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- Kars ma

Rasa nn ce, we ovn eTpans Ha
ronMmaeAoepuTh rEprobun ce ob-
eANARAE BBIPOes Kaken Mbprn
A& ce npenopAusars upess Bap-
UCHEKATA THPIOBERA-MUAYCTPUA -
PA KAMADA HA HIPABUTEACTEOTO 34
M ce IIOMOTHE BB HOAGOpeHmeTO
Nk THPPrORCKOTO - NOAOMEHTS. HA
Bapua,

Obcxpeny NYRKTD: 00 DYRETH
itmgeurh petaitan ua whponpus-
THATA, KOUTO 18 Ce MPeNnopAIaTS,
me ee yROPMATE BDL € HO HBAU-
WeHUE M MIE ¢ NPEACTABHTE HAa
Kamapara, & NOCRGJHATR B CHOE

NReH¥e e TPenpaTH HRAQIKEeHNe-

T0 AD- PABHTEACTROTO,

Hacara e otanans. A rawe ¢
U noBa mAed: A ee paboru, An
¢ Hegm, A ¢e llaave, AA e Hac-
TOTBR lipe\b [PABATEACTBOTO J8
IAIpABH BCHYKO, KOBTO OTL He-
0 sanuen sa aa ppeempHe Bap-
Uh 10 HLEMOMHATA HOHC CTedenh
OTh ¢TapoTO €M H{AOIEOHRE, TOBA,
he e yjem nosa, HETO € T4
Hled camo HA KOMACHUHSpH-
T8 TRProMIM ¥ TODA iie 8 AN
HoeTh camo 1hxwa, Ore nensxn
Thpronim nkymous me Tpeéoa AR
 bEze T2 nopera u ¢m emep-
THI HOAADPIKAHA A CB  TIOCTOSMH-
‘TBO CABASAHR, A0 K&TO MOXYTH
UeAmecTEACHNETO o1,
llo, mouese tam mpess wamono
TAKE ce e HopOAWAR, HALODO NAKE
¢ DPLBHUKHAAR M HAMOBD © noAeTA
% komuenonepmrh TEprovum,
OTh eqma cvpana ® 1OReske BB
Veit ee mopsrbess xuro uepasphe
A0h edemeTD ¥ BALABBAMETO HA
YAR0  paremerBO OB YeAQDHITA
B rpaaa Bapua an mo:xe T A
"pHRAMYA  Tpaswka W AR OMAe
lannago  gomgypenraoenocobun
tipamo ponsuckaTh npueranums
& Aynaea, & waii-mnoro na Bpuu-
M 10 oTnowenwe na narapesns
TPAOHKTE  Gbrams KBML A0ABO-
0 Teve.me us Aymapa, — o1h
AYra, une msnmame gymara, nnii-
5PB0, An wnmesvs HA I, . KO-
Acitotepark Toprosuwm, we Th
BW a2 neyuarn apuanigrk
opPB8  Ghkrawe nma Tpascwea
¢e JAPUA B NPeAnoTHTARETO A
. tousa rolf weM® Ayuasa

¥

- Ranaraxs 12,000,000 JeBa HANBJIHO BHECEHD.

" Ocnosann BB 1906 roauHa oTb : o

Banque de Paris et Pays-Bas, Paris,
Banque Commerciale Hongroise de Post, Budapest,
Allg. Oesterreich. Boden-Credit-Anstalt, Vienne..
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" HopecnonaenT Bb BCMYKM rPajoBe Ha anrapmi " crpat@crso.
~ TIoppmsd BCBRARDE CamKobE OLCDANEN IpH BAE-SHOGE JOIOBAS, 3 HGORD:

(royma KpepaTh cpemy Saiorh Ha NEHKE KHAEA, moprdedan, cToka m mp. ~
HMsprpmBa GpeBofr NpOCTHE ¥ Telerpadmiecky Bb ¢TPaHATA H BE uyk(mgn. —
CroBTHpa TLProBCKY WOXENNH, --— HRynysa ® HpOfaBa 3a CBOS H YyXKAA CHMETEA
HeHuE KANMER, NCBH3E @ YyRid MoHer#. ~ Mugaczpa moxmmm. — Jocrapa crese-
MMM BLPXY TEProBekd cehT: u Up, — Mua clensansa ypeieRa cAykta 3a OpEexaBe
DApUIRE BAOrOBE, KARTO M0 Texyuid ¢MBrTRH, TLH ¥ 0O CHECTOBBY RHANREH.

Texerpapuiccku 'agpec'h : TEHEPANIBAHKD.

‘ce moMorge Ha BapHa.

npest Bpamas w Taaaus (moc-
Aepunst sA MMAOPTH), He OMBA AR
¢e BAARBETE BA HHKAKBO HBAO:
moune, Usaomennero wpebsa ga
Gxae WBANO, AR SHATLPEA A0 e3-
HA Bewakn OTB Hell eppmTk A0
Haii ApefuwrTh npuunam m npu-
THHKY, KOWTO IACTABHTE OBArap.
cKHTE TBPrOBAW .jAa IPepTOTH-
TATH A8 THPCAT: DBpauaa u [a-
ARSI, AB HACOMBATE YPesT THA
rpajone H NATHELIA TpAadHKA en
[0 HBHOCR M BHOCA,

Bepuo e, we Bapra nbwma npu-
cocolaeHIA 93 TOBADEHe W pas-
ropapsane. Bbpro e, ue nopapu
TR HeYAOGCTAR UAPRXOAH  OTH
CTPAHCTBO MHOTO MBAKO HAH Aa-
Me NAKAKTE He caMpaTh BB Bap.
HA A TOBAPIATH M PAGTOBAPHTD.
Bepro e, exmo, e 1 Tapuenyh
no :zeabsunyara DBapua — Co-
oun c& no bucoky. Ho w shpuo
€, Ue BCUYIKM TS JAOQMIM CTPAnH
HA NOAGMEHHETO, TPH A06ps BO-
At B PRBIIOAAPANE €T MEOTO DOa-
pu OTH ABPHABATS, MOTATD MHO-
FO aeecMo W Miloro OEBpBO JA  ce
NOBPABATS. :

Henonpasnmo pw Tag pabora e
CaMO eAHO: TOBN, KOOTO I+Ad KO-
MucroHepuTh THproniu -6u mor-
Ad b ymurh e ja IYETER M
HAYH9ATS, KO — NpeAH A4 HANA-
WATE, HSAQMEElHETe O — OTH-
ARTE OTH PPAATE DL PPaAE 10 Oha-
FAPCEOTO AyHABCKO Upnbpeisue A
HscAeABATD NprIuaTh sa oTRAC-
HARAHETC MR TPADNKR OTH Bap-
sa, Th me wyars 7Tams A2 ce
xgsBa (68T CTPAXDH H CPAME -—
6esT, LepeMOBHW, ASTO Ce kasua,
OTH Hero:

— Acbpp ¢ rp, Bapra, 6ma-

Taperi Tpsfes o, HAWS €, ¢ Kag-

B, u Tpebsa Aa ro MPeATOTRTA-
N8, HO NDLKE HACH TAME He HM
- upejnosurars. Mma xomucuone-
pu, ve csaanrs ao Aeh mo Tpu
komu ork rBpéers  uu. llone
A8 HH YroARATSH KOAKOTG Opara-
ceurh n rassnknrk  momuesone-
pu, — WAl Aoiiam;  aiea ce, Ho
ToRA, KOETe Npapars whrow oro
napuencxntli RomucHONepy, He e
3R dA)eH., .
Hypoves — nonente muvgnsura-

_BATHA $01ia,

BATA. NSXOIEAA 0T KOMHCHOHEpH-
Th THRProBUW #a BBAPOCUOTO M8:
ADMeHHE — KOTATO C& HSAOMATD
Ipess KaMapara, Ypees Hes 0
DpeiT LpPABHTEACTEOTO, IIPHYIH-
naTk 8a ormA4BKA HA' THPrOBUS-
Ta BB Bapua, Tb 19e Tpedma 4a

 6&pars mekpenHn u phpHu  HA

ABAIBTD €M A8 HBAONATDS M Tast
cxmlecTBenHs ¥ pb roakmm pas-
mhps papdema H& OTpHlaTeAHO-
TO IOMOAGHEe H& . T'BPrOBUATA
8% Bapma npuunua, nmemmo, =
50 % or® Tepropumrh Ha mpaii-
AyHascknrd rpajose ue cmenTh
AR CETLPSRATH THPTOPHATA CH Cb
Bapua n rouars Ayuasa, samoro
MHOrO 01% KoMAcHomepurh, He-
3840R0AABAHKY €& OT'B 64HO CKpPOM-
110 DEBHATpAMACHHE bR PAGOTATS,
MO0 UBBBLPIILATE, N NPOABIHATD
He0SXOAuMATA AOHAHOCTL KbHML
rhiuurh  wuurepeen -~ we 1ram
npuuRna, o&imo, me Tphésa Aa
ce oTerpasm. | :
Ho npepn uack ce uauepraxa
onle HEROAKO TOYRH, HOMTO e
¢B € TABAABATE  cRIjecTBeHuATh
MAGTH MA VCKOHRATA, KOUTO Nie
ce NPeASBATE BD HERCKEHHETO,
Tk ex: uspanuenmero Ha TapH-
+arl vo mweabsunnurd ore Bap-
ua po Coens ¢ Tt orm Dyp-
rass Ao Cooma; nprerannmun
HOCTPOitxd M NpUEnocobaeHHT DA
MANLIHY 88 TOBAPHO-PASTOBADHA-
Ta cAy#6a; cBo60ANE ANTpeHO-

Hexanero sa HepaBirenyleT( UL
rapuenTh’ ¢ mexame, cmo mHe
015 cera, Hymaara or. rona ce
€ AOK{BAAA HE @ARDBWE, & CTO-
THie waTH. Heranero noerpoiikg
HpH HDRCTANBOLETO CRIDO € BA KK~
BOTS Al eMBpre 5a Bapua, Toba
8 €U0 O0TH YACCHENHATA, KOBTO
mie OTKAOHH OTH POMEAHCKMTD
DO TPANMBAMMST O'BAISPCKH TPA-
TURD, JALIOTO llie ¢'BBjAjE eDTH-
Ha MANBOYJAANNA W OBarapernrh

