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‘Oprast wa cbwure GmArapciu TRPrOBCHO-MHAYCTPUANHK WHTEPBCH.
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llenute sa o6aeuve cx
7a g8, cantamerp 250
CT; 4& TOREeRaY, Renyaang, |
‘wexpraosn 50 cr.’ sa exmo
ny6amkysare; Gaxanch, pe-
WeRNH, UYPEYIHPH H APOTO-
kosn no 80 crorwurn; pe-
FECTPUILHA HA TADLOBCKYM d
nuayctpuaang pupng 10 s,
Bengko o ce othaca X0
BECTUHEA C@ . AxpecaApa: A0
nT&pros -[lpomnimaenna 3a-
mara®, Bapna ,Beruan® 8.|
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Yupasurteanus exer ga Tapronexoro awuouepno A-no ,Jdosgpre* B rp. Bapua qeer uma ia

[1OKAH# r. I AKIUOHBPHTE HA CRIEOTO PYIKECTRO AR NPHEATETBYBAT HA OGILO PejOBHO I'0MIIHO eR0- .

panue, KOeTO Mie CraHe Ha 12 mapr. v rog. 9 waca mpeju 0651} B HOMEILEHMETO NHA APYIECTBOTO, UPU

cAG\HUA AHEBEH DPAj:

1. AokaA] HA YUPABMTEAHUST ¥ LPOBEPUTEAHUS CABETH, 34 AeliHOCTA Ha A-n0TO npea 1921 rog.

2. Opotpenue Garauca wu emercara ,[leqaabu u 3ary6u® sa orversara roAMIAa M AO0KAA)A HA.

yupABMTeAHTS CRDBET.

- . +:3..Ocsoboxaasane or orrosoproet Ynpavareanns u [Iposepureanns esmseru w jupexropa sa
oepAIATE HA A-BOTO [Ipes. CAUIATA FOAUIA. ‘
4. [aacysaume 6io,:xera sa 1922 roguna.

5 Wsbupaune na YUPABHTEASH W NDOBEPUTENEH-CABETH U 2-MA HOMOULHMILA, HA HPOBEP. CRBET.

v 3a npaeoy4acrue B cmépalmei‘p I, I, aRNUOHepHTe AEN03UPAr AKIUATE CH Npess cxc(mpm-me'm
p APYWMECTBEHATA KACY WAW PEACTARAT YAOCTOHEpeHHe, 6esymouno ¢
MAM PYRECTBOTO, B KOBTO CX 1e00BMPAAM ARIUUTE CH. - o

© Awo B onpejexenud peu 12 Mapr 1922 ro). me ce upejeranar sikouas 6poif aiuu, TO CAR6-

HOMepaTa Ha agiuuTe, oT baukxara

PAHMETO €8 OTARLA BA CASAYIONIUA He(jeAEH AeH B CRUIMS MAC U MECTO.
Bapua, 21 wenpyapnii’ 1922 rog
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Hpuxatosen na 31 pexemspnit 1921 roy.
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. 1 KOWTOQ. HEroBure
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e, — w—
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1 6] Hennn. xuuxa, L 20281 10| 6; Ansutenr sa 192] rog. 38646 —
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Caeromoaurea:” Ar, T Kanauaapos; [posepureaen exier: ! I'. CThnuen
o . o A. Ba.ganos,
T CMeTHA sIIeaxassnrr XX Saryomt
o Ha Taprosexoro akuuonepuo’ p-so-,Jdosepue¥ sa 1921 rog, S . .
AL AABA o 5 - - . AA BEMA -
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4] 9% puBEAent HA BHeCEHNS KAaMUTAL 88646 R
- | Heqeann ocrarxn-sa 1922 rog. 53298 _
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o } ‘ [‘_1‘. Kuceaon
“Cuaeromognrea: -Av. 1" Kaujnaapon. - [lposepuresen caser | 1", Cranvesn

X O ELE A

gpe,xdktidrogumuo cabpande HA T. I'. AKUUOHEpHTE,

Tocnpaa axnuonep,.

. -~ Bag usnsmasenue npepumcannara Ha WA, 202 oT TAProsexust sakon u <94 16 or .yerasa na

- ‘ “A. Baxaxouos.

