPAHCTBO
me WavesHe u BCBKU KPeNUTOPE

me OpACTAUR KBMB . chbmpane |
Ba B3eMammATa cu. Kakpa yuaa--
Xa W KaKBO c'r,'rp'kceaue oTh Ty’
me ce MHONy4n, YATATENd MOXe
na ecm uphpcrasa. A ors csbue-
BEAT4, KOATO ce uaaar’n BB Ne-
qara OTHOCHTeNAo npbacrosuias |
‘8aeMB W OTHOCHTENHO npbphas-
BAUGHNMETO HA CyMETS OTT Hero,
HC MOXe Ja ce mouepum UHINO
ogypaxarerso. TH rracars, we
BaeMBTDH IIe [OCHYXH B8a OOra-
‘eipaHe Ha - 1BTAmMUTE gBATORBE,
Hurto 3a usunamane pwara KuMF
B H. B, uuro sa usonamane ua
PeKBHBHIUOH, I'BAME CTABA AyMa.
II'tks HYyERATA BB THPrOBCKO-
uspycTpuaisua HBm cebTB  OTB
kaoAaTangs e peorioxsa. 1llomb
K4TO TaKHBA He e ¥ BMa He-
FOBUATH TIaBeHD KPeRuTOPH. —
Bear. H. Basxa, ne e ra wma
‘HaceNennero Nopaju HemsmIANIA-
HETO Ha PeKBRBULMATA, — HE Ie
ra AMars -Hemocpbaersenno mum
TLProBouTh B mEAyCcTpuannarh
cp’bOly BauNaliaHHe Ha J'BIKH-.
MOTO. ' TEMB 0TB pexBm3npanu
TLXHA CTOKA, TO HEMHBYEMO mie.
uocnbusa enmo: orpamuvesme Ba
"KOHCOMANEATA, a KOETO e OoIme
U0-BaXKHO — eHA HEMBNPABHOCTH
pb msonamanmara. Ore Tysa no
-IIMPOKOTO paspacsaHme Ha Pa-
apTaTh € caMo ejHa KpauKa.
Hpaumencrnoro mpouee e JI'BIK-.
HO fa BHAMaBa OCOGEHHO MHOTLO
B1pXy Tas CTpaEa Ha BEHOPOCA..
3aeM®Ts TphGBa Ka 6axpge CKAO-
TeR's He CaMO BB OITel’s ¢ OTPAHHU-
_4end IbPXKaBHO- PIHAHCOBE WATE-,
pecH, 5o BE oraefs nphad BCUIKO
¢b Hamarh THProBCKO-MBAYCTpA-
axnm myxna. Heka ce ne sabpara,
9e B'b IPOUBBORUTETHUTE HU KPR~
rope XpaHATH TOTBMA Hajexn 34
oGnerqune oTb Hp’ﬁJKCTOHm;Hﬂ 8a-:
nemna cra6mmera Ha HEOROMHU-
weckard m Quaancosurh Hm OT-
HOUICHHHd He € UyBCTBUTENHO Y-
POHEHB, HO Ye HBBENHBIKD Tl
Ie NOCTPAja CTPAILED, B'h CAywall
4e 0O ejuH’d HIR JAPYI'h OATH, HE'
ACHAATE KAOUTANM BB CTPAHATA.
-c1BI’s CRIOUBAHHMETO Ha BaeMd. ',

B. lmanyHosb, .-
,lm-renb KOMEepUHanucts.

BKGIIIG TEPIOBCKO oﬁpaaoBa}me |
. Bb bbarapad. - -

(Pedepars, nybnuyHo 4eTeHd BB canoHa Ha Co-
¢uiickara Topr. Kamapa, Ha 30 MapT®b 1924 r)

(Hnomnmeﬂqq oT% 6p. }567).

Crazaneda BepUBRT Ba BEHITH JU--
depernnposka no cmocobmocrE, mpu!
eMaHLENEPAN] -BE3pacTs 1 oupbatiena
Beue amuaya,” — Mmaagexsrh, -cubys .
'EATO  CBBDPIIATE I'AMHASHS, BHASTE BOue
cBOS U&ATH KIMb BRCHeETO 06pasoBamme:
— 1 auera mayra mam ynusepeumems,
¢k daxyrrers: 1) gPusuro-mamenary-.
uecku (oTnbuu: &) MaTeMaTHuecKH m )
€CTECTBEHT); &) ucropuxo- guaoaoorcku
(orabam: a) KIacu4eckr, 6) caawsHo-
PYCKY, B) HCTOPHYECKE H T) POMAHO-
TepMAHCRE; 8) ropuquveciu (oTaban: 8)
COUMANEH's 1 6) NpPaBOBL-IOPHCIPYNCH-
nan); Il npusaaduu naysu:. 1) meruman,
2) BerepuHapud. 3)arpoHomus, 4) Mun-
ro a'bio, B) TexHozOr®A U exexTpoOTEX-
upka, 6) uxrmma . ® czobuedns, 7)
CTPOBTEJHO HGKYCTBO, 8) BROeHHO HC-
Ky CTBO,

Tpb6sa am ymmsepcureTnrh m Mo-
rarb IE Ja HOXUOTBATE cBOaTB BL3:
UHTANAMIK 33 HANY CTPHATHA, THPTOBCKA,
seMiefbacka H  KOXOHHAIHA Kapmepa ?
Tos Bwupoct Bt DPpanums e sero nm
kaTeropuyro pasphment ¢b sakosa o1
1898 rox.,, k&xpbTo npm ymmsepcuTera
Co OTKPUBATH KaTeIpH 8a HsydBaHe Ha
MarepuaTa, sachrama Tua rapuepu. Ce-
HaTa, ofave, npbMaxHa TOA YIEHT OTE
BAKOHA, TAKA Ye AHECTH BEIPOCA OCTABA
OTKpHTE.

Ceramnmnrt rEMEasEeTH, aK0 MaTe-
pranauTh Mo cpbuersa He mosmona-
BATH K& HOJYIaTh BACIe obpasoBanme,
CH& I'ORHE CAMO 88 YBHOBHHYCCKO M'ﬁCTO,
3a KOETO He Ce HCHA CHENHAIHOCIE H
KOETO - AK0 THMHASHCTA He B3eMe,
BI434 D'B pela HA HHTOAHTEUTHUA Ipo-
aerapeaTt. Crana meupoayrrent uxent
na ofmiecrsoro, HenoBozentw, 3x0Gens,:
GesOROPH'S,  HEULacTeHs. . ., . Cp mus
MECIZ BHe He ce ONEIiAnAMe OpOTHBT
XyMAHHTAPHOTO THMHABWANHO 06pasona-
Bue, HO CMe 3a XapMonma (Uponopims)
MeRIY MpodecHonaIROTO (Texumtecko,
TEPrOBCKO, HHAYCTPUANHO, BAHAATURE- .
CKO) B THMHasuanaoTo. Jleprsm y macn
ce CPABATE CAMO BA& XYMAHHTAPHO10
o6paguBanue ® CHENAAIHSHPAHE® IO XY-
MauHATE B BOenum HAYKW, A He Ba Mpo-
¢eenonaanath. M ptiicronrenno cpbuy
5000 yuamm BT npodecnonanunrh yun-
agma, ors komro ‘3.00 ca Mommoucla,
‘ce mpormBonocrans nuédpara 70523 y-
uame Bh TEMBasuATh @ nporaMuasauTh,
8 ©5 0CHOBBATD yUMARmA — BCHYKO

. 433529 yuamu, 3aaqn, sa npo@ecnoam-

-

noro oﬁpaeonanuo 08 uanar’n 1*16“/0 (l)

3a obmoro ofpasoBande ATPKABATA
.xapym 33 max. as.; a sa apodecmonan-
HOTO ~— CAMOD 268 Xma, fesa. A TOBB,
ONAZBA, Yo MATEPUANHO UKOHOMHIOOKA
T8 KyaTypa y Hach e uphnebphruara,
Yo NyXOBHATA HH KyITypa (XyMangrap-
HOTO obpasopanue) ‘ubMn sa  Gasa (oc-
_HOBR) MATEPHAIHATA KyaTypa, 06oTos-
TBUCTBO,:
U yuenun npoaemapugrs.

€O OCTABATE BT rAMHASHATE caMO OHmO.
OHHA, 32 KOHTO THAMHABUATAE €. €Taub

gosanne.» Luvmasuaanoro ofpasosanue
fest BHCHIE TakoBa, '@ Thio Gest riasa,
UerstpTuars H HETAATT I'EMH. KIACOBE
(w0 HOBATA HOMEHKIATYpA), Xa 06yda<
BATT (KyATHBHPATE) TPUTD rEMAABAANEH
TAIA 00PASOBAHES, 'rpn'rh {ynnamenta,
BLPXY XOMTO JAa Ce CTpOH BICIIeTO
-o6pasosanue, Budypranuara, cabrora:
TeAHO, A& O&nKe RakTo cibnsa: Peasens

CESRuBa aburypuenTd 8a (UBWKO-MATE-

CIBOHM HAYRH HMA Hafi- m.x'fmo BIETE-
HEE yMa Ha pealncTATh. -

Kaacuvecxu wurnasuanens muns o6pa
8osanue — Hle Ob3aBa 86ﬂTypHeETﬂ 2a
HCTOPBKO-QUIOTOMERS  PAKYITOTE HA
yameepcuteTa. KEME dmnoco«i)cwn'rb
ucTopEKo-punoromKEUth M GorocuoneRy-
Th Hayku wma nafl roulmo Baevenuo
YMa Ha Fracmnarh, ; R

Komepuecku wumnasuasens ruws oéna-
208aHUE —— TS CB3XABA aGnTypneHm aa
opanudesknd QakyliTeTs Ha' yEUBOpP:H
Tera, HEmn OGHJ,GCTBeH()-IOpEIIK‘IBLKMT’h