€TOKY Hellj¢ ©é HATOBADBATE OB,

IPAMAIHE PRIXQAN KATO \HelHw-
15, To e # 8a yaecuenne nua exe
CHeAUTHBIOCTTA, '
Crupame nn  ,esobopuara
TPEROIMTIA B0HAY,
Ago e pLupoes BeIL g MO

ait-

fengyeHnnage,. .. .. .-

He A4 0e TOBOpM ¥ DOWINE 82 63-
HA TAKADA B0HA, HHE €M8 I'OTOBH
ILPEA AR HAUPABMME TOBA, A
HHe BeYb INpesR 8 TFOAEEN  EHA
ALA ILRTH nAcaxme; mnpead Asb
roAMHH HAKB M[HCAIME; HpeAd
wheens -— zBA  DOTpeTHXME @

DHeARXME; AHEeCH HII ce O8AR cAy- -

9aji 1AEL AQ Anmiens, [LARA €BO-
6oAun AUTPENOBHTUA SOHA & SAUHD
HBIpOCH, 10 Kolite, KOAKOTO HO-
Bede ¢e HHLIe, TOAKOBA IOREMe T0-

Ber®s Ce¢ paByfe:mpiaBAa RB Oesye-

AOBHATA HYAEIR A3 0¢ PEAAHBHIPA
Tolf THEMO ¢era, KOTATO CTPAHA-
T4 HH M ALPBADATA HE 0% BB
eAHO HOAQMREHAR, KOETO HE WMB
HOEBOASBA A& IO OpPeAUPHEMATD

H caMH pB&JBBHpaT‘B, MOpajH Koe- .
TO BCHYKH KASBATD; ,BBUIKH AMA -

—~ 6braiirhl* A npes A0 ocTaRnMS
sexurh nam  maamaparb, uam
cupéurh, a 9e kom W A8 Gmam
APYTA €aM|, Ch CBOM KADHTAAA
Aa rO OCEOEcTEATE, BCBKM @
BB TNOAONEHWMEe Aa paséepe, w1e

TOBA He e N He MOME A4 (K6 PB.

RAlIe AATepech, M uax® 20 pas-
peldeHVeTo H4 TAKHES Npobagmu
8AHO KOMHCHOHEPEKO CBCAOBHE
He Ousa aa ce puyma, To mome
As mskasna  uckeasuns, Tosa e

npapo Ba ‘BehKM  rpamjaHEAD,

Ho pa caara #€a pHeBeB® pepd

N A8 HBACKBA TOBA FRMEHHO &h :
. MHPE M CHOKOHCTBHe BT CTpa- .

caoBie Oeam Apyro. paspemeinne

_HA €JHHEB TAKEDE KPYIeHE BB-

apocs, Hali-Maaxoro, TOBA e ce-

Ha pasun remu.

BonHo e Tosa nono-
IHeHHe.

Monyaspuurh Samkn c&  Kpe-
ANTHH BRDEASHNS, KORHT&JHT% Ha
KOMTO ¢e eBOUpATH KAUKA 00
E&lKe OTH CHPOMAIIKAA NOTE HA
ecoaenTh orp apebuara THpro-
BUA, HA ApeéHnT'g BAHRATIHH, HA

| necTeAMBHTS SaHOBRUIM W TPY-
AOAI06UBATE ceAuADiH ®a 6&EAD-

mero ¢ padOTHRNY, KOMTG GAA-

raTs N0 Whuuaro oreE KLpBaA-

EMS €A OOTH BA AOWmH AHU,
Ranutaantt wa penyamspunrb

6anka ¢® sMniicka Koe1h, Thinh

nukoit nbMA HpABOG Aa r'u caara
BB pACKD 88 KAKUNTO H A OBAN
00 ABAeYHA HPEAUPHRTBA 0T
TouHO onpeybaenara Hus 1han:
Aa MOANOMATATT KPeAWTa U npej-
UpHEMIABOCTTA HA CHIYpHHTH W
NOAEBHO PAGOTAMER CBOM TACHOR®
8% yapamuenuero Ra vhxanrh
sapsTHd, 3A APyro BMmO.
Obage pB noecacpunth nhroa.
ko ropuan Onioaa Ha  monyasp
snTh 6ankd, 06AR30HE OTEL MA-
angra An 6&2e roabut ennas.
cOBD SaKTOPE C¢Bb clecTednth
TYKs TAMB Dapanu ua Apebund
THProBeKY W sanasTamiiexn ece
HAOE, HOYHA AR Ce GNyMAa Pb
Alaa u npegupuarna, KOHTO o&
usaostenu Ha - roabum puckose,
rouro meaararyn baore ewero-
aute  ua  nonyaspunth  baukm,

‘DANSAIH BB HErOBUA ChETABD,

Ilo epno yerasmo noacmenme,
OTCOBOPHOCTLTA Ha monyaapaarh
6aNKH, PANSALLA BB TON CHHSH,
cX OGOBPBAHA AR HOCATE OTT'O.
popHoeT: 33 meropnth Abaa
NpeAUPAATHH BE \ECETOPEHD pas-
whps no-roakms otk coourk

_OCHOSHN KANHTAAN, K8KBHTO (0-

nyxapuuTh SARKM HMATE, A TO-
na me peds, 9e awo, He Aali Bo-
me, Onrosn otmae Bh puoxonerh
CH TOAKOBR AMMEYS M $aBaboTs
CB 8AryfM, KOWTO UBAMUHABATD
AeceTs IIATH OOLIOTO ELETOAHUE
na nonyagpuurh Oanxu, meno-
verh ua moeaegunth ue camo aa

" pobEn epuET A0GPE GBArApHHD
. AHECs BB HAIIATA CTPaHa,

Bpoii 68__7: |

Uewnte 24 obaunTe ©X - .
%a %». cantuwerp 250
4% TOAGENH, BOWIALNH,
pahquo3¥ 150 18, va egno
Py pane ;

MEESINPE B NpOTO-
o nbwB0  sesn ) pe-
IRETPALRE WA ADLOBCEN H
anayeTpRas Qupus 10 10
_ Beatko w0 ‘66 0Ny
PecTHERS CO  AADE
l,,'l‘-spmn.-llponnm

I AO
a.

R a.l .

W’

muara®, Bapsa ,Be

HBIY6STH BEHUKO, IO ©F 1PesD
thIt emecTHAM, HO ‘A% OCTAHATS
saibAKEeHN OMe AeBETh ILRTH N0

- TOAKOBR,

Topa e roabus phews, TOBA €

:HBHOPM&IHO, TOPA € DOoAOKeHMNe

6cago, To mome A3 ce usnepn
CAMO O OTTeradHeTO0 HA NONy- .

- anpunth éamkn ors Cmiosa, KO-

raTo TOH ce MOKAME  HEOTCTRI-
9MBL OTh AR €€ OTKAXe OTD
MROSEEETROTO PHCKOBO, BT KOHTO
ce e BUYCHAAT M KOHTO CF HI
Wb KANHh, HH BL PpXAKAWE 58
npekuTh meaw HA Tonyaspaurh
bammu, ' S
Bapuenexara uonyigpea 6an
xa e phmuaa A ce OTTErAH OTD
CHIVBA, AKO CMOMEHATOTO YCTaB-
HO ToAowenne He ce msulind

3acTOR HA THPFOBHATA.

— Tnprosmara erpaja, THpro-
pug whua, . 5. :

— Bamo erpaja’?. _

— Bamoro nbma napu. [lapu-
Th eA& HMIYACA HA TBProBusATa,
- ~- Bamio whua napu R

— Bamoro nhma pabora, sa-
MOTO HRKOH HUIGO Me Mpesnphe-
M8, HAKOH HAMO- e BEHpPINMA,

- 3amo whxa patora? Bamio

" HAKON BMINO He BLRpIIM P

" wm 3amoro . . . 880[0T0 whma

HATR, ; o _ .
Tusgt cx UNTAHMATA H OTLOBO-
prTR, KOUTO €8 NOCTANIVL - UTT

Semara un e mumrnpana. Iloy.
NOYBEHHN CPHBOB& OYyIIYBATE.
Ko#t @ ayas Aa passbpiwe Kue
euaTa cu, aa Hspaan naputrh on

‘M A8 I'm uyede Bh paboTa?

Bphsenara ox Temru, B?‘hme-
HATA €% MAYHH -— HHKOH He
cuee A npepupuene whmo sa An
e6 pasABMMATE napurh, pa ce”
OTBOPA pAbOTA 8a XOPRTA HA
TPYAR, A ce CBHBH THProOBUATA,

EADANE ©6, H MeYeMDB ce, U
eTpajaMé BCHIKH BB HECHTYp-
HOCTBTA J4W¢ 88 JRUPOTE CH OTD
ABECE sa-yrpe. . C

Tlpn toba moaoienne 3a KAK-
BA THPropHA MOME Aa ce robBopu?
Hanpornes, ¢Tpanarta Hu e mpeps
opouacrsta, lpoanamars an ome
Aea-Tpu nmbeera saopeitersara, He
€e AM ¢RECTATE - OPARHTEACTHOTD

‘B HApOAR AN TYpATE pepn. He

¢e AM DpasymaTn napTaMTh AR
¢BAciicTBYDATD 83 BHABOpABAHETO
MHPB H CIIOKOMCTHNG — CTPAHATAR
HY HATO CTONANHCKH OAKTOPD @
nsrybena — me sarmde, B

[-aa, croamm nageao mn yBp-
MABATA B BA OapTRATh, clofanm-
HUS MOMEHTT BY sanonbjsa, bnp-
XOSHUA BAIMD ABAIB BH  HBAATA
A TOMOTHeTE HA TA&S CcTPana —
A4 I AsjeTe MUPB B cnokoiter-
BHE ¢h IEHATA HA BCHYKE IKepT-
Bu, KOuTO Tphéna u MmoraTs AM
<e uaupansr'h. 0'5 BOEHITHE NnoA0-
HWEHUA AN, ¢B BOSHIHN ¢RAHANNIG
an, ¢b Obemakn am, ¢n  Bpasy-
MEHHE H OMAPTHOPEUHE JH 1HC
SABLPTATE KOJEJOTO Al AOIIECETE
MUPETE 1 CHOROHCTBNSTO — -

-ma pabora e, Anlire ru. Aaiire

ra "aeh no-ckopo. Aafire ru Aa:
cnacHTe 0TE rAEdSAL QTEUECTAOTO,
OTDL Kpax®s ecrpanars, Aaiive ru
A8 obaeruuTe GeACTBRHTA HA BA-
poausirh maow, KOETO eTpAAATT,
CTPAJATD, TEHKO CTPAAATD,

8a tna macenm BUTO DB KApa,
HUTO BH AOMA, HHTO B%h yAHIATA
AMA CHPYPHOCTL W eHOKOMcTBNe:
BB EXpa cc ybupars u orpad-
DATE, B AOMA H JAMIATR CAL0,
Tosa e a)ym, & He seMs s Imw-
B01%. Ao Tona HOAOIKEHHE M AD
TODA BAKAIOUENHE Aoiige nehrr
A0pn 6harapunt, -
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UTATMAHCKA ¥ BBATAPCKA
TDPTOBCKA BAHKA

Kanurans 24,000,000 ap. pesepsu 1,705,000 ns.
ooosan ors banke Howepviase Wrammsa’, Musam.