: Ovrinponépui‘e.muﬂ cxser na Taprosexoro Axuuonepuo A-so ,Josepus® — Bapua go ocmoro .

APYIEETHOTO M, YéeT HU e Aa Bu fAnuy, e cAeq NPORePKATA HA KHULATE HA CAMIOTO, 83 1pes OTIer-
“Hata 1921 roguna namepnxme npepcrssennst Bir or ympaBuTemums cxser-6aaanc u emersa yllevaadn
‘B Bary6n, ve ek uepHO HABALYEHH OTe KHULUTE HA ApYyKECTBOTO. S ‘
©o "7 ‘Ba rosa MOAUM, |a TH IpHEMETe TR KAKro CX  HpeACTABenn M 43 0co60ANTE” OT OTrOBOp-
MOCT yUPABATEAHUS CABeT M ANpexTopa sa orderHara 1921 roguua,

' rp. Bapua, 81 anyapnit 1922 roj. ’ '

[Iposepureaeu caper: {

I, Kuceaos.
I’ Cranvesn
A Baakanos,

Yrpemaunar uzdop.

“Yrpe me ce upomssejaT uabo-

. PUTE 8A WaGHOBE HA TAPrOBCKATE

KAMAPW, ¢ KOMTO Ie ce JOUXRA
- HAT "eACTABHTE MM HAMSICTO M8-
C AHBIMTE JI0 MATHYIANE MAH)ATHTE
. .ha foceramuure raxupa. - Habawo-

ABBAT CC ABA HeEe\HAKBY CTPeMEmAa; -

~ Apebunar ecna®, B anleTo M8
auagTINNTE. W Apednure TARp-
TOBIY ce crpemu ¢ e\MH IYpM,

MpEs CBOETO MHOJKECTBO OV usbU-

‘paTeam, Aa npeBseM¢ . aanaajee
Kamapure,” bmpelikn  yncpen, e
aAK0 saBAAjee THS WHCTUTYTH, PA-
borure My g TPRCHAT 110 Me]
M. Maca0, santoro Tolf . nre ce su-
ARy HAKAK CW, rocliognp Hajy el
‘PHTE TAPrOBCKH 3 MHYCTPHRAUM

EXRCAORMH W Hle ce 0CBOGOAM OF .
EPUPHTE,. B ‘KONTO ce HyBernyna’

OKOBAN,

[lanporus, ejpure rapronexo u
HHYCTPUAARO CRCAOBHI C& CTpe-
MIT (10 BCAKAKAE HAUHH R 110A-

fiepaT AMUA [HOAXOAUM 8a BHCO-

KiTe JABRRHOCTI, KOHTO Ce BARB-
JATAT HA BCHYKH, Oes  pasalka
Kﬁl\lﬂplllf' Ha()paumnm I Kadecr
BEHHO A e HO,\06PAT CRETABMTE
Hil KAMAPATE 110 YM 1f jead, 32 12
62141 110Ae8HH He Ha cebuuunTte
VHTEpPECH HA . TOHI, A OHOBR
cxcaonve, a Ha uaaa Daavapus,
A UAAMET TAPIOSCKI W CTONAH-
CKH HAPOY. _

(lxpoure sojmr Gopha sn umer
CHPAMO €T CRCAOBII, KOMTY
He ea’ HUKAK HIHOBHM 82 TAXUHA-
TA yaacr -~ 8a OTnaLRKa kM, Bro-

puTe, CTOMIKK BHCOKO Ha CBOETO
_OpuaBaRve, OTHAANIAT 88 MXACTIA

HA CHOMTE OPOTHBHANM ¢ HBeye-

HOPHMO 6AATOPOACTRO, KATO * 110-

AACA1 BCAKAKBM CrapaHns Ad cxs-

.ABART TIpe8 KAMAPUTE MHCTUTYTH -
"~ 06LLONOARBHM 1 BACOKOKYATYpUM,

upeAl BCHYKO, & HE KOTHAR OT

BRAMONIUPABHN AWTHOCTH, KOUTO

CERAIO ARPHAT 84 ceraparuire
CRCAORHU MHTEPECH "M, 11ped nog-
S JAelHHTe, CTOTHHKA 1e JRakaTr 3a
obmiute unrepeen.

