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TABBHATA TMOMONLL HA MNPEBPTEA-
CTBOTO, .

{lpy - mpasmado opraungapane
HA KABAHOTO A-RO, CAYH HEANAET-
Ko 6xpamte, r. Bapua me cranme
eanan ort roabunrk  rpajoee
vs Eppona u saasareaens yen-
TP HR THPTOBHATA K HPOMBIL-
AETIOCTTA, -

[omevo néjsemunsdh dorarer-
va na Bapua, ama roakmo mop-
ciko  GOraTeTad, KoeTo A0 cera
CBYBPIIEHHO HE €€ KBIOABYBA W
88 PHAMEHHETO HA KOETO Wie KA-
M3 CBOSTO MileHHMe BB APYLA
eARA CTATHA,

Be saxaodedve me nojqepras
B caepHoro. Bapua we  cerammuo
Bpeme MMA KOHKYPENTD BB  AM-
deto na rp. Bypracs, no waro
ce PseMe TOAT BHUMAHME, Y8
Asperpra n Uepmanus, karo no-

BeYe NOATOAHY BA NPORSBOACTOTO .

b crokoobmbna memxay Boara.
pus, OTKOAKOTO APYriTH ABpHa-
BH ¥ ue oaora no p, Aysans
NOCTENEHHO €6  YBeARUANR, TO

iIpelds BRLXE R&go’l‘a'ﬂl na NATA

nesy Brarapua 011 equa eTpa-
Ha A OTH Apyra Averpust n Dep.
MAHME — WMenno no pexa  Ay-
1HaBs, TO Bb 6BAaMe AYHARCKUTH
HpRCTAHHINA IIe €TAHATE  BA
Bapua uo roxhmnsa wouxypenvs,
nexxean Bypress, vopaju  woero
r, Bapua rtpefpa Aa poeme uaii-
ceprosus MBpem s3n  pasewTHeTo
#a  ueouommvieckaThk ewam  HR
paffonn My B 38 ue 6xie B
sKEHCAMOCTE OTB  Byprass  wau
orb ApyraTh upucraunma na p.
FHOBE,

=%

T

Txprosero [Ipomamaena 3anmura

B CTpeMExa HA ¢LIOER Ad CBIAAR.
Aé OTH NPOBHLLMBAHNE NewaTh

‘Pe3sonoyunts -
Ha IBTH POROBEND NPOZMHUHANHO
RYpPHIMMCTHIBCUHN HOHTDBEY.

T4 ex woeus, vk c& ovprane.
TH, B0 KOAerHTh, npepw acuuxo,
& csead Koserurs w nhaoro ob-
niecTno, nopagu Thraava scaora
f* HEABYCMUCACHHOCTL, €& pasf.
PaAH’ KAKBO ¢ NEARAB KOHIpecs,
KAKEO UeAd M YIPABREHUETO HA
¢Bbioea ¢B Thxs,

Cunopegs nupnats TOTKA  TAM
HeAL C¢ OYOPTABA 8% YOHAHATA

He EAenaAs U PASCAAHRIA HA

gAIOKUTS, BRUTPHTHTE, 8A06ATA H-

HCTHTEAHOCTTA, & CHAS 1t SAKTOPB
~— KOBAYH HA IPOPPHNHANHO HA*
poausTh ¢RAGHEN; A% ro mOeTa-
B Ma wberoro My xato 6yau-

‘Teah UA NPOBOHIUAAROTO HAIWA-

HO CBBHAHUE; & 'O OTpeAu sa pb-

PONB CTPAMT H peeButE BACT B

HARE W 0asuTeas Ha O06uoua.
poaunTh  MHTepeen: CTOHaHCHH,
HROBOMWULCKY, PHHARCOBH B KYA-
TYpPHHE, .

. Topa me ce nocTurke He HHA:
e, OCBEMD KATO BCAYKK NPOLHK-
HUWAARH BECTHANH, IPEAd BCHUMKO,

¢BIAAABTE MeAy cebe CH  equa

-KOPATO  HEHYRE

PAXHA U MATEPHAALA AliCTRATEA- .
exul-

obmikotTn, BANOG BIAHMHO paabn-
paMe, SAUD BSUUMHO BAMWTAHNE K
RRUNPHENATD U BHEELhTD MEM, Y-
cebuata ofmbaa  ©a nsraHmMATA
eV K BAOMCTBYBAHETO HA BCHIKD

ouoBa, X0ero e ob6mo noALsHE,
KOETO € OTH oL WHTepeeh BA
BapeAs. ORI

ToBa, nmpoyens, me ¢¢ ToL-

THCBE M BH  CAUHDB  0CO0CHHO t
- t® KYNYBAXR €h KHUMHY MAPRY

6aaroTHOpEHD BUAB Hie Ce OTpA-
BH 8A MADPOAHOTO AobpyBane H
6asrybade, KOTATO npOBUHIEAA-
HIA BeYATE ce aleTparupa OTH
cyeTHOCTTa W ¢e - pasybanm - oTB
¢ybexTHEHOOTTR — KOPATO Hipece
crae 43 & pods Ha Apebmasoc-
TuTh ¥ KATO MOBKOC OpAiue
npuene DATE A obexrapuoro
o0CE A ANE HA  OHUH  AOKAANM
OB MHUBHCHD ANTEPECD BERIPOCH,
KOHTO €0 AOKOCBATE A0 HBEOTA
HA [POBHHUMAAHOTO - OblecTnO;
GPOUNEIIAAAHY
B Iif o% OTpaNteHEEe B& ORA; MO

HOCTh, KREBATO 8 TA Db
HOCTL] KOPATO BCHYKO ‘BB THXD
¢o TpeTHpA 06eKTHBHO,. - '
Came TAKBI'B UESATE € HYe-
HB M TMPHTACHATATS ¥ M  9ATAY
wena  uposganud, =G KOHTO
KATOBE UA LAPETHOTO M AR ce
HAMOPA TH I CAMO 33 TAKBUD
nedATs ok eTpemi CBI08BTL HA
LpOBRUNMAANATE KypHRAHCTH,
. Hexa pemakn, ebbHaess ‘Tant
HYAR B BEKa BCWIKN MOAHpe-
HMD, He &5 AYSH, He W CAMO
¢h meaaund, & de facto, yemawma.
TR HA CBIOBNOTO yUpaBAeHue. A
e 6XAe DOAKPENEHO TO H ATd-
MBTE HAITE Nie 6X3e RBNBARELL
KaTO @3 ¢BOOpABABANE 0L TOTKA

