_Bapua, 16 mait 1926 ron.

HELBNHO U3LAARHHUE
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OCBABNENNA
\Hie 1°50 5w, n, cm. ABonarenrs 50 na,
Viam 6 meceua, 100 nB, 3a roguua,

Yptna pesarudonznL moMuTeTL
" Penarrops :
i KHPUNE AOBPEBDL

AbGonsments 1 obarneHus
ce NpaeMars B
BB RiMRapsvua ,O6palosanue”

Il

Aurnua npemunraa Mxy
AHu, flecets nuv nefinoro pabor-
HuyectBo 6b 8b crauka — ne
paborbxa nosede orb & minno-
Ha yepgsera, cnpkHo 6k He ca-
niof enuero Bb uknara crpa-
- Hgfowe 1 npovasoacTaoTO M
ryyMeRaTa. - - _ L
»"Taq Cravka, waii-ronkmara orb
BCHYKH JOCeramiHt CTaykH Bb
‘Anrnns, ce oyakpaile # He 6b
.eaqa. usdenama. AHrOEMCKOTO

1

: pﬂﬁOTHH‘!ECTBO Ape3sb noCnegHK-

Tk HBRONRO roaunk Ghwe TaLp-
e MHOFO 2acuiiiio ceourk rpo-
HECHOHANHN .OPrasn3auny, Ha-
HEllo - HE HOWTO . Ce 'IOCTaBuXa
Xopa, KouTo ce cTpembxa HbMbL
ynpasneHHero ‘Ha crpanata. flo
ToS NAThL Th -Mucnexa ga. opo-

Kaparb Hali-Hanpens upedra 2a,

HaUMOHANMIHPARE HA MWHHOTO

IPOH3BONCTRO,: 10 -NOoCne — HAY

wbnara HHAYCTpUa M Boobule
BABLXHOBEHHATA WM Ohxa uucro
COUHANNCTHYEKH, TTORRAAMATHH
H NOOLPMAHA KEKTO OTh BRIpPE
THii ¥ 0T BBHB. Bb cpaBHeHue

cw mpyruth esponeiicki crpaun,

5h AHCIHG paboTHUHECTBOTO N0+
nyuasa Hait-nobpH sannaty M 1o~
BA HE MOsKelle 1a He ce oTpa-
_35BA RLPAY BHLAMACKETA. H3HOC-
Ha Tbprobud. Bwnpexd, ue An-
rous, xoato darThyecHn snapke
nonosHHaTa 3eMHO KBNGO, € 06-
BLP3aNa CTOMNAHCKH IOYTH BCHY-
KW CBOH ROJIOHHH H NPOTEKTOpA-
"W, W.Ce TOA3YBA Cb pPefb NpH-
NUNEryH, 4yMAaTa ROHKYPEeHUNS
‘pCe MoBeye H MOBEYE 3arinailpa
Aa OTHeMe aHMNUACKUTL . BbHiu-
‘HM NAasapu W SOpM Ha pa3cTpou
nasaps W BB camara Axramsa.
KoncepeaTusnara . mapTha, Hai-
.CUNHBTA W YNpeBisioma  Torasa
BL Adrmdg, noucka [a BhLBeAE
NPOTEKUMOHHATA MUTHHYECKA Ta~
puda — ropa Gbwe obade npo-
THBL HACTpOeMdsaTa M JyXxa 8.
.aWrnkiickns wapoas, BaanyuHb
hania. W Gude 3aMeCTeHbL OTh
paGoTHuueckust BoauTent Mek-
pouanas, ' Bb - nocnepcreune M
Mapsionangn cTAHA MEpPTEa Ha
“CBOWTE rpewku — :ToH. noe yn-
PaBREHHETO HENOAreTBeHs, Tph-
Banie na. ce Gopy npoTHAL peAb
HENPeORORUMKM MARYHOTHH, EOHA

OTs Kouto 6F. HeCwLraacusraj .

Banpa ‘Bauznasinn.

Ouaraane.

(MM RPECKA).

" "Tocnowa beara  ocTaBH RHU-

rata wa crpasa, nornegHa Ma-
tosHuka — 5 vacal Meprs Tpho-
Rauie RCEKY MOMEHTD: 12 AoHae.

-Yafinara maca 65 crnomeda —

Bopava seue pphue. T pady-
Ta navuuuths, nocrasd uskTaTa
‘Taka, 4e ABYBRTH Ha nambata
ha oceerThapa Gnecramara Basa,
Bphnfaa Rpaifuena Ha MNOKpHB:
"KAT3, TOMpPARY EeRHA Bb3rpas-
'HHIA; Bile e UMb KROMEWs OTh
wHnuMa. [lonpapd cu KOCHTE.
Mornepsa pw - ornenanoTo ~—-
JBekyro 65 rotobo. :
Beata 6k peye Tpu TOAVHK
OMARmena, Ho BchkM OeHb TH C&
PanBawe OTHOBQ, KOTATO Bedeph
tiglinmn niobuMBs MAMD BEAHAIR
WOMB npHKAIONA AHEBHaTa CH
aGota, Gup3aile KbMDL Hed.
oraga Toli 6% uwbas HeWub.
Camo 'eprn pa xe Ohwe TBH
YMacHo. nérodens! - ToA -BHHArH
ofewagawe: gHeCh e ROAAB

jmawmg@_' B By

HTENHN.

,BCpenb caMuths r
HaTa- My. .
- -Koncepsarisrata naprus ce
0TKA33 OT'L TIPOTEKBUOHHATA MHT-
HHyecka Tapuda, cniueny oTHC-
BoH3bopuTh U Moe nak . anacrbra.
Ho 1 cbasa onacrucetsta ots
3acunsauioTe: ce paborHuuyecHo
ABHIKEHME Y NOYHE Aa CE roTamM
32 pa OTCTPAHK BBLIMOMHOCTLTA
3a efHO HOBO Oau3ko paboTHu-
4ecro ynpasneuue, TyRY ce kpue
HAYANOTO HA TORY WO NpeKkpa-
renaTa cradra. Koraro munanara
TOHMHA - IPe3dh M. IO MyYHHUTE
NpHTEMATENH. IOUCKAXA N@ Ha-
MAMITE PABOTHAYECKUTE 3artnaTy
HIiH. na  yBeIHYATEH'  paboTuuth
4acoBe, npasnTencrTeoTo Ha Dan-
‘NYyHMHD BefHara .Ce HaMeCH M y-
penu ROHDAUKTA, RATO OTHYCHA
#o 1 Mai T~r. cybcuaus, Cb KO-
0 coberBenHmnTh, 0co6eHHO Ha
MANRHTE MHHHH  NTPEenNpUATHS,
MOMERA A2 TIORPHATL EBEHTYak-
Hu sary6Bi. . Bangyunn nexauwe
a3 ‘orlerte enHa - BHe3enHa pa-
6oTHHYECRE KUY, 38 ‘HOATO TOM
65 Jowre nemoaroTaeHt v TOrasa
enhia paboTHMYaCKA CTAYKA BD
SHewsHus -7 pasmBps 64 -CHryp-
Ho yenbna.

pynH Bb nap

BOKHY AHY CTAYRATA, RONTO BNPO-
qeMD kMa. MERAYHApPOAeHbL Xa-
paKTepb, e .ApexpaTeHa. Anrani-
CRHS  pabOTHURE, . ChIHATENEH®,
¢roioOeHb W TIPARTHYEHD, Pa3-
6pa  fesnone3nocThTa "[a. npo-
ABHEARA MO HATATBRD Ta% CbA-
cemb Oesdapgewmna Gopba u ce
OTKa32 oTb Hes, 1ol 3nae, ue
b ABrnus no MMpeH® NATE TOH
MOMKe O3 NOCTHTHE MHOro noBe-
ye ApHAOGHBKY, OTHONKOTO NO
PAIMAPHAIA.., 3atOTO € CHHD HA
pasymuis, TpyAoAeOUBL 1 Ipel:
NpUEMYUBE  aHIJHMIACKH Hapeaw,
roWvo enagke M ynpaengpa no-
nosunata 3emdo Kpnbo.

I-pb €. Henuxemors
ya [AparoMans K2 20
. ~-: Bapua ;
PRIPOEAN K Homas-
. BEHCpHYeCKH fanectd

. [naBpeme, 6xan - chrypral H

ace- fax'b T8 Tphdpawe na uaxa.
Axh, TOBA PAAKBLCBAWG HepduTh
U H3IMR4BAULO ouaxzaunel

Beata B3ae OTHOBO KHUrara M
s XB'bpiM -HacTpaHa, Ta He Mo-
wewe Ha yere. Bbhile peve neth
¥ ueTBBLPTL. Dosme MOH, HuMa
[eprs dbMa BBIMOKHOCTH AA
noifne egHHL  fedb HappeMe.
Ho TakuBa ok MAMETE — yyH-
auTh xopa ToH curype He oC-
TaBA HUKora N8 'exars, obaue
Hen — Hanu e T WeHa My, T
He ce HYXA2E OTb BHUMAHHE.

BonesHedo 66 Toma. Ho 8%
HadanoTo Ha ThxuMA CbhpyHe-
chu mupoTs TOH Ghiute suwaru
ToueHs — 4HECTo TOM <& BpbH-
wiae MPeAn BPEMETO - Koravo
6t ouaxsanns. Mome 6u TOM He
a ofnyalue Beve Thii Karto M-
wora? ¥ npanu BCHUKKM MAME
e rtaxupa? [locnoma Bearta ub3-
A'BXHE, o

.Tq mneze HepsHo oOTL &AHA
cran bw apyra. (locne 74 OT-
BOpH EeNHHB Npo3opeut M Ha-
nperHaro sarnefa HaBhHD.

.Crpyna mw ce, Tod Hpe —

fsaRA, |

L Cnege 30 -MRYUTRIHKM . M TPE~

e e [TPTa

ApoHuKa,
! "Ha Ce. Kupunt v Meronuii
,BAPHEHCROTO [1:80 HA WypHanM-
ieturhs we wagapge ceom ,Beer-
HUKD Ha Becrwnumrk®. -Tio Tos
Crydalt ¥ Mo HBpemAAHE Ha ¢a
MOTO [-BO KaXTO B-KbL ,DBpeme*
TBH W Apyrurh, BAPHEHCKY B-uK
nasata Hepbna - ‘whma ma vank-
38Tk, TaKa we nnHug Opolt wa
T,Bp'eme“‘ we wanese xa 30 T, M,

I BetTHMHL HR BecTHULUTE,
"¥30QAHHE ‘HA BPYMECTHOTO HE Ba-
pHEHCKUTE mypHanucTH bBb Ba-
pua wie panese Ha ce. ,Kupume
u Metopuit* 818 ronkmu crpa-
wauy, e cnawspma | opurunan-
HY QUIE HEeN YaTAHH TPY/ose 0T
r. 7. Xexo Mewnoss, Bopuch
- Canm3ont, Kapnv Wxopnuns,

' lakoBryb, Xpucro ~Crodikoss,
‘M. A. Bomunil, Badtyess 1 ap.
ap. Bpos wme 6xae orneuarans
Bb 10,000 exzemenapu. Pexnamu
<e npuemarh OTb CNEUHANHE KO-
MHCYd Bb cbCTas®s A, Baiiyess

H _H.' A. Bonuwi, -

Henapgwnuunurs ce aboHa-
M Ha ,Bpeme” ce ymonspars
Aa HANNarars-. aboHaMeHta - cH
GUAD Ype3b HBHTAHUMATA, KOATO
fuxa nonyuHmM no nowara, Hu-
No Hanpase Ha areHTa RoHTO Ou
ce-IBHAL NPH T5¥%E, Ch ‘ITBAHO-
MOWHO OTb AAMUHUCTPALHATE HH.

