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Hpndnnamenna'ra CTOﬁHOCTB Ha Hp’BJIHpHﬂTHeTO B’bBJIHSa Ha oko-
JIO 280 000 nesa, a gcxkanna sanors e 14,000 aesa. - '
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CRCTBEHD JEHbL M 9aCh BB KaHnelapuATa na [aasmata muperups sa’

‘noctpoftkurh ma xeabsmmumurd B nUpacrammmara, cpbuly | _BHACAHETO
Ha 10 Jnesa rep6oBH MapKH, 0TDH KORTQ IeTh IO 1 ZeB®.
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Takusa HacepauTeHIA AYMY OT-
nopapame efuns Oeiarulickd ukono-
MHCTH K'BWH MMRJCKATDE, CRbplu-
Jd TBProBCKO - KOHCYJICKUTH  yad-
anma, ,

Hpere mnpoure BB cTpancrso,
Ka3pa Tolf, Aa BuITe CH COOCT-
REHHUTB BU 03H, OHIOB3, KOETO CTa~-
Ba TaMb, H Hu jloHecete Gorara
HBTBA OTDH ECHYKO KAKBOTO CTe
pubia. :

W nauctuna uue pwkzame OGei-
rafinutls npresaTH o Benuxuth
Kpaunia Ha cphra BB pasHu TBp-
FOBRCKO-REAYCTpuARY NpERIpHATEA.

Bearnilnurh c& mepsurh- muo
repa Ha bBamkanckua [loayocTpost,
KONTO OCHOBAXA KPYUHN HHAYCTPH-
anan npbprnpusrua, Ilosra Benukw
6a/IKaHCKH JATPHKABH CA Hrpaau HE-
Kora H3sBCTHA pOJIA BL HCTOPHATA
Ha O@BAAM3anuATa. 3atoBa ABCHO
e la ce pasbepe GbpsaTa eBoJiO-
04d, KOATO HallpaBd RamaTa cTpa-
Ha BDb TOJIKOBA K&KCO BpEME,

IlpBau fa BUAUME BB KAKBO ce
CHCTOH THProBHATA Mekay AsbTh
CTPAHH, HEKa: HAIpaBAMb - eJHO
'KpaTKO - cpaBHEHHE - HEmAY nnkﬂs
" A'BbpIKaBY,

" Hausara ma Bearua e r»iopcma B

’ " KOHTHHEHTA/JeRDd, 4 TepuTopuATa €

[I0YTH TPY IATH I10-MAJIKO OTb Ha-
‘mara. I'scToTaTa Ha Haceremuero
Bb bBearua e 6 mamrr ‘mo-ronbma
oTh TaA: Bb Dwarapua: DBearas,
crbap Caxcoman e Had-rocTo Ha-
celeHaTa JbpKaBa Bh Espomna
(244 x. nma kM. ?)

Horaro benraa e wucro wuuuy-
cTpuaiHa crpana, Brarapus e npb-
HMYUIECTBEHHO 3esebadecka cIps-
Ha T, €. MHAYCTPUATA € LCTodYHU-
‘KA HAa U3HOCHATA T'HbProBuA 383 MEHp-
. BaTa, a gemrenbianero—3a BTOpaTa.
‘B mHycTpHAIHO- OTHOWEHHE 'elB3
JId MOe Ja ce monpasd HbxakB)
CpaBHeHue Mex[y OdyuleHaTa d [o-
‘ehana ¢b ¢abpuunu KovumAu DB
rad u semnelbigecka Brarapus.

Benrna, G6aarofapenue Hso6ui-
HOCTHTA OTH KAMEHH . BBIAUWIA , U
‘CHJIHO PasBHUTHTH NATAMA H CEOG6-
HleHndA, KOMTO M 103B0AABaT® Ja
‘TIONIy9aRa OTH BHHB, NOpPH MHOTO
H3HOCHH YC/OBEA, BCIUKM BHIOBE
CYPOBR  MATEpHA/H, KOUTO M JIHI-
‘CBaTh, BLIPEKH MAJIKOTO IPOCTPAH-
.CTBO, KOeTOo 3aemMa e ycubia ja
‘3aeMe e[HO MOYeTHO MBCTO MEmAY
WHAYCTPHAAHUTE CcTpaHu.,

Tozu, xoliTo w3ydsa’ UKOHOMKYE-
CKHA JKHBOTH Ha Beirus, Bb enbp-
ska Ha HellnuTb cHouleHHA cb Apy-

*) Kpatko uasnbuenue ors , Panopma® Bbpxy
W7 BPL06CKUIMIY CROUIENUR wexcdy Bewus w bua-
appus.®

la plus favorisée®

JT;{C)%, 1911 rom. (Bha. asr.—nphs..)

»Allez donc 4 P'étranger, allez donc
voir par vouz — mémes et rapportes —
nous la riche moisson de ce gue vous
aurez odserve®,

ruvh Abpaasd me 3a6babxkH ro-
sbuara 3apHcaMoeTs Ha  Bearnd
copame Thxs, Ta TphOsa ma mHa-
cA H L3HACH I'PaMajHH KOJMYeCTRa
CTOKH; TORA NojaoxeHue cc obyc-
ndosst ot pakra, ue Bearna e
pMaaxa cinpana® ¢b ,,cu/ma pas-
suma uHIyCmpus“.

Cumsoro passurue Ha Bearas ce
ONpaBAdBa He CAMO Ch pas3BHTATa
THProBuHd OCHOBAaHA BBHPXY ejHa
CiVIHA HHAyCTpHdA, HO H Cb reorpa-
¢uueckoTO NOJOXEHHHE Ha CTpa-
HaTa, pasnoiokeHa uexay Tputb
Hafl-cHIHE HHAYCTPHAJIHY JBPHABY:
Aneana, Dpanyus w lepuanua.

Ipbss 1908 rom, mexay asbrb

ABpaaBu Ouje CHIOYEHD THProB-
CKH JOroBOp®, BB KoilTo, (arypn-
pa Kjaysata Hapedema: ,la nation
0T KOATO . Ine
ce MOJNSyBaTh B3aUMHO eKCIOPThO-
pars va aAsbrb avpmasw. Ocebus
rosa, Bearus me ce nons3ysa %
roarbMu- OTCTARNKA BBPXY peluna
APTUKYAN : ONCaMo8e, xenB30 1 CTO-
MAHA Ha OpPBYKH, 4 [p.; JaMuHH-
panu xenb3sy crocse, MHPOHH, OPA-
HHA U [P, _
- OrdocuTe/HO BHOCA HA OPAMKUA-
Ta, MaTOoTO OTH- 250 Jesa, . 03HA-
yedo Bbh o6uata Tapnda, e Hama-
AJero BHa 150 Jnesd 3a nymKuTh
(rapaGunn) u Ha . 175 2. 33 JnC-
gossepaTh,

To3u Jorosop’s Ie ynpamHH He-
ep¥Heno GrarofipATHO BAHAHHE
BBPXY pa3BATHETO HAa B3auMHUTD
otHomenud mMemay Apbrh Kppmasy.

Hera pasrieljaMe ccra BB KRQKBO
ce ChCTOM THproeBeKaTa o6MBHA
weady apbrh crpamu. Axo XmBp-
JEWD €JUHB HOTIeNh BBPXY -, CMHa-
MuCKUKAMa 30 BHOCA U UIHOCA®

~wa maperBoro npk3n nocabaunth

10 _roauHy, Lie KOHCTaTHpaMe eJHo
cuiHO uawbuende Ha OBJArapeKAHTD
n3Hoch B Dearus, Rorato TMbHD
GeirafickuATs BHOCH CE YBENHYABA
IOCTOAHHO.,

Taka, U8HOCHET'H HH BB Benmn
nphss 1900 rof. e 6aas 6 MuaH-
OHA 1 MoJOBHAA JieBa, nphss 1910

rof. — 20 muanona 950 x. nema, &

npksn 1941 rox. — 53 - MuaHOHA
790 xna, Jepa! CpasuuTenHo Apy-
rurh Appkasd naft-roabuo ysenn-
qeAHe BB H3HOCA HH € 3a Deirud.

Besruiickna BHOCH Bb DBArapus
ors 1900 roa. Ao cera ee e yne-
JIHI4BAIH TTOCTOAHO.

Moke ja ce Kame 9e¢ OKOJIO %/
0T% O1LJrapcknATs H3HOCH OTHBA
sa Bearna. W saucrnna, Bearna e
Hali rorbyua wanenTs Ha buarapua
32’ avpHennTh Xpawy, KAKTO e
BU/IHMD - HO-K'BCHO,

Il
RoMucuouepsn-

FiuroP XPUCTOBD.

rp. Conuoss.
Oﬁeammaa H excneupa CTOKH,

OI&CIIG,IUITOD'L

YC/A0BEH Hall-w3nocHy,

xmwm RAPIEED BAPH
Raons — })YPI‘AS'L

ABHH — CRINLOBE OTb:

Bapua 280, Byprass 101.
My I Bypmacb Rnpqenfb. .

ARiTHACKT MMECPILOPE Ch nom'ernmm — ﬂaﬁ ro-'| '

ADTPANATE 82 [430MEHHH MOTODM; .~ - - .
Ramenuy BLUAAILG CHeHanio 3a qmﬁpmm,
Kapands sa ronauso u 3a xenbsapu;

Iokes, 9yryms u TYXJIH orneynopnn 3a nenpn,:
KepaMagu Mapenacsu u ap. '
- Ilbau - Bebrora ywbpeHH, NOpARYKA anypa'rau.
Teaerpaq)enm a;me(m Bapms
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NOCTABSI:

Bebrarnpn
BHAT  MalUMHD
A MATeDIATH.

TTIOEMA : ,

Bebraknen e
BHAT

UOCTAZTALMH,

Ia ce cpobHeTe €b HCTHHCKO MozepHa u ndxomm HHCTA-
Jaunu ~— pe salpasaiiTe Aa ce oTHeceTe H KO HACH.
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OTH ®ABPUKATA HA

" BESHNERHO ART, 1-B0 0BT
PYCE

{ B npoxnmxense ma 10 rogmns Bebkm, Kofito e ynorphOuns HamEs
o= QUETD, Ce € YOenunh BL HErOBATA JNOBPLKAYECTBEHOCT.

Ha JIOHILOHCKOT 0 OQJIKAHCKO H3J0)teUre TO'H OLETDh IIOJY4R HOOYTEHD
RUINOND 32 A00poro MY Kavyecrso.

34paBrA W 9BCTAA OUNETH ce MO3NAEA NpW NpaBeHe HA Tpymea (qmoep-
= HAUB), KOATO Ch HALIAA OLETD Ce 3a1a3BA Cb I'OAAHM.

bpIIeHa XpaKa 3a KhpMavera
W FBHa. |

ChIIbPKa HaliZ106poTo MBENNAPCKo MILKO,
Hamupa ce Bb BChka anorexa U Jporepus.
| IibHa JB. 2.— KyTusara. o
IIpoGHK MocTpy Ge3MniaTHO Ypb3b:

| Henri Nestlé,
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OcHoBers kanarans 1,000,000 aB. sansiso BRECEHD
) . ) Ocuopana 1895 ronnna
- MI3pppImBa BCBEAKLBYDL BHAL OAHKOBH ONMOpaIBH:
CKOHRTHDPA 1'HProBCKA eQeKTH; NPABH -3aeMH CpBIly JHYHM rapaHiEH H CB
L - gasors Ha ubnum npbaMerd m croxH: '
Orxpusa Texkyms cxubTkh cpBlly 7ugHa rapaHumA M HOOTeKAa HA HelBH-
aumME uMotn; Kynysa m ppopasa uexose 3a BL DBEJIrapaa B CTPaHCTBO,
, " mpaed H napuanm upheopwm; -
i}]  HKynysa n npopapa pa3us IhHHE KHAME B CIOKH 3a 4yKAa cMbBrKa;
PA3BHHU NPBIACTABUTEICTBA.
IIprexa Baoronse:

BE3CPOYHH cb 5%, rogamna anxsa. CPOYHHY sa 1o 1 r. 5Y/,%, r. Anxsa.
CPOYHM 32 1 rojgmua m Baroph 69, rogmmiua JAnxsa. :
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Tlpomax6a: TA3'B, COJb, MUHEPAJHH, MACIA s
3AXAPb u MAPCHJICKM KEPEMHAK  jJ

IEIREDE
Ba (pammyska pAYHa MeNHHOA

JAEOTYHD

IIATEHTOBAHA.

A6comorHa conupmocth, — Ilpocra —
nepdexra paGora. ViMa nuneHs yembxd Ha
BebraIb, HALBTO e NoKasBaHa. o .

EnuncrseHa, KOATO MHOrO Jer k0 ce Bbp

A TH Cb PEKa OTH € HQ JHIe. S
Cp MaHEX'B MM MOTOPD TH € HAealNbTBh. :

PaspasAne HesbHaMOKHO, ‘
MinsoBe cromMaHeHW H cMBHAeMy,
Pa6oTH. 6e3s HHKAKBLBED IIYMB. :
Cp crelvajend BHHTDH Ce HarJacABa 8a MO-CHTHO H IIO-
"@Jlp O MIHBO, ‘ o
" JHENTYHDL* MNei, ma dace 40 aurpr Opamno mm 80
JNTpA fpM3, KAKTO M CHOTBBTHO KO/MMYECTBO Apyrd S3HPHEHHA
[IpousBefenu. - ' o :
LHEINTYHDB* Ne2, va vach 60 jurpu GpaiiHo HIH 140
JHTPA ApMA, KAKTO H CHOTBBTHO KONMIECTBO ADYrd 3bpHERH
NpoH3BeACHAA, ‘ » :
3A MEJIEHE KA®E Cx HE3AMEHUMH.
Ibun  HeumonbpHO edTHHH,

Topcere caMo Mapka ,HEITYHD.