TeHHe yMa HA Romepcammh (m(ouo
MHCTR QUHAHCHCTH):

Baramurh HAIIE THPTOBCKH owxﬁmu
npr rummssumrt TphGsa jma maMen-
T2pars GyHRaMerp 3a- HOCTpOfiKa na

wpyenuun, Punancuu, uxononuxa. Ilpo-

noMuHEpa  ofireobpasoBATeNHAR - €16
MenTE:, Tph6sa A 6EXATE TaKka HATO-
fieEm, de oppmmBmaTh THA oTabum,
-ako Matepgaiuprh -mMEB cphaersa- He

30BaHHe, 8 6]&,!(0.’["1’: noc:ra(r'r.qﬂo 1ox-
TOTBEHH W 3a UPAKTHYGCKHA SRHBOTT. . -

1ph6Ba Na ce opraHm3ApA pascajHOKS
nue. Mberoro ma Tos 06pazoBaTelenT

na 1Il.ta M. ,1095-6yHApPCKA“ TUMAASHA.
. Toa- mait Benmroakuens uo apxurremypa
¥ yunTorcrw CTLCTARE DAMETHLKE °Ha
‘epbaremxoxma upocsbra (école supé-
rleure) BEL  0TeIeCTBOTO ma, Hocmm;
HMETO HA OHA BHCOKOGNATOPONeHT - &
BEARK'E AHIIAYAHKAD, GBIrap 0PBIE, Kol
TO ¢ CBOETO IIAMEHHO CIOBO HHCOKO
IpOTECTAPA HPOTHBT Tnpaﬂma'mf HAN'D
Gessammrans - 6urapcnu po6E 1 gowpHa
CEPALATA H& CBOA Nall-MBPLOIGKU N
'PoAs BB MONSA HA' HAIATA -Kdysa, —
TOSH HMEHHO UaMeTHuKT TpEbza fia Ry1-
| THBEDS BB NIEIEEE CheTaBb ‘¢pbiue-
mxoxna mpocwbra, = -TPETL LrTEMHA.
SHOJHE THIA : 06pa303anae. Hega ;Tyxa
Ce. Glanu OAMETHTA.. Ka. (GHIBNTpONA
Bmmam) Tanperons. .
Tel He nall mspioscKama BE cebra Ha-
uHg, "KAaTO ce - ¢L3Kame BE ’rpmmsza«
Ta, KGATO HNCH HEPOBOTO HMe [ Mm3pros:

JILJ]'K pemmm n xaacuuecm@ B ROHTO
K8 y6uBa- mro3mATS y MIagemnTh BTME
abugsan ‘IEHOBHH‘IGCKH mmso 3 (qmwn’
‘HEnp-ry6anbinang). -

sauth mbMa 7a ROAKypHpa
HgaauuTh TLProBCKE YYMIHAIfL BB CTPA-
nara, Besnurasunars ma grprosexarh
yUYRIAIIA, KOATC ULe HOCAYEL BBAHHETO
(TaTyJ8) yKOMepCanTY BPOPPINOHAAUCTU
(cneuuannc'rn) nopaga 1o rorbMara ca
1033 CHeldaleHh eleMeuTs (UO3HAHES)
- PheHE cHelnARUCTAY, .CH FPOANY KEME

H4 YTHINSALWA HA SHAHHATA) B'b. KOH
topuarh, Gaprurh u-up.

Bt rrpromcksrh yuwapma , o6pasio-
sata koutopa® (Muster kntor, Buyeau
commerciale, Banco modello) e c;
Ta oHAs Malicmepcrc 5a TOXHUK
IATA ORxg paomuaniya nin/aTenne
84 saHadTIMATA H Cmm‘,ﬂm oyAd aabo-
pamopus sa xamura.? Opraxusanasra
Tyka Ha obpasmopara’kouTsDa e Taua-
Ba, 49e T HBUymIa COBWE]IEH0 I'OTOBH
B0 NPAKTHYECKUS HABO paboTHHIE
WM TeXHEYeCKH ud orrenm KOMep-
CAHTH cnenuanncm‘ﬁ. :

Komepcanrsrs-up d)e«nonan'r, e co
UyBCIBYBA HO606pdAeus OpPH CTANBaBe
HA JKdTeHcKY UpAKTHEA, BATOTO HMa XO-
‘CTal'bUHH TeXHEYECKH, HEOHOMHIENKH,
fopuputeckn u HoETopokn spamma. Bus-
nuranpnarh oys THprosckarh orabia
Ha ruMpasguTly KOMTo Iie HOCATH 8Ba-
HHETO ,,K0oMepfanmit sumnagucmu'’y, 10+
panu mo-rdafMara ci Kosa o6nxeoﬁpa~
gonaTenedy tieMeuTT (00meolpasona-
TeIHR M0SYAHUH, NYXCBHA KYITypa), me
HOCTRUBALE BB I0PNAMYCCKHI HAA KO-
noMmdedKHst (haryliTeTE HA YHHBEPCH-
‘TETA Kar0 OXAAILM IOPHCTH, HMKOHOMH:
CTH B (QAHAHCHCTH, :

O rpka uxomomngecknTh omb.m upn
yHaeejcurerdrh (DORTOTBEHH OTH TED-
rosesfrB orpbiam upm rumuazmarh), Bn
me GRIATL BACTAUERD danan-
cosofioMepdeckn JMCOUDIRAY, O AR-
BATY CHenEanua UOACOTOBRA Ba KOHCY-
qd, f'BProBoKY areHtd, (QuHAHCOBM HH:
cuefropu, sucnim GANROBE cOeuAiHO-
cTAy saBefyomy QAHAHCOBH M BEMHHE
ClpaTaBHU nnmmuocm BB (buaaﬂconom

% . Lo
L‘ *) 06pa3uoeama mmmopa, KOATO 6 CHLBBP-

CHHO OKAPREATYPOHZ BB HAWATh THProBeRK

. HA KOATO OTE 2. thena e upmacneua 2}

,Mmmcrepcrno, uumnunﬁs menbsaanu

EOOTO BOJA KM c'x.snanane.
Ilpouee, -ume come ma Mnknnemo, na’
CO6HKT'1$ K upuiemeaTh yuenuma, caMo

KBMT BHCIIETO '(YHUBOPCHTeTCKO) 00pa--

wmnABUaACHS Muns obpazosanue — MO

MATHIECKES (AKYITONT HA YHHBEPCH-.
rera. KuMs Maremartuueckarh m ecre-

A COIRANHYA HAYKH UMQ Hai roxbmo Bre- .

MHOTOOTARHO 8panAe, HapbueHo ropuc-

rpaMarh Ha T I'EMHABHAIHA TEPLOB .
oku orybum, BT KomTO (IPOTpAMH) e

U03BOIABATS A4 c1bABATE Bmcme obpa-’
Bt crommnara; maxkro e rouneaTpr
Paro BOMYKO HAYTHO, BCHYKO KYJATYyPHO,

Ha I'AMHASHAINO  TBHPrOBCKO oﬁpasnaa-.

PaBCANHRKT € naidi M01041001aTA B .6V

— np'}mcmnn .

cKkU 07omAa®, Koitro IO csosw MHOTO-
mopRocTs, paGoTocnocobnoeTsi npode-
CHOHAIHOCTE ja 38passna - Apyrarh or-

Tuproerarh oub:m ugn l‘nMHa~

uenoopbacrsena paGora (Jenocpbuerse

MOmIeHd UpBIOpHATAN [H HHCTATYTA.

Th, NUPEKNHATA A CTATHCTAKATE, HAS
qsanEd Ba  everosopuurh  orgbaenus oy
BL. MOHHCTSPCTBATA, AUBABAOHD numeu-v-
RAHTE-CYETONORUTENH W OP, W HD. .

Hzonomuuecru~brabau npn yrupop-
curerurh nMa 3w Bepus, Lwpuxs, Ba-
BOL, - :Jlosana,’ Illanxait; 8% naponauth
_yuuBepcuaTeTd A Jl;quun 0BT nonurex
nnkyum‘{; ma Pycms. .

Eruus noxt -cnenuaross cemmmp'r. :
npu 708 .OTABIE {6 UOATOTBE YUATENH.
1o ‘rrproserarh nayxm, T. 8. yuummu«
‘KomepyuaAucmu,

Haobmo, oupocsrs 3a Bncme'ro tl'f,p
ToBeks 06pasosanne 8L 3auaiL Eapo-.

‘Tpm -pasumpm  phumenni: -eind cuM-
TarT 84 Hali-no6ph oLsgaBameTo HA TP
‘roiexn GaKyATOTS [ NPH, YAMBEPCATETH;
APyrE Ce HSKRIBATE H UOAATLPIRATE,
U{OTO BECUIOTO TTLProseko ofpasosauue
Aa ce AaB3 OTT CHENUAILRH TTHProBCKH
-orpbueugs opa BmemArh’ TEXHAYOCKM’
ysaunouia; TpeTd HACTOHBATH B& OTKpH-
BARETO HA CAMOCTOATONRO BHCIIE THP-

TOBOKO® YYHIAILE (THProBOKA- BKAfeMUT);

YeTBBPTH — 34 yUpesIaBaHG HA BUCWE
TTLPrOBCKO yumIume - UPH oxutecTsyo- |
nmrh Bede cpbgum TEprovorm yieOHH
‘BaBepeand,’ Taxa, g5 Cepmanm, ,,Jafin-
IUrcKaTa BACHA THProBeRa Inkoxa® ce
BaMUPA PR yHUBEPCHIOTA ;. wAXencEA-,
T8'¢ — UpH Toxmrexamkyma ;. Kuonms,
®paskdyprs- na : Mafigz, Bepiuut &
Mocrea nMaTs HesaBucHME OIT YHHBED-
cutera BUCIIA THproéera yunauma. Ha-:

k&xp, obave, 8L yueGHEA IIAHT HA ngx
saseneHus THProBCKETS HAYKM He CR
pPaBHOOpPABAM CT  oCTaHAIMTh JApyLH
~mayku,  Tupropekoro smanme (romep-

HUATA), CYETOBOJCTBOTO M THPLOBCKATA
ApATMETEKA, 10 06M0 NPABHIO, €O OI-.
HeCATT KBMT Taxa Haphzesnrh Texam-
decrm npbamern, Komro ce mpbpocra-
‘BaTH ofmkdosenno ua mianarh mphoo

RaBaTe1r;’ UPH TOBA:BAHATHATA CT THH
npbpyera co BOJU!T'B BIH (BB COMHHA-
puth, n1E BE Tara nap*Iweﬂam obpas-:
%08G KONMOPA M HOCATDH - NO-BeYe HIH
10 MATEO INKONCHE X.ipakreps. CHBEp--
meuso Apyro mbmo ce sxGbukssa BT
ITwopexecxus yuasepear. Tyra camaats
yuasepeuTeTs (npbas ecensra Ha 1973
roj.) OLsmape Rarteppa 10 TLprosexnrh
AAyKH, KOATO C¢ pAKOBONH :0TH Hpode:

coOpa M0 MpHjYeCKATE B ABPEABHA
HAyKA. "Br Iopexs; BHAYM, Ce BRIIO .