"~ Baperuncrpupane pupmutd,
BapueHcrata * TRPIrOBCKO-HHAY-
CTPHaNHa xamMapa € nanparuna
Bb ORPAMHHMTE CcRaumBuIa Bb
paiona ¥ CANCLUM HA THPros-
guth, Rouro CwraacHo um, 23
OTh THPrOBCKYY 3aR0HD TphOaa
Za 3aperucTpupars gupmurk cu.
Fipu- cucrapsHe Ha couchuuths
B3eTH CE Npel® BHLL M onpe-
aknaenusra Ha qn. 67 oTH °TR-
IHS  3AKOHL, Cropent - Koiiro
Y. 0CBOOOMIABATL C&8 OTb 38-
perucrpupane ppebuuth Tbpro-
BLM, Pa3sHOOBAYH. KOMapH, Tanu-
ragmuy, oalTOHOMMY, Bapram:
e, ppebuuth 3asasTuiny, Rou-
To paboTath ¢b PARKA, ¥ Aped-
#uTE KpBumMapw. :

Biopera na Mopcrara rpa-

0

L

{AHHA Ce OTaaje-Nofb HatMD 33

626,000 neea 3a enHa TORUHA.
Otrynyuka e . Meopru Paiiuess
(6parb Ha onepuus nbseus fle-
TepPb Paiftiens, -

TaMb HB Arbra‘ — He, axb,
toBa 6klie cTapna maitopn oTb
BTOPHR eTamb. Kawb MoMa T4
ro noMucan 3a csos [eprw? Ho

cora — ue flakt He.,. H 18
sarsopi nposopeud. ,Bunobwe
RanK BAMHB MAND & NOCTOEHL
02 6mOe THi HeThPNenHBo OYaH.
paHt? He, 33b HEMa nomeve pna
YaKAMD ~- MPACTO LS CeiHa Ao
MACATA W UIE 38N10YHa A3 AMD,
HOa ue Mucnu TOH Ye MW NpH-
gyHapa whuio, KOraTo He e
TYKBL", .

Ts ¢ oTpd3a epHo peazanye
xnB6B HO Ole NpH nbpaarta
xanka Ta ro ocrapd. He, cama
TR He MOMeule [Oa Bpeyepa -—
ahMawe HUKARBBL BHYCH...

?dacosnura yapa 6 — no
TOBZ € HAHCTHHA - HEUYBAHO ~—
enne Tarosa npeHeOpbmennel
Ho aIpr nrech» e My Hama
MOETO MHEHWe, - . :

Bort 3#2e, KAIe ¢ TOH Bb-
ofme — a MeH®L QCTaRa Ch Ma-
‘coBe ga dawaMb, Ho # a3wu we
usnbsa. Yipe we Tenedoun-
paMe -Ha Xalinue Mapbaxt ~
TOH HCHA AMHATH A3 W3NA3AA ¢

RS CTpOd .1
THRH,

ponelicHa CTPaHa, KOuTo He npu-
Texasa wenkaunun, Cera 18 uc-
Ka [a FONBLAHA Ta3Hu npasHoTa,
l+pkavarta e pewmna, pa noc-
TPOH Cb TIOMOUILTA HE H3BECTHH
duHaHCOBM rpynK egHa menhio-
NARTHA JIKHHA, HONTO LIe CBBP»
ste Oparexb ¢v Tupawa. Tazu
nvuks we Ss4e abhra 44 mH-
nomeTpa. : ;

KopunD Cb MUCHOTO,

[Mpe3w 1869 rop. no cnywait
THPHECTBEHOTO OTHPUBAHE Ha
Cyesxkus Kavans, endHs €spo-
NEeHCHH THPTOBELLD & HAaTORApHAB
wbkas Kopabwb b YHCTO Machao
3a Eruners. B Espona e Guno
OHIE 3UMa H THPrOBEUA QUBKSAND
ronsma nevanfia oTHL Nparxara.
Korato ofaye ropabwre wnpuc-
TurHans Bb_ Anercangpus, BB
xambapnrh My Hamepunn uksn
HYMKIUA . 0TS KHUTH, 384aNaHNW
OTh MacnensH nerna, Macnoro
ce’ e CTOMMAO OTH ropewtHuTh
—— TOTaB& QWie BE CF 3HaenH fa
ynorpeGapare fieda npH NpaTkH
MpenHasHauesH 3 8 10 - TONNH
CTpanH,

 Muntkps BY Bpetnty.

- Nananp®s Bw Bpecnay ([e-
pManng) oTb 31 mait po 6 ouui
7. I. B Bpecnay mie ce cucrol
nopsrxHa semneabacka wsnow-
6a 3a musoruu (KoHe, BOOBRE,
OBUM, CBMHH, KO3, NMTHLY, 3a8K-
uy, nyennd, pnbu); makuny npo-
W3sefeHHs, BHHEHH MpOMapepe-

ypeon u gp. Yuacteysars rep
MaHCKA H HHOCTPAHKH 3emnenk-
nue. Tlpegeugenn tX® 3a noce-
TurenutEs Bayusu W Ap. wanem
Y [OCEIEHHS Bh HHAYCTPHANHM.
b npepnpudrus, 3abenemuren-
HOCTH Ha rpaga H ap. Floapo6-
HY  CBEAGHHA NPH rEpPMAHCKO~
TO ROHCYNCrBo Bt Bapua,

2145 W

‘MEHD Ha MONeTo — 33IC NBHL
‘ne? M vexa vorasa [eprn y3-
_Hae, ROMKO € TMPHATHO Q4YaKBea-
#ero, Bo 7 vaca we Gxpa wa-
'BBbHB -— ¥ HOrarQe ce 3aBupHa
We Kawa MpoCTO! ManHo noia-
‘kbcibab. O, Tolt we supnl®

|. wAxn, Bowe — a3b ChMb MH0-
,ro xewactsal Otsparutento e
‘ropa ouansane! Hachre @ Bewe
wects Ge3b  uversbprh] Tl
HBCHO TOWM HMROra He  uge ~
'ga He My ce e cnyynno shie?
|Bc"s:m Relik BecTHUuMTE Chob-
WABATE 33. aBTOMODHNHH Hewia-
crTus, Tpameaiiny cOAbCKBAANY.
Toli e mowke 61 nagHan®s M ne-
wy HExxpe Bb Geschbinanne —
n a3b He Mora pa ro suual Co-
cniond, obuuunil, anobpuit, enun-
ciBenut Bowe — octaBn pion
Ceprb Oa ¢e 328LPHE 3APAIH ¥
foMa, — 83 He WE Kawma HM
nyMa, CeMO TOH [a Ce Bupue
cera ...

Beara cegbwe ¢n npurncHati
pXRiue na rpecnoto ¥ uknoro i
cmuwecteo 65 emno - ropewo
REenanne: camo To#l A8 e TyrD.
+A3%h He BHXD Morha Ba ro no-

Anbesus € eauucTREHaTa BB-

HUA, 3emazpEnYeckd MaluHHK HI

. . Bpon _lg?.

Kuuo MNanach

cwbora u Heagkas

il T

Caopean noemata na TEPXAPAD XAYNTMAHD
8% nonaa Ha hoHRa nopospeHNe aa‘rnupn.- uﬁno.
 Imuesyo 3%, Beuepuu 8%, u 10 uaca
Henens 2Y, 4, 5, 8Y, u 10 uaca,

BYepd, RHeCh H yIpe,
o Ycpeluaa,

ITpeas mens ma macama nesxs
eano nuemo, Egqua 807 20anuma
KEHU & HARECAAT HOKOIKO peaa
cs mpenepau pyye. JIKupda
85 eana KEwypra wa ya fIn-
pautkena, cypceMs Gan3o g0 Mo-
pemtmo, pHiue ma, Aas cams eqna
OMs Maakome OBAZADKH, KOHMO
nacerdpaxa ubxoza zpaaa. lpe-
An G0 2oRuunn as% Cit NOCMPOHXE
masa KRWYpka ra moe Hacaed-
cmeeno  mocmo. Moa  Mxws,
BUCIE  MUITIRHHCCKH YHHOBHIKS,

Vnazpagens ¢ Asa opieng 3a 3a-

cayea oms Ousuinn yaph Pepan-
HAUZS, NOYKHHG Npean ZOANHK U
(3% C5MS5 ANECE CAMB-CAMIUNE K
WUBBR & eAHA NEHCHA OME BCHU-
Ko oxono 800 nesa. Ho emo ue
MoAmMa HFAMYPRA Ce AaBa no
RAAHE HG CyceAa MH, Koiimo ot
€ NOCMPONRs Bete HO MCHB elHO
SPAMAANO 3RaNHE HMA BBOPE H
HE C€ HYWAQe oMs KRWypKaua
MU, Ass MY Kassams: 3o Mt Aa-
A eana CauiKd, Aa Me pCmann
Aa ¢ yMpa B KAmuMrama, ue
MY & nprnmida oms cezg, Geas
cmomunxa. A mofi mi csobua-
Ba, 4e Ao ITemposiens mpebnano
HEnpeMeHno Ja ¢x usnbsa, 3q-
Womo A0SAMA My Ouan By Co-
CeacmBo €3 J0BRM HA ejuHs
2onbueys oms oSwruama ma 8%
MOAMQ N30 MEKMEAN AQ CH C10-
HAms K JeaMama BHHOMD . . .
Kxwpnurama mu e oms 3 cmai,
KYxXna o ABops u € oljerena 3aq
b s 4000 nema! Mopemo é myii
GAUBKO RO MEHE N Q33 C5ME MBIl
‘omyaanal Tomozueme su*
Tosa fiutie ¢gHA OCeMAecems
‘200HMKA IKeHd, eana omy nEp-
numd OsazapkH 8% 2paja, BRO-
BHHA HA BHCHIE OBA2QpCKH dH~
HOBHHK®G, HAZDAREHS | , . H Ce2q
cs 800 nesa nencur! 3a uaems
AH, 30 XPARE A, 30 - 00AEKAD
ﬂ”‘ L] * ) ’ ’
E#t Bozy, wosbxs nonbroza ce
snGpana, ma He ande, Adq ce cabe
Ju, Ad nadde A, HAH. . .
Cevneun-Conpedsn

R s T TR e

OCRYRKND
* ¥ fincend -

KHKO PRuKOBL

R o

P EXOEETECS

¢o M

*
»

HECd, 3KO My Ce CnydH ko,
H ta rato ye zaxnaua — U
yrpe axb wkMa pa tenedouu-
paMb u wEMa ma wInbia <b
Xaitiun Mapbaxbv — a3b TBp-
HenMeo e Yakams oChHW peus,
camo Ttoit pa ce BbpHe cera..”

H ero -~ whuoit otknioun BeH-
LIHATA BPATE — Cb 2AMHL CHOKD
Beara e BBbHb.

— JJeprw, Mol [eptn* wus-
BYRA PAADCTHO TA U TI'0 o68H &b
pxueth 1, 3acmbHa M 2apn-
xaua,

»A3B Manxo zakucubxab, Bea-

Ta, He My ce cwpad 3a toma®
n toil uwhnyna whwuo cpodra
MAHta REHKLA. '
v 3alpaseno 65 OLNrOTO M-
HEHWE HR OYAKRAHETD -~ 3a0pa-
BEHW BCHYKM NOL BYMU —- TipH
TOMNMA 3ABHD HA HRIOBMSA THacH,
npy Munysrata Ha xyDasurh my
pAue, fPH HEMHOCTLTE HA He-
rosuts uknysus — peuuro 6%
sabpaseno. (la oceensn 7083,
KaKRBO Bpyro 6u nomoruanc?

KHoonep, newatnuua ,Enuucreo”
Bapua, Mop. Na 240,




Crp. 2.

~Bpeme®

Bpoii 97

Bopuch Cakxioss.