Hpocneum’ ce HaNpamaTb (PAHKO TNpH IIOHCKBaHE,
' -+ Hs. T. HeBpOKOICKH.

Coqﬁm fil;.,IInpo'rcua,' ‘Ne 16, - Tenetbonn M 814.

- BenaeKBIUCCROTO CLCTOANHE
4 Barojgckud BHAAeTD. |

Bt MeanacreperecTo Ha semaenbiamero
R AbpKaBIMTD AMOTH CAR HONYYenn caba-
narh epbaenaa orgocurenno moctpard,
JIO3ATA M HOMAIHAA JAOOHTLKL KEMD
20 wait . 1. . 1

BWIdeTHh CA Muoro poGpu. Peroarara

madagorogamnara. Camo Bb whron wmhe-
T4, NOpajgy¥ NpoRLMKaTenndarhd mLKIO-
e 1pE3s M. anpmiL, AMA NOHBKRAAM
zocra Oyfinm Tples B3% HEBUTH, TOBa

Math nocken. ] o
11poarsmuumss nocreu, chanbara Ha
KomTO MHOrO 3anmcHb m ensa Kimn 20
Mafl e upupbpInesa B nBiuA BEASETD,
c¢& focra ciabu m ge obbmamare mo6-
pa pexonra. Ha mmoro whera, nopapm
OPOABIKATENHATE ADLIMKAOBE, XBHPACHO-
T0 chre e marHEno, a B HWBKOE HeHa-
Bphue mocbro. .
Pzocema. Vma ce crpaxs, 4e axo
CKODO He 3aBaJd ABLKAD, KiacopeTh Ha
pAIKbTA A2 OMIATEH DOBPENEHA B He [le
"MOraTh Ja BBHP3aTh NOOPO 8LPHO.
Rynypysems. Ao He NajHATEL CKO-
po AbMAOBE, TBLPAE e BBH3MOMHO, BL
HefoTan's Braxkuurh wbera m we Hamo-

nospbau u ocrave TBLpAB cnabn,

Fuenurwsms na sebrsnb e 106sps, a
Hafi-fo0ph e b noackurh wmbera, k-
70 NOREpDL HBKOAXC KeH3, aK0o . TaKa
HNpOABIMABATD ropeliHArh, me, noune
"AteTBATA.

BUNaETa C& LOCTPajadd H3BBHPEJHO
unioro ; noppbaurh Ha HBKOM AUCTHrATH
no 800/0' . )
Jlozama cxk ce 11CCHB3EIR MATKO, HO
upg Bce ToBa, woBphaeTh e mHagMm-
Hate 409,. o S
Jusadummn u nacbuuama BMATH
m3o6nana ® GOyfsa Ttphsa. Ha muoro
whera wocutrbara e mounana. [Tonyga-
BanoTo cera chuo e ¢b 25—30% BB,
noBede OTH MAHAIOTORKMIHOTO. ’

Guaw MHOTO ROGDW, Ch -H3KIOYEHRE HA
BeHA0ABAHRTE HAKYCTBCHO, KOUTO HMATD
HYXAA OTH JNBIKAE. R
Tomwona. Egsa xeun 10
NeHadéTo Ha OYGAAYHAA ALACE € 3anod-
HAJO XA M31aBa MO3BOJHTENHH M Chene-
TO 3aNoYHATO, 0cobeno 8L Ilpmrbucka-

natk rogmHm uafi-seve ce che u-o06pa-
60TB2 TIOTIOHB. . - . SR

Macaunumn o6bmapam fo6pa. pe-
KOJTA. . i -

Bocmanumn cx ,6unman  sachTE Has
Bebranb. R -

- Ilanyxa, o6paGorsans camo BB Cep-
driKeHCKO, . CAUO Taka OHND Bede 8a-
- Jomawnusn. dobumsns DOpaRH BIGH
“6uana nama, 6uns HaepbLs: no6pt. Ca-
MO MEMAY eipPA_[OraTh ROGW)BHD Bh:
Baroackara, EiSacanceara n [lpnabu:
cKaTa Kaasa BbpAYBana Goaecibra
,inans*, a mo opuers b  Jlepmucro—
Juapka*. . . o o,

Roﬁvpeca Ha Teproserurs Mn-
pycrpranan Kaxapn 5 -
 ILI0BEMBE.

- LA

[Ipousnecenara pbus ort ophrcesa-
read Ha llioBamBCcHATA THLProBCHA Ka-
mapa r. Cr. O5pefikORL TPH OTKPHBA-
He BTOpEA KOHrpech HA. KaMapuTh Ha
28 wonuft BB Ilnopamss. I
: - VBasxaeMm rocmnofa Kojaerd, - ¢

‘go-Uunyerpranna Hamaps Tda nga Ha-
BLPmBATG 17 rogumHoe CbilecTBYBaHe.:
-IIpB31b ToA mepHom®, X0 Koako TH CR'
MOrIZ [ NpEHeCHTH HEkAKBH YCIyrH
_HAQ HAATA THProBHA H NPOMANLIEROCTH
A [0 Koaxko TB ca& cooiydmiad Aa onpas-
KafATh Hajewpwrb Ha cn3partenmTd cm
H H3APBIKKATA HA T3 proBourh, BHAyc-
Tpaaatar n samadrdsurh Hexka Taa
-mpbnbuka g HaOpaBRATH THA, KOBTO CA
‘erbpane oTb 6Gamso pbiiHocTETR HA
KaMaputh. ' R ’

Haf-rpyauaTa sagaua, ofave Ha Ka-
mapark BB obpsurh roamsm Ha ThxHO-
TO CAllecTBYBaHe e 6ana Ja CH ChH3[a-
AATb MONYJIAPHOCTH W ABTODUTET: Me-
‘ny obmecrsoTo m mphib pecmexTHBHA-
Th BIACTH KBML CHABACTBHETO HA KG=
mro Tk npaShrears NpH H3NBLAHEHHE HA
ceouTh maumnanua n pPmenun. Tasm
't PBOHAYAMHA TPYAHOCTL SHAYHTENHO €

Th newesAT: BceoOwOTO AUBBpHe H CTa-
BATH MepOJAaBHEH (PAKTOPH BE CTONAHCKO-
70 paseuTHe HA crpanara. HadcrsHa He
BCHYKH XOfaTaficTea M HA4YHHAHHA Ha
HaMaparh c& po6HBaJM HBJIHO YAOB-
| JleTBOpeHAe OTDH peCleKTHBHATE BaacTa,
¢akrs e, 00ave, KAKBO KaMapATB BL CBO-
Ara MpHAMA rhitocTh ¢k Ouiam HaA-opo-
HBBOJIATEJHA TOrapad HKOTaTO H3I'bJIHes
gEeTo Ha TBxHATh HAYRHAHAA H HHHUIA-
aATEBE € 3aBACBA0 HAOLAHO OTE .CaMH-
T8 TBXB: B KOJAKOTO mO-MHOrOGPOHHH
cA Abrara Ha KaMapETB OTH TAKLBB
XapaKTepb TOJKOBA MO0-BHCOKO H IO-
61p30 ce MBZUraTb THA MHCTHTYTH BB
04HT'S Ha THProBCHO- NPOMAIILICHANA
eBhTD. - ,

He Bmparm npmamunTh 3a Beycnbxa
Ha wspBetHm xoparaitcrsa m phitenus
pa xamapurbh ca 6uam Biacrarh Ha Ko-
nro e 6mao mpbaocTaBenHo HCIBAHEHUe~
T0 Ha pbmennsara. YecTo ILKRTH MAKAPE
mapberan npboopsueHa 0Th  Kamapurh
whpHE A cA yROBACTBOPABAJH PpeaHA
Hy#xaH, o6aue, 8a K3 OMAATHL HBI'bJIHE-
HA HeoOxogmmo e O@n0 Ja ce HOCTa-
AT, npbasapuTeH0 BEL CHIVACHE Cb
IPYr# CBHIIECTBYOILR BH CTPRHATA 3a-
KOHOIIOJIOMKeHAA B CH Pel’s APYrA HY¥-
ZE OTh obecTseHd -XApaKTeps. To3m

KoAT0 ¢ cabamne 016aM30 AbAnocTsTA.

_»TbPI'OBCKH ®APL*

L P e e e e e e T

Ecennumn nocneit nours Bn mhiaas

~o0Bmasa xa Gage MHAOTO nO-RO6Gpa OTH

o5ave, e nmpmuun: Max o pbaa Ha ca-

ABanaTh H3KYCTBEHO, KYKYPY3®TH AR Ce |

Osourummn 0spsnma na Bebkanb A8H

K

Beaenuyrosums zpaduny 3a cera c&k |, -
4 ? , | B Rojern cr obmaaktnoro ,no6ph poul-

watt yopas- |

Ta raasa, nbro mwvo6me BB mocabpg-

- Sabbabatatenens PaxkTs e, ye KaouTa-

Usskerno eu e, we mamars Trprosc-

Bede Opbojoasma: OoTH JeHh HA JIEHD |

#a kauapurh me G4 ce OOABOYMEAL 1A
mpusHae ve MHoro ThxaM XoparaficTsa

cabas. wbkoako xpario upbuosropenze |

ca no6UBAJA YAOBACTBOpEHUE, TOBA HOC-
nhadoro, obave, e crasaxo erbyn Karo
nphjisaprTemio. Ipyra BLOPOCH OTL 06-
ILIeCTHEHT, HAM CTONAHCKO-HKOHOMRBYIECKH
XapanTept CA JAoOHBANH CBOETO pas-
phuwenre. Ero samo # ynoBieTBopeny-
eTo Ha mipbeTH MCKaHAA HA Kamapuvh
e crasajio Myauo. Batphbaso na mpus-
HaeMb, 9e Bb M3pbeTHR caysam pasian-
49AeTo BbL Mpkarara Ha xasapurh. no e-
RUND W CALLH BBHUPOCH e 6miIoc npur-
na 3a HeyaosieTBOpABaHeTo Ha Hbkon
xoparaificTa, eguo MauacTeperso -nphas
koeto On ce mphrerasmI® OTL KaMapa-
Ta pasanugy Mabusd no egEAD B cAWD
BRUpPOCE He 6@ ce MOZBOYMANO A B3e-
Me TOBA 84 KO3 Ha OTXBBLPJIA HIR Hafl-
MaTKo A sa6aBH paspbineddero Ha
‘BBIpOCa, : o :
Hymnara earbposareaso ors BHACAHS
Xapuonud BB ABATEIHOCTHTA HA THP-
rosckaTh Kamapu e mosede oT1hL Hanh-
swawa. Hah-yno6ent ciaygast sa Baaps-

‘110 pasbupane Mexny kaMapurh no snu-

poCH OTH OOIND CTOUAHCKH XapPaKTeps
M IOJWrald DOeJHHAYHD 0TH BChka
KaMapa, ce #ABABATL NepHoAwWdeckHuTh
cpbun Ha npbacrasurend OTH BCHUKH
KaMapu KaTo HACTOHIINA KOHIMpech.

He oTh mo-manxo sHaveHwe npH Tafd
cpbomia e ¥ yJacTHeTo HA JeNeratrk OTL
CTpaHa HA PeCHeKTEBHOTO MAHHCTEPCTBO
upbsr cbabliicterero Ha KOeTO IMe ce
ACKa M3UBJHeBHETO HAa B3eManath BB
koHrpeca pbmenns, MumrwecTpa Ha
THbPrOBHATE, TPUMHINIEHHOCTHTA
A TpyAa, BB JKeJaHHETO CcH fga Gmne
no-1o6pk oceBraews BBLPXY paborurh
Ha Kourpeca e 61aroBojanb jga H3Opa-
TH I-Hb HAYaJHAKA HAa orgbaenmero
OpH  HerOBOTO M@HHCTEPCTBO KoHTO €
cera Mex1y Hach, BHHEMAaHHeETO, KGero
T-H'b MEHACTPA OPOABABA Bb CAydas He
MOX(e Jla He HH PajBa H OKypa:kaBa KBMb

I0-MHTEH3MBHA PaG0oTa H - 33 CH3AaBaH:
:H;LJIEH’B ABTOPHTET: HA THA BUCOKOIIO-
“JIE3HA 33 CTONAHCKO-AKOHOMAYECKEHA pas-
.’BOfi HA-CTPaHATA HHCTHTYTH,

‘Karto moagpasnARaM®s r.r. Kenerara-

ne“. 06ABABAMEL. KOHIPECA 1338 OTKPHTE.

MadopManuonens oTBIL,
lIseAUApCKHTE eMHCHOHHM Gankm. )

- Hapgaau nMa apyra esponeficka crpapa
¢b no-706pn ¢unascnl o1 [lsetinapns,
Tasu gbp:EaBAId KOATO CAYIKH 84 olpa-
sens HA eBponeftcKATB CTpaHH, A 1A
cvbope BE Hack npbiapascsmpaxa, we
MAJIKE ABPABA He MOIJIH fa HMATD 3a-

BHIEH'L .IPOTpECH: - . ¢

-f-+ Ilo KOAKO (hEHAHCOBOTO MOJOMEnHE HAa
+IlIseinapun e -ugbryone, Moxe Aa.ce
* BaKIIUH OTH CHLCTOAHEETO Ha HedHATh
- @MICHOREN GaHKH, KOATO HMAaTL HpaBO-

Ia H3aBaTh Ganiosd . Gazers (mapm).

aaTh BB TA3W CTpaHa; He Ce LeHTpald-
sApanH Ha ronbum cyms BB HelHATH
KpelmTdr yaphigenns, KaKTo TOBA ‘Ce

‘| epbma e Agrans, ©@pannuas, leprauns

H ADYIH CTPaHd, a C& DPacnpLCHATH Bb

‘Muoro Gamxkm mee ubna Illsefinapma.

