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pexnus Ha upbAsusanBocrsTa, Ka-

T0: PAPOAATOPS: HA TBProOBUATA H
npuanuo,qé'mom AT 8AHH MOMeH-
TH; * RODATO - ROM -BeeMaIe H kol
ARRAIDG . He MOKOIIS AR Ce eHae I
kol nwemes n woli NAAmEANIS we-
HOMBMIE A8 €& I0BHAS — KOLATO:
MsAC # roahMo, ‘MecTHO A He-
wserao’ O nansuase uew Brnara-

pna cHeRyAr An . npaan', mapu ol

50!“1‘01‘8& All prl'la, HHABOTH A8
smubhe, .HO HOTATO NLKD, OTH
ﬁpyl"ﬁ GTPGHR, b eTPAHATA RCHY-

Ko 6h..nprenpureno v ocobeumn I

yEAyra (NpaBeme - Ha ‘06mecTHOTO
Bohki AMNE PTH TUH AXTHM 54
PAGDIATHERNS CHEKYARHTI; NAKAD
B 10 ROUTPAGAHAEHD BAYHED; MY .
Aoerasame nhmo — sa xpaua, 06-
ANRAKE, 00YBRLE MM Ba KAKDA M
A 8o Apyra nnpRa meobxopu-.
10075« [Tpu Taxa caontwanrk ce yo-
AORHA B0 SHADOTA W GTpaHATA, |re-
TYANTOPEKATA POAR HA AVPERLUA-
T8 §hime # Moro eaoatna, B MoOro
MARuA, Hcmpmi'm e Kase KaKeo
AOSPO RANPASH T 9 CIPANATA; HO-
74 e oTANe. BEPhAT SANID 06mT
BAKY, Beph\E eAno obiuo Hepo-
noAeTRY; OB TAETO Me ce ‘nanu
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‘Haupann HBAWIIIHO HEMHOTO cﬁ.—' .
mecmyaanae, HAUPREH HERYHAND |

HeNHOTO RO HATATHUIHO qby_ll;:uu-'-'

AOPMAALA, . KAKTO {IPH - HeifHOTG,

'SYHKUFOHMPAHE, AKO He jase M,
-mo-pobph, eamoto nhua ors wa- |
. AB a2l ce npaBATE COXNKY, oA

0. ¥ DPOUEBOACTBOTO &R RWHPAN
R cANMUA O&ATh, 5B Kolive &b
ocTapeH's OTH Hed, Ba Thprosu-
ATA ¥ NMPOUBBEOACTEOTO  OTH 'TAd
npouhua kA pemUMA, HATO € NO-

Aobpds, uaro e mo-sah. . - i
.Cxmoro Tphéea aa ce kame wi.
“sa womropuyma. Tol naspbuero’

ou, woraTo ce yupepasame Obme
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. CTIRCHXE .

He e mberoro 'rym. Aa. HpaA-
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TLECOBIHTY  TOTRBA He BUMUXA

acrbus moresm0OTLHTA HATOR RMI-
CTHTYTD HO OTHOIUEHNE ABpMAn-
HATH B HAPO,IHN BHTEPRCH M HM«

“u10 upoTHBNe, HUmO BphiMo sa
-enonTh. en finTepeen ne. nojouy-

pnxak
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" NPABBTEASTROTO AR VIPBAH KOH-

" nojiro mapbuero en’ onpasyapas
Mo eBoaTA "dihas, . Ho kofiTo sa I
|"MmMa HORE, KORTO AAPATE: MO-pe- |-
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- TOHHETBOTO HA HeroBHTH yhaa —

~rhoun npbabau ua ynpasaenme,
i e pa orgbanurh obmectna,

- 18 Bh (AHO cysepoiiilo ejuucred
_HA BOANITA,

KO UPBBHIN, [OLede MAM 110-MAAKO
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CPPETUPAHETO OTT “Hapepburh
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UPHATHY BA TymeRe W b KpacHea By -
wHocTh, EAMHCTBEHH® u HEHAAMWHATH

A HeKA KRMKENT ¢ W ANIHETO,
ya xoero 6% 7 1 ome norhpeno
pR&oBo,1eTEOTO ybaara . wa wou-
6 ARLE, KOBTO CHOAM-
uapn bp cefe en’ memamarh wa-
wecrsa Ha AJ00LPL B yuewd $ba-
ApHRTE, KOHT0 nbya ociburn p06-

Poaa, BHO: mlc'rﬂ'ry'ra, Ha YMEA0 HR
‘KoirTo Tol ¢ LocTABeN's, IO eAHA.

