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Hponsne:xna HHCTH MAPCRACKA canys 729, xoﬁm HE OTCTAUBA N0 KA

HHUIIO HA HCTHHCKEA MAPCHJCKR TAKBES DOAL sanasena Mapka ,bOpHCAaBD . i
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' MIMHA 38 MeB'b, KOATO §
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Abeno cTPYBAllKH §4

~©_ MHOTO epTHHO? [
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Peuounpana ph nhrs cebTb 82 Hofe
- HaTA -3ApABOCT: B KPACHBOCTS.
Ornecere co 8a no-moxpotus cwhno.
. 8nA upn leuepanuus Hpbncrasarens, [
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LE PHARE DU COMMERCE

' CYBCHIMPAHD OTD B APHEHCKATA, cowﬂcmm H BYPTA3CKATA prroscuu KAMAPMU.
OpI‘aH'L 38 nmbopmamm, MOAHTHYECK X OTOIIaHCRﬂ AKOHOMMSA, ThProBHA, 3eMJIeJI, bime M HIZyCTpHI.
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Jo6puys, mocettHan 1o6pyyxan-
CKH BB3eND. Mexny Yepro Mope u
HynaBa. c.-uctosna [JoGpymrxa @
HengopMana BeBke pnesn msmbua
csoATa ¢usuonomud. Exnosphyew-
HOTO H30/IEDAaHO Tpajge, Koero Gh-
Ile caMo elHHbL KOHCOMATHBEHD H

. IMXBApCKH LEHTPB, M romrbus Mna

. 8ap’h Ha AOGUTHKB, OTH HpPOKap-
BaHeTo Ha wocerata [o6Gpayn—
. Rypr6ynaps — Camucrpa, Jo6puus
—UYudyrryocy — Powsuckara rpa-
eana; JoGpras — Banquks n np.
moyHa fa ce o6GpBIIY Ha TBHpPros-
cxd, [Iataard cno6menna u abe-
HOZOCTBIHATS KpeluTH — MoYHAXA

' Ba MuAGHBATD JMXBAPCTBOTO M A

CH3/IaBATH  MOJEPHATA THProBHA.
iHenbsuonmrrara annan lesnd —
- Ho6pays — ch3Na/ie HOBH HKOHO-
MH9eCKH HHCTHTYTH: KATHaTa Gop-

_ca, KOATO aIAMAHTHPA JeBHEHCKUTD
BOJEHHUH H OpuBIeYe OTH BLHD

HOBH TBHProBid. CRIUo TaKa THp-
ropgara. ¢b afta, oT» JeHp Ha
-JleRb €€ YCHIBA H HY®IaTa OTb
efiHa Atinapcka 6opca ce manara.
-Jobpays L1e HaHece Tasum roxuHa

npu6AH3uTeNHO CTO BaroHa afua.

Bb Jo6puus ce Asfsa eHO Bha-

‘pasuane. Tof Gbpaa fa satave

' YHODHOTO CH HME AUX8APCKY 2pads,
'Ch HOBHT'B O0Tpac.iu KouTo To#f Gbp-
B0 ce ctpemd na sakpend., Cabas
Bra. Hapoaua Banka n8'unenbn-‘
4eCKATA TaKaBa — BAMKAaMe [a ce

_Y9penABaTh peAh KPeXuTHH ydpe:

MACHUA — KATO N0CTA COJUAHOTO
KpeAuTHO I-B0 ,BARamHoCTD“
KpenuTHaTa 6auxa ,upaans,“ ,Cb-
BepHaTa OBArapcka Gauxa.“ Thxawu
nociabroBaTena ce moAsABaThE M
Mexay ecHaga. Ors  mociabgaoro
€ OCHOBaHAa KoollepaTHBHaTa 0'iHKA
H aKIUOHEPHOTO A-Bo ,Haaphgv¥.
Bb mpoexkTd e Aa ce ocuose Apy-
ra egHa GaHka Ch II0J0BUHD MH-
JHOHEHD Kam4Tarb.

3anaaTqnficTBoTO W - TO HaThae
‘OT'h CBOSl JICTAPruYeCKE CHHB: TO
ce rpynspa BBLPXY KOOUepaTHBRY-
15 npaanuny, Taxuea -koonepaTus-
HH 3]pYyKaBaHeA CA CTAHAAH MeK-
Ay KOJapuTB, oOywmaputh, KOKY-
xaparB, Arnpeonbanurd u Ha AT
c® Ja ce o0pasyBaTh HOBH BApY-
.wapanud. Hait-nocnbauus  dasuen
‘OTh HKOHOMHYECKOTO Da3BHTHe Ha
rp. Jo6puab e moaycrpuara. Tyi

roBopd CaMo Bh YeeTh Ha Jo6pHan,

Kolito € HA OARTH Ja cé OTBpRe
OTb JHXBAapCKaTa CH MAHTHA.

Jo cera marpymanurh kamaranu
oTb> Kouro 3/, ce . ynorph6asaxa

'Bb /AXBApPCTBO — [IOYHAXA Ja Ce
-[nacHpaT®s Bb AKUHAH OTH pasHaTsh.

HOBOOCHOBAHH 9aCTHH GAHKH H Kpe-

‘AATHH B2 H BD HHAYCTpHAIHM
npbropuarda, Tyws B aBa Mbcena
BpbMe—C131aBaTh e HA aKijuonep-
'HH HA9QJ1a TPH COJIH/IHA HHAYCTPHH
‘0T’ KOHCOMATHBEHD XapaKTep®.

. [ocerammara Tyxnapcka a6-
‘puka - Ha Jumurpb Tabakosd —
‘naoqs Ha roxbwata npbaupucuda-
BOCTh M YNOPHTOCTh BB CTpeMie
HHeTO 32 mnocraBade ToBa nphn-
TIpUATHE HA CBOATA BHCOTA — HA
.CaMUA CTONAHNHL H HEFOBUA CHHD —
‘MOME 3 CH CH3NANe TAKOBA UM
‘10 KadecTBeHHOCTbTa Ha alpu-
'KYBaHHA MaTepuamh, 4e JHeCh TA
@ NPATPYdaHa OTH MOPRIKA OTH
'BCHYKM BUIHH CTPOMTENH® = KOMMOa-
'HHR B uBEMeHepn Bb DBrarapas.
.'Tasn ¢abpuxa crana akigonepHa.,
‘Heftaua kannTans ce mokpusa oTb
‘camard fo6puaana. Hoeoro 1 BO—
‘me pasmapu ¢abpuxata u me npo-
-maBeRaa ‘oceBHB TYXAB, HO ome n
HAPCHACKH HepeMuiy ¢ AP

; Bapn. I‘paucua Bu6anorera

Tenedors N 223,

MORVCTPAATERS JOBBRY:

Oem'unmx ---mrrez:en'rymxm

~"Bpod 406"; -

g B e e

B 4

*Bropa BaxHa HHYyCTpHA € —
Opawnenama, JJoceramaara raso-
xena wbaauna wHa r-ga T, P, Bew-
KoBb & Mumo [parsess ce e 06np-
Hala BB axnuodepna. Hosoro ak-
LuoHepHO MbBiHUgapeTBO A-Bo ,Ha-
Aexna“ e npdeno sede mbamnuara
H € [MPUCTRINIO KBML HeligoTo
nogo6pbune, pasmopenue H yBead-
YeHde Ha Mpou3soAcTBOTO I, HhMEB
RoceramnuTh Bajauose ce mnpuGa-

'BAT'H oOllie /18a HOBY ,IIY6JI'b BaJjigose,

e ce MOCTPOM HOBH KOAePEHB
xaMbapt orp KARABTO KHTOTO I
ce U3Kaisa cb ejaesartops, IIporpa-
MaTa H2 HOBOTO MBJIHHYAPCKO A-BO
»Halex1a% e MHOrO CKpOMHA: TO
’Kenae Ja 3ajomony camo ‘mberan-
TH By®Au Ha koucywartopurh u no-
KBCHO 12 mocTpou epua uam  jph
MolepHd xab6apunuu H Taka Aa
paswiupd paGoTtara cu H na Hje

“HaopBas.

Tpera saxiza nagycrpra e dzpao-
onackama, Hoceramnoro cu6apa-
reHo -8B 0 ®ropu T. Jlesoss & Cie,
~ Jlo6pugn e- uycHado MOAUHCKA
82 OCHOBaBaHe HA HOBO AKL{HOHEp<
HO 1-BO, Ha KoeTo uie npbaagn1db
ceoA aKkTUBs., [loannckara BbLpBM
yenBuiHO u ckopo mie 6x.de noana-
Hena, ®.6pnkata Ha ToBa TIpOCKTH-
paso A-Bo we 6mie ypeicHo Cb
BCAYKY BU/0BE ycwlpmencmynanu
Mamugapun.

Hpyra Hosa mumycTpus, KOATO
e MoxHa 8a OBArapua ¢— xuHe-
mamozpagumn, Bv JloGpuas ce
CTPOATH TpH KuueMatorprdr. Orp
Thxt Hall-cepuosno upbaapuarue e
aKiuonepHoTo X 80 ,Chsepua Bui-
rapuda,* Bb KOETO BAM3ATH KATO
axuuonepu An. Kuposs — Codusn,
iH. Ab6amxuness — QaGpuan u ap.
Ocuogens kamuranrs 150,000 ns.
Crpon knmuematorpagpnr u Tamo-
HpanoB®, cmwmo Taxka u c¢uGupa-
TennoTo A-Bo [1Bers, [lavess & Cin,

Hue nagoxwe sariasue ma Ha-
wara cratea papycrpuansua o-
6puds —He 8aI(0TO BB HEro ce
CH3AABATD HBHOAKO CKPOMHH HH-
NyCTpHH, — HO 3aIIOTO THH HHAY-
cTpud c& 3a [loGpHYb enqo  Bame
HO NHOHOMHYECKO ABIEHME, KOeTO
[I0Ka3Ba 9e H3IMIBUTE Kanaraau
HA BBUPOCHUA IPafd BAUBATD. .BR
Tpetata (Hasd Ha IIACHMEUTHT v
HHAyCpUATA, eabah Kato ¢ npbe
MHHLI TPRas THPTOBHATA B Kpe-
auataarh uuceraryrn. Tph6aae na
¢e Cb3aJATL OHUA HKOHOMHYECHH
(AKTOPH, KOHTO YPEryanparsh uh-:
HaTa Ha o6garurh — 31 4a ce nmojg-
Kofae OCHOBATA HA JPXBAPCTBOTO.
[lucagars Ha saxoma NpoTHBH JuX-

'BApPCTBOTO Bh BapHEHCKA OKpAIL,:

cX OHIH MHOrO HAHBHH KATO CA
MACIHIY, e Cb NHCAHAE HA 3ele-
HATA MoCA 3UKOHM MOFaTh Ha (e
HBKOPEHATD COLMUANHH BINRH, KO-
HTO JAeMaTh BB camurh: ciroken
NKOHOMHYECKH YCIODHA Ha KUBOTa,
KOHTO YC10BMA waflcTOputh Ha Mus!
caHdTh BAKOHW HBYYBATE np'h%

npo3opia Ha cos KaGmHeT®! -+ 3!

