FE

_ Bpoit 338
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LoiaBent mpbaerapnreas 3a mbia Bparapus.
Texunvecro 6wpo Byrypems— Codna.

Ya. Exsapxe Hocwhv 33, cpbusy Hosuth Gawu.
INna MN3RJAUHTeJHA CiiemuaJHoCTh.
TyXnapcKd mManuHm.

ILOGT&BH ROMILJICKTHH HHCTaJaunu 3a TyxJdapcKkn A KepaMn'ieCkl MallWHA.
I/IH}RBHGP'ITOIIGIH/IEIJIVIGT'B BUHAarH Ha pasmnoJIOKeHne Ha CEepHO3HH RyIIyBayn.

Touxbus ACUOSUTS HA MPROU, CBOUHUMENHY YacU, NOMNY, afcembénu()euzma/m— Kanmapy 0e3s dpamoée, U=
cmema Lapsencs, mapryuu 3a 6uno, Gupa u 600a, Ko, pemsyn omz OGasrama U KAMUACKA KOCBMZ OM3 HAl-
doBpo tauecmeo, Konputienu cuma 3a Opamna, KoaaHu, Kegu 3a eAL6AMOPU, UYKOBE 30 600CHUUHI KAMBHY, BeH-
MUY 30 600a-U NApA, KpaHose, MAHOMEMPU, HAGUSKU 34 GUCOKO HAMbIAHE, B00HI. HABUSKIL, HABUSKI oM aclecms,

B - UePBCHU NAOUUYU KAUHIEPUMS, acOectnosu. nACYUYYU U NP. U TP. |
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Macna sa npbrpera nap

ChIbpHa HUCTO MABKO 0T WBEALAPCKH
| Kpasn U € Ha YCbBLPWEHCTBYBAHA XpaHa
 3a gbua, nonpaBnArown ce GONHY U cTapun.
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Banque Bulgare de Cr'edit ,GHIRDAP*
: OCHOBAHA 1882 IO/

KanuTtanb, nanthano pHecend Jjepa 34, 2,000.000.
3anacens GoHLB 7 pesepsd 600,000.

; Ienrpamo cbraaume 8p PYCE.
Knouose: Codims, Bapua, HoGpuus, Cnmamcrpa, Auboas. HE
U381 PUIBA BCHUKH OGANKOBH ONEpALMH.
fpuema BAOrOBE Cb CpoKb M 6e3t cpokh Cphuly CUecTOBHM KHRIKKH, fod
CpOYHH CBUAETEACTBA B Bh TeKywmu cwBrim m miama: 5

59/, 200. nuxea sa 62acpoysu enozoee.

6°/, 209. , sa 6102088 C3 CPOKB 89HE 20duna v noxevye. :
CnecTOBHHTH KHHIKH Ce 1asaTh 0e3ngaTHO n BHOCKATE kakTo N M3- [
TerasHero Ha cyMarh crasa 6e3b HMKaKBH (GOPMANHOCTH u Gead :
HAKAKBA PA3HOCKH.
CKOWTHpa NOMHMLM, OTHYWA 3aeMH M OTKPHBA TeKyu cmbku
cpbuy rapanaas Ha WHHHA KHWKA, CTOKM W JMYHA  DODRIATEICTEA.

CLOnpa MOAMIH 30 uyELn eMmBTEA
M3gasa wekoBe W npan npbeoau sa no-rombuuth rpagose b §
Brnarapusa B CTPaHCTBO. A

Kynyea u nponasa 3a 4yia cubTra penuks BHiOBe IBHHE KHAMKA.

——z===== Y(NIOBUR HA-NMMBEPANHN.
Tenerpaduucckn anpech: JHPIAOD*
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Asexcanapua (EruneTs) M arenunn B Haupo # Noprb-Canas.
Azenmypa — Komucuona — fpredcmasumeacmso.

Jlaa BCBraKBM cpbaenna 6e3b HHUKAKBO Bb3uarpamie-

uue Ha Bebkd WHTEpECYIOWb Ce 10 BCHIKH apTHKYIH, KOHTO

amb asapdb Bb Kraners.
Morat™h jAa HambpaATh A00BpD N4 |
[Ipbacrapansa npojasa OpamHa Ha Huapycrpuaiso-

to JIpymecrso ,CHJIA® 0T BapHa u pasH# THPrOBCKHM

KXY Ha HQM%CH(!HHH’Haqaﬂa.
fﬂ;ﬁec-i,-: M-r EL Mochonoff, Alexandrie (Egypte)

i o B. P. N 826. ‘

| Agences: Le Caire & Port-Said.
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KaBapuencro rpajcro ofLL. yIpaBJaeHme.
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KaBapHeHCKOTO Ipajick0 OOUIMHCKO YBDPABJICHUC

005BBa,
BAKaHTHA.

Ye JJ'biIKHOCTHTA  OOIIMHCKH OH PHHEKD €

Menaomurd pa g 3aeMardp Ja IONANLTEL 3asdB-

JIeHUEe MPUAPYHKEHO Ch HIMCKYCMUTS ce NOKyMeHTH
3a YECTHOCTH U TIPaBOCIOCOGHOCTD, CBIVIACHO 3aKOHA 32
IpafickuTh OGMUHE M MPABUIHUKS 33 IIPUIAraHeTO MY.

Bmers: Anacracs ApHAYIOBS.

Cekperapb: AT. ApHAyI0Bb.
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[Tbpra no poubTh M MO MoJepuaTa CH HHCTanauus Bh whaud

HUMEHNTOBA ®PABPUEA

w1 I B'b¢

HJABHWBH'B.

Bankaucu [loayocTposs

ZAOPTHAHL D"

MeHTB Mapka ,JIEBD® e nspbcrenh B KOHCTATHPAaWD KAaTto EAHHD OTH
. o Hafl-Ro6pRTB ‘unMedTA. —= =

MBCTHO IIPOM3BOACTBO.
PBRE3X0NCTBYRA BCHYKM LHMCHTH, KOUTO ce BHACATH Bb

| Hocraea npm wsnocun nbun 1 Bo Buarapcko JIpywecrso ,Jlesn*
3a (habpukauus Ha UMMEnTb H XHipaBauyecka Bapb — [InbBens.

uapersoto. Yjpo6pents 32 AL PKABBH Mocrpoiikm oTD

Ceupbrencrsa o1bs npouytua npodecopt D-r Wilhelm Michielis,

Mannctepcreoro Ha Qi ¢TBeNNRTS CiPARH €b
HpoToKoNb 0Th 16 mMaii 1911 roguna.

Berlin # ors F. L. Smidt & C-o0, Copenhagen.
Topmwno nponspogcreo 2000 (ash xmasan) saroua

Tenerpad. anpecs: f-a0 AEBD — llangens,
, Tenedous Ne 116,
Hptacrapurens sa Bapua B. B. Ilouont.
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UsnocHo-BrocHa banka-—GCoous

KoHcHrHAIMOHe D CKIalDh OTh TyMH 33
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continental Hannover-
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Bebrakneu

aa ce cpobuere Ch RATHACKO MOAEPHA W AOXOJUH AuCTA-
Jalpn — ne 326passiite a ce oTHeceTe M O HACH.
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[iponaBaT® ce ABH KameHOBRIIeHHHK MHHH,

HaxoaAwy ce 3onryajgakt u Hosay 6ausy 10 sMopero; TPAHCHOPTHP:HE

BARCAMIIATA 10 Opbra c¢bh Baronu; ¢1. (pupMaHT 3a KOnyecHd JIo M3uep-

[IBAHETO UMb TOAUlIBO Tipoussodcrso oTb 70.000 no 100,000 Toua

[LPBOKAYECTBCHD KIOMIOP'h; PadHOCKUTE 3a BCEKHM excHopTHpaHD TOHL

7%/s rp. Bkno9ad rp. B. — droits de de chemin de fer,

Kapan@uaons.
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HIKOJIAU RUPHIAOBD —B
{Teaedont, Ne 135, 11 yv. ya. ,,Maaxa Ilpheaascra).

CNMEUUMAIHO

ENEKTPOTEXHWHECKO & VH®OPMAUKOHHO

JBIOPO" -e

34 Hudopumpa u npbacrapassa pasid elextpoTeX Hund Jalbpukd 1o €1oG-
el [UTCAHE K ockbTAMTeNHd MHCTANANMH, CARINC B HAacuaue Ha vombinenns, BE
B nponamOH Ha MMOTH M CAYKOM HO BCHYKA OTpACAH MR TLPLOBHATA, fi

[IPOMBIL/ICHOCTLTA M BananTRTh.
Bebkn neHs m uach e Ha pasnodoxenuc 1o scuiny cokaenng u yrecnenun P
|} notpb6un 3a rp. Bapua, nposrnumaTa i crpancrso. lpnesarn ce n »acrpa-
£-4 xoBKM: 3a aBO1D na , Hio-Mopusn™ # 3a nomapn na peso ,Qenmkes '
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HYummupo

BAPHA
IpbaeTaBuTeacTno, KOMUCHONA, CGKCIeTHIHA.

- Herare am jga npu-
TeimaBare ejua yeb-
B'HpHICHCTBYBATA M-
I A 38 HIeB'D, KOSITO
padoTH Ha JbBO M na
Jbeno c¢rpyBailku
MHOI'0 eJTHIiO?

o WaucksafiTe BUHArH npouyrata

Mapka ,,Durkopp“

Penomupana »u nbasn esbrb 3a nefl-
HATR BAPABOCTL M KPACHBOCTS.
Ornecere ce 3a no-umoapoGuu cwbie-
upn npu Fenepanuna [pbacrasurens
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Kpejirno Axmzoucpnn Jipyaecerso LU B A“ Rapapma.