| MHIAAL M OYMAHEAL BeTh. NOBes
M. ia Ba pphMeTo, ome r guecd Ha- |
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6bkwe cTanaAs wsANmens, HO M
ne ¢Fme eqna wyncTunTeano Bpb-
ronocsa nphaxa. wa evonamewns
paanoﬁ BA CTpaHaTa, '
‘Bewaxoro e, v karo npjoxpa-
unterens sl saTphuHOTO eTo-
NAHERD Y- WKDHOMUTLEKO NDAONSE-
HHE HA eTPATATA WUCTUTYTE, Tol
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CATH. A0GPOTO AU XOWMOTO YO~ |
pacaenue.
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sakoHATh, He Moue eAnn eyunu-
u way ghau obmgeersn’ An- ce
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ROTO' An ‘wegaps sakonnth —— Taz
opramlaalwn, Icrm'ro lme FOREME

ABPRABA,
Ab)manaTa epRdKA, & nnuoﬁ i
S Apyry ea cera,

npw
erpoit. nbMA npaso AR APaBH us
KAJOTHTOAHN HAPE\6H, KONTO AR
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THERUI, 8 ApyruTh noTuenarn,
€ARA A ¢ PAABAT'E CAMO HA (IpA-
A APYrH A8 DOHACHTE
CRMO BANBAMCHUS W THRECTH,
[Ipanara o 6aarara pumMAGTD sa-
ATAMEUMIT 11 TIKECTH, ° -

Ule. er nmommean wopbui, we

komuyHueteTh mupbaTe »B Apyrs |
cehTh TA He BRAATD M mepas- -
bupath rng wemmim, Ta nphun-
HRBATE CPAHULATA HE  THPHUMO-
B nphumwenuara na
BARCTETA M BB NPONSBOAUTT, KO- -
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'oyuxunnﬁ!_cu aa obInHeKH yn--,
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HEHCKATA "KOMYHA; MOCOTIIAN CMe |

ua abxoaro caywam, womro xa-
paKTepusnpArsL FPYSOTO BAKOHO-
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KoMyHaTa clipbMo eqna aacTi o1k

TpamARHUTh, KOUTO $RETHYECOKH |
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“nebra saxomHA .0T6pAna W NBEL
~ore Bebro npaso, ,/fa
I ana cayaau e us.mmuaﬁ,paéo;ra,._

JAeHA XAPAKTEPUCTHHA HA TOB&
cypose @ #eabaao ovb peacurh |
HR SAKOHHOCTLTR M {1pandTo ¢Bo-

- ero POA& 061]],”!:[0!{0 yapapaeHwe. |

Eano ore cyposnth caysmebun

‘oTHACRHAT KHMD CpasmAaHWTh.
| OTBH eTpaHA KA  KOMYHATA € HA-
‘quHR WA eBLOMpaHeTo HA obaora |.
" saembhreTal

Henwwn Thprosutt n AN yerpu-:

AAHE ©F, ofAcHenM o1 AeCATEM
# CTOTHUM XWAAAM aeba emhTne

;npaso sx obmumnara. M mewuxn

THProBIY U MHAYCTPHAALY €4 €K-

JERYTHPANY 110 e(\H'E CYypOLT, MO

eANHE HeoEATeeTEIMO $pPYTALtOHD

Cuanuus. Thun ee e gajena ene
| MOMHOCTR A4 €O AONHTATD A0 (pa-
'BOCHRAHETO A0 KOAKO KOMYHATA

MMA BAKOHHOTO NPARC A% TH 06- |

Aara oL raknea Henonbpny u ue-
noHocHMy TAKCH da- ombTh, R0l

‘HAKOHDE  MOBBOAHBA. HA KROMyHATA

Ah OBpia Taka ABAGOKO BL K¥W-
euuth wues o 0 ALHO AR TH
yroasa,

Hypbeuns e.lytmu ¢ Tod ma 9
sa Kolito B mnlla.’lli.ﬂ‘ ef

Abo Y He e cxaoumao omufe
faaaica CH B2 ONEPALHOHUATA CH

.1920/21 roj.—He sHae OUlE KAK-

BY. Mevaabm w sarybm uma; ke
8Hae KaKEBS NPONEHTH BBHPXY
ntedaxbnrh my ce mage Aa zAaTH
sa emhTHO IIpano HA obmuMaTa M

- maka Aa ce onphaban rowa orm
taaanca. Ho, no ejna mamw ppyra
"BPHUNNA, KMETA CTAHAAD HETBp~
 MeAUBD (KAKTO ¢ HETHPOCANED 1
KBEMTE BOWIRH  ApYra  Gvpatyu),:

Aaa% aanonbie HA  exBeRyTOPE-

APeETA HEOTAUHHO, ¢AITHA AeNb,

Aan cubepe eymunrh Bme pasmbpa,

KAKBBTO, IOMAMO BCBRAKEED G-
“aauen, cama oémwuHarta e onphe
- Abauaa.

