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C&wa&f na Ammouepume

-Apymeernn 8 Coona, no eayuaii

81/9"/0-BHa HAPONEH BAEM, € MBAA.L
MR I‘Ol)_i;'lll_'!lf)i}"ll KAM  BCHIRE
HeCRIOREHH  ARIRO-
Hepiln Apyme}:‘ma U KAM LEANAT
éxaraperen fapos. o

{Ipe yobpiiTe nasnnnnug, mpey
NQACAITLIT ﬂ'CJIﬂ- BINAry . I‘OHOPH
eApPIETO, BURATA WEdANKRA ¥R
ETBOTC IR IIHIPHOTHSMH Toa ue-
8RB rOBOpW Cf CRPAUETO HA Aob.

_pns Baarapni, Toit e wsbame or

MYBCTRO HA. ABAGOK 1 rOpeiy nar-
IIPHBH UOBHE
KAM GRATAPORUTE (PYsKeCTHA AR

{ cc oTsopar ma mpmiuTe HA ARpP--

WABA T M ILEPO A T L HOMOTHAT

upouaerTa, HA,| KOATO & lA)Bece-
BA OT. AATIPEABNMABHNETA 1 OT A0-
‘marTe cxiLbuHn,

lingora MakeHMaTa: ,,Homor_lm
e cam, 8a Aa Tit nomorne u [oe-
mop* ne e dmaa rair ua

wali. Baarapernsar napoy (n Toua

MHEAO A AKHROEEpINTE JpyRteer-

A, KOHTO €0 \eA0 W A0, HA He-
TOBA TPy, ¥ HECTEAMBOCT} NMA
HYNAR AR €8 SACHAM, AR HAAAe-
}’HH"HTEJIIHTﬁ "
CACHRATEARATE FLAODNSH, UPH KON+
TO, CAey - ROBHATA, ¢ OCTARRH AR

4 N
CRMECTRYNA U ¢ pashuna, - TOH,

6mmpcnnﬂ HAPOL; Tie 6M MBAs- -
BRA A I‘Jl'”la‘, ‘RICO I'le ) l]alll)ﬂﬂ“
BIPXODNY . FONANA ‘U BCH'IKY HE-
COTOANME MepTEH CRM OT C¢be cu
81l A CH NOMOTHE $A Ja - HA\BHE
AMTUSHNATA, KP"SHFB 1 BANTe
CBOM CX A 0HHI,

Or rps NATPHOTRYIEH AYX, mt,-
AATEANO €, A& et UPOHBKHE aAcsl-

®i . GRATAPHHE, 0 0CO0CHNO WOAKY
saMosen faarapui, goliTo 61 Mo-
PEA AL CAOIH REPXY OATAPA HA

CHOETD CKAINDO H MHAQ OTEHECTBO

. JAENTATA C H AR JAje IKHEOT Ha
_eBOATA CTPRHA —— A0 A8\E TAACAK

Ha HEfHNTE CYPeMeHtH KAM pas-
BMTHE AA 1 MOMOFNHEe ja ¢¢ BRB M-
He ¥ BRBBEAH'IN Npe) BPATOBETE

“eM v npea BCAKM ADYLH 8aM repuit,

KOHTO wWeeane U paborsm  9a Heif-

‘HOTO mpenAjAHE M HOBO NOAKTH-
HECHO I MKOHOMNYeCKO BAPOOBAKE,

Huxaje na ppyro maero, upoa-

.Bel OATPHOTHAMA HA (MATAPH R, ¥
‘He 6H mpuHeeHAA TAKARA OCAYLH

HA OTPEUECTROTO M HAPOAR; HAKO-
ra npoasenara 6xarapeks  mey

'pOCT W - MOIMEPTHYBATEAHOCT He

6n nputecan  TAKUEA NOAAT €A
poAMRATA, KAKTO cera, NPH 10A-
MICOANETO MA BATEIMNUA HADO-
Aen asem.

Mpas e ejun or npouunuﬂa.l~

" HuTe HOWHM CXOPATH, KATO KABSA,
e, cae) TCHI OMAT HA ARPIRABATA -
AR NHpHAAETS CKRATAPOKHST  UAT-

pUOTHEM AR ¢H HOMOTHE, ARG TOA
llﬂ’l‘pllOTHBM e OraMe 'Iyiiﬂ HA
OTPAARIHATA HA CTPAHATA M He-
OTEMBUMD HA 0B8R HA HYWANTE I,
TH, ABDAABATA (18 TPAGRA 1a NPU-
dArue KAM YCTABHHTE METO\R 14
Hruarnit™ Joffoa u xato wame:
ATIOATA OHPREAABA cpejeToaTal, aa
o BAGABA CPEACTUATA 5A CRILE-
CTBYBAHKE U cHaceitde.

.Hapoaa ¥ weawu  Omarapun
Tpabna Aa pasbepe, we BKO JAD-
IRADBATR HE ¢ HpPHTACHCHA, HHEMO
nomeve -— axo e e u, GesuBpxoq-
HO ToXOMeuHe, T He O Haaa-
PRAG TOAROBA MHOPQ ARHAL, TA
e 6u ee jomormaan a0 cliocodn
AL HANOMH AAHLIN, AKO & BX3-
MONEHO, H HA KAKTR 110,} HOXTHTE

-HA TAPropnarTe, HUAYCTpPHAANATE

H BRBAMIIHATE, .
Hapoja 1t scaxn éxarapun e
ALBIREH A0 PUBOEDPS, T AR IRABATA

* OYAKBR 0T T0g BaeM eAno OTI.IE{]_)B‘

BONG MA DARBATR ¢4 DRBUO 54 ¢4MO

HAZCKOTH

MIECTO .