Tocnofa topuerath Tph6sa na
ce OTHAKATDH OTH - 'rpazuumonno'ro
CH [IPABO 1A MHUIATD 33KOM, KOUTO'
AOCHTATH COLHANINA KUBOTE: To-
BA NPUBO NPHHALIEHH HA' HROHO™
mucTeTB ¥ couuosoanTh — apains
saTopurh HA ciroxaarh HKOHOM!
qeckd N CoLpanHy ABIEHEA H 0T+
KpusaTeauth na mmﬂouuqecxm'iska
COLMANHH NPYHUUAH H BaKOHM v

‘Ha kpaft me nobasaus—ye. yft:
nnonounqec«o ph3paKiane Ba oG~ »
pugs ce AnmMH, ocehan HA ofeKs-
_wuBHE DPYINHG, HO OE H.HA: oY* )
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Hanrbsoxa oTt mewars Opowrypath :

sJKeHaTa Bb CTpaHCTBO n y Hac-b“

pHAED 6 BEHBMOEHA DaJKaHCEATA Eompe,uepanna“

Ny 016 Kupuss A. Kampanoss, u ce naumpars Bb npojanba BB croaay-
BATH KHEXKADHHUA ¥ Y aBTOpA, YHACBUHLD BD (banaﬂconoro ummcrepc'rao. AN
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Taapna Jupexnsg — 55 TpHEST.
Ilumeuta Ha Tas $abpuka e npAsuaThE 3%a eNBHB OTH uan-nobpur’k

K e jonyctHarh 3a Behxaksw mocrpofing Bp BparapckoTo uzperso.
“T'nasens nphacrasarens sa erapmx e Ir-#b Anexcannpb Bmo-

I-up -An Bmomembenn'b .o¢ebib TOBa, nphacraBasea’ H- da-
6puKkd 3a rajBaHH3HpaHH M qepuu BOJAONPOBOAHH 'rp;mu H '4acTd

h. X. PIBaHOB'b & CHHOBE — Bypraa'b

TOGMD FRETE3ARCKH MATA3HED

lpomasa: YHexbanu rpbpm, nesents, TeleHH rBOBAeH, GOANABA Telb
JAMAPHAR, HEHKD, 6b10 Temeke, W pasug ¢opua sxenrbsa 3a Kapyudw. E
OOCTPORKE Ha 3jJaHAY.
Bononposoaur TpA6a B npraajrbmuocTa, REaMose, MpBxn, paarm Gou,
0Gesmrpu H 1p. B Ap.
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Arenuns 3acrpaxos. [-Bo
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Ilprena prorose cpoumu m Gescpoyud mo. cuopaayuenne. )

8a Teserpaxd nonom. & C-ne,

Tenedous Ne 29

TH €b PERKa

Pazpangne HEeBB3MOKHO, -

eApO MIUBO,
»HENTYHDB“ J\Q 1

JUTpH ApMa,
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Hona q)paun,yalm pm'llla meJHHLA

JHEOTYHD

- IIATEHTOBAHA

AGcomoTHa
nepdexTHa pabora, HMuma IBJIEHD | yen'bxs: Ha
- pebrALB, KARABTO € MOKasBaHA, . _

.. EpuncTBeHa, KOATO MHOIO JerKO.Ce m,p

Cs MaHe}K'b njd .MOTODSs TH € nneam.'r's. : < IR

MauuoBe CTOMGHERH H cm'hmemu.
PaGotn 6esh HHKAKLBD LIYMB. .
Ch creuuajedt BHHTH Ce HaracAbsa sa mo- CHTHO H Tmo-

ma wack 40 anTpH 6p‘aniﬂ'o um 80
KAKTO M CHOTELTHO KOJUYECTBO APYrH SbpHEHU

HSHEIITYHDL* N2, ma uacs 60 autpu OpaiiHo MM 140
AUTpH ApMa, KAKTO H c'm'rafhmo KO/IH9eCcTBO APYrH 3BPHEHH.

3A MEJIEHE HA(DD Chh HE3AMEHHMI/I o 'l,
neumosbpHo  ePTHHH. —
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Holl vaxpoTo jta wasea, IIa mm"h
H3C/TBJBAIL S CA Hit 10BeJA RO Neya-
HOTO 3aK/JI0YeHue, Ye 3aBapenuTh na-
Tpynaun Goratctsa pe JoGpuas He
ce 'BIKATDL Ha 0COGeH:s TPY/'h, HH-
“TO Ha ocobent, yws. Horaro sxenhs-
HHIATa Ce OTKpH MaiiuaHa RoGpuin-
KH CBCTOATENHU IPAKLABY ce Hamh--
pHXa NOATOTBEHH 33 ‘HOBHTB yeno-
BHA, BCABICTBHE HA KOETO DBLHIIHY
caid .Hawbpuxa mupoko nonb sa
THProBeKa 0 KyaAtypHa nbHidocrs,

30MJ10,II,’BJ!‘IQCIEII r:pe,zmn B'L
Ermgern.

Mprponata, &% ‘E«-nne'n,, e uaziapuna
3eM1e’BNYeCKOTO HPOUBBOACIBO C'h YCAO-
BEA CIBCBMD DR3AAYMA OTL THA BBS
npyrath crpaun ma cebra, Mo xorato.
Bb APYrETB cTpama HaBoDHeHEATA HAa
pbrarb. operacate waf-roabuarh Bph-
Ag \a semiaenba. kyrrypm — BB Ecge»
ners, o6paTHo, Kakto € m3skcrno, mHa-
BoAHeHunATa Ha pBra Huab ¢k cxwmen-
cxa Gnaromars 8a - 3eMnenbirero, Ha-
BopaeHaTd npocrpancisa cakan OrTe-
I'ZIAAeT0 Ha BoAWTS, ce mpBoGpAatiars
BL Hafi-unocpopoaun mnonera. Besn tus
HaBOAUEHAA BeMexbl. UPOUIBOACTEO B
Eraners me ‘6)1e - eanauatenmo, 2a-
IOTO TaMb ABMACBETETH CA PeaKoCTs,

Oru HesauomHeHu BpEMeHA TaMb (R
MUCAUNA BEPXY cpbacreata, apBan Kom-,
TO fa Ce WU3OON3YBATSH, ‘BL - FLEMOKHO.
gaft-ronbus paswbpn, Bogurh Ha Husn
6HA0 KATO Ce yperyJampa OTTerAHETO
Ha BORUTB, TA Ka ce m3Ghrue oGpasy-
BageTo Ha Grarata,.— Omno upbab ma-
KycTBeHH KaHAIH, Cb NOMOMIBTA HA KOEe-
TO Ia Ce -HABOJHATH. M HATOPATL NO-.
o6wapHA npocrpadcTea. OT's KORTO 06a-
49e aHCARACKOTO NPABATCICTBO OPraHA-:
BEpa CTPAaHATA, Bb RKOHUMAYECKO U (hu- -
HAUCOBO OTHOIIeHEe, YCHIAATA 3a  H3~
non3yBaHe. BH [0 roatua cTefedb - TOBA

ysbnaaxa ¢b» BunBMtb yenbxs., 3a Tasm
. whus, nocp'BACTBOMD TYpANHETO B'h H3O'BI-
_ HeHHe HA ‘Pel’b TEXHHIECKH HHCTAJIALAN,
. Ce W3NOJ3yBa Bojofaga Ha Acyaws. [lo-
' TO3A HAYHHDL O6PaGOTeHATA IIANb. Ce €.
yseanuana ore 2,000,000 xexrapa, BB
- 1874 rop. ma 2,352, 000 xea'rapa np’ﬁ:-n,
"1900 rozxmua.
O6ave rpamanaurh oﬁmecraenan Ha-
| panmsansonun upbaopnaraa He Ghxa
i RoctaTbyiRn 3a npboGprmane Ha- Ges-
. OJOHA 8eMH Bb INIONOPORAE MIOXETA.:
Hymnaa 6bxa kamartanm, cb. noMombTa
Ba'KORTO CoGCTBEHAUATH Iia 3eMu TpH6-
‘Bale Aa NpBCTAUATH KBML Opraudsg-;
_panie B XOJepHASHpaHe .Ha .o6paGorsa- .|
“HeTO HA 3eMATSH, a. rjaBHo 33 -DOKYTKa -
. H3 joOpokadectseHHn chuena, saytoro’
‘KakTo e R3vBeTHO, KyATYpaTa Ha vaMys’
'Ka ¢ ‘Hal-BAYKHAA OTPACHLAL OTb.8rd-:
., mercxkoTo 3deMaeqbiawe. : .
danaucosarh cpbacrsa Ha c*rp:\ﬂaTa
6bxa cna6a — Hyxaus 65xa yyian Kaog- |
;Tang nccn’knanrﬁ Omxoxa nocraaeaa
_raasuo orh ®pannmma.
~ "Pens 6raronpmaraa yenosuas oﬁeme-
‘4gxa efiHo Heupbcrawmy Daacmpame Ha
YyXAA KaUATajkH BB CTpaHarta: Guio
. R0o6pOTO 0NOAIOTBODABAHE Ha KanuTa-
aarh, 6810 rapasnuAta 3a Ro6pa aiMa-
 HECTPAIIMA M 3aKOHOJATENHA OpraH43a-
‘0dd Ha HOBYTO: aurimficko Bragbgue,
6nno uafi-mocab B.No6GDUA NpEEMD YKa-
334D, OTH CTPaH2 Ha OOGILIECTBOTO. =
“TIo TswbBD ' BaunHt 6hxa ocHoBaHA
" qerEpe (aHKOSH YIpesKGedwA 3a mooTe-
KapeHb KpeQHTH BL Ernners.”
Hafi-craporo @ Hafl-BaXHO OTE TuH
¢wHaHCOBY yupexneaas e GaHKaTa:
»Crédits Foncier -Egyptien*, ocHopano
np'ha's 1880 rox. Mnorexapunrh saevm
‘ua TaAa Gauxa, opbsn 1881 1ox.. 6bxa
.28 wunmona nesa, a mpban 1911 rog..
cawnTh saenn RocTArHAXA 10 611 Ma-
nuosa
- Cabov ‘Heft DO- pen® Bna'n,. R
oLand Bank. of Egypt*, ocnopana
nptam, 1905 roa. zo u. Maprs 1911 rog.
Tasa Ganwa 6B nacmpana, cpbmy uoo-
‘rexapHa rapawnms, oxono 93,738,000

| .nesa; -ula caisse hypothécadre d’Egypté“,.

‘ocnosasa npban 1903 rox, cn Gearpii-
"cKA, HPavIlysKE H eranercKd KaOHTAMd ;
‘nefinarb saemm npbae 1910-rox. no-
erargaxa fo 36,984,000 xesa; Land
‘and Mortgage Company ocHOBaHa,
‘upbss 1881, ore egua rpyna anriest-
.CKH KaUBTaJAHCTH, A0 M. MapTs 1911
-rof. 6B manacepana, cp'bmy nuo'rema,
~cyMata 12 mmnmona nesa. o
¢ Orb’ yeayraTh Ha 'mn ttmaaﬂcoan
yapesjeHuA e DLINONBYBAXA IABHO

‘ppe6narB B cpbaam co6ereeHmng. 3a
npecaa'ra ¢t 6CTBEHOCTL AbPIKABATA OT-
nbado ce 6B morpmxmia KaTo 8a- TasK
nbae noaxphun ocaosasanero na , Agri- |
culturae Bank of Egypt“ (Emnercxa
‘gemmenbn. Gamka). OcHoBana efiBd’ up*ﬁa*s
1902 ‘ron. .Tasa Gama, 83 €HO KPATKO
_BphMe e aBaHCApAnAa BB MANKH 3aeMd,.
cywata 800,000,000 nesa. )

3a xanocTs He MOXe CB HON0MKATEN
'HOCTS A ce Kasxe ge BeAYKATE THA (unan
"cosd cpBAcTEa cA GHie NPABHJIHO 0110130~
‘TROpeHE OTPH 3aeMmareaurh-semnenbaug.
Harnestga nawe we mo-roaBuata 9acTsh
0TS JIACAPAHATE CYMHE CR IOCAYIKUIIH 83
pasBieyeHHA B 3a OTKYDH Ha MIafKemd-
.tk orp BoenHa Tero6a. [locabncteanta
oTb Tosa Gbxa de . HemsgnmKeHaTh cy-
‘MB, Ha magexarTh, €A JOCTPTHAAH RO
18bpAB BRCOKD -pasubps. .
. Orn gpyra cTpanma Tpyauo O Guno
8a eguo (uHAHCORO YupeXgeAge KaTo

- wAgriculturae Bnak® pa ynpasau edn-
'KaceHs KOHTPOXs BBPXY csorrd 250,000
_KNdeHTH B4 HRYAHA HO KOHTO- TBA MmO-
‘cabgunTs msdonsysars  ormycHataTh
-uub kpenera, Tosm womTpons Ou'GRAB
BL3UONKEHD CAMO NIPH ' CRINECTBYBAHETO
,Ha uoouepamnﬂa ‘KpepuTHH ApY)KecTsa,
'83 -KOHTO: € ‘[O-NecHO Ja erbaaTs 8a
Kaxed ‘IHAR e XapyaTh OTOYCTHATHTE:

£y BN

eCTeCTBeHHO HpHrEpaHe Ha 3eMaTh ce'|

Kpefl¥TR OTHL wienoperk-oouepatops,
O6aue TarkuBa Koonepamuu pp Ecaners
He CAMIIECTBYBATHL OTL ApPYra CTpaHa
apeOuutd semaepbnnym  coOCTBeHAIN HA
AeMH, KOMTO. CHLCTABAABRATDL GOMILMNCTEO