MOKaHa

Cwpraacno npbanacannara na wi, 202 ot Teproeekua szakons, m ur. 20
OThL yeTaga Ha LPYIKECTROTO, IOKausaTh ce r-aa axiuodepats ma Hpepur. Axin.
Il 8o ,Hnea* na upmesrersysars wa l-ty pegorno obumio ropmmiHo cvOpaunc,
10eTo e ce cheron Ha 26 despyapuit . . 10 waca cyvrpuHbTa BB nonwbmenucro
It IpysecrsoTo 33 pasrrbiaane BLUpocdTd, NOCTaBeHM HA NHEBEHD Peldb:

1. Joxnant ua yopasmrTejusa u nposbputemnan cwuebrh;

2. VaoGpenue Ganauca n cwbrkara sary6u u neuanGu;

3. Biowkers 3a 1912 rogusa n

4. OcpoGomangane OTT, OTTOBOPHOCTL yOpaBHTeandd W nposbparesaus cn-
BLTH HQ ApyskecTBOTO M JHPCKTODPA.

3a npaso ywacrsopane BL CHOpANMETO, AKUMATD e ce 1erno3mpaTs mpu-
GCHUKK GaHKH M ApYXKerTBeHATA faca go 24 Qespyapusi T. T g

Bt eayuaft, ue cuOpauHeTo Bl JeHA HA OKANATA UE €€ CLCTOW, TO [ACUO-
aupatero na Awimittd ce npoammxisa go 2 maprn. Axo npbacrasedna kaiu-
TATb He foctara, TO cLOpPAHMETO ce oriara 3a 4 MaprL T. T.

rp. Kasapna, 5 ¢espyapeii 1912 v

Ore Yopasuteaunsn Cepebre.

Rpexurno Axisonepno jpyiecrso ,HIBA“ — IaBapua.

JObarpneHue.

Apy:xectroTo teeth nya ga obned ua nouatacMuarTh rocmoga akndouepd, ge
avo whkoft ores ThX1L, MO pasu Dpunmuy e MOMe JHYHO 1A NPACATCTBYBA, TO
TOH HMA UPARO W MOYe A4 AAJC I'L/HOMOLUNIO Hu APYro Juale f1a ro upbacrasas-
sa 8% ll-To peposio o610 roguwno cto6panue na Kpepursoto AxumonepHo [py-
seerso ,Hapa,” koero me ce ¢werou na 26 Jespyapust 1912 roguna b rp. Ha-
BapHa, Koeto nwamovoto Tphosa ga Gxmpe obrepbsano ¢t (1) elwHdb AB. Trep-
Gosa Mapra H 4 034auaLd BT HEro 14 KONKO aknvm u HAa Kaken Ne N e coO-
CTSENNKD, KON10 Tro H3LABd, KATO NOJNOMH JaTaTa B NOAOWCHTH cd. [lonoGmu
(aaHKR OTH I'LJIHOMOIGUM Ce HAMHUPATD Rb APYMECTBeHATA HU KadTOpa.

rp. Kasapug, 5 ¢espyapnit 1912 roguna.

O Ynpasurendus CbebTh.

Bapa — Pyce — lliwEBeH ..

CKJIANT Cb:

RAR-T0JABMTL

MDTGPH‘sa Gensnirn, MIOTOPH 3a nadgrs,

[AQUIELH NMOTOPH «

NMAPHH rapH4TypH BBpIIa4YK K, BC'BKaK-
BH NapHA MAWMHM 3a mHpycrpHaaud wham.
Benyrko orn pabpukrara
Pyctons, Mipoxtopd M C-ie JI-TODH

- JIMHKOIHD — AHINHA.
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55 crau, 4 etama.

flapio otonnenne, esekTpuyecko ocebraenue,
Mroib Ha yauunrb ,M.-Jlynsa“ u ,Eksapxn Mocudn®
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R R R

R
7Y

SEEA
RN

oy Vs
ERE

0

I
— il
% K

} TR

10Ny CTPOBL.

HATPAAM CTh P3ADKEHAR

ENt3HU
1 3nartent meAaNh.
o5 cpsSapan mEpam
3 KIRXYPEHN NBPRK 0P

NBPBA MO POALTL U
1 ADYTERS ARDODNE

GAEPUKA _
OTHEYNOPHH
MONREPHATA (U YPEARA

Bb UtANA BANKAHCKKM
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A. Unners g C-ie

Henrpaas Bapua, xiosose: Bypraz2r, Codus,
Pyce, ComoBurs, Ia0BIUBTE 1 IlyMent.

KomucHoH2 ¥ EXCHeaMIuUs.
Ipopam6a ;- T'A3'D, COIJlb, MI/lHEPAJIHI/I, MACIA
3AXAPL u MAPCHICEKH KEPEMUIHU
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Bangors s Typmua.

»I'bprosckn dapn“ ¢ 6mIL B cm
0CTaB2, K0 KOJKOTO 3HAaeMB, NapTH3a-
HHHD Ha OTkpuBaero Bb Typuma—Ila-
parpans, Coayns u Oipant — ako He
eiua IledrpanHa 6avKa cbL OGBArapcin
KAOUTanA HAa AKIUOHEepHW Havajia, Noxe
00 el4HD KIOHE OTh CATIECTBYOMATh
6uarapcku Oankw. Tosa Hu e no6ph
n3sbCTHO OTB He eJHOKPATHO MHCAHOTO
8b CRIUUA BheTHHKD.

Coombkaanmn cue ® cnogbasme Tam
nied, 3al(0TO TA Ile 3 YHr9A T'LProg-
ckATh BpB3KkM HA gABaTa cbebanuw mHa-
puia, INe fa COOMOTHe 34 Olle HO-CAX-
HH# PA3BOfl HA THPrOBAATA HMD H e
Jajle KyATypa ® JKABOTH HA HaML Cb-
niesednsTh Hacenrenua BL ropHarh Tpm
nposaunsn Ha OToMaHcKaTa HMnepHs,
KOMTO CX MW3BbHPEIHO TPYAOIOGHEH,
HO He Ce PajBaTh HA WIAPOKA 3aKpuaa
OThb KpeamTa, KOHTO CRIIO Taka ce
pasBEBa M OJacHpa HAa eTHHAYECKA Ha-
yaza: OTh rwpuaTh Ba rHPHETS, 011
¢pauny3nrh nva ¢pauuysarb m 1. H. Ha-
nprTh ce eluHd BsAs IPEBHIETAPOBATE,

Kato naprusanu Ha Tas uies, ywkerdo
e. sbprame, naks upbab KoaoHaTB Ha
,T. ©.* na sanc3Haemt tutaTenurh my
¢w Ganxosoro pbao sp Typuas.

Hai crapara u ronbmata orv Typ-
cxuth Gankm e Oromadckata Banka. Ta
pMa MHOrO IIAPOKH 1IpaBa: BB eAH0 H
cmauloTo BphMe TA e W ALPMABHA, A
€MHCHOHHA, M Thproseka Gamka. [Ipesu-
NerHPOBAHOTO MOJAOYKEeHHe, KOEeTO Mo Ta-
KbBh Hauuwbs OB & npbaocrasedo, A
TYpH B Karo 4e JH 32 XBArO Bphme,
BLHL OTH BChbKa KoHKypenudd. Y nHa-
HeTAHA. TA fo Hawmarh nua (cera) cm
3aBapAM eIHO M3KIIYHTEJHO MECTO.

Horaro caban ¢pencrko-opyckara
poftia BB 1870, NapuyHOTO DApPMUIKKO
TEpIKALDE oclabHa, & BHEHCKOTO, hao-
[AKH, USBLHPENHO Ce OYKUBH H M3[MrHa,
nbxon ascrpufickd (YMHANCOBE TIPYOR
c¢h3gagoxa Bb llapurpalh elHo HOBO
(uHancoso yupesienne — Aperpo- Oro-
macka Badka. Tas 6auka BB TeucHue Ha
whroako sphue BOE cHAXa KOHKYpedura
c¢v Huneparopekata. Ho Tosa ce opo-
AbIdA oTHocuTeaHo He abvaro. Hoeara
Gauka ysabye TYpPCKOTO [PAaBUTEICTBO
Bb I'haa peauiia A3BBLHpENAHM, HO MAIKO-
NPOU3BOJATE]HA HW3LBPHKKA, TaKka vue
Kpegutopurh momckaxa orTb Iloprara
I'pJHA peopraHu3ands Ha Hednurh ¢n-
HaHcHH ¥ ciauBaHeTo ¥ ¢b lMneperarta
6aura. Ors TOBA THEMO BpbMe Tas moc-
abauaTa mMa Bb ChLCTaBa Ha CBOA  Kc-
MaTeTdb ochRbub geceThbThx® WieHore an-
IJIMYAHE B APYFM feceTh dleHose pan-
uysm, oile W IIecTh AYIDM ™WIeHOBe aB-
crpuiiy, Kouro, 06ave, He YIACTBYBaTH
BB Bojewero Ha paborurh M. Orb -ga-
CTOAIATA T'OJMHA HOBAA KOHTPAaKTbH Ha
Gauxara cb [loprara opbasumna. Has-
HAYAEANETO BB HeA TPUMA TYPIA-AQMH-
HACTPATOPA. '

Orp BpbMeto Ha crioMenaTata peop-
raupsanas  Ha - Mmoepexara O -omancka
Bauxa, 14 ocrada. Kato eqHud9BEDL Oap-
KepaHDL HAa TYPCKOTO CBKp(BHm2. T
upousBeskIa Herosmis satkd, TA ce
O)13yBa ¢b npepdaeruard no emucuarh
b nhaara Hunepns.

Ocpbur cnomenatuTh onmepalnu oTL
opuruAnens Xapakrepdh, bDaHkara wua-
RLPIIBA MHOTO APYId, YACTO TbPrOBCKH,
Ta aMa 78 areuTypn ® [0 L-Af CHTYPH,
pasnpbeHarn no whnaTa mMaepun, KOUTO
i cw3gagoxa TBHpAk roxkmMa KinenTena,
KaKBATO BB ceramHo Bpbume HEMa HaTO
enuo oTnL camuwecrsyiomurb Bs Typnaa
yupexaeHge. )

Hapens e¢n Wmoepexata Oromancxa
Bauka Bn Typnea nbidcrBysaTs ome
wbxoako ronbum Qpamuysku GaHiw,
Kato, Hanpumbps, Kpernanone n [Ilxkon-
ropata Bauwxa (Comptoir d’Escompte),
KOHTO WMATE BB [JAaBHATE IeHrtpose
crOR areHTypm, #rebamu nphauMHo ¢b
whaanga - Baokau onepamue. Hato
akaosa 6anka catas Oromauckara paszsa
roxbua gBiinocrs Ppanuysckara Banka,
KOATO AMA CKIIOYeHO Cb W'BPBATA €JHO
0co6HO chIJaileHue, .

