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+»OcebaD np'BncTanmencraa'ra Ha MHOTOTO npym mmnn, BMa up'bn-
CTABATENCTBOTO W HA npouytara cebropsa mamwaHa (aGpmka’ MeHycb,
‘axnuonepHo A-80 Bb Ppankdyprs H/ Maiths, KOATO e ClenmaiHa 0o
(pabpurysanero’ o6ymapcka H Koxapcky mamman, Ore Hed, c¢b npbacra-
BATEJCTBOTO M CHABHACTBHOTO HA KAMIATA HA CA IOCTPOEHH BB I‘adposo,
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I/Iud)oplmpa " np'knc'rawmaa PasHE eNeKTpOTeXuHIHE (HhaGpHKE WO c"boG-

IDATeIHA B OCBBYMTE/IHH WHCTANANHMA, CAMIO W HaeNaHe Ha mnowbhmienms,

uponaméu HR HMOTH ¥ CayXO6H. 0O - BCHIKH OTpacid HA THPrOBHATA,
: DpOMBINIEHOCTHTA B 3aHAATHTS.

Behke fess H 9ach e BHa pasmoJioyerHe MO BCRYKH CRBIeHEA H y/leCHeHRA"

morph6un 3a rp. Bapaa, nposrunuATa u crpatcrso, Ilpaenars ce m sacrpa-

XOBKH: 8& JKMBOTH Ha ywHio-Aopgs* 1 sa NOXapDh Ha A-BO yPeHrKeD Y,

M H Rmnqenm Pyce'

Komncnonept & Ekcnenmop'b

OGMHTB& CTORH, encnezwpa TAKUBA._HA BCAKELD. ma |

‘mapersoro. Ilponasa miyrose, MAMymy Mammad. Io-
CTOAHEHD CKIafb Ha AHIVMACKH JIMMOHAJIEHH CTHRIA
OTB Cannmgton Ston & C-e."
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OBHBJIEHI/IE

N 4517,

MunncrepersoTo Ha A3eunezrhnnero A I'bpKaBAATE HMOTH 00ABRA-
Ba, 4e ypeiila NpH NBbpHABHAA. 3aBOJA'L 82 Jo6HTHKD npH rp. Ilrbeens

3-wbcesens Kypch 1O OTHIEBBACTBOTO, CB’ n'BJm Aa ce HOATOTBATH
Juua 382 MOCTOAHHH TEXHHNW IO CARIIOTO. ©
Kypca' me nowse BB BTOpaTa. nononnaa na u. uaﬂ A me 'rpae ao
'BTOpaTa MOJIOBHHA Ha. M. aBrycT® T. T, :
B® Kypca me ce npHeMaTh 15 Ayms,
JHenaomurs fa IMOCTADATH BB Kypca' 'rp'bﬁaa I3 eA cnpmmm
OBIHAA Kypeh HA HBkoe orb cpbauurh ‘semsexbnrcku yumamma b Ca-
ZoBo H -Pyce WM I'bK> HMATD i8aBLPUIEHO TAMHABHANHO WM NeJaror-
Yecko 06pasoBaHHe M C& OTOHIM BOGRHATA CH HOBHHOCTD.
© . Ile ce npueMaTs 88 KYPEMAHTA nNpBANOYTHTENHO TH3H, KOHTO
cm OuaM HapOJHH YYHTENR MIH CA Ce BaHUMABAJIX Ch ITHLEBBACTHO.
KypcanTturs :me 6Raars. 'KBAPTEPUBAHH.. GE3N/IATHO BL HoMbime-
HuATa Ha 83BOJA, & XpaHa- MOWKe Jia BMB ce naBa oTh paﬁomnqecxa'ra
KyxHa cpbmy 50 croTMHKY HA JEHB.... . o

”\& o

Hanvpmanarh math-moGpua natm'n. c:rkn'h cn'spmnane'ro na Kypca

u noxasanuTh nalt-no6po mpanexenue. me -6RAATE HaSHAUEHH BejHara
8a MOCTOAHHH TEXHALH IO NTHIEBBACTBOTO MpH MOJBAKHATE . 3eMie-
IBICKH KaTefpE AU TpH arpououa-r'h Ch BaliaTH OTH 180 sesa mh-
ceqdo ¥ 30 Jjepa IATHA B JHeBHU GesoT4eTHO.

~ ¥Henaomurh fa DOCTAOAT: BB KYPCHTH NIe- 'rp'hﬁna lla 8afABaTh
NACMEHHO B'H MHHHCTEPCTBOTO Rall-KAcHO Mo 2D TOrO, KATO HBNPATATD
¢h BaANBEHHETO W JOKYMEeHTATH ed 8a saBLpmeHo 006pa3oBaHHe, KAKTO
u 'rmx 8a JlocerampaTa UMb yddrelcka ¥ apyra. Xhiinocts.

- Manucrepersoro Haft-kbcHO 7105 Maft me cnoblid Ha npne'm'r'ﬁ
sa ‘PeNOBHH . cnyma'renu Rammnam TOYHATA 1ATA 31 o'mpuaaue'ro
Havkypea, . oo - RAGEEE : ;
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CYBCPU]VIPAH'b OTB BAPHEHCKATA, CO®UUCKATA M BYPFA3CKATA ThPTOBCKM KAMAPU.
Opram, 33 nmbopman;na, IOTATHYECKA H CTONAHCEA WEOHOMHA, THPIOBH, seMuIekine M HHTYCTPHA.
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3a ofaABAoHMA:

rADMOHJEHD pegth Ha 1-Ba
crp. 1 as, Ha ll-pa n Il
crp. no 70 cr. Ha IV-ra
ctp. 20 croTuHkm.
3a noscye OGHAPOABAHHR
ce npasu ocofenno co-
pasyuenue, ’
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XAPAKTEPHUTES YEPTH B'h PASXOTHITE
BIOJGRETH HA CHBPBMEHHHTD
NBPIEABIL

Henp'l;ononnun'r'l; uanownn BT (PHHEAHCOBOTO cpaBHEHHE.

O1b rogmna Ha roiHHA HACTOR-
TEJHO M II0-HACTOATENHO ce ocBma
norphkbara orTp CpaBHHTENHA MeK-
AyHapoiHa QHAAHCOBA CTATHCTHKA,
Tasu notpb6a ce chsgasa He caMo
BD YCIOBHATA Ha TeopeTHIeCKaTa
paspaborka Ha pasHaTh ¢QuHaHCO-
BH BBIpOCH, HO He BB INO-MAJIKa
CTerneHb ee YyBCTBYBA BL cepHTE,
TH# HIH HHAKD OTHOCAIOH Ce 1o
npaKkTugecKaTa (JEHAHCOBA MOJHTH-
kKa. B» MAOoro orp unpx4aBATE ce
H3JaBaTh Bedb opUUAANHH (HHAH-
COBH €KeroJUIUHHIH, BL KOHTO ce
cbo6masaTh cpbienuATa 3a HHO-
erparHaTd ¢rrancan, Moxe ja ce
[0cOo9H,. HanpeMbps, Ha HepBCTHE-
TB magaHuA Ha aHrJIAfcKEA mapaa-
MeHT'h, Ha AONBIRATE/HUTS: I/IaBH
Bb CTAaTHCTAYECKATE exerofniuny-
o Ha [epmanckara mmmepua ® T.
H.' [Tocrbanara ¢uenancoBa pedop-
Ma BB I'epManua npbamsBdka nog-

" .BABAHETO HA HKO/JOCA/JHOTO OQ)HIIB-

ANHO W3[aHHE, Bb KOETO IIATeNHO
c& chOpanu cebrensa sa dQuHam-
cuuTB Ha HHOCTPAHRUTB ABpKABH
sa ubms kb, Hauuomanmara du-
H3HCOBA KOMHCHA OT' ceHaTa Ha Cb-
exgaenurs Hate ce npouy
¢hb cBoATa pafora BBL IhBrm pens
H3anAd, B'h KOUTO & chOpaHD omu-
Ta' Ha 3anaaua Espona. He mo-ma-
KO -aHaJOrAYHH O(UUEANHA Hsja-

'HHA HMA B BB Pyeus.

Bb napiaaMeBTcKHTB pBuH, BB
IIoBCceJiHEBHATA Mpeca, Bh KypHAId-
T8, Ha Bebkagh H BB BCHUKO NpH
o6cxixNaHeTo UHAHCOBK BHIPOCH
craHano e ob6miall m BLNHIOMIA HY-
®aa Aa ce HpaBATh NHTATH OTH
¢axTe # uucdpH, BleMEHA OTH Q-
HAHCOBaTa CTATHCTHKA HA pasAuTh
Aspxasy, MvenHo BB TOBa € H pa-
GoraTa fa ce epaBuABa Opbumero
Ha . 3a'BJIKEHOCTbTA, OGI0MkeTHATA
nosunua Ha OoTABIHHTB ABpKaBHH
pasxoiu © INpHXOJH, HAJOroOBOTO

6pbwe m 1. H. IlorphGara ga ce

CpaBHABA € MHOTO €cTeCcTBeHHa H
pas6upaema, Bceruko BB cebra e o7-
HOCHTENHO, H JupeReTo MaewaGp

'8a oIrbHKa Ha OHOBa, KOETO ce npa-

BA y JloMa, € HANBIAHO BaKOHHO,
OcraBa caMo [a ce CHiKalABa, Ye
BCHYKHTE ONUTA BB OlOMKeTHATH
CPaBHEHHA CH OCTaBaTh BCE TOJ-

" KOBA HEC'bBLPINEHAH,. HRHCTHHR, oTb

CTpaBa Ha JHUATa, CUelHajHo 3a-
HEMaBam ce ¢b (pHHAHCOBH BBI-
pocH, ce HaNpaBAXd CEpHO3HH OlIH-
TH a3 paspaGOTHT® ' OCHOBHTE Ha
¢unaHCOBOTO CpaBHEHHE, A’ NalaTH
KapTHHATA Ha MekAyHAapoARara ¢u-
HaHCOBA CTATHCTBKA Cb - cpOmOAa-
BaHETO OCHOBHHTB H3HCKBAHHA OTH
TOYHaTA CTAaTHCTAYECKAa Hayka, Ho
nosegeTo HSBBCTHH ONHTH BB TaA
1oCcOKa, MOKe [a ce Kaxe, npBTap-
mbxa ¢uAcko, Yuberao e aa ce
cmoMHA -cuopa, Koflto ce mnopoad
Mexy wugrata Ha IJoera m paGo-
THTB Ha HeroBET  npBRWeECTBeH-
HEnW. 3aKNOYeHHATA, KOUTO MOKe-
Xa Jia-Ce- H3BJeKaTDh OTD THHA ChbB-

' ¢hMh CepHO3HE OMHATH, 0TIACTH OC-

Tpo mporusopbuexa Ra [nbicTeam-

renHocTsTa. BB Kpaa Ha Kpauma-

TA €EpHOSHATA HAaYyKa MOYTH ce OT-
Kasa OTH MHCBHABTA -[a ce cfobue
Ch BB3MOKHOCTLTA OTH TOYHHU H Jie-
Tailien cpaBHeHnA B 06/1acThTa HA
MexAyHapolHarta ¢uURAHCOBA CTa-
tetuka. Bb nocabamoro msjanue
Ha -#8BBCTHEA C/M0BAp® MO JHLPHKAB-
Burb Baykm or1s Hompaaa, Toba
CTaHAAPATHO WBJaHHe Ha HBMCKATA
HayKa, BEL :0TABAa 83 PHHAHCOBATA

[ CTATHCTHKA .CEé OrpanuYHxa ¢’b nNpo-

CTOTO BBANpoOMSBEXLAHe Ha Ol0f-

KeTHATS npBanomeRdA HA pasHH-
T8 AbpxkaBm BB BANIOTATA HA Ja-
JesaTa CTpaHa M 0OpH 3amasBaHe
ocoGeHROeTHTB Ha 610/:KeTHATA K1~
cudpuxanuAd Ha BCBKa efHA OTH
Iepxasurld, Bp nocabauard ro-
Arrd Halk-no6puA xypeans ,Finanz-
Archiv“ Bsema Bb oGuuaft Bbkaro-

JMIIHOTO nyOauKyBaHe Ol0LKeTHTD

NOYTH HA BCHIKHTHE ALpKaBH BB
cebra, Ho u Tua myGaaxanud, Chbe
OpoBAKIAHH Ch KpPATHKD H MAJIKO
ChABPHKATENeHd TEKCTH, Ce orpa-
HHYaBaTh Cb NPOCTOTO BBBIPOH3-
BexkJane Ha OIOKETHATB JOKyMeR-
TH, Geah ONATBAHETO Aa Ce J0Be- -
HaTs oTabamaTh GIOMKEeTH BB Chb-
CTOAAHHE, KOETO Aa II08BOJIABA - JA
ce HanpaBH (HUHAHCOBOTO CpaBHe-
HHe, ‘
Hue whuMa fa ce cnapaMe BBpPXY
THA MARYHOTHH, KOHUTO HSHHKBATD
BT NETA Ha BCBrO $uraHCOBO CpaB-