HpHYE0-K PRk -0T0 KpH3

{TapMyHo - HpapuTHATA  KpM3B,
KodTO Bragke nazapa aHecs, e
fnocnefctede H Hendbbiwent Cb-
OATHHRDL Ha obllara CronaHcka
KpH3a, HacTaHana orb RoHuMTh
HacaMb,

Karo schro gsnesue, crona-
CKATA KPH3a NPEACTABRANA eMHHb
NPOUECL, Bb HOHTO NbLpBOHA'IGA-
HHTH FpMYHHi B NOCNENCTBHE Ce
NpeBpLLUIATL Bb HOBH TaKHMia H
ofpasysars .BCE MO-CAOHIA M
no-conorexHa vepura, Bb ocio-
BaTa Ha Tas Bepura, oba«., ne-
Ware TPH oapeabnaenit v noc-
TORHHO MeHCTBYBAY BuKTOpH:
1) ronbmurs abpwmasun  pasxo-
O N0 BXRTPElHH # BhHWHA 3a-
KbIREHHA H CEPBH3H, HOWIO OTB
enHa CTPasa, NoCroaHHS MPeTo-
Bapeats Cb AaHBUH H 06a03N
HapOAHOTO CTOMNAHCTLY, 8 OTb
apyra — nocresHHo odeanapu-
ynBaThL Hai-ronkMHR MM AKyMy-
NATOP'B H2 HAUMOHAMH{ KAMATa-
nm Bwarapciata Hapoaxa
GaHka; 2) pa3crposHOTO OTDH
BoiiHHTE Hapoguo CTOMAHCTBO,
NPHTHCHATO OTHL TEHKH 3aAbil-
HEHUS KbMb PACKA # OTb KoH-
KYPEHIHATA HA EBPONEHCKOTO H
CBETOBHC COPLANPOHIBORCTEO, HE
HaMHpa QOCTATHYIN Cpeacrsa 3a
BbIOGHODABARETO ¢H} 3) Mewmpy:
HAPOAHOTO TIOJIOKEHHE HE ¢Tpa-
HATA, T. €. HEBL3MOMHOCTLTA HA
AbpIHABATA W HAPOAHOTO CTo-
NAaHCTBO fa NpHAOBHRATL H U3+
MONIYBaTh HYWHHA KPEAHTH Db
BBHIWHAE  CTOMAHCKY W PHHAK.
CoBb CBhHTH,

Hnu, cv apyru pymi — pbp-
wasa Gescpnda ga CNOMOTHE Ha
CTONANCTBOTO, CronaucrBo Ges-
CHAHO /D MOARPIKA AbPWABATA
H DBHLEINK CHAKW, 33THrawd BCe
noseye TORA TONOMEHHe,

Tus TP OCHOBHH HARTODH,
CbINANEHH OTh BOWHWTH M No¢-
nenpanith MHPHU ROTOBOPH, ITPO-
EbLMABars olle cpoeTo  pell-
CTBHE, HIOCTPAKH BCe noseye
CTONAKCKATA RDH3A, KOATO CTpa:
H8TA HH H3OWTBA OTb 7 rOAHHH
HacaMb.

Bb 3emnegbnvero Hu cronam-
CRATA KPH3A npe3db W3Ternara M
Bb HAYANOTO HA TeKywara ro-
A¥HA ce W3pasd Bk ronkmo no-
HHMEHHE NOKYNArenHaTa cuaa Ha
CencHun cronavnib. Heuwaxapue-
HaTa 4acTb OTh MHHAAMTE TiO-
TIOHEBH PCKOATH W €BTHHO Npo-
faneqnth xpawu npesb eceHbTa
H306LUC NHLLIHXA CEMIOTO OTh HY Hi-
HUTE W [OCTATBYHH CpencTa 3a
CTONAHCHG H noMawHo ablapew-
nave. To, Mome ga ce Kae,
floYTH MpecTaHd [ga Kynysa #
[ana CaMo MMHHMYMa OTb fa-
puynurh cH cpencrtsa va nasa-
pa. A b no-cherostenwuTh Cu
“aCTH, TO MPOALMRABA O3 Xpauu
¢xwoto Henoskpwe KbvMbL 06«
wecTeeHuTh ¥ bpanHHTh Kpe-
AHTHH HHCTHTYTH H NIpegnousdra
pa  HMOSUNM3Hpa  CNECTABKH-
Th CH BB HOBH Q[OXOAHK KynTy-
PH, HHBEHTap®h, MNOCTPOHRY, 32
Kynyeade Ha HMOTH H 1p.

Toea nonosierive Ha CENCHO-
TO CTOMAHCTED Ce OTPaisd Mo &
auph Had-pbabie HayuHbd BBP-
Xy Tbprosurra, JaHaaTHTE M KA-
AYCTPHATA, KOWTO MONApHAXA Bh
HeBupanb aacroil. ObGuanewnenn
oTs mofipara pexonta, Tuproa-
unth 3acHAAxa BHOCA HA CTOKH
oule OTh MHHAnNaTa NponbkTH Ha-
CAMB, HO OHGHDAHHTEL MORYNHM
He poiinoxa. MNpentanenntt ma-
Fa3HEH  OYAKBATD M N0 LOHECH
caouTE Rynysauy., 3acTosTh Bb
nezapa obxsawa Hai-ovcTpaqe-
HHTE My nepudeprut, a s3agbi
WEHHATA, KAKTOD BRTPEILHH, THH
H BbHLHH, CTORTDHL BHCHLLH K 3&-
onawpalhb PABHOBECHETO W HA
Hali-CoONMMAHHT B ThProscHit KALM,

B CAWIOTO ROAOMEHHE CX
sanasTuTh ¥ HHpycrpuara. [lloc-
nepnara, ocobuo Bb TEKCTHARUA
H KOMAPCKHA CH OpanHub, € go-
Uiz BeYe N[O CBPBLAMPOHIBOA-
CTBO 4 camo npopaskbata Ha RoC-
TyeMa ueHa ¥ Ha 3aryba cmacs-
pa fOHErne fMONOMEHHEeTO HMb
OTb JIMKBHAAUMS HAKH  GanHTH.
Hixon ors Pabpurnrb Cx oeue

8% nonyakarentscib Han npeye-
Tancomnn  Bchrka pabota, & He
HMANnKO  3aHAITUKK,  3ATAODHIH
caouTh  paborunumid,  AHPATH
APCNHTAHHE 1O ¢ BhHD OTD CBO-
ara  npodacir. Hare nocnen-
CIBHE OTHL ruza uae ¢ Bespabo-
THUaTa BB HAEMHWI TPYAL OB
BCHYRH HeroaH ofinacr.

Tasn e BB €ApH YbPIH Kap-
THHATA 113 AMHeuiHaTa CTOoNaHcKa
KpH3a. Bb tieHHuTh THMHM pam
KH{ €€ OYLpTasa Cb Qe NO-THM-
HH HKPECKd M HellHOTO nocnes-
CTBHE — BbLPNYEAULATA AHECH
NapHYHG-KPEANTHA KpH3a, KOATo
nad-muoro crbra Toprosusta,
MHOYCTPHATA M 3aHaatUTE. T. €
THS CTONaHcKH drartopH, Bb AM-
HaMHMKATA H3 HOHTO OCHOBHATA
Npy;KUHA € OGOPOTHHA KaNKWTant.

[lo no-MuHanata ropwia, na-
pPHMHO-KPEOHTHATA KpKU3a ce pas3-
BHBaWE Cb €1HHD T2MMbL CpaB-
HATENIMO THPMAMD OTD T'DANCKK-
Th HM npon3BopUTENHKH CBCAD-
84e U Thproavsra. Ortb Hays
noTO Ha W3TeRnara roauHa, oba-
ye, 0co6HO OTH Bropara 9 nHo-
AOBHHE HACAMB, T4 BOCTHIHA A0
3aHa KkpzHHa ocTpoTa,

Kou ¢x nonumtinrbh Ha Tosa?

Karto e stapecrHo, owe npes3s
MHHBNOTO NBTO, PCHYKK Ce Ha-
assaxme, nopaay aobpara pe-
KOATA, HA enMHD YCHIGHD #3e
HOCh M C/efoBATEAHO HA efHo
nopolpenne 1A THPrOBCKHUA HU
Ganaucn, Ubave, Toesa He 6b.
Mopagn obuloTo CBeTO3HO 3gM-
nepbnyecko CBBPANPOH3BOACTEO
H HOHRYPEHUHATA Bb ThPpHUWA.
TA, HAWMATH MIHOCH HA TIOTIO-
HH M XpaHH Ce u3abplud Bb
rebpae orpaHiend pasmbpu H
crodHocTs, 6e3b  Hagewaa na
CTHrHE uubpara Ha W3BBLHPESHO
yBeHYEHHA RHOCH,

Taka, npeat wnarexknara 1925
rOA., DBHUIHATA HY TBProb{s 3a-
BLPWH Cb EAHHE ASPHUNTD OTD
1 muanapae u 655 mun. nesa.
Toau orpomend nacus®b Bb THp-
roBHATA HU (IpeAH3nHKa enHo
HaManeHe Ha pesuaHurh 3ana-
cH Ha Bbarap, wapogua Gaxka
Cb noseye oTb 50%, kato Cua-
fage ONacTHOCTL 3a CTabHAHO-
CTbT2 HA NeBd. 3axynysaHeTo Ha
KamBHo 3a uymauTE Ha yBenu.
YeHHN BHOCH, Gedb na e noSTR:
110 TAROBA B'h ChHOTBETHWA pa3
Mbpb 0T CTpancTRO Nopanu cna-
6HS M3HOCH, NPHUMHA €LHO Ha-
xnyeane na ronbMu wonudectsa
BAHKHOTH KLMb kachTk Ha Bau-
kata. [locnegtara ofave, He oc-
mbE ga nycHe Tug napu OTHOBO
BBb obpaulenve, nogs $opma rva
HpeAMTH M rip., Hapdsaiixun cCe,
pEPOATHO, N@ BBLACTAHORBH 3ana-
cutE BB RaMbBuo npu eano 6x-
[aio yeenvyeHde Ha M3HOCE W
CTPaxysafikH €& OTb eaHO MOHK-
HMeHWe Ha neaa BbL YywaHTh
6open. Tawa, B. H. b, 2a pga
3anacu nepa, 65 npunynena na
CwKpatH Ganxosoro obpmiuexHe
H A& OrpakHdH KpeOMTHTE, a
TOBa Olle TMOBEYE H3IOCTPH nNas
PHUHO-KPEAKTHATA RpU3A,

Bocuuko ToBa TOLPAE SCHO MO-
#eMDb Aa BHAKMDL BB Oanasca
va B. H. B, orn 14, Xli. 1925 1.
BaskHoTHOTO Obpaulenve Ha ta:
an gara e 6uno 3,701,030,270 ne.
a xambBuannng aanach {,CTPaHEH
KopecnonaenTH® u ,nopTdaiine
cpeay ctpaxcrao®)—383,000,000
ne. Axo cpasHimb Than undpu
Cb ChOTBETHWTE Otk OzuroBUA
Ganancws Ha 31, Xil. 1924 rog,,
e BHAHMTD, Y& HONMYECTBOTO Ha
GanrnorvTh Bb ObpblleiHe e
HaManrano ¢b okonc 830,000,000
na, v ¢u 18%, a wramGuan-
HHRTBH 3a1MacCh — Cb OKONO
490,000,003 ne,, Wit cn 55%1

Humento npeas Bua®L Ha Toea
roneHe Ha KaMOWARMHR 3anacs,
B. H. B. ycaou eqsia HeyrnonHa
NOAATHES HE CbKpauieHve Ganr-
HoTHOTO obpauleHie, KOATO, oba.
vz, He3b fa NORMUIH Kypta Ha
ncea sb uywmnxrh Oopew, nog-
THECHA NAPHUYIETA KPH3a B BAT-
PEUIHHA na3aps N0 Kpaiuu pa3s
mbpu. [Tpezv 1914 r. -Gankara

sMawe BbL obpallerHe 226 mun,

ne. GaHKHOTH, paBH¥ Ha 8 mu-
nvapoa nepa QHEWHW napH, a
AHEeCH HYe pasnoparame camo
¢t 3 munuapna o 700 mun, ne.
H TO NpH eqHHDd HE TNO-MAITDBKL
pa3mMBph Ha NPOY3AOACTHO, BRT-
pentHa pasvbHa # BbHWHA Thp-
ropus. Tosa HaManedue Ha na-
pHuHnTE 3Hauu u ronkMara Hym-
na ory thxt mpuydun B ThxHO-
TO NOCHXNBAHE — MOBALIEHHETO
Ha NHXBEHHHR fpouenTs. [penu
ena roguHa mmxesara 66 18-25%,
a aHecs — otb 25 po 30Yo H
noaeye, Taka ce wniocTpu otue
nosevye H KPIAUTHATE KpH3a,
HOATO, 3a€/IHO Cb NAPHYHATa KPH-
aa, obpasyears peerh crpadu Ha
enMHD H CRULb MEnanb,

flapayHo-KpenuTHaTa KpH3a 3a-
TpyAHsBA Hail-Be4e ThproeuaTta,
HHAYCTPHATA # 3aHaatuth, Ha
HOWTO OCTLYTA HA ABHIKEHHETO e
o6opoTHHA Kanutanb. Tas Kpu-
3a 3a0aBd M 3aApBCTBA HPRrO-
ABWIKEHHETO Ha MapHYHuTh cpen-
Crea o' nasapa ¥ ThEXxHOTO Ha-
BPEMEHHO H ROCTATBYHO OTIIpa-
fleHue WBbMB HYHOHATE OCb -~
obopoTHus wanurtans. H koraro
1031 KanuTanb OCTAHE Henof-
XpaHeHb BB HYMAHHR MOMEHTD
OTb HOBH Cpefctsa, Torasa ukb-
noto npepnpusTHe ce obGpuya Ha
noayabareniocTs wad 3acrodl, a
npH BTOPH H TPeTH Ciyyal —-
Ha ChTpecedHe H rubenb,