Ibinocrsta Ha (panunyskaTh. Gauku
ce mposAsABa Bb Typuua go cera Hafi-
Beue BB eMuacurTk Ha Typckarh 3aemd n
BB I0JyYaBaHETO KOHWecHH 3a Kenks-
HAOM B pasdau ofmecTseHEH paboTn.
Ho ¢b HacTAORAHETO HA HOBHAA PeiKuUMB
U ¢b no-roxbmara 06e3ne49eHOCTL OTh

‘aakonatd, b Typuua nagma 6Hp30 ga

ce paseAsa ¥ uacrHata npbrupreMmun-
Bocth. Bbv whauth cu ma H3BIACKETD
KOJIKNTO ce -MoKe no-roabuum maroaw,
¢bpanuyskurb Oawun copbxa orb aa
oTBApATH aredrypd By Typumda, a — ga
o6pa3ysaTh HesaBucEMM (YUHARCOBH Op-
saunzanad By whxkow wmkera. Hah cera-
pata orb mnocabpuurk e Coaynckara
Banka, cispamena ors IlIkoHToBata
Haaropa, o1 6auxata Ha Aserpufickarb
3eMU H OTH Ganxara wua Yurapekurh
semu (Laenderbank). Tosa yupemaenue,
riaBHaTa NBAHOCTD HA KOETO CNYIKA 3a
4YHCTO 6aHKOBA OUepaudd, Ce CHJIHO pas-
sua. To orsopm Knonome BHL Cumudpua,
Hasaaa, Barona, Cawmcynsn, Brfipyrs u
r. H. Herosa kaourans pocrara cera
no 20 Manwona ¢p. ®m, KasearTh, agMu-
HACTPATHBHEA My c¢bBBTL BB3HaMepaBa
na ro gosege mo S50 muanoHa . (hpaHKa
nocabrosatenso. .

He uuoro otaaeHa ¢panuysxars kxa-
nRTANECTE yupenuxa Bbh Typuma epuo
HOBO KpegaTHO yupemgeune — [Inzeme-
nens Uatovens HKpeaars (Credit Fon-
cier d’Orient), ¢» whae aa upasd 3aemn
04D HIOTEKH,

Tosa yupempgende wme 3anoyde na
(pyKUAOHUPA CaMO KOTATO TYPCKHUA mape
JaMeHTh HawBHA [O3eMeNHOTO BaKOHO-
AATENACTBO, K0eTO BD CErailHUA CH BHID
OpaBd HEBL3MOMKHO OpHeMaHeTo HA HOo-
texd. [losemennun KpeauTd e pesyarars
OTh CIHBAHETO Ha NBa IpOexTa, pas-

» ’I:E)PI‘OBuI(I/I OAPDL

‘Xa calaTa Ha Tad KOHKYpPeHH9.

- sche

JAUYHA 1O DpOH3X048 CH. Exnss OT'bJ

THA u3XOkpawe o1s Ppaunyskara Bau-
Ko, APYrMA OTH efHA GaHKOBA rpyna —
Oromanckata, [apmxkara m Conysera-
Ta 6anku. TwA yeTnpu nouMenopaun Gau-
K4 ce CHIJACHXZ A4 CHLEeJUHATL JBATa
npoexra WM erto Taka npomarbze Ilose-
meanara Msrouna Kpepuwrna Baunka cn
KaluTalh 0Tb 2 MUAAQHA JUpPH.

Vaactuero Ha aHrAuiCKH KAUMTAIH
Bb OauxosoTo pbkno ma Typmua go me-
orgasnauio Bpbse ce cmupame orb
Oromancxara Bauxa. Bs 1909 r., ofa-
ye, uaBberana dunaucucrs Epnecrs Ha-
ceas oGpa3ysa Hanuowanusata Banka na
Typuasa ¢b KanuTanlh 1 MHIXOHDL JApH.
Ha rtaa GaHka ce upbackaspaile Gre-
ckaBo Ompawe. Ho Epuecrs Kacean
HACKOpPO ce oTkasa 0Th paGoTaTa cH M
GaHKaTa He MOKa Ja passde ocolHa
sbanocts. [lo weroso cvubiictene Awn-
raud, o6ade, MoJyud KoHllecHAA BB Mop-
roserb na Camcysb u Tpauesynasn. Ta-
3u Gauka ypeiu 3aeMa oTh 1 MuIHOND
aupy 3a Laparpass.

ITo-ronrbMa koHKYpeHIHA OKa3dsa Ha
tpannyskurs wanatanuern b Typuas
kanonTaanTh Ha repMavckutTh kaouTannc-
td. [epuannsA ero BeYds BL TeueHde Ha
30 rogdHd Cb TpaMajHO HIKYCTEO ce
MARYA Ia 3aTRBPAM CBOETO BIHHHHE Ha
moperara: Yepuo, Ereficko, Mpauopuo
m op. ® b Mana-Asuf, HeusxI04YaA
¥ Dbankanckug DonyocTpoBE, OTCAMD HO,
ocobendo BL Mana-Asus. W Gamxmrb,
nbua couukdame, ¢k Halt-uCTEHCKUTD
OpAAUA 33 TaKaBa efHA IOJATHKA.

Hbuckara Bauxa (Deutsche Bank),
CTUAIA HA YeJO HA [EepPMAHCKHA Kok-
COpLAYND, BAOKH OlPOMHA KalduTalH
Rt Typuusa. Ta c¢b cBourb rpynm m Hait-
MHOTO 3a@WHTepecoBaHa 0Tt AHaToJBi-
ckath xenbsumnym, Bb Barpajckarta am-
HUA, BB UAPUrPAUCKHTE TpaMsBam Bb

opocarenHurTh paGoTH mO-pPAaBHUHATA HA-

Honn, Bb senbsununrb ua Maxegonmasa
1 op. Ta nMenno nphanonara na Baeme
nocrpofixara Ha HOBATH AMHMM BB Aua-
TOJRA, o

Bt sacrosime Bphue Hbucwara Ban-
Ka ce CTpeMu Bce IOBede ¥ [OBede J1a
CTA 0N BbPXY :H0YBATA HA IBPKABHUTH
saedd # BB roabunth ofuiecTBeHHH pa-
6oru Bb Typussa. Taka, ye Td e BB
npbxa KoExypenuua c¢» OroMaHcKata
Bauxa. ®pannyakart ¢QunancacTd BB
nocrkindTh rofHHA Beywb NOMYCTBYsa-
Typ-
ckad 3aend orb 250 mmimona, mo-mo-
JAWTHYECKH pasHoriaacads Mexay Dpau-
uas ¥ Typuus, Bb Kpad Ha Kpammara
nonafHa BbL pAULTE Ha GepamHCKHA B
BHEHCKMA MApHYBH Ia3apH.

sk npyru wbMckm Gamka ce 3aHu-
MaBaTh BL Typuusa ¢b paGoTH OTB 1 O-
MaIKO 3HadeHne.

v Hibuckara [lanecrmicka Banka (Deul-
Palaestina Bank), llnpeata eto
BeYh rOfUHA e, OTB KATO e Ch3jana 32
Maanosa Mapkd. By mocabaumrt ropge-
Hu TA CHJHO PasBH CBOMTE 4YACTO OaH-

KoBu ofnepanun M HeluuTh oTAbaenua

OTKpHTA Beye Bb MHOro MBeTa, BOmATsh

KOHKYDEHI#A K IIPA TOBA YYBCTBATENHA,
" cnoTabaennara Ha Oromakckara Banka.

Hiuckara [lanecrancka Banka ce na-

MEpA Tbil CRINO HA OATA HA GBLP30TO

passppae. HoBMb Kpasa Ha H3TeKlara
roamHa TA Jeseie HanpTtaaAaThk cw o1pb
5 na 20 Mpamona Mapku.

Ile or6bakmump cAmO, Y€ poiHo
rbrume na Hbumckara Bamka, e Gaka-
Ta 3a merovnuTls skeabsHuum b Ifo-
puxb (Bankfur Orientalische Eisenba-
hnen), KOATO B3AMAILE yYacTHE B BCHY-
kuTh KesE3HONMATHA KORIECRH, TafeHA
ua epMansa ors Typnua u BB rep-
manckoro npbpaopnarue Ha mopra Xas
daps llawa. ’ ‘

Ha peas cb repwancknarh GaBkM 81
Typuud ouepuparTt ThxHETE aBerpnii-
CKH CBIo3HANH, 0coOeHHo Buenckua Bau-
kosb Criosw (Wiener Bancverein), xoit-
TO CHOJYuYM  ia Dp@Afaje HA cBoeTo na-
parpazcko orabienne MHOro roakmo
agauenne. A apcrpmiickaTs ¢uHAHCOBA
rpymE AosefoXa Bb  nocabiHo  Bphue
o1y 374,000 po 420,000 smpu Typekm
KamATalb MaKaps ¥ MBCTeH®, HO B3p-
Mams A0 m3pBeram pasmBpu B nphg-
npaAtdero Ha MuranmHerkata Bamka
(xosTo, cropeas nocrkanarh nmorebp-
zenu maskerus, mopaju BoAHaTa e cuph-
na maarxath cum). ‘

Orb pyceurh Gaukm Bb Typrnua mma
csoe oribaenne Pyckara 3a BouHmEa
TbproBag 0auka, a OTb HTANUAHCKHTE
— Pascxara Bauxa (Banco di Roma)
W ppbrh Ths orgbiaeHmAa urpaars BrO-
pocrelieH#a poOJIA,

MEcrunrs rypekn GaHuu ¢H MagKO3-
nauatejnd. OcsbHL cnomedaTara [o-ro-
pb, Mnrunnucka DBauka, moxke ga ce
nocour, Hanpumbps, nHa 3emaenbasec-
rxata DBauna, ocHoBana Bn 1888 r. Hap

. cetal, BB pexemspuit 1909 roa. nparis

Jlotyana-Gell ydpesd 4YHCTO TypeKaTa
Typeka DBadka 3a mooinupeHne Ha TBp-
FOBHATA W NpPOMALLIEHHOCTBTA Cb Ka-
murans 530 xunAg4 anpH.