. nbpea oTh 1.ra pescaronns, s

CApREKS ¢B TORKs 2 8.3, Kowro

ACWBABAT'SE OHOBA, HLU'E KORTO ce

crpeMid Toaka l-sa,

Cbwsa ua  oposunynasgurh
MYPUAARCTH ¢  HapnaprHiinara
oprauusauya, Ba cBoeTo Basppa-
pABAHE, OTEH CAHD CTPANA ¥ Ka-
TO GPBYE pAjATEAb H  BOMEHD
npeACTABUTEAL HA O6OlecTHeHOTO
MUEHHS B LPOBHBIAATA, MO TeN-
HEHUs Ba OPraHMSAUMOMM MHTE-
peeu, womto wbkmars unmo oburo
¢hL NAPTHEANCTBOTO, & €8 ADKOL-
LATE AD OPUAHUBSLAATA BAB A0
HOpPOAA — OT'B ADYTa, CBIGSA €
OI'BANOMOLIEHD OTH  KOHrpeca,
IPEsD €BOCTO MEHTPAAHO Yujas-
AeHHE, AR UPUAGPHEME  1EAOCTO0
6pasug aknuu,
~ Cuaata, xouve uze nogepbooa
npeAupueMannth oTh cuioea Ak
ngm e whaokynuuars uposnknu-
84EHE HEYATH) BB KOLOTO B
uomMent®s Tphbea As saracue ack.
KO IAPTHSRHCKO
TYBOTBO; KOHTO € AABMEND A8 co
aberpaxupa ors  nebka  gpyra
eBod (OMNCHBAD B RATO CHAA HA
CLIGELTD, KATO OPAAHE HE CHIOB:
HuTh 0fmu nETepesn, AN na K-
vepetmTh Ha HApOAR, A8 MBUBAMN
CAMO ARpeKTUBETD, HIKAOTUTEX.
1o npojuxTysanuth mapesbu g
Anpeetion na Llentp. y-nue,

- ¢é NpoAslRXa,

CENMa&PATHERG

Bpoft 708:

Hue eme ybegonu, v18 na epno
we thH graetuo vphne ua npod
PUBHAAERATE Ne481h Hie MY tn
HRAOMIY EABA TAKWBA AKUWL, KO-
A10 ne ume 6&je upocTa upobua
AKLAA, & BELAA, KOATO NIy Pems;
AL MMA 83PARE M CUACHD BPOBUH-
NWaAeHs NEeTATE, HAH TOH Ie9aTs.
An e onamks ua Behenro, Axnnars
mne e sa npuiodunane npasata,
KORTO C¢ UAASTSH HA TMPOERNBE-
AHEA NE9ATD, KATO DAKTOPE WA
cxrtuunTh na vapoas,

.~ . -Kowpeewemy, .

Banpeds AN HEERN BOOBH Y
T

" Ban wacroaniea myuﬁgyn
74 HM € A BBEAMEHOTeKCTRAHA.

. 7a mHAyorpua, A .ua Apyrurh or-

pacay Hexa ce ¢RAM HO weA, o -
Bn EagB0 LHOAOMGHHE CB ° HA-
MHPA H KAKD €€ DASBHDR BBAND.

© HO-TeKOTHANATA REAYOTPHH, Kome

TO KAKTD BeRIKATh ApYyrit oTpac-

AR HA MBAYCTPHATA, BN& BOWTH

OTABAGHHIE BPATOPe B  PeAORe-

‘4h Ha BenuguTh oxoeBs na of:

mecTsoTo, 8O HAlf MO0 HE pE-
Aoserh ua mapesenarh -, padoy.
HETECKA KABCH®, HpeTenieutTHTh
sa ,mpubasenars croifnoorn', *.
Caeaupth ARuEu Morafsm’ A8
UPEMARXHATE MBLIAATA K A3 HA'
ASACHATD DOXOSKEHMOTO HA -TRH
wupyerpRa: - - 0 % R
Be 1923 rojsuua - PBAHATA €0
kynyeame .10 = 56567 Aeng <url;
paboTnueckua Tpyar Shme - en
40% N0 eBTANT; INNBEAAUTH

BECPABHEHHO HO eLTHHO ' DTKOA-.
KOTO & KYNysaTh oers; Anund-.
™h W HAHTOpOKE - PABIOAN HA
npepupnaTnara $hxa ¢ 6% no-
ecorumy, laarouerh, obade, fe
npojapaxa cb eaua cpbaua 1bua

oTp 310 Ao 215 aepa meTpw.

B 1924 ropuna: wbamara (e
kyaysatuie 60— 62 aepa Krp,; hent:
KR hsbpoewn ilo "rope. paiosn
HB OpejUPUATHATS, BKAIOMUTEA:
uo, u padoranyeckuTh ‘BAUSATH
MBOro sackAumsxe, & wastorerh

ephano, Ao 190
Aepa, ce e L %i?
Bz ‘uscrommara 1926 ropuyh

‘apauaTa cel upojasa o 75—81

AepR KCp.; MOoKANUIA e’ Oine no-
Bede N POMUKH APYTH PASXOAH #R
pasoYHDLY, XAMAREAR M -BPIR
nasroseTd ce npoAABATE ¢h erbA:
na nhua oty 1T8—180 aebr, :;
A KBTS, & xaitcaTa cpemy
T85 um\ycrpRm uenpecraua. s He
HPeACTABAT: SAQCAORHATA H  HA®
¢heKsAHMATA cpemy TAR TPY:
MEeBNULA HA HAPOAHOCTONARCKD:
O TROPILETRO, KATO .08 MPEACTA:
B5TH 82 roabua ewenaoaTATOPM
—— B3 ,KOOABPH®, KARTD A HA:
pusaxa apymoéamarh u nondsuth

‘0CTBPBEHENH 3 CB HHCKA KYATY:

pa eaeweutn. Mempy TyhH, %
cveToAnHe € Brhrr A%  nputibnd
xageu c& obparaurh noasn. M
npuAcéuBKY BA TAR  ELINeNABH:
ACHH TPYRENHDUYW, KOHTO . WPO!
TpeCHBHO HAISOTHHEBATE  UPOBe:
$IOACTBATA CH, Pi NPOrPECHHITROTE,
0609e, TOCHMIBALS 1A HCATKATH
CYPOBH MATepHAAH, HA paborunde:
CHUATD TPYAD W HA BOWTKN APY".
rd paexogn, R L

0 ToBa ue € pemgkoro;, Hwk
onge n Apyer Acbavn KENS Bond)
KO 0 BAOHISEA SIOADEHNETO B
TeReruaAuyTh  HpesupraTHH,
Einns coaens n uakoctens He:
ARCB o8 Thxt e sepecusma, ovh
KORTO Ma €T0 YeTUpiiLceTh, WAW
AKO He TOAKOBR, HA CTO AURjE:
ceTh DOHY OTHER 1O - GATANIBA.
~~ BANECBRTT ce nh warybs. Amn
KpeArTH, GoEh HOHTO THR-: NPCA
upaaruA He sorars? ODm 1923 r
axo 6bme Aspans ow 1540 20%4;
vE 1924 rojmua eraisa 256 A0 80y
R CErR AONE ApA, CHPETD, HAPEAS
ce Aaea ¢n 30 g0 40%, Ils
peve, BeMMKO, KAKBOTO NpeUPUSR:.
THATA 64 cnedeAnal  GOTABIIA
€8 OT%h auxenTh, OTH GaTAKTRHY