'HeHHe. 3a TBX'b ce e JOCTAa MBOro

rosopnjiio. TnAa Mm9uHOTHH CA nph-
roxbuu B modrn RenpbogonaMa Aa-
He npH epaBHeHHHTa Ha OTABIRM.
T8 nudpn, B3eMend ors ¢upanco-
BATa HCTOpHA HA efHa H Jpyra
Abpasa. A 0COOEHHO MAYHH CX
‘CpaBHeHAATAa BB 06JacThTa HA ABp-
xaBHATS pasxomm. CucreMara =HA
JBbpHABHATE pasxol e oTpamenue
Ha cHCTeMaTa Ha ABLPHKABHOTO Y-
npasienue, a nocabamara ce cia-
ra v BeBKA eqwa otxBiHA cTpanRa
He 1o o6m’s maG/oHB, & CHIVIACHO
HCTOpPAYECKATB, 9eCTO NATH JOCTA
OpHrHHAJHH, YCIOBHA BDH Passod H
pBcTa Ha JajeHa IbpxaBa.. Bb
CTpaHH CBH BHCOKA KYIATYp&, TBBD-
&b gecro, cuaHO e passaATa flelt-
HOCTHTA Ha MBCTHOTO YyIpaB/eHHe
H caMoynpas/eHHe, H 82 TOBA A'bp-
XKaBHATB pasxofad GOLKETH Ha
TaKABa CTpaHH Morarts 1a Ce IMo-
KaxaTh A0CTa HEKYJTYpHH, 3aIo-
TO BB TBXB HOYTH OTCATCTBYBATDH
KyaTypeaTB pasxouu, nplnecend
BB Mberaurh Giomxery, Opmrrasan-
Ha ¢usHOHOMHA HMATH CBHIOSHATH
ABpHABH, KOUTO HIPAATH pPOJATA
Ha BOEHHH chiosd, Biopxersrhs ma
CLIOBHUTS AbpikaBd CA TBHPAB BO-

ennd, a GloxerarTh HA JABbP/KABH-

7B, KOUTO BJIH3ATH BB CHCTABA HA
chi03a, c& TBLpAh MuprE. Beadko
TOB4 CBH3JaBa HBMAaMJIMBH NepcIleK-
THBH R JOBexIa CHBCBMD HWeeTo X0
J'bHJIEBH CpaBHEHHH. v
durancosoTo cpaBHenHe BBH 00-
JacThbTa HA ABDKABHHTE pasxond
npbanonara npbiasapurenHarTa pa-
6ota BB 06JacTLTA HA CpaBHATEN-
HOTO H3y4aBaHe A'BDKABHOTO Haj-
MHHHCTPATHBHOTO YCTpoHcTBO Ha
ornbanurh Abpxasd. Ilpe Takosa
maydaBane Gwompxeranrh mudpn me
HIpafATh poaxra Ha HJIOCTPALHA H
caMo MpH TOBA YCJOBHE: MOKe ca-
p403HO Ja Ce FOBOPH 8& CpaBHeRHe
Ha (UHAHCOBATE OTHOLIEHUA BB
pasnuyaard aspxasn.  Hail-sewe
€[HOpOJHA ¥ AHAJOTHYHH pasxonl
B'h PasHATB CTpans CA PasxofuTh
IO BOERHATa oTOpaHa H II0 CHCTE~
MaTa Ha AbpKasauA Kpensts, Ho
# BB o61acThTa Ha Ragenarh nug-
pu ¢unancosoro cpasHense TphG-
pa fa Omje R0 BHCOKA CTeNeHb
npbanasagso, Koraro orabararh
JUbpIKABE CHIEPHAYATD IOMEXKAY CH
B 06nacTsTa HA BLOPRKEHHETO,
T0 BOCHHATB NONATRIM CPABEABATD
He GWIKeTHHUTH pasxofH 83 BOER-
Hata orGpaHa, & KOJHIECTBOTO HA
BLOPAIKEHRTS emin B TeXRHYECKa-

‘7a BOGHHA cuia. ‘Topa 8HAYD, 9O

caMu 1o ce6e cH - BOEHHNTH paa-:
XOUH Ho MOTaTh A3 GRA4T: NOKR:
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o " AGcomorHa ' COMANUOCTE. -,—- IIpoc'ra —
- mepgextHa pa6ora, Mma mbieHb ycn'hx'b Ha
‘BC’BKX\JJ,'E ®&mabro e nouaaaam.

' Eguncreena, KOATO MHOTO nerﬁo ce B'bp-
"m Ch PAKA OTH €JHO aulie, .

e
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C'b MaseRs win MOTOP'S: TS € UNeANbT®. . ., « . .
. 'PasBallAHe HEBLIMOKHO. : - - . ... i oo .
' 'MiHHOBe cTOMaHeHW W CMBHAeMH, . ... . . o

. Pa6oru Gesp HuKakLBD WyMb. ., T e
, C'b cneuuanem. BUHTH C¢ HallacAsa 3a no cn'mo 3 no-~
,'e;r.po MIHMBO. ... .. o
»HEIITYHDB J\(él wa wace 40 Jm'rpu 6paumo a 80
'Jm'rpn ApMa,. KAaKTO H. c'bors'hmo KOJIA9€CTBO - ,upym a'preHn
npousBeNlen A, . .

B ,,HEHTYH’I:“ Nt"z Ha yach 60 Jm'rpn 6paumo wm 140
_ATPH - ApMa, Rawm u. c'r,o'rB'k'rao KOJI9EeCTBO - upym B'LPHGHH
'npouase.ueauﬂ. N
“ . 3A MEJIEHE HA(I)E CPE HE3AMEHPIMPI
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Cubra ce 3a ocoGesso
AOKAB3ATENHO H IIOKABATENHO, - aKO
IpH CpPaBHEHHETO Ha OGlomxeTHATH

'PasXoflu ce BaeMaTh He 'aGcomor- |
'HarB 1adpy B THA. pasxoaw, a.

NpPOLEHTHHTS KML OTHOWEHHA BB
obuwata cyya na Giojxera.. Ho u

- upH- THA 05paboT<u Ha f:xonme'rvu—
78 nugpu ce cp'hma'r':b rorkuu o~

rp'hxmw U HpoTHBD JIOI‘HKﬂTa, H
[iPOTUBD . BdHCKBaHHﬂTa Ha CraTHCe

.TaKaTa. B, enma. cTpasa HKeabanu-
‘nuTh ce HamupaTs mogL ympas-
- ICHHETO HA NABpKABaTa, a BL. Jpy-

ra—pb YaCTHH pxuB, eqHa crpana
[Ip&BH KEPTBa . 8a CYXOnMATHUTE ca-.
14, Apyra—3a MopCcKaTh, B}b ejHa
CTpaHA HMa TBBLPAE MHOrO 'MOPCHH
rpaHUNd H MaJKO CYXOIKTHY, BB
Apyra—MHOro KUTe d ¥ MalKo 3¢
MA, efiHa M'bpHaBa- e TBLPAB mpo-

_BHHIUATHA (Ce/ICKa), jipyra-——Tebp-
KB rpancka. -fcuo e, ue o6mara

cyMma Ha OlomKeTrTh BB Taxdra
pasiAYHA CTPaHHA INe. ce. CACHKH 110
pagesd BAADL ¥ IOAYIBUHETO . MPO-
HeHTHOTO  OTHOLIEHHe Ha BOGHHUTD
pasxojd KbME 06wad Gogxers me
Najle TakwBa [po6d, KOATO me 1a.
HMATH He €20 DasHd saameﬁa're,m,.
HO THA sﬂameuarenu ‘me Gxae
HeB'B3MOKHO Jia ce yﬂnqmuupam.

A axo 3a cpasHenHe ce B3eMaTb
pasxo/id oBede HHAUBHAYANHY, Pag-
XO[HTB M0 HACAKJAHOTO H Pa3Bod
Ha MaTepHAIHATA M NYXOBHA . KYI-
TYpa, pasxoiuarh oTs CoLiHa/IeHb
XapaKTepd, TO PARAHCOBUA CTATHC: .
TUKD M3BEIHLKD HaryGBa Moxs Ho-
3eTB cu 0GeKTHBHATA 1I04Ba, ‘Hapena

_CcTpaHa MOMe Ja ce rasgd nphaw
Apyra ¢b CBOMTH pasxonu mo- co-
. 4AJHOTO BaCTPAXOB4HE U [0 CONu-

ANHATA 3aIIUTa, HO BB Hea sapa-
GoTHaTa 3aIIATA MOKe na 6mne

TBBPAB HH3Ka, mmummm B'bﬂpOC'b

He Yperyiupans u ‘mefianth  comu-

‘amm paaxonu HO[’aT’L Aa- €e: oxa-

JATDH KaTO 3amiata - 8a. JAPRICIH. |

C» exna ayma, punancoBoro cpas
_HeHue, NpH CHBPEMEHHOTO ~C'LCTO-
‘Agde Ha dmnancoaa-ra CTaTacTAKa,
- MoXe Ja urpae’ Haﬁ-neaaaqmema

poid, To KHaro Bpbue we Oxie
caMo Hafi-ciabus ApryMeHts. Bp 8a-
IOATATA WM NPOTHED ' I{aKBOTO n’
Ra Guiro whponpuaTke,

DARAHCOBOTO' cpapHeue ¢ 'Haﬁ-
Bede JONYCTAMO BH nMphibasrt Ha
efHa n- cmma cTpaHa # 10 caso

-npa YCJIOBHH, “akro; 3a;cpaaneﬂue e

R3eMEHDd EeHHHD . KBCh NEepHOAL

orb BphMe, Tua' moTpku, -Kouto

Bb Hamle Bpbue e mpmeTo ‘ma ce
Hapu9aTh KOIEKTHUBHH, Ce Y/OBle-

TBOPABATE CB paanuqau crnoco6u.

Engn notph6a ce yhoBieTsopABaTs
Bb PAaMKHTE na WbPHABHOTO,. CTO-
TNAHCTBO, Apyrd — Bb paMkaTh ‘Ha
KOMYHA/JHOTO. CTONAHCTBO, . TPETH, |
Halt-ceTHB ce yn0BIeTBOPABATE oTh

 CBOGONHATS OGICCTREHHA CHIO3H H

lame OTh YCHIMATA H KepTBATH
Ha oTABaRA Juna. OB Apyra cTpa-’
Ha, e[Ha H CRINATA KOJEKTABHA IO*
TphOa MOme [a ce.YAOBAeTRODH ‘H
OTB ABPHKABHOTO, U 'OTH xomyaan-
HOTO - CTONAHCTA, ¥ OTH " cBOGON
HATB onecraenau coiosd. Tlopaaa |
TOBS, IPH (PHHAHCOBOTO CpaBHeHue
Ha m:pmammrb pasxoaa, ' A205X0-
aMo e 4 ce uMa npismmm: TOBA
CAGKHO YIOBICTBOPEHHE HA KOJeK-
THBHATS notph6u. "E10 3ammo ‘oco-
GeHHo HeoGXoiuMb e mphisapuTel-
HUA aHalE3®> Ha JABPKABHOTO U
a/IMEHUCTPATHBHOTO YCTPOHCTBO Ha
Bcbka cpaBHABaHA«ABpKasa. Jep-
ABHATE pasxogu 10 MHHHCTED-
CTBOTO HA TBHProBHATA e GRIATH
roixbuu He TaM, KagbTo ce MHOro
3arpHKBATE 83 'r'hprosuﬂ'ra, a Ka-

»I['ETO mproncua’ra Knaca € 10-MaJIKO

KyATYpHA B He 06/1ajaBa Cb Hy&/-
HaTa HHAUUATHBA, ABCTpHA BB 1911
roj. € M3pasxojsafia Ha MAHHCTER.
Ha TbprosuAra 1,9/, ore Ibaua
Glomxers, IIpycua—O0,°,. a Ya-
rapus nosede ors Ascrpus. Hoka-
KBA NPBKH BaKNOYEHHA MOraTh ha
Ce HalpaBATD OTH. THA CHUOCTABA-
i § — HUKAKBH, . .o

Ennnqxo-ro, KOETO “AaBa’ PeloB-
HOTO H3yYaBaHe ‘HA HHOCTpaHHATB
GIo[KeTH, TOBa €-:Bb3MOMHOCTHLTA |
Ja ce or6Babmars OCHOBHHTE Te-
gyeHua Ha GlodmerHara nonn’muaa
XapaKTepHATH depTH Ha' m,pman-
HUTB ﬁzoumem. ’

| o ~ CBUWOBD
* €. Emmains —Pyce T'BPI‘OBCIHI
IIJIIO(;TI)YB&H]I H&T&JIOBH "HOCPB l]: Tl u 1{: 'b
. (MBCHTHHD),

Ilpll IIOE(BEB‘I]IB JapoM’®.

 Gawmmpore § CpeﬁpOB'b
BAPHA
Ronmcnona., encnemnﬂ

g i S P AR e

p'l;,lgcTaBnTechmno,

- bybeHo cbme.

M B ¢THO UpON3BEJCHHE,
pasnponasa Boanms [IHEO0B®,
rapa Joaun-JAROHAKD.

- II'ssa orp 4 mo 3'60 &4 ym-
[HATa, ‘cH06PasHo KYNEHOTO Ko-
JHYECTHO,

Roonepmmu'm Bh SalLHTA ‘nu
JpooHuYs THPrOBIUH H Ba-
HAATYHH,
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OepaTHBHO CApPYKABAHHE, KOETO paTysa

338 WUOHOMEAYECKOTO ‘B KYJATYPHO MOB-

aurane na csourh uneuone. Uphsw mes

. e ce Haygsars apebHurd Tnprobim B’
9e cpIaTa ceé CBHCTOH Bh
CAPYHABIHETO ® Y€ CaMH NOIaTh Ha
OAJaTh rocoofapd Ha HYXKIHUATE HNE
KanuTans, 3a sHaveH#ero Ha nomysap- |
BaTa Gauga Hg ¢ HeoGX04dMD 6-ﬁrm1\ )

BaHaATINY,

.merjaeq’ KLMb HeHHHA Heon0rs.’
Taopmenbm Ha Tpajackud nomyaA-
peas kpeants e whuena [lymis = [e-
arab. OcHoBdata MUCHIB, KOATO IO e
HOATHKEANA KBMBL H3HaMmpaHe Giars sa
JpeOHATS NpOWBBOABTENA M THPIOBURE €
6mna: KaK: MOrarh ja cH HaGagars
06opoTel'’s - KAMETAXD, KOMATO HE  OpH-

Aaga e Guiaa ja oxake croco6b 83 CHa-
ReBaHe HA OCHOBEHB - KAMATANH. Exuun
OTh HM3TOMHALMTS 3a CL3JABaHAe Ha Ta-
Kbeb Kamgranxs Illyane . sambpaa: Bh
. 8AI'B/UKATEJHOTO COeCTABAHE OTH 4ie-
Hoserb. Bebka coectesa mapa, ors

TpUyu# wgneHoserh 7a cHOecTAsAaTh, 3a-
- MIOTO CHECTOBHOCTHTA € KAaJeCTBO, KOCTO,
AHCHAIARAPAHO, MOXe 13 Jokapa G.iara
.1 poGpoxbrenn Ha gopbuecrsoro. Cro-
Pexdb Hercsus NpPOEKTh, BebKH, KoftTo
e WIeHL Ha cApyasaHaero, TpbOBa na
_B3eMe 1o efaH® gbiab . (axous), Ypbsn

OpraHA3anEoHHATA JHCOAMIAER H - a-

BaHCOBA CTAOHWIHOCTD. & Ce OPABIAYATL
maanimenuTh Ha MBCTHOTO = HaceXenue {.

nox®s dopuata Ha CPOIHE M GesCpoYHH
CcluecTABANEA Bb IPYAKeCTBEHATA Kaca,
“KOSTO XA I'M M3OONBYBA 34, CH3NABAHKE
Giaara Ha cBoHTh 97eHOBe, & HA BHOCH-
“tearrh meuanGa.w - GJAATOTBOPATENHOCTD: |

Ct nomompra Ha 06DASYBANMATSL CE 0O

TO3H HAYAHD KAOMTalb, CAPYXABAHAETO
samousa Aa (Qymkumomspa B ga pas-
‘naprea ’ onepamuuth cu. [lps mapacr-

- cpBAcTBa, ce apaGhrsa 3a KPeAUTb KhMb
‘roxbMAaTE HpPENUTHE YIPESKICHHA. .