MATEINTE Na 8eMn BMATEH NO-MAJIKO OTL
2 xextapa deMs) CTAaHAXA JKCPTBR LA
pasHn CHeKyJAHTH-ZOCTABYRLE HA Ia-
Myusn chb¥eHa H nIpH TOBA JKCCTOXR
Juxsapn. ToAa cnexysaurTd nponasaza
HAa KpexRnTH chmena oTb JIOUIO KAYECTEO
KaTO BB CAuI0 BphMe ToBApEXa KiueH-
TATE CH Cb BHCOKEK JauxBA., |
ITocrbouara Kpmsa BB® NAMYYHOTO
OPOM3BOACTBO Bh KraneTs  OTIACTR Ce
oTA28a B Na QanmnuskkanaaTh ua paa-
HETh CUEKYJaBTH-JOCTaBYELA BA JOLA
chuena 3a nmamyuwn pascremus,
Ecrunercroro npasuarencaso’e Hawkpa-
10 '9¢ e Heross NEAML Aa ce HawbBem
Bb YPEMIARETO HA BLOPOCH, HE CaKo
R'h MHTepeca Ha japeGuata CoGCTBEHOCTD
HO W Bb_HHTepeca Ha MNAPOJHOTO CTQ-
NMaHCTBO, TLH K,TO H3HOCA HA HaMyKa
€ JHU3HEHL 8a CTpaHaTA BBOPOCTH.”
-3 OUHTH NpaBUTENCTBOTO € BOTEpa-
a0 egaa cyua ors 80,000 nesa 3a no-
craBKa Ha poGponavecreendo chue, cnb
.wbab na ro npBupomage na ppeGuurh
.coGCTBEHHIN, HA ASHOCHA YC/IOBAA H 00
-TOSH ‘HAYBH'L 8 HAOPABH HEBL3MOMHH
sa Hanpbge w®rperh Ha paama cae-
KyAauTd. AFRRTRRET .
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Hatmnaa ors’ B'ropa'ra TIONIORRHA Ha
wanaziata romwna - CanmosHomo msp-
HCUM4E' 3R MACAATA Ce HAMAPA OOLB

TH, KOBTO CHIHO OTHETABAXA THPKAMATA
‘Bh I'bPBATA mOJoBEHA HA 1911 rojieHa.
ITpk3n Tevenmero ma 1911 roa. .maa-
ABnuwarh B nosedero 3amagHo-eBponelt-
‘¢KR crpand M Bb Cabupr ropbiumnnm ce
.0Tpasuxa BBPXY CLCTOAHHETO HA Hac-
-6mmiara, . ppomasojcTBoTo noBcewberro |-
ce . CBKPATH, ‘Maca0paGOTHAA CEe3UHE BB
Ascrpanes 3akmeb, enrs3Ho DARTHATA
crauka -sagbpma npbsosa Ha Macaoro
ors Hpranpas — Berukm THA 06CTOA-
TeACTBA JOKApaxa A0 ToBa, ue cHaGAA-
BaHETO HA TLPIKENIETO Ce. OKABA ChbB-
chus caabo. Ibumrh 6Bp30 ce Hacoun-
Xa KbMB DOBHUIEHAe M JOCTHrHAXa 1O

“TAWARA nofiews ‘Ha whuath ce sagnp-
-JKalle *Ch CHKDATABAHETO H2 HOTPhGu-
.TeHOTO TbpceHe, UphABEAL HENOCTARU-
HocreTa Ha Ibamrd, n ocaneaHeTo HA
. IpUHACAHETO, HO, Bce NsKb WhRETH
-CH OCTAHAXA BHCOKH,. Hafl-Beue, npha-
an, M3TOLICHAETO Ha 3amacarb. .

.. BaarozapeHre Ha BHCOKOTO paBHAIIE

'Ha whHarh cpbameTh Kavectsa Ha Mac:
-JaTa C¢ [MOJ3YBaXa CBb HBBKAKWIHUTEIHO
no6po Thpeere A whHarh npxy cuGap- |
'CKOTO- ‘Mac10 nphasuns  Ha ‘Tosa ce
‘aprGaaKexa 8b° esponefickurh THRpKE-
3 ‘KbMb_ KOTAPAHETO HA HPOAYKTATH
o1 ‘WHCTHO TIFOW3BOACTBO; & OPBIABBA®.
“#'HA TORA Y- HACh, b Beauxurh mapu-
~HH Ba [ApCTBOTO, BeKeTalmHa RO6H
‘T04Ba° 32 'Hall IJUPOKO A Haft 06mo yno-
Tph6iaenue, nowexe apyraTh qucTm Mac-
71 Cf HEJOCTARINA 33 Hamerh no'rp’ﬁ-
6a're1m

Hacmoezmero Ha cobrornua -Maca-
_Bem razaps, Cé OTPA3H H HA BCHYKH-
vk, ppTphoidA THPKENIR, TO ce OTpasm

M BLPXY 103vBMHA DycKH, OCOGEHHO ca-
Gupcxu nazaps, CuGHpcKOTO - MACHKO. KO-
.64 ocobGenHo cBAHO TBHpceHe, caban
KaTo cTa#a Geszcnmabano sAcHo, ve He-
OCTETA HA MACKOTO Bb ABCTpPajims B
HKanaga n Teopak ronbus m t0A Hepo-
‘cTars BTypHa nbuamaTh Ha - cubEpekoTs
. MaCH0 "KBMB. no-rom}mo ‘B no-rorbuo
‘moBmieHne, .

..-Ho, Bb peayaTars, aofile M CTAuKa:
TA . HA BBLIVIEKOUAYATE. Bb -AHramd, KoA-
o caph ThpceHeTOo 10 MuHRMYML. Bb
Anraesa, crbrosatenso, ce CHKpaTH Npo-’
‘pamGara, Ho. 8a -gpyrarh -mbcra ToBa
He monpbdum na DOARBLPKATS THPKHMUA-
Ta CH CHb OoBRIIATeaHa TeHpenuad. Ca-
"MO, ‘KOraTO HACTAUHAXA TOMNABHATE MHO-
ro HEeUYaKBAHO, KOMTO JO0HECOXa IOYUTH:
abraa jkapa ® Korato BeabuacreEe crad- .

CKA MacJa ce Hacoumxa KeMb [epranun,
nocabasaxa coajavwsA Ha nBAATE B BB
D'epuanaa. Br kpaa ma. aopmaafl, o6a-
4e, Tad OOHEMKATEIHA reﬂaemum BauHa
‘ja ce oOpasd.

Or6bakaanoro ce uauanemre Ha n’b-
BgETh, OTH Apyra crpaHa, HOHeXe Ha-
OpaBR [0 -ZOCTAUHO MACAOTO * 32 - yHO-
“rph6aBané OTH U0 mEpOKATE Mach, TO
H THPCEHETO uy ce yroxbun. Topa oTs
csHa cTpaHa B ReGaarompmsTHRATE 8a
paGOTeHETO Ha MACA0TO YCAOBAA ~ OTD
-Bpyra cpubficTysaxa Ba yup’bnsaae'ro
-Ha. TBPMUILETO, - >

TeabpaoTo HacTpoeHde ce orGﬁ:rhaaa
‘33 BCHYKETE THpKHINA, Aawe Ome [O--
BeYe. A HAMIETO . TYKD OCKAAHO - on
Macia THPKELIE.

- Ors wBerara ma excnopra, TAaBHO
0TS pycrarh eKcnopTepa ce CHIVIEHKAATE
OMHTBAHHA [a Ce BaBLP!KATE CHOMEHHA
¢k AuepHKa, - npbasuxs, Ye Tawd Opo-
K3BOJCTBOTO € Ieocaabuano 1 ye Ascrpa-
aea u Kamaga He ¢A& BD CHCTOAHHE Aa
W3HECHTH, KOJIKOTO BB APYrE TIOXRHA,
e/ltio, 4e IPOABBOACTBOTO HMD € [O-Maj-
KO ® ApYyro,” 4o BbLTpBmHEOTO BN HOT-
phGnenne- He MO3BOAABA. rOAEND HBHOCT,
Ocpkas ToBA- ABCTpaifing 3anouHa, BL
ronkMd KOJH1eCTRa, A8 H3HACA MAC/A B
"y 0mua Adpaka,.

Ha .Gparapckard uacnouponaaonure-
AH CcX nossatE  roibuarh - moasE oTw
-ToBa nmpomagofcTso. Bruarapexarh uac-
Aa oufe oThH TYpeko bphse me ocrapa-
xa 6esn ‘magaps — Th-Behrora ce mpo-
nasaxa ®ua pebrxxb ce mpbrooqaraxa.
o nuecn ThxHOTR pEHAMO HE € Bary-.
‘6eno. Ho - mponasoacrsoro e TeupAl
uuoro mauaieso. Ilpmunmata e, de fo.

.__'

orh cobGereennnarh (90°/, ot npmte-

BIMAHACTO HA A H3TOIXEHAETO Bb 8amaca- |

“HeOHBANO BECOKO pasiume. Ilo Hata- i

kaTa Bb-AHraed, rorbMu mapreaw pat- |

Tofi Mome Oun e ce naryOR BDL . oOlue
RLKOAKO TOARHE, AKO TAKA DPOLLIMKA-
Ba. A TRKHRA MasapRIUA Ce OTKPRBATS
3a Macnaa, oA H 30 COMHAR ROGHTBIH, Ye
npberanno Hexaficrso | me GRpe; aKo
‘HAIMATE  CKOTORLANH np ce . CBAKHATD
‘et dosutTh - yenosust B €106pA3BO CB
‘Thzs He NOSHATE A OTBLIKAATE CTAAR
Ja NPOR3BeKAATE MAcJAa H Apyru Mrby-
HE OPONYKTH B A3 Pas3BuAThL roxbua B
AOXOAHA THProBed 3a CTpaHaTa.

. P

B epbems.

Cmanxama: - nopcxark c;xy:xamn
Bt (peuckATE OpHCTAnNILA, KOATO Bee
ns-BedYe ce pa3npocTpaHABR, CH3AABA Io-
abup rpamxg #a THproekatTh ® Mapa-
TYMHR KDATOBE, 0COGEHO BT Mapcnmm,
apbat BALG enno BH3MOMHO * mpbyera- |
HOBABaHE HA paﬁomr}; To OpHCTAHAIIATA,

Mdoro6pofng aTpeTAPBAHHEA - CA KOH~
HOKTpAaKTOBaHE BB nOocabauurh - fun
perbreTege Ba KoeTo Kypca Ha HaBia-
ta e nosrmens. Heupmareackarh ntba-
creaa xexay Hraana m Typnas u ona-
cruocreTh 8a pEcks OTH BOAHaTa npa-
BiTEH onepammrl# Bb lIepuc‘-nope T8ppat
TPYARH.
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paxogurh ;Kapro’6ors* (Cargo-boat),
6e3b oup’Lerena pasancanad. Tna. nas
paxona, NPHETEXXAHAC HA WACTHH AapMal
THOpH, 0OYaKBATYL . OJO0HE MOMEHTH 3a
na - 0YBATY * CBOATA Hasaranuf.” Besn
onpbabiaens ® Tanepepn, TOTOBH BL
sebko fipucram@me. Aa maMbuaATE gBp-
BOTO CH HamnpasleHEe — THA LAPAXOXB
ebyMBxa xa H3MOJA3YBATH cerallHETH
o6CcTORTeNCTBA NIPR LOBHLIEHR Hasaa, =

O6uxnoseHdo ToBa ¢& roakuu Tpan-
COOPTHA Napaxcin 3a PATAAMMA; roisk-
MaTB pocraBkE HA pasuarh anuapameﬁ-
CKH YOpaBieHEA;OCArOpPHXA 82 cmmm’k;
napaxonn nonpm TOBAp®,

TB e ce o0BBP3BATD €H KOHTPAKTH, |
KaKTO TOBA BLPWATE NAPaX0iH, ‘aHras
JKEPAHA ‘BB OTCHYXKBAHe HA PefOBHW JH-
HEE H TOBA OOCTOATE/NCTBO EMB [aBa