B Bapua ecaxamr nagjeast pa-

syma, Raro ce wsxnmpanxa pas-
HHUTE CESITEAN QIA paplopuTe M HA
CEURPATHAMA 1A CTPRNE; KATO Co
HAABH U] CACAOBHNTE aMbui,
HO MUHUMATHEATA HA  ApyKect-
BOTO HA BAPUEHCKUTE TRPrOBIU
- ee emeram eruac obua auwera, o
ROSITO BAUSRT JAMMHOCTH 10 e na
nocoveust’ ot GOAIUMBETBOTO 1A
THIL Ppamijany, KOHTO yTpe Ine
YUPAMHAT CROCTO  HB6HPATEIBO
npaso. ’

Tan amera cxenunva 8 cebe

"B pPRSBUTHUETO HA

ron — panarca: N . [parynes.

.
Cif eAeMEHTHTE Ha UPUMHpHTEA-
HOCTTA MEMAY ApebHu u ejpu
¢CcHADY; TS, YREpPeHM CMe, HOCH
MACAWHOROT® . KAORYME HA )RHBy-
BAHETO MeMAy Apebuure n eppu
¢RCAOBNH OT TRPrOBHATA M CTO-
auersoro, a CAaLBHO, HOCH BCHUY- "~
KUTe NpUsHAE  na eluo.. J06po

‘pasbnpane B paboTHTE HA KAMA-

puTe m na  ejua  obmioioacsHA
Aelmoer B cecunte I
Benukyr xawpuaaT sacaymear

061I[0TO J0BEpUE HA HBGHPATEANTE,

bmusaposuar wbuned.

Carpamaannna un n ypeaunka
HA BAPHEHCHKUAT _OGIILHI!CK” rea-
rap, Croaw bkusapos, Ha 11 mapr
TP, BRBRAPHIBA eposra 25 rogu-
nua np'chnqecua',1ei'm\00'_r. Bap- -
-HEHCKOTO MHTEAUTEHTHO  rpaxi-
AAHCTBO, KOETO BHCOKO lEHH Kya-
1ypuara AeifHOCT HA €O AI00MM
apracr, e BS(‘,‘AQ uaunuaTsara Aa
noarorsn Tod Aed (11 mMapr) eauo

. IPasAeHceTBO U quoéaBam,u THRD-

JKECTBO B8R  UECTBYBAHE TANAHTA
M SRCAYPHTE HL APTHCTA-I06UATD
B [10A€TO HA CIEHUYHOTO HpeA-
eTasaene. :

MsauvimdHo ¢ ja BausaMe B ro-

‘asmMu 6uorpasuteckd NoApo6HO-

cru sa TOH ,camobures) wyser-
nyBam B AyIaTa ¢ HEYHAS ODRH

‘u masaa KXY CIleHHIHOTO WB-
. 'KYyCTLO, HO CKPOMEH B AEJATA U

iperennpuuaTe, ¢ CclI|e HII-
ey 'rpyﬁceﬂumc, HO ymecTuo e
Ad  CIIOMEHEM CILeHUYHUTE pPOAH,
APTACTAYMHY,.

ca nposipeHy, va Aa UOAYEPTAAT
B HErgBOTQ AHIE eAUH JapOBHUT’
W TAAAUTAUB apTaCT, INETO MHA-
ero ue 6enie B nposBMBIAHTA, OT
KRATO T0YBA  HEroBaTa ApTH

_eTUvHA Kapyepa, a NOTApeH M4

CTO B CTOAUIIATA, KXA1eT0 MCTUH-
CKUu 'ra.muwmanre C;[el!ﬂ‘lﬂll ap-

. Taern }iamupaxa y,xou.)le'rmpenue

B AAMTeSKA HO CBOUTE TAAAHTH.
Kaxkvo s uposusnwara, Taka u
B CTOAHMIATA, HEMOAPASKAEM OCTA-’

. na Bxusapos, uMeHHO B poanre !