A €& enomMene, KAKTO It TOA AY-

L— or apyfar

HME AKO BABMA e ce

’EMH roper O3MB &

nsbanAenie A napoga W Ha c'rpa-
HATA OT ©AAWT, OT KpaeH norudea,
Ta A®pcy 8a HeropoTo  eMuUTH-

pane, ARpPHRU 34 HETODOTO Peaad-

SUpRHE Npelu Aa e MpROSTHArA
KERM OHIE 110-AOHIHTE MAPKH HA
eKclPONMPHPARETO, HA - HACHALT-
venutoro usgempane, He ce cam-
nsBiMe, 9 OTHABY HA WApPOAUATE
MacH, & Waii-reme HA JaMOMHNTE
CAOEHE 0T THA MACH OT AR 06 10-
KAMKAT OTBHBIMBI, IIe [TPEINIBUKA
Aoifoaoserst  epejersa u mapka,
Tona e nait-onacacro, Ho, v Kpa
[o1] c.uly"li_lﬁ, HANPABHARN 6u ro u
HAM-A0ANRUTE W HAM-BRI\EPRA-
HUTE BIACTHHIN, BALLOTO cnace-
HMETO NA OTEYCCTBOTO, CNACeHMe-
TO HA HAPOAR OT SAAUT ¥ OOrH-

“fea e po cRATG M OO BATPHOTHH-

o 01‘»cayqaﬁ, ROTATO ce nuna ¢

KAJMGEEnA PRKABUIA, KOTATO 82

HPpaBd HEBOACH HAH  ROKEH PO~

MAX, 8R A4 C& UPOBARY OTETECTBO-

TO W HApOAA.

Oreucersenanie wutepecd, a-
POAHOTO 6aaTO NPAUET 10BUB Ba
ua;ao,\en saenm |

Baarapu, ovsopere ce waTo
,-a,oﬁpu uarpuorn!  Orsonere ce
kEaTO MigeAmu sa BRarapns!

. * *

{lo roa e.nyqn?i ABe AYMU KM
rpaeicnTe AKOHOMUIOOKH  I'pYUH
¥ eRCAOBYA OT €AHA OTpaBa W
ceacxsre maent or Hapopnua eRI08
mMac, nnaﬁ*re,
peaansupa,
8n (I0CAACTBIATA OT TAST HeClo-
J.FR& vite 11 BAWUILTE HMOTH. I
orrosapar. daualure nge ru uo-

Bue, rpajexn

Heee  TADHOBHATA M ejpaTa 0 -

ApebEn  dpompulrennoeTy — Ba-
‘mute pasu mie RAQT CHMRKHATH,

Bne, ceackyn macu, mialive, we
,mec onapnacuuTe M pasborard.
AUTE TPAMAANM D ECHIAKHTE M-
PHHE HA [APCTUOTO NY CTE BHE.
Borareraore e y mac, Awo ne ce
OTS0BUTE A BODAT NA  BAKCTHI-
MTe, WIXOIHINE OT UAIIMTC epe-
AW, UPeACTABASBANLY BAC W BA:
HIATA BOAS, BAOINTE MEAAHMA, BA-
BINTE CTpeMeNtH, aHaliTe, ve HeTO-
PHATA NIe OTOEAEIKH ,UPH BARCT-
syeanero ua Hapoanwa cmios
SHUDA e HO CEACKO TMOTOBBHODCKO
HACCAEIIE, KOETO CMYKA HAPOAUA
KpAB ¥ Ce YroM. HA CRPOET MNA
ABIKALATA, A KOPATO Ti My 00
J0KH PAKA 83 (ONONI; TOKASBA N
rapéa enl® Toa nosop, or mo-
KoAtRNe HA [IOKOJARHHE, e e
HpejABA 8A BEUHU POAMEN OT Re-

. TOPUATA, KOATO ﬂeaemu BENHKO

& BErOBHRTE upacfr.ﬂ

ToRARCOTTORSIINAAATA HA e0da
(KN,
Ealn yeeTHT TAroeey.

Kam caxpmexa no 1881 u s
HAvYaA01T0 Ha 1892 roy., no Hac-
rvostimem atareasg na rp. Canpew,
r-ur A xo Hsanos, vypu naqase
HA TAPLOHCKOTO CH NpeAIpHATHE
¢ :meaesapua u rp; Huboa, uop
DOBHATATA i) WACTOSODIEM HA Ie-
ANR TAPPOBCKI COAT B NAPETROTO
an oupua  Jlumutp x. Heanoe &
Cunops. Caes rxco arpocxoreers
pysade wa rTam upMa o fAmboa
~— eAta A0 nasaaoro wa 1902
rO). — upnrTémaream i HaMepw
no A0SpI yeaoBusS It HIrOAW AR
a upesaern o rp. Cavuen, xgaje-
TO TAPrORUATA I Hpujobu  eANHO
IUHPOKD  DABBIITIE 3 KAM Kpas
na 1908 rojuna eraun neodxoau-
MO NPeAIPHATHETO R Co pasimiy-

PY, BATO & OTHPHE €3NI KAOH ¢

CHARY OT SeacuapeHN OTOMH o

AR CXAGATA TH, eupMATA,

Bpo#t 555 (5)

Uennte aa oGABNTe OX

“a ke canrvavwerp 350
CT; %3 rogemwH, DPENYANNN,
uexprroan 50 ¢y, 35, eAmo
nyGinkyvane ; Gaanece, po-
NIEHAA, UYPRYXAPH H TPOTO-
Eoay no 30 croTeEzd; pe-
IACTRUEHA WA TEPFOSCED M
mapverpaarsd gmpny 10 xe,

Bensko mo ce oTmacs o
BECTHHEA ¢f BKAPELEDA: A0
»T&pron -[Ipowniienns 3a-
anm", Bapsa ,Benvan® 8.