BH3MOMHEOCTD namnonayaan Ha. Bp’hue
G6raronprATHATE uouearn. 4

- Iapaxods xﬁaaunuum.*Bﬁ ‘Anrana
e MOCTOEHS HOBB TAN'B NAPAXONs, KOHTO
 T11e H3BBPIIBA PENOBHE DA TYBIHAA MOKIY
. Jlagepuyas g Pro ge na -[lnara; -ka10 |
. TpaHCOOPTHPA ECKAOYATEAHO OXJANEHO:
.wheo. Mo cera’ napaxouwrﬁ KOHTO TpaH-*
| cOOpTEpaxa CAMAA NOXL CTOKA' MMAXA

Tasn 1y 151 S R

~ HoBua mapaxnan wua enﬂa mdacm-
‘moers ore 10,000 ky6ua. metpa u- pas- |.
‘sath mphrpand ca Haupasemn 0o Ta-

“na paamonara b 26 CHBCEMT’ canocron-
're.'ma o'rn'k.'m. ‘ . :

Hp’ha'z, Cyeskan Rauam, np'km, u”b-
ceib aupeaed .T. .. cA manang 1466
Dapaxofig, KOHTO CA peasasmpaan Hapaa
— 11,224 575 B - OTB . - DATRHLM B
- CTOKH, © - SRS

I'lpnxo;mﬂs orB 'rarccu ‘82’ umHamame
Ha Kalana BE3AMsaTH 8a | Tpmubeeyne
cua 1912 rox. ma 1,650,372 xeea &1 no-
‘Bede OTh TAA Ea MAHAJATA : ronmm, 8a
cauioro Bphye,

Bo waft whcens opisr Cyeskna ka-
‘Hany e nphudnan 495 kopaba, kiuto
ca4 samgatenm Taxen 11,962 987 nepa.
Tosa .3Haua ¢b 1.749, 241 . moBeyYe OTh
nat 1911 r. Ors xopaburb 324 cm
‘6re QHMIAACKKE, 53 repuancxa, 28
ancrpm,xm.; vh;;'-» B

Foﬂ”BM'b Ha0pD m
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Ba KJIBJ];CIID;H, IP4JRHH H
- BHHAPCEH  «-

O®EPHPA MHOTI'O EQTHHO
' MAIIIIdHEH’b LI{JIAIL'I:

BYJIEAHD -
| C Enm;ami'b—-—Pyce
“IIOCTDYBAUN KEATAMIOSH
OpH TWOHCRBLGHO JADPONE..
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.ExenneBHo ‘aBTOMO6HAHO CHOGLIEHHE

o Bapua — Banupkn - . .
" Mamuo pasnucanue na oo

4
QOmouodwmmrb Ha I-go /Zompue';v

: 1.1 oroMobuns Tprroa orb Bapma mchbku
‘nem: 8 yaca cyTpuHbTa H 2 yaca cabab . o6Bab.
¢ Il-# otomeOuab TpBrBa 0TH Banuuxs nebiu

 AcHb 8 yaca cytpuHbTa H 2 4aca ca’szn: 06t

....__. UYrona na Gunema 8 neca,
NATYIOWH Cb  ApykecTsenuuth

ﬂmﬂﬂﬂlﬂh GTOMOGHAY, 8KO NIPH ILRTYBaHETO
TpbTpnarTs abka Thaecua nosphaa, nonyyasars
.obbuterenne no 200 nesa, a BL cayyatt ma no-
v -ronbmo memacrue 1000 nesas

L ﬂpmn, BHAbL Ha. Tad. rapanuus. npbanoun-
taﬂre A4 ILRTYBATE BUHArX b OTOMOGHAMTH Ma
; Toprosckoto Aki. I-so ,Josbpue.®.

‘s "Buaetnth ce nponasary Bb- Baj na OTh T.
3axapnn Casoss nogs xotens ,[lpheass®, a
vBb DBanunks Bb KaHTOPATa HA NPYXECTBOTO M

1(0 fIPABHTEACTBEHHSA JIOMD,

“&

|
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Xp Ipbrions & Haiog|
- BAPHA - '

anam oTH II'prOKa‘IBCTBeHH
MaTepHaIH Ba -

'06Ynmpn n capatm

Opreie yaMaan B-Onpao omie HAMANABA |

! .., Ha enpo

e160: 61aronpaATHq 10JI0IKenNe -3a  Na~

- caM0 M3BBCTHH 4ACTH HpBCUOLOGBHB 3a

_KBBb HAYAHD 4 Napaxoaa e HO?KP»_.

fnaammona #a r, Cr. Kapnaness Ha nnomana,

XPOHUKA

8a sunaHie Ha qemurb HH, U
Brupek# ycuasAta HE # nan-ﬂéupeuv
HOTO NH 3KeJamnme, HaumHag OTH: l-nAA,
J07BA T, T, A4 -HAYHEHD: HIAABANOTO UA
sbernnka ca- & DATH B CONMBUATA,:
Kaxro caoeap'buemm Gbxue onoBeCTHH,
80 HAaille TOXBMO . eHIKDACHUS, OCMRIL~
cTBABAHETO HA ToBa WA Hawhpenne Iue
gakneobe 3a ome eauo  Kbeo Bphme —
[0 Karo ce CEBPIUA MOBTAKA HA jHOBO-
gocTapeHata rojbMa NAamHAA Bh Dedars;
panata ,3opa®, k&rbTO ce neuata B
crimka HY. Hee Tomkosa mogede CLAe:
nABaMe, Ye TOBA HE3aBHCHIIE OTD; HACH
,sawpcHenue, HE BORH KAND SaKDBCHeRNe,
‘na-‘peanEsupaMe ¥ :-BHIKIENCHHATA CH
HieA — OTH HOBA . FOJIBHA T'bproacuu
Gapp* AA cTaHe eMEJUEBHHAKIAZ ¢ -
‘Ha puumanuero na r. Kmera’ . -
“"He e nmxaits noOpb, OCAIY TCANO H
'np*ﬁcrmmm e, nocroftno "#a Haxazpinie
-e ToBa, ABTO Wbkou Tpaskiangg,. ~TafiHo,
- KpaZeNIKMb OTH ~BaKowua .84 - Giaroy.
CTPONCTROTO CH 110YBOARBATT, WM CE 10~
MOTBATH Ja HMDL Ce N03BONABA OTE He.
- HOMIeTCHTHA BIM JA&Xe KOMOCTeHTHH,
Ho uo npberauent mawent RoasoAABa-
¥ JANA, AR CTPOATS. OBY B1AHAA HOUL
Ho Bphue, Gess fa TH BUAH B paaGepe
Guno mupKeneperso,  6uao n'bpxommro
i]prkncrasmeacrao i’ obwmuata.  Crny
an ¢p Xaauns Hasapuagm sn. yhwmig
«Codunicka®e Tebpab: xﬂpmwpnurm
9eHb. AKO BCHYKE rPaskIaHH. HAUBATE
R noaxphosath KakTqXeqnTprara rpo- -
“samurh ma ce. cpymm CBOH . BlAHAN - K
KO KATO Hero 8a efHa HOIIL CANO
yeabBars  1a B33IHABATE H uaxmrarn
HOBH Ayreme, TEMKO Ha Bapﬂencuo-rp
ﬁnaroycrpoﬁc'md Ha Tehoro Ha “TOBA
HOUIHO M ‘TY3HO CTpOEHAE I. KMeTA Iie -
_OTKpHE enna Manka agepa. Hne My o6pn- -
"IIame BHUMAHHETO, ‘BamoTo  Toft: HocH
MOpaJHaTa, OTCOBOPHOCTE, & HAe  MHOrg
CHAUEMD 2a “HEro, ‘8aLIUTO e YecTefis i -
(GeayKOpHBHEHb . HAWD CLTPAKAIBAHT;
Axo. i npﬂneme HHE e My MOyl
Hewd: M 33 CAHA APYra adwnnna, OTh
K vBro Toft He MOMKe na ce uap:haa, no
eq)axn.“::;,_ ‘

"Tlo craukara, . .
Hikon ore cronﬂ'ma'rh Biacmmm
‘mpr6BP3axa  ¢b  CLOGHIEHBATA cH, e
crayrara Ha npbuocsawath e canpme:-
‘ua’ ® e pa6GoTata- e'8ano¥HATRE COOKOM- .
.Ho''n Hopuanro.-Mlo Toa wach (a amecs -
e 27/VI) craukata He e ypefeHa ® He
ce nplhasamaa Kora e ce ypean: Bascrs.
Ta e CHBLpUIenHo Bunedepentya, Beabi:
CTBAE HA KOETO » MEIHAY*-eraqkysamuh
H He . CTAYKYRAINM ¢ saloynaxa ape6uw
HENAgEHTA, KouTO npH _ GeaxbiicTBEero
" ¢ -0e3yqacTHeTo HX BIACTHTA MOIATD N8
- CTaHATD Ho-roabua.® NO-omacHm, 3as
moeTo craqunamnrk pa6oTHMuA OTOpA-
BATH I'pPO3HA BAKAHA HA HECTAUKYBALATE
¢n- Konern : Biepa, 26/VI, nenyrauwara
OTH “JKHTAPCKATA KOPIOPAMHA Haueno:
‘Ha gpbachaaread. pa - CRWATA: KOPHO«
pangd, 1. K. Panxosa ce s nopbas’
NpACTArHANHRA BB Bapua 'MBHHCTpL HA
-surphmanty. pabors, ‘r. An. Jlogckas
HUBDB, HO R.TOR HE e HAIPARAN'D HRIUU,
O6bwans e 8a uecs, 27/Vl,: Ia ce Ba-
ﬂauae &b 'rou Boupoc's. i

n

.

Hoama rpyna ‘8a° nponasane pycua
3axapb

Chobmaxue. Ha 6’1:930 B MHBANEA CH
Gpof, ue pupuara Heaxo & Heno LI.-
“Henxosu: e anramepana ors 81BOfHTH
D2 KAEBCKUA 32XPONPOH3BOAATEAL KHHSD
Boﬁpnﬂcun roxbug. KOJRdecTsa , peco-;
'BaBa M Ha Kape phaaHa Baxaph; amra-
JXeMeHTa e Haopaeed’h Cb cbAkAcTBRCTO
Ha. 1. Cr. Teogoposnua . I'mpragopa,
‘arents Ha mapaxogarhk P, O. IL u T,
‘b Bapua, a K1Mh.rpynata,. KoATO no-
€Ma aHraKuMeHTa 83 HSKYOBAHETO HA
‘TOpAueHaTa Bh ronbuMu KolmuecTa sa-
xapb (oxono 30 Baroma) ¥ sa maacupa-
Hero. & cuBnaxats ome ® r. r. Xp. I'e-
nows, J. I'eopraess, Bpara Kapsxosa
# Ad. Hau6yposs, Bemusm mapHencku
TBProBCKE hapun ¢h xcono:mmn-, Tan
' HOBA ChelmHeHA rpyua ce ApHBa | Ra’ro
KOHKYPEHTHA HA xaprennpaum'n oTB’
npbae rommma ‘M noBede’ RONOHWANMA
thupua 8a nponaBaHe - eBponeficKa (Ho
pycm, paaﬁapa ce) " Omrapcxa aaxapb.

e

Hosoro paanncanne ﬂa Gmrapcl(mb :
napaxonu.

B nuemmuns Gpot,- nouemuy oﬁaau-
'rb BH, BaluTh | detuy e HawBpATE
O'bIHAA T KCTH HR HOBOHBARNCHOTO paz~
nacapde 83 HaBATSUMATE Ha napaxopa-’
-7h #a Bwarapckoro Txproseko -Ilapa-
xoxH0 JipysecTso. Cquem, Hero oOth’
Bapua mua 6: TpnrBaumA Bb pasHa fud
sa Byprasn, ors  Byprass sa Bapua
EMA 6 TpLTBAHRA, TAKA Ye OTh Byp-
rads TATHEOETE, H  To” hoBewero ° ¢h:
apaso c'boﬁmeune, e MOrars  {O4TH,
eXeHEBHO . 1A, nm'rynam sa Bapna. 'I‘o-':
BAa € OTJIHYHO. .