Nysa or ,Ha aume® (M. Topxu),

" Nacvop Manpspe or ,IIpuspanu“

(WMibeen), Bynanos or  Aect
(Ocrposcrm), fNaxmaw ot ,Mux,
Kpamep® (Xaynrman) u gp, ¢
KOWTO TOH NprBAede BHUMAHUETO
HA MOTEARTERNUATA BRPXY cebe
en. B ,Cro6os. Tearp® — xoiird
e ejpuH OT Hali-cBETAMTE; MOMEHTH
HALIETO POJHO
TeaTparno HBKYCTro“ KaKTO Kas-
BAT B UWCMOTO €¥ I I' MHHIMA- .
ropute, BAusapop kato aprucr
cuenvagH ,,cRsale 1 OAYXUTBOPH
THIIONE, KOWTO OCTAHAXA MAMSITHN
sa spurerute b LmaAa bAars pus
AOMFAAUS [HCMOTO HA MHULHATO-
pare. Besje s urpnre my, mero-
BHTE OTAMUUTEANM Kadecrna ca
6uam u ca: mpoeToTa, A06po-
AYUIHA UPABAUBOCT 1  peaiusm
6esnojobenn, KavdeeToa 11€40CTUD-
Har or exuepunnure my.C Toma
ce OTAMYABA 41 A0 Auec.
Ueernypanero na exsnusa obu-
Afp 1le CTAHE ¢ IIOJHACSHC aj-
pee, NpUBETA M NP, OT CTPALA Ha
BapueHekOTO rpamjancrno. Banu-
coaunara crapdr opir voa I0p.
Cr. IOpaauos, Aupexrop na Co-
onitca Baska -~ Bapua u vpaar
A0 5 mapr v. v, He sapsame ga
¢¢ WAMepPV MHTEAWCEHTEH papie-
Hell, HACAACH II0HE I e\l MO-
MEHT OT TAAAHTAMBHTE WIOpIT HA
106UASpa-APTULT, . AD  Ce OTKAKE
01 YecTBYBANETO HA TANAHTA MY.
Hamo mnoseste. Yucpenu ene e,
HAUPOTUR, 9e BeSKU  UPAMS,RHUH
e Aaje BlCAy:KeHA AAH HA TOBA®
BHCOKO NOYHHTEAHO  KyATYpHO
NPasAEHCIRO M TRPHECTHO, :
W.

a Heéa’ruuunA. Tojopos, Bapsa.

YymgectpzueH C1OoYeH. nasap.

3axap: na 117®Pespyapn norn-
paite B Xambypr: Penp. 1170 —
1120, Mapr 1160 — 11°10, An-
pua 1160 — i1, Mait 1160
1110 '

NpousBoacTeoTe Ha LBEHAGHA
3axap B -YexociosawlHo cera ce
ussneasiBa camo Ha 11,68 mmamo:
Ha uentsepa (1 u. 50 xrp.) cpe-
my 14,12 u 9,88 muauona npes
ABETE MHHAAN I'OAVHU.

Hapo: Xaméypr, 10 desp.:
AHennnre KOTHPAHNS CAa 8a 1/9
crp. NPUOAUBUTEAHO KAKTO CAe]-
Ba: croki loko, or aarep obxu-
TEHH, BEAIOGMTEAHO 13 ° mapru

.

. muro: Santos good 86 ~ 36 map-

ki, superieor 37 — 88, do. ext-
ra 382 — B9, prime 41 — 42,
extra prime 42 — 48, usmmro
45 — 50, Rio 32 — 40 mapku.
Crosapsanu ¢rokn, eif Xaméypr:
S.ntus good 27, 45 mapkw, 63/6 s,
do extra 27,70 mapku, 64s, su-
perior 28,10 mapxu, 65s do. ext-
ra 28,35, 65/6 s prime 2) mapkwm,
673, extra prime 29,85 mapkn,
6'9 8. Croku wa nxT (naasanu)
cif Xaubypr; Sout:s good 262

mapeu, do extra 27!/2 mapkn, Su-

perior 28, do. extra 29, prime 29Y/s,
extra prime 30, Rio-25 — 32.
» 3mprenn xpanu: Byenoe— Aitpoe,
Penpyapuit: [Imenuna Pesp.
12,70 (i8,40), Mepr 12,65 (13,40),
napesuna Pespyapuit 7,85 (8,05),
Mait 7,45 (7:70), osec Penpyapn
830 (8'40), eunmmmr aoxo 790
(7°90), aemeno ~ceme Peppyapu

21715 (2206),” Mapr 2145 (29-36).