Kanutans nupu Wran, 500,000 000, pesepsu nupn
Hran. 280,000,000

BapHencku KNoHb

Visbupmba Gcuukn Oankobu omenayun
| Hacerna caymoba (,Safes®) -

Hasa nogs HAeMB KaceTH 33 BEHHH HMHIKA, GHYTEpUH
1 np. no cnenunth yonosHs: '

Pasmbps Ha
KaceTu;

Ha 26 Ha 53 cm,

26 , 53 ,

26 , 53 ,

51 , 53 .,

51 , 53

10
18
37 .
]8 ”
37,

MOAYropHINeHD

NB.

. 500

rORHLICH Y
HatMb

ns. 250
400

800

300
1750

Hiems

150
250
500

1000

fmTENmeg segose C.Travellers Chequns)

¥ Bb adrnuiicks nwp#, uTanMAHCKA NUpH, BOnapH ¥ QpaHuycku M

# Pppatrid ynoSHH 3a RAMHALM W CTYASHTH, MaTHMH npu npe- M

f gapneHie Bh BOKWMRNTE cTpaww 2 csbTa wato OaurdortH, Geznp M
npensaputenio HasbcTHe, n Geswn dopmMantocry,

1-12

U, 1o co sume, THPropNA Moxe
an pa srphke, TEprovuATa mome
Ax- A0 Me cTpaja? -

Toukuth Ha urata.
II’bana yopapATeAens CHBETD

na Braraperoro Ilapaxopno A-so

ce e upadecsas BL Coend ob
no nbroako ¢TOTHHT AeBs AHeR-
A AR BATMIUINGRA EAYSATA II0 Y0«
ewauurh ua apymepgreoro. Ilerro
Ahe KPACHOPETHETO CH 34 TAGH
CkAIA ¢8OS M HA koneruTh cm
kayes. [lae, ofaue, cue ybegeun,
49¢ TOS OXTL NPOCBETEHDST pas-
CEABRD HA MHOTOTIGHHATA KO-
MECHH e ABAS SAHO ApYro, uo-
NpasfiHo, Oe-leaecbodpasac pas-
phuenpe Ha sROpoca.

Iloaampmaais exe K cera mOA-
ABpiEaMe, Ye He © BBUPOCA oA
cyéenauarh ua nrpaxcaHOTO ApY-
mecrno, Takupa, ako He cAme-
¢TByBAllle $BATPAPONGTO HADAXOHO
A-n0, whxa ga ce zaBaT® Ma Apy-
ra, 9ymAn  Apysecrss, Taxuna
ce ¥ Aaenxa npsau  Aa 6B xa.
APPAO HAINETO APY:ecTRO A3 HO-
eMe CAYMROATA HA SBPHEHDS HH
exciIOpTE. A BBIPOCR € KaKBo
€¢ € HAMDPABAAO, KAKBO € MOrA0
A& Ce MOCTHrHe 30 CerA PDH pas-
BHTHETO HA POAIOTO mMopero Ab-
a0 y #aon, Maaxo-Muore u mye
MMAMe MOpe R HMe MmOAABDIEane
mopeks Thproemd. Ao Kije 6
OTHIIAA TA M A0 KOAKC HAIIETO
RAPAX0AHO A-BO € CHOMOTHAAO A4
cn pasaye 147

Ak0 IAPAXOAHOTO A-BO BAADA-
Ba, e ¢ OTTErAd OTDH Hall Bawm-
wata aunua Bapus — Lapurpags
U eneprauuo Aeiferpysa Aa ce
OTKONMA OTH BAFLAKEHHMETO AR
L DOZABPEA; AKO TO He € MOI-
A0 AL Cers AR YpEAn ejHA Dpa-
BHAHA, PEACRHA B CATJPHA Ka0O-
TAKEA CAYIO8 A0 M 0TH Obara-
pexurh nprcTasyma — no  ua-
mus 6plre; ake To e oeranaao
¢k 3 — 4 DeroWMHY TAPAXOAM,
KOMTO RMATE €AHA MAIKA €roii-
MOCTE EATO BeXTO Keahso, ropa
spavuy, Se s GHATAPOROTO HAIM-
oHAAHO Mopexo ABAO HUOIC He &
HMATmpPAEEHO, Y€ He pPRERNTAe X
HANPEABKE MY CF ARACHI, & HA-
2a\bKE, & BawbeHenite 30 B mo-
peve FOARHM © HANpRBERO BB
c18)apaBeTo Aoépu u  daarompe-
@THH YCAOBHE 83 (LArapexaTa
mopcks TBPropud. 3uaum omte
ToBS, e € OMaa epua roabama
CcAMOMDMAMA OTH CTPAHN H& 8K-
nronepaTh i Ha ALPIKABATA BT
noeagpanrh ihroaxo roguuy, Ka-
10 ¢e ¢k AOBEPABAAN HA Yyapa-
nsureaunrh ebubrh, we e vope-
ART'L. APYIRECTROTO HA CHACHTEN:
upg 1 teetatd 6phes,

T .

Ott baHkara.

Hapopuoro ahao ma Papa Hsa.
Hos's, Asto Beamdso m pemawn
OHHS, KOUTO CAOMEXS ASOTATH CH,
FMBTH CH, cHOPrASIA CA A& Cha-
ABABTE A-8OTO, NPONAAHA; Ipo-
napnaxa MedTHrh AMB  Boeleao.
Brarapna, ¢» Acbprrh rpumn
va melinnrh ysuu n pascszansu
X0p& THiI JHH ¢ NOBHEAHA OTH
Heo(X0ANMOTETE AN TYPH HOBH
OCHOBRM HA MOPCKOTO ABi0 M Ha

- PABBHUTHETO HA& POAHATA H¥H-MO}-

cka TEprosusg. Hewa oganeane ¢b
roabua phbpa, ue cera me ce ma-
npaea nhuwo no aobpo.

Pyexto lmeno.

By 6akaacknth marasmpnu wen
Bapua e syeuato BB upojamda
MHOTO H8 INPOKO THik mapeweuo
10 ,Pyeko [lmeuo*: Hagp ona-
KOPK&TS CH HOCH CKPOMEHD OTH-
xern: ,Pycio Queno. Had sxyena,
NUMAMENNE, YOUNBOWE  OPIARUIMNG
% uxewomtuna xpana. Edwo  wuao
NUEHO  3AMIOINEE
Hogms 2'f2 wmas xakés Ilpnro-
TOBAADA ¢& BA XPAHA OOARHOBEH-
HO, EAKTO ¥ OPM3d MaAH MaKapo-
matThé, ' :

Ham® mmenoto, KATO nmiedo,
b mosHaTo MHOrC OTAABHA, HO
TO 1ne e61a0 GBArApCKA Xpaua M
noReHAPAHETO MY BL  GHAraperns

ORBAPE BB eAHO BpbMe, KOraTo

XpaHaTa BL OTPAHATA HE € TBH
OCKBANA M TR CKAua, HH THBD-
Ae MHOTO BAMMTOPECYDA W  BauH-
TEpecysa HN TLEMO 8a TOBA TOH
IPOAYATE, SAIOTO HPOAOBOACT.
BEIIATA EPHSA CTABR S& HACEASHME:
TO BBEPOCE OTEH N'BPBEA BOMHOCTE
M CBBCENT TEMK(Q C6 OTpABABA
Ba Sojmers Ha schen woweyma.
TOps, HO 0CO0EHHO TeHKO ce OT-
pasdsa HA O10)'KEeTE A THHOBHH-
%4 u Ha depHopadoTnuka. Tan
TO'THO BAWHTOPLCYBAHOCTL U 88C-
TABH A8 HPOYIUMTE Kakno OH G-
A0 0bAeKrIeHHETO I'h MPOJOBOACT.
BEHHATA Kpmsa, 4KO TOA DPOAY-
KTh Hambpu BeeolmB npreME
BT OTpAHSTA M CTaHe XpaH& HA

pebga  GoratA MAH  CHPOMAIIEA
coepa BB Bebra  Omarapesa
EXMS, )

M yaepnzme ce, we, nancrana
XpaHBTeAHREE NPoAykTEs , [Tme-
HOTO“, BBHD OTH BEHIUKHA CBO
H¢HEHS W DPRATEND BKYCH, e
A ChBCeMD 1101€2eHD B4 Oprauie-
na, e e\HA OTB Hait-sapasarh 1 uail
NUTATEAHUTE XpaEM — oo 84pa-
BA M MO - OUTATEAHR W cAUle-
pphaenno mrRouoMuHR  Xpana,
®xoaro beerybao nogxoimie na 0na-
TApeKNsg BEYRD W306I30 M ua opras
unsma Ha Bekun 6narapuns. By

Ne  TPaKumes-

cLeTABA HAa eaeMenTHth, ROHTO
NIIBBOTO CHIBpAKA BL cebe  ou
eh: 109 9 apors, 6% Yo mas.
nuna, 13 */o saxaps, 7V Yo Aek-
crpaus, 590 O mumeera.