. FOBOPHOCTH HA WieHOBeTH, Homy HpHATA
‘6aHKa ce KpeauTEPR OTS - napoaﬂara n
semnegbagecka GaHkHA,

Jpe6uaurd - THprosum, BaHAHTIHA
M LPOMAIIIEHANH YeAeHEHH 1ecTo ‘NATH
CA . W3JIOMECHH. HA  HeBb3MOXKHOCTBTA
mO-HATaTHKD Ja UPOABIKABATE. mpha-
DpUATAATA CH, BaIOTO BMDB JHICYRATH

aa  Ch3gasaHe KpeguTs OpBre OBar.
HapogHa Gauxa, Th GHBRTH “OTYYIHIeHH

laHAa A TO THEA, KORTQ npﬁncrasnﬂaan

+ O6nacTeTa . HA| [HApOAHATA Gam(a e
e.upa'ra THPIOBAA, HRAYCTPAR A Ipo-
- MAnieHocTs. - [mmerara & ° 6rbaHeary
' OT'> KBMB npeﬁah'ra KiHeHTe 13, Hetinas
‘MEHEMQJIOHD’ HOPAIUTEICKE KpPEIUTDH e
1000 a8. — paswbpsb, KoORTO He e .m0
canaTh ya npebHammth, ome mopede, ue
He ' OTrOBapPATS - HA: OoHb3A GaHKepcka
YCHOBAA, KOATO CX4 NPHTEKAHHE RA Mai-
HMUHCTROTO,  VIpa)KHABAHATA CKOHTOBA
cryx6a, TaKa CAIIO, He e BB ycayra Ha
- ApeGHATA KIHEHTENA. 3a mo moGpa.Kap-
THHHOCTb  KOMY ‘0C/Hy#Ba GaHKoBAA Ka-
OHTaNAD, ‘mMe ch nocnymum €h CTaT|:
cTavHaTh gannm, .

Orb orgera i 3a 1909 rojpgsa, cp'hn,-
fuTB BenuduHE, HA 3aeMATB B CKOHTOTO
ca& cabauars: go 100 1.-0'50%,, xo
500 1.—15%,. 1o 100Q .18.—~17%,, mo
5000  x8.—45¢%,, - 7 HoBeYe—22.50%,,
HpeGHas KpegaTsd. 8HAYH. €. aac'muem,
camn ¢b 15%,, :

. [To monsysaume o1 ernm-a ﬁ on,
CLCIOBAATA ¢ Teprosun 50%, npoman-
“nenum’ 20°/,." capaba’ 9%,, sananTum
-2%,, sewnexbanu 1%, YAHOBHANA ® Ap.
npodecan 13%, Gauxu u npymecma
085% pasam 4.156%. oo

CraTucTEKATa HA Kaapa, ue Hak- ‘MHOTO
Ce yCIyXsa Cb GaHKOBEA KPeJETH HA

ore OanxoBaTh Oaara.
E no6pb, mons 32 Tasw EaHeCHO-

TO TpeTHpaMe, = % i’
- HpeGnrth 'm,pronun, BAHAATIHR  H

Aa TIE oO3aBefe, KATO JKWBHECHOCOGHA

‘80Bb: ,eNHHDL 83 BCHYKH H BCB‘!KH 3a

rocecrosdae, = -

topua, KOATO EMT HOCE B3aHMHATA CO-
JRAAPHOCT, 3a0a3BAHAE HA MHTEpecHTE,
RECHHIIAHEpPAHE HA CHOECTOBHOCTHTA, ILe
BMD OAlle OXpaHa ¥ HeMauepnaeMb Ha-
'BOPB Ha Gnarg. Jla, cano uphar csoara
caMonoMOmib jApeGHAmETB me wMorars
‘Aa ce Ao0Epars X0 OHCBA -OpMIKHE,
,KOETO Cce Kaasa KaOATamb. -,

Honynﬂpna'ra GaHka, Ka3Ba Pannep'b.
e CIpysXaBaHHe HAa UeCTHH paGOTHHNH,
Xopa Ha mporpeca, KOHTO Geash pasimia
Ha yObmpende, ¢hefmHABATL BL eNHO
HKOHOMAMTB cH, OIHTHOCTBTA, MHTe-
JHTEHTHOCTBTA, 82 Aa CH HOCTABATE
BBANMHO €BTHHD Kpemurb, KOHTO A OT-
OpaBATs KeML Mbermata mbarteadocrs
eJHA “aCTh OTH pasmojaraeMmth. Kamu-
TAJR H 2 H3MOA3YBATL UpHmoGHBRATE
-Ha. o6murh onepauus. A Iyant xasea:

»Taus aBTO TR caNT He MOEmT 1
ycn'tem'b. CLOAHHH Ce Cb JPYrAThH,

} Kot npBCTBARATE CAWATA ThAR

Monyanpuata GaHKA ¢ KPEAATHO KOO

TexasaTh Ocnosens. Ilhpeata My 8.« |

qleHoserh, 1a ce BHACH BB JEpymect-
peHata - Kaca, Cp TOBA € HCKAmD [a

HATA . HYMKAWM, HO cl1ab  JpyXecTeeHn

..Uphas B3aHMHATA ®. CONHIADHA OT- ||

cpbacrsa — abMaTh Ha pasnojoMKeHHe
kpeaars. [IpBas BEAB MARTEATE ycaoBHA

orh Hefinata nomonth: Orb GaHKOBHATS
' KpEeNET® Ce TI0N3yBA MANUHHCTSOTO Ipas-

, TOX5MH rapaHumg, a GOJMIAHCTBOTO CTOH.
nane% orb ‘GaukosATh BpaTH. | L

esparh Tvprosuu. Jpetuarh ea paxeas

co6HA' KpeSHOMpOABBONUTEHA Maca 6ad-'
KOBAA KpeZMTDH e HeOCTAUEHbD, TOrasa:
KaxBo Tpb6asa na ce Hampasd, 3a 13
MOJe Ja Cé TYpd Bb YCAyra KpegaTa.
HA TOBA MHOBHHCTBO P eT0 mupoca, KoRt~

: upounmneﬂnun Tph6Ba ga: THpCATH €06~
CTBEHATA CH camomoMomp. TH mie Moxe

‘cvenopra. Ypbews Thxuma coGeTeens

SNUHB", W A3 CA CLBAALATH EANO Gna- i
MEHL", e J3 CA CLERAR " | ckard Ilponsen, mphkat sumanetd mh- |

.Bwanpurera oo 'r'kxm KOONEPATHBHATA -

ine R ,
uamnrb cRAR c'bcpann BB EIHO oﬁpa-
aymaTh ejHO roxbuo*.

TpyxsTs H CHECTOBHOCTRIA BOAATD
' KBMB ocpaaynauero Ha OCHOBAHER H
- 06opoTeNs KAUHTANS

,He sacafrefunmo sBHB OTDH BACD. .

ch'bpmeﬂc'raynanre pamuTh 3HaBAA,
‘cmecrsBafire, chbupafite BammTh MKO-
HOMER HA ejHO, upasere CH KpenuTdb
‘enugs Ha Hpyrs 4phes KoomepaTaBHA
- 6anka. Koraru upb3p HATPYOBAHETC HA
BawaTh caabu cnectAsauuA vue yembere
na cnepere eQHA BHAYHTENHA CYMR, BHE
[le MO)KHTE A OTKpUeTe KOONepaTHBHA
‘areiyera, NPOA3BOAATENHH [pYIKECcTsd,
KouTo . IIle BH J03BOJATH - Aa OAnere
"ejpioppbuenso rociofaps ¥ paGoTHANM.

Ionysapuata GaHKka e eldlD BKOHO-
-MH9ecKd MHCTPYMEHTD, KofiTo pasnana
Iojtesedd H IJIONOHOCEHS Kpeaurb. TA
@ uIpYKaBaBMA HA JHYHOCTH, & He HA
KalwTaZW B KaTo Takmea TphOsa ma ce
BHUATD KadeCTBATA HA YAeHOBeTBH, KOHTO
R CHCTABAABATH. 32 WIEHOBE MOraTh Ha
'6AqaTh: 4eCTHHTH, TpyLomoGmeaTh H
_whecnocoOHBTS Ape6HR THProsum, 3a-
HAATYAA B OPOMHOIEHAWNH. ~ -

X opa Kasrajad, CLMBETENBR BB KBACT-
BuNTA :CH, aMOuIld03HA B TAKARA, KOMTO
nmocrasates no-ropk csoard - murepecu
orbL oHEM HA BApYMaBauuero, whuars
wbero e mouyanpuara Gauka. ITocaba-
HATA Ae [UABA. PAasiuKa MEXAY 0D,
phpa m yOhapeuns, cTara camko A ce

nparbmxasats ropaarh kavectsa. Ta e

€/{HO0 HEYTPAaNHO yIpesKieHae, KOATO CaMO
TOTBBA MOMKe Ja jmonpsgacd Grarda, Ko-
~FaTO Cé Sanadu HefHATA HEYTPANHOCTD H
He.ce.NIO3BOJIABA 14 Ce IOKBAPH OTD fe-
uopamsapy;ome'ro napmaaﬂcrao.

R
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T I/Isz 8. ,,Eypﬂ“.

XPOHVIH\A

ﬂo NA3HHPAHETO Ha r. Bapﬂa

Naraexna Ye HOBOTO KMETCTBO ce

Bycka Bh paGoTaTa M Ch €NEHE Ta-
'KBBL ©laHt, IOTO aKo Bce TaKa Kapa,
BD ckopo BphMe me Baanus Muoro Hb-
ma ~OCAMIeCTBeHH, -4 0Cco6eHHO: pasxy-
-GargrageTo Ha r, Bapma. .
 Ormh eiHa CeINUNA HACAME C& cpy-
‘TeHH BCHYKH CTapd AbpBEHA BRaHHA Bb
‘MUANATa.’ BMaBAH, YHETO IPHTEKATENH
ce cbopoTEBbXa caMm jga re chLOOPATD,
6npoxa ‘cpyTeHd OTH - HOMAPHATA KO-
Manga crbab  KaTo EMD Ce nane
efHHDb CPOKD OTH TPH AHH. "
IbicTeaTeaH0, rpafsTs Bapaa 1o-
rJIeqHaTh OTh KbMDb MOpeTo M xexba-
HAnara, ¢b npBobiajaomeTo YAcA0 rHU-
. /IH, UONYCPYTEHW CTAPH BIAHMA RMITIEHK-
I3 Ha TYPCKH Q3@ATCKH Ipaxh, ‘YAUATO
KajiHH H HeMpPOXOJHMH OTD BOAQ Y/IHIH
npaaﬂ'r'b ro oTsparareneds. [foerRuka-
Ta' Hi KMETCTBUTO, MaKaph fAa ce BUNHE
Ha whbrom upu6Gbpsama, obaue, KOraro

Ce B3eMe MOAD. BHHMAHHE ropue'ro, HBO'*

A de e Hasphuenna m TphGeawe Aa
He ce 9aKa TOAKOBR ABATO Ch BAMOY-
BaHe Ha pymenaewo ‘¥ "TpajieHe SAaHu-
AFa o ‘HoBmy anam,.. ‘

Snmnﬂam: BB Herepﬁypr'b. :
XonaHNCKEA ‘KOHCYAD BB Bapna r.
‘IMafikypass Buepa sammia sa [leTep-
‘6yprB A8 YPeRH (OKOHYATENHO BHUpPOCA
oo moeMaHe BBPXY cele cH 3acTpAXOBa-
" TenHoTo Apysectso ,Pycua“. Crbrn 2.
*cequAnd r-83 Ilaftkypass me ce saenp-
“He oﬁpa'ruo H Bejuara e ce saeue 33
ypemxxaae*ro “ nofareHnn - Rpy~
secreoro BB Llapersoro mm. Hﬂﬁ np'}m-
~9yRCTBYBaMe roxbun yewbxs HA Apy-.
_secTBoTO ,Pycus* 8L Boarapas B 1o
II0 MHOPO eCTeCTBeHM HDHIWHH: TO .e
CNI2BAHCKO, -HAMle;  TO e HedAcdepHaeMo,
CANHO, CH I'DAMANHA KAUHTANA BALD ce-
6e c#, @' IJaBHO, TO € 4eCTHO, aKypaT-
no. Tlpm TOB3, TO @M npbauymectBoTo
‘K3 BKMOYBA BB cebe car
mapb, anouonyxa, 'rpaucuop'n. L
<bupmara bapna'ram. " Apnm'n. b
Cabav eMbpPTETA HA HOKOAHEA Apnu-
'm, 0 B3aEMHO CBIVIACHA Cb HacrBjHM-
‘ngrh My, dupmatra M. Bapuaraws x.
-Apnute ce npbycrpaiiea, KaTo axTHBa
H DacEBa Ha (HEPMATA MUHABATEH BBHDPXY
r-up. Mapko Beprarams, xoftro, saenno
% 6para ca Mamyers Bepratans, 06pa-

8yBaTh HOBA (EHpMA MO . HagaHHe M.
& C. Bepuaraus.

. Hosara ¢mpua me npom,.mxana na

Ce SHEM2BA Cb CAIIEA POND THProOBEH,
KaKTo crapata Qapua.

Hato crasaMe o0Tameb  Ha ropue'ro,
nphoopAusaMe HOBOCHCTaBeHaTa (HpMA
. Ha THprosnATh HE BB UAPCTROTO, AR
HMATDH CAIOTO HROBBpme KEMD . nen
KaKTO CA HNMAJH IO cera. '

. Tlomenasane & RGPS yembxb, .

BapHeHCKOTO HHTHO ThpKuLLE.
Hopage sateapamero va [Hapaamen-

'KOIKO A IBRATB HA JKHTOTO BH Bap-
“HeckaTa | xpyraTh depHoMopcky ‘uRANy
~cnagpaxa -¢» 40—50 cr. crorbx®s Ku-
'JIOrpaMa, Korato MuKb Bb esnponeft-
CKATB TBpXAIA, 8a CAWMTE OPHYRHE
TH ce moxasaxa c¢b mosese orb 50 cr.
Bb naft-ckopo sphMe ouaksa ce emHO
-M3pabHenne u Ha phpuo ophan nociabg-
HATB NHE Ha TAasH cemmAnNa, aKo whua
Ipyre’ yeaoxknenms, whuarB vy maces me
<Ce MOBHINATE, & Bh CTPAHCTEO HOHHKAT.

‘BHOCBTD 1A aMOANANHH TOPGH.