Flapuusic-wpeAnTHaTa KpH3a He
camo 3arpynHasa, Ho Hue camarta
OCHOBA HA TLPFOBUATA ¥ HHAOY-
CTPUATAE HHW M 3aNNalUBA CRiMe-
CTBYBAHETO HA POQHOTO HU Npo-
HIBOACTBO BB HAH-BaMHWTE My
¥ HanpeaHany Gpanwn,

Kareu wmbprn vpkbsa pa ce
83eMatd 38 OrPaHH4EHHETO M
OKOHYATENHOTO NpeMaxsaHe Ha
TOBA 3710 ?

flpeny BcHuKO egHa yroeBopka,
MMorpbuwre HbKOH MHCAATE, ue
NMapAYHO-KPenuTHaTa Kpu3a npo-
H3THYE HIKNIOYUTEIHO OT'B JMMl.
CaTa Ha NapH4YHH 3Hau¥ Bb na-
38pH M CNCROBATENHO CHA HOBA
eMHCHs Ha OaHKHOTHM, MaKADD o
rapaHTHpaHa Cb 3faTHA Hanuy-
HOCTh, CH ofnekyuna nonome-
Hueto. Hauctuua, nonoSva emu-
cus € polpe fowna ae nalapa,
HO TH# €& CaMo €AHO OTb Cped-
cTBaTa ~~ H# TO BpeMenHo 3aao-
sonawe cpeacreo, [lpu gHews-
HHI'E HM NacHBHH TBProBCKY W
nnavemnu Ganaucy, bwuarapcua-
Ta HapofiHa GaHKa Cb OCpaHu-
yeHHTh CH CpencrTra e Oescunna
Ha npemaxHe NapH4HO-RpeauT-
HATA KpH3a, 33LLOTO THE HMen-
o ©GapancH, T. €. HEBB3IMOM-
HOCTLTA HA CTONAHCTBOTO HY Ky~
PAHTHO La Ce cnpasd Cb 33ABLA-
HEHHATA CU KBMB CTPaHGTBO,
paspywasaTe ©00opoTHuth My
KAMUTany ¥ NpemsiTereysatdb 32
ofijpazypane Ha HOBH TaKHEA,
CamMo eaHo mogHrHaTte HapoaHo
CTOMAHCTBO € Bh CHCTOSHWE Ha
pa3peilin KpH3aTd, Aa BHeCe pa-
BHOBECHE Bb CTOTMAHCKWTE Hu
BPEIKH Cb CTPaHCTEG, fga Chbe
30808 HOBH CreCTSBKH, HOBW
BOTOBE. HOBH 3AEMHM RaNUTanNM.
A 38 TOB2 ce n3Kcksa enxa ub-
na cucTeMa ot MbponpHATHA M
CPeHCTRA ~— &NHA CTOMaHCKA No-
NHUTHKA, HEYKNOHHO Crefsaqa oTh
AbpMAsate, H3MNLAHABAHA OTH
LEP#HABHHTE H KPEAUTHH HHCTH.
TYTH W NPHAATAHA Bb BCHUKH
OTNPABASHHR HA RBLPMEBHOTO H
ofiecTaeHo CTONAHETRO,

Tas cucrena obxmaimta cneg-
HUTHE YeTHpe TRAaBHH <pencTsa}
1} BubHwens 3aemb; 2) npusnu-
YaHe Ha UyKASCTPAEHHH Kanuta-
Ay} 3) Mannaiiase QbAra Ha ABLP-
iapara KuMb OaHkaTa upest
¢bKpbllABaHe obpRasHUTE pai-
XOAH M Ype3b OTCpOMKa Ha pe-
napauuoHuntTs 3anbrmenna; 4)
aRTpeIHa CTOMAHCKY TONHTHKA,
3a00BONABALLA CAMOG Henocpeg-
craenntt  HyWAM Ha CTOnaH-
CTBOTO.

Y Hach HeAOCTATBHHOCTRTE OT
cBODOAHH 3BEMHH KanuiHna ce
e BHHArY YyBcTsyaana. Bnaroga-
peHie CaMoO Ha MHOTOOPOIHHH
BBHUWHYA  3aeMH, HAWeETO AbP-
MABHO K HAPOAHO CTONAHCTBO
OTt OCBODOMOEHHETO HH Ha-
camb yenk ga 3arpenne W eapa
otwe 1900 ron. ce 3arnoyea enua
KPEOMTHA OPraxitlanns, yepnaima
CpencTBa Ofb CHecTABKUTE Ha

cobcisenoTo HH GronaxcTeo, Ho
H TOS OprasnaHpans Mbcrens
®peanTE, Aame npH Had-ronk-
MHsl HY CTODAHCKst TIONEMB NpenH
6ankaHgKara  boliHa, He
CHOTBETCIBYBALIE HA H3OHMHA-
THA PBCTL HA THProBUATa H HH-
AYCTPHATA HM, KOMTO, 32 f1a nopg:
AbpRats HAMBLAHO pPa3BUTHETO
cH, npubkreaxa BHRard KbMb
YYsOeCTPAHHA KpeauTH. Ho Hu-
ROTA HYMATa OTb BLHILHK 2ae-
MH W Kpeauid He e Ouna Twit
ronbma, xaxkTOo AHECD, Korato
HAPOAHOTO HU CTOMAHCTBO CNeny
palopeHusta Ha sokHarta, no-
rABWa H nocnenHWThs o cne-
CrABaHHA 3a CBOATA HINBPHKA,

EQudd APYrb HAYHHD HMA 32
NPUBAHYAHE HA  HYMASCTPAHHK
kanurand. Hawnrk ase ronton
Ganrkyr — HapopHata « 3emne-
phnckara, Kakve # mMuuara [lep-
HHKE, MMATH W rapasuus 4 no-
sbkpue, 33 ga cxmoMaTH NMo-orpa-
HHYEHHM 33eMH Bb YYIROMHA, HO
¢b TouHo onpegbreny uenu:
nbpRATa 38 KHOYCTPHAIMO NIpo-
HABOACTBO, Bropara 38 TIOTIOHO-
APOU3BORUTENN H TIP,, & MMUHATA
Mephdkt 32 NO-CHBBPLWIEHD TEXs
HHYeCKO [oOnBaHe Ha BAriuwa,
Cruwo ¢ wkxou no-egpy yacruw
6aHk¥ u roonepaund OHxa Mor-
N4 na CTOpPATh ToBa.

Ho epo oT1b Hai-uenectobh-
pasnuth cpegcTtea 3a npugobu-
BAHE HA YYMAECTPAHHH KpeauTH
W NIPUBIHYAHE Ha KandTanH crie-
GHaNHO 3a HHAYCTDHATA HU Npe:
cragnasa Hupyctpuannara no-
onepatusHa Ganxa, ETo emuHk
KPEAHTEHD MHCTHTYTH, Npeada-
3HAYEHD HE CAMO Ja OpraHM3-
pa B3aHMMHA PHHAHCOBA NOMOLLD
MeXny HHRY<TpuUanHuTE npep-
NpPHATHA, HO M Aa OHPH WU [1o-
CPeAHHHH 33 HAMHDPAHETO K Ha
YyMOeCrpaHuKd ranutand, Hanuy-
HOCTLTA HA TOA KHCTHTYTH H Chb-
apapexHss sede Chiob Ha Hwar.
HHOYCTPHAAUH C& ROCTATBYHU
ocHoBaHHA 38 Dbar, Hap. Gauxa
na MoeMe rapaHuMATa Ha npep-
JlaraHd OoTL CTPAHCTBO 32&MH 3a
6BArapCRA HHBYCTPHANLY,

Yeunuara #u 3a npupobupane
Ha BBHIUHY 388MH M MpUBAHYA-
HEe HA MYMOECTPAHHH KanHUTanw
tpk6ea ma 6xpate cunposoge-
HH €b YCHIKS 32 w3l/lalase
ObAra Ha AbpHasara KeMb Gax-
KaTa 4pe3b CbKpaulaBaHe Abp-
HMaBHWTE pasxogu H Hpedw oOr-
CPOYKA Ha penapauMoHHUTE Hu
3aABIMEHHS, :

MNpeau peuyko, Tpbbsa na npu-
3HaeMb, Ye ObACLTH HA NbpPMa-
Bata KbMEL Bbar. HapogHa Gan-
xa, woriro wa 30.X1.1925 rop, e
6nns 4 muavapaz W 485 mun.
AeBa, € Bb OrpcMHATA CM YacTb
ABAME K'bMEL HADOAHOTO CTONAH-
CTBO, OTKONKOTO KBMDB YHCTO
Ganroenth cpepcrsa. Tosa e cob-
CTBEHO eavHD Oeanwxaens 3aem,
HOHTO AbpMABATE, NOCPEACTROM B
HaHKaTd, W3ITErMM OTb HAPORHO-
TO CTONAHCTBO 4Ype3L HOCeram-
HHTE GaHKHOTHH eMHCHH.

Ho kakb na cTade H3fbaAsme-
HHETO HA TOH 38EMb ?

RAxo abpswonara, 6e3b na sa-
KbpHABA RHEWHHTE <4 npexo-
mbpur paisxonw, 3anoude uanna-
ILAHKYATA C¥ KBMDb OaHKaTa, TO
61 3Hauune aa npubbres KLMB
HOBY pannuM, Oepuu W np. M
ype3b nopolhu M3IEMAHHA HA
HapomHuth cnecrasxu pa chape-
Ba Bt tlaponHara Gauxa 3aeMHU
HANKTRMH 38 MHAYCTPHS H ThD-
rosug. Hannawanuara va pabp-
}KABATA KBMD OaHKara Morarb
na 6xpatd GnaroTBopHH 3a Ha-
PORHOTO CTOMRHCTBO &Ko Th ¢ra-
HaTb HE C3MO Ype3sb BbHIUHK
33eMH, KAKTO KalaxMe No-pPaHo,
a8 efHOBPEMEHHO H HpPe3®s CbK-
pamesne Ha RBpwaeduTE pas-
xoan K ocobeno upeanb orcpoy-
Ha Ha penapauMoHHkTE 38fLN-
HEHNA.