3& n BO 3813311&' T i e
I/Imanuanoro B aec'seronremiocrh'
H HAMEDAIETO Ce NONh eAmAeGHa AAKBR=
" tanus- Jf-po - »38B312% *e° crananu - TAroy
CTh HA cnonrﬁ aunaonepn. Th ménam
9ach O CKOPO & Ce CHLPLIA NHKBAXA:
@ATE; HA YECTO. HPONECYAAMH UpHYAY
RO cera mphiexa aa ce ugbanpuene e
O L0 CePHOSNO BT TAH CHHCHA, !
4¥BTE A Beyn OTCTPAHENA H. gt ma
.BEAATEL samATepecysanarh Har! 4 eTih,
Auecks HEe Negarhwe Bh plTIAKA CH
MOKANAE OTT, I'HA "ieHa~ey SONATENA no..
TAf HeCLCTOATENROCT . 8 06us0- co6pa=
Hue Ha AkuEoHepurh, 0CTO e CTAHE.
ua 15 1onft B 8 9nd CYTPENTA T,.T.
Bb 8a%aTa Ha OKp. cANh Bh DapHa. Ors
' HAlla cTpAHA ANBXUNG A4 mpbrouphs
REMD T, I aKnacHepeTh, e Th TphOH,
8 o EBANOAIYBATH OTH TAf NOKAHR U
KYHO K3 NPECATCTBYSATS HA CHOPRHE‘

i

e | ©T0) BAOT0 FANYCTIC A €01 ToR 61y¢



s »roﬁpaaonauac. 4

. Taph v

. €8 oTabas.oTh: - cueuBatHa, .
| OT®H ORPAJKHAA YUPABATEND,

o ‘gb Bypma'b.

| bpoﬂ 406

'qaﬁ, omne ™ co nemmn mm‘mpaﬁom-
T Hfetce’ Baede HAKL Ch mnmm, a 'roaa
e ‘CAMO B 'risxng, Bpe;xa. B

' 'Bcecnanaucuuu nqe.napcuu‘f‘ KOHrpecs.
" 'YTOopuampanm cMe Ia ABBM'B, H9C TpC*
. "mﬂ RCEC/IABANCKA KOHIPECT  KOATO Iia- ce,
enctou 8 Mocxsa na 25,26 u 27.10nuh
- o1 (CLpouA TAKGLRD GBmIe Wb Cmpun,
. .propmA -— Wb Bharpags), me cc ot
- .¥pHe MHOT0 THPIKECTEeNdo OTH Npesn-
_igena ma Huneparopeoro Pycxo OG-
‘mectao Bh WHPBAA ‘Reds 20 <ioarf, By
mero mie ce cwfiepats npisncrann're.uu
HO'!TH oTh BCHYKA CAABAACKHU Hapoxao-
CTA, KAKTO Gbsue apwag g beh, Heds-
KAIOTAA K A; KARTO: phiats BH CBe’
-rapa na Aserpo-Yarapra, Ilo ros ua-
siEh, KOUrPeca M MHMO CBOATA . QCHOB-
.- 'pa uhak; up’bcﬂsnaa B xpyra ‘sdxaga =
* - GparcxoTo enunenne, [aasuoro. ympas-
nenne Ha  3eWEYCTPOMCTBOTO W 3eMae-
abanero pewh €  OTNYCTHANO UOMOIIE
10,000 py6am,” OpraHM3aUAOHUNA KOMA-
TeTh ce 00LPHANE  Ch. XOAATAACTRO 33
‘rauana NONOIIE B OTH NHUECTEPCTHOTO
‘U THPrOBRATA n IPUMAMICHAOCTTA 2
eMRU0 H KLMD  MOCKOBCKaTa  ofmdma.
O rsapanero Ha- KOHrpeca: lIe CTaHe Bb
. @anaTa ma rpeickara Ayma (o6mumara),
. RanoxfiaTa wie ce yerpoH Rb B00JA0TH-
weekata, rpansna, ITpn  oyeiunsa, (xo-
reiBUa) B Wauanionckara ‘subprnng-
3 e CTame ‘pReMa Ha ‘9ienoserbs Ha'
Rofrpeca oTs upesnjenta Ha ; Munepa-
ToperoTo Pycko Ojmecrso 32 BKIIMA:
TRSADAHE HA JKUBOTHATB M pacrenmara
v, @ @, I0cynosa — Cymapoxona, —
Encront.. leayrauuATa ors wienose ik
Ha Kouarera 10 OPraHAsalAATa Ha KO-
rpeca — nphacrasareantd #a raasdo-
“T0.ynpaBTegge Ha 3eMJeycTpoHiTBOTO
A. W, Baxanoss, H.. B, Heagoss, apo-.
thecoprrs T\ A Homeauauom, M
Hyainams.ce-e Beelhio Typaja B yeay-.
ra Ha OOMIWHATA [0 OTCTGABAHETO - 11O
cpbianeTo RampalnaHeTo HA KOHrpeca-
crith. Ha 4geno na. KommTera 2a. Io-
cplmanero -  HICTAHABAHOTO : CTOAIDL
1yGepuaTopa- - KMeTa, Ouaxpats ce na
nrofnaTs -mosede ovh 200 Komrpecmerm
usnL - Boirapsa, Ho ‘He 0o Maano 01b
»:gaa 4RCI0 Rourpecucm B OTE:. prym-

' Omen ‘Ha neqepuoro “TBPrOBCKO *:"

yauauue b Croanuara,

i Bamuepa ‘Ba 24 Toro. Bb. Hembad ce |;
',,nane OTYeTh 32 BHLPHLIKA M PesyJTaTH-

TH na Bewepnoto T'bproecko yumamie,
‘mapbpaano . ors Cod Tunproseka Ha-
wapa. I-mav B. Cramvess,. sasenyommn
_y4maAwIeTo, Karto:mpocabiu BbL Kpatuh
PASBATEETO HA THPrOBCKOTO ©6pAsoBa-
. Hde y Hacst, caph sa naavoubpuah yen-
. B4, KOHTO NpasHTh Kamapurh sa pas-’
A'nocrpaueﬂnero HA TBHProBCKOTO 00paso.’
BaHke W, naoOme, , npodxecuouanuoro

U0, aauncamﬂ; ce 82 yqenmm BB
1< waacn & 34 p1 Il 4 kascs e cBELe
S A B opepKeas manars 50 orn- Ioa
‘% 24 ory Il 7 kmacr. O6uma yenbxs
Ha:  yuPaHwero e 41/, K0OeTo noxags
- Ba, 9e BLupbKE: TPyaruTH yenosws, upy
' HOMTO & paGOTRAM yyeumiirTh, Th C&.
‘nojarard  rorbMA  ycuwIMA 82 1A go-
" 6uATD. uymnnaﬂs uN'b. BHaHvA. . - Y4eRy-
. narh 6bxa nosgpasenn orn [Ipbaecga-
rean. va Kamapata r. ['posesi, Cekpe-
-pp Hs. 3naraposs u° Yiena
. Ha Kawapara- r. C. K. Jaitoss. -
. 7Hixpah tipbicedatens - pasjane aw-
»ﬁnouarﬁ ma ccebpuwaanrh Iha knacek n
o csulﬂsre.uc*raa'm Ha cm,pmnnm'k I-n

[N NN (S 2

Bacrpaxonumt Oors. rpanymxau 2
.~ #Caopenw -Gonersna Ha . o'uris.uenne'ro
8 _33CTPaxXOBKa OTH TPAAYILKA PR Oh-,
rapecKaTA NEHTPajRG KOONepaTasya 6aH-
. Ka Ha 22 JoHRR e BMANO 3acTPaxORaHn
+ '17,707 agaua, na cywa 27,870,040 i
Oremauarh Openmm BLSIESATS Ha
. - 618,040 na.na ncrmuu'renun'r'k Buoczm
o 58 419 Mo ey

o

.}é»
no cpouna, 32" nonoﬁpeune na cxo-
TOBLACTBOTO. -

Maﬂuc'repc'raoro “HA Beunen’hnzew e

© MSNpaTHAO KO ATPOHOMATS BB WapcTso-

.- 70 cxbausora okpamxao: ,Horavo ab-

. HOH O0MEHE HMATDH Mepd, & He MCKATH
Aa-orabaarsy gacts oty Txs sa don-
- ;8 88 nojo6penue Ha - CKOTOBBACTEOTO,

. me TpbGsa M3PAYNO A HMD . 2@, Kaxe,.

qe exbanh .oqna roggEa. OTY ¢ B.nasauero
HA BAKONA’ B CWAA.TaKaBa 4YacTh me
Hazuavena
v KoMy cua.
- Hp- pasHockdT b ua'. moeabuuara we no-
" eMe c'bommc'raymuara ofugaga. 8a aa.

© ne'ce HATORAPBA Talkapa OOUMHA CH M-

© JIMUBA pasHocks, rphGsa obmunckaTh’
. -cupbIA A8 He MaHATD, annaueto HA HKa-.
aaua-m xcouncmg. A .

alesd ?w
[X] }5,<~N'.‘ -,Si’- ,)2“

Doad d

I‘Iocrpoﬁua Ha n.proncuo' y-me Bh .

' jBypra:rh BN
o Mmmcrepc'rso'ro Ha mnrosnma.'
uﬁm:muocrma M TOYAR-WQ npimsuna BB
- "GjofeTa ¢H iBR- KAYWIATA, TOAKHA CyMa-
. g 200,000 AB., HYIHE 82 HOCTPORAKa-

14 HA 3fanue, 30

- .:Yaenw;eua -rapud)a

o 5 ChraacHo: mauowknwaa naipemac ﬁa-

. wactpa. ma. skenbsmumurh, momards @
-ragerpagiarh;  gayaHan  oTH 1 asryers.
W CT. TAM rogaua upbusugennth L

‘maKmovaTemara Tapada N 11, rabans’
ua I u 1I pa obwkaoBenHaTa: B Ha. 6aa-.
- ronpHATCTASHATA Tapada eqMaguNa whs’
HE B8R MISCINNY 4 uYHCOH KAMENNY BEr.
-2ARUay BCNNARSET. 8u0s ; 3a Gpunemu |
‘oms: f;amﬂu wmuma 430 -scnKa- |

cnamucuu qeMu, - o e e

: T'bpl‘OBCKOTO ytmnuuw

Hoitents ce yuenmmnam ch 15 crcmm
xa 32 schkn 100 CTOTRI, :

. Berbjietsae Ba ToBa.nphanmcano e 1o
BCHYKH FapH B Brarajpma Ha croxnTh
oTh 1 asrycrs H. CT. T . Ja TaKCy-
BaTh cheToAmurk ce orh  ropbuazanm-
75 npbaMeras npater N0 - eRUHAYHATS
uban wa pecoexrnpHaTh W3KJAI0ICTCAHI
Tapudd, KaTO 'I'H YREIAYABITD €b 15 Y,.

Hosoro napaxoauo 11 mo.

Baaxancroro ITapaxoano [ 8o e xou-
‘ CTATYApaHo, -cxBIh KaTO NOTarRc:aTta
My 3a aknuarh ce e nokpuaa 2'/; uKrn.
31 ynpsparciens ¢ ghre cm BaGpaun
r. r. Hekoma Arexcanaposs. npbace-
‘mateas’  Cr. x: [letpops, moxupheexa-
reas [eoprn Heuronwn, IMerpw x. Iler-
‘pors, -Tpnpons Hpuonoss, Xipanans
‘Haxonoss, X.: lIaﬁ«ypu% n nepb Io-
JIeMaHoB', Waenoss 3z uposbpuTencHD
chebrn, ¢m wmebpam r.r. Ilerps C.
‘MMonnoasb, Kocra: Kauest n Credaus
Ponens. Ofiroro c16panme e phumio |-
BEAHAra Za ce KyOATDH ABATA W7} AXO0A3,
KaTto e H30pa10 M- federupajo r.v. H.
‘Anexcannposa- Cr. x Ilerposa n X: [Tafi-
Kypaya ma maars B! Porepaaut u JIog-
“mous: pa mopbrasaats: mstevark peaw
_AQ I-CTBOTO -DApaXxof4 u aa BAB3aTs B
cuopasyMense 3a OOKyawaTta, KO OTh
_rorosarh whrom Ganars nawbuenn rog-
‘Ha 8a nbibTa A K-cTB)ITO HiH'ja no-
‘pAYATE HOBA-HAPAXOAU T I'. HeJeraTH-
TE Ije fa  3aMEHATE . OOXUPDL fABA 'rpn
‘mm 3a oauamm'ﬁ rpanoae.