Koraro Gamxu karo. Kpeym Jlmomé cn

“ocHOBeH'd Kammranr 240 munmona Jess,
[voftae Banks e¢b. 200 mmauona, Hou-
roaps Hacmonans . I'Eckours ¢ 150

uanaona, [Hduckomto Tesemmadrs 200
unnnona, Cocuere JHenepanrs 200 mm-

-JINORA H-MHOTO HpPYrH, Hp'iiIlCTBBHT’L ro-

ABMA. IeHTPa/H3HPAHA . KamuTand, Bb
IMsesinapua wafi-roabMus IeHTPATH3HE-.
pPaEh KAaOMTATH He HajMpHasa 60 mu-
AHOHA Jepa. KanbBro mMa camo Illsedr-

uapekara QPenepansa Bauka, a- npyrarh
. HMATH CaMO, 10 HBKOJIKO MEIHOHA JeBa

KaOaTars, ' . G e
" Nuecw Illpefinapua nma 36 emncmon-
HE 6aHKH CT 06ms KaurTars 239,320,885
aepa (ocrosens 197,775,600 m pesep-
sernt 41,545,884), uam  no-Maaxo - 0TL
Kalmurana caMo Ha efHa (paHumy3cKa
6anra — Kpean Jlaone. _

- OcHoBaBaneTO Ha TOJKOBA MHOTO EMH-
cuounn Gauxm B Illseftnapua, moxke na
ce o6AcHl B Pegepanmonua’ IBpHEA-
BeH:L CTpOX Kofito ®WMa, KAaTO ce CLCTOH
ort 22 xautoma ® BB gobpara opra-
Husanua Ha coamprh OaHkH, KoeTO OG-
CTOATEJCTEO € NOBIBAN0 INOTO defe-
pajIHOTO - IIBeANAPCKO HPABATEACTBO AA
HpEsAernpoBa Than GaHKH.

Monuurh cpbpgeuma osHauasaTh 0O-
JIOMEHHEeTO Ha IBeRNAPCKHTE eMucHOH-
He Gaukw nphsws 1903 r. '

Twpzoecka Kanmonasna banka B
Batindeanens €L OCHOBEHh KaUHTATbL
Bb aKUPH 5 MAJMOHA JleBa, M pe3epReHD
2,150,000 nesa, woATO e mMana 6pyTo
uprxoxs 886,750 nesa; pasxoma sa an-
mapncTpanuara 218,463 nesa; a e mia-
TEAa JaHBKDL. 55,374 nesa, sarybm m
amoprmaaunl 109,456 nesa; umers HpE-
xous 603,367 nepa W IMBHEIERTD
301,750 xepa, Ilo cAmma peas ce or-

'HACATH CyMETH M 33 ocra”anarh Gau-

KH KaTo: : : :
Apeoscwama banka 8w Apay — oca.
Kam, 6 Mmunamona W pasepseatn 600,000
6p. op. 689,124; pasx. anmmn. 160,935;
pag. 55,187; sar. m amop. 12,395; umc.
ney. 460,606 u nus. 465,000 nema.
Tozen6ypcrama banxa vv Jlaxten-
maktys — ocH. Kam, 41/, umn, B pes. 1
MHMHOHE Gp. meu. 680,196; amm. pas.
217,303; pmau. 19,229; sar.- m amop.
89,822; gmcra mewan6a 363,841 r jus.
327,260 aa. o T
Kanmonasnama banxa Bb Censn-
I'anens — ocH. Kam. 8 MAIL m pesep-
Bens 2,647,090; 6p. np. 1,129,978; anu.
pasx. 167,999; man. 92,750; sar. m amop.
171,916; gme, nmew. 697,313 = gus..
655,000 a8, S
baseackama bauxa pv Jlacrans —
ocH. Kan, 4 mum @ pes. 1,676,000 6p,

-Zp 842,450;‘ BEM, PODX, 75,688; RAHBKY

11,534; sar. u awop. 9,407; uucra ne:

gan6a 245820 m pas. 207,000 a8,

Kanmonaana Banxa BbL Bept —
ocn. kau, 20 wmgn u pes. enmnE. Op.
op. 2,171,987; aau. pas. 524,814; nau.
137,122; zar. @ amop, 310 051; wac. up.
1,200,000 = ams, 1,200,000 se..

Tecencama. Kanmonaana banka
B Bunmusona — ocH. kam, 1,625,000 i
pe3. 20,000; 6p. np. 285,324; any. pasx.
91,708; naun. 28,827; sar. u amop. 28,639;
que. np. 65,150 r gus. 65,000 8.

Cent-Taacxaina Banxa g Cenn-la-
Aenp ~— ocn. xan. 9 wmr B pes. 1,800,
000; 6p. nip, 786,630; anm. pasx, 91,637;
nad. 125,330; sar. m amop. 27,462; unc.
ap. 542,201 m nus. 540,000 xs.

Semanednacro - Huoyempuarnama
Kpeoumna Banxa pp EcraBefi — oCiL
Kanm. eARHEs Mad. m pes. 216,000; Op.
ap. 143,787; apm. pasx. 32,392; nam.
8,555; sar. m amop. 36,247: umc. meu.
66.591 n ams. 60,000 xB. :

Ulseiiuapckama banka B Jysano
— och, Kam. 1Y/, wmr m pes. 355,000;

.6p. np. 339,334; amu. pasx. 119,588

nau. 37,341; sar. w asop. 27,988; uuc
ned. 154,418 g aus. 120,000 sesa.
Tspeosckama Hnomeuna banra Bb
®paunendents — ocH. Kam. 8 Mul H
pes. 2,250,000; Gp. mp. 766,254; anu
pasx. 156,139; nan. 75,019; sar. u amop.
46,027; unmc. meuanéa 489,069 m nas.

480,000 nesa.
Tpusonckama Kanmonasna Dbanxa

pp Koapn—och. kau. 2 Ma1. 4 pesd. 2

Mun. 6p. mp. 624,343; agM. pasx. 112,

799; mam. 26,629; sar. m amop. 54,915;
age. op. 430,000 u ame. 430,000 8.
Kanmotiarnama banrka w»s -Jlo-
IlepHD — OCH. KaueT. 3 Max H pes. 1,
586,000; 6p. mp. 742,205; agM. pasx.
187,415; nan. 47,814; sar. u amop. 87,
801; urc meu. 419,175 4 nms. 359,175 a8,
- Twspeosckama banra vp Hienesa —
ocH. kam. 12 mup ® pes. b manr 6p.

np. 991,349; agu. pasx. 202,765; man.
107,103; sar. u amop. mbua; um~, med.

689,481 u gus. 600,000 aB.
Anenueackama Kanmonasna ban-
#a Bb XepHaay — OCH. Kall. 2 MBI, #

-pes. 421,311; G6p. mp. 232,022; apum.

‘pasx, 60,955; maum, 2,845; sar. m amop.

14,698; wme. np. 153,924 u pas. 139,
996 8. ' o :

Basescvama Banxa sb Basenrs —
ocH, Kam. 16 Man. ® pas. efuHh MaAJL.

6p. mp. 1,369,604; anu. pasx. 237,972;

nau. 195,037; sar. u amop. 56,116; auc.

- meq. 880,478 ® nmms. 880,000 is.

Jhoyeprexama banwa 81 Jlonepas—

" ocH. wam. © mmn, m pes. 650,000; Op.

op. 769,519; panx. apumn. 150,030;
aan. 60,086; sar. u amop: 154,648; uuc.

: op. 404,705 = mas. 390,000 .

Kaumonasnama: Banxa - wp* Lo-

- pux’s — OcH. Kam - 20 um1. m pes. 8,

800,000; 6p. np. 2,660,053; anw. pasx,

663,874; mau. 189, 500 as. 3ar, u anop. -
1.479.001 & nms.

327.678; ‘ume. op.
1,119,500.

¢ Iaghxaysenckama Banwa sy M-
" XaftseHh =~ OCH. Kam.” 3 MEJ, H pes.

'1- 530,000

000 z:B.

6p. mp. 427,981; aguan. pasx.
gam. 40,920; sar.. m amop.
wac. mp. 163,465 m pus. 100,

117,682;
105,914

- Kanumonasnama banxa v ibpuﬁypr-'},

— ocH. Kan. 2,400,000 u pes. 325,000;
.6p. mp.. 231,387; -anM. pasx. 46,708;

man, 16,326; sar, 'w awmop. 7428; ume.

i op. 160,874 u mus. 144,000 ns.

. Bamaanckama Kanmonasna banra |

.Bb Jlosana — ocu, Kam 12 mmn ¥ pes.

'5,508,803; 6p.

op. 2,247,782; amu.
pasx, 468,776; pam, 122,320; ear. u

~asop. 886,687; ume. np. 770,000 n zus.

720,000 ;B

-Cnecmosnama Lanxa

:® pea. 283,800; 6p. up. 118,201 .anu,

-pa3. 18,221; mau. 1430; sar. m aumop.

.6609; ume. np. 86,950 u xun. 73,750 ae,

Hudepsardenckama  Rawmonasna

.Cnecmosna banxa- v Cranct — ocH.
‘kag, 500,000 m pes. 152,495; 6p. mp.
:71,463; aaM. pasx, 13,699; gam. 951;

sar. W auop. 4788; ume. up. 52,125 m

-nme. 41,756 ae.

Kanmonasnama Lanxa s, Hyop-

‘mateab — OCH. Ka. 4 MEN. ‘H - pes,.

712,064; 6p. np. 753,671; anu. pasx.
237,034; man. 53,553; sar, a amop. 99,
101; gme. np. 363,892 u nus 255,919 1.,

Tspeoscama Banxa wn Hsobwa-

Ters — OcH. Kao. 4 max, pes. 180,000;
Op. " mp. 344,724; apmun. pasx. 82,707;
nau, '53,526; sar. m awmop. 9807; ume.

op. 198,685 m gme. 192,000 s, -
Kanmonaasnama Banxa s Mladpxay-
8eHB — OCH. Kanmtalb 1}/, MuA. @ pes.
372,863; 6p. npex. 176,272; anu, pasx.
51,764; nan. 14,876; sar. amop. 3360;
anc. np. 106,272, n nus. 83,280 .
Kanmonasnama Banra 8o I'napues
— ocH.'Kam. 1Y, wmx. g pes. 500,000
6p. mp. 231,370; anu. pasx. 50,562; nam.
17.340; sar. u amop. 9569; ume up.
153,899 n nms. 153,889 iz, Lo
Kanumonasnama Banxa vy Bonorypan
— OCH., KamL. 5 umn. ® pes. 1,262,000;
6p. op. 641,091; agu. pasx. 131,641;
nan. 33,200; sar. m amop. 42,589; umuc.

np. 433,663 u nus. 376,500 ss;

O6saadetickama Daura po Bapuens
— ocH. Kad, 500,000 m pea. 180,529;
Gpyro npax. 87,357; anunn. pasx. 14,714;
na, 945; sar. awop. 8790; ume. up. 62,
908 nB. m gus. 62.908, :

Kanmonasnama Banxa 1 Ileams
== OcH. Kam, 1Y/; mmn. ®m pes. 464,000;

6p. mp. 259,331: anm. pasx, 56,073; gan..