OTb yeTHpe TOAMHW HacaMb
nwpmasanThk pasxoaM cx yeenu-
Yeny ¢b 75%; M CX cTurHanH 3a
192526 JuHaHcoBa ronHHa fo
6 munnappa u 880 munuona ne-
Ba, Horaro GaHKHOTHOTO ofpa-
wenne Ha 30.X1.1925 r. e buno
3 munuapga v 820 munuona ns,
3a na ce MOroHx LIO-rope npa-
BHIHO CLOTHOLUIGHHE MEKAY Lbp-
MapHHTh pasxogH H napuusnth

3HauM, MORENHUTENHO © eaHo feH-

CTBHTENHO HAMANEHHE HA THy
pasxopH. [Lle tphbea tyrakew
A ce NPUCTANKM Cb CAPTAHCKA
CTPOTOCTE HBEMB HKOHOMHH. RbM
ChRPAUEHHS H3AKWHUTE 1 pa3.
TOYHTE/IHH CepBHIM, KBME Npe-
CyluasaHe wu3soputh Ha pazxu-
UISHHETO M noayuennts obBnary
OT'b BCHYKO ToBA GAOATH go CTO-
THHKA BACKEHH 8 [IOAKPena Ha
H2pOAHOTO CTONAHCIBO,

Ho toea chKpaweune xa gup-
MaeHHTh PB3XoOH, KaxkTo M oOT-
CPOYRATA HA PeNapaunoHiHTh Bi
3a0b/BHEeHN], e noBede nhno Ha
TIONHTHKATA, OTKO/KOTO HA HKO-
tHomMukara, e 3abenemnms ca-
MO, Y€ egHa oTCpovHAa Ha pena-
paunntl, Makapb M KpatKope-
MEHH3, NPH cerawnoTo dumad.
COBO TIOAOKEHHE HA AHPMABATA
HH, C& paBHfiBa Ha egHHD UbBNL
BBLHIUEHD 338Mb,

Hari-ceThe, kato ochopro cpen-
CTBO 33 OrpPAHHYABAHETO W npe-
MAXBAHETO HA MNAPHYHO-KPemHT+
HaTa Kpu3a e pa ce lambnu Bok-
K0 6OPORPATHYHECKO M NApTHIAH-
CKO Y4YacTHE Bb OTNPaBNeHUATA
Ha CTOMAHCKWA HH ki30TH Chb
enxa rninanoMmEpHa cronancka no-
NHUTHKA, 3aA0801A3AWA CAMO Hes
NOCPefCTBEHHTE HyMAH Ha na-
PORHOTO HY CTORAHCTAG. [HEeCH
HHE MOKPOBUTENCTBYBAME MHO-
HECTBO M3NHWHM HMMOGKNIH3a-
UMK Bb PAIHH NpeANpUSTIY, CTPO-
€M1 Y Np., NON3aTa OTH KOHTO
He € HerocpencrseHa. [axkusa
UMEeHHO Np2ANPHATHS, kouTo Ges-
CnopHO uie SR[BATHL NONE3HH, HO
Cleq’b FOOHMHH, HHE MHCAWME, Ye
ne 1pb6pa Aa ce wachLpLYaBaTH
M [a Ce KPeRHTHpaThH OTh Abp-
Wanata, aame W Koraro b CR
roonepatnsun, TH TtpEbsa na
OTAOMATD 32 CEra, & HpenuTHH-
™5 Ha abpRasara ¥ Ha Gaukata
na 6x0aTh HACOYEHH CEMO KBMb
30A0BONABAHE HenocpepcTBeHHTS
HysAH HA HAPOMHOTO Hit CTOMAH-
<TBO.

Mopcka xpoHuKa.

flpesb TeyeHue Ha HU2TennaTa
CegMulla flBHmedneto sb Bap-
HEHCKOTO MPHCTAHMIlE & KAKTQ .
cnepsa:

NpserirHanu napaxonn. Ha
10 mai ,Houctaurronnn® (ure-
nsvcky Ceppnun Maptiamu), ,Ku-
punb* (6barapcun) 63w ToBAP®.
Ha 12 - mMaii: Pasena* (uranuam,
Cepeuun Maptumi) nonece 10175
Krp. CTOKW nanamypab 3a Goa Ha
rowu. Ha 13 wmaii: ,Apra* (rep-
MAHCKM aredHuus 3onach) poHes
ce 215,256 swrp, croxu menkaa.
pHsty CHHD KaMbK'b, FTHNCH W eKs
crpaktH ,MoHtenerpo* (uran.
Cepsuun Maptumu) cv 97,205
KIP. OPH3IB H HBXYT® U Ap. .Ku-
pune* (6var.) orp Byprack ¢b
3 towa croku. Ha §5 maii npu-
cturHa ,Bpecwa* (anrn, 3omacs
pasrofapn 50 ToHa mauudaxTy-
P2, Npempna © WeBsH MawrHN.

3amuuann napaxonw: Ha 10
mai ,KioepuHmops® (aurn. 30-
nace) 6eab tTosapbm 3a Kiocteu:
mxa  Kocrantenonons® cob 210
tona 606b 3a Hranua Ha 11 malt
oKupunp® c¢v 4983 xrp. xpai-
6pbmun croru Ha 12 maii ,Pa-
pasua* ¢b 89,505 krp. 606b 49
toHa 1 40 Tona Gpawwo 3a Au-
raug, Ha 13 meléi ,Apro* Geadb
Topaph 32 Kiocrenpwa, “Bwnra-
pus” ¢v 471,017 wrp. 6pauna
120 1. 3a [lupes, 6obb ¥ Mu-
cHps 250 Ttona 33 Anexcanppus
TioTions 15 ToHa 3a FAnexcan:
ppud, ppkHoed npbhrH 37 TOHR
3a Cupua u Anexcauppns.

Ouakrparn ce! Arenuus Cep-
sHuu MapTumu ovaxsa 3a 28 T.
M. ,AnGauua® o1 Mapcunug K
lenya, Arenuna 3onacs oyaked
»Oct3ea” Ha 29 mali e noHece
oxono 320 Tona MatMHApHH, e
nb3apua ¥ np.

J-bb A. M. [yrHepesd

BLTpPeliHH SonectTH H
$=! THHEHDNOTHR :—1
_ Mpuema Sonun CyTpHHb
~: K ¢neas obbne :—
ynuua 15 nunug, N 16, IV y4,




Crp. 3.

~ (1oKoBH GopoH.

Mpe2b H3Teknara ceamuua Bb
papHexcKara crokosd Gopca cra-
Haxa CNeRHHTB Npogamsu:

Nowegknauks, 10 mai HyRYy-
pyss 4 naroHa 340 (Hapapeso)
H 380 aB.} 606w 3 Barona 435
(Wymens) 43750 (Pasrpags) w
442°50 (Crpamuua). Cpouns npo-
paston oTb 7.4 8 mali: sumum-
ua 85 roHa, Kykypyst 10 roua,
Cneas Gopcara: 3uMnvua 3 sa-
rowa 645, 65250 u 695 na.; Ry~
kypy3®n 2 Bar. 350 u 360 neaa
{(Kacnuyaus),

.. BropHux®, 11 mai sumzuua 1
sarous 700 na.; xyrdpyatn 1 pa-
ros 380 nB; euemukb 1 Bar.
435 na. CpounM npogaméu orb
10 mait kyRypy3s 60 roua. Mpu-
‘crdrdant 8t BapHa sarond: 4
anMEALa W 2 Kykypyss, Crepb
Gopcarta 2 Bar. suMmuMpza 645 u
700- ns. ([lpecnassv). Kyrypyss
1. sarond 350 s,
» Cpbaa, 12 Maii zumanua 10
- paronm 64250 (lpanda) 5o 70250
(Hapapeso). Kykypy3ss 1 sarons
370 ne.

BAPHA,

Cnegn Gopcara 10 Barouu ky-
Rrypysw 355 nB. ([posagua 21091)
300 {foGpuxa, Dposanus, lpa-
npa, Pasrpanw) 365 (H. I"paneus)
n 370 (I'. Monacthpy u ilop-
amMb), 3umHuua | sarons (748
—17—3) 665 na,

fNerwvre, 14 maili: kyrypyas
3 paronn 632°50 u 370 na. (He-
peenb-Bphrn) 3umMHuua 4 saro-
un (Lymens 76°2-—10—2'5) 630
ne.; {dpanga 76'8 -5—4) 700 n.
u (Hapepeso 777—4~3) 720 n.
u (lymens MNe 35904 — 768
—10—3) 690 nas. Cpouss npo-
nambn ot 12 Mai RyRypysw
71 1ona,

Cx6ora, 15 wmaii 2 Bar, 6061
420 ns. (Pasrpags, npofasayb
Kp. Metkoss) 0 490 as. (Nono-
Bo, Bp. Visanosn) 1 Baronnb Ry-
Kypy3s (Csuwosn N 33377)
315 nesa. | . .

BYPIrACD.

Hoseabauurs, 10 wmai, np.
o6bab: 3uminua 50 tona 742'50
Ao 760 ne., Cnenv obbaw 1)
cpounn 3nknku muro 15 roHa,
%exr, Terno 80, camo wyymon 3
ne, 770. Kyrypyab 15 tona 375
ne. 2) Hanuvbn 3aBARK muto 30
Tona 780 sna.

Bropauns, 11 Mail, npean
o6baw, HaAnNMYHK 3abBAKM: 3uM-
Hrua 30 toda 750 u 755 ns.
Cnegs obbab aumMuuua 15 toHa
750 ne. rysypys® 10 Towa 370
ns. Cpound 3phaku  3nMHEHLA
1000 rtona x. T, 78, npumecn
obuio 6 na, 745, :

Cpbna, 12 maif, npegu ob.
auMHnya 15 tona aB. 760 wywky-
Py3®s 4 toHa 360 ne. Cnenn o6,
Hanyysy a3gbnku aumukMna 30
roHa 740 pm, — 75250 ns,

Yerpupruias, 13 mail 3uMm-
wua 60 ToHa x. T. 76 pAMb
2 uysmpu 3Ys ne. 745 kT
77'8, pxRwb 6 uymou 2%« ne.
750, x. 7. 79 pxKb .5, uymmOu
2Y4 na. 760.

(lerpKe, 11 Mai cpoyHy caen-
KH 3uMHHua 1051, 770w 7751,
wuro 25 towa 785 e, .

Cxbora, 16 wmali wandund
caenu wuto 15 rowa (x. 1. 80
camo dywau 3) ;80 o,

HYHBHHA.

ARuBepcwn, 10 maii (rene-
rpaMa) IHMHHUA: HANHYHA CTOKA
YCTOHYHBO. KYRYPY3B! THXO, HO-
Muuans 127 wunuxra = 425 ne.
3a 10¢ urp.

Aupepcw, 11 malt (venerpa-
Ma} 3IUMHHLAS YCTOHYMBO] HYKY-
pyab: MHoOro <nabo, HOMHMHAND
126 -127 wunvra 422—425 as.
sa 100 krp.

Runepce, 12 mai (rene

y Tpama} 3umituua (Hanuuua croka)
MHoro TBBpOAO. Kyrypyan: O23b
usmenende (Muoro cnabo).

Augepecw, 14 maii (venerpa-
Ma) muro no-cnabo, uapepHua
GesuntepecHa 126 winnunra.

Yorere B-Kb ,Bpeme”

DORTICHD H PUK®.

Muoueputh 8L obnactura ua
PenTrenosaTa repanus 6kxa no-
CTaBeHW TIPeas €HA CTpatuda
ONacHOCTb ! CRUMTE NmRYM, Kou-
TO Nofk ThxHo pxrosoacTao He-
NOCRenCTBEHO DINeRYABAKA 1 O3~
ApaBAxa nauMenteTh MY NBRB

Sonectura, yymoaTh Thaa K xu-
Pypraveckuts nambHenus noano-
7iaBsXA AA <& ChLTaBd WCTUHCHA
a1ardosa ¥ aa ce abkysa apa-
BHUINHO QonecruTa, npesn Teye-
PH2 HA BPEMETO NpeAW3sHKBAxa
H3rOPABAHHE H BOMeIHeHd u3-
mbuenna ua Thxuata cobcereena
rowa, Yepsenn netna no paue-
5 npegasaxa mbpaurh npuska-
UM Ha 3aboIsBaAHETO ; CIeAs TO-
B NONBABATL C& POTOBM Hania-
CTABAHHMSA, HOMTO Ce oOOpBLATL
Bb fonesdenn abuecu u vaxpas
B3EMATh S BH O XAPaRTeph Ha
paws. Tara wbkou saBXHOBEHHM
PaTHALM Bb MESUUMHCKATa Hay-
K3, ROMTO Ouxa nomorvanu Ha
CIOTHUM XHASNH mauuenty, Tpké-
pawie, BE3CHANKY, 42 UpocaenaTh
TeHeHNUETO HA GoNecTbTa Bb CaMu
cefe CH W Aa sanfatatb npoge-
CHOHAMHHTE CH NPUHOOHBRU Cb
<BOof MHBOTB WNM BB Hal-A0-
6pua cnyuafi, ¢b HaryGpaneTo
Ha HbkxOW <BoM 3gpasn kKpadw-
HULLH,

HancvuHa, ¢b teueHne Ha ro-
[HHY, HYPe3h rpiMilMBd AO3UPOR-
Ra MHHTEHIWTETa Ha JARYHTE M
ypest yroTphOara ua zawdru-
TENHH HafbPH Taxuda JOLN
ROKHH H3rapaHug -Moxexa Cb

oTObrears; ofaye onacHOCThTa
HE € ChBCEMb OTCTPEHEHa.

ilo 139 MpHuMHa o nopapH
eBeHTYasiIHOTO NpHIOMeHHe 32
nbueHne M Ha ApyrH ¢opms Ha
KOMEH'b PaKb — HOBUA HAUMHDB
Ha gbkkysane Ha O-pb K. Bop-
ave, npodecops Bh MeAHUMH-
ckHa darynteTs BB flHous, 03-
Ha4dasa enuUHb HOBL TPHyM(PE Ha
HayKaTa, a 3a HEKOH nauueHTH
— BBIMOMHOCTLTA [ 03[PABRTS

[OTE HArASAE HeMsUepHmi CTpa«

AQHKA.