[lomexe auGanamunth TopGu ce mpo-

nywars Ge3d MaTo BL Buarapas, axo
OA1aTH HW3HECEHR Cb Gpammo crbas
‘1 rogmua ® cb ApyrE npbametd cabyn
6 wlcena, To 3a yJecHeHde HA KOHTpO-
fa OpA wATEERATE duuancosoro ‘mMnHA-
CTEepPCTBO € Pacmopeiuno moTo ¥ BHOC-
Hath fnexnapausw BH TAA TOpPGH Ha Ce
03HaYaBa TOMHO KAKBO mie GAge HaHe-
ceHo ¢u Thxm, \

KABOTD," NO-

LHYABKA. p =
B [Ipuatino HA ¢ 23 cb00UIHND, tler r-ua
Hagesaa II. Bnpnaposa B r-Hb 'eop-

ra Ys. Beryscka oTb T 1In'hae£u 'h.r[:f |
ce phuuanrs Ha 16 roro ©b ua:
[ToskenapaMe  SECTBTE . JKHMBOTE

macmnanrh unanomeﬂm" o

B, ! »
Cbcronuuero Ha poaur
Coopexs cobaenut ors KasaHIBKD

cheroAnHeTo Ha posaTh BB ToA B:I:s’;;ﬁ-
6a10 : xy6aso. [Tocrbaaarh CTYRO 'I"hX'L
c'hmann MHOFO uam«a 4acTh orb .

'Honnncnauo norosopa memny Bmc :

- crmraana 8b Codud .

HH JerJiapanuH,

‘Mumnmua 'rapuqma cramcmua.

rapus M. ABCIpO- -YHrapud | e
B noneamnnm Ha 9 TOrO CAR p ,
Kanuaus AL
Aapeds cexperapb BB yﬂrapcxorg Mt~
HECTEpPCTBO HA ThpropanTa H'r. Paiie,
HauaMHARD OTABIeHHe 2 ABCTPHACKUTO
MEnAcTe}] CTBO. HA . _TppProBUATE, KOHTO,
3aexd0 Cb aBCTpO-yHrapCKEﬁ HBJIHOMO-
meHb MHHHECTPD BD.. Cogns, .rpads ne
Tapuogckd, e HOMIAWATS 1 TLPrOBCKEA
KOTOBOPD; CHMOTEHE uemny B*xam*apan

: | Aac'tpo anapnn.

o

roeee

Mo samosbap Ha- ManscTepcTBOTO HA
danancarh 32 panpbas MaTHEUKTE 1me
BOLATH OTABAHE KHEIA B3 unmnmua'rzf
'rapmpﬂa cTaTHCTAKA 1O TPH 00pasud:
3a BHOCA HA CTOKH, OOMHTBAHH CB BHOC-
¢h NATHUIIKA ~AeKiIa-
pany W sa puoca IO axroauﬁs’l KHKI‘B

8a’ B;mp*hmﬂa KOJNeTH. . - .

Bawua whpia Ha napnencxoro Kmer-

' CTBO 110 JABHXEHHETO Ha Konara.v

' Cp ocofemHa samopbae OTD BiEpa
KH(:.‘TCTBOTO 3abpaudsa Ha' ceJCKHTB H
rpajckeTh ToBApHA KOJIA M2 MUPKYH-
pars H8h TaaBHATE YiAOA HA rpaua,
RoaTo 0O whKora C& TOJKOBA 3a1phCe
Tcly, IIOTO XOAeHeTo 00 1hxs Ba MH-
pyeauarTh crasa ‘cpBehMD HEBL3MOMKNO.
CymaroxaTa cTasa HeOIHCYeMa KOTaTro
ce cayi# fa HPUCTHraTh nA| 3aMAHA-
BaTh aproMubminrTh orb Bansgxsn, HRa-

_BapHa HIM I'BKD .IPafcKETh. Mbprara

HA KMETCTBOTO € [OXBAJIHA, Karo e HYd
oTEpBE OTH HelacTEA, KOHTO, AaKO ce

‘nmasemne CTapus’ pen'b, nrbxa it} 6;51131"»
| -mewmuryewss. '

Hypct- o nrnuentncrnoro ‘Bb
IlnbBens. :
Kaxro me BH}IHT'I: qmarenmeuﬂ orh

" o6aBrernero Ha MumudcrapersoTo Ha 3e-

unenbazero m op. Bb 1lrbeens ce or-
KpuBa Kypch MO . DTEHEBBACTBOTO. Juz-
HO BHfi, ¢ BECTOPIb Hocpbmuaxye Ha-

_qauaﬂne'ro H2 MAHBCTEPCTBOTU.

,Hmenonmenb sa rp. Bapna. :

- KYATYPHO, .

flagapersoTo He MOXe £a Buphe npa
He ypeneHo' orenesbacreo. Huf Tph6sa
Aa muaMe  nopm, elpE. B MHOrO KO-
KOIMIKA 3a 4 YBeJH4dMD H3HOCA Ha Al
HaTa, Ha KOMTO TONMIIHAS M3HOCHE HAX-
upHaga Bexze muagpata 15,000,000 1esa.

~Orn cbpaue # AyMIA NO3ApaBiABaMe
MEHACTEPCTBOTO. 3 “HOXBANHATA . HHM-

‘N@aTeEa H CMe ypbpeHd We HALIOMCHATH

pasxofu mo o6saseskiavde HA Kypca B
samaaTaTh . va OoAroTBeHuA . 11ePCoOHAID
e HAAMEHATD MHOIOKpATHO HPAXORA-

<] b BB oGnara na ﬂamm cenmm-no-
;,uauznn. “

Ca
- [lo' noxsanHoTo HaYHHAHVE HA n'hcr-
HOTO ADXHOAOrAYECKO - KPYIHECTBO, Chbe

CTABH Ce eJEHL KOMHUTETH HONL upBA-

CeaTe]CTBOTO -Ha BAPHEHCKE OKp. yipa-

-BHTEJIb . 84 H3y4BaHe K  OOACBAHE: HA

BAPHEHCKH - OKDAI'S .- B'b . HCTOPHYECKO,
npoceBTATENHO, CAHATADHO,

- CTONRHCTBEHHO B A pYr#a OTHOUIECHHA. Has

cphaaTa B2 TOR KOMATET:L 06pasysa ce

“APYI'B KOMHTETD, KOATO I ce HOTPHAH

. TOBHOCTHTA Ha BcHIxATH . I,

B

'3a cu0HpaHe HYMKAHUA MATEpWANDh Ba
| cveraBame uATepopuTess Ha . .rp. Bap-

Ha. 3a Ia MOJKe TOBH ILATEROXMTENDL K&
6xne pbpens u ObIEHS, ﬂeoﬁxonuuo e
cevrahficrenero, - \YCAYHIMBOCTETA H - TO-
"Hauax-
Heny Ha IBpkaBHATH,  OKpaxuATh =
obmumnckard < yupbsnennn, womro r. 1,

"HAYQ/IHHIA MOraTh 1a yHKaXarh Ha . 1.

qaeqoserd 0Th TaH KOMHTETE, caaﬁnenﬂ
OThL OKD. YOPABJICHAE Cb OTKPHTE JHCTD,

-¥MonABATS Ce CAUL0 D ¢, HavanHunuth

k4 OTroBapAr: YCTHO HJIAK [IRCMEHHO,

-TOYHO, UOJOMATENHO W Ha - BpEMe : Ha

BcAuKETE BLUpOCH, -KOMTO GHXA Ce Ba-
RaN8 Ha TBXD OTH I. I, WieHopeTh na

‘wommrera. Iocabauma ce manbsa,

'me MOMe IA oToedara ToH mm‘enonﬂ-

.Tefis Ao 10 omm@ T. T, AKO I, I'. HA~
_SAJNHADETS FAnATD: o'rronopm'la cH na

Bp'hue. ‘ A L

Honara Gam(a. s
Huecs e 10%/y u. cyTpEEBTA me cTa-

He OTKpHBAHETO HA 'l'bpmscxara B Pluo-

Texapua. Oanxa Ha Oaixaumth.:

-SamuHanM MO nsylmanue umkenepnn
- Gpuranm, :

Bt xpan ma Tasm cennuia mie saMpe
HaTh 3a M3yuBaHHe OUIE HeTh MHIKECHEPHH
GpHrafs, KORTO me H3y9aTh TpaceraTa
Ha NoHMcKamATh OTH HapopmaTh np'bn-
CTaBATEJIR 3K, II. JRHHEA,

T-wp Demens, mucnexropn npu M-
‘HgcTeperRoTO Ha exrbsnanurh muepa e
saMBiaAnb L egHa Opmraga sa I'boweso
Bb CBBPCKA Ch BBYUBAHHE NPOCKTA BA
mocrpoiikata HAa - KYMaHOBCKATA . JIHHHA,
[luech sammHaBaTh 8a CAUIMA NYHKTD
Ha . TPAHBIATA JEPEKTOPETH . HA MO
crpoftkarh r. Jladaposs H Ip. HHmKe-
HepH - 83eiHO C€b TYPCKHA HMIKeH:DB
Tana6sn Gest. Hafi-Baikuoro npbaupun-
THR BDb Task yxexbsumna me Gmue ‘ry-
He/ia oOTB  KuMB - ObArapcka  crpaua,

_KofiTo me Gmne Eeaers 1800 ue'rpa.y

Eoonepammmﬂa. Ganxn.

[lpz Bee ge aucnoTo Ma noonepa'mn-
HaTB GaHKH Yy HACH CE @ BLEeKAYEAD HA
600 —rpajgcKn #@ CeNCKE HaeAHO, maKh
saGbnbasa ce, "e BL eauo He padedHO -
Ompame, a0 THIB Oaukd He OMAATH



- Bpolt 387

IIOCTAaBeHW BDBLPXY Hayana, IOTO A8 Cé
TYpE KpaBd . Ha emburh — pasmh-
ONeHEA W Gopﬁu, ocofeHHOo BB  cel-
“CHATB 'KOOUWepalMW, TO MHOTO me e
-mo-Ro6ph A2 C ocTaBAT®: celd-
‘HETh ma ce OBPHMATH  BH. MACTHTA HA
" nuxsapaTh, Hoouepaum sHavud, curbA-
CTBHe, BIAMMHOCTB, CARHCTBO, eIVHDL 32
~BCHYKH M BCHYKH '33 elMNE, A He CHIO-

.81, pasmbuieHus, Gopba m extn BCD'BII'L
rThxe, Bpbue- e semnexbnckara’ Ganxa
Ja cnpe a BKapea BL cejackatrk Konepa-
nEE ¢BOBTE A 9ypykaynA B Garanine
g, Aa HAOPaB® . KOHBEPCHATA Ha HUO-
reqdnTh SaeMm Jerka sa cenAmuTb, ma
- OTKpHUE KypcoBe 3a NOATOTBAHAE YWHOB-
_BEYeCKH: IePCOHATT 83 CelCKATE Koome-

patusHE GaHKH, KOATO cera:ce ympas-

JABATH OoTH nonosers m yumrennth, Ja
-ce cepbrBaTh CceackETB Koomep. na He
IIKOHTAPATD TOJNMIW, - 10 . KaTo pasbe-
‘path xo6pb Tasm penmxarua Gauxosa
caymba. Jla ce abticraysa orn. roph m
_OTH JOAY .3a. CHeIMAEHWeTO - Ha JBATA
npomnﬂa enuds . cpbmy Apyra C'LIOBH
Bh ‘Koonepa-runuurb GauKH, ~ \

3uoﬁonnennn HOBHIIH,

Jl;'wﬁoquuu Ha Bozums B% B'bnrap-

“rapckurd M PomXRuckurb npucra-

- HHILa, 1o xen. '

Bpa'm -Tpafiano - oo Bpanna 0'506
masars HA B. 4Daily Freight Register*,
ve MAKCHMAJIHATA AbxGounna Ha sona’ra

- Gaua. cn'Bnyxoma'ra.

o, - .Orp 4 anp, I]pt)m 4 anp

?I[yaan'b (wxon. Cle 231/’ L 28y,
*I.Iﬂwmua. o ser L 21,

‘Bapha, .. v 25., ,.yg,;:;; 25 .,
Bypraa'b 25 . 25 ..,
27 27 »

v.,;k ,

’ Rmc'remnue o

o Kapaummm cxoﬁmeunn. L
Aaexcandpus, 4 anpuss 1912 2.

Mpbauasarenun wBpka: ce mpuaaratTsb
'BBPXY BCHYKH Napaxojd, KOHTO TPEHT-
. BAT: OTH Eramerckars nop'rone.
. R P PV TP
' Juét6ons 13 anpu.aa. I'Iop'rone'rla Bop-
zeus, Cancerp, Ilepuews, Kamaxoma u
Yeunews pw Ilopryranckara *repuropas
Ha Toa, c& 06ABeHA 33 3apaseHd Cb
xonepa OTh 1, uaprs T. I. P

Anana. Typtind, Japa3eHa OTH xone-
pa orD | uap'n: D . -

Xodmauon Illlpl(ynﬂp'b sa namla'ra.

. POMRHHS, 12 C. uB. Xoduans
naman ors. bpawna. ¢n pata 12 aop.:
Ilpucraranuara no sxenbsHamaTa ck
Mankm, . Ho . pb -Iazans - jgocra - paxsn

KOJRYeCTBA UPOBHSHA CX. . NPUCTHrHAMM |-
orb llpyrs ¢b nitenoBe; TOBR NOBIHA.

BbpXy WherHUTE aHraMuUMeHTH A3 HMATH
-exmuarh masra, Kakto npbss Muuanarta
ceaMmma, Koraro Bh I'anans mMaie mo-
BHINCHAE BL HABJATA C€h 3 nmenm [0 6
nenwn, ‘Hasnara orr [Hysasa- Poreppans
(Aupeper 135 no 133 6 d; Cpbumsen-
HO Mope) Anpmarmka 14 1B. mo 15 a8,
Xau6yprs, (wouesanan) - 12 o, 6. m. mo
12 m9nm

'Br mopra Ha Bpawxa nua 14 napa-
xona, a #b Cymma 31, .

Cenunyurus excaoprs via Cyauna BB3-
-nbse ga 81,000 ToHa.
' lh,nﬁoqaaara HA BOXATa B ,IIyaaBa
2 1. Cy.mua (bar) 24 8.

: ‘l"bpronna'fa na ‘Dpalﬂl}lﬂ.

Yupmenne'ro Ha d)peucxa'r'fs uaTHR-
mu e ny6nmxypano nrdpurh 3a jgBHMKe-
HEETO Ha obwbHaTa cb  wyEAATE ADLpP-
sKaBy np'ba-s -rpm*h n'bpau u-na oTh
1912 rog, -- S -

Bngcg‘. RN 1912 N 1011 ~‘
Xpan. ‘npBiM. 301,657,000 558,955,000
IIsp. marep. 1, 305 719,000 1,391, 395 000
(Dad. poms, - 380.927 000 '361.295.000

" Bemuxo. 2. 078,303, 100 2,311,645,000

H3ﬂ06’6 - 1912 1911

Xpan. up'!;m(. 169 003, ,005,000 158 741 000
IIep. watep, 462 321,000 452, 413,000
®a6. npomna.