-"" ka kaurtopa B nop-ronnu
wna Brarapua rpay Byp-
ras. B- 1908 rojpwma npoexr na
GRpPMATA CE OCRIMECTEH O OTBA-
PIOETO HR KAOHA, HA YeAD HA
KOHTO 6ATA mMOCTAREHH KATO YO
parureanm Awamara cuna #a r, A,
x. Hpauos — Aaexcsuap n To-
AOp © eAHAKLA NpPana © YNpaBAS-
‘HHETO, NOATINCBANSTO ¥ 8A4RAMKA-
RAHOTO HA THpPMBTS,
Baaxauexara pojfina sanapn Tap-
TOBHATA HA GHUPMATA B €jMH OT-
andcH pasnuer. Jobpe nojrorae-
HATe 58 HeX cMAOse ma I, 4. X,
Heanon i pagoxa Tos passodt u
T0x pasuper, Ho Adewcangp, waii:
roAeMIA  CHH HA (TONAHMHA HA
erpuaTa, ®oifTo feme A AFIOATA
H& TXAProBHATA i, c6 NOMHAA B
1913 roj. ¥ no eaHO NOPEASHHE
Tpad.
Bajle ja NOHESE ejHAa OT HAaH.
TeWKATe BATY6H, KOATO OME M AD
AHeC ce YRCTBYBA 8 Hes. "
Hpr sce Tyit, sagenara pobpa
OpraHusalAs HA TAProBRATA Ha
TAR ORNpPMA, OOSRONA TH A8 NPO-
ASAIEH PAIBOA Ha TAProOBHATA CH
A0 Takapa cremer, we npes 1915
rOAMHA 08 NOYYBCTBYBA HOBA 10
BEANTEAHA HYMAR TS, OHPMATS,
Ah te #BM ¢ CBOATA NoAesna’ el
HOCT U HA cooHcxuar massp, Pe-
meno n caspmenc, B 19156 ro-
AMHA, TARMO B HABEYEPHETO HA
esporieifeaTa obma noiina, ce oT-
kpu kxona i1 n B Coomsl, ¢ men-
tpaaa  Campes, xato ce vanasm
ikaoHA 1 B Bypras.
B 1920 roguma. eupmara no-

“aywsetrnyss, Ye rp. Caupen-e-eras

NAA  BA  TAProBuATA. ¥ TBAPAS
MBAZK LeuT), koltro ue erpyea
paBxoANTe K 11 OUPMATA et — AR
sakpne rapronuara en o Cameen,
A 8 otispie kaou a r, Bapua, B,
AefeTBUTEAHD, HAGAHO ¢ BAKDABA-
Heto na waoHa it B Cansen @
1920 rojuna, OTHPU ¢€ KAOH T
cera exmecTpyiom & Bapua.

X no macrodmen, caey 30-ro-
AUNTUA YMHA W noaeena Jeifwoer,
eupuata Anm, x, Huawon & Cu-
noue CAMECTDYSA GAKTHIECKA ©
nenrpeas Cooua u waouone Byp-
ras u Bapua, xowro Taprysar,
HBKATOIMTEAHO, & WercsApUAL.

E,uau WagTAHB daua.a.

F-n Aus. x, Heanon ue e ea-
NO &AWH IECTHT TApropen; Toli e
¥ eann macragn dama. Toii e
exymer A06pe A8 HApEAW TAPro-
BHATA CA ¥ JeCTHTO \A HEMOABY-
DA BPEMEHATSE H BrOJHHTE CAYIAK
AQ S AOBEAE \O B1HA BHCNIA CTENEN
HA PASBMTHE — OTAHMHO AR Ha.
npesue. Ho rol-muoro muoranmpo
€ CARYMeA A HAapeAM U AeLATA cH
ea Ja ¢B8lale OT TAX ABAORH H
COJEIHN TRPI'ODCKN AEATEAN, KON~
TO, B CHOAYSEHMTE MOMEHTH £a
noaesua pabora, 4a He NPONyCHAT
HY ejua OT MOrojMTe 82 TApPro-
BHATA €M BA A8 H BACHAAT, W H
OCHrYPAT [1POTPECHPANETO,
© Herarngaa cunxit my Ilsame,
®oliTo e wHpubep no ofpasoma-

'HH‘“‘I!PH‘IRHTE Apyru HErORK  CIf-

Hope - To,mp, auaiior, Bopae
¥ anke NoxoiiHEE Aaencaupp oa
MOAYTHAS TAPTOHOKO 06pAsOBANMITE
U DCHYKH 30 ejUH, BRAIOTHTEAID
A HIGRMHEPR CHH, C& NOCBETHXA HA
TRPropekaTa AeifHOCT, NCHIKE WO
APODECHT €A TARPrOBUY OTAHTHH,
U anee, koraTo 6huiava, npave.
MATEA MA SUPMATA, 0 OpUYARa
HA CTApOCT, Ce € OTTEBAAR OT pa.
doTara, vl re My i \eAOBH on-
HOue BCUIKH BAGMAT CHOMTE A00-
Tol{HW MecTa B RErcBATA TAPro-
B KATO ORNTPUTERATEAM.
Taxa, Hanaitor u Hean yopan-
aspar nenrpaaara 8 Coona, To.
E yupapansa waosa b Bapua,
opiic — xaoua B Bypras,
- Bemaxn ce oranuapaT ¢ roagmn.
Te AocTOlineTRA HA A08pw m BHeO-
KO HSAUTHATH TEPropiy 0 6ypuoer,
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TPEBHOLT, UPEAIPHEMIBHOCT, AKY-
parnoct, Ao6pa  1pOODARBOCT W
- eMEPEOTOMEIe B PRGOTAT 11, KA