9aBa . HOB& QTPACHIL SHAHHA MOKRY
nayqun*r’h AHCHAMIAHA Ha JOPEAAYOCKHR
GaryaTeTh  OPA YHABOPCHTETR, e OB,
ApyrE RyMH Ka8afo, IHprosckarh gue-

HEODIEHA Beie CeraBars nphaMers
}HHBEPCETSTGKO nyinoxanaﬂe.

"(Cabune).

———W

ﬂYﬂﬂlﬂTﬂ I EIIHHIJ TDHMB[G‘IEH‘B TbBIUB
(KH KYDCh B fﬂﬂﬂﬂﬂﬂ

Hnosnuncaal‘a Tmproacx&rKaMapa, wR’
MuiiTo pailoH’ OTEB yUpeNIBAHETO U go.
nphpm. 2 ubcena cnaname. I‘uﬁpono He’
08 e HOTPURAILL J8 . QT,lypue THPrOBORA’
KypeTt BB TOA rpamt.’ A’ TakEnEhe’ He-
o6xopauns, OB passatuero Ha nunycnﬁ.
paara,. TEprosexarh - petanga: Ao6qxa
| CXHO. ITAPOKO. PA3HPOCTPAHOHHS ;. YBOIA-;
unxa Ce THPrOBCKATS Up BreraBuTeICkE
KOHTOPH ; , BACHANXA . CBOATA PACOTA BA-.
wasTanerh, Garaanth, rananwapngrm’k
Il ApyrH. ,Koonepmumi’. a7k Ha. ‘eBOR
PeRD  CIBABATE OETA HA CBOETO czaga'

ce sacmiba, Usstpmsangero HA TEP-
roscxaTh omepanua yRmeImud YECAOTO
na paGorEuumrh - 3% Komropurk, BL
$:6pmunmet = fipyrn saBepenun’ TEP--
TO3CKHATE  BAROHT, -
ct puetine Ha Mbermara: mERyerpad nae:|
TOEAXA CTPOIE POAL WH .BOReHHeTd' Ha
mpr)acmw{; ranra. llouyscrsysa ce

RAL'E, KofiTO XHMICBAIIe, . IMILBA M i COIa., |
"B Muoro-oTt $abprarh, Tsprosckm-
T5 KomTOpH, - HO-roXbMETE niokARE &
pafoTANDEIE IMIICBALT NHNA 34 3R.0MA-
"He O‘ISTOBOIIKTGJILKHT’B Pty bGKHOCTH HIp
upyrd TaxXuBa 88 UPABANHOTO BOJZeHe
pga embrrurb, Gesn xomro Bobro eguo
pphaupesrae 'Gx MOINO A& BIOME HO-
xosgennero od. Cewpmanarh roproscrn -
yYuasla MIaneKs Co- BUOTAHABATE Ua
ABpMaBEa CIymOa B 6NHHT MAIBED UpPO-
‘MeHTH OTFH THX'® .co HACTAHABATE HA pa-
6oTa B MACTHUA JRHBOTE, Cmsaanue’ro
ga noﬁp'B yperena oMBrTkE ca npobm
nxTh BH BeBRE RIOKAET, KOHTOpPA H
¢abpura, Bebrn  cronanuat mcka pe-
ROBYO A ©8 BoAATE cMbTRETE My,
oaMB- Tod wad Bpbse nbMma, uam nw uo
Begro ciyuam me e RoOph saumoszars
¢ TeXHWKATS, 84 Aa Il BOXU CAMT B

‘upu6hrea’ go CETPYANHISCTS0TO HA TPO -

T4 HANa, HA KoMTO Tohi K0Gph samrama,
Ho 6mears anm Ha efda WhiIra Haysa,
Ao xaTo ceHamBpa o6po B moaxonHNLO
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_Boar.: Tepr. IHapaxopao .80 e pas-
uopenmxo, moro 8/3 ,Codua,“ oitro
vobkit mMeTENEHT AeRE npasu pedics o
«rp. Bacmauroy-na - ce o10mBA.H BE Tp.
~Axrouons; Tprrasikm vt nervys, vb
9.4/ np. o6k ors Bypracs, napaxo-”

FETD 1o JUBp:RE pelich Axromomn — -

Bacrmnxanypmcm, RATO BB nocahy
BHS FPANT Ue UPHCTATS BE CAIEL AeHb

seuepera. Hpnbasens xeMB ropHoTO M

mﬂwh nochbnienns, KoaTo OpaBH 9acT-
- BOTO.-IAPAXOfTe ,,30pa BehRA CepMu-
nn (momenbaduxt’ w ephua) B3 roOp
~gRTh TPHOTAHHIE, MACTUMT, %0 LFT-
‘mamEoTo cLoOWene 3a Tos kpail @ Beke

‘r_y.

B

ﬂ,ocraaua ua BATOHH M noxomomau.

\, Munwerprts g smenbsanmarh o npa-
cmnumam € BEQCENT BB MUHACTEPCKAL
“epuhiih JOKIANS, - ¢h KoATO HACTOSBA
BORHATA
‘HEA BAOMTE A COOTIYCHATS HA' MUHI-
eTEPCTROTO My- B Munuona: Iesa’sa RO
“crapita: Ha' 800 rosapum sarous . m-256

JKOL,()MO'I'I!Ba, 070 RONTO nmpmanam BM&

nsn'anpenu: Lrox Ymu uymna. _

'Tiphu useinaTa cegxumm (1-—~8 WHT) §
CLeToRnmero” v 6yburb: w1 uapc'ruomo
"8 'Buno’cabpudrd stk =
s -Bm; xnpMautniicko, - nnoannneuo,
CGHCKO, | KIOCTEHRAIACKO, opra- K5oificko X
paapencky  6yGuTh: % roxbuara ca
TACTE XA BABIIY, & “ocTavannTh saBH-

05 czcnionnaue'ro -Ba WepEas- |

py-

ATE cgsra.._,l}'x,“ 'BHJBHCKO, .’:,6133101‘13311“

PFOBLRM BIOJIETHH'B

| wmmxe, TOTEROHCKO, MOLNOBCKO, CBHIEH:
| PpancKo : OpXAHBHACKO, TYKOBHTCKO, PAAO:.

MIpCKN, OJencko o uapuﬁponcuo cera
“zammBaTs, BT mymencko, ¥AZAHIBLIKD,
'r'spuonc"o, RBPUKATAIICKO, CAIBBHCKO;
| Gepronnniko cx BE moctbansra — b-a
BTEpacTs, M 3aBusars. Bo xomcko, ra-
6poBcko,. KAPHOGATCKO, TPOAHEKO | pass
Ipangko. ¢k BB locabpgara BEIPACTS, |
“CuMO BT - PASTPAJICKO Ce 8 NOYyBCTRY:
BAI0 HEJOCTHIDG Ha JCPHAYOBT IAHCTD,
a Ha npyrm‘fb mhera e mMalo BT HBO4
Guzme. TAKHET, BE. BOAUACKO @ EMAlIQ
SHATHTENHA 8ary6a 0TS 60JeCTETA MTI-
rewnna nphss wmocnbumara BTEPACTS;
B'E KRBAENEIIKO ¢ KOHCTATAPAHO BH Ma<
IBRE pasMBpr ®EBITEHHUATA, A RT Xap:
Magrniicko  QramepraTa Hauocnhnm’s
e Gnia orpamrmuena,

Gnun no6poradecTsenn ; 0TAKBA CO noﬁpa
pexoaTa H BT Mkcma’ra, g&bTo ‘cera
BaBHBATE 6y6nTIx Hamryany Tepmama
CX CTEPETH B Coday, I'omropaxnna,
Opra kvoft, Cranumaa, Ilrosnues, Ile-

pytuna, Pyce, Xapuanuni, C'rapa-Ba-
ropa Qapuent, T eprono. Ceitmens. Hali-
BHCOK® IBRE CX 0OTYTeHW HA TEHPEH-
meTo 85 Coday. Bt Tovoprsnea qum-

ﬂHypcb no caunomqeuem ¥
‘M-crBoTo Ha semuexbamero H KEp=-
“smasEATS mMorH oTkpmsa orh 21 lonE
. r. 8% rp. Panomups kypes -xo cpa-.
J0TOYeRe, ©F IThIE a4 CO BANOBHANTD
by Goxparm'renm’b s pauuoaannou‘o TO-"
4eie HA KONpEHA,
‘Kyperrs me ce’ pmxonouu oTT. y‘m

- TenKa ‘CHeDWANACTKA H INe TPae O 5
toxa 7. T. Ha oramanaurh ce kypeuorin
tme ce pasuanwm Harpaxd, ﬁt;

¢a6puua 8a BbIngHa nncenuua B'b
‘Pyce.