Hacae ce 3a epuHa Hosa $op-
Ma Ha puatepMmusia T. €. yno-
tphbnennero Ha TBiT Hapeseudll
onpaonpombunusy nmun (Hoch-
frequenzsirdmen), nmuy, xoMTo
n3MBHATD CBOETO HARpaBAeHHE
ors 4 1 po b MHnNHOHA OATH Bb
ceryHaara. Yoebwkotro TtEnNO
yyBCTBYBa MIOAC0HH NR4YH 4peddb
¢0HA HHTEH3UBHA TOMNMHA, KOS-
TO ofaue He oCTapa Ha nOBPbLX-
HOCTBTA, KAKBETO € Cayyas npH
gpyrurts tonamBau abuenus, a
UPoHHKBE ABAGORO BB BARTpELL-
vurh ThRany. TlosHatns $Havks
A’ ApcoHsans, otkpusarens Ha
THA ABNEHUA, & MOIKAAD fa yCTa-
HOBH, 4e Thi Obpionpombrinan
TOROBE ReicrByBaTs BBPXY Op-
raHM3Ma o Cb [gPYrd SBIEHHR,
ROHTO obeiiasath 3a vb 6XApA-
e HOBH MEXWHMHCKHA NpHADHE-
pua: Th pedicTayeats BBPXY
RpbaoobpailesneTo, BBpRY BR-
TphiHata cerpeuvs Ha Wb
'rﬁ, Bbpky HKOWTO ThH MHOIQ Ce
rOBOPY HANOCAERBKE, BLPXY Xpa-
HeHero Ha ThnoTo; OCBeHdk TUBA
B UBMBHATD KONOUZAMHTE Ma-
TEDHH, HKOUTO CRYWATH 38 CbCs
TaBIHETO Ha KneTruTh, HaMEHATS
name H HayWHa Ha PyHKUHOHH-
PaHeTo Ha CaMaTh KReTRd.

BuveeaeHna oTh Dopaye HOBL
ANaTEPMOBD HauHHDL Ha nbEKysa-
Heé nelcreysa 4pedb CbLCHPBAHE
KAGTBYHOTO BEUIECTEO B 3abo-
nanuTE ThHRakM, HOHTR palnara,
Yrorphbasa ce equHb OrbBleMb
Hionatopes Bb ¢opMa Ha ro-
RpHBKA oTs HK30AMpalua mMare-
pusl Cb METanHa CMa3Ka; BBLPXY
MNORPUBKATA MalueHTa mbra HiH
choa ofifiedeHs Taxa, 4e Heros
oo coboypetio ThiAo Chywu
RATO EAWHb BTOPH ENISKTPHYECKH
KOHOEH3ATOPb.

lMo Tos Hauuus T Ot . BB
CBHAPUROCHOBEHHE Chb  anapara,
fe3b caMb Oa WyBCTayBa ToBAa;
nbrapa B3aeMa Ha pAKa eOHHL
eneTpHYeCKH NPOBOAHHKD, KOH-
TO @ CheAHHEHD Cb APYrys Kpau
Ha NYATEPMOBHS aNnapaTb} BhbA-
HAaTa Ce Aaywa HAH oTCrpandsa

NOCpencTaoM® KpaKa,

upess onpegbngde npousca nal®

BOCTATbYHA CHIFYPHOCTL fJa Ce

+Bpewe*
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Tora mowme mchun MoMent
B2 6mpe MpekACHATD, M Hero-
BaTa CHITA MoCTensHMo Aa ce ypu-
n4apa, no garc nkrysasara ro-
AYTHHA € CLEBPLIEHD ChCHPEHA.
Hpaatb onutu CKOpO C& CXBaila
MOMEHTa, KOTAaTO CLOHPBAHETD €
npukmoveno, CAnata Ha TOKa
Bapupa oDHKHOBEHHO Me s 1y
00 u 800 Muxpoamnepn.

[lpepy nbrysasero sa npeno-
pRUBAHE € fAa Ce HANpasy Ha
nauMenta mbeTHa ynorodka uny
fio Bb3MOMHOCTL ofiua ynodka
¢b XNOpodOpML MM XNOPErHAY,

[lpn manku noaytHHH He @
HYMHO CnoMedns BbpRy 60iHO-
T0 MBCTO BTOPIH enexrTPIMECKH
NPOBOAHKK® Na O6XAe CEBP3aHDL
cbL arapara.

Bt rtawweb cayuai cenawis
BbPXY OQrbBacMdfl H3OJaTOPD
MaRHeHTh crara paueTh cn aup-
XY BTOpHA BHMTH HA CNOMEHATa
BDPXY RUATEPMOBHA  anapath
€MeRTPONpoBoAra nnova. Torasa
nocTHra <e HHreHsusHocth 500
ao 600 munwamnepi.

Toan wHauunb Ha sThrysane
MOXE fa Ce MpHnara npd Ko
HA TORYTMHK OTh BCBRKBED
POIL; KOATYNUPBALLIETO T, €. Npil-
YWHABAWOTO CBCHpBaHe pelcr-
BME € M3BBHPEOHO CUNHO 1 Tpae
Hal-4ecTo 2 MHHYTH,

Bopaue e uanurann cBoa Ha-
ydHL Ha nbrypade BBpLy camus
cebe < U BLPpXy ReTh ApYrH
PEHTreHCTIEUHANMCTH M TIDH BCHY-
KK CRyuad qoCTUrHaN® € MbAZHL
yerbxb, Taka 7toit € nbkypans
O-pv Hcasne [He6Gepa, opauna-
topb BB Gonuuuara Ce. Auppel
Bb Bopro, uuiiro pRue, pasaga-
HH OTb OTKPHTHA PaHH, CHopentb
HananeduWaTa Ha apyru nhrapd,
tpk6sano ga 6/paTh aMayTHpa-
i, KakTo ToH camb cbobumasa,
rbRyBaHETO € Tpagne Camo Hbe
KOIKO MHHYTH W He & Ouao npu-
apyseHo oTb Honkd,

Bonuyrh Thraun ¢X GuAH OT-
navano c¢skrny, nocne poGunu
CA EAMHB 3NATE€HD UBATh U NOY-
HamM¥ Oa AMMATE M HaKpas c®
ce opwraund. Chepd geceTh AHH
RopaTa  HAa  3aropanata pana e
nagHana, a HBROARG CefmMMith
M10-KBCHO H34e3HaAH CR W BCHY-
KW HEPaBHOCTTH.

I-ps An. Cpapeupuiss,

L iy |

fipBuTA KO YHOHHIE Bb
RRBEthf.

Tua AHH CBIG3IBTL Ha SHEH-
crurb ppymecrea Bb» Anrnng e
M3ganb enua Kuwra W, men
under English Liw*, xosto e
CHlTAaBEHA OTb IOPHCTr.H W HKLATO
CbOBPMA TBBPAE HHTEPECHH
CTPpauHyd OTHOCHO npasara M
HONOMEHWETO Ha eHnTh Bb An-
rmva. Bb Adraus smedn Morath
A3 28eMAarb OABMHOCTLTA  Ha
cRaefHy 3acenateld M BOPU
TaMb CAILECTBYBa Thil Hapede-
s, Matron—Jury® cmcrasens
HIKmOYKUTERHO OTD CRpebny sa-
cepatenud. Hbxora, roraro we-
HHTE He 6bxa owe AOMyCcHaHW
Ha cxRebHa npakTura, cRaudTa
Mowelle Oa OONYCHE JKEeHH CA-
nebHM 3aCellaTenKH BB CAywyal,
roraro HExoA MeHa, OCRIeHa Ha
CMBPTL 3aaBgaa, ve e OpeMenHa.
Axo meHdrs 3acematenxH no-
TebpAATE HEHHMTE MOKazauus,
NPHCRAATE Ce HINBMBALIE CREAD
pamOaHeTO, & Bb [0-HOEG BpeMe
— gzambHA Ce b OOKHBOTEHY
3arsopb. HHecs He € HYMAHO
fna ¢e wasBa TOA peabXb Cay-
yaii, 2a pa ce CBMKAa MHEHCKH
CRADL: TOBA MOME HA HaAp2aM
CRAMATA NO CBOY HHWLMATHBA,
ro vMcHaHe Ha NPOKypopa H pa-
we o enauHe Ha obBHRASHMKA.

HauctuHa, npu u3IBe<THH 06-
crodrencisa ANbHHOCTHTE Ha
cxoefHA 3acenartend, Moraib na
ce 3aeMaTh ¥ H3RMOYHTENHO OTh
MAME,

Haii-mankata pbapactes 3a no-
nycRaHe 32 uennpba e 3a ,M=-
ma" 14 roguum, a 3a ,menara“
12 ropMHH. MAHDBID He MOMe,
ha ce omedH 3a Sparosvyennata!
Ha CPINTA MOMMHANA CBIPYra, |
HMTO bKDL MEHATA MON(e pa <&
ommmi 3a OpatoByena Ha no-

YHHBAHA o MAEDb. AKO MRKBTL
fIoWCKa pa3BOAh OTb jHeHa CH’

3a u3MaMma, JUCGOBHHUKA Ha MeHa
My € CRwO O6BUHIEMD W Tphh-
Ba 4a nAard obesereHye Ha “3-
MaMenHs MAs#b. Bbpxy cwbnai-
HUTENd ©oCTaBarb W Cxnedunts
pasuocun. Bb ApPOTHBHHA CAy-
yait — MoBophHuaTta Ha wHaHesb-
PHNUA MAML HEe nonaga Homh
OTrOBOPHOCTD.

EOHHL  MMAMOHEDH, aKO. NMO-
MCKa, MOME HA OCTABY. Clenb
CMbPTLTA CH H€3k CTOTHHHA CBOA-
Ta e, ako 18 e 6una Gezp cpe-
voauue. Ho 31 pexewmspui 1925
rof. CXWeCTBYRAlIe €0HHDL 3a-
HOHh, KoHTO BB TOBa orHoue-
HHe oaenpaagaaame MUCTO Me-
usara capamo MAMa. Ha 1 any-
apdi T. r, 3aKoHa ce tsmbHu H
H3pasHK [paBaTa Ma MAME Y
IKEHATA,

MAMBTD W MeHara npeacra
Bi4BaTR efHO nKue. ARO epitHa
OoTb Thib € Kalanb Ha Apyrus
cnpsMo pBHOE TPRTo Anle Kpaii-
Ho OCRbLpOHTENnHH whiua, obK-
REeHOTO nHLEe He MOWE na
MCKA BB3MR3AHe, 3aWOTO CHO-
penb anraufickug 3aitoHs TphEG-
BA [a@ NPUCATCTBYSA H  eqHo
BbHILHG ,Tpero” ndue. Takosa
»Tpero” nHue cbave CHNPYrbTH
UK ChpyrarTa ve Mote a 6xpe.