1ECTRO BHCORO 1LeIIMIl 8 BCCKH
HETHHCKH  THRPUOnEn, MECTRE -
CESIPIITE LT T LR T IR [ TH A 5
T nope pA ol 1O 06pIt B Heri-

QY MIACTAME  Ganta.

Hayuanawe ce, 1e jobpure en-

HOHE I ,].()(2‘!‘(11‘"1[11'(? lllllll?.\llll_l”.l[

Cuacenpuara dun . Heason nse-
HAMEDHBAT 1 OUPBACANT  ¢un
ABLE B SICCTLYBANHE fecTHTATA 30-
OAMINHYHA HA CBOSITR "I'n\'\:pl'O'BHH

B OMACTAHROTO TAMEHISTRANE IR
OCHOBUTEAS [ M4 BHIH TX|WKECT
ROTO H& CBOWTE }'L‘HJHH, npocT-
PAHL HA SO, HITOK N salAN.—- B
T[)HI‘{,’, mm JIJ'I}RIIH AF IN"IH IJaBHIi
GMI'apcml 'l&pl OHCKH U2t [‘JOH(‘
AR €& PRANLLA (I UpOrpecHpa Ad-
AOTO MY, HO) HEIINTO PREOBOET-
e na \0dpsTe My cmlone, a4 He-
UORA TECT W CAABEA,

Ha moga e ya ce upeanipa u xy-
anr wanuraxa, - Hue ne serane 2a
AP HUMM GHYHe UYNETHO U He ce
HOLSATISME npey Hero, & Tpej
MHOrOAETHATA ’l'IiOP'lﬂcRa Aeﬁﬂoﬁ'l'
HA UM CTONAMCKHM THOPUTEA HA
SAMN TPYMEHNK B UKOHONMUTec-
KOTO ROApHNL:, KoiiT0 & eXBiaa
TPY MOILHE MCTOTHHKA ua Gaarc,
¢ HBAMCHAAM TPH KOAOCAAHM HA-
METHHER, WAHOMBAHNLH 1EFOPATA
TPYAGAROABOCT, Ope Al PHeMINBOCT

_#_neereansoer, Hie ajmnpupane
rasr AeHHOCT. AgMupypaMe B 110
KARKAME C¢ M U} ¢y OPATEKHT Cro-
BOP, Tpe,| CUHOBHATA HOCAYIIHOCT

HA ,J,owoinm're NPHEMHALE  HA
(€AHO TAKA 'YMHO M RO CFYe-

- TAKIO M TAKA j00pe OPraHusAPAR0
A0, KOBTO MOme 3a npebdFae cu-

~TYpeH H Ome  10-MOUKeH. HeTou-
~HUK Ha GAATOTO M BA  GMmaHMTE

JNIOKOAEHHA, KOUTO OH [pONaAfsen
OT 4AEHOBETE HA. GHPMATH.

. Hue mocousame sa wpumep.n

. MABMARNYME TROPIECTROTO HA (Ta-

pus r, Aun. x. Msadon u vpes-
BUA AYX, CI'OBOPA W HOCAYIIHOCY- -

“TR HR AOOpHTE HEPOBH eHHOBE —
Topop, Hanaitor, Hean n Bopue,
KOUTO © THH CH KAYECTBA SAEMAT
8ABH,|HO BSIETO ECPEA Tmproncxna
Fra..

Nokaaname ce u. upe,a, HeaAA-
SIBMATE DAMAT B CKAUWS NOKOH-
MUK CT TAR @HPMA — eHeprat-

| HHSl, ApeAUPUEMMHBAR U MHOUO

. FMENA . AAeKBHAD, TNiiT0 AaA B
_TORR TBOPNECTEO HA SUPMATA,
'KOeTO # MBAMIA AD A psocTenen-
HHTE, & eAMH OT naii- ~POARMUTE,

Homou npe3 TAa namsar!

AMEPHHA

Guarant} Trast Company ot
Hionope, xato msbposina Ampixa
IutTe, ROMTO WMAT |IADWYHH B&-
AMAEEHME KAM CAMepUKa, janm

(..IGAHPITe U,H‘l)p“ Sa cﬂMHTe BA-
_ggaaacenun
B AORGDR

,_ABeTpaa ' 24,056,000
Arrana .4,166,818,000
Apmennm 11,960,000,
‘Bearas - 875,280,000
Ixpuns - 16,000,000
Eeraamgunm . 13,999,000
Hraana " 1,648,034,000
Kyén 9,026.000
JAuabepus 26,000
Jutan 4,982,000
AuTaaugusa 5,132,000
Moaua 135,662,000
Pomauus 46,128,000
Pycun 192,601,000
Cxpbua 51,158,000
Varapua 1,686,000
“Pauaauaua 8,282,000
Ppanyan 8,850,768 000

91,180,000

‘Iexouaaun _
’ .Berugo 10,141,268,000
Ksxm maen obuta wpapa caetna
A ¢ upméapn ome 1 mMpanapa
~40.Jlapn 86 POTEKAN AHMXBH, KOUTO
CTOAT HEeHBIARTENH, .
" Ba mACTHE, PSKATLHEE NPARY

T 1O ‘TIOMEeRMK HAIATA TpuxXHa-

aa bmrapuu.