17,860; sar. u amop. 33,195: . 1Ip.
162,250 7 1us. 105000 - = P
:HTeceumama Kpedumna DBanxa pn
OKapHO — OCH. Kaml. 1'/; um1. u pesa.
42,500; 6p. mp. 244,329; . .
669; o, 32,04, sar. 1 saer Pl
unc. up. 100,674 u gms. 67,500 18, -
‘ Hspacasnama Banxa wuy, Dpubyprs
— ocH. Kall. 21 uun n pea, 1,462,924
6p. mp. 1,475,786; anu. pasx. 149,355;
Rau. 65,330; sar. m auop, 126;392; uac,
np, 1,134,904 u gms, 1,056,089 48, -

na Kanmona :
Vpu sp Anropdn — ocu. kam. 750,000

u amop. 27,538;

‘Bpott 891

ansmonaanama banxa 3t Lyrs —:
ocg‘: xao. 2 wmi m pes. 329,000; pp. :
np. 316,657; anu. pass 61,047; nau. 30,
422; sar. u aMop. 50,087; umuc. ‘up.».174A, ,‘
110 » ums 135,000 as. =~ .o
- Jlyuancxama Banxa 8b Jlyuano ~
ocH. xat. 11/y MuI. B pes. 500.000; 6p. .
np. 293,301; apu. pasx. 89,265; nau,
42,260; sar. H aMop. 37,661; wme. np.
124,116 » nme,. 120.000 a8, - L
HKanmonaanama banxa b Baseas.
— oca. xa, 5 Mun & pes. 220,000; 6p.-
up. 686,198; anu. pas. 122,000 pam. 66,
167; s:r. u amop. 50,472; wunc, np. 447,
568 u gus. 302,083 as. . S
Anenueackama banka b AueHneny
— ocH, Kam, 500,000 m pea. 48,500; 6p.
np. 80,439; amMun. pasx. 18,729; na-
snxn 1000; sary6m u amopr. 7816; wac.
up. 52,894 m jpus. 43,100 am.
" ift, moTo BemuKMTE esucHonum G-
ku Bb - Lllsefinapun cd mMaza Gpyro
npaxoxs 24,294,063 B agMpunctpa-
THBeHD pasxonts 5,385,612 i manRbUD
1,886,151 am., sary0m H aMOpTA3ALYH
3,154,094 7nB,; umCTH NPAXOLH 13,968,
198 n8. M AUBHAEHTH PAsfafCHL HA Al
nuoneprrh 12 423,455 sesa. )
Ors manomennths AO TYKDL CBGNERHSA
ce BAIKNRA, 4e Halt-roaBunh KaOouTanh e
upurexasana LloprXcKaTa KaHTOHANNA
6anka, kato cauiespbuenc uag-roabus
NpuxO4Dh € HMaJIa DaKb CAUATA, & Haft-’
rorbws nuBALeHTH ¢ Xasa Bepnexara
xanrTonanna Gauka. g
Cro6uwasa: Kupuas

A Kampanoss,

~ XPOHWKA

yrnhpneﬁ'b TBPrb.:

Tipra 8a KauaiusanuATa Da Bapia

‘M yTBLPAENh OTH M-CTPa HAa Bxrphu-

nurh pa6orm Bepxy -0 ,Wsnna®
KOEIKATa [0 THPFA CAR NPOBOJCHH BEYD
Bh Bapnenckara OOLIWHA, KOATO I
CKIIOMA KOMTPAKTA H KaHAJABANAATA Bb
ckopo Bpbye me ce sadouse. Bhpsa
Jl-pa ,Wsuga“ me ucosaHd Ro6ph B
BB [0J33 HAa rpaja YCAOBHATA CH.
ITo u3jaBaHeTO Ha GHAETHTH 3a NX-
TyBaHero no weabaumuurb, - G
Japexknuara Ha sxenbsunumrh mMaaa
cebrbnnn, e abron CTaHUAH-HA3NABATD
6mnern cb - Mbcromasnadenme, kmpbro
Tpena, Cb KOHATO CTaBa IATYBaHETO, He
compa, & APYTH HBIABATE  TaKABA Ba
cranond, rbro Hanabkaea Tpens mh-
Ma CBPB3KA CBb APYrB TaKLBB, .  .:°
Toma, o6aue, uMa 3a mocnrbgersue?
BL ILPBHEA-CAYYall, TATHEOATS, 'cHaG- -
IeHH cb TankuBa OHJETH, Ja OTMHHABATD
cTaHOeATa HAa MBCTONATYBAHETO M Ja
ci@saTe Bh. chebauara HeR 'raxaBsa,
rabro mIAWIaTH TAKCATA B8R HeoaHave-
HOTO BB 6HJIeTa UN'L PAaBCTOAHBE, KOETO
b caA. ORNM -NPBHYNACHH H8 OPOILRTY.
BaTh Bb OO-Bede, HAH I'BKEL 13 HMB €O
‘CLCTABAABATEL AKTOBE, &KO HEMa BL3-
MOMHOCTb 4 3amAATATE HCKAUATA CYMA,
a4 BbL BTOPHA . cAyuafl Cb yacope, WMECTO:
naTE Hotd, fa Yawars Bb nagabKume
B craHOEY TPEeHs €h KORATO ;KA
OPOABAMKATL UARTYBAHETO CH. - o
" 3a na "e OMAATL DPHHYKIABAHH

|, DATHEOATS a8 IIALIATDL HOBH TAKCH A

8a jga He rybarn BpbMe BT uaraue
TpeHa, Cb KOHTO AAd Ce BLPHATL BB
MBCTOHABHAYEHHETO CH, HIM [a [pO-
ABKATS DARTYBAHETO CH, AUPEKIHATA -
e npbaoucana ua cranumarh sa HaopLas.-
7a BMaTh NpBAL  BAAL - pasnHcaHHCTO
HA BlaKoBerkE ® na magasars Guiera
camo 3a crannuarh, npbabs Komro come
pa TpeHa, Cb KOATO CTABA ILATYBAHETO,:
B 8a cranupETh mo ouma Jgammu, no-
KOHTO TPEHOBETHS HMATh. CBPLBKA Cb
cvorpBTHRR BEAKB. - o . -
Makb NO KaHaaH3auuATa, o
. Ilonysn ce na 31/V cabnuara o6rep6e-
BaHa TexerpaMa [0 BapueHcHua oGuinHe
CKE "KMETTH B Konwme , Thprosexa dapn*,

Mounat cnpete CKIIOYBAHETO KOHTPAKTA
832 KasQAM3anuATa Ha- Bapua e¢» jg-Bo
»YsEna® mOHese THpra HempaBHBHO OT-

- BbPAeHS, HA HETRLPTHA 110 PeXE KOHKYs

peHTs 0 u3HOCcTA HA Oodeprara. He cra-
‘BafiTe IpUYMHA 82 HApYIUEHRe BaKOHA 34
Teprogerd B omerars o6mmHATA OB
200,000 nesa. Bunpocn HeMOXe 1a cTaa
8. CHeNEATHA 06.1arA DOHeXKe a3 KOHICY>
PAPax: Cb MECHH KIOHIH UA JajKe fa IpHe-.
uens de ,Usuga* ce momsysa c1 nmets
#a cro Ha 400000 nesa, croRtuocruTa Ha
kouuurh cnerapssa 20000 -epa wmum
efnnt HA cro Ha 200000 sepa, xofito

- CTYYafl 'BKD A8 CHMD Ch TPH HA CTO

no mspocha whua orns ,Manaa®, Hsele-
THO BY Gbile, ue B3eMaxs B p3uMaMd M
cera THpra Bb ChAPYXKHE ¢b Codmfice
Hara Oadka, S
‘ ‘ Wmms Oynnoss.
3amusanb. - : :
Yects HA e fa cHOGIMEMD, 9o OTAHTe
HEA IABBEHCKA TLPrOBEIL H REXYCTPUAS
send r-us H. Xp. Xacexumess guect sa~
urHa 83 Espoma, rubro me nochta
MHOIO THLPrOBCKH KA B TeHCTHAHE
datpurn. Iibavta Ba oTHBAHeTO My @
Aa BEHBeje HOBOCTH [IPA IPOHBBOLCTBOTO
Ha Jjedesuth nnartose npu I-ta Texernite
na dabpuxa: ,Katrsmka - goaona® B
rp. [nbges, . . . =
Hoen pyckn koncyan Bw» Bapua,
Hasnaveur e sa BADHEHCKR  pYCYH
BAUEGKOHCYL O CeramilEAT: TaKLEL
8b 1. Hiocrenmxa r-un  Anexcampps
JbBoBuws Parossas. Bb ammero ma
Anexcannpa JlbeoBRYTL pyCKOTO mpabas
TEJCTBO ~— KAsBATHL HH OTh BUCOKO KOM~
metentHo whero — e m3bpano epmms
AOCTOEHb CBOR mpbAcTaBuTens, MOGLPDL
Dosnasawh HA HapomnTh oty Bamanws
Haroxn u cnocobens paGotauxy w1, 06-
JacTa HA JMIIOMANHATA H TLPrOBRATA.
‘Hae, xonro cue 6aan ‘BCBrora pagere-
JIH 33 TBPIOBCKOTO M BKOHOMHYECKO
CNHHEHHE CB DOJICTBEHHATA HaMT BejAge
KO-pycKa ctpama, mocphuans ¢n pa
_ROCTL TOBS mARHawemue, ... ...



" Tpos. Cababs TYH

~ 3a mapaxoaurh noan uywao aname.

Crokutd npmuscaun &L mapaxopu
- HONL YYRAO BHaMe, OB ejuo Gpirap-
. CKO TPHCTaHHIlE B JApyro Oean, che-
" @asno pasphuicHue oTL pecmeKTRBHO-

TO. MHHHCTEPCTBO, me ce o6JaraTh Bb

- nprcranAmaTa xkro Gapare pasropa-
. penu ¢b OCHKHOBEHO BHOCHO MATO, Ge3D
an ce raead Aaad ca/ Mbernn mam uno-
- CTPAHDA, 2 Ha nATHAUATE me ce Ha-
“xara racba ore 5 o 10 nena.

A camarh HUOCTPAHHM DapaxonH, KOR-
.10 npbuacars Gesw paspBiucune cTokd
. W NATHEIR OTDL efHo OGBJATAPCKO - Ipu-
CTaHuie Ua- APYro, 1e ce HAKA3BATH
¢t rio6a orb 50 po 500 sepa, Bb 2a-
BHCHMOCTh OTh KOJRYCCTBOTO HA, CTOKH-

TH B YHACIOTO HA ILATHANMTE, KORMTO

ex pphbaecan,

ﬂ'prHﬂT’b CHONID.

‘Ha 23 wmant g1 c. Mmawb-‘lapntm,
IM1osaaBCKO H Ha 26 ¢. M. BB ¢, Bar-
kyws, [lasappxmmko e maguans nup-
BAA CHOMB euMuiks. Bb Ilicepueb e

6UYL NPORAKEN'D Beue SUEMHUINh OTH HO-

BATA PEKOJTA, AOHECEHD OTTH ceno Ma-
: aum-‘hpnam.

‘Hanuana rpanymua.

" Ha 18 7oro »b semanmero na c. ‘Ia-
nypanft, CaMOKUBCKO e majsana CHIHA
rpajgyimKa Ha ro:rlsumxa koaxoro opbxa,
a no-papbiko xato AHma m e onycro-
mwia */, ors whioro Yauypaniicko seM-
anae, Y6uta ek orodao 13—14 xanagn
pexapa, ¢b sary6a 100°, » okoso 4
XAAAAH- Aexapa cb sary6a A0—509/,.

- Barybara BB3sUzana na orojao 300—

400 xuanpa nema. Cauio Taka onycro-

. MIETeANA Ppajyuika e -magsaisa Ha 22
. TOr0 W BL-CEJATa HA Na33PIHAIIKATA
- ononrA: Birpents, Avanmxueso, K. By-
nap'b. Bomyan u Joranoso-Kosape; n
- wp Tprreka okoams, BB cenata Kadcka
n Bnnpuua. .

‘luuosuuunﬂs on. 3emnentnqecuara
GaHKa MOWAY HACeNECHHETO. .

Ba [ MOTaTbh KIAOHOBeTB Ha BeMie-
ihackata GaHka fa HanpaBIABATL Ge3-
porphbmuo caymxbara cm u 3a A4 ce
maje .BBIMOKHOCTH HA KOMAHANpPOBAHUTE

ore THXB JeKkropu 1o semrenbickma
Kpeaurs na yHacTayBaTh HiBphMe BB
npceKTEpaRuTB Kypcose  mo aemaenh-
- nwmero # orpacanth my. Manucrepersoro
pa sewrenbamero u xepxaBEATh EMOTH

¢ opbanacano ma r.r. pupekropaTh Ha:

monBMKAATE . semiaegBicKE KaTeapu H
arposomarh na unb CHOSMaBaTL BAHA-

" re abkoako cegupu® nphaBapmTenHO"

© Kora M BD: KOff HaceleHs UYHKTH Iue
. yeTpoATh TaKKBA 'KYpCOBe, KOJIKO AHH
- me tpaars 1k u np. Hemateano e BB
. raa Kypcose GankosaTh wsHOBHRUM AR

- 06leA0CTRUBATE HA HACENCHAETO BCAY-:
- Ka dopMu HA BeunedbACKHMA - KPeAHTD, |
- #aro sa tan whas r. roAApexTOpHTh HA'

" mogpmiadTh  seMienbacrn Kareapu H
arponoMaTl uuy papats nyKaaTh cab-
xhani . 8'a  eTOUAHCKO- HKOHOMRAYECKOT )
natosxeye na noshpenark umn pakonn

_H BHOOM® I'd YJAECHATH KOJKOTO € Bh3-

* MOMHO Mo-A06pH, 3a X3 MOKe arpoHo-
' MMYHATA HOMOIUL A3 Ce OoTpa3d HaBch-.

xxxb Hafi-ehmkacHo M HAUBAHO OTTO-
_Bapmue Ha aeu,xeu’sncxmh uyxum. }

_ iPoauﬂs H .nosma 8B Cr. Saropcxo.
.} Berbgerpme craunth, magHana b na-
~ wanordo Ha npoabypra pozarh M a03ATA
- %, Cr.-3aropero m Hasawreiixo ce no-

" spbauxa. By Hasanasmko “cryposerd

" mpopnJiKaxa B po3urh m 0sATa ccra-
" Haxa chBbpuieno nosphaeny, HaOPOTHBS
" pn Cr.-3aropa. oGade, OTH HACTALAIA~
Th no6pE yeaopma, posiTh B J103ATa ce
. HAHOBO DPAdBMX8 W CHBBLPLIEHO -II0 *Da-
" mnxa, Pexoarata e no6pa u nbuath Ha
" poautls 6bxa aBOfHA — 1) 1 JeBD HA

- oka gpbrn, Taka ce e npojaia pexoa-

rara ua 1, A. [lanasosa. JIqaaTa CARILO
Il],3 naﬂ.aT'b lu)ﬁpn noxOM‘ e o

'_ ; B'b.nrapcuuﬂs eucxypauaum Bh llexcxo

.. I'pynara na 6narapckuTh excrypanan-
I‘..'m pb Yexcrxo e mochramaa 3esewiyko-
" Burb rpagma B cedoro- [logoru no
© Ilpara -# OBOmIAPCKOTO YHYHJIHILE BB
‘ TA pasriaefana
- paGbabmarernoctarh wa rpaga Ilpara,
©-wato 3a TaA ubap rPancKRATD c¢uBbrD
. nann enenmanens tpamsaft. Bw Ilpara
" eKcKypamanTHTB, rocrysaTs pp'b3s BCHY-
* xovo Bpbue orb rpanckea cuLpBID.