Cnopens nonmata Tabadua, BB KOA-
TO CA [DpuBeleHH Hanud 3a pasmbBpars
Ha Kaouranaarh, sa moayuenurd mewan-
6u u pasgajeHATB HBBUAEHTH 33 H3Tek-
JaTa TrOJHHA, MOXKe 1a ce CARIE H Aa
ce CHLCTABH €J[HO NOHATHE 34 OTHOCHATA
3HAYMTENHOCTh HA THA TYPCKH KpeguT-
HA YYpex/eHud, TIABHOTO [OJe 32

‘whAHOCTs Ha Kouto e Bb Typuus:

Hanwenopaunwe  Kanuraas s»  Muers foxoxs Jinsn-
Ha Gauruth, - Qpankose, L (pankose. REHTb.
Mmn. Ortom. 125.000.000 11.880.300 99/,
Conyncka 160000001  1.328212 69,
Hau, Typeka  25.000.000 402.325 0%,
HtwM, M3Tou.  40.000.000  2.401.240 59,
Hbw, Manec. 6.010.000) 1.249.369 506
Murnannck,  8.602.0009) 266.397 1,909,

Hato ce maxmioun Oromancxata Bap-
Ka, KOATO Ollle MHOIO rOj¥HA HIe MMa
xapakrepts no whbkagB odmumanens, n
Ganxatl, yupegnenn Bewe mocTa oTHaB-
Ha Bp Typrus m cvsganm cu Tamb moe-
TOAHHA M JOCTA TpaltHa KIWHTENA, Kay-
To, HaupaMBps, Conynckata, HechbMHbH-
HO e, 4e OMAalleTo Ha APyrurh Kpe-

Toea c& Hbucrara
Wsrouna Bamka (Deutsche Orient Bank)

autan  yupexienns  nbéicrsyoma  Bb
Typius, We 4a 3aBacH OTh 0OCTOATEN-
CTBOTO, KaKLBDL O0OpOTH fle B3eMaTh
Tams uoanTHueckaTs cn6urus, Heen-
phuno e, obage, de AeIMKATHOTO [OJO-
sjxenue, Bh KoeTo ce OKasza cera I'epua-
uud Bb orHoinenne ma Typnus, e ga
NKasKe CHJIHO BAHAHME BLPXY LBHHOCTD-
ra na Hbmckata Banka m BBDXY Y4-
pesgenasTa, oTh_HeA 3aBUCAULA WA Cb
nea cebp3ann. Tyxn He MmKe BeTh Ja
ce roopu 3a Pamcrara baukn, 3nave-
HEETO HA KoHTO Bb Typuua Ghue u g0
cera mo-ckpomuo. JJaxe, ano MexiyHa-
poauurh oTHOWeEHRA ce GbP30 YPeaaTs
HaKp AHACO BpbMe Ie H3MeHE [0 Ka-
To 3a Hea atmocdepara ule ce pasud-
CTH ¥ Ie 3anoade fa it 6jaaroupmsArcr-
BYBA BB Pa3B0odA HAa HTaJHAHO-TYPCHATA
TBProsCcKO-UpoMuLl/IeHHa JBAHOCTE N KU
Karo GAgaTh sabpaBeHa oOMAHTH, Taxa
4YyBCTBYBAH#A cera.

Camn orh cefe cH TyWb Ce H3THK-
Bars [Ba H3soga. Hal-mbupso, KOJIKOTO
eiUa MM OpPyra HeOTpaiHa AbpPIKABa
6sJe NO-MaJKO ArpecHBHA H B3WCKaTel-
Ha KbMBb Typrua BB ceraliHuA MARYedb
32 Hefl MOMeHTD, TOJXOBA Ha f0-roabma
ApYX62 B Ha CBBP3aHM Cb HedA K3ToAR
MOXKe TA [a pasudra Bb ORdalle.

Bropo. Koa orv anpmasurTh MOKasa
no-roxbus HEOTPAJATETS H KOPEKTHOCTD,
&0 cebeotpuuane gopy, KiMb Typuna
BL TOA MMAYeHDL 3a HeA MOMelnTbh, 01D
Kxoakoto Duarapma; koa apyra Abpma-
B3, ocetuy Brarapma wmame Hadi-ro-
abyb BETEpech A KOMOAMLIYpA 10J0-
skeqaeto Ha Typnwd m 1a w3NOA3yBa
KPHTHYECKAA 33 HeA MoMeBTH? DBmira-
pen, crbiosarendo, BL 3ambHa Ha cod

-CTPOr'k HEOTPAJHUTETH U Ollle 110 CTpora

KOPEKTHOCTh, AMA NPABO HA I0-H3KpeH-

- Ha apyx6a orp Typuus, uMa npaso ja

3apbpiKe Cb HeA LIAPOKHE (DMHAHCOBH H
T'HPrOBCKO-IpoMALIIeHAn 3ABaKA. -

1) Cera 20 mua. ¢panxa.
2) Cera 25 uua, ¢panka.
3) Cera 9.660.000 ¢panka,

X POHUHKA.

3nannero Ha Pycencxara Toproscko-
Mupyctpuaana Kamapa.

Ha 9 n 10 roro xyputk sa npbak-
HHBAHE HA KOHKYPCHATE My HpOeKTH
phIIEXA Ja ce NpeMmEpaTs Chb 6#0pa U
mpema npemnn, npoextarh Ha Codeiic-
kBA apxatekts r. Huxoaa Hs. Ja-
3aposs.

IIspBa mpemmA He ce gaje HA HHKOR
orb npbicrapeHu B oceMp NpOEKTa.

[Ipemmpannrs u apyrarh npoekta me
0xfaTh m34ixenn n0 22 Toro 3a pas-
riedkIale oTb Ny6imKaTa Bb caloHA HA
Pycenciata pbhpiaBda MMIKCKA THMHA-
3ua ,Haazs. Bopuesn*,

TbpcH ce YHHOBHUKD. | R
[pu Byprasckara Topr.-Unaycrpagn-

-Ha Hawapa e oTkpura egHa HOBA AALK-
.HOCTB: - YRHOBHAKD. -I0-CTATHCTHKATA, Cb

rogumea sanisarta. 1500 as. ITle ce mpba-
NOYRTATE KaHAMJIATHA Cb CcpbBAHO Thp-
FOBCKU MAU rMMBaz@AlHOo o6paszoBanye.
Hesatomars pa 3aeMaTds AABKHOCHTA
Aa MOR4AATDL (O0-Bb3MOMKHUCTL [10-CKO-
PO CBOETO 3asBjeHHE UPHADYKEHO Cb
HOKYMEHTH 3a oOpa3oBaHme.

MeaHnyapcKu KOHrpecs.

Vrph mouTH BCHYKM MeJHHYAPH OTE
Bapua n Baprencro aammuasatb 3a Co--
¢nd, rabro saegHO ¢v Apyra owe Menx-
Hagapn otd llapersoTo mwe mMatTs 2 pe-
Ha ceBbmanms BB - nombmeswero ma
Copmtickara Toproscka Hamapa. Ille
cabaeMs ok 61430 TBXHETE BETepec-
HAR pashcKBa#uA m phineHrA M 3a Bemu-
KO 1€ ABPKUME BL TedyeHde HAMurh
ynTaTedd. PegakTopa - crogaumH:  Ha
sberurka nmm, r, 1. Jparyxaessn, samum-
Ha 3a Codua napouso sa Tasm IBis.

[y6ankyBan® e -

8b ,[vpxasens Bberamksn* riacysa-
nna ot XV Obuxuosendo Hapogno Cr-
6yaane ma 17/XI11 1911 r., sakons aa
NOCTPCABAHE HA CHAMCTPEHCKOTO Ipmc-
TAHALe H 33 MOCPOHKM M JOCTABKH 33
npuctannmata Byprasn m Bapua. Ha-
TOBAPBA Ce NPAaBHTEJACTBOTO A OTAaje
Ha [OCTPOABAHE IHPBOTO M 1A YTBbLpRH
Tbpra 2a CHRIUIOTO Ha CTOHHOCTL OKO.0
1 manmont nesa. Bypraskotro npmera-
Hawe we GAle PA3WAPOYEHO C€B Ha-
npasata Ha 000 merpa kefioBd crhun
# Haculuo parunme s3agb Thxs Ha cTofi-
HOCTb 3 MHAMOHZ Jesa.

Ha BHMUmMauueTo Ha Kamkasaamxuiith

Benuww  rocnogapm  man Buarapas,
KOoHTO ce HYMIaATH OTDH M3afcTOpH 3a
KillKaBaI'k, 3a CHpene M kaadw, aa ce
otnecaTs A0 npbackrarenn ua PaGor,
Manapamafnicko [pymsecrso B1 rp. fu-
601, KoeTo me BML  Habasn HyX-
nntrd Maificropu u xaaga Geswn HAKAKBY
onaceHne,

NonyaspHa Ganka Bb E.- Mymas.

OcHoBana e u e 3aperncTpoBaHa mpu
Ilyuenckna Owp. Cxnn E.-[xyumaitcka-
Ta [lonyaapua Banka. Veraga i e YTBBp-
IeHD 32 eluHDb NEePHOAD oTh 99 rogu-
Bd. Bv ‘yopasmrenusn n KOHTDOeH T
c¢bBBTR BIH3aTL m3pberuy THProBUgR
SAHAATYHR OTE rp. E.-Jlwyman, [lga.
ApasABaMe MHHUAATOPHTE 82 OcHOBapy-
Heto Ha GaHKara, a Ha nocrBanaTa xe-
JaeMt WbleHd yeobxwm,

Hosud aununy,

Bueceurn e py MABHCTEPCKANATT, o
BBTH 3anofionpoerra gzy nocrpotiy
Ha HoBRTE skenbsnoumTHp JHRHGY: \JgITa
G6ors — H. Araym, Kaconuagy, — éu M:
crpa; Tyaoso — Kazananies; Panouv;m
— Mymmana — Kouepuroro u ko P?rb
MeHell's — Xacwkogo, " e

Benukarh 1h3
B JIAHEE e
25 mmmona nesa, " HocTyBaTs

Bpon 338

3noynorpb6aenye cb KpUHHHATA.