. Tpyna T’BpI‘OBIIH a nnnyc'rpnamn oc-’
aonaaam ‘85 Pyce. enao GesEMenHo ak-
‘IHOHEPHO N-BO € KANATAIT OTE 200
_XAI. 1B, pasuphnbrens Ha 2000 axnun,
‘ot mo 100 xs. exdara, MonoumckaTa 3a-
"ROWTO.. meYaTaMe BB ZHOmHRI. 6poi.
Dbasra ma. g-BoTo e: pAa  (abpmxysa,
.TeYHA BELINEHA KHCOIAHA 32 COJOBA BO-.
it AMMOHANH, < PASHU MUHEDANAH BOAM
‘@ 33 TOYeHe Ha Owpa;-..Na . NOCTABA ‘HA~
azcuuoaepur’é cH BCHYKH BUOBE CTHKIA,
eCeHIUy, MAITMHA K MACTATE Ha cTapmi
MAITHRA 10 . d)aopu «ng gbun, Iopume-:
KaTa © oTkpaTa Ha -l IOEIEI a me Tpae:
nolme TPl SRR B E
-Bnomm, ua namytnm npemnu, o

‘Jpy=meorsara -, Jowbpre ¢ v1 Pyce nj.

»,Opens ¢ B» Bapua ex womoxnnu M po-:
TO HA dmuancm!s Ha OCHOBARH® Y.
210 orr 'snrona SRE?M"ITBEILHT’I! A8 UM
‘prsphnin. xa . BHACATY BmeeHHo, L
yeaoBHe 38 HOBOMAHOCH, NAMYUSH DPOX-:
nm sarGosauceare, 6ess JA - AAMATE;
jolesnyeMm'ﬁ €6 BAOCHO MHTO M oGI{uH-.
ek Hagors, BE orroBop® Ha TOBA MB-
“HACTOPCTBOTO .6 cEobmuno Ha BeHuRH
MUTHANH, 96 HOMEHATHTS -Jpysmecrsa, .
EAKTO H. BcLzm APYL®, KO#TO momenae,
‘MOPATH bt BHHCﬂT'E‘ 38 ‘KagaHaTa IWHIB
TEMYTHR upemna upy caxbpaurh yeao-

78’ eraBa. np’ﬁafs enaa METHANA ; 2) 064- .
BABAHETO W ‘WPemATA N4 ‘6TABA BB 0T-
ulamm cmmm HA JIeR18PAUATA, CHO-
pen'r, i}yMepanﬂﬂTa Ha npemna'ra CB
II0COYBAN6. TQYHOTO 1l HETOo Terio m Ko-
AAIECTBOTO AR uaxermh ABATS._EK3EM-
maapa Hi nemapaunﬂm na. e nouwsl-
BATT. efiakBo, “eurracuo ‘srnmes 11 ma
a1 345 oTT DpABHIRHEAR BA MUTHEOATH;
3).mo Bc'Ima -CTATHS HA{. RKeRIApANuira
74 ce B3EMA MOCTPATIO ABA NiuKeTa, IPOH-
Xa, KOUTO Na~Ce HONIeUATRATS I HONUHC-
| BATE OTTMBTHUIATA A TEPLOBeNna 110 yCTa-
poseHud Pefh, KATO 01MHA NAKeTT ce Ch-
XpauiBa BH MUTHANATA, A APYrUd OTH
pudenrend; 4) 8% BphMeRHo BHoCcHATA T
'HIHOCHA JOKIADANEL. & C€ ClasBiTh
scaukaTh ycaonma BB un. 126 ort sa-
xofa sa MurHanarh; B) Hoomsuacsnero
Ba - npexnaTh uo B.hEa BHOocHA Kekua-
panus ja ce mepEpmea‘ nphan nsTHIA
HeTO HA MakcuMaanmi 6 MbBcavent cpoxt,
KATO 38 H3HECEHOTO- KOJUYGUTRBO Ce Io-
Brpue cabgyemus ce nemosmrs, a ga
HeZYHECOHOTO TAKOBA CE saumme Ge3-
BE3SPATHO A UPUXONB, CHIIACHO .
166 ors saxoma sa MurEmnarh; 6) uph-
r.rxe«xcnanero HA np'ﬁnamﬂaqenmb 38 HO-
BOI3HOCHIIPEERA U CPABASRANETO UM'B 110
EAYECTBO B TErao ¢b evorsbraarh M
He6OZRUCARN MCCTPA Jf CTABA BUHACH
o1 HAJTeRNDA OlbBuTENL KOHTPOXLOPE
A yUPABHTENDL HIN HErORUT UOMOULHUKT.
IloM® yOTAHOBATE, Ye HOBOMZNACAHATA
HpeEia ¢ CRU@TA, DHecesa BpBMEHHO
en newbernn mekaapanmd, uplTeradrs
011 Behea Gof IO CAMEB DakeTT, 3a fa
-HaMBPATE,” CT KOIKO ¢ yneradeno HIA
‘HAMAJNEHO NP GOAAACRANETO TErMOTO HaA
. @IMHT. nakeTt Hebospacana upemaa, su
AR Muke CABAT TOBa JA €O MBYMCIH,.
Ha n3BBETRO TerMo HeG Armeana npempa
. KaxBO Terno Gosgmcaua Tphbse na cror-
‘phrersyna, orbyt Roero-na ce maupasu
| OKOHYATCIHO MIYMCTLHWE HA HORUESIHO-
cuMaTa upemia -B° 7) Aa ce saseie BE
MATABIATA OHA CHEIUANNA KIAra, HAj-
N0 MPOmMHYpOBANA - ¥ sanbpens, BE
K09T0 & 06 OTKpunaTh OoTABimm map-
TEAM 38 BHOCT M USHOO® MO Bohra' Bp'ﬁ
MeRue Baocaa nemapauua. R

Memnyuaponﬂa uanomﬁa no romap
cmo M. XWTHEHA Bb Mapums, . -
- Bapw. Tupr, Mag. Kanapa msokcrasa

“romspu 1914 rox- no 25 ‘exmn - BrIIO-
TYITeNRo Ulﬂ CTAaNns Memnyuaponna H3'
a0%6a o rorsapeTo M xaruens (31 roz-

YECKUTO I'OTBAPOKO N-BO, OB NOKpO-
BHTBJ!(‘TDOTH' Ha MHHHGTP& ga TeEprosug-
T i Hp(JMHmJC‘HOOTLTﬂ, upﬁmcenn'rmm
HB CONOKMA reﬂepanenm c'mﬂam, nphn-

- Haschranh noxyvenarh namrcy.tm xR

eaa.ua KOHRypGHLIHﬂ H& T’menmem' e

pua: 1) BHOCA B HSHOCA A NpexaTA.

‘Ra . anTepecynsmard ce, e orn 12 0.

sapeky korkyper) 8% Iloapums, Haron- |
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cenaTens un napmmmsx oGumnczm crebrE
kMera ma rp. Hiommm, omoguxaraarh
rocnoaapcka @ paGoTHAYECKN OPTAHH:
sanmn  no xpasennero, Hszombara me
Kate eaygaft Ha T. I. NpOE3BORATEARTE,
prAycrprainarh o Teprosnuth na Hs-
AoxaTs nybas MEOroGpoiino ducxo KoH-
cona'ropu H Xopa Ha NpPAKTHEATA Ka-

. decTrata Ha ceomTd mpomssenensd, Ho-

‘BOBEDONEHUATA B'h MATOpHANATH H yCEB~
BLPIIe:CTBYBAHOTO B'L OPEAALTA B BHOG-
e BCcAYKo, KOETO HMAa BP'E3RA CB IOT-

BAPCKOTO HCKYCTBO U XpAHERAETO. T N

sEeramuTh Aa ce 3amOSHASTH CB Op-
ragWsanuaTs Oa B3sokOATA B ja - B3e-
MATE yYacTHe BT Hed MOTATE & TP k-
PIeJATH B NPOYYATE OPABAINERA U BB
kamapara (madopmanmorao 6I0po).

Ors Baps, Twpr.-Map. Kauapa:

Onycromeuuara Ha rpajywkara. -

‘Bt M creoTo na semaexbaneto @ ABP-
*ABHUTH BMOTH CA monydemn cebpedud,
Y6 Ha § T. M, e OafHANA TPAIymEa BB
OIOBRUBCKO, KOATO €. ONYCTONHIA Be-
MIZAmAaTa Ha crbparTh cena: BE C. Ay-
pawanit 40,000 gexapa uocksm, cb sa-
Ty6m oro Ha cro BE3Imsamu ®a 1560, oCo
nera; . CampmaroBo 2,000 merepa —
20, 000 ag. sary6a; c. Toxbuo-Homape
8,000 nerapa — 30,000 xB, saryéa; c
hypy Xumuray 500 perapa — 10, OCO
a8, .3ary08s; ¢, Kewsazape 1000 nexapa
cB 10()00 uB. aaryﬁn. :

3a ynpasneuuero Ha Bﬂnuucuara
MUTHHUA,

Muoro Teproenm orE Bnnnarr. HH C®
OUIAKBATE HNPOTABEL yOPaBIORHETO W
-IMYHO NPOTHBE YOPUBHATENA HA MUTHH-
mara r. l'andesa 8a orrasa My na ms-
BEPIBA CIYXEGATA CH TaRa, KaKTO H3
HCKBATE pepa H 3akoEmTh cupbmoO mH-
repecuTh Ha TEproeuurh. Moabm yeram
38 cOpaBRE He HOpHeMans, a Bekrora
W3ACKBATE 00rep0oBAHM NHCMEHHH TAa-
knsa. Bt murHmnara sragBait xaoos,
8a KoiiTo ympasuTensTs BARBIB YAHOB-
nanaTh c#, & UnHOBHEOETE — Hero.
Xamanarh ce ymorphbssanm me BB pa-
Gorata Ha MATEMYecKaTa ciyxGa, a BB
YACTHH YCIYIH Ha YmHOBHANATE, N8 UM
HOCATT BOX&, MECO HM HP. O uomoneﬂx