" Buepa, Ha 29 wuaf, e excryp3unHTATH

’?fpasmenanu »p Kpanosi-I'pagens. Ba- |

* . RycTpEAJHATA IUKONA, MaBeapHENATA 33
- wmabKo 3a Abua, NMOMAKMHCKOTO Y4YHIH-
V.ﬁ’-me gy Crexmaps Y NPHIONKEHAETO Ha
| eNeKTPAYECTROTO B - cronanckuth- aBo-
"~ 'pose. Chrae pasraefans: ApyiKecTBEHH-

< ool mUTHE cKjIaZoBe BL HBrom cela; |

|- gaslenyuapeKRTh RYATYPR- H. roxbuath

wplopa. . c

- 8 emrpupauero b AmeD“Ka'

% MECHATA I BBY9H OPAYMHATE 32 eMH-
rpapanero Ha mammTh cenend A Geapa-
GotHue BB Auepria. I'us Cuncapea-
cKy 83 B3OBIHeHRAR CH na Tan MHCEH,
e o6uxonn nhaa’ Brarapud @ 0co6HO
wherara, o1h KALBTO eMaArpRpaHeTo Hol-

yﬁ*bnenu, ye Taf OpRiHEA He e JpYra,
ocrbun  xrh6a — 9HCTO. HKOHOMHIECKA
npuvRng, KaKTo e | 332 BCHAKHA .!IPYI‘a
HAIR. om: npyvu 6’!9;(53 crpauu. e

a3n ronumuara namuymla peuonra
‘Huaue - cpbgennn, -ge. pp Bagudb. e

Huano ‘obpa’ peroiTa - Ha pamKyad,: HO
Aunceany cA Kyuysaus, ExcnopThOpH-

JIX’!‘!BGTBD B‘!': TOH

. gemaenbavecka c-rouauc'raaoxono I{Y’l‘-_ S, ——aBTO Mb B ” 1 A Ky n B

-Haroapens e r. J{ pn- Concapencka i

cuamo. Be kpad na xpanduaTa, nae cue |

h e nankym Ouxa Norad 1a HAMBD- | Ggpario, cera,

Jlexuuu no semaenbauecKus KpeauTb.

Mannereperroro na semaenbineTo n
ALPKABUATE UMOTH NPOEKTADA A YCTPOH
Kypcose BB no-roxbumth semnegbiaqe-
CKH NEeHTpOBe R3's palioHurTh Ha HOA-
BIKaMTE  seMaexbivecks Kareups, BB
KOHTO Ja ce 3amosnae HaceleHneTro Cb’
MOEpHOTO 3emtenbiane | oTpaciuTh My.
Be MR Kypcome, mesxny npyrote, uie
¢e 9eTa’Th OTL YHHOBHWIA OpH 3eMie-
rbaueckurd Gauxm, 06HI2HOCTRA TN JeK-
uan no zewiaegBagecKuATs KpegATE.

Hosb unenn ua Coduiickara ’l‘bpron-
cka ISamapa.

Ha mberoro na moymHanua wieHb HA
Codpmitexara Twproeexo-Hanyerpnanna
Hamapa T. Bana6anoss, ManucrpbTh
HA T'LPrOBEATA NPOMRINJIEHOCTLTA H TPY-
ma e yreupauas sa rTakees Me H. Bo-
IUNOBL, CTOJAYCHD THProBe b
wmmapm. T

Ho nocraskara Ha 3emnentnqecuu Mma-
HIHHH ¥ OpRIHN OTb 3emia. GaHkA.
Mapmerepersoro #a semiexbamero u
ALPIKABHETE MMOTH € DOKaHWIO NHpeK-
Topurh Ha moumuwxnuTh semrepbiveckn
KaTexp® W arpoHoMuTB ja ce cmopasy-
MEeATH CBH KAoHOBeTH Ha 3emnexbivecka-
Ta Ganka R A3 AMBb cbAbicrBysaTs Opm
AOCTABHATA W MJACAPAHETO HA 3eMle-
Abnageckarh opmimA @ Mawwud, Dpbe-
KAaYKH, CANB-KAMBKDL B Op., 64710 KATO
UMD nocouBaTh (AcTeMuTHh, u TRHOOBETB HA
OHHA OPAIHA ¥ MANIMHA KOUTO ce Thp-

" CATH OTH HAceJAeHwero, 6HI0 Karo cOac-

HABATSH HA HoCaBAHOTO YCI0OBAATA, - HA
KORTO 6am<a'ra. IOCTABA. THA aeun'hnen-
‘IGCKH apTRKYAd,

Iﬁnacuara_ J0Tapusa.

Ors 9 7o 28 joEmt T. r. me ce m3-
BLpIIATL B cajona Ha ,Cnasanckara
Bechaa® reraenna wa VI waacs XIII
norapus ors Codueiexara rpagerxa Hnae-
Ha JIOTApHA, rapaﬂmpaaa 0T LapCTBO

.Brarapuas.

TeI‘JIEHHCTO, x(oero me c'r:me ﬂOlI'b
ransopa na Hortapsyca npa Coduiickas
Oxpxomens CAIB B BH. OPUCATCTBHETO
Ha uernpMa opbacrasarena Ha Codait-
cxata I'pancxa O6munaa n geama npbaer-
apHTe]d OTH Crpaua Ha raasHaTh Ko-

JIEKTOpH, € [IYO'[H‘IHO E lIOCT.vY\,ﬂHO 3.

BeBruro.
‘Bw roBa Terneduwe me ce paaarpaﬂn

‘3HavATeNHA neyanbm, Hal-ronrbMara oTe

KOUTO, HpPR HaA-IACTIWBS chydaft, B3~
J43a HA Jxena B1aTHA 800 ¢00, o

PR

I5unTh HA MECOTO BY' U.apnrpam,._

Bt mocabpawntd: pue mwhkaurh HA Me-
COTO BB I.Iapurpam,, BD FPpouioBe, cm;
enbpuarhi

PN Cpban when : o
,Bmu, HA npbas nocakpuaral [uemnm nhan
. - cemmua. .
MECOTO - . “1waw, 30 Raw |0 kax. |10 xay, -
Tosewno. | 850| 8. | 850| 8 . -
Omleumo e 1o e 1(6'25,'
Osso | 9:| 87|99 |85
Ammomro | 9 | &30 9 | 850
Tezxemxo 8 |6 8 '8 -

- [teath Ha expo ce paacapar'b
KO npu croroGofiHaTa MM MATA3HAQ HA'

. KyoyBaua. 32 TOBeX0TO H TeleulkoTo
' Me:0 Typckarta Jmpa ce Korupa 110 rpo-

wa; 3a argemkoro 113 Ip., & 33 OB
HewikoTo ® osgoro 120 rp. o
. CphasEATH 0GHKHOBEH'S KYPCH HA TYp-
cKaTa BJATHA JEPA HO OTHOLICHHE KBMB

BIATHUA JEBE, e 22 JeBa H 80 croTunkm. .

S@v e sy alied 7ol

Xp. [[B’BTHOB’L & HBaHUB'b
B APHA
Cﬂnan;h OTB nmpaoxaqe_umenu

. MaTepualua 3a v »
O0YymApH W capadd

SR

Ewenuesno astomo6uano cnoGienne

Banuuks —

: flsmuo paanucafwa . ‘
Aesmomobuss na H-so ,Joémn pu e"
Tprrea orb Banunks sebyu ens 10 v, cyTphm,
.w:. s DBapna e s 3, €1 06,
lemz na Gunems sa 6dno nmmyeane 8 ne,
Buneru 3a nATyBaHe Ce npoaasats: 8 ban-

- Bapha H oﬁpa'mo.

‘yuxs Bb Kanropata Ha [-so ,[osbpué,* B3

Bapna BB TIOTIOHONpOAABHWUATA na 3axapu [u-
MUTPOBD IO XOTEND rlpiacnam,' :

PABHHCAHHE

~ ‘Ha
luaamacs 1. Hapanawaas—-;ﬁanuns :
. ‘Tpwrea: ™
Ol“b Bunqum 32 Bapna nchxu K€Rb BT 9 ¥, CYTp.

- w . »KaBapma ,- ., , 6,cn06.
, Bapma ,Bamuxs ., 5 »3p o
p Kaaapna ”, " " RN 7 noaon :

. Takcara e: ’
Sanwn—-Bapua 8 e, ma wosbk® 0.
“y —Kasapnad. .,, , » :
Bapua—bBanynks 8- ,, "
Kanapua-—-ﬁanqumA w o om
- Braerarb ce NpOXABATD:
22 Bb Bamuuks ors Heaws Jenvess Bh
. XOTeND ,,Basiapun’, wiis

"= Bx, Bapua Bupapus ,,Ma.um-npowcm —

Mycammra cphmy xotens ,lIpheasn’, _—
Br'Kanapua oTs Andpusa T, Hauesar—O6aKanuns.

. Safnanacxa: PasaNuCAHMETO 34 AHPEKTHO NX-
‘typane or» Bapra — Banmiuks — Kapapua u

N0 HE3ABUCALLY NPHWHEY, 34 Cera
He Il Ce HIIBIBA penosHo, ofaue o1 l MBi T, T,

10 e Gue daymonuo pcaoauo, :

$pau-’

»T'BP[OBCKU ¢APBL*

H(uma. Bpbuero 6B cryneno a gbiK-
posao npbs3n no-rorbura wacts OTB
cequapata uo nphaw moexbgnarh Aba
A4 HACTHAOH e¢fH0 IuaobpeHge, KOe10,
JHCMATENHO €, [a OPOXBIMKA, 3auloTo
;arara Ce HYHKAAATH cera OTb TO-
[iAHA,

Dewmaosers ne Gi,xa 061110 ABJIeRAeE,
HO- Bh LEHTpaJHA, SaNagHA ¥ HCTOYHA
$pannua T npanecoxa pocra roabua

cTaThYeHs, o6ave mours Ha Bebkmnb
mAMaie BUAJRIHE — KOUTO HA MmbBe-
Ta naopasyxa A2 abreare obuom wa-
Ta, HO 3J10TO He e roabmo, ako ABXK-
zoners npheraHaTs.

ITvprenuero e BL CBOA pasraph n
ToBa e Eaft-paxkHara 0asa HA passATHe-
TO HA BETATANHAATA, 3&IIOTO OTH HEro 3a-
BHCH NPOMBBOJWTETHOCTHTA HA pexu.ira-
Ta, Tonnoro Bpbue Hali-6aaroupHATCTBY-
Ba 33 CeraiiHAA MOMEHTDH HA Berara-
HRATA.

Hvenuo 8a ToBa NBHIOBHAA PEXHMDB
HagocaBIBED BIBHXHA TOAKOBA ONACCHAR,
ole - OOBeye  Yeé KJAACHTH € MANDBKD,
a u3obuanero HA mnapasuTRuth Tphem
ophur BR4ArN HA OPOU3BOIUTENHOCTHTA.
Ho pebra coywalt — ToBa c®& maymath
CCOMUIA KOMTO Ile yKakarh phmuren-
HO BI4AHMC HA Dexoarata. Bb To3w Mo-
MenTh OGIOTO BHEYATIEHHE e ue pe-

oo-cKopo - eaHo upbanonoiedae. .
Kakpoto mpaa craue cgbaxarh ¢b Ho-

BBpUICHHATA JHOca HA CTapH KATA H

. TeHd,

Honomeﬂnem Ha M'ﬁCTHHT’ﬁ JATA CTA~
' A Bee MO-CcTecHuTenHo; upBianaraamara’
. HamanAsars  Behrd cegumna, a W THA
* pafionn, KOHTO. [0 cera. NPOLOBOJCTRY-
paxa llapmwws, ¢’ HA H3YepOBaHe.

PBrxo e 6mBano nofo6GHO MOXOKEHHE,
- Benbpersae Ha Tosa, MBAHAYAPCTBOTO
. @ TPeTHpajo ch 4yKAW Kdra B npban
‘hmata ceMHna cA Oule peaNH3mpaHd.
-moera BaykHA cibaku 3a smATA—UA Pa3-
‘IoJ0eHde W 3a npb3n 1oHAD.

Bw Espoma ogaxpars. paHHA IKeTBa,
‘ako ppbMero ce sagbp®® THE Graro-
upaartio, Ors Pycaa mapberaara e 3a-
. AOBOJNHATE/NHH; CTYABTH TaMd He € OpH-
ggduas 00BpBaw, kay1o ce opbauona-
rame. Bo fomua Pycra pexoarata 1me
-6mné mobpa., Ilons cTpax®sT®: 83 eaHO

.| ‘HoBo 3aTsapase ma Hapnasenurh sa ce-

‘ra—gKCOefupaHanTa CA BL sacrofl.