Ocsens TOBR, NpH NpECOTSIHE
To (BApeHEeTO) My 3n XpAHS, TIe-
HOTO TEBHPAE MHOTO €e HABAPHLA
(uaénéna) B epsa oTH raasHuTh
MY REOBOMPYHOCTE ¢BCTOR THRUO
E'B TOBA, GCBEHE AETO JBPIEH H CTO-
Maxa DHHAI'K cuTH A0 onpeybae-
noro sphse sa HoBa xpana,

By Pyens tom poAyxTh € B'5-
Bejews B'H  yHnorTpebaenie B'L
sehbra kxma — o1b Halfi-apuero-
kparuunaTa 2o Haif-6epmara —
HO 0cO8eHHO AIOGHMA M NPUATHA
xpana e Toll sa moTpedaTeAd OTH
epeiEA @ AOAHA PAKE, & TIABHO
84 CEACKOTO HacedeHWe, sa paboT-
HAYECTBOTO M 8a Bojiekara, peTo
TAZ XpAaHA ee YHOTpeSapa eue-
ABEBNO, BB MHOTO CAYJAH HA
wheroro na xabéa, Obnruosen-
HOTO yHOOTpeSAenme € KATO NA-
183 (sapews opmes) W B TO-
Aunats bb Pyena ce pasxojes
¢b muapapau krp, llmenoro cay-
WU A MPUraTBEHe M eyma — TO
samberea BB TAKRBBB  CAYUAM
opuea, rpuca m mp. Ho, kakTo
KASAXME, HAH-O0HKHOBEHHOTO W
BeeobmoTo My ynorpebaeHme 3a
XpaHA € KRLIATA, ROATO Ce HPHTaT-
B OT'H KErd 9Pesh DPOCTo CRAPABA-
He ¢b BOJA W ¢b ROANDPABKA:
saTonAsane (moampaue) en pphao
MBEAO TTHETO, MACAQ PACTATEAHO,
MACL CRHHCKA B I[P, KAKTO €e
saTonAPa NuUAA®a, Ho Ta ce sa-
Ton#ea ¥ en sphio mabeo, b
cipene, ¢'b 3aXaph 1 ¢b Bohkak-
BA APYTA JIOOMMA HOAZDARKA 0
PUIACH € ¢ He:en's B OpuATeNs
BKYCH, -

Bx Bapua ece THpen m yuaor-
pedusa Ba Xpawa noYTH BE Dneh-
Ko cemefierso. Bu rpedarao Aa
ce ofhpHe BHHMAHMe HB TOf
MHOr0 XPAOWTEASHE H TEBPAE
NoAeseNs LNPOAYRTE BT 1
Brarapua. He ¢e enmuneame, 4o

TOft cROPO.- ME ce pABNPOCTPAMK

KATO 00I}a HapOoAHA XPaHA H INg
CHOMOrHe HA O0AeRYENHETO HA

IpOAOBOACTEEBRHATA KPHEA ¥ HACT,

*

Paxe ianllhn’ﬁsa (BeTBT.

- Pagun sasasybea e8eTBTE OB
roxhun yerpems, fsernysa, Te
exopo e pomapben® B Dpemn.
phens npenpara, xoliro pajus
e uanpasa, Tova ce noTeBpAA-
Ba OTh MENECTRHTA, AUl OTDL
Asepura, Hanprueps, pagus e
B384 CTPAX'DL, Ue WIe LAMsee
TEHMAK'E YAAPD HA JKYPHRAANCTH-
kaTa M ua Tearpa, Muoro orn
suareants BA roabuurk W Max.
KH rpajoBe Bewds BewepHo pphbue
He OTHBATD BL TEATPA, SaNOTO
MOFATD AR CAYIATD MYSHKATA M
nposara 8% cpoErh JoMoBe OB
nomomiTa wa pajud. M seernu-
KAPCTUOTO & MHOrG BAIAANIEND,
Foabuurhk nsjareacron ug mect-
HUNA OTH CETR BeYh IPE)\BHNK-
AATDB, Y8 ¢BH BBREEAQBETO A8
AOCTABATTE CRe)eHIA PeNh PAAVA
& NACOTINA eAHO OpAIKHE HANPABO
oporels  rhxuark  cobersennn
TPeAUPETTHA, oA CORMUATEAD
IIpeen® pewn pabpawn na sher-
nngurh, konTo c® wE  ueroma
TPBHErh AR ALHLIHPATD CBADLPIKA-
HWETO HMA HErOBATH HejRENT, S0-
mMOTO € BHASAT, 16 TOBA Ho (MO
HE MDIKe AA MOMOI'He, HO W Wi
KORKYpups BueTHukapersoro, [o-
aennTh emeinennn veernunu ce
OnARKBATD, 4¢ BB ThX® pasraa-
cara {pexasMarTa) 0TNBAA, BANIOTO
paanoTo & sapaajg, Hew% ToBA
uma p roalun 6poii werny, rou-
TO YeTHTE: ¢AMO SACARBAATA HA
erarnnrh n Seahmenrh, Taxu-
BATO YeTild MHie ce BAZOBOMTBATE
0% KLEOTO UPE|ABAHE HA NIBE-
CTUMTA UPEBH pajUd,

Hwma, obave, u yremureaun
raacone, Heraemaa, e pajuoco-
HA € SroAets 83 AR C€ YrOASMs-
g3 0post A npejuiamaturk  Ha
necruunurd, Miosmma, konTo ys.
BABATD KBCOTO CBABDMANRE HA
UREACTHATA A pAZNA, lle 1o-
6BLpsATB A8 KYAYDATD BECTHHIW,
BT KOMTO €& POROPH ua  0bumup-
HO Ba MaTepecHarh usneeTws,

ki

8a MHOSMHR T6TEHETO & no-Ipa-
aruo oTh caymanmeto, H BT sa-
BRCHMOCTR OTHL Bpememars oOT-
npapenth erasaTh MO whiora
HepPAATHN. 3A TOBA ONTUMHCTH-
h UMATE CHAHA CBOSpAKEHNH,
Aero THii MUCAATD.

1 g7 noaeTo HA IHKOAYBAHO:
H BB HAPOAIIATA KyATypa juech
pAAUsSL SAEMA BAIKHO mbero, Brpae
pasmua poas. Be Awepuka, An-
rama n epmaunsd dsoro OTTL
FIRARIDATA €41 CAYRKATE OB PAAHA
88 BPENOAABAHE TACTHE obyTenna
7t nacTapaenud, AUPAAHCKOTO MH-
HECYepeTBO Ha OpocEeTATR C@
erpeMpt 8a pAasMIApARAUNETO HA
naerruTh GéyTenns Ipess pRausd,
3a Tag whab e epsgajena ocoben-
na, ejua obmupua Anpesnug. [
TarepTs, KOMHCAPI 83 HAPOAHE-
ta Kyarypa BB ChejuHenath
IJarn e xasaxn Tua Aud BD
eAMET KOHMTpeCH, Y& pAajrRSd
OTEADS LOBA €pa 10 OTHOMIeHAS
PASIPOCTPAHOHNETO NA HAPOAHH-
1k wyarypu, [ybanamnrs  ody-
9enuA BB AMepnea ce AUNIABATE
ors muore mema, Taws mxa 3560
AN yarTeAn (€D ClielUaaua
noproroexa, Bn 186,000 yuganma
e IpEeIoAABA CAMO 0T L0 EANHD
yaareas (48CTABMHKD), & l0BETE
OTB 4 MEABOHA AMepUKAHCKE Ab-
na He TOCEABATD HAKAKBH yIH-
Auma, 3a Aa ¢e OTCTONITH MUOro
oD mejpocTaTEUMTE, me  Tpedoa
AR Aolige "HoBaTa MeTOAR, OOyde-
HHEeTO ¢B DOMON[TA HA PAARA,
KOATO 8A axepRRaHCKNTH HymAM
¢ aofpe pomaa, He e maako sua-
YeHUETO Ha Pajud m BE  NpO-
MUIIAGHOOTTA M Bh CTONAHCKEA
wuBoTh. B nepyerpuaTe ua pa-
Aus Cé HAMPPATT HA pAd0Ta AUSCKA
nosede o1h 200 IHaspgn  pabor-
HUKA. ABAjeceTd MUAHMOHA 90.40-
phra HpHeMaT® HHCOPMRIAR
apess payun. AHeBHAA PasxoA®
HA PAJRO AIADATA AOCTATA CYMa-
ta 100,000 pcaapa. Hasore cao-
BO €6 pasMpOCTPAHABA MO CBETA

" H TBOPHU MOIARmMECTROTO HA MA-

AROHE veaoeelw, ua cakuourh u
n Texxrthk mEpaspu e g4 peR-
MATH YUacTHE BL KyATYpHRA
MUBOTD, T.T.

Raiite cmbrka!