Axo enna Meda e U3BBpIKIa [

NpeicTRIVIEHHE Bb NPUCATCTBHE:
TO HA MAWHE CH, CYHTA Cg, Yye TH
e CTOpWlla TOBa JERAKE TNONb
HaTHMCKa Ha MAMA CH H He no-
Nafa nmoab OTrOBOPHOCTD,

Ako ukuoit ¢cubnasiu MoMuye,
Ha koeTo e ofeulant meunpba,
Mome na O&Ooe TerneHb ROADL
OTroBOPHOCTS M Aa mnatH obe-
wertsrHe. HelagncuMo oTh TORA,
AANK CRLECTBYBA WAH He opbe-
aHie 3a weHupda, Bb <ayuad
nHa GpeMenocTh, pampane U Ho-
nectb H CBBP3THOTO ¢b THXD
namanenue padorociocobHoCTh-
Ta Ha MoMuueto, pabotoparens,
MnM KOroTO MOMHYETO & Ha pa-
tota, Mome Aacckay moboaunka
It pa nnarn obeswerenue.

B nopofHK cnyuad HCKL MO-
We na npenssy v camis Datlta, a
awo Toi e MovMHans — MaHrara,
Bekuu cayyail wexnTn Ce npefi
ABABA HE HA OCHOBAHHME POAHMWH-
CTBOTO, & Ha OCHOBawHe pabo-
TaTa, Ha KOUTO €& Ouna MoMuue-
10, AKO MOMHYETC € H3ImbIHA-
Bano gomawHara paSora ab Ga-
[WHHATa CH KAILa, Oalniara Mome
na noaabpma HeHa. Ao Ta e
npH npyri Ha caymba Ho e Gue
na cnbnaszseHa NpH  nocewleHne
Ha GamuHHa M AoMb, Bawa i
#HEMa npaBo HA MCH'E, Ho TOH
MMa TOBa MpaBo, R0 MOMHYETO
e nanycdano chymbata cHH e
Guno Ha nATL 32 KoMa CH,

Bw llotaaHana norpaii ob6mk-
HOBEHATA W DELOBHA (OpMa Ha
UBPHOBHO BEHYABaHE, CHKILECT-
BYBATh M peab APYrH Hepenon-
ui dopun: Cnopeas enpo cra-
PO ULPKOBHO NIpaBo, GparkTs Ce
CYUTA 23 CRIUSCTRYIOUL aKO MO-
®e fa ce ypoctoekpu, Ye mA-
WMDBTD W IHEHATA CK 339BHAH HE-
H®Oe, kaxso Th ce B3ematnh 3a
cBnpysd. JoctathyHo e medara
0a JoHasite TBLPULEHHETO, Ye T4
¢e £ oTpana HA MAHA Cleqh
KaTo TOH ¢ e ofewan® MeHuT
6a -~ Q[OCAGHHATR BbL TAKHBA
Cnyyau Ce CHMTA 338 CRILECTRY-
ola oTh AeHbTL, KOrato Th 3a-
swupbear, 3aepdo. Hal-niocne
aKO MAMD H MeHa Kupbkath aa-
@/1HO H MMHABATH 33 CHAIPY3H BL
ofujecTBoTe, GuHTa Ce, 4e Tk
CR BEHYAHH, OIBEHD 8KO MOMe
03 Ce OOKaMe NPOTHIHOTAO,

b A A it Tk T it ® o o s M s

Kypc!b HAH « CHMOATHYHUA M

uaii - nobpa  ypenenus
no monepHa SpoaepHs e Tof npu
marazdns Bpuranna®, yn. Bna-
aucnant: M2 9 8w rp. Bapna.
n @ 3 E AMEPHRAHCKO NeTh ro-
axwHo 1Y3 nexapw,
3apgk Kasapmuth, Ha OXTLH Ce
nponansa., Cnpaska nevyaTHHUA

JEnmnerso”, mrona lllymencua
u Mapusa Slyusa.

Hofs HEeMb Ciad

3a caMb roCnofivHb HAH rocno-
WMUA BL UEHTBLPA Ha Tpapja Ce
naea. Copasra [eyvatapcka [1po-
n3Bopa. Koonep. ,Enuncrso” 3a K,

XYyMOPD.

T (kbMB nOpudrTenKara cu)
Chnean eaqwa.roguHa napurk My
e cebPWATE — H TOH Hapuua
tosa sedua Mo6oBbl

*

-— YpawaeMa r-mo, mons 3a
pmearta Ha abuieps Bu,

-~ Tosa Me muoro papea. Ho
Hue cme 6Eguu.

— Toaa ue npeuw, ysaskaeMa
rocnoms. _

— Ho a3v %e mora na pamb
HA ObWepR CH HHM €gHa CTo-
Thhia aecTpa !

— Tosa He npeuH ypamaema
r-#0. Bhnperd BCHIKO a3b MONIA
3a pwKara €2 gbuweps Bu.

= CwewendaeaM® r-He, HO Ha
BETHPHHYBBH XOPa ABLULEpA GH

HE AanaMb.
*

— Mamo, oTh crpamapa peye
He Me e cTpaxb!

— Tol au? H 3ame?

— 3uoeurn nH, Beepa Toit Gb-
we npy lana BbL RyxHata H R
wmunkwe 3a pmrara. M woms
snb3oxb a3b, Tol ce THif.ynna-
1K OTB MEHDB!.

*

— Pa3raza nu Ha rogeMHuKa CH
TBOETO MHHEA0 ? '

— He. Ule pousxemM® owe
Hbkomko mbcenn, Monme na ce
npuGaen oute whuiol

*

— Mena mv puepa nabbra.

— H TtoBAa TH Kadmawb THII
paBHORYWHO ?

— 3eul®o na ce panpaMb ?
Otb fe sHaews, ye HhNa nans
Aa ce obpHe?

»

llle ce curhacuiun nu mena
TH 18 nbe Ha GnaroTBOpHTENHUA
HOHIEPTHL? .
aabupa cel [lpe3w tad pe-
ueps none vbma aa nke y gomal
*

Bup3na bnexs BHEIANHO CNK-
pa acpens noneto., OTb egunb
npolopeuts Ha 3-Ta RAACA EAHHD
MBHUYEKD FOCNOAMKHD CH hopasa
ri1asata, H3BUKBA HOHAYHTOPS M
ro nNMTa ¢b foCTa pailrpenome-
HO JHUE, KAKBO C& & CAYYHno.

- Hbkoit € pgpwnuans  bie-
3anHara CnHpauKra, oTropapa RoH-
DYKTOPA, M HO RATO Y3HAEMD
KoH e # 3au10 e cnpbnb nnaxa,
pbpoaTHO Tyka wWe ce GapuM
AocTa BpeMe, o :

~— Ho ronko e ce 6asuMs?
OTBPBILA 3arpHIHEHO MaNKMA ro-
cnonunt, A3t HaskpHo e 3a-
KBCHEA—a3b e e HeHs aHecn!

~ Tl nu? obpuita ce H3-
HEHAABHD KOHAYRTOpPA, TOrasa
curypHo cre Bue miunero, koero
cnps snakal’ . - -

Bt Tuxkanunu, eana ot raas-
HUTE yauun Ha flongons, npess
nocneanurs OHM CX Ce macra-
HHAK eddHDb CNENb APYrH yetH-
puma wWHBayy, Mepeus ce e ua-
PEKBAL BB CBOSTA GHPMA ,NpBBD
wrsayb Ha Jloupons”, Bropuats
BUAbLAD ¢HPMATA HA NBPBEHR K
€k HOpPXAYanb CAOR &b HAANHCH
.Hali-nebpuaTt wreaus ua Au-
rava®. TpeTds nomucaunse man-
KO ¥ CX HAnacanb PupMa ,Hail-
#00pyaTHL WHBaYL BL cBata”,
Korato 4etanprud noWckams o
OTEOPH IUHBAYHKLUATA CH Ponap~
HanL B’ JATPYAHEHHE NpH K3+
Bopa Ha Hapnuchr 3a dupmara
my. Mucneiizn aupay ras npo6-
nema TOH fpexapans egua Gea-
ChHHa HOWGL A Ha CRepHsTa CyT-
pHHB OTHWEA nNpu  dupmonHceya
¥ My nopmypa ¢upmara ,Houb
CMuTh, Hal-noBpHg wHbays HA
tag ynuua“, Herosurh Konky-
paaTi TphbBa ga cx ce pLIMy-
THIH OTh AbLHE Aywara <.
Utas [lonpows, obaye ce embe
NOPagd OCTPOYMHETO HA TpYAo-
mobuaHsa uHBaYD

MoBuanpaa CTan

3a caM OCMNOAWHS C& KABA NoAD
HAEMB MPKH H3HOCEHB Haemh, 38
CNOpa3syMEHHEe ¥ BiNaaHE Bb
RALATE Haxogaia ce XX nn-

aus, IV yy. Ne 16, {no xawv ,Pa-
ACLUKK}CPEULY MOPCKHR 8PCEHAND,
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»XRIepHOHD" B BUpaw.|

. Tlo nowana wa rynrypro-npo-,
cebraoro yuranmmno g0 npH-
CTHFHBXA CHOWM Bb [PAfd HU
rpyna nmcarens r. r. f-pn K,
I'vnx6oos, Havpaps Myrac}:on'b.
. MNawreneess, Aranacws Han-|

4ynHoBaTH meTopH. Toit e abiy-,
BaNL Hail-aeve Mnan¥ MOMHYETA
'n smenn ot lloun Tapbun, a cxme’
KAdedTH oTb Lhina Openuny, ga-
e K AHrFMYABHM K HCnasud,

HOHTO €& WAENH Tamtst 1o ab-

Tei'b MOPCKH KYpOpTH. Tof € yno-'
1pebanant 60l w KoMnped b BO- |

" yeew, Mavuo Muxaunoss u Ce, (A8 0Tv Jlypas, warapanne CBI

. Muukoan, [JOCeraliHyd  YneHome
Ha 3anpyrata ,XHIepHoH:s”, 060-'
cofeHn HAMOCNeALKD BB JIHTE-
IlJ_arypHHH ¥pFmMORL ,Crpeneun”.
TH ycrpoiisath gHech Hepbns,
4 yaca cnenk obbkab BL
3ana »Coepmuenme  surepatyp-
HO yeTeHs Ha coficTBeny mevya-
Tauu ¥ HenedaTaHH npoH3nene-
uua, Hapkeame ce, ue papsen-
cHuTE  rpampant — mofurtenu
Ha& Obnrapckoto popHo TBOP-
4eCTBO e MNOCeTATL Macoao
TOBa YeTewe, ROETO IUEe rH 3a-
nolHae <b Hali-HoBOTO Hampa-
BMICHHE HA HAWATAa nuTepaTypa.

| $oratand.

JiBRUpb-BhALICGRHKD,

Tna pun BB Tapbs (Ppanuns)’
CX OTHPWUNH enHa 4ynHa adepa
" Temb enuHs JaHasTuMs Ha #H-
CTPYMEHTH C& NOOBH33BaNt Ha«

eNEKTPHIECKI iU 1 Gaamena.
uuM, Ho 1oit we ce e zaposona-!
BaNL fla nbkysa camo GOIIHU,
Taka Tod e Ounb Cb KaM-
LMKRE epHa  AAME, YMHTO 6pa~
ToBYERAL e Oume Gonens; Tol K
HAHeChTb TAKHBa CHRHW YRapPH,
e TR C& & ynnawuna f2 He
yMpe OTb nodos, NOBUKaNa fo-!
MMUKATa W 1/ 3asBusia 33 Craka-'
noto. Otk 73391 matiHenTa b |
webuura-nbrape e saent 25 xu-[
nspu ¢ppanra suobwe no Ta-
HLDB HAYNHBL TOH e Mnoro sa-

Mpu ofucka BE kXuw@ETa My,
HaMEPHTY egrO T-rogHiute fere,
KOETO My OCTaBUNL Ha AeveHue
! KOBTO TOW ¢ YMACHO Manvpe-
Tupans, Momuyero e Guno xpa-
HEHO CB OTBPATHTENHA ACTHS W
HOraTO TO I'Yl € NOBPBLLLANS, MPH-
HyOeHO e G0 HacH/ia OTHOBO,

{

Toli e 3aaBunL, ve MOMHYETO
e 6uno BbL BRaneHds Ha [ABOna
K 33 pa RPOTOHH NOCASHHNA, Ha-
HECHLAL MY €0Ha PaYa Ypesh u3-
rapaHne. Quarknoats Ce HOBH o
rombMu W3HEHRRH npH CxBebHHA
PAsSOHT B,

EA4MD YINHORATD HADRHLR.