TEI‘JIQHHSI Ha KjaacHata norapun
Tlpn reraenmara na 6 xrac, XIII xo-
Tapud, craHajd BL canona Ha ,Cag- |

:T0T0, Opu-Hag3opa Ha Horapayea m ko-
st ors Codafickata ob6musa, cx
msterienn 1000 mewanGum, - OT®H KOHTO
6e3 Haroa owoaopuom, cwﬁmaaaue
cauo crbayiomark s -

Jepa 1. 1000052 M 2’»877 12000 |
ma N Ne 81535, 24159, 37014 u 49337
1000 ma-Ne No 3024, 6:46, 15918,
31511, 41716. 43404, 47309 --42842 |,
KaKTo #- oue . MHOTO . npym mo 500 a
no-goay.

Hponﬁpra Ha ropue'ro MOMe ‘12 ce
-ganpasy 9phst oduunauaTh TEpakan
Aacra, KakBATO -BCBKA'-KONEKTODPD: H3-

rupama npa uoncuaaue E ;
RS SLAPH R S T

ﬂocn'hnem. UACH:

YN IR

Mo craykata .* - * 4.

MHHHCTPB JIiochauom, uond)epnpa
B HavateAKa Ha mopra Ha 27/VI, sue--
pa, Ho, He nmpiRupEe HAIO BB 0033 HA'

7o, Obaye MAHECTPA HA DPHCTAHEINATA,
€1 KoDHe ‘10 HAYANHHKA HA OPTA. e Te-

TeJb Aa BieMe BcudKE MBpKE 3a sa-
- aseane mHTEpecHRTHTS Ha . Thprosunth |

- TANATE paGOTHANMA, BA NpHCTAHAIETO.
E1sa Buepa ce phkerr  goaaucHickaTa
 BIACTh, HA' OPUCTAHANIETO B Fefa cd

TaKa ApB3KA B OpBAu3RAKATEIHA KEBM'B
reproeuarh u padotAmarh paborarum.

oTOo ~
KoATO ce o6ABy, e csoGonara: 32
paGora ' Bchxo My “e' rapanrapama, a
ye H Bb3HarpajxfeHUeTO3a pa-
forata e MHOrO JXuGpo. Ob6apata "KanH
B cragHaTh paﬁorﬂaua .KBMB, paﬁo"ra,
rraca 9e HUKaKBO yrom;mnsaae Ha pa-
GOTHASECKOTO BT 3HArpaXKAeHAE HOBede

TpyaaHo.u ome. no-roakuoro npirpyn-
BaHE ome-[10-Bede, NOCKAUABA CTOKATE

H Th Beydh e DOYHATH . 3 He ce To-
, aapan ) § paaroaapm"s Ha BapHeH, npu-
‘craaame, a me Gbrare oo apyrard

" npscTanama, ¥ARLETO TOBAPEHETO H Pas-,

“ Tosapenero e no edruro. Ilo Tox Ha-
YAdl ¢h CTOTHHH . palbOTHANM Ime TR
0CTaHATD 6931, paOora HCB, crormm
_cewbiicTea mle Ce uWIAOMATH HA TAANL
‘Beauko Bua- rpasmng,  ce:Kassa - BL 06H-
sara.- M raka e mo -nmopcrpexatensrh
"He CA IR CHCTOAHHE NIA pasepals TOBA.!
+fldecka  ce OYAKBATDH HPHACTATAHAETO: HA
T/IABHEA JAPEKTOPT Ha sxenbsuangrb B
npucran@miaTa, a sbpoartho e, we e
Rofile B~ caMuAd’ MAHHCTPE Ha sKerbanu-
nmarh, Kofto BMa . Kenause. Ja YpenRm
T0R. mondmmm 16e3h - .ChTpeceHue = 2a
upromam cera '’ 83 BB Gmumme. :

‘iPAaanAHHE

e

«»*—*Asromosnm&

. == Buw Baninkw orn Heaws Jewsees 8B
o Xorens ,Bumapus®, S ‘

OBB

nocpmm

" (MUCRTHITY). .

eancwama bnceda® we Codua ma 25 |

. Tepropunth.- Buepa Tolft Baumia sa BB,
Ho6prab M 0010KEHEETO OCTAHA CAWIO- |-

* nerpachupais 40 OKpAMKHRA YO PR BH-

¥ 33 rapsurapaHe csoGogara 3a pia6o-;

'BAMAQ OCATYP(H S ~— craunanarh 12 A

0] 1aKBaTh Ce paﬁomuuu ¥ 01'hb BHHKA B8d~
"KMETCTROTO " a3jane 06}183, (-

‘¢' HeBEIMOXKHO, 3aMIOTO TO H cera nph-

‘K v E -

:;‘.( ,«,“?‘v o ‘cﬂa 1 Ak . N

. Anaomacs 1, Hapanameea———b'amlum

‘ Tpnrea:;

OT'b Ba.mmm. 9a. Bapua sckxu nens 859y, eyTp.
Ayt s i g lal-g Kaapua - 5 }L . 6,. c.u.o6
,' » Bapsa ~,Bamumkw ,, .3, .
: Kaaapua A P
- “TaKcarTa e:

’ Banuun——Bap}m 8 2B, Ba. YOBKKL

v -—Kapapua 4 n omioowmo

o Bnpna--BzuwuuB B
: Kanapna—-—Bazmum, L I
'S BRECTATS ce NPONABATH!

" === B+ 'Bapua. Bupapns ., Maswi-npouiexs’—
Mycannara cpbuy xorens ,[Tphenapn’, 50
i B Kasapua ors Andpura T. Havesv—Gaxanuis.

Anren'b B Manrpam{
mmprono -

»THPIOBCKA AP

TBPFOBCHM Ei’O/’IFTMH'b

| R'BI’HEHH XPAHI

Bp‘mm KA CcoMI e E panopl‘
" 23/6 w1ed.

Humo. Uympecrpauark Goper »o
TedeHue na mocrbanara ceAMmua Asmxa
BRATATE/HA CcOBJA4MA, W KOATO He MO-

rIACh BbpXY ederTaBaarl THpEIA. —
31 ceramuuTh GuapTHAR OTH CTAPO MKdA-
TO, . H KOATO He e TOAKOBA 3HAYUTENCHD
KATO KoJmdecrso, oue ce ogepupa wh-
Hu focta AoGpm; Memny Apyrath wmosa
ma ce nmonyaw -gEecs 3a 78 Krp. 3%,

0THL HOBO aTO, NMphrasaneto 00 61A-
30 KaT0 CpPOK'e, HEKAH"ETO € MHOTO
Bo6po B ce moxyan- sa’ 79 Krp. - £%,
upbrasanre winlt crapn crans Jb
19. ppauxo Gopmo [dymarckerh apmera-
uama ore roph. Cabpersde. Ha Jowo-
-70 BphkMe ¥eTsara mak® ee cups @ no
TaA DpAYAHA IIPRCTATAHAATA HAa HOBa
crokn opbrepnn eano Aaxnchenwe. Bw
TeueHue Ha Tad CeiMAUa MPACTHrHIXA
TYKD caMo HBKOJKO BaroHa OTb OKpAM-
ra flioMmna; tan croxa Teraeme 74/75
Krp. o6ave aMa no6bps NBBTE uepsen:
u ce noayys sa Hero Jlaf 187D orn

 pazenb 10NRB/:BCYCTH CTaph CTHADL H-
_Ma KynyBaum BB Gopeara c¢b .aefi 1925
Cynuﬂa., ,

. Pxocs. Bexn sahaxa u  HoBata CTO-
Ka ‘6e3s’ odepra.’ Uysame we Hosara
PAORE Ime - Gamae NONIOKAYeCTReH, B8l-

FOTY  ROTTPanano,

. Euemurs Hbxoaxo BAroHd ecena cTo-
. Ka mpacrureaxa‘ orn:62/63 Krp., obase
_¢b MHpuCh M noaysm ges 14.25 orp
> BaroHb, -Ilo temxaTd . kavecTsa 3apasa
' 65/66.-krp. crpysa - neft 14.79/75° nph-
" neBaveto Bejuara m seft 14./14.20 sa
10/HA CTADT CTAND. Bt KoutpaxTH HA-
mo omeHe ce CKMOYH; INe MOXe JXa
- ce MaacTHEpa croKa ore 58 Krp. v 3%,

. IBMH KOTATECTRA 32 CTPAUCTRO EYEMHAKD-
"¢ars 60 krp. na u”bua Jxeﬁ 12 50/60
q) :6, Cyamma, -+ -

Osecs. Hponanaqzﬂs CTOATH C’LB’LP
meao OTerJIeHs. Taka 4e HEMOX1 Ja Ce
" cK107H Hmkaxea 3ihaxa:<OS5ave,. mcka-
‘gaeto o #o6po W mie .MOMe ga Ce [o-

ayau sa 42 KrP. 5°/o TeR 13 25/30 (b
6. Cynmna. :

| IpACTAraHaAd OTbH Apxenrana “ayagarh
.THPAUWA C:BBHPUICHO ce OTerJexa OTh
|HAIIO NPOH3X0MNeHAe, TAKA Y€ TOA ap-
: TRKYA'B -TAA. CeMala 3aqmea egHo " no’

Konopdokes: “ckmounxa ce KBMDB. Lpas
.B& cenMpuara cb jeft 13.75/80. Mcaps

‘BeH's  Mucapb - 16 75/17. Bs -napraam
‘nbHaTa 31 woMordoKeh Jaje. HAsaTH

.18.50 ¢. 6. -Cyamsa. “Benbacrrme -ma
'TAXOTO M0J0eHRe W YHIapAA . HaMmaiu
‘uwbuath uw. Moke ma ce moayym pmech:

I_[ynaaa neit-13.60.
-+ Panuua. Vckanaero 3a ToA apmxym,
ome He ce nogoGpa, Taka de sibikars
ocranaxa-Hesnaunrennd. .On kdasaMe Ho-
mananso “Hapera ¢» medt 29./29 50,
:Konna ¢t net 30/30.50 orb  Barows.
Prounummn -Hasaa: 3a wosa croxa
B3eMaxa ce ABKOMKO muema. Korupaue:
lrenose orv 2030/2500, kana  Bpams-
ckn orb.T. Cepepaus. cv' neft 4.-/4.25
Hanagars 2.50/3.60, Haxonoas 3 -/3.10
Topreso:2. 60/2 80, Oxreﬂnua 2.20/2.30

Bcnqum'h xo Cyanma.
Mopcrumn nasaa: Bpamxa—-AHnepc'b

pades—Anprareka—dpanka 13.-/13.50
.Cynana—Aueepcs—Poteppans 9/3-9/6
Cyrmua—Menutepanen —-Azxpna‘mxa
(bpam(a 12.-/12.50

: &

Py w..- {lonoxcenuemo. -
i_ S 22 IOaen,

Mocabaaark m3eberma ore Cﬁnepo-
Bauanua ®pannms u2BaTs HE ROGpHA
H3relb 8 YPOMAA Bb TAsH 06AACTH,
yeranosasa ce,.3a IOJNOMKHATENHO . Bede,
.4e MHOro mocksM cA& moeTpajanM oTb
.omoro  BphMe nphss - m3tekaun  wh-.
cens onad. Ha oapBEanero ca moupk-
YU ABEKoBe1B a OT%H . fipyra . cTpaHa
euua.vxo MHOTO upocrpaﬂcrna HABO[HEHR,

©.Ocpbu® mmwenanara ooeTpajany cx

IbKD paswbps. Tda naslictes noxas-
BATE 9e pPCKONTATA BH MHOrO uhera,
‘e GANe pasamura B e
ireruntTd npbackassanun apBss  mpo-
-ABTbTA We ce c6AgHATE caMmo BL or-
‘pafAdeHo gucao. npouanonmenua nen-
TpoBe. ,

o ordomenre’ ua maua'mqecxurk
ycwmn ophan nocabaauth AU, KOHTO
‘6hxa nphapasurann nasberng  Gesno-
_‘xmﬁcrauﬂ. MOXte 1a ce Kake 4He uMa
IpoMBHEHRE BT CMHCHAL ‘Ha nabpo n
Toi0 Bphue. }Renaremm e uoro n06-
POTO ¥ TOuno BphMe A NpOAHAKE HO-
ABArO 33 A3 MOXKe oaphsanero Ha Xpa-
.;nm‘i; Ra crane npu noGpu ycaosus, 3a-
(OTO ABKANBeTH noBawAxa GJarorTeop-

(HEETO Ha nwenguara 6a 6mxo KpH-
anecrca. et

~ Hacraounoro paaoqapoaaune 85 Bhe
‘KOM' PAaMOHNH "M AKTRBRATH THPCEHAN

-0Th Apyra — SaLBPMATEL NOM0NKEHA-

IAXA A UMATH OCBedh: CAWHD cl1alb

Jlen 2080 ¢. 6. Cysmpa:, 31 napranu

parous. 3a axaro orn 78 Kep. 39, upb-’

. moto cibacreae HA rop’kmaumk app- |

¢t ner 13.30/40 ‘¢. 6. Cynmna. Bs
- pocabanats aum Pycna opoyane o ro-'}

fo  Mucups. i npaqmla A ron’bun’rﬁ '

. 3HaYATENHO- cnajaHe.  Manko Baroxmf

~ors. Monzosa-e- CHELPIUEHO - HOrnama: | - 'V
‘paws & cTpysa Jeft 12.75; Ropuuryra' L
:13.25/50, nmaxsautans 14.75/80, dep- |

;40 Jmeit 11251 3a I'po-rpens a0 neft:

3R CTOKH 0T ropuur’h upncraﬂnma Ha |,

Kanapauiz’ 1403/1600 - Kaaa 2 80/3-_

Porepnawb 9/6-10/- Bpamna—Megere:= |

3 Memll;yn_aponuo THPITALIE. -

m apyrath xpanm, cauo, Ye .BL mo-Ma-.| .