Paannz Canapmnens, ¢n noa-

nuea ed 5% coberpennn ed mher- X

HukD, yCoo, Twpr. Beernuwn®,
Ce & HAXWLDAMAB HA ABA TPU
nxra sa Brarapeks Tuproseun
Cul08s THBple 3Ae CB OAKTH,
KouTo 8Kk0 Onxa Swan vbpuw, axo
ehAbpikaxa joerobbpuoers koa-
KOTO ©\HC CHHANOBO BPBHIE, 0h-
1083, a, Hait-MuOrO, BHBEPABHTH
¢b HMEHATA UN'B ANiA, 6nxa G6u-
AH KOMOPSMETAPAHE H KATO Al
s HA cayméerh, KouTO BAeMATE
BP CBIOSA U KATO A00pH obimect.
BeHHL(Y, :

Ba maetne, eamo oounUasmo
NHCMD, HOCENMLD HUOAMACA HA Mpes-
cejaTeas ua ewosa r, On Kapa-
AJORD ynposepra aascapauuth
00BRHEHAS W HBHO NSKOBAHUTH
WAV HA TOEOKU wexasanurh EH.e-
BETH 0O 8ApPECH N& CBI0 U BB
0eofenocTi 110 Ajpech HA DWsi-
pausrh monsenso amia,

Coioea w emomenarnrk auna
neabjoruite ua 1088, o4 1A upe.
o nphys obmecrnoTe n apejs
CBOATA HEOMETHEHR YeeTL,

He ocrana posoaens o1 To-
va yoposepmenne Capapmsens u
nosTOpw, u, Ipeas , [laoasnsern -
Twpr, Beeruk*, norpern Atsre
ofpniewHnTA B KaeseTHTD cpe-
Y JANLATA, KOHNTOIIe €€ OTKALRR
sebra moMenTn Aa BuBUPA mOM-
MEINNO, \& I'H 0cKBPOABA M KAenTH,

Hbmo mnosewe. Yaaobaenmero
¥ HeBTLeABpmAnocrsTa ua Capsy.
JMUEDA OTHNE AD TaMb, -¥e B
6poii 567 ua coos pherunks roii
uapene cniovang berunks , Top-
ropeko - Hposnment [aaent
»®AABPANBY, A TEEMO TOBA &
Aepra ua Casapxuana: 48 eaan-
pa  ,Twmprosexo - Ippunmaents
IA8ch* 1 na  cnlosuara €oopa
A8 ce orymun ,Coenitesy Trpros.
exn Beevunks® o1 penvkns esoii
MOPAALHT RPEAHTS, €D CBOZ ADTO-
PATEYD B HEBOOBALE upeeTIINT.
Awanua nutepecs, npPOTes; € usna«
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AMAD (BB JRUHAHA BBH% OTE Ko
SKATA MY, BBI'D OTT BBEIBPIMAROE,
TTA BB HOANTHKATR MY B OBIows
¢ AKIATA, KOHTO ILEAR 4R Ouepuy.
Taxa ¢u ofgcHnXye HUe TAZ yu.
aobenoers sa Capagiugna, cays
karo npejebaareas na emom o,
Cr. Kapag:moss ¢b nojunea en
noe OTroCOPHOCTHTA BL  Beaywp
OHOBA, ROETO 08 € BBPUIHAG g
eagiBA AN O¢ BBPILT BR  Chiom,
pame u B uapuaunth My cyun
—cAeAh FATO NPBACEAATEAH TAKa
KATErOPHIAO HPHBHA HEDEHHOCT.
TR HA ADHATA, TECTLTA HA KOBTY
Capapmaans quote & quote ce
cTpeMH A8 OUEpHA, :
ma ejun DPHRASKA:

Yepuu ToH, KOHTO & OtepHens.
Crpaxs uH € TBBPA® MHOTO, e
ropa sagmjane Ha Canaimiges
¢l eBosa ¥ 0B BRsHparorh an.
Ha e npoussele obGpartensy
€0CeKTD Bh (GHLECTBOTO; 98 O1%
EAEBETHUK'L M OODHMATOAS — 0T
MuOro padoTH, KONTO €6 . BUBHTE
B OOIeCcTS0TO — TOA HAWSE
EOAEra me cif Habaede roabua-
ta 6hae, karo ce namwkpu a3 np-
AOMEHUETO Ha OOBUHIEMD 58 MHQ-
ro EpACHBH H BEKDRCHBE HOX-'
BATE BB YPHAANUCTRTECK--UYE-
AWMUCTHICORATR MY AeitBoeTs, U
soraga me I, T, fleean = [I,
AuUMHTpOBD 1ie AABATE ,0c3om-
AEITRICANO 1 U IHEPRAMEAROY DTHOTE -
Apess Hero, & TOH e te cpaMu i
mie o psuma AyMurb obparmo,.

B» Topa cme yéepenu,

Coduntens.

Mopennasase

OuakBaTy ¢¢ ga NPHCTHIHATS .
8b NPMCTRHRLOTO HM:

§/s ,Isar* EBuD 1 MAPTH OTR -
Xam6ypre— Aunepes. -

s/s ,Donan’ wnwe 5 MapTS
o011 Xamlypro—Ansepes, :

s/s_,0det* wEMB 5—7 MApTH.

011 Xambypri— Ausepes,

8/ »Ceres® KLMB nmpeuTh AHK
HA MeteNT MAPTE 0TH AMerep:
Anue—Poteppans,

8/s ,Jamicalo® ua 2 MapT® oTR
Tpreers.

/s »Tromer* waMb 1 nam 2
MapTh 0TH JANBEPHYAD,

sfs ,Breshia* pB Hauaa0TO Ha
MapT®H OTD JuBepuyan,

s/s ,8yra* na 9 MapTH 0T

{ambyprs, '
s/8_pRosenburg® wa 16 maprs

orn Porepaams u Xaméyprs.,

rlpnsrnrn'anu Bb NPHCTANNIIGTD
H{ napaxopm: '
s/s willaks Ppecutuersné na 27
©OBPYAPH M PASTODAPH  PABHH
€TOKH,

QYRIETD WMETEE THOMAMI.
Crofinoere 3a 100 nrp.
YUKATO

H[ueumﬁ Aoa. 182 =an, 112500
Rywypyss , 126=), 63900

AHBEPCH

Maesans, xox. Jaop, 00°00= A, 00000
Rysypysr » 1160 =, 63485

BPATHCAABA
[Mrenena . xp. 270=an, 111350
Kyeypysn , , 145= , 58725

BHEHA,

Huerwga &0, p, 0,600=uas, 0000.00
“,K!]J]f'.l'b » o» 3}200 —_— " 6 18.75 '

CbPBEUs
menuna Ann. 462:50 = an, 968.50
Laoxn w 830=—= | 74260
Kywypyesn 217 ==, 488'35
HMEKE . 320 = , 720000

Maperacxoro Tspaeme
32 JL{MOHN Xpany,

Iluennna SENPCKEA  Textna
81, 1585, remuus 78, 145; apor.
paauniicka 130 uyuon Mape,;
6pamno SBD 180, D 130; I'PHOL
S.5.8.E. 200, 8,8.8.F. 190 op.;
kyeypysn aara smnars auewo-
uadar (esodopent) 1000 Krp. 240"
nies Mape,; Haara mears oa’
TR (Aanans) 216 ; Yunw
TUHO guenounbas 2194 G/
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| e relh

ey #BATD 198, 6ban 2065 enpb-
cxl KBATH HATOBAPEHD BT Pen-
yapu 208; pymMAHCKA AHCHO-
nnbans 208; pyexn bbaw 208
(pow I 83 wenpyapn); 6065 eaps
wherend 210, obuxnovens 180;
apRACCTPIUEH B8 HHrA, TOHD:

MOAASBORR Auenopméar 15710, sa
no-KBeRA HOpAIkR 15'6; Aynas-
¢KH ARCOOHEOAD 155, sa HaTO-
pappane 15'5; 6marapexru pweno-
wuéan 16'16, sa Haromapeade
15'5; xovauckd epps 28 A, crepa.;
aema eupulicka 155, 6mArapexa

Tsprosexo Ipowumaena Samura

100, Tanuoxa §lsa 210, Cuaura.
nyps 205, Magarackaps 200 «p,

[loaomenuero na 1HpxmnaTa

He ¢ ome ¢b roxkmu npombnm,

- Awmepuxagexdrh nbun sa nme.
'HEIATA OPOATARWABATEL AS CMa-

Rruvonepto Ilpysecrso ,3EMJIEABIIELID* — Bapna.

e

MHorana

lokansars ce r-ja Axmuoneparb mna Aruuwonepnoro A-so ,SEMAEABARIID®, Bapaa ua
ofmo TOAMIINC cDbépaune, koeTo ife ce e¢BCTORm BB  Jpysmeernénoro memelenue ia 22 Maprn T, 1,

o yaea npeju obbam npu:

RAueBens pepb:

1. Aokaaay Ba Ynpasureauna n [Iposepuresens Cubern,

2, Opobpenme ,Bananca® u ewbrua ,Baryén n [lesadbn® en pasapebaenusra u ocnoboupa-
pase 0B oTroBOpHOCTL Yupanureanna u [iposepuresens Cwoetn sa phareanoersra murs npewn 1924 r,

8. Lascynane bogmers sa 1925 roguua, .

8a npapoydactae b enbpanuero pénceupaus wa axuunrhk orasa enraacno wa 21 ore Yerasa
W BB AeHBTB Ha OROpanuerc mpeprs ¢AMOTO 6r0po. _

B cayaaif, e cnépanmere He ¢e enorom ma 22 MAprEh T, . nO HeNpeACTABOHT AOCTATBYEHD
KARMTAAE, TO ce oraara 33 29 Maprs e, r, nps CARITWR AUEBGHT peAs R BB CAUIOTO DOMeNEHHe, He-
SABACUMO OTH HPOACTABEHNS KANHTAAD, IMe e CHLOTOH (edh PTOPA IOKAHA, '

_rp. Bapua, 20 Pespyapmii 1925 r,

chnvend 4a 31 Aenemapui

BEAMAHCD

O11 YnpasuTenHus cbBeTb.

1924 roa. na Auywoh. J-so ,SEMAEABAEUD® — Bapua.

AKTHED IIACHBD
1] Kaea 21393 |03} | 1| Kamarans 800000 | —
2| lloproenas 917948 ]20 2| 3amacerT EANATAAD 116826 | 01
3 Texymu cabren Debit. 109969 70} | 3; Pouan crpaam 20140 | 34
4] Heppmowumn nwmoTH 46000 |~} | 4! lapanim 26000 | —
5| Hewun wuama 4100 | — Bi Bescpoaun paorone 293396 155
6 4. A, Yupempeuna Debit 121657 951 6 Cpounn saorome 134158 10
7t Motuan 30001 —] | 7! U, A, Yupempenna kredit. 2156312 i 80
8 Mnorereu 28666 | —}| 8 Uymau sanmen ' 34710 | —
9, Aeaosyrra 49400 | —{ { 8] Teryma embren kredit. 75—
10; 3anncn enéupane 34710 | —j {10} Aenosaurn o 49400 ;| —,
11} AawBKE ANIBN KOMUCHON, AMBHA, 1608 80
12} Aaspgeupns 1920 r, HeNOMCRANT 234 | —
1§13 » 1921, " 598 | —|-
14 " 1922 , . 930 | —
15 . 1923 , » 2665 | —
. 16; Juxeu sa. 1925 roauna ... .| . 66059 46
17 %usnaenm. 1924 ropuun 51000 !——
_j|18] Taurnenu 1924 roynna 20141 85
1330744 |9o 1330744 | 90

quTono,ane.a;a: I, AHKOBL,

Yaenn-Kacrepr: CT. HECTOPOBD.