121,066.000 115,006,000 |

,TLPPOBCHPI OAPL*

T'bPFOBCHI/I BPO!'I ETI/IH"b

Wall Street.
17 aopans 1912 O

Bopcara 6hme mo-uamko n’bmemxa
BYepa, moHexs cabaxkarh ce nosnmaxa
Ro roxbua cremenh ork KaTactpodara
¢b Tumanuxs®, Cnbas exmnn Hepe-
JOBeHs BBLpBeXXs RHa GopcaTa, Kypeose-
Th Ha no-raasHuTh mwhawocta ce momo-
Gpaxa moxn mb#icrauero ma Hio-Hopks
Central m Amalgamated copper; Ho :mo-

abuMu pesanbm. daxropurh 33 NOHMKE-
BAe obrarh. m orpaunuende cabakarh
0Bxa: MMYAOTAMTE ©b AHTPAamATOBATH
MuHH, HeGraronpuATHATS pamopTH OpH-
CTArHAJH . OT'h IOI'b OTHOCHTEJHO TeMfe-
- parypara B HoBETE HeGIaronpuATHH H8-
BBCTHA OTHOCHTENNO JKWTHATA PEKOJITa.
CnBuoparenno, Gopcarta ce SaKpE THXO,
HO nopbpxano. [lazapa ma o6ruranam-
78 Gbme mo-Manko axruseRs. [npsxas-
HOTO CBHKPOBUMIE € eKcOegdpano 9 Ma-
JUOHA' J0JAPA' BB BA3TO - BL MOHETHOTO
" sapbnenne Ha Gunagendua.

Northern .Pacific Railroad nopmqa
‘ 5000 TOHA CTOMAHEHH pe.rxcn

Hlo-Mopcua Bopca.

' Cuopen'h ‘ensa kaGexrpana. ors Hio-
‘Hopks arkmmard Ha Hio-Hopks Ceur-
parp u IOTa mBauu mmeER cR GHIM OT-
Kyllenx OTb Onpeurh MbeTHE THProBeKA
¢upun crban BebKo coamaue Ha axkmEnR-
T8 nws. Haft-sa6hrbixuresnoro whimo
b Hio-Hoprckata Gopea GBme npogsia-
HUTEJIHO KynyeaHe awnud oTs MBaunrh
Muan 3a cubrra Ha Hwo-Hopks.

EsponefickaTa CTATHCTHKA 32 MEHAIH~
vh 15 genma mokassa Hamanense 741 rTo-
Ha NBip, HOPajd Crpaxa OTb AEMOHCT-
panAATa Ha I/Iranuﬂncxa'ra cbnowa BD
Lreﬁcxo uope. . ¢ o

Anr:mﬁcxara Bauka.,

C'Lodmana'r's ot JIomZOHD e T. T.
M. A. C. Koxs @ r. Yorraper  Haxa-
s cA 6umm npbEabpanE pecneKTHB-
‘HO YyNpaBETeIb H OOAYIPABHTENb HA
Auraaifickata Banka 3a HoBaTa romHHA.
Ha 18 Toro me cramars naOOpn 3a
Vupasarensna - ¢pBTH. - :

I'-nn Xenpa Ve6n, ulent o1 map-
Jauenra e 6unb mabpans Jlopan-Kouu-
caps: na aHIIENCKOTO cmponume.

. Ascrpuitckn Jlaoilnn

. ('no6masaTe OT5 ' Bmema, 4We As-
crpaiicks: Jlofins ‘3a cdeBpyaprlt, uMas®
-83,144,972 KopoHZ HPHEXOLT,. CH eIHO
ysenuaeHae orhb 409,712 koponz 3a de-
Bpyapeft 1911 roa. Bemuxms  mpExons
8a ULPBHTH 1Ba M-IA HA rONHAATA BH3-.

- m3a. ga 6,120.619 xoponw, ¢k enHo yBe-

JndeHye OT’}: 516,785 KopoHH. -

qacruai'a nere{)GyprcKa T'bpro::cna
: Bauxa. .

Taau 6alma e no6mna nevante na Ra-
nrtana cu 20 -umauona py6aw, 1,800,000

12,000,000 sa mocrbxmaTa roguua.

:CP'BHIY 4°/o' e

i

' . uapcka GaHxa.

‘Br, Henesa e ms6yxsan®s efuHs yiKa-
CeH: (PRHAHCOBD CKaHAan®; npbam mh-
Konxo aun Bankarta [Ipeme, JIvoce i C-re
ce 00fABAJIA BhL HECHCTOATEIHOCTL; BB
napxera OOCTRUHAA HEKOIKO ONJaKBa-

‘| uus, oTkpa ce asxera, KoATO nphaEaRE-
- Ka' apeCTYBAHETO Ha jsaMa OaHKepH,

" 3a pa nmocphmpars wBKOR 3amgbake-
HEfd, GaHKephTB [OWHAIH Ja COEKyJMu-
paTh Cb HE[NO3BOJEHR Nepa, BL3NON3Y-
Baldx ce OTh XemosmpaHurd BH GaHxa-
TA CYMH - OTL KIneHTATB Ha TeKywa
.cuBTra; crbae TYA nowdanm Aa apoaa-
BATDL . TATPH, KCHTO Obxa mub norrbpe-
'HHM_HA XpaHeHue. .

ArypEpaTs MHOMKECTBO KIHEHTH OTh
Cagos m Jlonna-Cagosa. Bb camuocTs,
oxono 10 oonaxBaHHA OOCTAUAIA Bb
napkera. Maumcassa ce axtaBa Ha GaH-
KaTa An HATb3e MHOrO MANBKDB., ¢

Bcntmo l 512 807,000 1,436, 935 000 ‘

;x [ s:‘

Bam«a Ason-llom:. L

Baauara Asonp- IIom: € ¥M3lajJa HOBR
‘axnae 8a-10,000,000 py6am, kouro . ce
-npbanosaxa A crapurh aKIHOHEpH Cb
whua 516 py6an- epmara. - IIpasoro sa
‘upbpnosenne HA. cTapHTE AKOHAOHEPH
‘actrya %,y anpens. Mennamanusra ce
NpaBpAThL HA CPOKOBe,’ RAYAHAA OTD  al--
pEAS 10 Hpas Ha cenreuspuft, Hopmrh
BKIEE I, ce HOA3YBATS. Ch: % nepm-
neum. sa 1912 ron. »

P

¢a.nnmema ua Toncroﬁmamm.. .

- Bamkepexata KAIA, Tonerobmaross
‘@ 06ABeHA. Fh , HECHCTOATEAHOCTD - OTD
Herepﬁypcuo'm “TRPrOBCKO CAJHIAIIE;

‘pachEa Ha KAUWATa EH3ausa Ha 660,000

pydnu, AKTHRA MY OUle He e yc'rauoneﬂ'b,
uo ‘Harnexaa Aa Oxje HOCTA MANEBKE, '

Honoro snnbnenae na Pouq)eaxepa,

5 AMepHKaHCKHA xmurpec'b ‘BB Bansaur-
TONL M OTXBEPARAL npocbata Ha Pox-
.Genepa zn ocHose enno sawbjenue CB
“xonarars 100 -wmamona aonapa. Tosa
*NPOWIEHND HA AMEPHKAHCKHA uBIHapLeps
e NOJANeno M0 KOHrpeca npbne 2 ro-
‘aunR, [lpugesara ‘sa oTkasa e OmAs, ve
nphnerasarenars gy kamaparta nphn-
BUMIATE, 48 TAKOBA enHo sapbpedue wmie
‘nonaronae YACTHATE nmepecn na no-
j,npeﬁnarh nproawx. ; o

3'I)PHEH]ZI XPAHE

Bpawmnn ce;u;unqexrn panop'm,
7/a0- Anpums 1913,

]I{umo. Bt HAYANOTO HA CEAMHIIATA,
'TeHARAUUATE Gbme - ome saTwkpjena,

meno wawbHeHo, ABKENKH CE HR HECHO-

.8a GouGappmpanmero :8a [apranemars
oporsgeie eHO YIKACHO HOBHIICHHE BT
9YINOCTPAHATS ~TBPKAmA, HOBHHA,

THBHOTO BredaTrJeHue. Eucuoprepn (n3-
HecsayaTh) mMafik .OpbA® BELL OTH
HEeJOCTATALIH, KouTo O MOMIE Ja ce
ABATDH Bk OTHCTEHHETO (IMKBHABPAHUETO)
. Ha 3phaxarh oo RacToRmETE MOMeHTH,
.ce BBBPIATE IIOUTH CLBBHPHIEHO Ja
CHIIYATE TAKABA 0T HoRo. Hienareano
6m O6mA0, NONOMEHWETO CKOPO Ja ce
yOHCTDH, HOHeXKe 'roma'b, sxbararh Gu
MOT/IH, 88 10 ABArG BpbMe Ja ORAATH
Bb 3acToft. Jnecs wMonteme caMo uph-
whukA Aa Kajexe & To @Meddreasd (Ho-
MEHQHE) a BKeno : 8a 77 wrp. 39/, jeft

21,70—78%, et 21.90/22, m sa gep-
BOHKS nmeanu.a 78/79 urp. 5 NATKO

BRIIeHuero nphansemxa CABAKM  €B rO- |

. HACTOAIEM®: ce CcpBmars,

py6au, cpBumy 616,000 ebpxy KanaTana

llnnnnen'ra BBH3NE3A HA - 61/, %

Be3uecteun (bamm. Ha elHa lﬂaeﬂ-'

Mbwny meprears Ha 7TOSH Ran'Bf

UpP¥ BCHYKO 9¢ BHOAYIIEBJCHAETO 33 Ky-'
nyBaHme Ha eapurb CueKyJaHTH e yTH-:
XBQJI0 MaNKo, ofage, ce MOXKAXA fa ce
. | mo6mars whaarb npruecenn ome npban 8:
-1 pmena, OTh-ABA . leHA. HA .CaMb, ce Ha- (|
sapame Ophab eqHo moOjMONEHAe CHBBP-

- Cregmuenars lara..

Kofign mojanTHdecky HoBEHE, Hopmpata:

. KOATA 006ade y HACH) HMA :THKMO ‘mpo- |

ewBcs Jeft 22.40/50. Bopxo Cymma.
Meanagapurh Baexa camo Manko ywa-
CTHE JeATeIHO Bb NOKYOKATE mIamal-
ke 3a.77/78 xrp. 8-—4%, BBCUepBEHH
croka jeft 20.50/75 orn Barona . .
ARBEA,

Pzwwcv.—IIpogane ce —00—rona 73
KCp. ¢b JAeR 17.— orp MarasgHa o6age
THPCAHEETC 0CAAGHR OMie, NPHE BCAYKO Je
Bh UyXOUHA TeHIBOUATA 3a TO3DL ap-
TAKYVIL e SaTpbprena.

Euemuns.—Ce nperosopuxa camo Hb-

- KoJKo Baroma 60/62 krp. wexay neft

18.20 m 1830 orp Baroma 3. I JWHHS,

' cAWOo npofajge ce s [anant exaus Ma-
_4pKb mulens otk 20 Baroma, cToka ef-
: BopopHa.ch ned 18.60. Bopmo. Iloxo-

JHEHHETO 34 TO3D apTAKYIE e Henau'k-
HEHO TBBPHO. -
Osncs.—Ilpucrarsananta c'sn'bpmeno

-npberavaxa, @ ‘OO0 TH3M OpAYAHA He

MOMe [l ce CKII0YaTDh HAKAKBHE 3TBIKH.
Bt -3aTeuprenara TeHHELAA, 'm»pcemae-
TO ocrada AoGpo.

Llapeeuua.-——Yponennr'B (smBena) ma |

nbuETh OTHh MWHANATA CeAMWIA He MO-
#axa Ja ce,CHXDAHATH, IOHENKE Kyny-
BauATB CE OTeraWxa efjga roxbMa qacTh,
He MucaBAKHM IOHe Jga TOBAPATH BL
croAmATE napaxofd Bh OPACTAHUMIETO.

Hacroamara papamga Ha wherrh Mo-.

e Ja ce CYHTA CAMO KAaTo npkxopaia
H HIOMT NOJIOMEeHHETO . CTaHe. HOPMaJHO
g napaxoanrh MmHarh oTb Japnawenm-
TH, mie ce IOCTArHE YpemIaHWeTo Ha

nBanth. Quecs nponane ce Hosoprdokes.

Ho6bp: aes 14.20/30 ors Barosa . 1.

aagas,. Moazoscka napesEna cn. xef |

14.40/50. Kopnarypa ' (Menecs) ¢t ekt

14.80, Yaunxsanreus ¢ aek 16. Iape-

BRIA 9epBeHa cb el 16,.20/30 ors BaroHa |
. . yaaad. Hatosapu' ce nperopapane-
T0 b Jex 1485 ¢. 6. Cynuna. Kon-

TpakTATE 3a Aupras—Mai ce nphnbaa- |.

BaTh mMeHmrenHo aeft. 14.90/95 Gopno.
CnbicTere Ha 3aTPyIHEHAATA, KOMTO nO-
norxexarh
OTh BATpBMIHOCTBTA CA OTHpaBeHH 32
Varapaa n 6 morao za ce jobme BB
pazum JlyHaBcKA upnc'razmme Jlen 14 60/70
6opmo. K

Prunumn nasaa. -—JIHEC'B up'l;u'h-
HABaMe maenose oTPH 1. Cemepuns-
Knagosa 3a kmra Bpamnckm 2.000/2.500

‘¢b Jeh 4.—/4.25 sa cxmmuprh . obbua |

ors Kanagars-Bagans ¢z a3, 60/70,
Toxke ordp HopaGma-Bemumit cb el
2.80/3.— Towxe oty Imopmuero-Pyce

cb. zeft 2.10/2,20.- Onrenuna-TyTpaxans |
¢w . neit 1.90/2 roxe, a naks ors Ha-| B

napamrs-Canmerpa ¢b nelr 2.80/3, 3a
06Bus  kmiIa Bpanncun 1400/1 600

’BCK'!RET'E RO CmeHa.

Mopcxu nasaa. 3nbnars . HaTo CA,

BB 3acrofl, 6babsann:
: Bpaana—AHBepc'L——Po'repnam, 13/6 :

—13/9—

Cg;mna—-—Aasepc'b—-Po'repnau'h 12/9

—18/— .

I Bpauna—Cp'hnnaeuuo-nope—-Anpu- -
aTAKA JIB-, 17 —/17 50. A :

IR o1 N
s ok S

GB'MOBHOTO HATHO. mpmnm,e. '

oy .~———-—-——+...