Bqutreet“ ,uum CTATHCTHKATA

HA AAMTATE [pPeR URPPHTE 10

‘mamcena .or 1921 roy. v AMepuka,
cnopes KOATO THA CAAUTH BAG:
asir ua 15,6356 ¢ ofm,

eanmo oT 301 mMianoHa Aeaapa —
nponsssaay, sarybenn 240 mu-
auoug joaeps van 38,400,000,000

. HaZMUHARKAAG Hpost

- KOTA f1pes

NACKB
5%, MPAHOHME ADJAAPA H ¢ AKTHR

’l‘.mproncno Hpomumaena BanimTa

=

i

ACBA, RKO  ACARDR Cé cufTe 10
160 aena. [lo bpoit eaamuture it
Axepuka camo n 1916 rojuna ca
um o 1921
10 SR cARNOTO BpAME OT 10 ate
(‘_BI‘R; Ho ragapa roAgMA }laﬂdﬂkﬂ.

‘B NACHRS H AKTHBA 1€ ¢ HMAAQ HU-

nepuoga ot 1910 0

uetTeraata 1921 rojmna,

Anr s,

D7 caobuenwata na  aucasiic-

KiiTe 'l'ﬁipi'ﬂli(‘l{ﬂ HEeQTHRIH ¢ 318K,
e A0 HATAAOTG ma 192) rog. B
AHTANA ¢ HMAAO TRPLOBERY A-CTHR
na époii 11011, no n npes 1921
rol. cA ofpasyvanu ome 286, ra
RCUTHIT TAKHBA A-CTHEA €4 CTATIAAY
11297, Hxpoure ea Gman, 06mo
BRETH, ¢ kanuTax or 180,221,828
Al AHPH, CASAODATEAHO, HA' €1-

HUTE B APDYPHTE  KADHTRANTC BM

obpasvear guepara 719,410,860

. an, aupi, [lo pasvep ma rauura-

An 98 A-crea ca ¢ ganwraa ot. |
MUXAOI AH. AUpl HArope, 144 —
oT 5(}() Xia, A0 L Muavon, a Apy-
rure — po 500, xua, ampu AHC:
«IHITCKH.

Rawaupute B Aeana, C BOCEpE-
MENHG eROOUINXME, we B AHrans
YeHACHO ee e paeao  GlopoTo wa
YCTPOABAHE MOCTPEHUTE HBHAMPH

C UAAHY NBAOKOH OT LAAATR AN-

rAniicka WHAYCTpHA, KOMTO MA-
HAMPH - e ce oTepuar, k Jdongon
na 27 eewpyapm, a v Bupmuaram

na' 10 amapr 1, . n me ABART,
TRAHA NPEACTRBA HA BCHTKO, KaK-'
(BOTO e HNHAYCTPHAAMSApPR N ¢

KAKBOTC MOMe Jja ce THPrysa or
Anrana, He e yueerno g8 nos-
TapaMe M HOATepPTABAME OT KAKRD
RAMCHO dHadcHHE 61 SHAO da nBee-

KH 6XATADEKN TAPronel $ KAKBU

COAHMA NOAM 61 DpeHici0 #a
HAWATA CTPRHA BAROSuABAUETO o
06eMART M BEAUHHMATA —— KOWTO

8 THE NAMAMpPYH uie OAgRT upes-

CTABEHN — HA MHYCTPHATA U TAP-
FOMHATR HA TAS NAPBOCTENCHRA
HHAJETPHAAHA B TADCOBCKA JRp-

maga. llo cxabata cn, norowme- .
‘HEETO, ROET( aaeMaMe cllpﬂMO Ans

vANA, BUE de Die Mosgen Oer neir-
una nasap. Ham ce uwaaara aa

BRAeM OAMBRA M B BPRBKH C e -

ro. Hymauo ¢ A06pe aa ro nos-
nasane. [lo gobpn CAYHAM SR -
NOBNABAME € ARDANKCKUA ABA
He M HMAAO OT JAOHAOHCKUT H
oupumunramerns nanaupu, dlepr
BUTe¢ ga 1O ANOHE IPOYIBAHUH HK-
Bara #e ormsar jajosx, Te, ma-
uporHB, A0bpe ce WRAHAL pam,m-
BAT. DBAArapeknte TARProsust .

HHAYCTPHAARYM He Ou Tpa(:nnao
AR CHATIHT CpPeACTBATA B8R (L0CE
DIENVETO MR ACHAOMURES ¥ Sup-
MHHUAMCKEA  DRHAIPH, #ANLOTO,
OCnel  BAIIOSHADAHETO ¢ HANpey-
HAAATA OPHTAHCKA MHAYOTPHS, U

BpAIKITe, KOUTO bH ce neOede-”

ZHAE ¢ TAR (APBOCTCREHMA TP
FOBCKA ARPIKAPA, 060G 8a HAINA-
TA oTPANA Mle SRIAT HAQAOHOCHN

s

Bapuencho THRpHmwe.
11 suyapm 1922 v, rp. Bapua.