YnpasaenueTo ug ApyaiecyroTo -
" HA 3AKOHLIIO OCHOBAHIE OTKABAAQ
_AR €8 NOAYMHM HA € A TOKABK

DPOMBGOABA NOCT.RUEA 110 OSuru-
e me' cesu-
pa Brpxos. Apmuunerp. Cayn
0B RBUPOCE AU ANBNCH 1A TLra-

TV eyMATA w%h BsuckamuTh pas-

mbpn. Kwmera sanowbsa aa ce

sanedaTarn kacarh ma gpymeer-
' BOTO, M HACWAA AA ce. CHOepETR

— —=3

AHEHIBAH

nonTapawme

e

aysurh,

Pasywhua ce sohin HPONSHOAT
ce npheabpna 1 naxasva: Apy-
MECTHOTO, KOELTO MOPAAHO M MA-
Tepaano ¢ yapbaedo, we ne -
npoety na vpbunsuprb, wo xa-
PAKTEPRCTUKATA B3R CAMOTO 0f-.
HBIHHCKO ynpaBiesme e TaA; We

“'TORA YNPABACHIE HE ce pasAvga.
BA OTB CBOEBOAMETO ! THDAHMA-
ara = \upuTh mabmena,

Ho wmmne ocrapame ua crpaua
BB TOA MOMEHTE KuadlSHKANUA-
TA' BA TAg THPAKASL — T8 BHA-
whe u nge suanhe, a kayh e apy-
MeCTBOTO BA  BApHeHCKATS +hp-

i ropup? Rakau es uerosmvh i
an? -Bs mo ce saraiouaraTs sa-
cagurh my? Kakien ébme rom
"HMIYMB OKOXO HEroBOTO CBIABBA-
“ne? Kaxna 6bme SypuUAT, KOTTO
MEHA U sBMUHAT?

He “am' ApyimecThOTO ua BAp- -
neHeKATH THProBUM, KATO hhpbA
2an4a MMAIWE Aa ce Gopu cphugy
‘mpouspoanTh  Ha komynara? ..,
| Ao ¢ ea napagu ¥’ 6aba shné ja
r# npann.

Beecsiecri BIPOCD 32 Dawpe-
BB 0B0ACTREA.

[Ip’hu. win 10471920 ro,q
CBCTOSAATA Ok peecatitona namy«.’
. 1A KOBGEpeuuut °L Anramy e
“pmaaa sa yhab A8 Hanparw e nas-
-ONUTDH Ha MOj00peHHe 81 KpATK-
eCKOTO HOAOMKERNE HE HAMYHA

roBHA.
ﬁ-bva T8N BEDPOCE ¢B SAHM-
MABA AwMe M OO MACTOLMIEMD'

npecaTa M ThproBekus cpbre Ha
‘maMyTHATA MAAYETPER B Anrava.
pharesaTeanTh HA RoBOEpEN-
QRATA CBPh Charles W. Macara,
€ ATCAHPALE 8T eAUHE: HHAYCTpH-
AXEND MYPHAAD 88 COAWAZPHOLTS
B BCeOOIO - CBTRYAHUYECTRO Mexk-
Ay. Cuepunenuth Illata w espo-
neffcenrh ABpaasy, xaro npbuo-
‘PAIBALD 38 CBIIABAHE €AHO Ah-
TEPRALNOHAANO NAMYTHO. peaep-
BUpSHO ... .
8a np‘bmunﬁaﬂue 85 TOBH BBe
fipoes, npubasnas ¢nph Macara,
TphOba A8 e pesepBUpA NAMYK.
; OTB PEEOATATA OTH ILAOAOBHTATA
‘TOAUHA BA Tag, B ROATO TH HE
_ACSTHIA BA RUAYCTDHATA,
Hphan obasasasero . ofmara
pofina, AMepnka pasnoaarame %
Aobpa pexoars, xoraro Depumanug
u Aperpua 6bxa wuait-roabmurh
xoHcomaropy. lImenumo, »B TosW
_momenTh Ohme wuall ymherso aa
e NoeTHrHe Tasy IWHAB, KarBa
obp®s W. Macara, Ilpbss marex.
azrh rogunu yhunth Ba nauyxa
6bxa muoro pueoxm meahacrpue
OCHEANIATA HA TARBuDL. Loii e
uaupasuas upbiromenue nphas
AMEPHKAHEKOTO H AHDAMIICKO Mpa-
WHTEACTEO, INOTO OmEe TOorama
nphinasnasenna namyxs sa ne-
npaaTeAckATh ABpEanE Aa He ce