- Th, a. NpeATPUATHATA CAMO = HA

padoTa ce HAMUPATD, L

1Oranuuo e noaoutennero ua TeK?,
eraaknth npegupusTon, Onannud.
& 1 nopagn obeTOATEACTBOTO, '8

- Hapoguara ¢anea ne eamo, ne .
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‘KPSAUTHPA AOCTATLHHO, N0 ¥ Be-

MoseTHO nocvERULE ¢Bb ThXB ea
‘HAUDSBOHHYE EMT MOAKO ycAyru
T th KpeANTenbB, -

¢+ ‘Bw Tabpono, nanpuseps xao-
HBTH HA GAHRATA eIReJHEBHO Tpo-
TeeTHpA - oAWRNTE, Koure ‘b
‘COMMUHATEOTO I CE HA TEKOTHA-
'pr npejupnarng, Toba e Temans

yAsp® . TRA npejupuarsd. Ban.

KATA He -ABpau cmbTKa sa oBm-
pencTByBamaTA kpusa, A TOBA
JHOAW R'BMB  eAHO “OTYAEHEe " B
HBMD kpaitunrh mhprw, waxro
-I'ABCH- TYPCKATA' HOrOBOpKA; - He
MPEATPWITHETO, & GTOKATA MY AM
.ce senasn®; F1. npojapare én npo-
MEBOACTBATA - HA - AOARH, UO-30AHU
0T® Koevyemurhd nhuu, sa pa ce
eaobasars o Hapu w  mocpem
HATD, OAABAKELINATA oM.
¢ lasa:nugyerpunannthk Tek.
OTHAH® OfeAnpuUATHE "HHYQ me
{ABBTATES, ;HETC - M2 ; SARBPRATS,
:Hapnpornas, noaomennero unn
‘e ce PACINK noseve M NONEYs
n-vh e  novHaTe Aa xanaTn
e “o ll . it A . - ..
A _0:-e§f?f\ « Kamusonwceps.

0Tb peBERI¥ARGATH BCTARGY:
Ilfysnexuap. ,Haposua Bopéas
eB06IIARA, T TPACETO HA HODO-
-eTpoAmiaTa ce meabsuo'nmrua
Auung llysmens - Cubposo e
npupspmenoi Jaanosers i e
6mAars - roTosu, A0 1 oxrOMEpH,
—Q— .
Maesencxna b, ,Cenepuo Exo*
Zpoanrupa, we Teppeubphuicurs
WUTOPRE CA O6pasypaam rpyua u
e OTKPHATE CTORUBA-SOPCA Bbe
OCHOBA HA' eAuHTL BBPAbOTEND
NPABHAHAKTE, KOHTO '€ mpoBorent
18 FTOBPHACHIe OTH MUHRCTpA
#a ThprosuaTa. CAnmA pecrunrn
oréeabsoa, ne pexoarara ua rpoa-
Aero 8% Hukonoas e muworo -xy-
Sapa, -

:\ "'_0‘2%”'_4- ',E' D .‘
B-x3, Romucuonépexa Bamura®
« Bapua ‘mmme: . ¢ '

- PaboTata no mosata “rapinea-
82 padoraunars eBpuy  Maoro
uyawo, U ua’ gbere crpauu npe-
opAIBaAMe 110 . penidTeAnc aa
Aclforsysars.¥:1le -wnpon &, bo.
e XM A He BRPBU MYAHO pa-
GoraTd, KOraTo: :HAMAAHAKA " HAS
NPUCTAHAMATO K HIICHEKTOPA Ha

TPYAR €& CU TAWAR BB ' yeraTa -

AV seeMat™s aymata no  aehew
noarH Grens, B 1yhau gacore aa
ropopaTE B ¢ JONYIATD HRMO
AR Re 68 OTKBCHD OTD pabOTHRNM- .
rb, ,A8" ne nensgaan THa focae.
Aunrh. 8% musepua.t -H wypko e -
SAEAQ OPOATBAMABATE. AR ¢ He-.
PHMOHATD OINE €5 108 WRIPOCH —
BRIIO THLPrOBEKATA, KAMAPA, THP- :

FosekoTo, muTapesoro M | xomu- -

CHOHEPCKOTO )-88'He ¢¢ Chbepars |
AR hepaborarn 6esn MyMT H
éesn nebra Apyra.wanbes - Tapu-
VAT M AR H RPEANOIATE B4 YT
FBbPRJeHUE, ANA BHKATE HAYAA:
BHUY ‘H HHCHOGKTOPH, KONTO CF
HE BB KAWKD, WU BD DAKARD A8
#ak wEATAITR Bogara? . [opuurh
HHCTHTYTE eBamberno eb mapa-

- xoAuuTh ‘arewrd c& ¥ nali xom-
MeTEHTHA A LPeACTABAALATE Haif

A0SpATA-TApRHUNS BT pepadeTRa. ™

HOTO eqHA. CIPABLAAREA TAPHOS,
e, T e
Yuafuwiapoun xaocs™
Nasapa e namoguess b pas-
HOOBPASHH U RMBBBUPEAHO * MHOL'D
Fe0HMIY, KOUTO NPEACTABASAATD
CAHO CHBDXIPOMBEOJCTRO, , KOETO.
MRAIEA A4 UPEAVIUARA KPAX'E’
o2 popgareanth, [lo Tom cayuaii
8 ,Koumapesa Bamura* simme

CASRHOTO!

L]

U 38M0TO0 MKOHOMUTECKH NPAB-..

nuon e,vqe pebgo eHpmxnponss v

HOACTEO NOKAPBA KPUEM M CTY(AH:
€kd CBLTpeCHHUA, Lakaps sprsa .
me vphésa ja ce odaxea ®  HA'
HRIng yaebudrapexy uasaps. El
¥aTo Behya xpasa u T D8 A0-
Kapa neTy B gPOBAAR BA MHOBH:
Ha, KOUTO paboTATE ¢ YIeOHBIH,
%?msn Kpisa me' gOCTPRNEATE
Mait-snupesr.  yuebnuxapurh M
najateantt, He maana mome aa
b0, ofrme, mMETATA M MR

ERHMEa,“ .