H anee TAPENIGETO HB & B
abeoatvren sacToH, HHKAKBH TAp-
cerust, HUKAKEH sieakn, T Apros-
HuTe CA HAKACHHM AB OTABAAT
OTIANTH TOBL NOAKEeHHe H HA

ILPABAHHMIEHTE, KOUTO CX IRPEANTA,. .

HO TOHA ¢ ile 0eRyCAOBHO BEpHO,

J10neMme SALTOA &. eJHO HPOARA-
MEHHE OT AHATE 1IPEAIIECTEYIONLH -

HPABANHUKTS, KOTATO ALK 8acTod

o fHesgeiteTENETO €8 OTAaBALIE HA

NajHAKHTE CHEruBE M BAKPHBAHE.
TO HA NATALIATA OT HALSBAHE,
CammsncxaTs Npnayna Bee 1Ak,
10 HRIDETO CXBAWIANEC, HPOHAANSA
0T NAPHIBATA KPHBA M OT RRE

:.rzx JHAHETO HA Roucyua'ropwre.

'0BR’ ¢ DOAOMEHHETO HR KOAO-
HHEAA, MAHUCAETYPATA, HA Meae-
BADUATR, HB KOMEHATE CTOKH M
06mo ua BCHTEN APYTR APTHEYAR.
Croxosata 60pea 83 sApHENH Xpa-
"l CRINO ¢ b nxano besjeitcroue.
OT navaroro ua iiopaTa roznns
AD AHet & NMAAA CAMO e Ham
npo,qaar.ﬁn HA -BMMHMNA ~— BA 3 -

CAHYAPH, B ARA DATH npoAambu

na 606 — na 3 u.4 anyapw — u
ejua NpOARKOA HA eaMBE — b
agyapd. SuMHuHATR 2 BArOHS, OT
d. Ambuuk, ce npojase ejuma, ¢
emile KR 9ymAH ToAs 11%, uo 837

| MOARBAHETO  ASRIADAIIUN

aena 100 Te urp., a pyrwd, e
esste A aysman Tean 4%, vo 540°
aena 100-ve wrp. Bof, 3 paroua, .
ua 3 anyaps, te UpoAdje, ADA
warous or Mummkaap v Baaun.
Aoa, 1o 400 Lenn 100 Te xrp,, n

ey or Pascpag no 40750 aeon;
ABA parona, ua 4 auyapy, eaMu
or Tpembew, a apyrust or Pas-

. rpag, ce nporaAosa no 3490 aesa

100-re wrpg-einil sarou  £IMUK
o1 Jesekd Ha 5 SHYAPW ce APO-

e ne 376 aesa Brp.

Hpnusuute  sa  Heseiicrsnero
A Gopeara ce QAR 0A HEHMPH-
CTUFAMHIITA TN IAFOIY 82 11pOJas-
Ga apes nes. Jomaure 30 § sny-
apuit, Brmotareann, 62 BArona
XPAH, ¢ HaKaTOaekie . cave na 7
O TSY, CR HPORITI AAUUPE -
wxu o7 bopearn -~ KATO JIPATE:
I HANPARC OT ACéHTHTE RO PRE-
BHTE CTANWUU 10 PRAAWTE EXONOP-

CrHopesH w&mu TYE,

XPORHEA.

Excnoprepute % dabpruute 8

TIOTOH, OCBPH ¢ PYHEHIETO 88 ¥-
PORAREE CHGIUUAAHH [1POIOHOACT-

BeRM MArARHEM BA  PAGOTHRINTE
MO GRABACHETE M SAGPUKHTE WM,

DPPAIPHCXA HA CBOH CpejeTuR U

ypeabara HA KOHKYPCHH MBAOMOM |

D TIOTIOHOMPOMEBOAUTCAHHTE Cpe-
-AMIEA A HpORsBEAeHUTE B THXI

CTHOTIONE. ﬂx.pnam oF THI RBOB-

JKypeny wadoskdby e OTKPH B ¢

Ifoqepmlouo HA8 TPeTHS AHM Ba
woaeqa (9 sinyapn). Ta obxsama .
Paarckara

ceaaTa s padoun M
ACAB AR, o

Ceoenpemeuin CARUGUHXMD HOBM-
T€ HOTEHOKH TAKCH BA 8 CTPAH-
erag. Or 1 v, m1. ve ea BRBEACHN,
HAKTO CACABA! 8A ITHCMA G TIBHECT
20 rp. 3 aepa, a BA HCSKU 110CAE-
Ayiootg. 20.rp. HAH  9RET OT TAX
uo [*50 aewa; a0 HHMCXGTO ¢ (pe-

-MOPAYAHO NAaIA ceoimle 3 A, 9A

HPENOpPRKA; AKO AH. €-¢ 08paTHA
pasuucka, maama ce B 3 aepr 8a
Hea; 98 OTBOpPeHU nucMa 2 Aeun;
84 (EYATHH [IPOUIBEACHMA HR BEB
kn 90 rpama 1o -60 or; sa geno-
BH kHRA Ha Bedki B0 rpasa no
60 or, a MEHUMYM HA pparvka 3
AeRa;- 34 O0pasitl OT CTOKM HA
seagy B0 rpama no 60 cr, a mMu-
HBinyM Ha- npatke 120 xema; aa

PeAedila ROPECHIOH,\CHIHMA HA cAf- .