-a paborurd Ha TEprusumrh ce msocTa-

BATH, CIH'EBATE ‘€6 N0 - HETFPIEMOCTE

YudenTenn'n He 'BPBA BH yCAYTA
Ha TEprosuaTh MuTHAYeckma Teredon's,
a 3a CBOA JAMYHA no:rp'kﬁa' B pexs npy-
re QaKkTm ome HE Ce HBIATATEH, KOHTO
‘TOBOPATEH BHOOINE HEKPACHBO -8a CAYXK-
6ara BB Tag mMuTEENA. Hue ne momeMD
na e BhpBeMe HA IHNLTA, KOHTO HA
cr00mABATS TN (AKTA UM He MOMKEMT
na He o0TpHEMT BHEMAHAETO Ma T, ['aH-.
yeBa, Ye XAJATHOCTHTA Ha cAy:xGaTa He
Bpefia CAMO  Ha upronumﬁ 8 H Ha
wspkasara. Hamero HCKPEHHO jReNAHAS
¢k TBA HEKONEO pexa e AKa nphamssu-
‘KaMe ONOMAIOBaHe H noupasiee B5 Pa-
GOTHTE Ha Bununcxa'm METHEIR: @

l.l,tumt ‘Ha namnynmbz
. Ha 9 ronm 8% CBrrearpays ¢X mpo-
RaneEr mamkyaa no 2:80—3-30 am.,

“a '8 10 wau—2-80—3-80 18 ; 3% Pyce
‘Ba 6 T

M. — ®eATHTE 1O 2 20—3 20
18, a 6bamrh — 280--450 xo. Krp. ;
BT Yupnans Ba 8 m 9. 1,M,— 6bnm B
®Eara no 2 70—370 us ; s Xackeso

.62 4, 5 n 6 T. M.—mEaTE WO 3 IB,

a 6bau mo 260 18 + B Opraksoiis Ha
10 v M, — 6bag 2—3.56 mn., xmBaTH
3:30—405 xp.; 8% Xapmananii na 8 T,
M. — Ghan mo 3 10—38-80 a8 ; 55 THpa.-
Critsons — Ginm 3:40—3-80 AB.; BB
Jwbament — 6han 347360 xu ; BB
B.-Caarana 52 9 7. M. nponajery mo
3 us. krp.; Bt T.Iasapumert ma 6 1.
M. — 6bn 2:50—290, mwata 280-3
u8.; pe IHrospuss — 6bia 3 10—3 30

a8-; BB Ilepymuua — 6haz 320 as;
B85 Bphsoso — &wars 3 70 18.; 85 Cra-

HuMaka — 0ban 8—8:60 xs,; »p Dopa-
coprpant #a 8 @ 9 1. M. — mBATH 3—

345 as, xrp,

Mpbyctpoesa (upma Bu Pyce.
Jdocerameara ¢upma Tonops Iler-
post & Cse Bv Pyce e mpbrepnhia
crbpaarh npbobpaszosanng: cams r. To-
nops IleTpoBs moas cobernema dumpma
noeMa TBPrOBHATA €T KHUEHEH CTOKM
HA efpo; CRILATE BT CHAPYXHE CB T.
Exnuces Ilerxors noxs gupmara Tonops-
Ierpors & Cua me ce sanmMaBa CBH
IeYATAPCTRO BL BCAIKAThE My paskio-
HEHHd N saBejeHne 3a H8paGoTIBAHE TEP
FOBCKR TeyTepd, lLpPABHTEACTBENH pe-
LACTPH, YImIBmHM TeTpajpky, Guokome

u. op.

ToprosuATa Hi b PoMmmua.

Hsmocsrs pm sa - Poumuma npbst
1911 rox. ¢ 6muT HO~MAABKT OTH DHO
ca Ha Pomxups y mact b 7,477,494
as., wan e 85:71%,. Brocsrs ma Po-
M&HRa 56 Boirapns nphst csmara ro-
nuoa e 6nxs o1 2,151,335 as,, muu ¢w
32'73°%,. wo- -roxbME OTT BROCA aphse
1910 r. Hamnars nert #8doct b Po-
‘uzung apbss 1911 v, e 6irs ¢ 377,063
as., nan ¢t 43 38%,, no roxbyt 01w N8
HOCA 'HE Ba CARdlaTa IspEasa nphst
1910 r. BuociTe § HSHOGETE HAEHO
‘upbst 1911 rop. ¢x 6mim mosewe OTE
BHOOR u msHooca uphsws 1910 roa.. cw
2 628 888 JxB., g1g CB 53 98"/,.

i

<a3bpneﬂu‘xpaun.
Bapueucno n,pmum,e
' Bapha 9 ouu 1914 1.
. Bumnuya. ononeadero ua rm.pmn-

mero e Ges®s npombua, -
Juecs ‘ce npopanoxa 2‘/4 BATOHA N0

17°50 an. ors 69200 rrp, cv 15%,.

emben, 1770 . a8 orn 70 700 xrp. cb

Iphorass
Euemurs. Tponanoxa ce 5'/4 BM‘O-
. no 14,45 o 14.60 a8, .. S
Ryxypyss. Buepa cuagane orT, 25 er.
wa 100 xrp. Jluect 6est msmbuenne.

- =18.90 8. cmopext kavecrnoTo.-
{ ' Bo6s. Jlnecs 4 gosara mo 17 1B, OTH
-E.-Jeymas, . .

‘Iymec'rpauﬂn 6ODOOBK
o 0’50611101111;1 |

:ﬂ:
12 sonn 1914 von.
Aneepes smyumna cxabo . - "

Bpavaa " THXO
Hongons 'y, ..cnab0
n_ KyRYPYS® = o

10- Hopws. sumi, 1011 89— oman. 3/, o
i ccent. 87%, ,, %/ 0.
qumuo KYRyp. o, 67'/, cmap. ®/, o,
4 RexeM. 673/, cuam. 1/ c.
B’y,qa Iewa summ, ok, 12.72 mos. 10 x.
- kyeyp. orm T.44° ,, 2 x.
Bepauns say, ronaw 20734 cnep. M4 m.
Ty pxxs -, 1753 mosm. 1‘/2 M.
ﬂapuom saMH, Toau 1 anr. 26.85 cu. 357cr,
Jusepnyas samn. oam 7.1%/; nos, 1/, @,
i KYK. 1014 5 13/, Gest maM, .
qumuo suMA. cemr. -7 87/8 cnag. /8 o.

’O,aecuun nasapL Bb upaa Ha u Mai.
Tlono:xenweTo HA MERAYHRAPONUHS KH-
“T@HE TIABAPT © 6ax0 koneGrmBO BT Ba-
_pECHMOCTE oTHB BpBMeTo m msrzexurh

‘e Gmro TREpRo, 0cobeno ¢t ¢ypaman-
rh maren npoussenessa, Cw ocobeno
_BEEMAREG CX CO NOJASYBANN €TCMHRA ‘H
‘xyrypysa. Trpem ce cxmo Tt m
p&XETa, NpBIIOKeHAETO HA KOATO HSE
Pycma ce e sHAMMTENIHO  CELEDATHIO, 4
Tepuanna e nphaiarara poGpu u Bu-
coxr whem.

ITwenuya. Ha onecrma mnasaps C&
TO3H APTHKYNE © X0CTA TREPHO, Gaaro-
napeHne TEPCeHeTo 8a HY:RULATE -Ba
mbermarh Mexmany, ' Komro BerPncTBHe
U3TOmABAHETO Ha Bamacarh C& maaTa-
7 3a HalpYHa NmeHgnA RobOpm mbAm’
noGpnﬂ; ‘rauecrsa 1o 1.17-1.20 p. sa
nyns, a sa_cpBammrs — 1.12—L.15 p.
sa myws. IIphRe BENT “HeXOCTATERETE
'HA NIeBHna sa BXTphmEo yno'rp'ﬁﬁna-
‘dne, MOHe B OleCKE PaloHd, 88 OK-
'CHOPTE BANT TPAHANA He MOXe H AyMa
na crapa. U ghiicrsuTenno 8a cera ex-.
CHOPTHTE HA NIIEBHNA OTH TYKS @ Che
BLPIERHO BHIIOMEHE, sko He ce cMB.
tars HBKOW.8aKynkm 8a YHTApAL K He-
rorkMu 0CTATENE OTH NOTHOKATECTBEH-
HAa TMeHENa, KOATO TyRamanTh Mexnn-
UapE He KVIYBATT, '

Purocy. 1 en ros apTHKYIT HacTpoe- |
HAETO € TBELPAO0, MOHe:xke samacHTh oX
CHBTPIIGHHO HMBYepHAHH ¥ J0 HOBHA
ypoxaii .He ce HaxBsalr Ha sHavHTe-
I6HT MONBORE} OCTATEHE H OTH MEWA-
amg ypoxalt exga crarars 3 BARTphm-
no ynorph6aesune. Ilo npawana we cro;
KATA OTCXTCTBYDA, EOTHPOBKETSE C&
HOMRHANHE — oTh 87-—91 Kom BE Ma-
rasaurTh un o 90—93 k. ors Gapxurh.

. Euemnxs, Bnaronapenue = yCuIeHOTO
TEpceHe Ha (QYpaEenTs - eYeMAKD 84
Pepmanus nwbRuTh c& ce moKAYnNE 33
.mocxBxmurk med menbum ma 5 Row. Ha
nvrs, 075 MarasuEgTd CX nAamarm Io

83!/ kom. sa myms, a oTh OapmETh —
85 xom. » .