Be Ascrpanaq pesyirararh orw Ho-
"BaTa peKo’ra ¢k 1d-Ro6pE OTHOIKOTO
ce npBjOoiarawe, HO eKcOeAEPAHAATA
.G/ II0-MAJIKO BHAYATENHA ! TasH CeAMH-
‘ua .ck mauecenu 45,000 KBAPTEPA,
‘epbmy 50,000 munanara . wepbas ‘ m
80,000 — up*h:-n; nnua.ua'ra ronaua. 3a
‘eRmoro Bphue. - SR

" Bw Huapua, obpardo, eucnennpaunma
c& mo-Bege: 286,000 keaprepa cphmy
235,000 nppbk3an wmmAanata HegbaA w|
206,000 npbas MEsazaTa  roguna, KOETo
AaBa fia ce pasbepe 4e TaMb pexo.aTaTa e
6mna mofpa. -

ApyKeHTHEA  IPOJBIKAB], - ‘enor yed-
" JIEHB ‘A3HOCH, BLOpEKA HATPYOBAHAATA
'Bp He#inaTh mnpmerammma Berbpersue
BHOCA HA KYKypys3a, HaHeceHo e, npbasn
‘oTHeTHATA CceaNmIa, - 239,000 xmaptepa
xmro cpbuy 225,000 — munanata cen-
mana m 312,000 IIp’BB'b MEHAJATA TO-
NzHa, 33 CAUOTO Bphue,

Cv . KoamgecTBaTa, KOATO CA HA
OATH, Hall-61u3kuTB cenMuim chk obes-
nedend, seupeku roxbuurds . myxgE BB
‘®panumd, Ro .nbaarb, mo  mBcens
‘ABryers e 6m1am, OOA® BIHAHHETO
“Ha dmnama'ra pexoaTa.

Lnnu.

By ®pasnus aymaarh sxara ce am-
PATDL YCHJIEHO W BeJHAra ce IJacHpaTs.
IIbemrh ca& nosawena ¢» 25 c1. BB
CpaBHEHHE €L MHUAJATA CEAMALA.

ITopanm - orpanauense npbanaranan
ga Mberunth mara — Kypea na noe-
abragTl e nDoBAIEHD BHAYHTENHO —
ors 50 ma 75 cr. BB cpaanenne ch
MEHQJIATA CeAMAOA. - -

Bs Awsmepuxa npbss Hacroamara

4 Kypca coagHa OOA® BAHAHHETO -HA

61arodpEATHATE HOBHHA 3a pexommfk

pb Hawsacs m HeGpueva,

© Bp Iepmannn m Asctpma TenpeH-

nuAra e Omia TABPAA, BL CHLIVIACHE CB

HO-I‘JI&BHKT'B TBPIKAMA peroiatopd, ’
v (Candea).” -

».l!onommuemo o5 Dpanuun.
. 8 jounfl.

I/Iaa’hcma'ra, KOHTO upncmram, mpo-
AB/DKZBATEL 2 TOBOPATE 83 HeEpeiOB-
HOCTE ‘Bb CHCTOAHWETO Ha mnockeurTh.

Tuaa wapbernn, naopamann moxs Bin-
AHAGTO: HA HeNOCTOAHHOTO BphMe BB
nocrbauRTh pHW, pa3AMYHO TOBOPATD,
cnopert MBerara, ors robro mpous-
XOMAATh — HO 06LIOTO 3aKI0ueHNe e:
B/IOIUABAHE BhL CHCTOAHHETO HA JKATATA
— NOAOGpeRme Bb TOBA HA OBHCHTE.
. Bw Banapgwa $panuag, wanp., nopofs
HATB ABwoBe n culnu BhTpone cA no-
Bpbaum pocra saraurh mocker sa mia-
cTHe. I(EBTEHHETO TAMD € BB - HAYAJIOTO
CH, X0eT0 OOCTOHTEJACTBO © up*bnuaamxo

Bp’h[(l!.

MATHYOCKH yCA0BMA, Uphes mocrbamata
CEeAMRNA. Bh HBKOH 9acTd Ha 001aCTHTA, |

~ RBROXa MbcTa HA NWBKOR. - ONJAKBA-

moasa, Ha Cheepd gBXIBTHE 6B Helo-

.nochsarh OTDH MHOFO HO- ro:rlnm o~

Bs Bperauua ueﬁnaroupnxrﬂm K-

i

TBHBPrOBCHKMU BIOA
SBbPHEHN XPAHH

CegMBuems NPBNIGNT A
xpanarsb.

T 7 tonuk

KoaTara ute GRAe—saBHAHA, HO ToBA € |

BATA PEKOATA (Il¢ 3AM0'MHATH IPH CB- | °

uspsaTh muata me Gmnam )J;oﬁpﬁ wia |

ceaMuna TeHAeHIMATA 6B caaba usobuio |-

m

HAA BBEPXY 060{0TO TOJOXEHHe HA uo-f
chparh, ¥aTo cé WITHKBA, ‘we NoMRATA ],
6rna npbuuoro safieena. By . IIY ‘pu.m-e 5

¥A CAIICCTBYBATL ONACEHHH 3a Cja-if:
6urb nousu. Bo apyrarhk pafionn no-§
n0eHueTo e Hemambuue. Beauknm ouak-i|.
BaTh M JKeAATD HACTAUBAHETO  HAa |
Aobpo Bpbue.

Bt 7Tnproeexo o7riinmeHde  MPOBHA-
nraanaTh Tepmawma. ge npbacrasias-
BaTh [OYTA HHKAKLED ROTepecth 3a PH-
AYCTPUATA, MOPALA KPeAuTHOTO M3uepid-
BaHe na ciokuth.

Yucnoto nHa pationnrh — JduieHn
OTH XpaHm Ha pA3O0JOMKeHHe CTABA BCE
no-roabuo. O6mioTo BUAMauKMe e Haco-
9eHO KBMDB YYHIATB KHTA, TOJIKO3D
no-sede e kypcoserh Ha whersurb ma-
Ta HenpbeTawHo cA& KEMDL IOBRUlende.

Ha Ilapmkeara Twpr., OGopea . omie
OpH OTBAPAHETO — TBBPIOCTHTA AOMHA-
HApA Ha THPKALATA, OPH €XHO OKA-
BEeHO THPCeHe W NpH orpaumdenn npbi-
garagud. Il BEM 3HaYUTeNIHO UOBRINEHH
Bb CpaBheHAE Cb BuepammuTh,

Hss dpyeumn cmpann.

Br Aueparka — TeRIEHIEA TEEHPIA
opu mhHa nosumens ornh 5 uHa 25 T
NOXDs BIHAHHETO HA OTKYmATB.

Ipu mHemuoTo OTBApAHE ~— TEHAEH-
IEATA € NOJATIHBA HA M3MbBHeHue W k-
HATH HamagExa c¢b O cr. Bp YaKaro
merdajgeceTs MuHyTH no-nmocak — spha-
xuTh 33 lonuét cAR uo-go6pbk 3acrmue-
Ha 7 whuutk apaucmpars c¢» 10 cr. BB
Hararo-u ¢p 2 cr. b Hio Hoprs.

Br Espona — Tenaenuas - mogbpiKa-
Ha, ocobenso Br Jlongoun.

Bt Bepnum, — 6635 uBM'IsﬂeHne, ¥B
cpapuenne Ch BYEpa.

. BapHeHcko T’menme.
L lroﬂuﬁ 1912 rop.

I[Hecm mMame Ha 6OpCATA NpOnagenn
20 sarona m 5 Top6u.

Sumnuna. — Cuajane 10/15 cr. Y.
[Ipogagenn 15 ‘parona, mo-crbgaurh
nbaa: 18,50 xs. 3a 56/, aubpu cp 20
%/, cwbenr orn IIposagus, mo. 1980 1.

3a 58!/ mubpm . c¢» 7 °, cubes ors |

.Pasrpags. .

Kyxypyss. — Tlopumenme 15/20 ct.
Mpogagens 5 paroma, mo 12:25 8. 0T
Cunabrs, no 12°40 18, °/, 015 Pasrpans..

bo6s, — 5 Top6m, npopajeHa WO.
24 1B, °/° oTH }Ioﬁpwn,. ,

)

‘lymn,ecmpannn 60p001m
c'boﬁmenna

S onaf 1912 ron
Ausepc’b sHEH, rm:pno

. Bpamaa suuHAnA nou'bpmaﬂov
- JIoBzioHD ‘3AMH. TELPAO

w KYKYPY3B THXO
HIO -Hopxs sanm. jomit 114-— cman, ¢/ c.
s . ceur. 110Yy coag. /gc.
. » ¢ 'HYRYp. 0O1HE — 0e35 3a*kmm
. _» - KYKYp. cear. —
B.-Ilema sunn. oxrou. 11-29 noa 6 x
- KYKyDp. toamii 8 68 mog. 4 x.
Bemem: 3AyH. 10aaf 229—cnan. Y/, M.
» PARMD 193-—~6es'b H3M.
, ,,,1 HYKYp. 0aEft  — Gesp cubi,
llaeepoyns zam. , 7'9Y/, mom, /g m.
_w _ KYKyp. lomaft 5:2%, nos. ¥/, 0.
Yaxaro 3EMH. ceu'reu. 1051/, coan. /s c.

e KyRyR. ,,  727/g moB. Ysc.
} Bpawna.
o Bapaa, 1 orait 1912 rog.
N 00 75 xrp. Top6a 22'— g, -
O — , -, —2080 , %
Mt -, ,—a— 0§
N2 - L, — 20—,
N3 — ., . ,— 1960 ,
N4 — . . —19— . &
CNAYy — o, — 1820 , X

MAHHDAKTYPA.

Hany T upSEE
Bapna, 1 ronaf 1912 rog.

Bapuenwa — ywhopucs®
g8 | 41 s 1225 max
5 w6y 1280,
% é a; 8 w '12-40 "
L <Y ” 10 non 12 50 1
ﬁ 5 v ” i2 LT 12'70 13
_5 g‘ 1 14 3 1" 12.95 1 3 "
. . " 16 [L I 1] 13-35 LI
R . 18, 1375 ,
o Aumuﬁcxu
: o RO I K-R0
Noo8/12 1340
o 10014 1350
w 12/14 1355
N ) 14 13:70
. 18 1450
v . 22 1510
e 24 1540
v 18724 ;- 1495
Cysanu =~ -~ =
Anana N " 4/8 1040
Muranaucia N 4/8 - 10060
Wannpexn - . N 4 ' 10-30
v N6 - ©o71060
» N8 . 1070
. N10 - © 1090
- N 12 £ 11040

Anrem: B. Maﬂrpenn

-+ CBAWOBB-
Tmproncmn
HOCPBIONED

- (mucHTiE),

TUUH 'b

Mapcuntisn, . orutt 1912: zoa
Konpuna, naumy;m " q)ypna

Haaapﬂ* Tax®.  Manke  Texymu npo-
Jlaxcon
-Capatickn TEHKAHA -
: Mopefiera ;308 o i - 36.—37
((I))peucgn mmra namuym; Y825

a yuc. it m 890——9-—
Cnguﬁcﬁgt ‘ ‘,‘ o 5""; .8:30--9'¢0
Kaospexu " 8:70—880

Bpycen. Oxp. Awacid'6bm 8:60-—9.00

Kasraciu - 6bam maiukyam ' 8-——-8 25
Typkecrane, , y - 8——810
llepcaickmn y 8——810
Capniicku (pr3osn 550—6—
Bpycencxn 775—8— |
Hyrauckn 750—17-75
Yait.
AHHamB.
Cymonrs Ganm ne6enn amera 235
. » Cpbimm 250
» s ManKR o, 2 65
. Ilekoe excrpa 280
Kurauficku cywonrs
Cywours ¢uno  ¢ymao nphehrs 2'—.
» opbipanr R 2:30
» exerpa Ileynm~ ,, 390
" upbre Mapfapmus , 640
Koury. '
Koury ¢uns orn Xanxay - 190
» npbkduuenn 3 —
» - Hajleay excrpa 3:65
»  Huurn-Ilay exerpa 440
pyckun enerpa Badwoss  6°40
Ilexoe. L
Opammn IIeKoe clonepuops 390
. » . O0bau BbpxOBE 6:15
Iebrs " ,, . 9'85

» s cobmedr excrpa 15—

Uefinoncku n uuamitcku,

Tlexoe cymonrs ewmepHOp®

2'30
» ekcrpa (upbrens uat) 325
»  HAADPOOEHDH OpAHMKCKH 360
Byra memprb excrpa 490
Ilexce saato-upbTeHs . - 615
» Acamcku conepnops - 450
,Ha\pmnnaﬂrm MHOTO BKYCOHB" 885
: Orcbmm.
Cymour’s ¢uno ‘125
w ° -UpBTB . “1:90
dUBATE BOCHED

K.

Tlphass. cenManaTa mpucTHrHa 1,300

e nponanem,nerccuen 1,600

Crows 4, 1700
‘Hbam:

ARAPCKE BOCHKD 172:50

Maparackapckn -170—

Mozau6uKcKu 185

3a 50 ®rp. ckonro 4%, ‘
8aem10 Ch ONAKOBKATA, Tapa HETO.

MunepaJmn Macﬂa.
Herpo:m H ecemum

Pacbulmpam. nerpoxs xekrox. F. 2925
O6uiuoBeHa eceHUnA 4325
OneOHacb'r'b 32 Ma3uIKA 3550
lIeTpOJl"b Bh Kaca (uapxa nEBL),
racata 1220
Bensmns, eceumm, xexkroaaTpa 5175
lazoamns Xexronurpa 66—

1 Pacmrrevmn JTHEA.
7 36-=87|

Eceurmﬂ ‘mapracuiin (3 aBTOMOY,
S 6unm) A9
44 —

Herpom .moronnﬂb“ JIYHCO'%C‘HB

. . BRI Y
)’,.,».1, IETSPE]

LR
R

B Pty ’f" -

N

Oﬁmmonelm paCTuTemm BJaKHa ﬂeBﬂ

100 K 14 25-—-,‘;
" 18 50

ITspBoxaveeThern
.. ., HOra,
,I/Iﬂnuﬁwa, TeRyina’. i

i nphuﬂcxouua 3
Kmancxca 10Ta

Xumnueckn Topsue.