CmbTHa ,,3ary6m n eyan6n™

Caetonoqarean; I', SIHKORTD,

ITponepaTeaents eHBETD: {

AOKAANLD

BATYBU cknouena wa 31 Mewemspui 1924 roga. MEYAABH
| O6wu pasuochu: E ' Or® AAXBE KOMACHON. TTTOB,
Kauneanpenn sanaRTH 0CReTACHRE U AD. 63758 - epbacn 178629 50
Brenarpamsenna * : 4000 - | Or®s mopro -« 4442 —
Ore uaemus : 15000 —
Aanbun. _
Asupkn erpagm msuaatenn  390'59
Asumin o 1923 r, poenit  9609°41
Asunis va 1923 r. sa napaniy. 20588-16 30583 16
‘Ofngunexn, Bpoeno ebrs ponaater .
Ab 1924 rog, 4650 —
- AmopTuaauuu, ' '
LCrpapara 760"~
Meseanrb 1716:50 7476 B0
Tantnenw:
13’;":: Ynpasur. enners 10986°45
8/s Iposepur. onpers 487770
B Caymamurb 467770 20141 85
10% Banacens, raunrars 7141 20
OBAER CPPAAE MO pelleHe HA OBOETA 7000 '—
A Ausupenps 51000 —
Verarmees no peimedne na eLoera l
WLNEB BANACENT KANWTAAE 2270 80, |
| 197971 |50i 197971 |50

Uaeus Kacwepr: (T, HECTOPOBD,

BA. APHAY AOB'D,
1. AUMATPOBRS,
K. PAURORL,

ua Hposepuresnua cnoers wps Arnuonepnoro A-so ,8EMAEABAELDY — Bapua g0 obnsoro
- roARmeo AkumoHepno chépamue cemgano s& 22 Maprn 1925 roa. \

Uoenoza Axanonepu,

Bt mswnamenue ma waens 202 ors Topronckua sakoun ¥ w4, 17 OT'L APYKecTheANS FOTARD
Uposepuxme onorseranTh embren no xauruvbh na Jpymecraoro sa upesd orversata 1924 rop, m i
TaNepuxse pejopnm, KAKTO Graanes Taxa ¥ oMBTKATA sarylm w newaabu phpuo mevaewveun na 31 Je-

Keunpuit 1924 rognna,

oaumns Bu, upouue, a2 ra opobpure H 0CBO

beputeanan cupern sa pblinocrira mu mpess 1924 roguna,

\ rp. Bapun, 29 Penpyapnit 1925 roa.

Hposepirreaens cpruTs : {

60AWTé OTE oOTrOnopuocTh Yupasuteamus u [Ipo-

BA, APHAY A0BD.
11, AUMHTPOBD,
K, PANKOBD.

ASTD, MAKAPS H HE[CH PoABMH eko-
KOBe, KEKTO BB 10 MupaanTh ce-
amidng, ozt Tna poevarseHns

"W HR Hach OAMSKATE KOMOyMA

THBHE TBPMHIMA HOTHPATE OTH
AGHL DB AEMb NO HHERR bHM
8 NimeHmHaTa M KyKypyss. ilpu
BCE TOB& NOYTH OTH HHKBAE IR
cera abma Tepeene, Ha oveprr-
b Ba mamurb eremoproopm Ba
KYKypPy®hs OTH HATAE He €€ OT-
80PAXA TBpEBTHAN,

Kysypysa s® uymbuna e tomp-
Ae ocaaéuaas, Bropa pxnenpea-
AAPATS GTOKA 0O LEBH, KOATO
OTTOBAPETD CErA UPUOANBATEARO
ua pamark Tyws. A BL TOTpe:
6ureanurh oTpAHM ce IyBETBYBA
ADCTATRIHO HACHILAHE MHA [Asa-
puTh, TWOpPAAM KOETO KYymyBAUM-
7k cramaxa TEbhpie MHOPG BB
Abpsaansm [Jpa rToea moaome-
EHE MBHOCHATA THPrOBHA AOCTA.
TBUHO ce 9JymeTRyBa noAnphua
83 A4 @ BB 54CTOHl — TR C¢ Or-
PAaHHuUARA CAMO €5 ANKBHARINATR
HR OO-pAHINHATD AHCAMEIMEHTS,
Bnopexn Tosa noxowkenve ve 1y-
mbune, Mome, obave, MaxbBAL ce
CHXPAHABA €AUHD ONTHMUAMD, T8
wbunrh Dak® mie ce SATBBPAATE.

Jluayara.
Bapua, 28 eenpyapn 1925 r,

Iipoukua B nuanara whua,
Bee raxnE® vacroff a Aymm.

Bx nennrt ecxmo npombua
mbua,

3axapra.

Heunth ¢e mopaepmars. Ba
CTPAHETRO € f10-¢aado, Hanpianmeps,
Bp Tpueers, npm mo-eanba Ten.
AGHIEH, Cé HOTHPA CHTHA BA&-
xapr 1000 wrp. npomnte 16°17
AHCA., AUPH, HOPMAJAHA-KPCTAAHA

npoMars 18'5—18-10 amca, anpn
1000 =rp.

Kadgpero.

Uennrk y Haee ce nojamp-
sarh, Be erpanerso, na whero-
IPOBEBOACTBOTO, ce UPeJAaTA 10
103—104 mwna, '

Opusa.

lenn nopnpmany y uacek. Bn
CTPAHCTBO TeHAeHlya TBHpAS. By
Hrasna ce mpepaara no 2°75 an-
pern epauro Ha rpaumuata, Mu-
Auiicka ¢TOKA ce mpeaaAra 9a dep-
pyapu—mapre mo 15%:  amra,
anpu epauro Tpmeers,

AbpBeHo macno.

. Cnapane mo 1—-2 aepa ma krp,
Ho u pp erpanmcrno cnajauerc e

HesHATHUTCAHO, HPBA-RM"I. ce 1o .

52—-53 asra. ampn cif Tpueors,
Mamyxa.

Nuepnyrb. — Ba maprs 1838
A0 18'40; mait 1346 zo 13'47;
10an 18349 ; oxtemapu 13+31, Ery-
geregu; 88 Mail 80°'30.

Hiowopb — sa mapTs 24°46 40
24:48; mait 24'82 a0 24'85; wam
256:08 a0 25°10; oxvomunpm 24+99
Ao 2502

fiuara.

_Twpeenoro npbena cToka na
sehraak BB erpancreo e TRLpAO.
Taxa, 0% Joupous, I'epmanns n
Illeefinapuss, zxabro mberuara
NPoAYRIUA € caaba, TEHPCEHOTO @
AYBETEUTEAHO TEBPAO.

Bz Joegors ce maamsre 13
A0 14 mmausta sa 120° 6pofixm,
Fepmanns xyuysa oo 166—170
s, epauka camAxks, Cxmara
neua ¢ u wb lleeiinapnst. Buena
maama 1,501,600 xopoun na
6poiixa. o -

Y uachk HANOCAEABE'S ¢& Chiks
pars mo 1'20—1-30 aepa bpoiixa.

Mruunrs.

Kowowsn »s Hrarua u lep-
Mapuf ce Thpears. Ilaama ce uw
Araama ma xrp. 13 ampern. N'ep-
Manng naamia 2°20 we. epauxa
HR GYHTE.

Y macws moromuark ce npopa-
raTh 30--35 aess ejma. AoGpe
oxpamednTh ce npojaRATL H N0

- 40 aespa,

Crpamina 3.

i

Bapaercxa cToxona 6opca
Bapua, 27 weppyapn 1926 rop.

Oenuuilan'b nperném.. .

Bopcara e nopws orserensero
Ha ¢najaupero Ha NeuHTh HA
KYKYPYSH, CAUHCTHEHNA APTHKY AT,
£% KOHTO ce MAHBNYAMpPS B 10D
TOBA H& ¢AabnThk npuerAranmd,
Orperchile, KOBTO €8 SACHAW W
npeHece Bh U0 -CHABATR oM Op-
M& OTH MHHSAATA CeAMDIA, KO-
rATO CANO TAKA OTAHAXA MHOPO
Maiko cabarwy.

IIeppus peun OTH HACTOHUIA:
T8 €EIMUNA MOTHA 05 GAHO CIA-
AaHe ua geauth ormp 20 g0 30 ap,
Ha 100 krp, RYRypysD BAANKEHD.
Ba cyxma ce maavn 490 aepa ua
100 xrp.

Taxa wua 20 B 21 oespyapn
BUe HMAXMEe HPOjaskOM, cnopeid
gagecToara orh 460 A0 490 awm
100 grp. ByEypy®:.

Ha 21 oenpyapn, »EHT 0T
dopeata ce npojapmxa 23 marosa
KYKYPYss no 470490 aepa
100 wrp. _

Ha 23 oenpyapn,»s bopcara ce
npogeje camo 1 paromhs, a BEHD
orE Gopeara 30Y/3 paroma u 37
TOHA KYEypys®, 10 490--510 as,
10¢ krp, Tra nenn ce naaTHIa
10 ApUYUHS, T8 Ce TOBAPAXA Ma-
paxopu B xynysaumrd:a) em go-

" ThRKMABAXA OpaTkATh, 6) Msuva-

BYBAXA CAYUAS AR DPARTOBAPETB
saronnTh NANpaBo WA mapaxopm-
™h, BROHOMUCBANKE SAUHD OTH
pasxoauth, \

Ha 24 deppyapnii, 8% Gopcara

- ¢e mpojaARxa 4 BArOHA KYKY-

pyee, oo 490—510 aepa 100 xrp,

PUCTHTARRATA CHBD]IIEHHO HA-
Maahxa, .
- Ha 25 venpyapH, 86 4BBHD 0TS
6opeara ce mpojapmxa 7 Barona
Kyrypyss no 470—490 aesa 100
xrp. Kynypasuvk mneoxormo xy-
HYBATD, IOHEMNK® OTH AHECT C&
BE PEEMMA HA CEARIOTO MUTO H,
cxmenphuenno, ¢x noan pana-
HHETO Ba CLOOmewnATa 53 -D&-
Adtie na newarh BB orpaperso, &
BRI BAHOTO, C& NOAL BHEYATAS:
HUATA ¥ OTH 0TKABA KA HANPABEHK.
b rau®» oxeprr, OrpanHerso e KY-
1y8a DGPAAH CHS3RHETO TAN'D M 10~
pasn HEYPEACHOCTLTA HA HAINATA
CTOXA, MOPAAY BARIRHOCTETA 11

Ha 26 wenpyapy ce mpozsisnia
4 BaroHR Eykypyss no 470—490
as. 100 wrp. a

e 27 ecesnpyapu — 3 Barona
EyKypyss mo 490 as. 100 xrp.
JspeHaTa IjeHa e MAAKO mupecH-
AGHO BHCOKR, SAMOTO KYKYPYSa
¢e KYNH 8A JOHATOBADBAHE [d-
PaxoAb. T

XPOHWHKA.