mu pa 500 rpama.uo 30 er,

Hypca aa mesnwvapu 8 Bapha—
KARTO BeY HAKOMAKO IATH Hiinime
—= BARKCHH AR ce OTBDPH,
e BACHD ee yTHX»[J,qPI llpaBH_.l-
HITKA H vpemenﬁa'm.sa HerouoTo
OTBApANE, Salmcsaumrra B nero

eaejpar # ome TpaAT 40 16 roro,
KOMTO AeR fe CTAHE OSRUUAAHO-

10 MY ovicpunane Ilena sa npite-

MAHE HA YHelininTeE; saux.pmeuo :

PHMHBABHAANO 06pAgORAHIE, MEA-
MHTAPCRA  WPAKRTUKA, JARURA  DaA-
paunua 1000 aesn M rakea 500
ABRA,

TAPFRT #a caepaTopa, KOlTo

- 1@ ce TIOCTPOH OT ARPIKAHATA NpU

BADHEIICKMA - 110PT ¢ MERAYHAPOA-
HA KOHKYpEHIUs, Uie ce Upoms-
néxe Ha 16 wpum weupyapn.

Ha waTH, Bpsrmaiikin ce or Cen-
aneso ga » Labpovo, ua b 1, m,
‘& 6MA ‘upecpenguav § ofpan ‘or
paaéonanuu raépoucﬁusr BABORAT

. Coxrepos, .

MlpesonkuA Cpoi Ba nOARRAHE BA
ACRAAPAIEE 32 06AATAHE C AAHAK
BApIy obmma joxog ea 1922/28
TOA. & A0 20 roen Mscen, Jexaa-

PRPARETO CThRBA npey sHHAHCOBY- -

TE YIEPABASHUS -¢ AABALHE OT TAX
Gpemty eiud aep’ ¢OPMyLSpH je-
RARpATLuY. SRAKARATEANO € npu
Aa ce
HPEACTABAT H AGHAYNHTE KHWSN-
KI Ba HAOAATEMMT® npes 102]
rog. Asuamue, Ornocko CPOKMT,
Raongunenara Tapr. Kamapa e
HANPARUAR [I0CTAHOKI AQ Ce Iipo-
ARARA A0 KPAH HA ANPHA, HOHe-
e A0 TOFap2 ce CHAIOYBAT On:
ARHCATE HA TOABMATE (peAtpusi-
THA APYIMEOTRATA}

1V 4 panawp » Lpara (Mexoeaa-
Ana) me cxeram Ha 12 1o 19 napr
T. I, 'Ioiz e ¢ uak mocrpen, da

notes’

" TpaaaTa na

AHBH }Mmmﬂ no.

aRer p{l Xl’al‘ﬂ'l AL,

Horm

' iamabe

' 3BE°,‘H;A“
* |
baarapcto Antyon, 3dcrpaxosarenuo A- BO

OCHOBEH KATINTAA 6,000,016 an.

Cowns, ya, Beaten X 61, reace.

Bacrpaxesa M UpeRsCTPAXOBA

HRHBOT (JTTOMAPK .,'1‘l’:\HGHOP'l‘“-.
u , BAOMOAVRA K )

lumrogapelme rmmun‘re oft BPXRAKK € UAYIMAN MONMIHE Npe--

,JBL"LJ,A ¢
B HAfi-rosien parsep.

Ilpe,tcrwumm NOUTH & POUERN Tpajore 1 nu ~FOAEMY CeAs.

H AeiTeil ce TARpestr, \obpe nanteny W IAPABTHpATIA.

])pOﬂ 555 (5)

e

1972

WP HAH-HBHOLIH W ApHeM-

‘Rp.‘-’ll!lllpﬂ It(‘l'{'lf"lr'l pncnone

nﬂé

MOe ,Eld ce HaMep#AT (amo Biﬁli

.,,I]MHHH““- U0 HEXEJIEUJ |

Cotpus, ya. Bydemp,m Houpykon Ne a1
. v Bapna, yn. Wapurpaacua. | .
possame TpancHuCHONLY KouOomm,

-Anomm WHTH IAPHO KATeCTBO FAPRMTHPANC C MIMpHNA '1° 12
‘it 13 eaHTEMeTpA B NEnd CAMO 220 aena KyMAOrpama, - @panxo
TERAGAR HH & Cocmn

Muen0 1 0610 K630 B CRAAAD HY B Bapna:

llpmu AR avnyaa're, ucrniite owepri or nac. . -

noceTureanre or BXarapsa ce-
npasat 78%¢ o'rﬁms B IARTYBALTO.

RponycHaxue Aa cmoluum cooe-
BpeMenHo, e rali papevenna G-
T108 1A uueK.louponsao,mTc.nlne i
18 n 19 \erempBpH M,
KAA ROHFpEE A# pemana exADI. -
“HUTe WA AxApuure .eabpuxn ¥
ye TOE KONTpee €& & A0 T0AKOBS
. YBAEKR.A OF AAPADPEONHUTE ORO:

. Ge enr-

20 n. pllsexaonpomsnognrea; e
HA KOCEM OCTAHAAO A8 He hseMe
pegoarouna Aa e obaesr oabpu-
KAHTHTE M o XUIHWTE BPRCOBE —

CHMYKATM UA IBERAOUPOUBBONKTEN-
K& Kpaa, TPYA H BOTE Te “pe-

muan ., .. . peumidan 6 11 uynkra

AR AR CAOAEKAT HAPOAR -~ Bike

MOTO SAOPARNTE, KATO CH AT
BEHYKATE KATMTAAN, HA  (BORAO

 IPOMBROANTEAUTE, HE e XApHB:

BAT BAXAPTA LU UA KOHCYMATOPII
Te — MAU AR saeTamIT eudpuraTe

T AL £¢ OTEAYKAT OT - BAXAPONPOHA-

HOACTRO, Tan pea 04!(]““!1'('811'!‘8!]*_

nua me umauponauegem HA oméno_ _

MeCTo, : .

npouabéacmom Wa TOTOH ®

Xackonexua agnnaéd pailon npes

netexaara 1921 roguHa nASAHLA
Ha- 2230,000 muorpama.