Toam, IRTH CR/AHO BOCYATIEHHE npa- j
pE Mbany murapcked cebTh  nosmme- |
-gETB mhER Ha' XATOTO BL YHKaro, Kak-'

TO H HaopaseHATH cABJIKH: BB TOBA THP-

- aie. eb Tphekasa: abarennocrs,  Oc-

HOBAAKH Ce HA CAYXOBE, MAJKO MM MHO-
ro damTacraunm, 8a craHazaTh . nosph-
IH Ha PeKOATaTa Bh BOHATA pAaCHOJO-

J{eHAa Ha HCTOKD OT$ MHCECEHH, TOBA |
BhJAHEHAe MOXKe [a ce CUATa KaTo fa e |

BL3XBACTBYBANO 82 Jia  HOCTABA MaJIO-
HafaBauaTk BB Gopcara BL (ba.rmmno
DONOMeHAe Na HABOJHATS NASapA CB

¢BoETB odepTr ¢b wham MHOro BHcOKH |

B TO 0 HAYEHDL CHLEBPUICHHO Heompas-
KaHBb,

B ‘Espona ToBa nosnmesnde e yopax-
HENO mBBBCTHO JABJeHHe, BAMIOTO, Bb-
OpBKA CHEKYJATHBHMA XapakTeps . HA
KONe6aHMATA HA aMEepHKAHCKHTE TBp-
suma, abficrBHATa Ha omepatoperh BB
Yukaro ce moA3yBaTb ome ¢b roakua
DONYJIAPHOCTL B B3ETO usirhio MeRIY-
HApOAHATA ¥bPHEHA THLProBHA, ApeGHAA
MOIHHYADH, THProBena ® xabbapa, - gh-
Ma 3ami0 X3 ce mpmTHCHABATL W A Ce
6asEpars Ha mspbcrmata ors Ymkaro,
Th KaTO BL OOBedero caydad, Yaxaro
He e eflHNYKAA (AKTOpPD Bb CHCTOAHHE

pa onpBabam npogaxuarh n'kuu na :

cabToBHATA peKOATA. . :

Btn Espona ce aao'tmhanan Jm6epau-
HA OPACTAraHEA OTh BpBAB, Chb H3KAIO-
4eHAe OTH JepHOTO Mope, mOpajm 6/0-

-Kagara Ha Jlapuanennth, . KouTo Bede

CH/ Ha OMATH A3 GRZATH OYACTEHH OTD

uraATS, crbab - Koeto  crokoBerh - Ha |
Espona oTHOBO mle GAJATH HATPYHmAEH. |~ i~ »:

Hamana me e ome rorosa Aa -npasa

' cepugaHA eKcoefmnud, Ta Espona ne 6a-.

Ba Jla ce OCIaH{ H oqamza B'Bmo oT®

Cnbxb - oTBApAHATO HA J.hpnauenuﬂt

‘me OMBa AR Ce OYaKRA - MOXBME  RHOCH
- OTB Pycnn R Banxauz'rb, CARIIOTO TAKA, |
. 82I10TO . FBPOATHO TO3H BHOCH. 1@ MOYHO

pede H [a Ce HAMAJHBa uopann aaup'lsn-
HQJIHA Ce80HB. . , -\

B pacroanme ma u'hxo:mo nena, Hu-
A@A me A3HCe TRHPAH MAJKO RO .HOBA-
Ta pexoara. Excnepanamrh ore Apmen-
TEHA me ORAaTh, cuopens Behka mE-
POATHOCTh NO-MAJIKE Bb PACTOAHHE ‘HA'
MHOTO CeJMALH BB CPABHEHAA Ch OHAA

'uaupaseuu nphst matexaurh 8 gema,

ITTo ce otHocH go Ascrpanus, Hefuu-

f‘rb BHOCOBE He iie 6MAJaTHL NoBeye oTH

300,000 xeKTOMMTPH  CEAMHYHO M TAZH

nmbpa He mle DpOoNBAKABA J3& GmIe
CA/mnara 89a AbAro sphue,

Orb BCAYKO HM3rAexAR 9o CKCmopTa
He e Gmje Baxten® Opbss anpeas &
MAll B raBHAA MBBOPD 8A CHAGHABAHM-
eT0 Ha Enpona e OMeTh OJABAINE-

'rb Ko/gduecTBa, KOATO 34 ImacTHe Cx
J0CTa 3HARATE/NH,

Ho xaxso we crane np'ka'h ocTaBanoTo
Bpbue Ha KaMnaHAATA, KOTATO pecypcs-
B ors mberHaTa pexonTa ce @3uepuaTh

" BB BHOCEETH crpada? OTh cera A0 CBLp-
'IIBARKETO HA KOMOAMHATA IIe CAR Rreol-~

xoaANE oxono 193.450,000 xexromarpa
cpbmy tasm nadpa ocarypers cx
138,940,000 xexToaauTpa miaBame yKd-
T0. [Ipoyee me wMa Hyxma Ja ce pgoc-
Ta8ATs ome 54,500,000 XeKTOJIMTpPH BB
pacrosune Ha 15 cenuanz xo 31 wamk
nar oxono 3,480,000 xexroamrpm cen-
MEYHO.

Oms scunno uszaexcda e Eapone-

dicKun gicumens nasaps 6s 6au3Ko 6x-

dauie wie 3axsane oa Gxde docma we-

CHOKOENS U -HEePEO3ens, €& zo./muuo no-

suumme 8%. urbnumn. o

Bapnencno npmnme.
11 IV 1912 ron.

I[HQC’I: npacrnrauna MATKH BMame
nponanenu 12/, paroma ; -

Sumnuua. Besb nawbuenne nponane-
ue 7 paroma, mo crbamara mbma: 19°70

aB. 332 56 ambpu cn 17 °/, cwben ore

I[ommﬁ Ix6aaxs, xo 20:87Y, a8, %/, 3a
581/y nubpa cb 3 9, cuizc'h oTB I‘opa.
Opbxosaua.

Kyxypyss. Tio cxabo. Hpouaneau 8
Barona, uo.14.75 xB. %

Paxoswcv, -1 Barons ore’ TpsRéeWS,
npngajeds e mo ‘1640 aB. %,

- Evemuns. Tlpunagenn 1!/, Barosa, no
cxbouptd whan:

bo6s.’ 9 top6r orm I'op, Op'ﬁxom-
ma, opopalend mo 24 1B, I

‘lym;r,ecvrpannn 6opconn
YOG OHHA. :
" _‘ llanpn.vn, 1912 roz.
AHBEpCT 3mNH. TBHDIO '
Bpamna susBEna Gean’ oxoTa

'JIounom, SHMH. ‘.
-5 KYKYPY3D
Hwo-Hopks sems, wait 128‘/, cnan. 4 c.
w o eonai 1143y, 1oe
. nyyp. Majx — 6e3'17 3n’hm<
»  KYKYp. loJmA — }

B.-Ilewa sumu. anp. 12:01 cuan 1 x
', KyKyp. Mal 939 ., -5 x.-
epIMHSL SHEMH, MaX 234—cnan 1—u,
o w,. DEES Man 197‘/, cmaj 3/, u:
g~ KYKyp. Mali - Ge3® cxbikm
JImepnym: smu. wait 8.0'Yg coaf. 7y .

v - 'KYRYD. Mal 66.4/g cnan.3y 1.
‘Imcaro sEMH. loamk 109 , .
D nyyp omt 76%/; mos. ¥g ¢,

.

L Bpamﬂa

B ApHA, 11 anpuns 1912 rop.. -
N 00 75 xrp. 'rop6a 2150 .ym,
;,M 0 — s .2 — = .' ‘
N1 = o 2050..,,¥§»
N2 - -l:""‘ ‘.a"'— 20—! (]
M3 — L — 1960 , o

. ,._M 4 —il ' —"19‘_ .: .
‘~’s:1\&4'/- — s 1850, =

MAHWIDARTYPA

Hamyqnn np'hm;u;n _
Bapaa, 11 anperh 1912 ron. . -

. Bapuencwa — ', Bopucs* .
. 8 (M 4 sn 1175 mx
x 2 'l 5 6, , 1180 ¥
N é g " 1% » o o» ig.go%gp }
B - ” n opy A0/ g
,51 X ‘12,n ” 12-20° " .
. § g‘ TR S TR 1245 ,,
L (=3 9" 16 [T} .12.85 »
el w18y 1328,
Auuuumu“ . -
o - Ixm0
N '8/12/ IR 1270
,‘,’ F8/14- A 1275
w v10/14 . 12:80 .
w - 18/1& . -, e 1285
e 4 B -
", 18 T 14— -
- !* 20 RRNTRNHPI TN 14:30 .
" 22 NI 1460 ..
w24 R 1490 .
" 18/24 RS TIRE: 14‘45
B Cj}.ﬂdﬁ“ R
Anana N 4/8 1040
anuacxn ) 4/8 10°60
Hsumpekn . - N4 10-60
HPUEIIE N6 . 10380
¥ oo N8 -, 1050
. " N1 1070 |
-~ L M 12* » »‘11’90' !

DERTEEAY
Peuomra'ra Ha- uanyna B'B
§ Ernnem.

(SN DR TRR 2 % A

4

. OraocHO c'sc-roﬁnue'ro Ha pbxcomara.
' HA OaMyka ‘Bh- Ergmers, nphab wmaHa-
‘nara’+ 19117 roguna, q)pencxnn KOHCYI'b
BB Anexcannpea - .- M-r Reffye, ¢506- |,
;masa crbraaTs -rurepecun  cebnbunn:

- [pkewbtea ce, ge ‘madpata 61/, um-

erona KaHTapa, OTHL HAMYTHATA PEeKoj-

Ta 8a 1911 r. me GXJe HAXMHHATA Ta-
s rogmua. [lpm Ty#, whuarh, Bb cpas-
HeHHe Cb MHHAJOTOAHIIBETE HAKD ‘CAR
no6pw; M sa MaMyKONpPOHBBOAMTENATH,
KOHTO He ¢A HpBTOBApEHH CH JINXBEHA
8aeud, 0CTaRa AOCTAThYHA nesanta, ThE

'moTo 06paGoTBAHUETO HA MAaMyka e on-

HO . IOXOXHO IIepo.
Pexonrara ors 1911 .roguna MATTKO

‘nosaxscas. [Ipa Ty# dasancopTh Mma-
‘HoTRM capbxa cn'knxnrh Bb HAYATOTO

Ha Gépupbara. Ho ce ' no-cuxaBuxa H
UPHCTHraUUATA HA nauym oTb Bmpkm-

1875 xB. ors Ilomo- | .
BO, 33 1880 a8. °/, ors_ Hecapeso.

HOCTBTA BB THLPXKHAMETO Ha Aznexcad-
JpeER mokasa TBHpAB AcHO, Ye 8L Erm-
TETCKOTO NPOMSBOJACTBO HA NAMYKDL HE-
Ma cepuosens Hegocrars. M3obmo, ce-
TAHATA peKoaTa MOMe AA Ce- CYATA
“karo- cpbuea. Ors apyra cTpau’, A@k-
BANAOAATR Ha ¢eRancoBETS dannra,
Opd Bee, 9e HMATH 32 THPKEMETO Thix-
¥a nocrbucreud, He ce NOTYBCTBYBAaXa
_YAapETE TOIKOBA CHIHO, KOJIKOTO ce
60fxa; 3 OTH CEramdoTO RKOHOMHAYe-
CKO TIONOMKEHHAe MOKe ;a2 Ce BaKJIOTH,
qe ThproeuETh Tphk6sa aa yphxaars
cabakard cp kamenrard cu TOYHO COO-
pbabs cebobumAra, Komro EMaTH 83
Thxb. B fga nphaynophixnasars csoespb-
MeHHO arentaTh cm ma 6&nars nphaoas-
NmBE u jorxbro He monydare TEBPAD
neaanr csbabuas, a @e ¢BHP3BATE HO-
BH CHOIUEHEA, [a HaOMONaBaTh Jaje-
HETH KpejdTH, Ja I'’® HENPOABIKABATH
A JIa He OTBapATHL HoeW, ocsbE®s Ha
Zo6ph ‘mosnars kimenrtA. I[Ipm TyA, Aa
He cubears npligmasimBoCThTA CH BBL3-
OBPKHOCTHTA, A3 He H30CTABATDL CTADH
KJIHeHTH mopajd MEHYTHR CrhcHenma A
Heylo6cTBA, HHATO jame JAa ~COMPATH
pasmupenreTo Ha cpkaxkurB BaE Aa
opboopreMaTtc HOBA TAKHBA, KOTaro
cebabanrAra sa abkoft ocoGeRs caygaf
CA CHIVIACHH, TBHPAAMY, Ye HENa onacr-
HOCTh OTH HenphiBHAIEBOCTH 33 H3-
BBPIIBAHETO MY ® Ja He Cé OTCTAUIBA
exdo wkhero, xoero Moke xa ocraHe mph-

- AMYIIeCTBEHO HJH Ja CTaHe moxbano HA

CblIlepHANETE TOTOBH ja CXAHATD H HCe
. IOJI3YBATE BCHYKATE cjydaHm 3a Ja OT-
HBMaTe KAdeHATHTHE Ha THProsuATE.

-~ Ilamyks.
H;o -Hopxs, 13 anpunss

Hasapﬂ NHOTO TELPAD ¥ mbmETh DoO-
"BHINEHH, mOpajd HasogHenmATa. L[BHA:
_Ha pacmonoxenne 1465, amyapmit 11°45
“thesp. 1145, waprs 11°45, anp. 11°17,
mag 11:25, ommft 11'25, wommit 11°31,
~asr. 11° 33 cent. 11-34, oxtom. 11-41,
poeusp., 11°44, nexem, ll ‘47. Bp auepn-
KaHCKETB npreranmma npuerraaxa 6,000
6ara. Bw moproserB Ha sanusa 9000
Gand, Excmegmpamm sa Amraas 11 000
6aau; sa xonranenra 11,000 Ganw.

Xassps (Loana Cena) 15 anp.
Tenpennua moxspmana. Ilpazagoxa
ce 3100 6ama. Ilbam: anpars 75, wmait
7537, tomma 7525, ‘wasi 75'39, asr.
75'25, cent. 75, oxroM. 74'87, Hoemmp.
74 75, pex. 74'50, snyap. 74'37; desp.
74:25, mapre 7450,

Hio-Hoprs, 15 anp.

Itna: wag 11+11, oanit 11°16, asr.
11 15 OKT. 11 27, nex. 11:34.

_.mea.
} Xassps, 15 anpwis
TennennuA TAXa, npoaaxoxa ce 125
6anm. 11bun: anpans 170, uait, 170, oran
170°50, 104wt 171, asr. 17150, cenr.

171-50, oxr. 171, Hoens. 171, nexeusp.
171, suyap. 169, cesp. 169, map.-169.

KoJloHUATHA CTOKH.

Bapna, 11 anpars 1912 rogx.
BapBenckaTa JHeBHa OHEANR ———————
IIbar 85 Gpoit.

3axaps vaca krp. 50 gp. 6. - 53—

» n » » » 27"‘"

w Enpm 6yakm 50 krp. ,, 04—

s w ' e 25 y o 27—

4. .TOP6a (KeANE) Krp. 105

.y _TOP6GR CHTHA GpamIHO - 1.08

noon IBCBKD o Kl‘p 1'—
L 3axapb.