Bvarapciata Haposua Banxa
MOAM gamenTHTh, HOMTO EBLIL
015 MBCTORRTOACTROTO oM HBY
npamiar: u#a Gankonrk ®aouo-
Be B SPeHTYpH 9a ChOmpaue &A-
nacy, MbudTeanuuH, Yexowe, W
KOHOGAMEHTH, A8 BHACHTSH CHAIIE-
BpeMERHO B pasHookMTE 8a Ipo-
TESTH, UpANO-BPDLIAHE A HANpPA-
rednTh evexTn mHe ce cnbepars,

B: wunrepeer ua 6aEKOBATA
KAHEMTEAR €, ¢Bh DENAANIAHETO
Ha exeKTATD, A4 pHACHTE 0BOTRET-
peraurb cymm sa esenryaauuth
pastoexn, TLi xato OGamkosmrh
Ka0BvEe H ALEHTYPH e Bphb-
IWATE OHMS e®eKTH, KOHTO e
€% OPHAPYMKEBH CBb TAKUDA cy-
mA, 6esh OTrOBOPHOCTL Ba HOC-
AGACTBHATA,

JupsruuaTs ua nomurh e or-
OPABHAA CASAHOTO OCPAMNLUO A0
HasAaamuuTh A Ter.-nomgeMexn-
vh erauyan: QOaaskpanma ors
crpaHa Ha peaaxnunTh u na mno-
ro a6ouaTM npOABAKABATE Al
HOCTANBATE BB Aupekuuara, Th.
BM ODAAKBAHHA ¢ OTHACATY . H3-
EAIOZHTEeAHO A0 HEPEAOBHOTO AOC-
TABAHE K B.iIOHIOTp'Bd.IBHHB Ch
seernunnrh.  [lepeomarsrs na-
TAEHKAR HO CHSHADA HASHASGHMETO
H HeATLTA HE NETATE M HOCTMRIL -
Ba B roabma nebpemuoors enpe.
MO TOBM [OA® KOPECHOHASHIHA,
Tour unexafioreo e usxonenao:
TRBpLE MAOTO AobpoTo’ uMe Ha




Crpunuia 4

HOWATA M e 1u0 x0nar0 joubpwe-
TO, KO0BTO O06IieCTPOTD Xpaun
kBN Hed, Ero sanfo supewuus-
TA fipeAynpe:kABBa B3 N0CAeledD
ATs masaaungurd ua craumnuin-
b A% OOpPTLIMATL BHOMAHHMETO HA
paspasaanrh, kypmepmrd um mo-
mencenth areuTH, 49e e ¢o Ha-
#asBA GesmuaocrHo Bebym  opo-
BULENs, HEWBKAONAL ¥ HAYBAHH-
unrh na ceranuup, HepaBHCHMO
0T MATEPRFAHATA OTTOBOPITOCTH,
HUITC L1g DOHECATS.

flpusiaty ca npasa Ha OOmK
H enenssann obaars: a) ma  Xp.
P. Bo6uert & Cunone — I"a6-
PODO 83 ULpPEARPETBO Ha  MBKY-
CTBEBAA KOUPAHA OTH JEHTH, Ka-
TO PBOUIBPeHMe Ha AeiieTBUIONNe
NIpeAnpHATHE 54 DBLAHCHO TpeAap-
ctBo, »b Ladposo; 6) ua Ara-
nace Huxoaows & C.me — [ap-
Aukenn a semuenbacsd MARIZHE
n ypeasw op Hapamkenns; B} HA
Heworuar & Jewm — Pyce sa

radAHIKd 88 MOAHACREE HA KA .

u uaif B KyTOR 83 YUCHEYECKH
norphéu orh Teneke, .KATO pas-
mApeHde Ha jelferaylome npej-
npugTHe A TEHEKHeHH KYTHH
BB Pyce.

MipusuaTv ¢® npasa Ba  obrEA
obaaru us Bpara B. Pameenn —
[aépono sa THERA9ECTEO HA BBa-
nenn mnaarose Bb L'aépobo, Ao
cera TOBS npejupuaATHe beme
€AMO UpPeMJRPCKO MNPORBBOACTRO,
Lile pewe, pasmmpssa ce.

. 3a0paHony e MBHOSA WA roBes-
AY MECKH pABIROAMELM A0 B I,
w ma smpebux o 10 ropmmua
B'hﬂPaBTb.

PeauavATA D& AsEBUuTTh 82
oauaucosaTa 1923/924 rojmma e
SANOYHAAA OT'H BOHTPOABHTE 2n1-
naocosn opraun. Cwrascno -a,
27 OTE BREOHA BCBKH  J4HDKO:
IAATEIs MOMe A4 ¢e SR HpPeAD
HOMHCHATA B AMYHO AB HOAKpe-
ma rEméaTa o ea Hamaarbmua
MY ASHEED.

CnetiMaiHaTa ROMMCHA mpH MH-
HHCTEPLTROTO HB T'BPI‘OBHSITG no
OepMATHAA BHOCH HA OYPORH 1
noayofpadoTenn MATEphEAN 2 a
HHEAyCTpUAANUTE 1 sanauTIRNCKL-

NpPOHBBOAHTEAHY KODDEDALEH
#5e nocabpunrk eu sacejpuna e
puinHAa Az He A0nymATBH Oesd
METO H oaegnuTh  MaTepusas:

3a MeTaaHATH HHAYCTPUM: TOHE-
ke orb (°20 M. m. B uarope, 6bao
Ham AagApaHo B O0FAUCAHO; B8R
KOBAPCKATA HHAJCTPRE KOHSH
(uckyerBew® ¢Mpayh); 9a nacmau-
Tepulinn eaOpRKE  METAANTIECKA
reAb 8a eBapdy, moepebpeHa Bau
He, J00ASTEHA HAN He, HA MAKE-
PUYEH, “BASTA M ADYCH SOPME]
sa Gmpennrh oabpuxs, Ompenst
SyTHARH CB eTHKeTA #4n  ®AGPH-
kuTa; sa  oabpuxurb sa Som M
wespa 8a 06yial AMONAKL — CO-
AR ¥ B TexeTHAHATD eabpuKH
npexA4 ¥ KOHUHE OTHh HSKycTHE-
HA KOEPHHA HA YMAGTA M MacypH,

Orabaeketo sa mu TR uageTh
Ch OEpAMHO A0 DCWIKH METHH:
LUTH BD CTPAHATA € HADEARAO
AR Ce UONPATATD HA cOTHIiCKRA
gaoans na B. H, Bauxa sBeneru
PaspelmeHns 58 HsHOCH B PASHU

. THPropiy, HBARAEHE OTH  IgH-
TparaTa TA AespnsnTh mpesn ro-
Avpardh 1921, 22, 28, v 24,

3abpanens wsnocwk [lwanneans
e mYepa IlApCKH 43D 84 desyc-
aAopioTo eadpanspaiie HpGCa LA
posoDNTH  mpBLIKM, Opomnsbejes
NE Bb CTPAHATR, LTAKA UBAR CTe

MpoussoncTBo Ha 3aXapHU WU3OEJIHA:
NIOKYMD, SOHBOHHU, XANBA, KAPAMENU
# BChkakeE JAPYIH.
fpopax6a na enpo ¥ ApebHo,

Noxyma, KaT0 cheN@aiMTerh Ea paGoruampuata ou,yj
" DpesH3XOACTBYRA CAPCKES B RapUTPAACKEa mpot A B
JOKYMZ, H DL Poarapma ¢ 06es3h KOHRYpEHTH.

pPAXDTh, OOXBAHAAE  HADOCAE-
AB¥TL whkou kpXrome 0Th poso-

npouspoANTEAH, AA Me 6u aywau

THProsiy AW HeHeCHTH PpoBOBY
HPBYKA BB CTPAHCTRO, BA AL CHS-
ASABTH ©AHO [pOBONPOAIBOACTHO,
KOWKYpUpamie HanIeTo,

Ha neTanwarta, ornpasend WEMB
pHayerpuaauntht or®  Bapnen-
CHATA THPTOBCKAR KAMGDA OTHOC-
HO KOpeHnpsTa, KOSTO 6m Tped-
BAAO AR NPETEHPHN 8aKOHA 8a Mk
CTHATA HHAYCADIS, BeYh MHOrO
OTh HHIYCTpASAGATH ¢& orro.
BopuAR ¢% roabua Komnerenr-

noere. Bx o1abaa mmayerpmst ua

KAMADATA {IOCTOAHHO CAEAHATE
A8 HPUBRANTT TAKABA OTTOBODH,
KOMTO I{e Ce CHCTEMATHSHPATT,
KAETO CX81BA SR A& MOCAYRATE
KATO OCtHOBA 1A NpepadoTbamero
HE BAKOHA,

Napaxoautt wa aserprmiiexoro.

napaxoAte A-80 ore 31 rToro
DOYHAXA AKX NPLHACATD ETOKH 1o

Ayuaa.