‘Tsprosero llpoumiena Bamnra

~ TOn0meREeT) 54 WygescKRTh
"~ THIBIL. |

. B. ,,H.tjmeucuu Bea'rn‘.‘-xpoim- :

KHPA IOAOMCHHETO HA UIYMEH-
- exurh THProBUYW KATO MARYEBNO.
. Ero, pocaopuo, kakso nuize na-

IGHATD ¢BOPATD ; C

» LoaoseniteTo- Ha TysamunTh

TRHPTORUY M BAHAATIUE @ IAA«
‘qenyo, " Ha .oasapa napn ejuo
. MBEPTBMAD, KOETO BarpHMBA o

NAAUE BCHTKE TPYAALLH C& TPal-

Aand, Orananara pexoara nu nali-

" MAAKO He € BHecan wh Hero uh. .

¥aKBO OHBAcHMe. Bespaboruurh
BB TPAjA ¢ YBeAHUABATE, Npo-
HBBOACTAOTO M THLPrOGHATA CX B%
98CTOH M MHOSMHA OYAKIATE OB
eTpax® ¢uost Kpaxs, ['pyna Top-
FOBOE M PPAMAAHI, SACpUIKeHH
OTE TORR [IOAOMENHE, CF 0O6MHE
AHAY RBAPOCA H OMme Tpeju Ape
CHAMELU CF O0BPHEAY BHUMUH-
€T0 .HA TPEjeeAaTCAS HA TpH-
JALHHATA  OOMAHCKA - KOMUEnd
. BBPXY TOBA. NOADREHHS, KATO O&
MOBAHTHAAH DBOPGCA BA EARHD
UHeHTPRACHT: DAPApT, 23 [ABAPSE
#a A0HTBER, KARTO W B4 BB
poca, KAKB AR Ce DPHBACKATD ce-
ABTA BA TYKBIXHKA nasaps. Benw.
"HH - THA BBUPOCH ¢ 0TS HHBHEU'D
HHTEPECT 88 HKOHOMWYECKH 8a-
MABAIHA BY papys W o6miaaTe
61 TpRORANQ "cepuoBHO JB ce 3a-
numae ob rhxBY, ' -

Pastupame, wuoro ',ieépe pas- -

Gupame u gyscreymame Goaxurh
Ha mymenckurs ThHprosnd » sa-

BAATYAH, KOHTO J0 CEI'S MHOCQ |

-Mazko - ochmaxa - nawocrnTh Ha
- HKONOMASecKHTD Kpuss, KavunTo
TOIAHN HAPOAD YYBCTAYBAXA T'b]-

' rosuuth u sanagranrh o1n Apy-

rurh rpsgore, Ho ejua am gpa-
sama pp- Hiymens me ce npe-
MAXHE U HKOHOMUTLCKOTO I1040-
Kenite Ha UiyMeRexuTh THprovnn,
BABAATYHR o IPANKARHE me ce
“woupssr ¢n nhpenrh, wouto ce
HCKATD AR RReMe OGUIWHATA MMB,
“Ilasapurh — konTo crasaxa »h

-

soben  ImySpaK® M 90nex®, ua .

-nebra pbiika B oymea — ,uen-
TPRAHN® HAM CAMO BR ACOHTEKE
werybnxa nchro swagemte, 1h cx
NOMTH -AeTB Gr8B MOASA BA Ipa-
Aogerh. u ceaara, KajeTO ra MMR,
Maeapurh, xawsnrvo 1 Aa 6bxa,

meug, korato nwhaaote sweakaumin
“H KOPATO npepsarateanth u trp-
cureanTh uwe 6bxa Taka Gamexo,
ne 6hxa nb ebeegeTso, EAKTO o
cern, .mpu - 6esonacuurd, Aecnnth
n eotnnd maTyesaud, Ocsens
TOBS, 38 AN e UPADAERBT'D CeAa-
Ta BB PAUKE NG8SAPTD He Ce BIH-
CKBA CAMO eAHU JKEARHWE, TO He
‘MOe A4 CTRHE 3 (10 BAMOREAR
‘o1 vomuraTh, Céaara, rowro
. MMATDh BCUIKHU JACCHEMHE AR CH
_AOCTABATE - CTOKM  HAIPARO * OTE
ILPBA PREA, HHKOLA He IMe 06
BIMAMATE AR THPCATE NAsaph Aa
‘OB AOCTARATE CTOKH OTH BTOP
R Tpera pEsa, _
. Eto ssmo xounenara .ore my-
MenckaTh THProBUM M AAKABTIMH
6u Tphbeano ga nornpem Apyes,
NO-PSHACHAANN XEIUTELAHH €ped.
CTBA SA. AS HBGAAN . T'BPrOBUATAE U

T

HMaxa SHAYEHHS BB - OHHR Bp“h'.

samagraTh OTE  NiaveBnoTO mOL

AQRCHIE, BD KOETO 68 HAMHPATD,
{Tasapuih He. cX A6THTEAHO Cpe e
CTBC BeSD BA. HHKOH 6ama, HAXL
rpegh. Onie nowseve, ceproiinu.

Th nasApu, KagKAUTO HBe HMA-
Me U HAAB 1KTh H N0AD BATh—
_hanchieage. ;< REI

‘Yo

 JuBRATSRNTh 2 MARUBNABATD.

v Apyro.e As cu, mbprms cuan-
rh ¥ A8 ' OpHNeugsAE A0
TOAKONS, ROAKOTO CF H KOAKOTO
MOTATD; APYFO @ AA CH BHIKABIND
cuarTh casén u ga ra uspnhus.
Balrh- U AR BMDB ASBANID BHaye:
nue no roabmo  orm  onopa,
KAKBOTO AMATD. _ "
- Bpoii 1, roguua 1 o15 15 cen.
reMapu 1. r, ua ,Beern®, oprasm
‘RA cOORHCROTO MEMEO KpOfdee:
KO cApyMetiie C¢ JOABA  KATO
- geeTHTEAL Ha cuaata it roakuoro
gHATEle, KOETC MMAAD SAHAAT-
guiferporo 88 oexabuuurk 1A

. HAPOAA H. 0TETO0TBOTO R KATQ

HAHBTO HUTEpeent

i P

ononenTs na Apyratk encaocpws,
BBREE OTE BAHAATIHHCTUOTO, A4

CTOATD UBULA0 HA mApojunth B
orTegecTEEUHY eRAGUIN  BAIMOTO: -

» TBOPEIE AB OABrOTO M 1IOB-
AAraye HA HAPOAHUIO HH  6aaro-
YBOTOARNE BB MBHAAOTO € 6Ha0
GPeA” BCHTKD sauaATIRicTBOTO,Y

H ssmoro: '

»BaHaaTURICTBOTO & 6uad AX.
HeDa HA HALGTO 6ABNOCBETORHNE

u 3¢ dsso (K1) ome me 6Rae

TAKOBA,
eH OCTABA OMWE #a
nwitexa, 4 '