Ilo sbupoca 3a 3JjoynorpbOacHuero
¢h KPRHRHATA BB PEJAKUAATA HHU ce
NoAyYH eHA [BLJATa TeJerpama orb Yep-
peu6p D HogNucala oy HbkoaKko Bapun
JKUTADH, KOHTO HCKaTh ocBbriaeswe ot-
HOCATEXHO KOJKO IATA Ja ce Iuialla
KpAHBHA. :

Kaxro e usshcrao Ha uartateantrh un
napoasus opbacrasmurens r. JI. Manuess
uatepueaapa Bbu Hamapata Mandcrpa
JII0ACKANOBD, e BapHEHCKUH upbaupue-
Mauyh Ha KpaumuHaTa 3j0yn0TpBOaABaIDL
¢b CHOEPAHACTO HA KPHHEHATZ, KATO
culupars ZBofian Takcy B noMond Mu-
nucrpa Ha Barp. PaGotsm aa My orro-
BOpH KaKBO € HANpaBmIb 33 1a ce cuph
tafd eKcniioaTauMA Ha npbaupuemauva.

Mauuncrps Jliogckauosdb 6eas ga Oxjpe
ocTBbTient OO BBOPOCA, KATO Ce Ha-
MBpuis Ha TBcHO 3a3BMAL HC YH'b
HASHAYMIE €MD UMHOBHHKD 13 IIPOYYH
BBLOpOCA M Ye YIKD pacmopesuidb ha ce
BHYIIE HAQ BapHeHckaTa OGLIHBA H 1Dp-

ropcKarTa KaMapa Aa ypeAatdb CaM#d TOH -

BBLIPOCH.

Hun manopapaxue cupaska Bb Bap-
genckata 'T'bproeeka Hamapa u um
¢bo0lE Ye TA HMINO He 3Hae 0 BbL-
Opoca H noHexe 3aoynorphOiaesdnaTa uo
KpHHAHATA (POAB/IKABATh H A0 Allech,
to orb Asbrb eano Tph6sa aa e Bhpho:
naa aymurs Ba Manucrps Jwiuckauoss
Bb Kamapara cik (paOpuKOBaHH BB pefak-
paurh Ha whikon croamuHd BBerauip,
KOHTO CHOOINMXA HOBHHATA, HIH IbKL
Muanucrps Jloacxkagoss, TYpHATH Ha
ThECHO OTBH HHTEpHeJaTopa M3KAAND
ropuuTh ypbpenna 6esd jga paciopend
ga ce npbuaxsars 3J0YioTphilenusaTa
Ha 3aKynBaya.

FnaBHua cexperapb npn M-CTBOTO Ha
TbProBHATa,

r-as An. Hukonosb, 3a KOroro Bb M-
Haaust Gpoit vnonbuaxme, ye e npbucra-
BeH'b 33 HasHadeHHe OTb LapH, HOJyud
Ha3HAYCHHETO CW M € BCTAIMUIL BH H3-
I'bJHEHHe Ha JILIKHOCTBTA CH Bedb

104t OTDh eAHa CeAMAA.

J-s0 ,Hadra*,

.KUeTO HHCTaInpaue nomEieaneTo 3a

neutpajtara ca 8b Coduma, wa 11 Toro
3a0049H2 A2 (DYHKIHOHHpA HAOLJHO, 3a-
OTO TOA JeHb IeHrpajaTta MY Gaje
otkpaTa. [lombmennero 1 ce HaMupa BB
yauna ,AKCaKoBL“, 3allb X0Tel'b »BLa-
rapua*.

[pbaynpewenue KbMb BAACTUTE,
Orp 2-3 wbcea HacaM® Mexay
Banusks m Bapua uapkyampars aBro-
MoGuanrh, npbHacAmm DARTHEUA. 33
6e300aCHOCTBTA HAa THXHOTO IRTYBaHe,
a4 CAIIO M 33 CAI'YPHOCTHTA OTDH HEma-
CTHe HA DATHHIWTE, BIACTATE He cx
HUINO HadpaBuin — 15 He CR Haupa-
Buad  3unosbiu u upbaynpbmpgenus

- KbM'B IIYGJIPIKB.TB. Kakds Ja ce NbpixKy

KbMb THA HOBO BLBEJEHA YJECHEHHN pb
CbobLUleHMATA B KaKb JayKe caMa [Ia TH
nojuomara B ToBa. Haaoporuss, nue
IDOCTOHHHO CMe BpuTeld, 4e ABUA Hab
yauuarh crpbikars ¢b KAMBHA BHpXY
aBToMo6uanth, Apyra nocraBATE: Bephath
YAHUATS KaMbHY 4 CObBATH XO4a MM,
TpeTd Ce BOYMIATH M Ce KaTepATH no
TBX® Aa ce B03ATE. HbBmo mo-gege
cpbwamars rm 00 WRTA DAafTOHLKARA
HApOYHO pMD 3aUpbBYBATE ILRTA M He
ra Oopouyckark Aa crbmsard Xoda c,.
Apyra Ce 3aKaWBaThb:Ja TPENATH MIO-
¢popurd wMb m pa crphaars BBpXY
asroMoGuauth. IIphss menecs ce enyuu
€AHa CBaga 10 OMATA- oTb Bapma sa
Baxgaxs, koATo MoMemwe ga KocTyBa
KUBOTA HA HEKOro OTH CBARAMMTE ce,
3alll0TO HAYHAXA JA Ce HACOYBATD TOALH
B Jia I'bpMATa peBosBepH. ToBa Bemgkxo
roBoOp#, He BAACTATE, 3a 0XpaHa OTH He-
macrae, TphOsa Aa yCTaHOBATH HBKaKng
npasiia s3a cso0opHaTa ® Gesomacha
LBpKylauuA Ha aBToMoOuIuTE H 13 BL-
BeAaTb €[UHD Pef'.

3aKoHONpOeKTa 32 AaHbKa saHfarue
H ,u;oxozmﬂs.

Tos sakons, npbpaborents ® 3Haup-
TeJIHO HsMBHeH® CLIIacHO H3KazaHuTh
umubans orn THProBCKATE Kamapu u
ADYTH KOMUETEHTHR YYpesKICHHA B Jig-
La, e BHeCeHP Bh MHHHCTEPCKHH CHBETE
sa uphraespane, ynoGpenne g BHHCaHe
Bb KaMapara 3a BOTHpaHe. Ipbanona-

fa ce, ye gHech mauw yrph me Gmpe
BHECEH: BB KaMapara.

&eﬂnry;auun npbab m-crpa na thunan-
Upbacrasuna ce e npbas MuHAcTpa I
T. Togoposa ReilyTallus OTDH CTpaHa Ba
coduiickuth Tpaxaasn na ro moJu jpa
B3eMe Opuchpaue m pa opoKapa BbL za-
HOHA 3a jawbka Bbpxy goxopmrh eaba-
HuTE UpuBnBDangy H3nbHeHHA BDL npp-
FOTBeHHN OTB Hero saKonoup.: 1) npo-
OOpLuMATa 33 o6iaramme ey, AaHbKD
BBDPXY arpamu, Koaro 1o CARIIUA IIpo~
CKTH JOCTHAra MakcuManso jo 69/, pjxa
He OJie no-roxbua orp 49 o 6e3paa.u‘;a’qao
KaKsu pasmbpu gocrurg CTOAHOCTLTA Ha
gneaora; 2) uMotH, Komro CA  oOpbme-
mx::; Cb HOOTekH, ma ne IIAUATh [g-
eMJIAKD, ocBbHD BLPXY Ta# uacth
KOHTO. be e obpbuenena ¢, TaI('};B’E:
ﬁmm, 3) '3a ZOXOAH OTH MMOTH, Kom-
0 C&h oOpbmenenn c1, HOOTEYHH JyhJ-
;(;?:\,H éua He ce nmpasm nponentnoro o6-
saraa 1;;()) ﬁf{icziﬁ;inﬂam BOXOMHOCTh,
_ s HCATO OH cpe-

'::;ma HHCTh JOXOATL ng HMOTONpHTE~
TeKT;Jx;, C:II'BJH) noramennero ma mmo.
Teneg'bmi JIMXBH, KOHTO (5 Abicrer-
o goxom: Ha ¥peimtopa uo wmpo-
Il'prH;{ 2 :xfpgg :Ml?roupmema*reun. Ilo
« M-c1pn Togopons
ggut;aﬁnﬁtﬂmcamo 06kianye, ‘15 e
b cmo%w' I,Io Broparh ppa nynk-
B ot aGuuuu, Ha peunytaumnta, 4ye
i Paborennn npoexry, Tun pii::d
13 CR npoicapany, Ole sramnwt,

IO KOIKO Togg,
AuA 3aKkoyog PHO, KOraTo Tuf

bara,

Poexta ce suece pn kama-



Jongoncrn Na3aps.
17 fespyapuis 917 2,
Kade

Bpasuacko. — Mpkam, MpnanaTa cep-
upua lipncrarsaxa 29,000 top6u Pro n
46,000 rop6m Canrocs, cpbugy 31,000
T0p6n B 33,000 rop6H pecnemp‘muo
32 CALWA NEPUOLL MUHANATA rojuua.
Ho auect Bcmukoro kade UpPHCTHPHAJIO
‘BB3aM3a Ha 10,526 0CO Top6r ¢ pimy
9,549,000 Top6r 3a 1910—1 1, 13,472,600
Topou 33 1909—10 u 10,814,000 top-
6n sa 1908—9. Tipoganenn 40,750 Top-
6u cpbmy 63,750 Top6u npksn My ma-
nata ceaMuna. Ilbam sa maprsb mo 58 m.
— 58 m. 6 m,nat 58 m. 4058 w. 3 1.
orf 58 m.—58. w, 1Y, o, ceaten-
58 ur o 58 m, 3 ., AexemBpun 57 m,
6 u. 5o 58 m.