Ryxypyss. Buno e trpnd omwsend .
6rarorapeHEe YBeIHYHIOTO Ce TLpce-
H@e 33 eKCHOPTH ¥ HOCKRUBAHOTO HA
apyrarh ¢ypamem apTHRYIR OTEH CGRHA
CTPAaHA H KOMIpPOMETHPBAHETO HA KY-
Kypy3saTa pekoaTa B ApEENTHHA B
KOJAAIECTEOHO OTHOIIEHAE — OTB NPYTA.
PyorasTs  KyRypYys®. BL KaYOCTBEHHO
orromenue e 106ps. IInonasans e: »m-
coxkmrh rageersa uwo 76—77!/2 rom,
carnas 10 78—83 k. m 'UIHKBB.HTEH'B
mo 80--89 k. nmyms.

Oesccs. TTpern ce ESKNIOUATENHO B8a
mhcrao yuorphbrenne m ce npomwa
no 80-~89 xom. myaa. ‘

Jywrowaodnu, 3amacuTh Esdepnanu
u cxbaknrh ¢k mourn phngm; dypam-
HRATS CPaxt (e e mbmmin mo 1 p. —
1 p. 6 xom,; d)acym OECTEPS OTH HO-
crbunma ypomait mo 1p. 40 v. — 1 p.
50 x., dacyrs 60M6a“ 2 p. 10 ., —

.40 k. .. :

Macneuuu comena, Bauacu'r'h CTBTD-
menno HAmMo:xEA, nhnurh ycroiizanwm,
Ho cybiru CEB BaAMYHA CTOKA CEBEME
maxako. Jlememoro. chMe ce e whrmmo
‘mo 1 p, 70 . -1 p. 72 k., panmuHOTO
—no 90—97 K. nyna @ KOHOIEHOTO N0
1p 12r—1p 15k :

Hurnumn sauacu BT Ogeca Ccx co
HaManmin o ce ombussars ma BOU xmr,
nyas, o1t komro 200 xux. nyaa nute-
vene, 75 xon. oyaa ezemuks, 80 xum.
nyja Kykypyss, 80 Xmr myAa KOHOU®HO
chkve 1 10 xnn. myas p&IxKS,

Hacrpoennero 8a mopckumn  gpax-:
moge @ ocuaGmano BE CBPEHSKA CE- HA-
MalesHeTo Ba excuopra, nbmnrh cx nax.
gang # co kormpasn ors Opfeca usa em-.
poun.jupucrasnma 6-—6'/2 mex. sa TOHE.

. Cscmoanuemo ua nocnsumn BbH 0ie
ckag pafions Gasrogapesme H& HagHA-
-aurh HaunocaBATRT NEBHA0BO CE € WO-
noGprao, o6ade BT AKepMAHCKATA OKO-
xaa ¥ 3% Bhxom Gumskn jo Opeca MB-
cra samHETh mochem c& xomm. BE ch-
sepaa u cpbnua Becapabnan = B® Ilo-
AOICKATA IYOOpPHAA CLCTOSHHETO HA HO-
cheurh e ynoBIeTnOpHTENHO B JAKE
robpo. O6moro exnoroaune na mocheurh
BB Pycma e yaonIeTnopaTexro. 4

.. Bpawno, B nocubanurd peb mopk-
11 HACTPOeRMeTO Ha Opammenus uasaps
ce o 8aTRBpRAN0 B IBHATE C& nocksu-
Haxm o B0 x. ma Top6a Gpammo. Bx
CBPEBKA CT MOCKANBAHETY HA NINeHH-
nata, RAKro oe BREnR, nbuuth Ha Gpam.
HOTO IIG NpOREIKABATE JA CO yheid-

’

Ha Bafimmeftss ors 10 p. 26 %, sa

1B, OTH 72 oOO XIp: CF 5“/, cMY;or. o'r'r,‘

IIponauenn 534 aronn o 11.60—12,30

HA Yypo:kad, HO »E06IMe HacTpoenmero |

of.

waBaTh, Ilpojanane e orh MelEANATA

e

'ropﬁa Gpamqo I K-BO J0 5 p 75 K. 88
Top6a’ ors VII k-0 “Tpumurh nuars
Rodpo TEpcenne m whbuurh .cEIO - CE
nockAuAann ; -ApebusTh nmenmznm mo
68 k. m., cp'annTB—-64 ®. 0. 0:Kpyu-
kg 81 k. W,
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KAMBHO.
ﬁ'bnzapcka Hapodxa ﬁaxka.

(Bapnoucxu unon'b)

s

Bapua, 12 ouu 1914 ron
Kambmo wa puwpage (1exose).

Kynysa “ Iponasa

Tapaxs 107-70) 1L8'—
Bepanas 132-36) 13276
Jongonmn 27-12) 2720
Auseper 1(‘6'95{ 107.40
Buena 112:25/112-70
, 107 80| 10820
Pycas xnmxpy - 284 30\ 285°30
L[}z;pnrpa;x'b 24 68| 2482
A 107 50| 108-50
Uranns 106 85| 108-40
IIsefinapus 107'55{‘ 107-90
Pouzmnna 106-40} 107-10]
- I'epous ‘;108'25 :
Haunoxeons y Bnena xponm — —

Kouacuona sa npBsops. MJnuMyMD
na ncnukr ropbosnavenatd ppmasam
1 zn, Kommcuona za mphsopw a% B&T-
phmnocTiTa HA NAPCTEOTO © Y- °/ 5
MuEPMYM® 25 croTmHEH, (.

PR

n nuopno whcmo o'r's
pommﬂ ce 240———260 KB, MeTpa
Ha yI. ,Iaporcka, Ne 14 »% Bapna,
Cxmo orpourexno mBero go xoasra (no
Jrpxanaata Goxmans) ,,Manna Konap-
uma" ores 2600 k8, M, - :

Cnopasymense: - Codus,’ yn.‘j
Crmeon®", 54 8a JI, E

; ﬂapr»




S |
anap( KO IIapaxo,zmo ,/I -BO ,,JIeBaH'm:.“

v

Hsn'bc:mnaue Ba aaunrepecymmmr}s ce, “gp me nmame ce;muqno )

cnh;mml pefics:- -
-« © Tlapakons, BIAWD OTD I‘a:mus—-—Oynuna»——Rroc'reunma, npucmra
B Bypracs Bebkn Bropemks b 7 waca cyrpumHbTa M saMmEana sa
I];a.pnrpan'ﬁ ‘eRMuES fesb Bh 4 waca Dol o6bas. :
~ -~ Tlapaxona, mpams orp Ilapurpays, npmcrara e Bypracs ach-
Ka Hen'Isz 7 uaca cyrpumpra, a saMmEaBa sa Bapma—Kiocremmma

—Cyauna—Tanags # Bpamra 11 waca npham 06%am, cepMmuno sa

‘parop’s m Banonh,
Peiica. ce DOILPES 0T B uapaxona Kopnnm,“ o Kene'n“
: ‘ Arearn — C & B. XO‘DMAH’L
HTIETHHHF\ PRABPHUKA

l’llABHO I'IPT:.U.CTABMTEIICTBO 3A BB/TAPHA

Ha Hal-HOBHTB M YCHBBPIIEHCTBYBAHH
nneTayHd MamMHEHA cb efaHo H Ak nerna ,JTHEJTA“

- HEHY0 TOMEB'Db

CEBITMEBO—ITUTBBEHB.

‘Hocrognun m Ges8UAATHH Kypcose — ' CeBameBo B IIETATRATA MR

(lzaﬁpm:a, IlabBent p1 Marasuna MA TOAS X0Texrd ,1laps Ocnoﬁonmenn“
© — HA BCHYKN BHNORE INIETKA BD PASIAYHE NECEHH:
ti)JIAHEJIH YOPATIH, PUTAPA, BYJIEPA QRARETH

PHRKABHONA n np.
"‘Bobrora ronbms penmosmrs oTE pasam N nueratnm uamuuu, nphxam,
- Daerend aprERynm, pasEE Ne mrum (xyxn), coOmpkm, n'r.psamm, '
napadEEE B Tp.
Hpopam6a H’ eppo m upeGao BT Gpoll B mOUEKE.
Ixerayanrhs mamman ,IIYEJIA“ mo nbra, comuana KOHCTPYKRPH
B EQY6CTBO KOHKPYHPATE BCHYRH APYTH.
JOMAKUHH, HU3TION3VBANTE PHIOKUA CIYUAH!
Ors 3 no 10 nepa nxeBHoO MK Jia CrieHenn eaMHD, PaGOTHHKD.

Cr nounTaHue !
HEH‘-]O TOMEBD, Cesnueso-Tlnkpens.

0upsaTs co nopnphacTaBUTENH.
ATonpo6HOCTH NMYHO UIM MHCMEHHO.

3AG’PPAXOBAHWP%
‘{MHOBHI/I‘IEGECOTO

HOCUEPATUBHO CHECTOBHO
JACTPAXOBATENHO JPYIRECTRO,

THA 88 HNONEpEaHe BBOTPB.XOBEET’]J HNM'G,

(A DUBHONpPUBHA HErOBH Y/eHoBe, yapsaonaoro 3 §

neyax6aTh My

Th UK, 3H04H, HeroBTH CWllllllll,

-A106HBAL - IPAHUMIE:

EauHs 3a BCﬂqﬂu M BCHYKM 3 HHB

'{p'han Hpulomennero Ha Koiito Ha Bchr&nE, mo ocofemo BE' sacmpaxo-
BAHETO, C€e INOCTHTa nali-csespuenama o6u4ecmceua 63GUKONOMOUD, HAlLs
§ oucoxama conuaara npasia.