Tagwes roakus eronsMsm Aa
UPOADAIATE, TAKOBA MAJUEHABAHS
ua coanth ¥ sHasenueTo cn, BB
nacrosmero sphie, KaraTo TLpP:
rosuaTa M HUAYCTpRATA c¢  pas-
BAXA ¥ paspacvuaxa 4o’ mpeyhan
Heepaeneno 1o roabmm
BORUKE IPYIH, CTOMAHOKU. M HKO-
IOMUTIECKH CDEXOBUA, MOPATH A4

BALIOTC HAMIATA POAWMA
ABAMY BAHASNT-

CH NPHAABATD CANO MpocTuTh

EYATYpPHO OCTAIAAH HEBATE Che-
aopng; eamo Th morars As uo)-
nhHABATD H 06EIBHAIARATD, O

C'BCACBHS, KONTO ¢4 OO naevod-

meME SAK10pW  PB eapbunurh
HA& HAPOAR M OTEYECTHOTO M, Na-

_PeAB ¢ BOATO aAKo BBpBETE 2 NA-

aTaunth me opoCRINECTEYBATS B
no Aware sphae,

Bopdra Memay Tosecrs B
U N,

Acdb Aonaed mMepaTH, KpTO
CHAHO  JOKFMEHTHPATH  OTCFON-
e MPOTHINL
Xaubyprs, '
Tewpae ¢ nurepecun Tag Sop-

6a Memay Tpueers n Xambyprs -

az npnjobunanc Kok KoaAKOTY MO-
A NORese BL THProsHATA ¢ M
BB cveparTa Ha purepecnth. I'paj
uanurh nHa Taa evepa ua mute-
pecs, nau ua rosa roabmo foii.

natra uBkoloNnuecky Sopén e Yo
xocaanud, Taa orpana eaymn no-
HACTORAMENE, KATO (apOMeTpD #a
whpeue ph BABOLBAUNATA HA €\
UH HAQ APYCH  ApUCTANTBMA 0D
CHON NOABR,

.- TpecTs 0% TOBA OTHOMIEOHE
ors 1923 a0 1924 .r, morsea or-
pomun yewbxn. Tpasnxwre 1na
Yexocaaspa sa Tpueers mpest
1924 r. »E epaBnenue.ces 1923 1
e OBUOIV TPH OATH, A 88 Xad-
6ypres easa b 10%0, Ho nnmpun.
rh rpu mBrena ors orn 1925 r,

nogaesars, e Ppuecrt meurn e«

ADCTHTHAAD AD HBBECTOH CPATIN-
1M, KOUTO eA8A lie HPEMHNRTD

obmua  paseoli k4 THproewaTa, -

Ao kato XoMOYpre e Toanusa
MHOFO HanpeAusan. Tpneers uo

TOBA & TpH M‘hﬂ.‘.u& HARAABAAD -

BB KOAUTECTREHHO OTHOLICHNE CT
12%e, uo Haspejuaas e en 68 /o

we eroitnoerra, A Xambyprs Ha _

IPOTHED, HAUPEAUAND ¢ H BB KO-
augecreenwo (139%) u ww croit
nocriuo (168%0) orsomenne, [lo
koandeersata Tpieern ama ejna
;%0 OTH OHBN YXOCAOUAINKY Tpa-
2UKDB, KOHTO uma Xanbyprs, A2
kaT0 no eroiiwocrs Tpnecrs nay-
misnes Xanbyprs.

BBNHATA.
_ Mpoaynuwata H BL CBSTLTD,

[Tpess 1924 r. Eupoha bean
Pyeus, uponsseps okoao 3-8 mn-
auona krp. svaus, Cnejmnennrh

Ancpuxruesn Ilate oxoae 130
MUAROHA, & TOMWHI AMepHKA OKO- -

40 200 MEAHOHA Krp. .

Memcay 7yit, Aserpaams, no
NPpOHBHOACTEOTO HA WBAHATH BAE
na wnpeo ubero. Nognumnore n
npowsnoAcTeo joernra Ao 300 mn-
JHOHA KCP.

- Caear Averparan njars Ceepn-
nenwrb Amepukanesu [IlaTu, no-
AvpBs Thie -— Apmeurnra, wosm-
TO AaBa OkoAC 126 Muavona wrp,
omoa  Aopura SpUTAHCKR HALD
90 muawona rrp,, Pyeaa cRmgo
roaxers, Hosa Seasvgva 89 mu-.
anous wrp., Beauxo Bpuranua
ok0A0 69 - mna, mrp. w Koraii,
KOUTO BpPORBREAR COAUIIHG A0
34 muaMona xrp, :

oTh

TppuoThuars | uewarn sohiy
Kysypyss 144,

Hurepecuo ¢, ue Cnegnuennth
Awepuranckn Ilfarn ox u  ro-
abun puodnrear HA ABAMA OTH
Jaruuers Anepnxa, ovs Heroxs,

orn» Espona u orn jomus Aopan.

ke, 3a 10 mbeens, BraoIHTENHO
anpas 1926 rtuax Illarn e

" auecan 109'/a mnamonua srp, Bna-

Ha, cpemy 92 MmA. KUP. 38 CHie
moto BpBMO MUHAAATA FOAHHA,
Broeats ua pnana pn Ameprea
nocTOMIO pacre, ocobenuo OTh
Eapona. ' ;
Bt wbat cpbre wmankao ro-
AUMYC ce OponsBemAs oOkoao 1
MAAUAPAT 360 Mua, krp. wBana,
Hpean nofiuata npogysunsarta ne
ékme 1o roadiva 0T 1 MHAMAPE
132 mmea, krp. Pekopjuara upo-
Aykuua  ork 1 muasapys 360
MMAHOUA KTp, te AOCTHIHA DB
1921 rojmaa Bxn 1923 roj. 6k
me 1 smadgapas 230 moaiona
grp., 8 85 1924 r, .1 Maanapy
284 MuagOHa Krp,

UpKIGCTIANE ETA FHDRENG.