Hosn Tapuin ca nspaéomlm #a

HACMAHETO MA WAGNORe Mo Jyna--
-ua, enopes KOWTO pa meary 100

ToHA HAd faer or- 100 Tous nMe-

CTHMQET HA Ael me te u.lam,n no

160 ABRR,

Hogn TaKew 32 B mnmsunre. Ba
BCHRH MAHNOEET U MBGACUEHNE OT
HETO' me e NARLIA 105 ASBA; 87
DeAKARAN BAJ ACKAAPALHU ~— 110
b aena; sa WATUNUKY, KACODH U

ACN0BRTHH KBHTAHIDNI — 11O 3 ae-

n#; BR  awrone

CTORM — 1o 3

1o 06esMMTHABD

1o 3 "aeBd; BA° BONKAKDH Apyrn
6aRaKH — 10 3 JAeBA; BA HOAGCA-
He ejpkn newaT, xoliTo Bamennsa
naombaTR — 5 AeBs; Ba ejua 10+
AAMA HAOMOA — 5 JAeBR; sa €A
maagn naombéa — 3 aeea,

Npepadotena e Tapudara sa ien-
AEHHEUTE W TeHHTe
cs  HMBMENeHM TAKA: OXARAHCKI

gamxanaa 90 a. krp, rpax .8 am. -
Krp, afita 4 au. vapue, narThus .

80 ae, eduara, comun 25 Aw, RIp.
WUHO Terao, ooist 80 un,, arude

25 as., aRpsa sR6osM Kybuk M,

250 ap., 6ywomir 200 am,, TroTION
keauthiiern 160 ap, kxpanTS
30 as, rioMIopAncuHcKa 1 Apameica
100 an., xxpimaaniicun 6ncma u

_Apyrdve. 30 an, paaau
CR-0T0 GO any
- exeTpa B0 An., a6n 250 an. MeTp,
eaeit 2.0 -au, -napye;-teriia b
padorena 250 an.

cropARy Meine,

Aens; 88 AKTONE [10.
- 06ESMUTBANE [HOIISHCKT ROASTH —=

‘e usnmAuy pemrenuero us 'l

éoxga 1o 70 Ak, m&p,mta.a. B
panTHr 20 A, KSpPABAANUCKS,

AYNUHIIKR, HEBPOKOMCKA H r0p:’
so,skyMalicks Gauv  Saam- 60 an
TIOTION
I w-erno 60 .im.

RCPy ueoﬁpa
6oresa. 200 an, u rafivad 180°a
arp. Ho aun nean aie erasar’je
KAADI PANKMSITA BA CHOMEHATHTE A
cnxyau, Hadenenuara er tox pe.
sar b o 3) anyapiii T.r. Heunre
Ha ApyruTe apnmyau we A i

;MEHQ_IIH, . B N "j-_ HETLI

. Hopa Emmpcua Tmproscaa [T
ua 8 Arﬂepc.vﬂpxﬂruo HH € 44

*eaodmun, e Mo, 4, Casnen-or
Bapua, fuswi no,\cespazap -apw

Bapuesegaca Tapronoko-diayer
punana Hamapa o nanocaesss
CERPETAP HA ASTALHATA AKX B Xa-

‘A, 08 € YOTaiObBitA HA CRNOCTOH

Teana pabora v Annepe, RXpeT
€ OCHOMAA PHOCHO-UBILOONA K lipe-,
CTABBTEACHA KALLA. AJpeca My e

Tv. D Ganefl, Anvers,-Rue Robért
Mols 12, Momeanrane. ny ycnex
‘b padoTaTA. '

Pupmara Dichl & Company of
New York N Y. 100 William Street
npejaars yeayrure e sa ‘apoe A
12HOC HA pasHu cTokM or DA
mﬁm 8 AMepURA ¥ oépwno. )

n‘repecywuul e MOl‘a'l A e
OTHECAT RANPABO AQ -:’Hpnm'ra @

.

[ uoncya B rpass A
exobuana, e oupmata A. L. Let
zer, 11 Ceude S.int Pierre & Aw
VOIS, UMAAR PA OpPOJAH equd pi-
Sapcien napaxos mpu caepnire
praamep; '

- dmamans. 3795 serpa -

iMupann T4 merpa

Bucowuua ua opejara na N
paxoan 342 mMeTpa. -

Heanomure An Rylln'r XD
POCHHSL URPBXO) AR Ce OTHESST

JHANPABE A0 TODPEKABABATA SUPNA

Mirospsuckara Tmpro::éxi_:n-llu-
Ayerpuaana Kamapa osmynais?
€ HPeAXOMSHAR HIA OCTAHRANTE KA

‘MapH © uapc-rno'ro AN g6 cﬁﬁel’“
. BA 23 T,

HA golreepeunEd, B
KOATO. AR ce PABMEHITP MHCAY RA
PXy ypeadara ua’ IHeOpMAILHOH-

BATA cayaR6aA npi xawapure ¥ AB
V'mi_
HOUCpeE HA LRITUTE annpm &
KoM OT RaMApnTe nakasaay &
PAGCHETO e, Rmmepeumm‘m 1|

CARCTOMN.