HacLpAYA-

;HO CaMO HA . OBeCHTH ‘W TO Ghxa: opo--
ABHAME . U0-ABAr0’ BprBwe — mONONME~:

ere Ha r(ypcoaer'k B% moraa ua npoxa-
BAYHTHE He caMo 32 CTOKH Ha pasnoao-
HeHue HO W 3R TAA NpR apoyaxin
a livrer, '

. Maxaps cTauKaTa Ha MOpCKAT B Cy-

mamn Ia He e B3eJa o60IL XapaKreps
‘40 -noacmenreTs B (pencknrh npze-
TaHRIIAa e cepuo3dda samoro padorarh
TaN1L CA 3ACTPAWICHE OT'h NTJEHDL 33-

crpodt. Juecr u BH HKane e o6Gsapena |

crauxata,
Ha [Maprmxara tbpros. Gopea TeH-
zemrnudra, B Havano 6k craba, Ho o7-

nocnd, seabjgersge HA NO-aKTEBYE TEHP- |-

CeHHA, — ce 3aTRLPAH.
IIpn 3amouBaHe MHeCh, aMepPRKAHCKA-
T Tepxoma 6kxa ciaxba; cearemponil-

-exatd cqbaxm ce Tperapatd ¢b 22 cro-

THHKA caajave BL Yuxaro caban meTh:

‘HageceTs MUHYTH KypcoBerh, Ha CA-
~IATa - OHAMA,

'33B3eMAT> HOEMAaJTHOTO
ca nonomenwe, — Ho BBH Hio-Uop -,
cnanars ¢n 14 crormat™m.

Bt Espoma — TeHjeHnan TEbLpAA.

Bw PBepnaws — Kkypcoserh Hamais-:

BaTh ¢t 12 w15 crotmuke, 8- cpas-
Heupe cb Buepa BeabaCTBRe HaMateHu-
eto ma upbararangaTa . OTH’ Pycnn n
Ha JoGporo mphue.
H{a'mmfk erccneauuvn on
v o Huoua.

IIp"h% nocnfknua'ra ceaMuna — 13 —

20 10aus — oTh | I’qum‘,e H3HECCHO
crbasoTo KoamwecTBA xuTa 3a Adragna
3: ¢ enpoueﬁcmaﬂ ROHTBHGBT’L, Bb _ XeK-

et el

ToAmTpE:, | »
T 3a AHI‘Jmﬂ 3a Hou'nmeu
‘opBs® -« - ceaw. 371.000- :39.000
C e Munad. ceaM. 221.000 1.0.0
-y MEHAN rog.. 2’6 000 68.000
lln,uu. ,
Korspasgara ma 22 10am# c&:
- Bepauns. '
aa 100 xar, . 2a TOH®
) B chb am, Bh MAPKH
HET) - 101Bk 2847 127-—
_skAaro ceuteMBppfi, . 25 566 204-50
paxs om0 2412 193—
pauKs’ cemremspeli - 21°44 17150 |:
| oBech I0amit 2350 188 —
oBecnh cemremspa .- - 2063 . 165'—
JIueepnyM. I
MUTO 1008 - 2114
1. 4. OKTOMBpEE:: {-2043
: ‘ zImcazo.
| JKATO ceﬂ’reMBpun 1951
Hio-Hopxs. ™ .
mu'ro cenreuspnﬂ 2061 '
Mapcurus, - '

Tmpmuma 6ean mpowbueune.

- saro’ Vaxa Haxonaess 121 war. 2150 ],

78

3150
2325

‘MEKO XHTO XOJORL ~ ° -
,Ilyuams“ '

Bapnencm Tmpmume

27 onnh 1912 ron. -
'Huect muawe Ha Gopcata 1 BATOHb

_spunnna ors [Iposagms, upojameHs e

‘o 1770 a8, %y 3356/,

17‘/,"/., ewbes

aelpr  cb

‘[ymmecu*pamm 60pconn
cmoﬁme}ma.

| 27 tomm 1912 ron

AHBGDC’L amun, Gesn uspberde
Bpamna 3uuupna caaGo -
JloHNOHT BHMH. HEPEJOBHO
» | KYKYPY3b MHOrO TBBHpPEO. -
Hio-Hopics snun. 101ak 1124/, noB. ¢/ c.
. .. cenr. 105%/; Gesb w3M.
»  KyKyp. 101mf Ges3s mﬂsmm
KYKYP. CenT. . -,

"

B. ?Hexua 3pmaM. oxron 11'39 nou 10 X,

'w KYKyp. loamt 883 mos. 11°x..
Bep.vmu'b 3EMH. 1047 276%/, coag. /s M.
o pAXKE -, 191—- 1 u

- KYKyp. 10188 ~— Geas anbiaxs

Hnnepnyn'b apM. oAl 76 Y, coag. ¥, 0.

KYKyp. oamft 9'9:3/, , ¢/, o,

”

Yaxaro smuH, centen. 991/ cnam, Vg c.

S KYKYD. 681/, mom. %/ c.

N Bpamna,.
" - Bapna, 27 orsR 1912 rom.

N 00 75 wrp. Top6a 22— um, .
N0 - .-—-2150-,',"
:M.l,“""‘- 2= E
N2 = e — 20—, ©
N4 — e e —19—, B
TNy — e g 18—, :t

‘;MAHH_‘I’A____ETYPA-

. laNyIaE HpBEmE -
Bapﬂa, 27 xouvm 1912 ron.

Bapueucxa Eopucz v
N o4 .'1. 3J1." 1225 max.
m " 6 . 12 30 n'b"' :
é w8y . 12:40 9w
oA o 10 w on o 1260 -
-E. o 12 " n ,;12'70 noo
w 1, 5 1205 0
AR 1 B 1335 .
N m PRV S 1 ] 18 L1 " 1375 ] )
o Auuuﬁcxu
R T 1 -z
N 8/12 ;;;’-z«,:’.g . - 1340
s 814 . 345
" 14 R B PR, - 13.70
n 18 1460
n 20 1490
e 2200 .. 1620 - o
T -1
YoYee . ¢ 1606

‘Iym;xecl'panenm anemm..
- 33 pa3sHHd APTHKYJH.

3axapb. :

. bt 1912 v,
IIapm/ca.
‘Tennenund nompmaﬂa

=

Texymu ubum - 40-37

4 Nupou 3375

Cenrenspnit . 3868 .

Onan : - 42-68

4 Om*ouspuﬁ - .. 3343

3 Oxrouspait 3343 '
Ansefcs :

Teugennus

Omu . - . .29-125

Asryers - 2975

3 nocabaun 24625

Hpnerasmsapanarb. - momsp. .

Hapacnonoxeune -~ 36— .

3 oxromspmf 28 75 '

i Jondons . R

‘Teugennus® - - ¢ xa

Teryuwa 2694 -

Asryers T 2745

3 nmocnba. . . 2876

3 oopem

. 2478

- YymxaecTp. BAL aaxapb. o

- epMaHcKa - ABpHeCTA

» T'naen JleGopm, npounts 17/9

: [Iatm m ky6ope Cet uponnts 18/1Y,

"(peHcka Ha kpucTanm HommHaima 17/9 |
: Hpucrannsmpana pycka fob. Janmurs

. ‘ 1

o XanGypes
" Tenneunun HOABPIKAHA
Terymu 2875 .
- ABryers - 72925
.3 mocabaum 25 18 -
'3 obper - .25 43
- Hu- Ho;wa
| Tennennna
"3a ero Jmﬁpn 960 - ‘
_I* Cenrpagdyrapana 383 386
- Pat;munpaua asprecra 500, 500
; » _ Mockosapa = 3 33 336
Mazdebypes o
- Tergennan - nosp.
 Texyma - 28.6% -
- Asryers _ - 2893
.3 mocnbana - 2518
3 m:pau - 2637
: Hpaga e S
Tenneﬂunn 2 cna6a
IIpomnrs 2415
Tpuecms
‘Tengennasn . TEXA .
|-Tpomnrs- 4063 ,
Am(oxom.
. Tapuwes -
Teupenmua - - HORLD.
‘Texyma nhun 68«
Wnymn 67—
101m#t, asrycrs 6875
Cearenspeit - 60412
‘4" fioearbann . - 5275 .
4 mopsn o /5087
.3 OxroMspait 502D

Cy/mrm
Anania N 4/8 1040
Mrrraancss. - N 4/8 10-60
Unurpera N4 10:30
» : N6 10:50.
» N B 1070
. N 10 10:90
. "N 12 " 11410

Kadpe. . :

Xassps
Tennenuasn TAXA
Iponanenn Toplis 8,000
I0ar#t 1018 . -8
Asryers CenreMspuit 83 —-—83:25
Oxromepnst Hoempprft  83°25—83'50
lexemapan HAayapuit 83258325
Denpyaprft Maprs - 83-25--83—
Aopais—naft. -, 83*-——185 —

. Ansepos . I
Teﬂneumm IOABPK, :
Canrocs (hase gocd) ‘ i
01t 10anit ,,a——83
Asryers CenteMBprit 84‘/‘-——841/,
Oxrtousprii Hoeuspnii 841/,—841/, .
Iexempun Hayapnn 81— —84—

.| ®espyapnit Maprs - 84— — 84—
Aupars—unai 84‘/. 84‘/‘
IOanit 84, ..
Bapemc'rpapanu Top6m 3. 0600

Munepn ’

' Xassps N
Tenaennga T oTwbpra
IIposagenn TopGH HHIIIO < o
10 1ent —0fr
Asrycrs Centevapaft - 95——95'50
Ouroumepnit' Hoemspuit 96°——96'60-
Jlerenepat fayapn 96 50—97-—.
Derpyaput Maprs 9765—98 — .
ABpHJl’b Man 98:50—~99'—:

o TaMyKS . e D

© Xassps o
TengeHnud . noALP. .-
Hpoxanenn 6ama 3:00 - -
Onnnt - —82'25
Asrsyert Cenremeprft  ~ 81-75—80°87
Oxrouspuit Hoewspaft  79-37—79'12
Hexenspuit Aayaprft’ 78'25—78-37
®espyapusi Mapts - 78 25—78°'75
~Aupurs Maf 78:50—178- 37
"Ogen 7825 '
~ Hp- Hopms
101ut 1160
Agrycrs L 1165
OxToMBpRA =~ & 11-83
Hexemspui i 1191
Map'rb T 1197

" 'Buana ’

. Xassps o
Teﬂneunna‘ THXA |
‘TIpoaanenu Ganm 25
10 ——168'—
Asryers Centeuspuit  169-50—170-50
Oxrouspuft Hoewsput 171'——171'50
-Hexcuspntt layapet . 171°50~~172"—
- Peppyapei Maprs 174'60—174+50
Anpuns Mai : 174 50——174 50
Ayxuuonnﬂa 'Ha BBAHATA Bb Byna~

- Mema, -~ -
Bropara cepua na cruovennrh ayk-
I"OHA Ha BLJAHATA, Cb KOATO pasuope-
#na o6mara upenn'makoauxa o nphui-
Bala Bh pasmOJOMeRHe " ZOCTa . yaosies
TaopeTeano. Ory 6200 Oa:m, nponane-
ma ok 4100, :
5] ]
||  Hg. lam0pens - |
‘ Xupyprs 3560nbnaphb i
j| MpreMa  NANUeHTH exe/(HeBHO
‘ ‘ Bb: KaOHHETAa CH BB Ip.
i j Bypraas. -«
T

lﬁpenﬁmo o{unonepﬂo npyme(.'rno ..anamnoc'm, , Bapna

dapuara #a A-80 ,DBxpammocTs®

n’bceua oTB Tpukpamo-ro ny6arkysane
Bapua, 26 oneft 1912 rop.