Croiinoers sa 100 krp,

. HOUOPED
Nennya 1693 == aesa 81095
Ryxypyes 98%4= , 53656

‘v- YHEACO
Hwesnua 147 = aena 749°50
Kyeypyss  88's== ., 46570
I[NPATA o

Momeuuna mberaa
206 xp, = aewa BO625
59045

_ o

BAEHA -

Dwennua 88 mua, = aena 747"252

Kyeypyen 32 , = , 62230
ChPEIA

‘Hmenuns 262 pnu, == an. 641'90

Kyeypysn 180 ,, ==, 44100

Quecn 166, = , 39700

Chejenvarta 075 eTpascTeo npo-

#o noae Ha rbxuprh wenpewne. . ADIHABATE N8 CF MRAKO HRCHPA-

a8TeAltn 88 THPropauTk  Tyem,
Mecuusnens ranybe mo  momury
repEnma. Toa necemnsms orie-
TSGA- M HANIGATD DABAPE,

Wramia 7. .rojmna npoussese
mosuua 63 mMuawoHa MeTp, e

THEPA, PAKE 1'7 Mua, M. o, e

mage 26 amaa; M, O, osech 66
mua, w, 1. Ogaken ce ga noayau

Kygypyen 22%¢ muam, neuruepa,

~ 3a Powphue T, rogemantd pe.
ByATaTH OTB MKETDRTA HE Of-
pasaaxa ‘magemauTh en nemoen
na roabMs  woanweoTea,

ANYLCTRO MHOTO MEIHO mie 6xA8
HOBECEHO, NOPAAH  HEBDBEMOKHO-
CTBTA A8 HSABPIY CPENLY KOLKY-
PenRAATE HA  HIRHOCABDAHCKUTS
IKATH, KOMTO C€ DPEANALATE: BD
Bpanaa of. wopeda no 70,000 aeu
B8 BOCOHTL, & POMAHCHOTO IKHTO
He MONKE AN 06 TPOARAS IO-Auay

¢, OFs 85,000 aen.- B abrou po-

MAHCKH 0040CTH, OCO0eHHO Wwh
Beecapabum, kodaro e suaTHTEAUIO
OmETEHA OTH JAOMOTO bphae,
saagbe oecxxwum, TE mO Tas

UpHUKHA I8 ce BAYBPEATE olfe’

10;roAbMy KOAHYEOTHA OTB ltpey.
nepHavenuTh BBTPY bh Ponmrua.
O Apyra erpana, I0mna Pycna
u Jonecara obancrs e noTme-
nars Pommung ox  xomkypeit-
NHATA CH W BB HAAPR LA KY-
Kypyor.
0D @ NOAOMEHNHETO ~HR AY+
nnackurh HIHOCHTEAN, KLMTE KON-
TO t8  HpUBCAARAME 1 Hue, BA-
mOTH ¥ NALIMA DEHOCH HA JRUTA
He © No-MAARO WOAUphuB  OTH
Pyeos. - - o .
Hmn egno upejuonomenus, oba-
e, 98 TUDS  NOADKEHMS 1A BA-
CTONAOCTD, KRKTO € Y HACH, € M
v IOrgcazeua u vm PoMamupd,
e MOMEe A8 OCTAHE B&  MHOPO
ABaro  ppbse wu we
cepepise Enpons, uvafi-cerne me
HOKAXATD JRAH CA OUBTEHH 1 A0
kaxay pesabpa sa kynysane mn-
TO WAH, 9¢ A NOKpUTH ¢k reat
MH KOAWTECTSA NCKPHTHA qpesh
NOKYiKY Ha pyexa nmenuuys. Bn
TRE'BAT CAYIAH He & UBRAIOMEHO
i 1e Ao cera nncknth ubum e

- AYHABLENTE ABPHEARIN e WA ome
" Ad  CDAASTH A Aa

AOCTHPHATS

3a na- -
OCT Helt i OCTABATE camo 60,000
rarcus nmesuns, llo 1 ToBa ko--

8ANBAHAR H -

Crpamuua 8.

A A

papaTetA ua ceeropunrk TRP
AU Y €5 OLIE MAOre NO-HitCRR

“I'buH AR ce MBHEOBTB MANDIO

nerh y uacs ® y enceqnrh MU

Cuopeas AHELIBOTO NOAOMERHO
npombea Mume An HACTRIH 03MO
TBH, AKO C& MOKAS, 10 OYAKBA~

HHH PYORH HBHOCT Hemle $aj0B0°

An Bagemautrh, xonro My te BBE-
ABTATE B %0 uaraepnTh HPXY
HOBATA APIKEHTHHCKA PEKORTA HO
ARABTE 9AOBOANTUAHM POBYATA
., Tua apa caxropa me cx bh
ejng naif-6ansgo GaiAOE OTH
FANBHO BiAvele 8A OdpROyDALS:
T0 B& crabranurd uhum aw HA-
wuTh TEPKUIAE,  BRAIOYHTEARO
Orocaners .n Poszuwa,

CBeTOBHOTO NPONSBOA-
€TBO Ha YHTO.

Mem,qyunponﬁmin Hnorﬂ'rﬁ'b
8a Arpmryarypsta aaea a0 14

- cenTeuppu Mboeus 1. r. caesmn-

Th cBejenna sa UPOMIBOACTBOTO
Ha JRHTO WD CROTA.
¢ (aepurh ex 8n  uptuONH

EDHHTAAN). _

R " 19356, 1924r.

Espoaa -~ - .
(2t Anpweanu) 26006 20009

Kawapga w Cregqun. o+ -
Amep, latn 2067  308°8
Awpg (4 cvpann) 999 1061
Aopnara (4 erpaun) 994 - “23¢
Pyeua ©1802. 1039
Benuxo 866'1 7449

Ayuancxurh Abpwasn ok Atan
CACAHOTO TPOMBBOACTRO: - -
e L1986 1084 v,

Bmarapuu 132 - 77
Pomsuua - 90" 192
Yurapas 181 140
IOrocaspuy * 224 . 157
- Bape. croroza boapes

“Bapua, 80 ceuremspu 1925 v,

lena 30 100 xip.

- - [locae \uHAYTT HE HPUCASAE TR,
24 Toro orbeaton enagane sa spm.
unuata no i0 aepa, a pa boba
HpEAARTALG B CnsjpAde MO 20—
25 aepa, [osomennero — seaey-
CToHE WBRECTHATAE 88 HEBATDH B
CTPRHCTEG ~— He c& wembnu u ve
noexeayomiarh gun. Paxraecky,
CHAANHHEATA OAABAKA M CABAVATD
o BB HACTOAIMATA OTIETHA 084:
maya. Taka, npopajoxs ce:

" Ha 26 ecenr, 12 paroua’ sum.
HBLR, o5 Temuun 74 —78 krp. u
8l3—22/3 ®fo npunhen, no 67760
A0 635 aepa ~ HAYD B ciapBle
no 10—15 aepa; 2 sarous So6n
2y n Y% erben, no 600 1 685
Aeba, CAMOCH cnajate no 10 ae.
[popapens e avws orn GopeaTa
R emmua Jeus 1 sarons Sods
¢B 13/3/4 % npuwbes no 616 as,

Ha 26 cear. s fopeaTa ce npo-.
Aspoxa 1 warous 606m %/s %6 upa.
when, no 610 aepam 1 maromn
eanuKn 615 Tesw. u %% npu.
aben, 1o 39750 aesa, Bras ore
dopeara cc npoARAOXS Bify BATOMA
606B /15 %0, 1/2/6Ys ¥o upumrbes,
5665, 640 Aepa; woAOUMHATA BA.
rOWe 984N 0¢ Npossge no BS5
A@B8; 2 BAroHa eIMHKDL G156 v
%35 %0 mpamber u 616 1. %%
upunbon o 898 50 # 397°60 an,;

1l/e saroua ouif, no 480 acsea,

Ha 28 cenr, 2 sarons suMuum
74 v, 1%/3% npuukes, no 582:50
aena B 76 T, 19/3%y embes, mo

595 aesa; 1 pavows 606% 8/1 Ofs

eswben, ny 550 xena, Ba 6oba ro.
abMo cnajame. 3a sumuutiaTa ex-
J0 HOBO CHAAAHE, .