BK'I: LAy3byprepn [Moctuals
yTyars”  (Cepmanna) cwobwasa,
.4e Bb rpobuiuata Ha rpapa
Heobyprs, opry naMersuna Ha
eAMHL cTapb rpoby Buny 13-
KbnGaHu ﬁyxsmt

E.. O. 5.,

Hanpaano Muoauua nocetHTe-
1 CA Thptend 3HAYSHHETO Ha
TO YyAHORaTH HaANuCL. [ po-
Gapa ofaye 3Hae Mo MpenaHue,
4e Bb CRUMA rpobb noddea
MLDTEELD: YOHTEH 8% Ayens.Bn
TOrapawHo BpeMe, obade ny-
entTs Oune 3abpaHeHD.

M muroit we cvbans pa nuwe
KNY FOBOPM TOTaBa IPOTHRS dye-
na. Banskuth na yéutna b1 pye-
na, enune Gasapcrd odHuepb
CA JanH M3Ipa3t Ha CBOSTO BL3-
MyilieHHE M OTBPBICHHE OTL
pyena, KaTo HanWcanh ropHUTE

YKCND TOYKH, :
Hagnuca suwaum: LEin opfor

roher Sitte® (Enwa HepTBa  Ha

cyponu Hpann) :

EXCHOgTRND BRTERYED.

" ¥urapexkara npeca noHacross
HiemMs Ce 3IaHUMBaBa <b €OHH a-
FEHTH, KOMID C& €Q MNpACHANK!
W3L cTpaddya 3a eana ocobeHa)
TBprogua, Tk TBpCaTs U Hae-
MATh JAKyNMeTa., 38 KOUTG MNa-
wats 6Goraro. ,Ulactamsurk®
poadtenn Ha ,nobpe PasBUTH W
sppasy mKymwera” cx  Bebku
OeHy: AoCeiaBAHH H MOIEHH OTb
areHTHTs, Ba CH NOCBETSTH Ae-
LATA Ba apTHCTHYECRATE Kapuepa

Yeeuwtasars poaMrendthk <b
6nkcTawe Oikpame W Goraro
Bb3darpamenne. Yypennxa ce
Ha MHOrO Mhcra norHuckd 6op-1;
CH HA LHYAMETA H uedara Ha
nocnensHth ce e ypenuuasana
OTH ASHB HA LElb.

YHrapckua Cnio3b Ha  apTi-
ctuTh e awramupans npenu 2
CeMUILM H3EOHAMD TPH CECTPH-
mynsweta 3a 3 roguen 3a 39
MHMIHOHA HPOHH HOWTO e ce

uannarsaTe Ba 3 cpoka. Ote ToO-

ce e nokavyniio Ha 40—50 mu-.
NMOHB, TpH Nnallase so Gpoii
H [p#H THR HeHH HHCICTO Ha
IDRYOHETaTa BSE [OBERE  Ha.
pactea. Bw nocneanurt wixkon-
KO CemMuuy OKORG RBajfiecers
MRYAMETa ¢x DOYHAAM CROATA
apTUCTHYHa KapHepa.

Cropeas eano coobiienne oty
Bymaneiwsa, naetuvb amynmera
ce 3B@KAATL Halfi-Hanpesd Bb
Kuvonns # Manxanms (Fepmanus),
KAROeTO TH 00y4aBaTh B'b CRiye-
CTBYIOWH TaMB y4s/MILa 3a ap-
THCTH, Bb THA yusmuua obave,
AMyILKeTara ¢X OTHpa3gHyBany
meranara segena ase dsapdy ro-
Memgy cH. HcgaTvs pna  yeenu-
437b SBOA POAB, 3a LA HMATb
no-ronbMuy npuxopu,

TEY ATH-T G!iPHmGHb-BﬁPHﬂ '

[< 7. CYPYIROIb: Bapaa]2.

* A0 X0T L JOHOOHDB" '.I:‘
| HapatoTaa uakf xyGaei, myaxtas, >!
ELEOTEHM nEqmle‘*

TEMA {ATN-T, GB’PHH{GH’MMPHE *,

E.‘-!'

TO CRETEUD H © nt:{yaam; ¢h ha M fnorxbuia,
i

|qempn GyKsu Cb CHOTEETHATO | FaBa HeHata 3a Bthro My nme

Cl’lﬂ[iﬂﬂ'b GQSCMWTFW TBBBEHH@ ﬁﬁ A, Eiﬂlﬂﬁ H B’b l‘ﬂﬂﬁﬂﬂﬁﬁﬁ‘i‘ﬁ H3bAHCHHS HE ﬁ%ﬁﬂﬂﬂﬂﬁﬁﬁﬁ Hsahs
MOSIRYRHE®, Hotdihs JincoRKo  HAKOAGH KOMAH®. |

BapHenckn Monyxapd BaARd

RoomeptTHEHO CRpYMENRE 3% HDOHHTD H AGLTABRH,
Tpuremusn 85 IPART 2 3RaUAA Ku crafnosid &, 2100000

CoSerpents Kanurans wva 30.V,1926 r. ne.  9.832,000
‘Banacent doums HA CFuwata gata  ae. 1,825,000 .
Bpyru coficreenn ¢onnoas ns, 145,000
‘Beacpoynd, CpoyHH M Aetcky Brnorose ns. 15,530,000
Pazrnonaraemy pbpmasHd KpeiHTH as. 7,500,000

Q6w cpeacrsa Ha Bawratra as. 34,832,000

fTnacmentb: B8b dopma Ha 3aemy,
CHOHT® M Teryw cmbriy  ne. 29,000,000

Bauxa'ra npremMa BIROICES
Eeacpomm Ch ropnwHa nHxsa 8%,

CpouHH 3a enHa M Toseue rogun cb 8 w non. Y.

Brorose HarnpaneHH OTb ONArOTBOPUTEAHH, RyNTyp-
H4, CMOPTHY M Op. MOA0BHM K-CTB&—CB iy
% noseue OTH ropencMeHaTHa pasMep..
Jdetcku cuectosHu BRorope ¢k 9 u mon, Y%.
"Ha snorose po 20000 neea ne ce oabpHMa RAHBKD
BBPRY RHXBHTE.

Haabpmsa HPEBO,H,H

RO BCHuKRM rpasdse W no-ronbMK cena pb CTpaHara.

[lpuema nonnuy 3a HHKACO

M3aana YROLTOBLPONNR 33 raRRHLMUL

Mo y4acTtHe B'b THProng, Ha AABLMHOCTHH nuua, 3a He-
OTKAOHEHHE QTD cxOedHo aupeHe, obesne-
- YagaHe Ha HCKD KM Op.

_Aoc'rasa BLHXANDH MAGINNN U MATEPUINY

Hﬂ ‘IﬂBHOBﬁ!TB cH,

Bowuru_ Bophesun e

COOMA,

NPERAPBATS NPHATHO CBOGDAHOTO EpeMe, NP
" yioTHA oOCTaHOBHA H My3WH?, CaM0 BL

Kude - Cranaprang [ axara

naocujans CAapeRNOBL

[bﬂbamarm Gawv-Bapreueus |

leomee'meu mmee

- 82 GupM4, NIARAAH H Iip. HeA-MOpepHH, Ha

3apaBH H Holf-epTHHY npH

K. fronreposs

yn. ,,Llab Bopuch, no xXotens JIoHAOHD,
(anarne Babamwosn |l £TaXDb).

K £ e

A 0L Rynyess & L ﬁ?ﬁﬁ‘l@%,'

8 NPEMaIvH
ua yn. Bypracka (oo nowara rapa, Bb 30AUHETO
' Ha ﬂ Kanonuoa"b)

“TARAEHR
HECKRIOBY

3 MEeCaYHHO HINRAUIBHE AP

BP. TABPOBCILH

ya. s‘aﬁgpuma §8°9 25 po rapara

H(i 104K HOBNMINRE Kil YKHORHEUK K AD.

HEHH DPREPWHNHA.

%@w e.mmmm ne&mama‘

# TO 38 YHERWA NBTEHDL C2ICHD
aaeHaTa Bu

::ygnﬂﬂauns BB “mTeBanHj‘enﬂ_Hﬂ_r'wBﬂp!m

32 TOBa BelHara CH H3NpPateve pernamata

Bb M3AaTeNCTBOTO. 3a rpana Cwnobulerte cu ag-

peca Cb OTBOPEHO NKUCMO 38 03 CC A8y areHTa Hu,

Hopurencieo At. XpHCTORD — Brpi

yn, ,flpecnascka“ Ne 2 -— Kanuropenn asopnh MNe 4

Tenetbou'b No 341

CE TKPH
NbLPEOKARIERD

GIODETH

Cb BCHYEH MECTHH H 4ywau QMHHM Ha-
NHTRH, BCBRAHBH 3aHYCHKH W nip. W nOp.

BIO®DETA E OTKPHTDL BCBKHU OEHD.

Qb63apemna ce 0Th CLALPIHA-
Tenutd Ha ma2suuo ,Hwuupa®,

ya. 6 Centemspuii Ne 1

Muenits Hegbas 3 0 5 daa, Bevornd ﬂz i ﬂl Gaa, HonelbAKAKh 32 Yaia, ﬂﬁ?ﬂilriﬂ Bz liﬂl “Iﬂtﬂ

e i T e YT A AR Sl XS oL 0 et

Cnaqnaumru no rtHeKoORCrNA, ARYINAR.

$TaO W RERODULSCHN SONRTTH. -

- Bapua, yn. wXovTnoncxkast 9. :

Aperneass oruryoesy paloTdxuy no BeAepRYecHs GODECTA
fipuema ors 1—8 yaca en. 06, .

Ryt g s Xy 280 Mg 08 Wgﬂmm%w%ﬁhﬁh#
ImGORbRARCRE RabuneTy H- IAO0eNNNuEI Aabonarome
wa GABHADL M, REEH

FPRBDHGBGKAPDL
wr. I‘Ipecnaacua, 2 (nan’ropem. .n.aopb)

ﬁ%’h@@-’%%@‘
BABOKRATH

yﬁ. mymmcna — Bapna.
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, {cpeusy XabepmaHn)
BtHHIKBO NCCREARKMRLYRD, npenc'ranu-
TORCYRO HONHCHILAUNR,
NIORYARO-NIPOAAKON HA DBHKHMU K HEIBUKUMH
MMOTH: KAUIY, anNapTaMeHTH W cray, Mobuimu-
pan¥ W HeMoGanMpanA 3a NMOCTOAYHO WM 8a
cesoHa, BECERAKBY <BEREHHS OTH THPFORCKU H
Op. XaparTepb W 1p. U 0P,

Paﬁora BUHAru 6bp3a, auypama ¥ CBbBeCTHA.

BLATAPCKO HCKYLTBO

Nourn 6e3B NaP mowe nd cu xabapure
TOANETHH KyTHH, OGOHOOHWEPH, NYXPEHHIM, RyTHH 32
PAHABHLH, SIRH, BPBLTOBPB3RK M UHFApH, NPBCTEHN 38
candeTk: *WAWKK 38 9Hua, PAMKH M TOOHOCHHUM
BCEKAK®LBD BHABL Y ronkMuHA OTDH

KWK APRPNMIA

BPASOBAHWE"

TOSTO CR CRMaRMPaHH OTh efgHHCTBeHaTa 5'&-nrapcuq.
dabpura Ha

., B. Muuess

BsiiKe@ RBMA Mowme cama aa CH it YRPACH Ch
HesaMeunmuth

GRbATUPCRY LICBHLA K TACTEHALMN,

MMpornahupa™s ce 1 0T CNEUUanuTn
XYROWHUUM 10 NOPAYKA, 3aRCBONSBATH Ce BCHYRH
BRYCOBE W SHENaHUS,

Jin NoAKpenHMD PONHOT0 mycrnul