Namyk: Jupepnya, 10 Desp.

. lpojagenn npes gena 5000 6aam,

Buecenn npes caxmus pen

129,
000 6a.’m,‘ ueun:

aMepurancKy

Sluyapnit 9°12, Peppyapuic 940,

Mapr 946, Anpua 945 — erm-
nerexu: Pespyapuit 1625, Mapr

1540, Mait 1575, ,

Macna: Jowgon, 10 Pespyapn
aeneno ceme: Penpyapuit 20%/
Penpyapunit — Mapr 201/s; aene.
no maeac aoxo 38, Penpyapnit—
Anpua 36'/s, Maii - Asryer 86;
pannnesc ceme Pespyapn — Mapr
167/s, panumneso macao (paomm.)
b6, (cypono) 50Y/s. .

Xyaa, 10 oespyapnit: aemeno
ceme 35, oempyapuii—mapr 85!/4,
mait — aBryer 85Ys.

HayTuyk: Jlowgow, 10 oenp.,
Crepe 8°/s, Sheets 8%s, anpua —
1081 94, 0arm — cenremspuit
9%/4 d. » N
- PacTuTesnu Mmacna w WMUBOTHHC-
k4 masuuhn: Xambypr, 10 w@esp.
AeHeHO Macao 38 mapkw, penn-
ueso macao 38, Kokocoso 36, or
naamosn squn 83, punuuono 40,
naamoso 28, aAxpeeno 50, aoli
(6eaa) 35, meara 30, mmBoTHMHC-
KH Maspnuu (Gean) 30, (rAMHH)
36, KOKOCOBO MacieHR KuceAMHA
30, aeneno macaena guceanua 33,
THAMHR PACTATEAHA MHCAEHA KH-
ceamna 23 sa 1 xrp, netto ab La-
ger Hamburg wawm ab Fabrik Xax-
éypr. © .

Amepukauckn napaowa 50/52
16:00 — 16256 Mapxm neobMHTen
n 8a obmuren 1876 — 19:00 map-
¥n wuaorpama. Kepesun ecreor-
neno xear h4/566 — 21:00 go 21'50
Mapen u sa 6ea 54/56 — 22°00
— 2250 mapkd kuaorpama. dnon-
cxn npoexrx Y0 Sthill. [Tyeaen no-
cxg 65 — 78 mapxu krp, [ep-
Mauexa croka 65.

Bxapuenn xpanu: Xambypr, 10

venpyapuid umenuna 433 — 438
aapky, pAx 332 — 338, osec
316 — 322, mecren eummne 370

A0 38b (Bemuywro ab station), nape-
sana aoko 320 — 322, oenp, 316
— 318, Mapr — anpma 313 —
315 maprn (ab Kaiwaggon) ayx-
Aectpauen  ewumun 365 — 886
MapyIL, ‘
Mlerus, 10 @espyapmii: pax
820, mmennns 420, osee 300 ~—



Crpannna 2

Tax prosero-Tponunitena  BanguTa

B

808, napesnna ab  stettin mapr
33, peuuxo s HO Kuaorpama.
 Namyn: Dpemeu, 10 @enpvapuii
wauaao 7990 mapwu, kpair 79 70
mMaped sa 1 kuaorpam.  C
Hiloancha cTonuBa w muTHa Gop-
ca: opus Saigon 10Ye — 14, opus
Burmah 1425 — 1475, pauue-
8o macao 87 — 88, eyweno rpos-
Ae (suetsninen) 86 — 90, crazu-
A (korinthen) 45 — 48, osecen
byaryp 11/2, 6yarypn 13 10 1350,
xoaanjero wkarao 5% 10 Hl, rpax
Vixtoria 11Y/z go 12, 6ea 606 10Y/x
Ao 11, mac 44 po. DHO, mecrua
nmenuna 900 p0 910, pawa 740
A2 758, osec 690 j0 710, euu-
mug (eypamen) 810 po 820,

Meraau: Jougon, 10 wenp,
mMes Kaca 61!/s xaaaif waca 1531/2,
epebpo  aoko 84Ys — pocraska

387/s, mer eaexrpount 67 A0 69,
oaoso 20%/s a0 20% nuux 24
A0 2434, :

Bapuencko TApHnuLe.
. -25 @espyvapu 1922 roa.