Ha 29 coenvemepM 7 Baroum
suMHuna, no 54760 —, 620 ay;
2 ‘Barous eumusKs no 386 — 390

_aewa; 2 paroma 606% no 560 ——

610 aema; 1 Barbus JAema 0o
640 aena n 1 karows e&nit ko
476 «eaa,

. jlanyara,
Bapos, 80 centemnpu 1995 1g4,

[Tpean ce muna nusnaTa Ko —~
KAKTO ‘ehobuuxve — ARAE HUAL
HA € H0 MAAKO OHUBACUNE, KOU.
T0, Obate NPeEDh TEKYIIATA cey-
uuna ce uenapn, Tova ¢ ejnws
o0obeus BHARD, %6  enspase?



C'l‘pzmnua 4

HMODOCA UA XPAEU, ABTOMATHYHQ
. Aetioreyea u . BBPXY XOA HA Of-
mars Teprosus, ¥ obscnenmero
@ PH  MBYHOTO eHBRGAABARG A
_EOHOYMABTODA OB NS]U GPY A0TOR
ER MEHOCHATS . THpProsug,

[lo ormonienne neunrh ua no
raasputh @ no BTOpooTenenuuTh

APTHXYAR 0B IURNATA - npoMbuu
ahua, | .

| 3axapra .

) (‘.’b TEHASBIPUTE, KaKTO B Mu-
nua-ru ‘ceqwnna, .

- Kajrero

noun-r'h Bh UBAUATA BU ce -mOA-
ABDHATE; ofate ab .crpancreo
npesd ceAmpuara Muma npombn.
anso. Be kpaa wa cegnunmara oe-
rauaanTh; Opmaunt 2 sa Tosa-
‘pame &b DrrOMEpE 94[5, 8% cea-
uauaATA 98, npoMuTs CeTOEE BDL
Tpnem 94]5

ﬂonmoucun .l'lalllp'b

" Yati ~ Hewo — 11 — 41, o-
pPRHIEE 13 — 33 Denca wyu‘r’b
gaxaps — bpa cenTemspu 149 —
161, sa Acxenpn 149 — 14.975

9 SHYSPH — NApTH 149 —15;

opusy — . Bypua N 2 156
ealirous }é 0 — 16 nm.n, XeH-
43[)3&4.4‘5 (608 xrp.), veps nuneps

«~ eNHrANYp®H A0k0 9.5 ampu
ABPA, TOHA; Xafe — CAHTOCH B8R
cenremMapn 102°¢ mua. xen,qep-
Bm‘l . .- .

Co crvpbi. cuolianame, =e
Beaepcrane eano roahmo menta-
oTHe Ch GAUHDL OTH mApCKATH
ABYOMOOHAN BOYMMA HATIUS KOM-
narprore Huwoasli -Kupaaows,
eABHD OTH uaﬁ-crapurk B sali-
epmecTHo padormanth eaexrpo-
" rexaany nonthopr, Haroani 6k-
me ejals OTH  Hai-6aaroueera.
paTh xpicTUAHN, 28 TOBA OGmU.
___BATA ¥ IBPKBATE MY OTABATLXA
" evonra 51004020  BOTLTD. Mup'a
MA DPAXS MY,

o ila‘lamTo HA m'heeq's on-
TOMBPU T, I'. Ce BBICTAHOLABR
upexoTo OpepoSBAHe HA  CTOKM
memay B A, K, u porre  oa-
NAZHC.eBPOBEHCKE %, O, CTAEIHN,
¢h PAMMHUCTPANERTH, Ha HoMTO
€0 @ MNOSTUCHAAQ CBTARCHE BD

nooasauata  Bepuoxa koueepen-

nua, Tapnon'r-h 00 XOMTO 1e
ce TAKCYBATH CTORBTH me c&
aprpemgarh Tapnou ma Bebea
eaua ors gnpxasurh ore orap.
naurh, ne E0ATO o OTAPABATE,

* Hosiponorus. O cxmpbn naydis.
Me 3a OMBLPTLTA HA Angpeit My-
8%, pojents »% rp. Cenmoss,
8 HATYPUAHBRPANE POMAUCEN 107
ABHHHEKD, KATO JKHTeAbL HA TP,
ﬁoépn-rb. KA\6T0 € B DOTHHAR'D,

yuess 6bme roxbun 6mara
PEHT ¥ HSBBHPRAHO PECHHUBT 3R-
METHERS HA OBATAPCEATA Rayaa,
KATO CEHATOPE OTH OKPALE’
AMaKEpa PR nocaspunTh n'huoauo

ropunn, 3ppssmero My 6b cao-

MEHO BCASACTPHE OTEAMYARETO MY
o'b spbne Aa poliuaTA OTH poxAR-
exnrh noiicun

noeaegna'ra nap'nua memio -HH-
KeAOBH ABYACHONA M €1HOAGROBY
MoueTH bongRo 192 kaew, cx
spuoT#rusas B% rp. Bypraem,

'R OpaTEA lge ce UpHeMe 0%

0‘00"30
‘AK0 8 OCHWECTBH, Aobpe e

6476 ARHCPPAHOTO HAMEDBHHE HA

BapHeHckpATS OKP, ¢HPETE — AR
orrycrue * whroako crenenpny,
BAUBAT, 38 DBPEO sphue 4, na
NABAGHM, KOMT( WCKAT: AR 00
NocReTATL M8 MEAMIHHATA A8
OAGABATE TAf HAYK& BB HALIMA
yBUPEPOHTOTD U KATO BABBPLIATD
ToBa ¢H Obpasypadue, Ka&TO Je-
RApH, AR €O IOCBETHTD HA CAYH-
éa wp  ceanva Ha oxpsre, He
Aymw, & gbao 28 CTAHE TODA Ha-
_MepeHHe @ REAATANO.