B - BHRYH; camm napemnau BCHIKO cnopem 06
. ﬂm’ﬂXﬂBﬂﬂm g marh mATepecH HA BCHYKH, K0eTO me phue,
cuopent Robph pasbpannrh nuTepecm Ha BebrEro oTH THXT.

3t 0B TH AMOTD SACTRUROBKU MPH: 2.5 |

BHOcKE; 6) mail-1mbepannn ycaoBms; B) B'Bsuomﬂnrh Halt-rorbun yaeches
mEf BB BCBRO OTHOmeRHe.

| b
HHKoe ADYrO ADYIECTBO, §§3§§a,“ie oo a dude. mun
NPRUNYUECTEA. .

B H OOTBEPAE TAL HOTHHA N0 efHAD Heonponepmuu’b HaYgH'E,
BOHHATH somoze

Gesr BOBKAKBH py-
I'd BHOCKH, OCBBHE

cnpymeau BL HMETO
Ha nncoxouenon'kno- :

camo Yunobruseckomo J(oonepamuﬁxo 3acmpaxo- | ‘

HA JEHBOTA H& BCHYKH
Gamenxo dpymecmbo nocu pucka .. commn wpn woro
Ha 6poit mopeve orw 13,000 aymm nphss ToBa Temko sa Thxm m chMeid-
crsaTa EMT BpBMe, Gest Ra MMb HCKA HH CTOTHHKA nphpsapuTentHo nna-
TeHa AONBAHHTENHA BHOCKA.

MateMatA4ecHTS My pe3pesH, ?i;ii&i%“?fim‘:‘,’;ﬁii‘f
Barb oplupmaTEs npomopnEoBarREe HA BphMero B moeTaTh saniEe-
HBH, CX no-ronbmn ot THA Ha BehbRo npyro o6u.\o 3acTpaxoBarentio npy-

#ecTBO0 Bh CTpaHATA HH. N

7
II'pro B"b.urapof{o AKHI/IOH ,E[p'ymec;'rBo

ME}R,&VHMOAHI/I TPARCIOPEY
uenTpaJmo CHRaJELe BB Cogprs, cpbmy Hapomunsa Mysel,

HIpbncrasurens ¥ KOPECOOHLERTH BT BCRUKA HO-IIaBEK
rpanone BB CTPAHCTBO. f

Taaseus aknmomept: Brarapeka Kpepurna Bamca

TAPJALIB,

',,"I"I,»Pronor{n <1>AI-"L"

I-Bo I/Imnep ‘Kp. TIpma ,ﬂyHchxo I'Iapaxonuo ,[Ipyx(ecrso. .

)

. IXTHO PABIUCAHHE =

B'b chna o1b _OTHpHBaH® Ha Haaurauuﬂra A0 BTO[]O pasnopem.u.auue.

Ha pomy

Ha rop’fs

2 | Tprrea 12% oyt % Ranad)arr,‘ Tpsrea  oyrp. 8% Bekxa .
- " 1288, Bupant - w - gy . 7% | Bropmmks,
Sl ., g, Jons » 4 B | Yerswpr.,
al 2 54O, Bererr - » .., -1} Cabora n
= . 690, . Paxoso S » 118 | IoHenhun,
= ” ST, Bemuun " xeuepzlo ol
+8 ” . 8’° » Kopaﬁnﬂ »w » 1015 ol
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E " 12 :: 3aMEEYE » » B%| X @
= | Upmcraral 2* P _ Tprrea , 1% =
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& | llpmorera} 2% l‘mpreBo Tprrea , 1%| ga

2 | Tpsrsa 3‘:: r Pyce rpapa Ilpmormra cyrp, 1040 = B
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BAJKAHCKA BAHKA
| (Banque iBalkanique)
AKLMOHEPHO . APYHECTBO.

Hanutans Hiectsb

MU/HOHA NB. 3NATHH HAMBAHO BH&GGHB.

ITenrpana BB Co¢us. Kronose »% Byprass, noBauss,

Irbeens, Bupmns, Pyce w Bapua. Aremrypa np Banums.
KopecnoHne T Bh BOMuKMTR NO-rnaBHH IpafoBe Ha BBNrapust m CTPAHCTBO.
II3BBLPIIIBA BCBKAKBA BAHKOBH OIIEPAIIUHM, KATO:
Aspanca cpbmy nbEEE KEEEA M CTOKH, THEPTOBCKM IEOHTH HOKYI-
Ka ¥ npoxaxla Ha Mberam m mmocrpaEEE NBHER puMEa: deKose,
Bpeaursn nucMa @ mp, lasame rapamnmm sa TEProBe. X np
IIPAEMA BJIOI‘OBE

Bescpousm ¢ . . . .

49/, rop. amxBa. .

Cs cpokn =Hafi-marko 6 mbeemu cb 41/0/, r. amxsa.
Baorose mo roaxkmm or® 10,000 xepa 1o 0CoGHE CuopasyMeHHS,
Ioxarars ce 0coGeHHR IpUX: 3a HOKYOKa H upo-  /
naxba Ba uykpecTpaHHEE WhHHA KHEXA.
Bauxara mMa pocrosmmo BB jenosurds pasamdsn Mberaum
- BHEM KHEXA, KOMTO Mowxe Ja nplbpasa BepHara B’B Bc'h~
.- KO %elaeMO KOIMYeCTEO.
ﬂptnopmsa oco6ero ¢BOA HOBOOTHPHTL OTABADL sa Kynysaue.
H npojaBaHe 3BbPHEHH XpaHH HA KOMHCHOKHA,
‘Thxworo mpueMaHe W MaHWNYIEpaHe Ce BSBBPHIBA Cb
gai-roriMo BEEMaume. 3a up'hna.neum'fs 1 xpaﬂn HA KOH-
cursannd, Baskara gaBa aBaHCH UpH Hali-H3HOCHU ycaoBRs, -

Brarapcko T’pr‘O_B. Hdpaxoﬂﬂoi',ﬂ;—cwsd - B’apna; :

1914 rop.

0T Bapha 8a Byprac'b "

BTOPHUKD B% 8 uaca cyrp. 8a MeceMBpEs,,
" Awmxmaao, Cosomnoxs, Byprace
‘IETB'LPT’I:K.’L ¥5 8 4, ¢yrp. 8a Mecemspus,
Anzuaxo, Cosonoas, Bypracs

IIET’I:R’I: n'a 10 W, BeY, HANPABO B8a DBypracn:

01"5 Bapha sa Lapurpags
'MOHENBIHUKD BB b uaca medep, nanpano
82 Hapurpaxs

[IETHKD 10 4, Bew, 8a Bypracs~Iapurpaxs

Ot Hapurpans sa Bapha
BTOPHHUK'D BB 4 4. Bed, HaOpaso 83 Bapma
 YETBBPT'HRD 83 b 4. Bet, 8a Bypraes—Bapua

Jlunna Bapua—[ene-Araus—Ilupes
Yeaymeana Bebru 185 ceaMeuw, Croxm u ua-
caxepu npueMaue 8a: Ifapmrpans, Mavzanenn,

" Rexe-Araus, Ilopro<Marocs, lmpes, Yewme u

Xuocn (ycaosmo), Cuupma, Merexups.

Jnuus Bapna-Aneucaunpun-Cnpnﬁcnn
‘ 6pbro ‘
Yeaymsana Mbceudo ¢b s/s , llaps ®epinHauys”
Tprraaue orh Bapua Ba: 6 eespyapw, 6 MapTs,
8 anpumas, 1 ® 29 Mmait, 26 0HHE, 24 Oam, 21
aBryCrs, 18 cenreMBpH, 16 oxTOMBDH, 13 HoeM-

 BpH, 11 jJexempp®. CTOEM m uUacaXepu Ipne-

¥axe 8a: Llaparpagr, JapasHeanm. Meresnus
JuupHa, Pogocs, Axexcamapus, Hopm-Canm,
dAea u Belpyrs. i

" OcBBnp 83 ropxuri; upnc’x‘aunma IpEeMaNe CTOEX 8a: AXercaHipera, Tpunoxm, Maranme
¢ TpaHcGoprs Bb Azekcamapus; 8a Baru, Kapxenacw, Ilarxocs, Camuy, -

R 0CTPORE ,Kunspn”

PABIIEOAHEE

1914 ron

0Ts. Byprac'b ‘8a Bapna

HEJL’BJ[H BB 9 U, ¢yTp. 84 Co30moxt, Anxnaxo. B

Mecenspna, Bapua

: Mecexnpus, Bapra
IETBRD »3 11 4, Bew. HAUPaBo 83 Bapna

015 Bypracs sa BacuiKo u o6patHo

IIET’Lh'b BB 9 U, cyIp, HanpaBo ss Bacpmazko
- - @ o6paTHO CAmudA XeHb

Otp Byprach sa Llapurpaps
CXBOTA 5 4 u. BeY. Hampako 83 llapurpa,n.

0T Liapurpags sa Bypracs -

YETBLPTBR'D B3 b %, sew. Haup, sa Bypracs

" JIunua BapHa- HaBana-Conyn'b-ﬂupea‘ :
Yeaymeana sehrm JeB ceammum., CrTokm m mae

camepn npuenaxe sa: Ilapmrpans, Happauenn,
Raxaxa, Coayus, Onpesa, Yemme u Xnoen
(ycaoruo) anpna, Meteanus. .

Jlunua BapHa—[lefie-Araun—AneKcan-

Apua—Cupuiickn GpEre .
YeayxBana wheelHO Cb s/s ,Bapua“ (yc.nomo\

nero Ha s/s  Xlape ®epiuHanys”. Croxu npue-

MaMe 8a: Ilapurpam. Moxe-Araun, Hopro-la-

rocs, Kapaza m Coayns (ycaoBHO), Axexcau-
- apud, Hopre-Cawxs, Hea u Betpyrs,

- Jinuna BapHa—Banuuks H obpaTHo
lIOHE,ll;lSJIHPIIC’B e% 8'/; 4. cyTp, u oOpaTHe .