Konrunenrannars
Xassps, denp. 811/,
Mafi 793/‘ {.
793’{‘ £.

am6ypes—obeppyaputi 641/, pf.,
wapre 64%, pf, man 65/, pf. ce{lzrgu.
65 /s Lf., u nexempui 64%, pf.

a3apHu cBbpIIAXA:
f., mapTs 811, f.,
y cenr. 79%/y ., m nexemspnn

Kakao.

He e muano nmxaxes nyGamuam’ pac-
upofaxOn nNpbas Tasw cefvmua, HO uac-
THO ce mpojanoxa 120 Top6u orn Tpa-
HEJATHL 0o 62 1, 50 Top6u o1 peHa-
aa 10 54 w. 6 o m 300 Top6m Banan.
A¢pnxa no 48 m. 6 p.—49 m,

Yait,

llpa Bce we npbanoxkenmara nphab
Taahb ceIMAYHNTE ny6In9HE pacnpojaxtn
Otxa no-roxbuum, BLoGie mMaine Zo6po
Tbhpcenne. LlBaoro konmgectso mphno-
sKeHo 3a Ipojans joctaria 70,806 na-
keta cpboiy 66,531 pakera Mumanata
ceaunua ® 58,816 makera mpbim egma
rojusa npbss camara ceaunna. Hanni-
cHd valt ce gage oo mbHa 71/, meHu 10
1 w.;sa MAyIIATa CeAMANA HMA 33 MpO-
aaws 42,000 nawera. Ilpban whana ce-
30HB 1911—12 npogagoxa ce 1,224,033
nakera npm cpbasa nbaa 9.16 nenn
l1aKera. )

Lletinoncru waii.—20,637 naxera
upbaroxun ¢t whaa 8 m. waroph. Ore
HAYQJIOTO HA rOAWHATA JO Cera ce Lpo-
nagoxa 12,500,000 gysra.

Hdbericku natio—4724% nakera npba-
aoskenn, bun 7Yy,—9%, o

Opa3np.

- [asapa no-tebpan €b RO6PR  3xba-

k@, Huame awb opueraradua oTb CTpat
creo orb mo 4000 Toma Bebko mo 9 wi
7Yy u. sa @ayme. 500 ToHa mo-xoGpo
sauecTBo 0o 11 w. 6 m. 3a Jlasepayas.
Ilparkurd ors Bypua sa Esponma o
12 desp. 1, ¢. gocrarsaxa 20,000 rouna.

IOra.

Ilasapa #a lorata 6b mMajako Hepejo-
pewb. Mbcraa tora 3a  deBpyappi —
MapTs ce fage no 22 aupu cif [lpo~
napoxa ce 12,000 6aas cv nbua 20 m-
pu o 22 aupu 12 m, 6 o

Merann.

Mwodv. — Iazapr na wbaera BB Jon-
0N He € MOMBAE Jia Ce CTTHpcd OTh
BIHAHAETO Ha GopcaTa, KoATo He e Om-
A2 mgoro GaaronpmsATHA, 3a TOBA I'BHA-

Th cnajuaxa orb 63 mpr 12 w. 6 @ go

THBProBCKMU BIONETUHD

Semaerhauecko Axnuonepio Jpymecrso ,,0 P A U'D¢ — baaqukb.

63 a1 1 m. 3 n. By kpas ma cequana-
T8 ubuurh gocTWrmaxa sa orbpaunth
Kavecrsa 67 x. 6 m. Maxasa wbab 67
aapr 10 w. Ha aacrose, agpasa 69 .
Wommiteka whan na aumera 75 1. Mbats
Metamb 7% mena 3a dyara.

Kanais

Ilpbab Tosm wheent whwata poctar-
Ha 192 ampu 5 w. Bn kpas ua cenmn-
nara muame roakuo Thpcene W hua-
Ta gocrurHa 197 n. 10 mn.

Ounoso.

Ilasaps wa oncBoto 6B wpoCTOAHEHD
npbas whaara cenmmua. Ilpatiers ors
Ucoanus’ ome ce aarpyauasats orp Ha-
BoaHennsAra. I[buu 15 aapu 12 m. 6 m
Brumuo onoro ce mape mo 16 nepm 1
m. 3 m. :

Mamyxs

[lasapsn ma amepsxanckarh maMynH
npbrupna gocra ocrpm kogeGamma, Cb
nocroaHnn bk kagb kpaw. Mo kpas
HA ceampnaTta ce npopagoxa 74000 Ga-
ad, ubnn otk 585 nenw g0 603 w.

Wamnackars namyus mmaTs orpaua-
q9edd crbiaxp mopaga sacowdrb 1bua:
oty 529—32 o. g0 5%, p.

CnoHoBa KOCTD.

Coopegs pamopra ma v. Xefinn
Cann, oTh HayanoTO HA TOXEHATR JO
12 ¢espyapuit umpucrmrHaZa e CIOHOBA
Kocre 471/, roWa, a camo pphas moC-
abpuara cexmmua—121/; ToHa.

fiuro.

HH4Ttuan nasaps e 6mIL MHOTO TAID
¥ Hrcwvkb. [Ipoganoxa cet ors Hmua
Adpura 12,039 kB. oo 38 w. 9 o. He-
t0; ore Capa 9077 ke, wo 38 m. 3 o,
ores Hangudoprua 13,175 k. mo 38 m.
9 o, ore [0xua P cua Mamkm Opare
no 4§ m. 10Y, o

Xmenn.

ITasapsa Taxs. Kourmuenraanarhs na-
39pH CRILO TAXM, HO HOCTOAHHA, AMe-
pakaHckuTh masapu cak cnabm, HO He
opojajeHaTB koanvyecTsa CA MaIKA WhHA:
anrnadckaTh kauecrsa oTb 8 nEpE [0
13 nmpwm, enopegs crapocThTa Ha XMe-
aa. Konranearannarh xavecrsa ors 11
aapa go 20 ampu.

Muoro crapm xavecrsa ce gagoxa mo
aupu h wW. 5o 8§ mapm.

fitua.

Bt masapa umame roakmo Twbpcese,
npu Maiako caabaasane. Ll bua : PpeHckn
wbaty 16 m. go 17 m., excrpa 15
6 p.; uraamanese 17 ¢dynra 14 wm. 91

- mapoxadexa 10 m. 6 m. po 11 m., ys-

rapcks BBacmuE 12 m, 6 m., BB3depme-
g 10 m. 6 -o.. Ecrpmercks 9 m. 6 m.
Jancka - 18 ¢yara 17 m.

3axapb.

IThaarhs HAa B3axapbTa ce MOBHIIAXA
nopaga pesyaratark Ha Bpiokcenckara
HODEpennrs, KAKTO ¥ OTH MOBHINeHHAe-
to WhHATS BH AMepuga W OrpaHAYEHO-
To npucrarange ors Hy6a. Ilo-KbMB
Kpad Ha ceammEnata whaeTh cnajuaxa
sgauaTe,Ho Th cuagwaxa nopajm cmaja-
HuATA BB Xau6yprs H HapacTBaHde UpaT-

xnrh ory Ky6a. Ilbua: ¢espyapait 16

BeecBETCEN 0I0JeTHHD 34 KONPHHATA.

17 ¢espyapuii 1912 rox., Musaun
TEKYIWLH UBHH
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Typkecrals oono»
Pasznbna  uek»

cpbmy HMapuws 100,725

‘ppanko Mmramb, HeTo BB GpOH

KONPHHHA

Pransck KuaTH (
Wrananckn ua6brbuy (
Barpart-bpyca (
Barnats-Oapinb
Wepara Onpuucka

Konpuiiera 1pe0®,

Bhnu octpHuIKy
Wpary oCTPHLLIKK

dypaa OTH NaUIKyJH, ¢panko Muians,

[IpoGutH
Npofino 6bau
HBITH

»”

flasaps #a xonpuuata.

y KpH3
Goro Thpcenve, napuyHaTa
o g ' M3rJIeKs

sa nbunrd wa mamkyanrb. [baars
¢anarypr cupbxa fa paGoTATb BEe.
' Ilo ropuarh wbum Kynyead

T | kaacauecka | 1 Kavecrso | 21 KauecTso |
1 penvs | 2 peas 3 pexn
OoTh Jo OTh pi o] oTH p: (o] |
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¢pauko Munaid, Bb 6poit,

mKonto 2°,
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pb Gpoil, WKOHTO 2%,

1=

onte cudtio pbAcToyBATD
Muoro

——

340 | 330 | 320

a4 M BOAHATA,
a omie llle C& NOHMAKABATS.

g He CA/ ce ABAIA.

w. 1 a. Maprs 16 w. 1%, ﬁ., Mafr 16

w. 4'/; o. asryers 16 m. 4 0. cent. |

15 u. 6 n. oxr., 11 w. 108/, . oxrom.
—mpeked. 11 m. 8%, n. B Hoew. — jeK.
11 m1. 8 m. fob Xambyprs.

S bPHEHR XPAHN

BapreHCke THDEHAIIE.
13/I1 1912 ron,

lluect mmame Ha GopcaTa OpoOjAleHH
103 Baromna. .

Sumnuna. Juech mo-teppRo. Mmawe
256 paroma. I[IvomaskaarB wmhbaum cw:
16'45 ns, 3a 531/, 1u6pm cb 48%/, cmben
ore llo6pw.s, 1o 18456 8. 3a 59Y,
aaGpa cn 31/,%, cubesr Yeprens Bphis.

Kyxypyss. Ilnecn Gean mambHcure.
Wwame 61 sarons. [Ipoganenn no .14 60 a.

Pixows. Vivame 2 parona. Ilpogamenn
mo 1565 xs.