M b Pnbeond © odpaaynauo

. HAAHRCTRATOCKO
llpoanaunaaao wYP T Mapkoos

;CTBO b CHOTADD
aceaatean, Au,C, Cuueonos®
YMAROD. MOZUPCACCABTEAT,

T-Lproucao [[ponumneaa 3amn*ra

I, Ilan, Iomoen cexperaph-ka-

euep®, A-pr Gax, Fawowr n Cr,
Packosn enpernunu; Bauucaenn

_CA KEMEB CAIMOTO 4-B0 Koaerdrh

ors Joneaw, Teresens, leno
enrs ¥ Huronoas.

flocreanutt meamexenus ompe-
Abagte nhaoro npomseoserso ua
XpaHY BB LAPETBOTO A0

1,850,000,000 xrp, nan 1,850,000

paroua. Iphenbruarto e, weva no-
cheaie xpaya o HIXPAHPAEO HACE-
AeHRAOTO & HyaAan 1,170,000,000
¥rp. wag 1,170,000 parona. 3a
BOHOUD, CASBACBATeAHO, OCTARATD
180,000,000 xrp. nam 180,000
parona. Lo exmurk neancaeuna
¢a sHae, 4e BB 1914 roa, orm
UOPETBOTO CX HERGCEHM HPHGAM-
BHTEAHO TAKMBA ROANTECTEA
Ipaum,

Ha oTASAHO cBodmaname pa
orwbuaTa nua sanoseara X 6663,
no kKoato 6bxa kxomamAmpobann
r, r, Kp, Ilerkoes u J. Pajens
xaTo pexeratii Ha Bapuenckara
crokosa bopea, Ho pasmuns
At cBoOmuMB, 96 ocacHs ormk-.
BaTA HR Tag Hey 000mENEBAHRNMA

_ -unose,u:, ABAGHE ¢& U HAPOMAR.
- #ug ordp [aassara Aupexuua
Ha weakswmnurb, & ormycunarn
CE U MBTOPMAAH .58 NMOETPOSBA.
HeTO HAa ARG pesepBHA AMHHW BB
Bapneaceara rapa, xonro aa loé-
CAYKBATE 6 \RHOTBCHHO MAMERph-
paseTo Ha Barouatrh ¢m enphenu
xpaud. HesaBueumo orem TOBA
BEETOE Pemrenne Aa 6&je npernH-
SAHO, OO . UPAHAZASHHOCTH, UpPH
AKRDAPUPAHETO PATOBOHK B4 Ma-

TOEApPBAHC EBhpPHEHM XIPAHA A8 HE -

€e NBMCKDA TOYHA CIeCHOHKA-
@A KBKEW XpaHu INe ce HATO-
BRPBATH ~— TOBA N[8 BABACH OTH
TOBOPAYR BP MOMEATA Ha TOBA-
peHeTo, KoliTo MOMe A8 TOBApR
WATO, PRMD, OUMARE, UADERU-
ug, 6066 UAN APYIr'k BUAB SBp-
HEHH XPANHE, R0 €aMO #BPHCHA
LpABY — He. APYIH CIORM,

OTANYEHD GPEMEPE ARBATE THD-
FORCKUTH H AHAYCTPUAAKY DA THA-
nu 7' HauEHa 93 epbApane napey,
epeAcTEA B8 ©0ul0PETB BA cBrog:
HATA TPOLECHOHAAHA OPrALNEA-
IRA, CARIID M 54 SACAABANE HA CA-
mMata ¢ opranmsanps. Bw Spoit
86 orn 28 cen-renapn T. T, HAa

napaxomla Arenuns .BPATUA 3ONIACH Bapna.

Cenmnunn

bt

cneue HHR!

OrnmryBank napaxogm:

10-8-26

Otz Xaubyprs: s/ yOstsee* voy 9,
. » noyraé » 8. 26-8 25
L] " Am" , 3. - 7'9'26
» »Marmara® . 18. 21.9.25
. » pBoOsporug“ " 13. 6-10-26
Orz Aneepem: s/s  »Ostsee” voy - 9. - 20825
) s nlKenmore* . 10. 25-8 26
. wANta® . 3. 8-9-25
- Quermnore“ " 10, 15-9.25
» npMarmara*® " 13, ~ 30.9-26
2 »DBosporus* s . 13 1b6.1025
. w  sDromor® " 19. 10-10.95
Ors Juwepuyan: /s ,Kenmore® ‘voy 10, © 11.9-2%
: ' ' n »Pavig# . 5-9-25
»  aQuermnore® ‘w 10, 19.9.25
s oBantara® “ — 24-9-25
» nKarmak¥ " — 11-10-25
» w»Phrycia® » — 10-10-26
w wDromore® » 19, 17-10-26

MprOanauTenna gara Ha NPROTHIAHETO WMb:
s/ .Ostsee" voy 9, 27.9-26
» ”S]’l‘a“ " t 8. : 4'10‘95
o  wPavia¥ » —. . 80-9-2%
w sKenmore“ " 10, 80-9-25
n I’Am“ » . 3. 15‘10'25
» sMarmara® - 13, 30-10-25
» oKantara® » S, . 24.11-28
» ,,K!Imak“ ” - 30‘1125
» wEhrygia® » Sy 10 11-25
« nQuramore* w 10, 15-10.26
»  wDromore . 19. 5-11-26
» nBoaporus® w 138,  15-11-2%
ﬂpuunruaua napaxoaM Cb AaTa Ha 3anucBaneYd WMb:

- Ilpuerarnaas 3anucan'5

s/s nSycamore*.  voy ~ 6. 9926  11.9.26
» wPoOmmern* ,. . 15, 12-9.26 17-9-54
w LSiptah® " _— 19:0-25 22.9-26
» TpancSopaupann napaxoau®

ue sfy ,Ostsee* Voy 9,

. erornTh orn;

» ApTyoxosn*®, , Apkoua*
,,XE.!I& . Cnepﬂepi“
olernas*, ,Henrynn*
pAec®, ,Kours I'yapoarz™
.,C'rydeaxys-b“ _

wx

ua 8fs ,Syra? Voy 8.
crokuTh 0TH !
»Umedilf*

‘w88 ,Arte® Yoy 3.
eroknth 0T :
«Delta®, ,Leo¥, ,Kong Ring*
» nKong Gudrod“, nGotablfy -

" ”M“..a ’

‘nfx

-

Ovv Arenyuara.

II'.onepno ]

JORABCKO BUHABCKO AKLIMOHEPHO 120

| CODPUNR, ,Tereaencka, 5.

Hpoussessa u xepmn »p sobxo sphbme ph cxagan &5

mopopuaTk cu pabu roahud

KOIHUGOTED BHHA — uepBeHy I

z 6Bhan -— v Gbusy B GyTnixm, rodhMi KoImdeeIRR pasny

PAKHH, ABEBOPH, INAMUAHOKY

BHHA H KOHIIM, OTroBAPALIR,

81 BOoBRO. oTHUIDGEWS, BAWEBIHO ua espousiickurh
KAYeoThE I BEAORE.
[lo uopxukM, OTODABATL O B 8T (POIBBINATA.

Sa 'raaerpgmﬁ :

#Aoza* — Coena.

Teacoons N 1795

Meuarnnnr Aospu Topopont — Bhpun. 1. 100, -

0, pllarancs® some sobun aa
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