MBHACH, A A4 C6 CKABAMPA M Cce
ABPIH 0'h PABIOAOKEHHE HA, HYHK-
. aurh Ha crpanara. Torasa ce e
pasitoaaraao ¢h eAuo o-roatso
‘KOAKTYECTBO, KOAKOTO CR MOFEAM
A8 HepadoTATE, NONEIE ¢8- ¢ pas-
THTAJO GA NOCTOANKASI BIOCH OTH
ALHIIHAA ASAPE, A HE €O HMAAO
nphieuas cnajanero Ba mHAYC
TPUAAHOTO . NPOMBBOACTRO, ® KOETO
ce uamaanad ¢b G0%e. _
Illmbury HBTHCASIBR  AdjCHNS
eayyair e Memaucn: ¢3HO nanade-
nue W amepurnickoro obpador-
BAGND MAOINL Hi IIOADBHEA, HAMA.
AfiBA pexoaTaTa eb-8 40 7 muamg-
Ha Gaay, & npy aomo splse u
ua muoro uo-seve. Ore poénrara
pexoaTs AMepHKa vaMa KOMeyMu-
pa eino roakmo koamdecrno, ko-
eto nocrostnio pacre, Urn jobu-
e 8,345,000 6aanr npbas 1895
roi. Amepura e KOHCYMUpAAA
2 607,000 Gaxm, nan 31,8%, vasu
}:oucyuauvm ce yne.w'mna up'ham
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1917/18 roy. ua 7,070,000 Saau
OTD pexoarn o1e 11,865,000 ba-
am, nau ¢b 50%. He rpbéea aa '
ce sabpans, we wphan  moituara

[

AveuiluTe’ 8 §9a% ¢B /4 airanoHa,

KoiiTe
yheAMUMN MOMTD TEEAYHATA HH-

AYCTpHSL. DL anona ce ppsera- |

MOBH.

e me sagmeabe ja ce.

- Ao K0AKDTO "¢é wathe  BA AMI-:

eaTA WP CYPOBR  MATepHaaw, 10|

AAQYENHOTO OXDIKENNG C ANTIRN
HA LOTHCHATATA TLProntd, AABIKH
e Offe M NQ TODA, TE€ MUOrV TeKe-
THAUN M MHAYCTPUAARY MAINAHY
CA& MOBpeAeul. - I'bproousra, wH-
Aycrpusra, nasapunrh whau, vap-
nupatrh 1 ikusoTa dig ce 0oi0b-
pare 1 me 30 0TS B ehoeTO HOp-
MaaHe noaomense, exbas karo,
HApeAh ¢b APYTHTH, M TercTHAHU-
Th mamnay we nhava epbrn 6x-
AATE  OTHOBO HBLHCTAHODEHH H
uphaupusTRATA CRKITHEHY.

P.M

Bbian Chobuienua.
" Br. Popua Cuaesnst nphon 1919
roa. e& pgobmrn 20,264,000 Toua
KAMEHHM BAPAUDA, & aphas 1920
FOA. TOBA DPOMBHCACTHO Ce € yBe-

Auumae Ha 31,719, 000 Tona, Has’
Oéaqe BB cpaaueuue A0- i

26,6%0.

6uroT0 KoAweerso 85 1920 roa. |
¢b Toua Wb 1918 roa, To sa TA-
B} FOAMHA TPONSROACTBOTO € 6il-

A6.0% 18,6%0 no-seue (3,800,000).

" Tasys paBAHKA ce ABAMIY HA HA-

maenne paéornoro Bphme OTE

9 uaca BB 1918 ua 8 uaca 1920 r,
Haii-npoaykrupuo rosa uwpome-

BOAETAO & fuao nphse mbeens.
war 1918 r. ¢ 8,200,000 ToHa.

Aptan 1920 rop. ore Ascrpus
& Ouae momecenn cakjumrh ua.

repaan: mbas 30,727 toua, oao-
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