Rs6pasna ma 21 Toro ympanu-
TeNHD CHBETDH HR OPOGECHOHOA-
OTO ADYHECTBO . HA BIPHEHCKH.
Th THproBuY ce e KOHCTHTYHPALT,

KAKTO caeara: npegebaarean I,

H.hg»onaa'b, Auperrops na Ppau-
ko-bmarap. Baeks, n. npejebaa-
Tear B. -Apa:xwonn npejcrapy-
rear u8 Uonyampuurk 6amky,
cexperaps Odpenikop®, OTL &np-
mata . JReaenn, xacueps B. ie-
aeps oTh oupMata K, iHesers &
C-1p ¥ 9aenope: Mumeas Koneran
THAODD, Aﬂlpemo s na Bauxa Ha.
npeAsks, I, ii. Penos®, ors onp-
naTa lenoss & Apaaypoes, T, Te.
1ness, 015 oupmats Bpara Tenesn
u Ilepe, Bowwakoes, Hposepu-
Teanusa cuBeTh e: An, Raméy.
oD, Or, Ha, Pajivors » Haxs

oaero. Tos cwerans ce moeph-
mA ¢Bb BBLETOPTB OTH BEHARH

epejy,

PasnpocTpaseln o0& <aamn-
BH JaTery GaHKHOTH 0TH 10 wpo-
ue, [lesrparara na B, H, B. of-
PLOLS BHUMAHVETO Ha Ka0H0BeTD
ci M HA O0MeCTBOTO A7 DBHHMA-
BATB OpY OTMBAATA AR He ce
NPOMBKHATE TAKRbA CAHKAOTH W
y HaCDh, ;

llie ce nycue BL 06philoiHue
HACKOPO HOBA emHens  repbosu
MADKA. & Ie ¢e OTTErMSTE O1h
obpamenne c¢nmecrpylomuTh A0
cera TAKHEBA. :

Paspewens e BHOCA HA BBAHe-
narhk TJARTOBE BA K8ATRUW-1 np,
EMBTHpANIE AcTparana camo, axo
TRA NAATOBE ¢H 9epHY  IReTOBE.
IlaaTonere 01% CRUiESA BHAD, WO
¢h APYri IBeTOBE QCTARATT Bal-
PAHGHH 83 BHOCS,

B culpanvero cu na 256 Toro
wbernoro mHpyerpugaAHO Apye
CTRO Ce e BAHNNAAO ¢B 06omatin.
11eTG HA NOCTABEHHTH A0 HMY-
erppaanarb nuranng ors  Bap-
HEHCKATA THPrOBOKA KAMADA I e
Aado oTropopurh, KoMTO Me Boe-
AYHATE KATO KOPEKTHWE HA  84:
KONA 5a HACHpAdeHRe MbeTnaTa
saayerpua, Hapeas ¢n roBa oke

,HIOTO ApYIKecTBO & Mebpaac. M
,AMUATS, KOMTC INE T'0  DpejCTa-

BASIBATE DL KOUTpecA HE 6T.a-
rapesurh wnayerpnaanm na 4 m
5 umapts b5 Coona, Hasbpanurh
ex r. r. Abpamopman, [aasung
gupesrops Ha Hasra®, Ha,
[roamesons, agmpexrops na A-no
»AB8%" u Baptaes x. envens,
ASAETHPAND MTACH D
o LHpAABY,

Teprosero Mpomumniionn Jaliura

_CME& HEeKOAKO ILATH Opesh TOAHHATA guurarh za

ua  A-no

 Bpon 87

Trproecxo ArumoHepHo [-BO . PEIIATEJHOCTD* — Bapna:-"
NMOKAHA |

Agn, A-BO ,,PEIHHTE‘AHSZCT!I)“ - lBap;m M
NPHCATETPYBATT HA O6MI0 FOAMINHEC PeAOBHO chiépamme, KOeTO I¢ ¢e CDLCTOHM HA Maprn 1926 rop,
ng 9 qacaynpe,;n “.mm?é, nh AAPJ’.}RBCE‘BBHOTO sAatite Ha ya. Ipaxpa N 1, npu caejuna ,qnenﬁau'z. peAn:
1) Aokaagu ua Ynpasuteanua u Jpopeputeanus cpobTH; 2) 0A°6P§,““e ua "OA““IH[F;S ;aauc'b B
cubrrara ,Baryéu n lleaaaén¥ sa 1924 ropuna u oenobompapane Y upasareatina n Hponbpureaung
ehBETH OTB OTTOBOPHOCTH, 88 OTIeTHara 1924 rog., Ago cpbpanpero Be ce CBCTOM BY%  OUpejeaenng
AGHib TIOPAAM HeupgBAHE N3 HEO$XOAMMO TUCAO AKUHOHeDH, me Ce OTAOKM & CREAINA IleAeAens pen,
UL CEIMOTO Bpesie 1t MecTO Gewh DTOPA MOKSEA, Ja npasoysacTie 8 cmdpaunfswo aKunoueparh e
Aetroampars aknmurh ot BB JpyRECTUEHATR KRea H PL BCHIKH 6AHEYM I ApYyKeCTOA BT Bapua 30 pem
ua enbpanmerp ] Mapres 7. r. BegepnTa. : g

rp. Bapna, 22 eenpyapnii 1925 roa.

FANAHCD

#a Tspropecnote Aruwoncpno A-sp ,PEWMTEAHOCTB®, npugAwyens wa 31 Aenempuﬁ_ 924 roa.

Mokauzars ee r. r. aknuonepnrbh ma Tapr.

Otb Ynpasutensna CohEeTh,

AKTHABL ITACUDD. .
1] Kacs 48153 !60 1| Ocuosens wapuraaz 1000000
2| Hepeumumn smotn 85974 90| 2| SBamacens woEB 1816C0
3| Apmgamu umorn 598731 38]| 3} Pasun pesepen . 431600
4] Ilenum wnmma 591000 -—} | 4] Pougs mocrpajaan .
5] Dapanuua 15000 — paboTHILH - _ 4954 | 1568354 —
6 'I‘esyum CMETKR 8161309 B Rpe@ampa . 151898 87
7| Hnorexn 154000 — 6| Aemvenropn ' 15000 |—
8] Aasxunmm 508322-— | . 698935 09 7 Hacb6upaeMu n CoMHHTENHN saemalan 174433 [—
9| Pabprxa 18860 {— | | 8] Tamruenn 44602 60
18| Huao 23844 —11 91 Adusupenas ocrereRL OTL a1, rog) 8211 -]
11| Paeun crokn 19000 |— | |L0) Annugzenan ea 1934 ropmua, 140000 |—|.
2097498 07 2007498 97)
Cmer daryon n Il on"
MeTEd ,daryén n Ieyaaon
- Ha Toprosctero Asunoxopuo -0 ,PEWIHTEAHOCTH* npuimouena wa 31 acuomspuil 1924 rog.
1t Pasun pasuockw, samanty, ASETUE B Ap. i029960k88 1} Ilewaaba ore npojantda nn
2| Baryén ors cuyuennm éyrmaku 41398 — e éupa, coin, anmouaza, |
3| Baryéu ors Hecnbupaemu AEAT, ANXLM # Ap, 1398156 46
Syraagn 5438%50 :
4} Bary6n orn seenbupaemu n
CLMHATEARH AABMAUIH 62432 —
5} 6% aMopTneanus ppns. '
uMorn u/289269°80 1735692
1 6] 2% smoprueanmka nejsus, :
wMoTH 8/90790:70 181580 | 12844222
0THL yucTaTa nesanba ns. 234752°36:
7} 20%o sanacens ®onzm 46950*—
8| 9% Tauruemu Yupapur. u
- Oposepnr, ¢npeTH 21127-50
91 10% Taurmemnu mua caysaumu-
Tk u padoraunurh 2847510
101 1%/ sa @onz® nocrpazaru
© paboTRULN 2337 —
11] 38 purugensn 140000'—
12] Oecrarira KM pASIY pesepnn 86275 | 234752136
' 139815545 180316545 .

- Aupexropr.-Caetonoputeas : B. I JABAPOD'L,

SO RJIA XL
HA NpgBEpUTeANMA CbBETH Ha Toprosckovo Any J-sp ,PELWIMTEAHOCTL — Bapua.

FCoenoga Awnponepy,

Coraacuo ua. 202 01w Toproncwns samoun w wa, 28 ors YOTREA uA APYIKECTBOTO NPOBEPHAR

APYIRECTHOTO M CMe CH HAMePHAW PejOBHO BO,\eHN,
[Mponepnxme mpurorpenua 015 YupapuTeAOMa CHBETHh rojuien 68ARNCT H eMOTEATA n3arybu n Ile-
vaxbu’ sa 1924 roqusa u r naMepuXme BepHO MsBAevenn 01T cusropoAmuTh Kuury, Moammm oW
TAEMOTO ehOpanue Aa npmemMs m yAodpw 6maanca M emerkaTa »3aryéu u Ilewandéu® u ocsoboru orm
OTrOBOPIOCT: ¥ MPABHTEAURS CLBCTH B8R OTUeTHATE 1924 ropwia. —

UBAR'L I'PYLEBLD.
Hpovepureaent enners: { IL. SAMORD,

Bapua, 22 d)enpjrapnii 1926 r,
: [, UB. HOERL, .

Raons B APHA.

buarapcko finonumuo fikynonepuo H-no
Ocuosent wanmrans 10,000,000 se. 2n. wanwrne suecenn. Pesspsu 3,150,000 ne. 3n,
: Uentpana ~-COPUA, _

CrouTEps THProBCKN MOIUNH; OTEpHEA Terymu  exbren ephmy aeuo mm ropromeun
| '0IBIH; OTOYIND IAGMH OPBMY 9810FD HA NBPKOBAN, OGIIWMCKY W YAOTRH RAHME: OTUYNIA
§ 8neMn opbigy neous HA KOETDAXTA BA ATLPMABLA N OGMUECKN npbaupnarnn wig ;.omanun'
i cnoops mboraw u BRooTpamam uozunm, harrypn, werose, xomocaMeHTH, waibsin P Tnpam't:
obzarauuEY, ARUBH ¥ Lymowimtd DML, Xorapniinm 1030me K Ap.; MIARBA MBKORY M SKPOAATABHE

3:2;‘“{:11 UPHEMA BIOTOSE, OPOYHH # GOUCPOMNH M UD. — BLPME HOAUKRN BUAOBS  GRNKOBE
_: awgun,

2-3

Teacrpadwyuecku agpach: Cocpsanu'bf.'

R

Hesavimna 4, Tojoponn, Bapua