Top'ﬁ 32 mnanu Jlosn ¢aatu 22—

Y ' ‘mopmanun 1950

o 6apa60171 1350
w .  JKHTHH XpaHW, ArOAH M

usbra 15—

» g Tpagmun “ 18—

w » XHMHAYECKO I'YaHO 14—

KaJHeBL conepgocdars 10—

» BCUYKH KyATYpH 8
Hanmess xnogans 2425
cyadpais 28'50—29—

nya KPBBB, KHJIOTO 2:590
»  cuabHa 255
Muﬂepanem, cyaeiochars 470

ITerens cyoepd. ors xocrn 6:80—7:10
Hoctna otasika cynepdocdars en 38 no
43%/, decopuuna xnceauna 70 i

Cyposu n o6paboTeHH KOXH.
Agbpurancku o6pabomenu xoxcis.

Mapoxkancka cyxn con. 3—7 k. F.95—100
. » ' 8—12 80— 85
Amxapeka 3— 5 115—120
» " 8—10- 95—100
»cypos. 1— 3 145—155

Coneﬂn 3eJeHA 6—10 75—115
14—18 50— 60

A6ecnﬂc1m cyxu cypoe 3— 5 1056—110

» 7— 9 70—100

Beaannp'b . 3— 5 95—105
- » 7— 9 85— 95
Moubaca 1—2'750 140—145
Dy » 3— 5 125—130
» oy 6— 9 .95—105

‘ ” 9—14 85— 90

Ma;xaracxcap'b colq cyxu 8—12 70— 75 -
y Eia,mﬁmo |
byazapcna Hapodna b'alma.
(BapHeHcku Knoms) .
Bapna, 1onnst- 1912 rog,

' Kan6mo na smmpane (vexose).
Kynyga nponasa m uaxacapa

Amsepen 9945 9965 A
Bepnuns 12330 12360 123-55
Brena 104-45 10470 10465
Jouzonn 20123 25629 2528
Hapmxs 100’ 10025

C. Herepdyprs = 26590 26760 -

Hapurpans . 22:96° 23:025 23016

Haroneons y Bmena Kpomu 19'168

Houmncnona sa mphBomrh MEHUMYMD HA'
BCHUKH ropBostatennth nepxaen 1 Jm.
Kouncmona 3a npbsoxs sb emrphue
uocteTa HR lapereoro e 13%, €1 ui-
Ezuym, 25 CTOTHIKA.

5uzapcﬁa Tspzosca Banna -
(BapHeHCKH KAOHD) ,
Bapuna, 1 ouni 1912 rog,

Kynyea  IIposasa
Iapmaes 10005 10025
Jlorgons 2524 2531
: Lo f 2295 ¢ . 2305
Haparpant frs { 10025 - 10075
B 10445 . 10475
HeHa - 100 CO 100-30
Bepauas 12335 123'75
Augepen 99°50 9980

‘Kyper na 6aHEOBM M JIpYiEecTReNHd n'lmuﬁ KO HERA,

5 P

Pesep- | 22| KYPCH
HAUMEHOBAHUE Cepanmue |Kanurans| sens §§ S 1 K 1 mafle
. GoHID Eg HACLKD | BACOKD
3acrpaxosateaso [-creo, ,Banxann®, Codus - 2,000,000! 100}  520F 522
3acrpaxosarennio [-ctso, ,Bbarapus* Pyce 5,000,000f 101,000f 100} 570] 572
Brarapcka I'enepaina Banka Codust 5,000,000} 750,000 250 378} 383
I'crepanna Mnotekapua Banka » 10,000,000 250 120} 130
Kpemutua Banka . 3,000,000 72,000} 1250} —} —
bBankancka , . 6,000,000 2001 270f 275
Coduiicka . 1,000,000} 100,000f 500] 630] 640
Brarapcka Twprosexa Bauxa, Pyce 5,000,000 100] 145
Brarap. Kpenurna Banxa ,Umppans* » 2,000.000} 600,000 100 149
Tvproseko-Unnycrpuanna Banka MNaosguss | 1,000,000f 51,908 100 92
Axu. Banka ,Hanptapks* MNabsens 2,000,000] 333,000f 1001 - 130
Banka ,,ﬂoépymxa“ Banuuks 1,000,000} 203,000 100 115
Banka ,Jlean-Opmans* Cuaucrpa 100,000} 3,000 531 . 58
Bwar. 3anowna. Baika Codus 300,000 6,000 500; 520
Crenun. Tiomion, daGpuxu Ilnoeauss | 4,000,000 100] 130
Bapu. HMunycrp. d-co ,Cuna® Bapna 600,000] 19,7871 500} 440
Kpenutno Axu. [-so 3opa' » 500,000] 76,000f 200} 245
Bapuencko Topr. Kpcn -0 ’ 200,000] 27,000} 100 90
Anon. Axunonepro Muaycrp. Il-8o Banuixs 1,000,000f 40,700f 1000 1090
Bear, Axuwon. d-so ,pym6a* Bapna 500,000f 36,0001 100 90
Buar. Tspr. Mapaxogso J-6o ” 1,468,800] 223,892} 400} 245
Kpen. Axit. J-5o ,3emnenbaens* " 300,000 40,000 100] 114
3emnen. Axu. lIno «Opaun® Banunxs 300,000] 40,000f 100} 107
Twpr. Axu. [-so ,,Epmmm" Bapua 300,000F 14,000f 100] 107
Bapu. Twpr. Axu, JI-po , TpynomoGuc* " 400,000f 184,000} 100] 160
Topr. Axmwon. [I-so prm,‘ " 114,356] 44,356{504-31 70
Tepr, Ak, H-so ,Hanmphazxs* Basuukt 150,0001 20,0001 100} 114
Tepr. Axu. I-po ,Coeauncuuc® " 600,000] 160,041] 200] 290
Arawmonepo JI-so ,Eneprun® Kasapna 300,000 50,0001 100§ 117
Kpenut. a-B0 ,3emrentiews® Cr.-3aropa | 400,000} 45,0000 100} 120
» » wBRIAOCTS woo»
n »Hanexna® o » 300,000 88,0000 100} 135
BepKOB. Topr. Axku. J-so ,Crraacue* Bepropuua 85,000 37.000f 100 52
n. Kepem. x-80 Msnza® ’ Codust 2,000,000 250,000f 500 840
ﬂapno-memxo n-80 ,,Conraacue’ Wymens 140,000 9,000f 100} 100
Paarpancko Twpr. O-so ,Hagewna® Paarpags 200,000} 113,383f 100] 145
Axunon. Kpemur. Ji-so BR1awROCTLY Ilymens | 1,000,000 45,000 100] 112
Hlymencko Twproscko ley;Kecmo " 400,000} 86,000 200] - 130
Opxan. Cn. Axu, J-so ,Bxaaue® Opxane 160,000 23,350 200} 250
Cnecronuo JI-so Bmauxﬂocn' ) Cebaueno 150,000f . 9,000} 100} 103
Ak, Kpen. Jl-po ,Cretuncuuc® Cumicrpa 200,000] 42,100 100} 137-59f  —
Tepr. Axu, L.so ,ﬂon'bpﬂe' Banunks 150,000 344201 100} 116]. 108
Aku. Cnecresno JI-so Jloseun 626,596 o 00 522 —
Anon. Axuvon. [i-so ,Tpyn* Pyce 500,0001 34,757} 100 110 112
Akumort. Twpr. JI-so ,Cuna* Mnbsens 400,000f 30,120 . 100} =~ 85] . 93
Brarapeko Axu, J-50 .Bmaaumocrs® | HoGpuwus | 1.000,000( «55,044] . 200f ~ 175] - 180
Jlomexo Axu. J-po Borarc'mo' Jlonn - 300,000] “19, 500 o100 107} - 102
Nposasuiicko Cn. [-po »Jonbpue* Mposapua | 263,011]° 44, 066 YL )
Bapyma tpaﬁp ,.l'lpmxu'b Bopum» Pyce 1»0089000 7 703 e 1600

ﬂe-muvm ,SQPA' HA n. Komxcm»-—-Bapna. N




BLATAPCHO ABIHOMEPIO APYIKECTBO [

KanuTans 1,000,000 ne.a. )
- Heunrpasuo cejpaanme CO @M. ’

Cb KnoHoBe H areHTypH BS BCHUKH IPajOBE A LAPCTBOTO.

I'aab »e xacw n papean, Bensunns sa ocwbricume, 33 MoTODH,
asroMoOumu u nuayerpesmas whim, Munepanuu n luauspposn s
macna, Fasofrs n Husenchns sa Jlazenmoropy, Hm{ypa 3a orom-

Jedwe ua mapan xormr. Kartpams, Hapa(pum. ¢t HAN-M3HOCHH v
I_I'BHPI o4 YCJIOPI/IH

Memmm MAMAHA
BECTA — VESTA.

e Hali-yChBBpIICHCTBYBaHaTa MalmHa 6bp3a H THXOLIEBHA,

ITlesnara mammua BECTA upts® gvaroromwwsrth cm yeobxm no wbaora
BEMHO KBJ60 CA e creveimisa Haf-go6poTo peHOMe. 3a (»erc'rﬂma'ra H HeycoopuMo
npBBocxonHOCT: Ha CcBOATA (habpHKALHA.

BECTA mopana cBOATa KOHCTPYKIMA € HECPaBHHEMA € BCHYKE LO3HATH N0
cera uummpna, BECTA e nmoxyumia Hafi-foGputh OT3EBH ¥ Harpald IOYTH Bb

BCHYKATB M3/J0%eHHs, Bb Brarapns nonyqn O'BPBATA. Harpa.u;a BB Hnonauncxowv px

nanoxenne nphss 1892 roguna.
BECTA. mue nanphas n Hazans BCHYKH BHOBE wesoBe A 6po1mpa
BECTA ce pacopogasa rogawno 80,000 napuera pasus RuZOBC. .
Bebxn xoffTo MmcnM fla ce cHaGME CH LIEBHA MAIUEHA, Hera mo- Hamphas
Aa sugu B onuta MamwasHara BECTA sa na me ce kae,

l‘eHepa.neHb Ipbacrasurens 3a Llapcreo Bhnrapm
AIIEP'D> BEHCYCAH'D.

BAPHA PYCE — CO®HA — HJIOBILI/IB'I)
Tmpcnn ce np’kncranmem BB’ Ilpoaaﬂuﬁnra.
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3= (0CHI'YPHTE/JIHO JPYIKECTBO 3A ILUBOT'D. =
yupa:xkgenne npbass 1911 roxana,

| Hosn ypenenn ocuryposku mpbsn 1911 r.: JIEBA:

Hait« 3HAUHTEHO nponasbaerue, koeto'e 6uI0 Pealu3uPaHO OTDH
€lHO CaMo ﬂpy}xecrao b ubaug csbrn, - ¢

Cyma Ha ypelenH OCHIypoBKH Bb cuna . . JIEBA: 10.894.163.029.
J Cyma Ha AkTHBA . . . . . . . . .J]EBA: 8.548.378.388 AAX
) Cyma va Macwsa . . . . . . . . . . JIEBA: 3.011.523.375 [\ )
A% OcHoBHA pe3epBa 3a AMBHAeHTH. . .- . . JIEBA: 536.855.013
.5 O6Iua Cyma Ha NpHXo.. npbsnb ynpawuenuero. JIEBA: 583.910.552
% OO6Ia cymMa naaTeHa Ha nputhi. Ha noanunth. JIEBA:  278.045.515
2 3aemu ornycuard npbsn 1911 roa. . . . JEBA: [130.110.337 {
‘Yucnoro Ha noauupths BH cuna . . 1.022.726,

Mnarenn sa cubpTHA cayyan Bb Bbarapas ao 1 Sinyapn 1912 r Jlesa: 3.966.695
Inarenn 3a CMBPTHA cayuan Bb Buarapas camo npban 1912 r. Jlesa: 296.185
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{1 Maaresn pnsRAeHTA npbasb 1911 BBPXY MOAHNA CB
{ ropnmuHo yuactne, naaaneun nphan 1909 r., n'bspacrb
ua ocuropennfi 30 roaHHA:
Ocﬂrypﬂsane nosuaweno . . . . 16,579, ore-crofmo-
-..)1 Ocuryp. Bb c1yyall HaCMDBPTD, 20npeMﬂH 16 07%} cTLra ra ro

BAIHATR
il Cubceno ocurypssate orb 20 rog. . . 12,51%) “npesns.

O6wa cymMa Ha NAATeHA .-..,'
..
HAnsnpen. npbas 1911r.

JIEBA:. 47.985.320

¥~ BobxaxBu OGsicHENHs ce JaBarTh NO NOHCKBAHE: “l
Byn, Jlonnykoss, N 43,

Dupektops 3a Bwarapus: . FEOPI'OBD, Codns,

AHI‘JIO AMEPI/IKAHCI{I/I ,,,,, -
— T'bPI'OBCEH MY3EI/I-CO(I)I/IJI

I‘enepamm npmcwanmenc'ma Ha gHrARCEY M
amepnnancnu pabpuEH 823

>
A
» :N

B'bpmalmn (xapmaHHI/l), Bensnuopy,’ I‘aaomennn, Hadgronm
u ,,Jusens“-MoTopH, Joxexo6mus, AsTorobman, Jnpamu
H [pyrda WBAyCTpUAIHE H 3eMieABIdecKH MAWMHR H OpAARA.