Xambypes, 15 anpuss’

Ilasapa c1a6e. Lbaa: tekymm 13 20
(33); maz 13-50 (33'75); aBryers 13-775
(34-43); 3 noc:rimun 11 (27-50).

.. Jondons, 15 anﬁums

IIaaapn ¢na6b. bam: Texymam 13/0
(82); man 13/2 (32:40); asrycrs 13/4Y,
(32°91); 3 nocabnaa 10/11Y/, (26.94).

Mazoe6ypes, 15 anpuss

: IIaaapﬂ raxs. [lBam Texymm 13-35;
(23 37); uait 13:40 (33'50); asryern 13- 70

| (34-25); 3 nocasman 11 (27°60).

Ilpaza, 15 anpuss . -
Baxaprra Taxa. [[hum: opounts 31410
(32'65) cpbuy 31:20 (32°76).
L o .Tpf_uecms,i I5 anpuss

Baxaprra Taxa. [[Ham: mpounrs 42

.| (44°10) cphmy 42 (44:10).

Tlapuscs, 15 anpuss
‘Bius N 8: 44765/45 cpbmy 44°75/45.

- Yeps. Ne 48 e 38°25 ” 38-39/25.
Pad)aa. JIoGp. K79. ., - 19
‘Rmbe Pao l_; .- 320
DY Y n v 3‘—-
[ | 290
e JIaBB I 3'20

» » ﬂ 3""-

o» w I - : 2:90

P '- Rolle I L . L : 3'430
Tyaremama 3-50

Enponencxara nuAua 0o 'm'bp.ua c'uen-
neanun HA uosnmeune. . o

: Iﬁa(be. SR TN P

Hiw-Hopxs, 12 anpusy
Bc.n'kncrnae o6pE MOKYIKE, masapA
HA' Kadero @ 'm'spm,. Ilpa Tosa unp'h

Crp. 3

mraranaAra Obxa wsmaaxo. ITham: Pro
Ne 7 ma pacnonosenme 1475, anyapsf
14'06, ¢esp, 1406, maprs 1407, amp,
13 93 Max 14, omufr 14°06, wmea 14°11,
aBr, 14’17. cenr. 1421, oxrous. 14'19,
HoeuMBp. 14°14, nex. 14-09. IIponanoxa ce
37°000 Top6a, cphmy Byepa 109,000 1.

Xassps (Ldoana Cena), 15 anp.

Tenpenumata Ha xadero DOEpIKA-
va. Ipopanoxa ce 10,000 Topba. IIh-
BA: anp. 86°25, uak 86'25, onun 8550,
soyuit 85°50 anr. 85°50, ceuren. 8550,
OKTOM. 85'25, Hoeus. 85 fiek. 85, auyap.
8475, ¢esp. 84°50, maprn 84 50

Meraan .
HKana#t Aurmmfickn xrp. 585
I'Bosgen Bb kacm x-o 100%, krp. 030
Herbza HM k-0 24 mprs. 7-26—7'50

w s x&xcok-o0,  726—750
" muea opete 100 k-0 020
».  hendepexmks 100 , 020
" genbepaaxs 100 ,,. 025
Cromana Amrxa, k-0 50 Kaca 24—

Jlamap. gepna spB3Ka orb 8 amera 1280

» ' » 0w ” 13-20
» » w ow 12, 1360
1) ” L1 1} 14 ‘" 14—
»w lanBanmamp, xrp. 8 ,, 0048
» » » 10 » 00.48
. » « 12, 0048
v v . 14 , 0050
OsoBo . " , 0049
Yyryus ., TOHA 110'—

Liknara na weabsoro.

Cno6masars ors Konows, 9e dene-
pangATa 83 MPOMIBOACTBOTO HA PEHAHE-
decreancko xexbso Ha JHCTA € NOBH-
waaa wheara ¢» 8 18, HA TOWB. Tasm
wbpxa pimsa BepHara BL CHJA.

b3az2apexa Hapodna bawna,
. (BapaeHCKH KAOHD)
Bapna, 11 anprrs 1912rox,
Kau6eo ma mmmpame (7exose).
* Kynysa opopasa u RHKacEpa

Asmzsepen 9935 99°55
Bepmans - - 12310 123:40 123-35
Brera 104-45 10470 104:65
Jlosgors 2523 2631 2530
Haprxs 100° 10025

C. Ilerep6yprs» 265° 26796
[Maparpans 2290 2295 2294

Hanosneons y Bmena Kpomw  19°11

HKomncrona sa mpbBoxh NEHANYMH HA
BcA4KE ropBosravenurs Abpixasy 1 s,
Homacmona 3a mplhsogn »%h BaTphBuI-
"ocrera Ha [apersoro e 1/,"/.,. Ch MA-
EEMYMD 20 CTOTHHKH,

bsazapcna Tspzoacxa banna
(BapHencks k10HBD)
Bapna, 11 anpars 1912 rop.
Kyoysa  Ilponasa

Mapexs 100 100°25
Jlonnons 2523 30'6-
22:90 3
Haprrpans frs {055 108
. 10436 104.75
Buema [ 99-95 10015
Bepaans 123'15 123:566
99-35 99-70

Angepcs
~ CxouTo B pasmbHa.
Banxs de Dpancs.

Ckonro 3Y,%,, amxsa cp'hmy oBaH-
cn 49/,

Anzausickama .Bauxa.
Cxonro 3'/,, anxsa cpbmy asascy 31/

Nponawba sa ubuy KHILKA BB

Napwws,
Kxcu cpoxose.  3a 3 m-ua.

Uenauua  465%, a0 470%, ~.464%/, no 469/,
Buena 104, , 10419, 1047, 10411/,
lepmauus 123'/1 . 123y, 1234, , 123‘/.
MetepGyprs 265 ,, 267 264 ,,
Jlounons 25224, ,, 25254/, 25304/ 2523=/.

Cronmo.
Henanna 41/ Jlonxons 312
Brena 5%, Wrama 51/
Bepmuns 5%/, Herep6yprs 5%,
Benras 41/, - lsentnapna - - 4%,
Aucreprans - 49, H.-Hopks(s.n)6%,

Pasunna cpnugg}ﬁ Tlapuncs 300

100 Gbp.
Buena (za suxa) 9563 [lerepbyprn 3758
Ppaukdyprs 81'15 Puwmsp 101-025
Bepaunsy - 81°15 Tenya 10112
Jlosnous 2546Y, Bpyxcers  100-52Y/,

20 168084 MOHEMA, :

Br Buena 1917, cpbmy 19°17 nmpk-
ABAYOA LeHb, ‘

3aamo, cprbpo Ha K10a4e % 0P,
CptSpo ua nprre 10001000 k. 96°50 xo 10050

Yersopao Henareko 7960 , 81'75
Ilapcko aurasicko . 2b°19 , 20625
Bankuora 2519 , ..2625

C'be;mueno-Auep Ome 51 50 , - 51'60

Banxemus (20 Mapkn) -, 2461

Hwunepcxo (pycko) THTpH 97 uua. 2085 zo 2065

Kypes na pybrama.

Kypea ua py6naTa BB Bepnnn's 216 05
cpbmy 216:80. . x
) Eannoao/lllgomno. ..... -

Opanxkdyprs 3%, DBpykcers -

Bepaams 84/, - Jlongows §' 18

s [T

734

Kamenus BbIAHWA,

ﬁapﬂa, 41 aopaas 1912:'011. v
Kapnndrb I navecrBo 'rom - .3

11 nenpbcim: nob
KORC’L Co " 100 .
AurpanpTs - " ST 6h

5 -

Herbaapcka BArIAMIA 'rom;
'OrHeynopis TYXIR LApeTo’

NS

;,9-39



¢.) THHH, JOCTAUHH M HA Hall-npe6HATS MoKkABKAM, 4-0. Munepannu u
3j XUMIIECKH Macla 3a MBAYCTpHAILM H' semnenbiug. 5-o. Brpmauku cb

Pyce. 7-0 Bebrakseh Buis seMierbickn u HHAYCTPAAJHY MAIIMHH OTH
Hali- “PEHOMVWpaHN TepManckH, sHriulckd u- amepuxaHckn abpurd, 8-o.

BunH. 10-0, Mesnuiapesy no'rp'Lﬁn (Haumw GaJIa'm, cHTa, qyxoae 7}
g 1p., 11-0 fpuomenku u np. , : :

>
"'3"..3

!"'9.‘.‘:' .lc'~ .
,J‘-'-‘:D‘-:- 2G:°

! "o'-o

m‘eo‘::@
~ BAHKEPCHKA HPRU.I,

11 i

KABAPHA

Ornycxa'm, HOBE 33€MH M OTKPHEATH TeKYIE cubrra: cp'hmy ~
'TapaHupEE — JANA B DBEHE KHEXKA B HOOTEKH. :
IIIRomnpar'L # PHKacHpaTh BehKakeE. edexTnE’— T'pr‘OBCKK

'+ ¢ B HETHDIOBCKE. .. R f’

IIpnemam» B.norone- cpoqnn " 6e3cpoq|m o cnopasymeﬂne. .

Il[eBHaTa Mammla

;
o

. BECTA—VESTA. |

e Haﬂ-yaxn'bpmencmynana-ra mamnna 61>p3a " THXOMLERHA,
IMlesrara mamuua BECTA upbas - gparorogwmsarh cm yeobxme no nfkno'ro
3eMHO KBJI60 cA €. crnedenpna Hafi-noGporo petoxe. Ba Gn'hc'mma-ra : 8 neycuopmaa
‘npbBoCXoNHOCTS HA cBoaTa dabprKanus,. -
BECTA mnopald CBOATA KOHCTPYKIHA e ﬂecpammeua ¢ BCHYKH TOBHATH no
cera umpmmsa, BECTA e moaysmia pafi-noGpurd orsuBm H. Harpagm mouTd Bb
peruKaTh H3A0MNeEHHH, Bb Bharapus uonyqz wbpBaTa uarpana BB Hnonauncxowo

panomenne npbss 1892 rogmma.
_ BECTA mue Hanphih M Hasajq’h ‘BCHYKH BHAOBe LieBoBe W Gpoampa. - -
. BECTA ce pacupogasa rogumso 80, 000 mapdera pasua BHAOBE. -
¢ | BebKd - KOATO MACTA 13 ce cHaGAd Ch IIEBHA. MAWIEHA, HeKa. Io- nanp'Bn'L
na Bmm p onura Mamaaata BECTA. 82 1a me ce Kae. - , Co

. Tenepanent [Ipbacrasurens 3a llapc'rno B‘bnrapnn

e __ANIEP'H BEHCYCAH'D. -

BAPHA PYCE . COPUA — ILIOBINBD 3 e
e . Tvpears ce np'knc'rasn'renn pb Ipopmummara. ~ -~ 7 7

ﬁ_jiﬂ'ﬁ_ o0 m@

,,GAM DKOBAJIHA«

. I'EHEPAI]EH'b I'IP'BAGTABVITEI'II: :

~AHTOHD BATHEPD o |
' Texnnqeclco 6Iopo IIJmm;an;'L npa J-BO I‘IIP,II,AII'L“ i
X ‘ ”'“‘I‘P PyCE — S A:.

[

P e

s Hauyc'runrb CAMOKOBAJIHH KAMBHH m,pacam, pexopna BB acnqrm
no.,,onepﬂn Ibpaasy, HHKOra He 1pb6Ba Aa C€ KOBATh, AKOHONHA HA
- eHepras, - MHOTO npoaasoncnam ¢ naaa-m, Ha#-1oGpoKadecTeHs CpalIHeHD

spomET® Bpahmeun cura’,Radial*: cx ﬂaﬁ-npoc'roraopm'r'ﬁ sa ua.vmo H H

; H3BOICTBA, aaeuarb MaJia. noMBCTHMOCT. ~
Toﬁnlnf[gcmnﬁ*' nc:ﬁxaxau BUJI0BE MOJepHA MAIIEHH, 'rypﬁmm, BaJIlH,
iYHCTAYKH M AP, 0T’ ' Hafl-peHOMUPAHE abpHKA. Tphropresa HanpasaTa
Ha HOBA B peHOBMpA - CTApH’ OOMKHOBEHH H TBPrOBCKH MeaHHRY, Za
KORTO: b - CIENHEANHO: 06pE OOMECIeHS ILIab, OTTOBAPAIN: HA c'anp .
MeHHATA KOHKYDEHIHA, KaT0 CaMd’ HaBhpIuBa sonTaRATE. . .

.+ = [Ipboopasea : Cyponomacneuurfhnuz'gggn Chb namemeao-nnomm

Ba edTeHa, eKCOIO3AH HBKII0 . :
sauanluginsg:ﬁ“““@ nap;m MAIIHHA HOBOCT&;H:;:em' Bmck y
EKOHOHH‘IGH'}: ropasens Ma' .
Hanw}l{;ﬁ% n:rzgpg;nneunrk MAUIHRHA HATeHTS ¢ ,Steinbruck® sa pmmn
g0 Had-ronbmH ¢aGpryiH IpOM3BONCTEA : He Ce HYMIae orh ruucend
| mopmenm, mopamd KOETO MHOTO (aGpnka ra-sawbuuxa c¢b Tad cucrema. |,
' 8a6habika, [lo senange ROCTABA BCEBLIMOMHM MATHO ynorph6a-’
pasn mammaa ¢ 40—50 Ha c10 0TH HouTB mno-edreno. Fonbma HKO-

HOMHS IpH HOKYOKa HA ynorpmexm ezpmaauu zapﬂumypu.

- DDD

O] | &&

i

Hall-conuna KOHCTpyKupd. 6-0 Mucrazauvn Ha MoJepHd MenHuiyu n
BC'BKaKBH HHAYCTpuAnHd 3anbrenuA ors. B, Mionxaynts & C-we®. »e -

d- Hommnuepckn wapbava {(mpuewots ce mopmuwm). 9-0. Hapaus u Tema-:
e

Arennua Ha KoonepaTnBHOTo AHI‘JIHHGRO OCHPypHTeJIHO ,[1 CTBO.

HHOPB H 9b OHH (1) H 'I,cc ;o

IIoncIcaﬁTe oq)ep'm, nrlum ym'l;pelm /] anypa'rno ncnm.melme. |

g mr————o—s|

»THPIOBCKR ®APB*

YT XY
DN O
" \‘.Obhn.a.