Euumuxs., Umame 3 paroma. Ipopa-
nenw mo 16°60 . )

Bo6s. Nuawe 2 sarona, Ilpomanenn
oo 24 as. go 25 70,

‘[ymnecfrpaﬁﬁn Gopcoru
CHO6 MO,

13 ¢espyapait 1912 rox.

AdBepen 2@uH. THXO HOANBPIKAHO
Bpasna suuuamna » .
Jlongont 3mWMH. TAXO

»w KYKYDY3® ciabo :
Hio-Hopies 3mun. ma#t 1043/, coanm. -2/,

. w lonmit 101 .

v KyKkyp. Maf Ge3n 3pxbawu-

»  KYKYp. loag@t ”" :
B.-llemwa 3umu. amp. 11'79 mos. 1 x. -

» KyKyp. mait 889 cmaz. 1 x, .
Bepaunt 3muy.- maf 2143/, nos, 1/,

» pxoxs  Malt 1941/, Gesn wuam.

" KYKYp. Maff — 0e3n cirBiakm .
JIusepnyns smun. Maprb 7.9%/3 coam. g

»  Kykyp. deep. 511 moe. Y, -

Yuaro samu. loawit 95%/; coam: %/,
w  KyKyp. tommk 67", , %
Bpamrma. |
Bapna, 13 ¢espyapait 1912 ron. -
Ne 00 75 wrp. Top6a 2050 s,
NOo — , ,—20— 4 "g
Nt — , ,—1950 , §
N2 - ., ,=19— ., %
N3 -, ,— 1850,
J\@ 4 — » - 18'—' » ?
N4“/I — » » — 17— » dﬂ

MAHUDAETYPA.
 Hawyusm nphmgm ..
Bapna, 13 deppyapanix '1912 roI..

Bapnencka — ,bopucs*
g N 4 nan 11415 nax
E o w 6, » 11-20 ,,
e = w 84 o 11180 -
= E.J ” 10 [T} 11-40 "
g ,.g " 12 " o9 11:60 1
] g' w 14, 1185
‘ﬁ_ w 16, 1225 -,
= 1] 18 "w oo 12‘65 .
Anzandicxu
\ I x~O
N 8/12 12:30
w  8/14 12:35
»w 10/14 1240
» 12/14 ©12:45
o 14 12 60
3 18 1360
.2 1390
, 22 1420 .
T 14°50
o 18/24 1405
Cyranu
Anana N 4/8 10-40
Murnaunckn N 4/8 1060
Wannpexn N 4 10-60
» NG 1030
. N 8 10°50
. 2z 10 1070
. N 12 11 90
L - -
| Kanouo. |
- ]

bsazapcwa Hapodna bawwa.
(BapueHcky knoun)
Bapna, 13 d¢espyapan 19 2 ron
Kautuo Ba mmmpane (uexose).
Kyoysa nponasa n unxacupa

Ausepct 9875 100'—

Bepauns 123-40 123-70 123-65
Buena 10490 10515 10510
Jlonjgons 2528 2534 2534
IMapmxs 10015 10035 :

C. Ilerep6ypr» 267— 268 50
[aparpass 2292 2298 22:97

Hanoneons y Bmenma Kpomu 19-115

Koumcrona 3a npheoat MmnRMyMT Ha
scAuky rophosHavenuTs nepmasu 1 as.
Houmcrona sa npbeoxk BB BATphm-
gocrsTa Ha [lapersoro e 1,9, ¢t up-
HERYND 2D CTOTHHKH,

beazapcna Tspeoscna bawna

(Bapuenckn knoms)
Bapna, 13 gespyapast 1912 rogx.

Kynysa [1ponasa
[Tapuacs 1(0°15 10035
Jlonaons 25'28Y/, . 2535
. 22:90 28—
Iaparpags frs 100-20 10065
Bucua ‘ 104:90 105-20
Bepanns 123:35 12365
Augepen 9975 100"~

[loxansars ce I . Axumonepmt’
CTBYBAT® HAa PeOBHO rofMIIH) cHOpande, Koero Ine cTane Ha 15-mit Maprs 1912 rogmsa BB

NMOKAHA

na Bemnepbageckoro Axmmomepuo MApyxectso ,O P A 1 'b° pa pprckT-

10 gaca cyTpuHbTA BB KaH-

Topata Ha [lpyxectsoro (upm ¢aGpmrara) Banumws. :

I HEBEHYD

P E I 'b:

1) Moknagars va Yopasarenunst m Ilpopbpurennnir cepbra.
2) Ilpbraexpanue m yao6peH1e roARmHAR Garanch, cybrkara 3ary6m n mesaibm 3a 1911 rogmna.
3) I'nracysanme cymm 3a passocku npbas 1912 roamma.

3a npasoyuactae BB cLGpaHueTo akummTh ce Jenosmparh BL Kacara Ha [lpysKecrBoTo BB Banguxs m Hasapua,
B KauTopara Ha [-1a 31 Aramacorb & II. Msanoss Banauxs, a Bb gnyrarh rpagose Be Boarap. Hapopua bawuxa. o
Bt ‘Banumktb pgenosmpaHmeTo Ha axnmmrh 1me Tpae no 14-mit maprh BeuepbTa, a 32 apyraTs rpajgose I

12-ui MapTs.

: Bt caysaht e cn6panuero He ce cberonm Ha 15-mit MapTs, TO chraacgo wi. 11 ors ycrasa, e ce omomﬂB 33
22-pfi MapTH cAmA uach u MbcTo Gesh a MMA BTOPA NOKAHA, KATO AENO3APAHACTO HA aKUAATB Lle MNPOABIKA 33 alr-
qns Ao 21, a sa apyrsrh rpagose xo 19-mi mapre 1912 ropuna.

Ors Yupapereannit CLBBTE.

BAIAHCD

Ha sema. Axu. A-Bo ,,0payn— banuukb, ckaiouens Ha 3! Aexemspuid 191l roguna

AxTer. Macuns.
Kaca 4368 69| Kanaraas 300020|—
Croxn 14293(50 BauaceHdt KAOATATH 36914148
I'BpBeHT MaTepHATs 156761(34] 17105484] Pouns crmu. AaBKAULH 2849 —
[oprgenns 310115/15 Jaxeu 3a 1912 rox. 411745
Ilporecrapann s3anucn 387850 Beacpounn Baoroge 160079 ?’0
CKOHTHpAHH 9y3IH 3amUCH 18700|— Cpouny prorose 12508350
Capebun mbaa 16683171 Terymu nmxs. enmbren (kpemuropn) [297995|55
Texymu cubrrn (me6utopn) 31493/50 Pazun cubtrn » 85560/ 42| 66871877
Pa3nu cuBrin » 72115/68] 352986/54] Hopecnonnenrn 737 —
A rvsxnaun 56054(36 ysau sanmch 1331 g?f
CEMHATETHA 1T KHULH 759/10| 56813|46] Jenosu1t samucy 17?;15;’3 .
ITbunm kamxa (axuaft ors Magyer. x-80) 106000/ SanoanTenn 48100|—
Hexbzonbapra dabpuxa 356298/32| [lenosaTopx 26000|—
3andea 3a cnOupane 1831|70| Tapanuntt yapas. cuBbTH 0
Baosm 6112 —| Aeeanesrs 1910 ron. OggO -
llenosata 48100 — » 1911 rog. 3 37913(
Mo6ana v 3570(80 TaurneMn gOOD 3
CTOKH Bh KOMHCHOHHA 696/20| Tapannan :
Jenosnpanu sanuca 17803805
lenosurs rapanmun 26000 —

Mapru 167|156
1312037|75 1312037/75
Cubrea ,3ATYBH u NNEYAJABH
3aryon. Neuaaou.
l Axoprmsanua na MoGmiurh 44510 ‘ Ors JmxEH 6892655
. . » TOCTPOHRATE 113785 » KOMHCHOHHa & DOpPTO 3483|70
v PasHocku » DasHm CTOKH 55340]32
Yupenurennu 400/—
HKanuenapckn 146450
Canebum pasHOCKHM 332/70
3ansata Ha caymamurh 14294(10
Ilatenrs m ap. - - ' 8270/82|| 24762/12
HcnnaTenn Inxsh 5809385
Qougb CHMHATENHA IIBLKHALM 106789
Yucra neyanba.
3auaceHs KanmuTaldb 4224.46(|
3a ycmiBaHRe 3alACHAA KAaOATANh 4640 —
BrsHarpasienre yrpas. CuBBTH 1689|70
- oposkp. 844(80§
” caymamurh 844(80
lusunenrs 10 9%, 30000/— || 4224.3|76
' [127750!57 127750167
| |

Ha CARILOTO APYXECTBO.
T'ocooga Axnmonepn,

TOREJIAID

Orp mposbparenamit c¢eebre Ha Bemn. Axnmomepn) [I-so ,OPAYD“ b rp. Banuaxs, /0 rocmoga akuuoseparh

Ha ocmosanme un. 202 orTm THpropckm#t 3aKOHB, HecTh HA e la Bm spamt, we eabmp karo nposbpaxMe rogmmBeA
6anauch m cwbrkata ,[levan6m m 3ary6m“ 32 1911 rox.. sambpmxue rm BBpHo wm3siedenn. OrbL peBH3nmTh, KOWTO cMe
Hanpasuid upb3n H3TEKNaTa rOAWHA Ce BWKAR, Ye BCHYKH KHUIKA CA BOJICHH Pef0OBHO M ONEPanunTh BLPUIEHH BB CHUJA-
cHe Cb ycTaBa Ha APYXecTBOTO B pbuenmATa Ha yopasurenusfl cBRBTB. '

Hawbpena umera nmesan6a ors 42.243.76 sesa e pasupbabiena Taka:

1) Sanacent xaomTann Jgesa 3i. 4.224.46

-2) 3a sacmizanme samacHuA Kanatant 4.640.—

3) 3a BwaHarpajkleHme yupaBHTea, O

4) Hesmgentrs 10 %, 30,000.—

posbpareauna ¢»BB1L B caymamurs 3.379.30

Moxmue na npuemere Ganamca ®m cwbrkara ,llevan6m m 3ary6u* rtaxa kaxto Bu rm npbacrasase.
7 despyapsi 1912 rox.