ANrAHCEH UBmMymd mMampnnm , AM-
,[[EI[03]Z[T'.B ]IEPHAJI'B“ Benocnnep;n Boxcxem.“
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T'bPl OBLHH OAPDH*
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Wbuurb va ,Boruus“

H3pheTana Ha TOUNTAGKATS CH KAHCHTIH, ue npueTny-
uaxa peue mesnnTd My mammum ,BOTHHA, ;u;mmmmn

¢h PHREQA H KPaKa,

KOHTO npfbnaxoncmyean Hap’hb BCHYKH APYI'H CHCTEMH NIO CBOATA 3/pa-
B H YCBHBBLPHIEHCTBYBAIIA KOHCTPYKIIWA.

He Icvnyname IICBHY MALUMHH, NOKATO He BHAATE W ce yObamre BB roak- ©

murh opbumymecrsa ma Maummnara ,BOTI'MHA“. :

KOHKypuparh WBHHTE Ha BCHYKH CHCTEMH OTb

TO3# pOADL MALMNHH.

- Crnapgose upa xaonopers ma ¢upMara BB Pyce, HJIOBJ!,PIB'L,

— Cogmn H Bapna, —

p——— OCVI FYPMTEHHO ,LI,PYH{ECTBO —_—

nphse 1911 ropn,

Ilonyuenurds pes3yarard IO OCATYPOBKMTH 33 JKAROTH LpB3L Teues
umero vHa 1911 rox;. mocrassars, owle Beguaxs, lpymecrso ,JJA HACH- 22

OHAJ'B® (wactHo npbBaupuATHe HOXB KOHTPOJATA HA ,Ih,pmasa'ra) Ha
eN0 HAa BCHUKMTE cppauuycml OCHIYPHTEIHY ApPYIKECTRA, CH efHO npe-
HBROACTBO OTL 5,576,886 xepa mam c¢b 25/, MEAMOHA BL IOBeYe OTH

Taxusa oTIRYHA

FYPUTEJIHO ApYXECTBO.

HIpysxecTBOoTO, KOSTO HAE HA BTOPH PeRs nphsn: 1911 ropguma.
~ O6bumrh onepanun manpasenu o1s ,,JIA HACUOHAJDY o1t em- &
mecTByBadeTo B 1o 1-# sayapmii 1912 rop., KakTo BL OCHFYPOBKE ®a X
JKHBOTH, THH O 8a HOMHE3HeHA peHTH C€ Bb3KayBaTb Ha J. 2,947,708,929,

pe3yaTaTH AOKA3BATH HOOCTATHYHO, de B'I:ﬂp'BKB

BCAYKHTS . MAYHOTAM, KOMTO ce cpBIaTs HOCTOAHHO M roxkmaTa KOHKY-
peHu¥A HA TOAKO3: MHOrQ OCHUYPUTENHH ApYKeCTBa, nos’hpnero Ha ocH-
rypessTh Juna Kkuun oJia HacHoHans* me  npbacrasa ga ce mapasAba
OT'L JIeHb HA JIeHb IIOBeYe # €2 € [AOKapaJao llpymec"moro a0 elHo noko-
#eune, KOETO € Jajeyhb Aa Ce CPasHuBa Cb Koe Hja e npyro OCH-

Texywnrb 3acrpaxosku 101 auyapnﬁ 1912 ce Bb3KAYBATH Ha
1,096,348,158, a cpbmy Tbx® Hpysxecersoro ,JJA HACHUOHANB" npu-
TeXasa 3a rapaHuus Camo no KiaoHa )lmson, rpamaguuTh  pesepBHH K5
¢onaose orp noseue orb 750,000,000 sesa, koero e ome eguo - Ko-
Kasarencrso, u¢ ,JIA HACHOHAJI'L“ e wHail-60raToro n 6e3cmuneuo
uail-3apasoTo HdpymecTs0 Bb CBRTa,

JlpyKecTBOTO IpHETexaBa BCHUKATE BHAOBE Kc.u(muannn, KOHTO 1O
cBonTh JubepalHE YCAOBAA KOHKYPAPAT®h Ha BCHUKA APYrR JApysKecTsa.

Ho#ito xenae Aa cu OCHArypH KuBOTA, >XeHATa cCH, n:kuara cn, HeKa -
ce OTHece 110 Hafi-COMAHOTO prmecmo : ‘

| Hacnonam,“ |

Ochosao Bb Iapmkn Bb 1830 roxmua.
JepesTops 38 Brarapua:

Bopnc'b X. Kanqen'b._;\f-
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o l‘ocnona NPOM3BOJHUTENH HA KAUIKABANL, CHPEHE M Macia! wem

MA

IW' He pa6oTere 6e3n MAIIAHH ! “WI

. Noness & I Tiiesh— l'uﬂ on

He msnymafire caysas na cuabawrh
' MaHApETH CH Ch HAIATA MAIIKHA cae-
nEaJIHO 33 uaﬂnpu. -

 TIlpomssemaa YHCTO H dmnno
macao. IIpBmopxuama e ors

Hbpi. Semn. Vuminme b CBEABTENCTBO
N 473

. MAIIMHATA
HHYMIODL CEMAPATOPB

ciecrdBad KasaHH, [IbpBa, MOpPHCAYra,
' phMe m TPYAD

IlaBame jeceTrouliHa NMHCMEHA

TAPAHUMS sa PABOTATA.

e o HckaiiTe HAIUHI © ©

CﬂEU.MAJ]EH'b RAT AJIOI"I)

I‘eHepaJmn np'lsnc'raawre.zm sa Baixanckas IToayocTposs ¢

B. KpeMaKoeH ¢ Rypres- Byprast.

JOIMATE KOXXeHH CTOKH:
OOyBKH Ha mIeBs:
BN CKH, MARMKK B LBTCKH,

untk ropbuomam.

¥ pa B Ap.

yn’ﬁp

HWspaboTsaTs BB Halt-roabMo KoJuuectso, HeceHy u daconn cabay-

Caugany, KOHTO CA Haﬂ-npax'mqﬂﬂ 3a aBKo xonene npi;a'b abr-

xbrHa ® amnm paaﬂn uexad M nau'roc;m. naM-

Kydapn: xkoxenn m naateeHr cb xarsdz wim 6e3'x,, no menaxme. :
/ YauTa: paMckH, MAKKYM, nph3pamenn, NPOBHBHOHHE, GAHKEPCKH, LOM- (e
¥ KoBodexuiepcky, JMOBMEANCKA, afBOKATCKA H JIp. R
Pazum: noprdetinm, HOPTMOHETA, xca.u'qu 83 o‘mna, 8a JIeBOABE- i

N
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Tlopxuxarh ce H3OBABABATD Ha#-TOYHO B 6‘Lp30.
- Ubnmm n ycz08HA Haf-pspochE. IIponaxGa Ha expo ® XpeGHo.
YuonABaTh ce'I. I. KIReHTHTH na HAOpaBAT®: eJEHD ONUTE H me |
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‘: cm II&LH-J];OGKP!’ITL eJeTauTH U eBTel.
- TEHEPAIHO IIPfE]LCTABI/ITEJICTBO
B'bnrapcmo THproscKo AKO. Il-Bo
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- 'BAHKA B’BJII‘API’IH»

| (,Banque Bulgarie®) -
»131«:31131110 ARTHONEPIO JLPymECTo
———— CODILL

UBHOBBH’b gamrads 8,000,00 JIBBﬂ Bl

Wsebpusa BehraksH GaHKOBH onepauuy, —-—-——-- a

ornycna aaeMu B OTKpuBa cMBTRA cp'hmy nbung KumKa, c-roxm'k H‘f
T1Lproseka . cKOHTE, [IoRynKa ® npojask6a Ha MBcTHA ¥ HHOCTpAHHH umx
nd xaomxa nopauka. Ilokynka m Dpoaak0a HAa “eKose H HoHoCaMer -
cpbmy crpaucreo. Jlapa rapaunums Cb . yaocrosbpenne 33 ytxac'r'mf:‘vb )
THLProBe Ipu CcuopasyMenne H BLOGIle HIRDLPINBA BCHYKHE' BHAOBE p-
FOBCKH OLepAUdA HA KOMACHOHEPCKH HAdajd, ——————— .

0 0 0 0o IlpEema BrOroBe, HA KOHTO HJALNA JHXBA 59, oo0o0oO
rojuIIHO Ha GeacpouHETE BIOrOBe, & HA CPOMHHTE — UPH CHOPABYMELHC.

. Bamkata me nocpbaHaun IpH nouymm-nponam(;ara pa pasua Obi-
rapcm npomsBefeHnd, KATO 3bPHEHH Xpau# # Ap. Ha [KOMHCHOHEDCRH Ba-
wana, KaTo 3a IbasTa € Bh CHOLIEHWA Bewe Cb TLPEAMATA BL CTPAHCTRO.

Tenerpauueckn anpect Ha G6anxa. Bbarapus e:

,BATKBLACAPHA® == ,BANQBULGARIE.*
%

Il Tunyess & B. X, Mnmb
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peHomupaHa s Espona q)aﬁpnua 8a BBPLIAUKA: -
 Xaimpuxs Jasms, Manxaions (I‘epmanmx)

Brpwaukars ¢k ¢b # 0e3h anaparn 3a Ape6Ha craMa O’l"b 3 1o 15‘
KOHCKHM cHAW, Hall-yCHLEBPIICHCTBYBAHA M 31PABA KOHCTPYKOHA.

]Ip‘snsxoncmynan pasHaTh Apyrd CHCTEMH.

HKynysaunTh 13’ ce OTHACATE 33 CUOpasyMeHHe HAnmpaBo o HRC’b,:
eb mocpbguunm He paGoTHMD. |

Bebkn mamn Kynyeadn HMMa npaBo Ge3naaTHO na ce uonsyBa oTh
KYPCHTH HW 33 NOATOTBAHE ONHTHH MAINMHACTH. .

115HA ¥ YC/IOBHS NaBAME CAMO HA CEpHOSHH uynysaqu.
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JIEpB0O. GEATAPCEO THPLOBCEO, ', .
an)opmalmomo H HHEACOBO 610p0

 TATIACH

' ,Il'| P'L NYHJAEBD, BEIKOBD & CHE

Tmpronona ¥ 4Yacrioa HH@opMannd. COGCTBGHHH Kopec-
\,nonneum Bh BCHYKM TIpajoBe Ha B'bm*apnﬂ H roabuurd T’bp-’ﬁ
|

rosckd mentpose Ha Espona.
HNHEacoBa cayEsda. :
Perucrpapase HHIYCTPHAIINR mapxm.

M KARIIY,
laBame ca*kuemm BB T'LpI’OBe u oﬁm. np'hunpnﬂmﬂ. '
HujgyeTpuasEd KOHIECHH M CHCIHAJHM 00J4rH.
OppaHcEpaHe HA EHIYCTPHAIHH np'lumpﬂa'm&
(Upbss nbpBoKiacHH espomelickd Kmitm).
XyjpoiEecTrBoHnH pemaun, n.nalm'm, penpo,myn-.‘
UHH H Op. . C ‘
' Omnqun ped)epemmn. ; ‘
Teaerpa«bem aJpech ATJIAG’L“ ———CO(IJHH.
“CoScTBenT TeAGHOHT RANOUE. -

i Ropecnonp;ennnﬂ Ha: anmaﬁczm, q)pencxu, n’fmcnu, yﬂ-,
’rapcxa H DYCKH.

‘Banrosu cwbriu.cx B, 11 B H B. JInguens & Cnnone.
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BAIKAHCKA BAHEA|

‘(Banque Balkani que) o
AKUMOHEPHO IIP.V)KECTBO B
Kanutans wecrb MHIMOHA JIB, 3J1aTHH HANBAHO Bnecem:.
U;ea'rpana 85 Codus. Hiomose s Byprass, Ilnosnups Pyce
u Bapna. Arentypa s Banumks, ’
Kopecnonpentn seeenukntd no-raasnu rpagose Ha Barapus u crpaucrso,

V3BBLPLLUBA BCBIAKBIA BAHKOB
Asancu cpbity whHHH KEEMA H CTOXH’OIE;Q‘%Q’I IHK!?JE?T’L TOKYI~
Ka H npojaxba na MBeTHH 1? MHOCTPaHHH IBHHM KHWXA | 9YeKo- -
Be, KpejuTHA mucMa u Up. Jlasane rapanm
| : HPHEMA BJIOI‘O% . qau 3a- 'r'bprone B mp.
Beacpornm Chb o v o e, 4, ro,n mena.

. Cb cpoxs Hafi-manko 6 wbcena ¢b 41,%, r. uxsa.
Buiorose mo-rombmu ore 10,000 jesa mo oco6Hu cnopasyuennﬂ'

Honaram ce OCOGEHHH TI'DHKH 32 HDOKYIKA | nponamﬁa B

Ha 9YMACCTPAHHM IWHHHM KHmKA.

Banxata mMa mocrosnHo &b fenosurs pasmuumm wheTan n'bmm
NHHA, ROHTO MOWE Ja npbiasa pegmara prm Bebro

HeJAeMo KoJmuecTno,

I'Ip'hnopiﬁlma 0Co6eHO CBOSR HOBOOTKPHTD OTakab - 3a uynynane n'
NPONABAHE 3HPHEHH XPaHH HA KOMHCHOHHA, .

ThxHoTO NpHEMane u MaHMIy/IMpane ce H3BBPIIBA ¢b Hafl- ron'b-

MO BHHMaHHe. 3a npbiagenurh it XpaHd Ha KOHCHrBauua Bag-

HD.T& naaa aBAHCH IIpH Haﬂ-HBHOCHH chIOBPlﬂ-

jf

‘IHMHIHPOB'L & Opeﬁorb

‘ BAPHA

Ilpis,tmwanuweacmno, nonmcnona, encne)mnna.