./ OBABIEHME

l'Io phimesne Ha axugoRepaTh, NOCTAHOBEHO Bb  06moTO cfbﬁpauue ors '3
founit 1912 r, m curaacHo c¢v onphakiaeanero Ha Bapueﬂcxan Orpokens Cann
‘mors Ne 2976 ore 2! tousit 1912 roa. BowcaHo - BH. THPrOBCKHA PErHCTPbL HA
cAWAA OKpAKend cals moas Ne 106/3912 rox, KpeawrHoro akmuoHepHO X- BO

., BALawnocTs* By Bapma ce mpewparsBa B 06ABgBa BT JHKBEZALMA.

Jaxsupatopt e Gupuara f. Heftzeuoss & C-me B1 Bapma.

me ce HOANACBA OThL - CHApY:xapnaTh

flxosr Haftgenoss w Hucewn Ilamo Taka: Kpematao axuaomepno npyzxec'rao.
» BAAMHOCTS . B JMKBHAANAA JHKBAAATOPH f1. Hannenoss & C-me. :
. Cbraacuo-anmsed Bropa Ha 91, 210 OTH THPros. 3aKOHDH, MOKAHBAT® CE I\ I\
upenmopurk Ha IDY)NeCTBOTO. JA HSTETJATD BIEMAHAATA CH BB Teuenwe Ha TecTs

Ha HACTORIETO.

s -
BN

-OT’b anamn'. CoebTs,

Bmmpclco Mproncuo napaxonno npymeomo-—— Bapua.

.

On Bapna 3a llapnrpan'b
, nouentnumn.
BODHC‘L" Bb 5 U, Beyepnra
nan
. oBrarapua* manpaso 3a .Lla- .
purpass

Japnas.~Kasana
Cenyaw llupen

Yomue, Xnocs

Jlapnauezm

(11§ Bapua 3a Bypras'b.

.

xuano, Cosonors Byprazs. .
nouentnunxt Bb 8 waca CyTpUIBTA Nanpaso
3a Byprass.

-Bpu, Cozonons Byprass,
‘YeTRBPTEKD BL 8 uaca
-cemppus, Anxuano Cosonmoan Byprass,
Merhks BB 10 yaca Beqepbm nanpano 33
. Bypraze, "

s Ors Bapna 3a Banunks ——Kaaapna n

- obparno. -

‘CRULMA " feHb’ 06paTio 33 Bapwa.

u oGpamo.

- 3aGhabmkka: Kora'ro Msxou ors uapax

‘usmbnspa, -,

HA npy:xec'melmfr'h nnpaxo;m- o e .
Cunpua, Muzraamus |

Hen’lmﬁ % 8 u, cytp. 3a Mecemnpun, An-|

Bropunxs Bn 8 uaca cyrpuRLTa sa “Mecem- |

grpmma 3 Me-}

l!erm,pru'b 9 yaca cyrpmma 0 _sprlane §

. Cabora 9 vaca cytpuuma cavo 3a Banungs )

napaxdnurb HE MoraTh Aa TPBIBATL N0-PAHO OTH onptnMeHun qacth,
, Cnpamu " cmaeuun 6aaa BCrNOIa AIHUHAMA,

140 IBTHO PASIHCAHUE

a . _
Ot Byprass 3a llapnrpanb.

" Monenbannks b 5 uaca neqeprma uanpano
{3a Lapnrpans. . - cee

f Ot Bypra:n. 3a Bapna.

ﬂouenknunm, Bb 9 uaca Tpmma 33 CO-
3onons, Auxnano, Mecemspua Bapua
| Bropusxb on 10 uaca acqcpma nanpano 3a Bapﬂa
Cp'h}ll " 10 . ] [ n
qetB’prbK’blO . .
flevbks 8 10 , ° 7,
JCx6ora BnH 9 uaca cyrpxmma 3a. Coaonon'b.

Anxnano, Mecemspus Bapna. :

..
" . .

H; Junusg Anexcan,upuﬁcua-—Cupuﬁcua. ‘

Yeayxsaua pebxy 20--25 aun Cb sfs .Bapna*
| Bypraas, Bapua, Banuuxs, llapurpant Hapaa-
{nenn, Kasana (paxynratusno), Conym:. Anekr.
1 cannpus, TMopry-Canxs, A, Kasda (¢2

Kymaruuuo), enpyn, Tlapnaneas). Uapﬂfpaﬂ i
| e

_V

onurh ce uauupa'r'b na nonpam(a, mm BB M}"“’”v

ua oo sphue, HSNBAHENKETO HA T0BA paanucmme AN YACTH OTB Hero Ce qpﬁyﬂ‘?’f°3fi“_“ w:u

 Areurs - Xpucm Hn. Huuméhon
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" Hwa npkncrasu'renc'ma ma: 1-0. HaBi-npouyrarh Gpana (rpaGiu —
THPMBUY) 0Th (paGpuxata Gross & C-0 cuoeummamsa sa TeA opanus,
KOHTO c¥% yAoGpenn i npBUOpARYaHH OTH BCUIKHTE 3amajud arpoHoM,
aKajieMuH, rpamalen’s M3foc’k 3a Pycuda W Apyru cTpand, Zopd 3a Ame-
puka, 2-0. [laTenTonann mpbekauku 3a 1037 U OBOWIHK NBpReTa ,,Aufo
max“. 3-o Konrpoanu kacu ,Exact’ nocrbamo usoGperenue, Muoro ed-

XUEHYECKH Macaa 3a HuAycTpuanmu n semaenbaum. 5-0. Bmpmaukm cb
Hal-conuiua koHCTpykuuH. 6-0 VHcra’anmu Ha Modepuu Memmuu 7}
‘BebraweH udiyctpeasas aasbneana ord B Monxaynts & C-ne“. .
Pyce. 7-0 Bebrawnss pianns semienbickn B MHEAYCTPHAAHY MALIMHH OTD
Hait peﬂomzpam repyasckn, ancaafickd ¥ amepuraHckH (pabpmxd. 8 o,
Homsmqepcm r3gbanA (opuemars ce nopauxw). 9-0o. Hapaum m Tena-
Beup. 10 n, Meinmqapcxu um‘piséu (anmu, 6ana'm, cma,
np., 11-o0 fApxomenxu u ap..

Aremma Ha KoonepaTnBHo'ro Anmnucl{o Ocnrypme.nﬁo ﬂ GTBO B

,,HOPBI/E‘I'B IOH]/IOH'L“

IIoncRaﬁTe mbeprn, nLHn ymi;pexm n zmypa'rﬂo HGII'BJIIIG}IHO.

p ‘
Yl
31 =t

C

[OCTaBA KATO AreHTd Ha q)a()pma'ra‘  Badenia“ uaft yeosbpmen-

e
z'.‘.,

Q'\‘

0.'

i 3@9

foalts c"

Pa@amﬁ’b E"

HIVMEH'I:.

'C

'rByBann'r'B BBpIIAYKY, cHaGleny cb ejaMopbaaurn, elieBaTopH ‘
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Topropexa W YacTHA HHdopManud. CoGeTBeHHA Kopec-
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o6pasHa CTOMAaHEHA Teas W HaR-3ApaBw NOMIOKKA OTH KOMa Filetuch
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Anpeeta (xremn) sa KOHCKH xauym, 6ham, Gommcatm H oxonama C'h X
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Pubu: ceaso0xu, wnepuencku, acmpaxarckn, nemepGypecku Xo-
AGHOCKYK R P, CeM2a, NOCOCUNG, KANHONKA MOpYHA B np.

CabHYOrAEn0BO Macno sa sxeHe.

CaMOBapH : XBATE M HEKEJIHPOBAHH.- ‘ -

LibpKOBHH NPHHANEIKHOCTH : HKOHH, Kanmma, II0JTI0NIEN, xopyr-
BH, KHETH, KaMOaHH, CBeIICHHYECKH APEXH B Ap.
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Hanopase:n - 3at:'rpaxomm o 31 nexeunpnn 1910 rog. {
Hennarenu ¢, 4 . e 355000000 o
Tekywn T y 97 000 000

Cam) cpbiy. 97.000 000 JeBa. R
Tapanupara e 70,000,000 xesa -~

prmecmoro ,Kecn —-—ﬂa’repnem:' 10 CTapocTh e 70 rozmumo,
Hero He s3achrarh HEKAKBE APYrA 3aryOu, HaTo NOXKAPDL ~ KKUM, Do- {§
JKapE — CTOKH, [0 MODS TPAHCOOPTH, KopaGIKpYyuleH#a ¥ Op., 84 KOHTO.
apyrath gpysecrsa ca npunyfesa ga orxbaars roxbum peseped m Ko-
ATO 33 Ja ysengasarh (HAalysaTh) pesepsaTh 1O KUBOTH, HOKA3BATD H
rakuasato, Karo pesepsn no H{INBOT'b —1oBa roero KEC'b-——naTepHeJl‘b“ :
N Be mpasd, — Jlpymscereoro ,Kechb—IlaTepnenn* paGora cato mo HU-
% BOTD # rorbsa rapaunus pe3epBHd (onaose-woaro uua camo cpbmy
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yupamuense uphss 1911 roguna,

‘HoBn ypeaeHH OCHrypOBKH npt:n 1911 r.: JIEBA:

Han-aﬂaqmenno npounssbaenue, xoero e Guio peanmnpaﬂo oTb :
. €IHO CaMo llpyzkec'rso Bb whaus- cBbT.

913.904.853 f

'Cyma Ha ypenelm ocnrypomm Bb cana . . JIEBA: 10.89388 .0 92
Cyma ma Akthga . . . . . . . . . .JIEBA: 3.648.378.4.1633"
Cyma ha Macusa . . . . . .°. ... . . JIEBA: 3.011.523.375 ()
OcuoBna pesepsa 3a ausugeHtd. . . , . JIEBA: 536.855.013
O6wa cyma sa npuxox. npbsb ynpawuennero JIEBA: 583.910.552
OG6ua cyma naaTeHa Ha nput b, Ha noasuuts. JIEBA: « 278.045.515

; 3aemu ornycuam npb3n 1911 roa. . ... JAEBA: 130.110.337

‘ YHCAOTO HA NOAMUMTE Bb- cna . . 1.022.726.

Nnatenn sa ‘CMBPTHE Clyyan n B’bnrapnn #o 1 finyapn 1912 r, Jlesa: 3 956595
I MnateHn 3a CMLPTHA CAYYaH Bb Buarapas camo nphan 1912 r. Jleba: 296.196
!,

nnateun AHBAACHTH nptsx. l9|| m.pxy nonmm ch
A TONRNINO yyacThe, A3NALEHA Npbah 1909 r.. sB3pacTs
" Ha ocnropelmn 30 ropnnn;

Ocurypaane noxusHeno . , ., . . 16,679
Ocuryp. Bb ciyyat Ha CMBPTb, 20npemm 16,07%,
Cwmbceno ocurypssane ors 20 roa. .. . 12,619,
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A anCTHI‘Ba ors Ilaparpans uaupaso ‘Behra cmGora cyrpanb 4 sa-f
‘MAHaBA' BevepbTa ensara ceamulia sa Kiomeremmme, Cynuna H I‘anau'b,- o
2 Jpyrara cenmuna nranpaso sa Cysmma, I‘anau'b, Bpauma. ‘
- Ilpucrursa Bebra Bropa cpbaa - 015 Ofieca — Rmc'retmm H aaam-x o
;,aaaa cAmult fems BB 4 W, moc, mn: Hanpaso ‘sa’ Hapnrpan'b. o
B I.Iapnrpam; napaxona EMa CHOGIIEHHE Cb BCHIKUTS Npyra Jmuma. -
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