“Hma np’bﬂcranmencma WA 1 -0 ‘Hati- npoqymﬂs 6paHu (rpaﬁna—— S ' R o )
TBPWBLHM) OTH pabpukata -Gross & C-0 CUeNHalHA 8a THA OPMIUA,
- KOATO c# ynoGpenn u mpbropsysEA OTH BCHIKHTE Ballaji|  arpomoM.” "
[ axaleMnu, rpamajent MHOCH 33 Pycua B ApyrH cTpanu, 10pA 33 AMe-.
0 Puka. 2-o. [laTemrorann nppckadke 8a J03A W OBOIIEE IbpBeTa ,Aufo-
() Max®, 3-o Komtpoaun kack ,Exact” mocnbmmo msoGpereBme, MHOro eg-

- "'if. ('.:n
')-Onnﬁbc.:::“

ll. ."
., “5 2.
.l&"')l? ‘.‘

Toprono ﬂpomnumeunoe Tonapnmecmo

i Hpeemm's AJIeRc'ba I'yﬁmma A Rysnen;oni ) E-o, :

'MOCHBA.

Ocnommﬁ Isanm'am, 10000000 pymxeﬁ

— Yaii BB naue'm_

Hponamoa H3.ePO IDH

& B. Pameeps 1 C. CTOMOHAKOBT, Pyca, :

. ennncwaennn nprl;m-mmme.vm 38 erapua

VD'L“,,‘ i@y

Serte

B_'LJII‘APCRA;RPEL{HTHA‘ BAHEA ,JMPIXAI'D“.

‘ Banque Bulgare de Crledit ,GHIRDAP“. :
cwa e OCHPBANA 1882 rog.
Haumam., RAT'LIHO BHECEH'S JIeBA BIL. 2,000, 000.

3anacema (OHID H pesepsE . » 600 000 ‘
i * Uewrpanuo: c’Bnannme BL PYCE. : CooE
I{nouose. Codma, Bapma, Ho6prus, Cmmc'rpa, HHGOJI'B.

' MBBLPMBE BCHUKE G(RHEOBH ONEePALHH,

' ﬂpuema BAOrOBe C'b.CPOKL M Gean cpoks cpbmy. coecroBRM KERKKA

¢+, CPOYHM CBHIETENCTBA ¥ Bb TEKyd CwBTKE ® mnama: - .
- i85%, 200. nuxea sa Easapoqnu eno20@e, B
6%, 208. ., 3a 64020668 ¢ CPOK® 6OHa: eaamm u ‘noweva,

B . CnecToBHHTS .. KHIMKKHK . CE. aasarb - .6e3NNaTHO ‘B pHOCKUTE 'KAKTO H H3-

‘TerZAHETo Ha cyunrh crasa 6e3b ‘HHKAKBH q.voplna.nﬂocm " 608’1: '
: 'HUKAKBE PABHOCKH.

Cxomnpa no:uuui,' OTHyWA 3a€MH M OTKDHBA TEKYL(H cm-kmn

cpbmy rapammmR Ba [BHHM KHWKA, CTOKE W JNYHR NODAYATENCTEA. §

Cs0Hpa LOIHDE 38 UyHEAA CHBTES.

S ’lflsnana qexo Be W npasm NpbsoAM sa .mo-rombumrh. rpap;one nil

erapnﬂ A CTPaHCTBO,

Hynyna ¥ DpOiaBa Ba WyMIA CMBTKA BCHYKA BHAOBE n'mmn mmma. -

—==== Y(I0BUR HAM-MBEPA/IHN, =—=—
Tengrpa(pqucxn gnpec'b I‘l/lPII.AlTb"l

"—OGMFYPVITEnHO .D,PY)KECTBO.__. :

»ild H&GHOHaﬂ’b“

uphss 1911 roj, .

: X
' HonydennTh pesy;TaTd HO 0CArYPOBKHTE 3a JKABOTHL np'bss Teuee £

mgero Ha 1911 rox. nocraeATs,-ome. BemHaxs, Upyskecrno ,JIA- HACH-

OHAJN'B® (vactHo DpbaupaaTHe DOAD . -KOMTpOJIAaTa HA. I.['meanara) Ha »ﬁ

4Yeno HA BCHYKHTH (PpAHLYCKH OCHTYPHTENHH ApYKECTBA, Cb eIHO Npo-

X wmasonerso ore 5,576,886 sepa uam ¢b 25Yy MEAWOHA BL NmOBede  OTDH ;

A lpymecTBOTO, KOETO Mie HA BTOpH peids nphsn: 1911 rogmma. :
©~ O6murb onepausH manpasens oTb.,,JIA HACUOHAJIB* orb cam- &

1lecTBYBaHeTO W Ko 1-A Asyapmlt 1912 rop., ' KaxTO B - OCHI'YDOBKH 83

JEBOTH, THA M B8a II0KHSHEMH peHTH Ceé Rb3KAuBaTb Ha J. 2,947,708,929,

Tanvea OTIHYHHE pe3yATATHE NOKA3BaTH JOCTATLYHO, 4e " swp'hma‘ o5

A BCHYKATS M/AYHOTEH, KOATO c® CphiiaTh IOCTOARHO M. rorbuara “ KOHKY~' R
N PEHOEA Ha TOJKO3D MHOTO OCHIYDHTeNHH ApYRecrsa, Xopbpuero sa ocm- §H
{ rypenars amma KkuMb ,Ja Hacuonans* me npbacrasa na ce mspasaBa R
OTH feHb HR JieHb NOBede B ce e JoKapano JipyKecTBOTO O eNHO MOJO- Q2% .

5 . JxeHAe, KOETO € Janeydb Ja ce cpammna b koe H 1ia e leyro ocH- 55

NN rYPHTENHO ApYMECTBO.

M- - Terywurb sacTpaXxoBki no 1 smyapnﬁ 1912 ce nauaqsa'n. ‘HA 2N
1,096,348, (68, a cpbmy Thx® Jpymecrsoro ,JIA HACHOHAND* npu- &

Tewasa 3a rapaHusa €amMO no KAOHA HBOTD rpamanHuTh pesepBHH R4

aze (DOHAOBE OTDH noseue oTb 750,000,000 xeBa, -koero e ome egHO nO- B

¥ HasaTejCTBO, 9e .,JIA HACHOHAJI’L' e Han-ﬁoramro n 6e3cnmneno R

-Hafi-34paBoTO [lpyecTBO Bb CBbTA.

. 1/ApyAecTBOTO HpHETEXRABA ncntmn'ris nnnone nonﬁnuannu, KOHTO 10 10X
R%Y - cBORTE JHOepajHR YCIOBHA KOHKYPHPATDH HA BCHIKH APYTd JpysKecTsa.

- Hofito enae-fa cA OCHTYpH 3KHBOTA,' meaa'ra cd, n'huara cH, HeKa

DN Ce OTHece no uaﬁ-connp.ao'ro Jpystectso

gl Hacuonam,“
Ocnonano Bb Mapmkn Bp 1830 roauna.
. " fupeerops sa Boarapma:.
Bﬂpuc'b X. Kan4eBs.
CO(I»IIJI .

N llesarnuna ,8 0P A" na /L. Kocrakess — Bapaa

ABGT PHHCRH ﬂﬂﬂﬂ,ﬂ.’b.

Hpucmma oTb I.qunrpam, nanpano acdma cxbora cy*rpmla‘b ;n a2-
MAHABA ;BEYEpHTa. eHaTa ceaMuud “8a Kmﬂcrennme,BCynana%n‘ \gm}uvx,,}’_
a npyra'ra ceMBIIA HanpaBO sa CymmHa, Tanais, Hpamx:: H“‘e H 3““'_"
- Ipucrursa Bchka BTOPA cpbuu orb Oaeca ~— RiocTeHl
papa cAmuf femb BB 4 4, ToC, T Hanpaso sa Uapurpalts, _

Bs IIapnrpam, napaxoua nma c'boﬁmerme ch Bcuqm’m I(pym JIUHEH. -

. HAPOAHO OCMFVPMTEIIHO .B.GTBO
. . .Bbre.cooui. -
,u;ana naﬁ-naronnn, JCHHA Il Ra'reropﬂqlm chIOBIJS Iﬂ)ﬂ
- HAH-E®@THHH ODPEMHA BA

asmooopaatm xouﬁnnauun, Hpu-

'UBHl‘ypﬂBﬂHB 10 KABOTD Sobme sa HVACANTS 4 LIOJO-

BCBKA -KJIUEHTD. -
AMEHAETO HA BE3'b JBKAPCHO HP'BI‘JIE}K- "

Tlonyaspan OBHTYPABAREA ams;

Ha BL’ﬁKaRBK nBHﬂ(BIﬂI B nennn--

OcerypaBamEA 10 TOKAPD. s mmora;

OCHI'VPFABAHE OT'D IIOBP'BIII/I TIPU IIP'B*

[lo TPAHENOPTD EacsmEro O CYIIA M L0 MOPE;
pochBapano . DpE yopaxkHenne Ha’ 3AHH

UD'BHIY BJIUIIUJIYHa THETO 1 IIPH [IATYBAHE;
BAJKARD

OCPII‘YP}IBA BKANUTAJHL H 3ECTPA BA
, - MAJOJBTHH; Lo
g B AJH{ AHFb rapanTapa -KideHTATB CH CB 'BeraKHTE peaepnu B
: rapaHugg, Bb passbpdb mo-peve OTD 20,000,000 nesa, :
nnacupane Bs Bbarapus Bb CHIYPHH AbPABHA wBHHA KHBMKA B OBP-
'BE HLOOTEKH, NMOXH UOCTOSHHAA KOHTPOIbL Ha JBPIKABATA H AKIHOHe-

park — — KAKBUTO PESEPBH W TAPAHUYHA HHHKOE IlPV}HEC-
'TBO HEMA BB CTPAHATA.

IIOHOEaﬁTe npocuewm H onfh,u;enna, EOHTO ce ,mana'm,
’ . BeJHAId JAPOME R -
oTH I‘.uamm'ra ,T.[upeuunﬂ 8w Codmra 7 oTL w{;cmn'r'b 7 nimytonm '

areurz, 3a aa ce y6bmurh nbftcTRETENHO BB up'hnuymecma'ra, xom‘o
... .. .., - HaBa BAJIHAH'I-» 3a ocmypeﬂmt ‘ .

OBﬂBHEHHE

C'z,macao ‘er onpfbn'ﬁneuuewo HA Bapnencxmn OKPAIKCHE. CARNED uom, =

KRR

.2 778 ot 14 despyapsit 1912 r. nie nponant Ha nyGamuens THPrL Bepemath

HA HeCLCTOATeNHOCThTA . ,I0. Manoes & Haramn®, KoATO B1L3IM34TH HA JeBa
111215'56, c» 50°/, mawanenme t. e. .mO. I'PBOBAYAIHA. n'kua 55607. nesa. 63 cr.

TLPrETh e ce A3Fbuma Ha 28- f ATPETD 1912 ron., aca 2—5 crbab
maaanB Bb:macanmmero sa Kp. Mapexn & [-ps A Ws. Kcaaross: 8% rp. Bapna,
11 yuacr. ya. Jparosans, 4pbab ABHO HajgaraHe W e ce BH3JIOMKE Ha - noeabr-

_HPA HalAaBavTh. 3a NpaBO yYacTHe Ha. THpra: nphisapmrenHo na ce Biece 59,

0Th WhpBOHAYaJHATA cyMa KaTo saiors. I'opmmnara. Be(10) iecers peua:.
Kummara ca Ha pasmonoskennde Ha segawownrs aa kyosts Bebkm npu-

. CATCTEEHD - JleHb . 0TH - 3—b “waca cabgs magub 8% caltoro nucanmime. Con-

AAKDLTD He -10CMA--BHKAKBA OTI‘OBOPHOCTB aa cmmec'rayaaue aa BB&HaHﬂRTa,

vHHTO 34 CHCTOATENHOCTHTA HA. JI'bJDRHHIIHT’B

 Bapna, 4/IV' 1912 rog. Cnﬂnum 110 HECHCTORTEAHOCTETA HA IO Mu-
T non'b & Ha'ram ,E ps A I/Ia. I(canmams.

43 »
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Tonkmsb cknagb BL B'wu'apun 3a: rasoMmesn MO’I‘OpH, mwmuuu W np.

A I LT . Ors 1911 r npo-
) i Ly [ RN :

o : 5 o ' RaBaM’s RBpIIAY-
. KE Ha mommznu
L : ' pamKu B CH 03Y-
o e " menu aazepu. Ilo1-
U " ph6uo e no-man-
_— ' Ka cmiaa sa HoOf-
;@w RY Gt LSS, Kapsade, [0-MaJ-
T 7 ‘Ko Macao, phaxo
MasaHe, HO-MAJKO
. ropuso, pmo-pha-

.

X l

<o

. Ko npBaosgane,
¥ Mazepumrs ne . us-
g\ ‘2apAms, ocmoma

HO CO usnpusAasa.
e » " 1 Sa odeprH oTHE-
4 ~ cere ce.n0, tlmp-
. Mara HPIKOJIAPI d)EXEP'b & C-ME -— PYCE e J

: = =
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maﬁpnna 3a mac'ma.
H. Hnycn & Heapxocm — Kanapﬂa

: d)aﬁpuxyaa I naqeumeua MACTHKA, KOATO e ‘Gess Ronuypemma BL
Hapcreoro. Hea a npbanounrars m KyOyBaTh 383 AYKCOSHO IIMTHe-Haft-
OBLPBETS ORTERHH JOKAMM BB CTONMNATA, Bb MO-TAREHATE. TPajoBe ¥ Bb
whaoro Ilaperso, - Enmuuxara macTuka, KoATo no BRyes ¥ Gessphanocrs
\fy HajMHHABA MACTHRETH: aje OTBHLHL BHACAHA H TRA, KORTO CA mocnbaun
9 AyMa Ha (aGpukanuara. Tas, KOATO He WOBHABATL MACTHRATA ug, me ce
Y yobaaTs, 9e TR e eJEHAUKATA Hafi-no0pa, aKo HAUPABATH ommb na cn

NOCTAaBATS HCI'BDPBOMB, KOJAKOTO MAJKO B A3 HMCKAT. .

J IIopqum'B, npmxpymenn Ch cTonuoc'rma, MRHYTHO ce nn'h:mﬂnm'b.

"H. Snycn & Heapxocu.
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B’LJIPAPCRO ARI[HOIIDPIIO I[PY&ISECTBO

‘Kanutans 1,000,000 neaa. PR -
o Uenrpasno cepamnme CO® U . ¢
Cw KJIOHOBe ] aremypu BDb BCHMUKH rpanose na. uapcrnoro. v _

T'a3b b kack u sapem, Genaus s ocwhmeune, 83 MOTOpH,
aBTOMOOHIM H HHXYCTPAANHA whau, MuHepasHH n l.lnnmmponu, ,
_ macxa, Tasoftas u Jusenofinn sa Hlasenanoropn, IIXKypa sa orom~

- JlebHe Ha mapud korag. Karpaws, Hapa(pum. ¢hb HAﬁ I/IBHOCHH b '
I.I'BHH " YCJIOBHH : B