CEUMA JeHD

YETBBPTBE'D BB 8/, waca cyrp. u oﬁpamo

CAUINA ACKD

Kanuuocs, Koes, Turanm nm Benmdugm JAPYTH TPEIEM OCTPOBE b TpaHeGoprs Bb Ilmpes. )
336’]31113:::& Bb cayualt Ha Jomo BpEMe, KapaRTHHA, MIM APYCH UPUYMHY, HMBNEIHEHHETO
HA PAGUMCAHMOTO MIM YacTh OTh Herd ¢eé HPBYCTAHOBIBY MIAHA sau'huana. Hapaxoxurs HO MOraTT

A3 TPELHATH I0-PaHO 0T onphybledusd uacsh..

Uopabk W cobuenes nasa Bcbiora Arexiusra.

i

s 0610 3ucTpuROBUTeNHO [IDYIeCTs0
ACHKYPATIMOHE JIHKFHEPAIR

(ASSICURAZIONI GENERALI)
: Bb TPUHECTD '

OCHOBAHO BB 1831 FOIII/IHA‘

Amm: XP. B llHMlllHPﬂRb. ,

Tenerpaq)e.;n, anpecs : TPAHCEAHHAHHH
.Bp. Tene(i)oa's 1178. '

Memnyaaponan rpaacuopm 1o
- CyX0 B BOAA.

‘Onenmansa ciyxba 8a 1panc
HOpTE €b MOOMABE KOIa,

Bxrpbman Tpaacu0pm.

———— po—

Onenpalna rpyuamaa cryx6a
‘Brena—Codua, Bapra—Codua,

Crnanwpeanme cToky,.
Pexnamanuu na nagesera
‘upbBosuu TAKCH W MHTA.

 Byprass— Codua. —_—
- Asancn cpbmy crokm (Bapa.u-
- OGesMurabaBus, : TEH's KPOJUTD).
KaMEoHAXS. . - - Ipopaxba nxrun Gunern. -

non'b m,ne"'b n'bmﬂuneﬂ'b HOHTDOMl nbicTByBa BB B’bm‘apﬂﬁ ors 1904 r. ceraacko

Kusaxeckn Yxass Ne 78 o1b 9 HNexemspu 1904 r,
doHgoBe 3a rapaHuus Ha 31 nexemspn 1911 Jepa 456, 085,767:90 OTB KOHTO
' Bb Bharapcku nbHHM KHHXa J16BA 23,00000—-

Hsnnatenu cymut orn [pyXecTBOTO Ha 3aCTPAXOB2HMTH npH HETFO OTH
ocHoBaBaHMeTo My: JieBa 1.168,459,027:64.
3acTpaxopanuth kanutanu' no Knows ,XKusorn* BBanmaza Ha 31 nexemspn

_ 1912 ropuna: nesa 1330 570,404-75. ’
- 3ac'rpaxona XHUBOTD no ecuuxurh cRIeCTBy0INM > KoMEuHauny,
) NOXAPDb, TPAHCTIOPTH no cyxo u no Boga.

HuTD ©b 4%% roauutua nuxsa.
KJIOH'I) BA HAPCTBO BBILAPUS — CO‘I’PI}I
I:—:'E:——E:—:—Eal::"“—:

m

|

Iewarnmna ,3 o p a“ — Bapua.

YM'bpeHu npemun. — Moxepun u nubepanuu ycnosus. — IToxkpuna pncxa
WHBaNKAHOCTh, — Ynecuspa Bb M3NnamanueTo, — ABaHCHpa Ha aawpaxoga-

_CP'B,I!;A BE 9 % oyTp, 8a COBONOAH, AHXEAIO,

N

as——:—:—m ————

"

Tpirsane orh Bapua 14 Xum cabi®h BaMmAaxa-.

B'bﬂl'ﬂlitl(ﬂ T'bDNBCKO ﬂKllHOHBDHO HWH{ECTBO

Ueutpana PYCE."

Knouone° (oq:m\, Nnosausy, Bapna, cxnam, Bb Cowa,
oy ,Paxoacxa N: 86 Tenecboma N. 439

l‘enenunﬂn nnbncrns. u m)nqmm muﬁnmm 3u unrnmﬁmm

P ' Jl;o cera nponauenn 1 B'b ABH-
wenne BH*IhiIoTo n;apc'mo

47 asroMmobanm:

== Eaxa ropguwiia rapanuua

Beamxama nonpanua. -

e

Mo6mrrb, BrsxTe HOBEH TG 1914 1, ,,III,I)OBEP'L” as'rouoénma
Nso6pbrarens Ha nenocunenmﬂ; u |

DUNLOP — nmeymaranz cx naif-snpa- un OP

earh, Rait- curypﬂm’b! Camo 5 Dunlop -

HSMEHABATT PASCTOSHUETO OTH OKOXO 8000 xmmomerpa Gess. nosphaa! ]!

CaMo exuas onars c¢s DUNLOP nneyuamlm " Bolslm me ce yn'hpu'

HOpbna na ce crRaGiATe CH KAKBATO zxa o npyra Mapxa aBTO-
aBTOMOGONER nHEYyMATANW ©

NHeYMATAOHW He CRITECTBYBA excunoszn, Camo DUNLOP nnayma'rnnn
BE THXHATA CHTYDHOCTS.

NG NNG O RG]
€ _(%ﬁgg(gq-, S ng«#%%%éﬁéﬁnb@t%

AHOHHMHOTO ,Z[pymecTBo
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mEBI‘eHMM BeneC'b

- BAPHEHGRPI KJIOH'E;

IIpbnopA4YBa GBOMTE Hall-YOBLBBPIUGHCTBYBAHM:. ‘
nnyr OBE HETBAPHH MNAPHH B'bPIllA‘lHH. -

C,mno H Bc'hx{ax'as-a BHIB!

MOTOPH M “MHRYCTPHANHH Mamuuu.

" Odpepru ce aasaTs IpH UBPBO NOBCKBARe,

ﬂﬁm TIMBEOSEITT.
o VCHOBI/IFI 8A MBUJAILAHE - HAH- JIHBEPAJIHH.
' TAPAHUHSA HAW-CHTI'YPHA.
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Ocﬂosem; kanutans 1,000,000 ns. Haﬂ’bHHO BHECEHD §f1",:A~'

~ . OcnoBana 1895 ropusa E
Msm;pmna BeEHANBLBL BHAD GaHuoau onepauuu.._.‘

'ouonmpa TEProBCRE edexrn; npasm saemu cpbuy IaiH rapaﬂnuu 1 ¢B

. 8ANOTE Ha IBHEA npbpMerm H CTOKE?

Ompnna TeRymd cMBTEH CpBIy IMYHA rapaHUEA # HIOOTOKA Ha, - Hemm-'
HAME HMOTH Kyuyna H IIpOXABA UeKOBE 83 BD })mrapnx 3 cupancTBo'

upasu ® napusHE upheopm;
Hynyna. -8 nponasa pasHE WBHEH KHATH K CTORE 84 TyHEAa eu'hx'ua,

PABHH IIP'B,H;CTABHTEJICTBA
IIpuema BJIOI'OBE: -

BE3OPO‘IHH CB 5°>o ropamua nuxsa, CPOUHH s po 1.5 /,,°/o meua.' '

CPOYHH sa | ropmea w maropb 6°/, ropumna amxsa, - -

» Tenerpaduueckr anpect: ,HHMHFHIM! MHKI“ h
- _ Tanedous. N. 10. s

Codus, 6yx. OroGeness, 25,

Mpomomiers HOTHHCKY MOPCHACKH KHMMH»

rapauTApaHd B BeBKO: OTHOIICHHS,

Ipossexpgars

MspaGoTearTh €o KMIEME DO NOPRUKA, 4 B CKIANA
*  Ce HaAMEpATH aan-paaaooﬁpassn TAKKBA,

Tenepons N 1212, Tene(i)oa'b Ne 121‘7.'

KPELUTHA EM{E{A

(BANQUE DE CREDIT)

AKLIMOHEPHO ,Z[pymecTBo
HunbAHo BHeCeHb ocHoB, Kunurams B, 3,000,000,

5.4 ncmmﬂ
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f T’I)PPOBCEO I/IH,IIYCTPI/IAJIHA BAHEAX

- Uentpana 8b° Codsi, HnoHoee Bb Pyce u BapHa. -

Kopecnonneum Bb BCHURM NO-Ba}(HH rpagose Bb anrapnn
W CTpancTBO.

I‘lPPIEMA JIPIXBEHH BIIOI‘OBE-
Beacpo‘mn . P - S
Cymn no-ronbMu oTb 10 000 neaa. C ls rm""’m nnxaa
, Cb onphabneRH cpoxose. } Mo criopasywhie '

Otkpusa TekymH cMbrTiu; -
CKOHTHpa TBProBCKH NOPTHEHN:t ¥ o*rnyma cymu Cp’smy uen-
Huxacupa MbBoTHHM M MyXAecTpaHH Honmuuy;

Hsapapa ¥ kynyBa ueKoBe 3a CTPAHCTBO H- B'bnrapun- S : T
Kynyea ¥ nponama uwbHHH KHWKA, MANBINRBA nopimxu' na uyHKA, 5opcﬂ.
[pueMa ubHHM KHMXKA 32 naszese; . '
Apancupa Cymu cpbuty whHHU KHHXKa, cToKK n uecm« Ha 3emamm O'm:

ABbpWaBHY yupbmaenus;
llaBa: rapaHuumn 3a THprose; .

HaniaBa akpenT. M KPenMTHH MHCMA 3a BCHUKM no‘BamHH rpanose BB ca‘h'ra.
fnpecs 3a Tenerpamm: ,Kpeant6annns,

Ha Tam:é“b;