EwennesHo aBromobuano cbobiueHue

Banyunkn — Bapua u oGpatHoO.
Nzmuo pasnucanue

Asmomoburs na l-60 ,doen pue
Tporaa ors Banuuks Bebku gens 10 v cyTpun.
» » Bapua s+ s 3, cn 06
Lrona na Gunems sa edno nxmyeane 8 e,
Bunetn 32 nATyBaHe ce npoiasars: Bh Ban-
yukd Bb Kautopata Ha [l-so ,Josbpue,* BB

BapHa BB TIOTIOHONpOAaBHMUATA HA 3axapu Ju-
MHTPOBD NOAB XoTeab ,flphcaanne,

PABIUCAHUE

——

——ABTOMOBHWJITA—KVYIIE
Ha

Auacmacs /1, Hapanawees— banyuns

Tpbrea:

O1p Banuuksb 3a BapHa Bchku 2enb BB 9 4. cyTp. |

6 ,, c1,06.

B o

. » . KaBapua . »
, DBapua ,, Bamnumks ,,
» Kaeapua ,, "

Takcara e:

Danunkn—Bapua 8 aB, Ha uoBbKb
” —KaBaPHa4 LU 1] »
Bapna—DBanuuxs 8 ,, ,, '
Kasapna—DbBanuuks 4 ,, , o

Baxerard cé NpojAABATD:
—— Bv Bamyuks o1 Heans Jenvess BB
xoTeab ,,Brnapus’’. ——Z
T=— Bt Bapua Bupapus , Massws-npowess"—
Mycannata cphbuty xoteads ,[lpbcaasy’. ==
Bv Kasapua ot Andpuxa T, Hauesz—6akanuib.

3abnanacxa: Pasnucannero 3a ANPCKTHO NX-
Tysatie oTb Bapuna — Baaunkbs — Kasapna n
06patHo, CEra, NO He3aBUCAL( NPHUNHY, 33 CEra
He 11€ ¢e_H3IIBABA peaosHo, o6aue oThb | Mall 1. T,
10 e 6xa¢ 6E3ycnoBHO pPeAOBHO,

L2

n n » N »n

[, - -
7. -

-
Kanutanh wecTb MUJIHOHA JIB. 3JIATHH HANBJIHO BHECEHD.
Henrpana 81 Codun. Hionone Bb Byprass, Ilnosauwss, Pyce

Kopecnongent puBenuknTh 110-IJaRHK IpafioBe Ha Brarapus n CTPAHCTRBO,

Apancd cpbily IWbHHH KHMMA B CTOKH, THPrOB. HIKOHTE HOKyn-
Ka u nmpojam6a Ha MBCTHH M VHOCTDABHU IWBHHM KHWKA YeKo-
Be, KpeAuTHH nucMa ¥ up. JlapaHe rapaHnuM sa THprope u mp.

Biorose no-ronbuu oTs 10,000 nesa no ocolmm cnopasymenns.

BankaTa nMa TNOCTOAHHO BB [eNOSHT® PasniYud MBCTHH IrhuEm

[Ipbnopxusa 0COGEHO CBOSI HOBOOTKPUTH OTABAD 3a Kynysase M

Thxnoro npuevane u MaHWTYIVPaHE Ce WU3BLPIIBA Cb Hab-roirk-.
Mo BHMMauue. 3a uUpbaageHuTs X XpaHu Ha KOHCUrRauua Ban-

Hpopbpurenens cnybis: A. I Monoes, AT, Credanossn.

AIRAHCRA BAHE
(Banque Balkanique)
AKUMOHEPHO IPYXECTBO.

A

1 Bapra. Arenrypa Bb Banuuks.

V3BBPLLUBA BCHIAKBIA BAHKOBY ONEPALIN, KATO:

ITPMEMA BJIOT'OBE:
Bescpounu ¢ . . . . . . 4%, ron. iuxea.
Cv cpoxt mali-maaxko 6 wmbceum c» 41/,%, r. auxga.

Honarats ce 0COGEHHM TpuH 3a NOKYNKA M NpPOLAMOa
Ha 9Y)KIEeCTPaHHH IBHHH KHMIKA.

KHIKA, KOMTO Moie Ja npbpasa BegHara BB BChKO
HeJIaeMo KOJNYecTso.

fipojaBane 3bLPHEHH XpaHH HA KOMMCHOHHA,

KaTa AABA ABAHCH NpHM Hafl-M3HOCHM yenomua.
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HAPOAHO OCUTYPUTEAHO A-CTBO
Bb MP. GCODUA.

JABA MAii-H3TOANT, ACHI W KATCTOPHUNN YCJI0BRA HPH
HAIL EOTHHU NPEMHH 3A

1o pasuoobpasnu KOM‘GHHBHHH, npn-
OCHIYPABAHE 10 THHBOTD ronenn an L¥SHAHTE B 1iOIO-
JKEHUETO HA BCBKN KIWEHTD.

TlonyARDER OCHTYDABARHA 5o, *irene nesre

QGHPypﬂBﬁHHﬂ 10 HO}Hap'b ;;?“:5'1;:::)(:2;118?!)1(%1" W Hensd-

OCUIYPSIBAHE OT'b IOBP'BIY NPY TP
Tlo TPAHCHOPTD mAcsuETO MO CYLIA M 1O MOPE;

akins yanaskuenue na 3AHA
GD’EH{Y BNOMOAYEA iTo W by (RTYBAHE:; |

OCHIYPSIBA KARHTAJU U BECTPA 3A
MAJOJDBTIH;
BAJIHAH’I) rapautspa kagentaTh cu b BCAYKATS pesepBu H
rapanting, pb pasnbpn ne-sese orb 20,000,000 nesa,

njacupaust BbL Bwlrapm{ BL CHIYPHH I'bpPIKABHA whanA kavKa ¥ OBP-

s T

Illesnara Mmamuuna
BECTA — VESTA.

| N3BBCTHUE
8 HoBoOTEpHTHS BAPHEUCKI MOjepelh Tea-
THPL-KAHEMATOrpads I

{——TF PAHKOBB=;

L Va, Ilaps Bopucs

||| O1b 25 nexempprii 1911 r. Ha camb faBa PEAOBHO cBonﬂaG KuHeMa - gy
torpadaueckn npbucrasienns, IBTO DOYRTAEMATA BapHeHCHA nyibnmm Ha~
M@apa equHCTBCHO wbeTo 3a passiedenne n uphrappade Beceao BpBMCTO CH.

Ilporpamara ce cwbuasa ba peBKE TpY IR Bb ceIMAUaTa.
Jluesaurhk npbacraBnrennd ce JaBaTd Cb 50 Ha cTO HamaJjen:n Lbnw.
Kpuenatorpada, xakro mo nkhna, rTara ¥ Kato MOJIEPHO 3aadHe e

eX@HCTREURA W HaR-N0GHPH KAHeMaTorpagmuecky Tearbpsh B8H Bapwa.
Tearspa cb Mbera, A0 W GaJioHd CHABPHIA 760 mbcra.
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BH HOOTEKH, [OAT NOCTOAMHHS KOHTDOIL HA I'BPIKABaTa M AKOHMOHE: Illeenara mawwna BECTA apbsb guarorogmummrh cu yeobxu ub o .-10 :
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Hounckaiire HPOCHEKTH U ﬂB’l}ncuﬂﬂ, KOHXTO CO6 JapaTh cera MAIIVHA, B%CHTABe nony‘mnapyusgﬁmeﬁ;::::ga[g;’;;ﬁi CI:IL 5;2;;2;:]0352:; :10, £ Cb no6pa u yecTHa MOpuCAYrd. Mo6uitupans e HGK'MO}],B[{HO Ch +3

; pejHara JapoMb RoMdKTh M3OWEHNs, Bb BLArapust nosysn mhpeara marpaga b [ltosuwsckoto | oo CPBPPIIEHHO HOBH MOGHIM TOCTHAKH M TOKDUBKH. 32 Tbproe- ¢

ort. Tnapmata Hapesuma bn Codua m ors wbernarh m paTyomLA m3noxenne npban 1892 roguma. ‘ CKHTH OMATHAUA H 33 p3jqoxbara HA 06pasuuTh UMD MM BCHUKY {
arents, sa ja ce yGbamrh abficteutenno b nphuMymectsata, KOHTO BECTA mive nauphat u nasans rewdkn BufoBe 10esoBe H Gponmpa. yao6erra. [Ipu xorena uMa JOkaIb H pecTopanTh orabamu. Be [

BECTA ce pacapomasa roguwac £0,000 mapuera pasuu Bunore.
Bebkm koMTO MuCTH 13 ce cHa6au € INEBHA MAIiWHA, Hexa mno-ganphias
nv u onura mawsnata BECTA sa na ve ce kae.

B lenepanens [Ipbacrasurens 3a llapcteo Buarapus

AIIEPTD BEHCYCAND.

pasa BAJIKAHD sa ocacypennth.

¥ nokana ce KoHcoMMpa NUBO, pasHu HanuTkA, Kage u gafl. Hoch-
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*) Iloseske KapaHTEHATA B

[Ipbrnopausa ceouth Bafl-ycHRBPLICHCTBYBAHU
HA3M'BJIHABA PERAOBHO. ’

— TUJIVIOBE, ETBAPKW u IMAPHU BBLPIIAYKN ——
Cxuio ¥ BebKAKLED BHIDB:

MOTOPH u UHAYCTPUAJIHKY MAIIMHMU,
O¢epTs ce naBaTh NpU I'BPBO NOHCKBAHE.

B UBHW YMBPEHWU “%&

Yesaopud 3a Bn/ianiape Hali-In6epannH,

> Boarapma ce Baursa, pasoncammero me ce

¢ KM MAHU(AKTYPUH U laJanTapuilHi ¢TORH,
ToTOBH OJIY3H H IobM'B N300PH OT'H IIaPHIK-
§ KUTH Kopcern ,,C. P. a la Siréne la premiere
marque du monde*. =
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