[To uosnarure new upmunum,
Croxobara bopea nowrn ne wyn-
nuonnpa. Or esd cse ACLUE I L
MOJKEM ‘Ja AdpeM.

Bamn, 8 rApronekara nusua no-
AOKEHUETO B 8ACTOHA LA TAPro-
BHIITA € HENPOMEHEHO — HUKAKBA
TAPIOBUA, HUKAKBI 8A€AKH HAMA.

- Ha ormpasensure . un nsaxoaxo
SANNUTBAHMA I €AH& TRProncka
KALLE, OTroBapat 6e: ,KAKBO AR
su orrosopun ? - llmmere, we or
1 nuyapn A0 cera olife cewTe Hil-
mame. s
OT THA AYME MOME AR Ce CEAU
HAH-II0A0KUTEAHO 8 0O1ILOTO CRLC:
TOSHWEe Ha NUSIIATA.

Cxrmure ONAAKBAHUS WAT U OT |

banxnre —  gacTod 1 Amica Ha
napn ¢ 'reHAeuumI 8a ejHO oule
HO-r'OASIMO BacHUABAHE U OrgerTd-
BaHe Ha TARPEUINLETO®, 6e OrTro-
BOpa HA ejUH OT IXPBATE B MUH-
nsra Ganrepm, ,Baayrara e rpos-
Ha I'-6es JCIKAKAE MBTAe)  BA
nonpasaHe. -
BudvUTeAnN 10KATBAHIS Ha ue-
HUTE B KOAOHUSART, B METAAUTE
7 B BCHYKH NMOYTH APYDHM CTOKH.
Iaua or nxpeute npuavnu e 6es-
CMUPHOTO BAOIDABAHE HA BAAYTA-
TA; HO HE IO-MAAKO BAMAHNT
TOBA H CROOUIEHHATA CT CTpAR-

CTrB0 88 NOCTOAHHOTO HOCKAOBAHE,

HA CTOKHTE TaM.

3mprenn xpanu. ['pagcko-o6uwmH.
6opca ua 24 .weepyapn. LUena:
suto gepnerxka 100 xrp. 187'50
.aesa, napesuna 100 krp. 361 30
aesa, eumus 100 krp. 366 aesa,
606 100 grp. 350 —-400 as.

Hony  mance.

Hsnpareno e or Bapuen, Kapau-
TuHeH Jlekap eaejHOTO OKPARIKHO:

ndo r. . Arvenrure na [lapa.
xopuure Apymeersa. Tyx.

»Caraacno Bucouaitmu yxas N
17 or 156 sumyapmuit 1922 ropuna
CROOIABAM HA TI. I'. arenTure, e
eROUPRHUETO H & KAPAHTHHUTE
TAKCH IIE CTABA KAKTO CJAE)BA:

Ya. 2. Beexu kopal, Kar®usTo
U A8 OXAe npoMBXO)A MY, KOIf-
to npucrura B Baxarapexoro Yep-
HOMOPCKO  IpPHUCTAHHILE
PABO 83 NperaAekK aHIe usdnc
AEHO BAPXY TOHAMKA MY, KAKTO
caeasa: or 1 A0 500 rtoua nKr.Aw-
TUTEAHO ce flaama Ha ToH 2 aB.
sa Beexu nocaezyious rom, or 500
A& 1000 BRAOHMHUTEANO ce UARUIA
ua Tod no 150 aema, & Ha Bee-
KK nocaeaysous, tou Hag 1000 ce
naama no I aes.

Ya. 10. Ba nocrapsue na na-
saq (caumTapen arenT) HA Kopab -
HOANOKEH HA KADAHTHHA (€ BBe-
Ma oT Kopabé ¢ farHa 40 aesa,
A 0T ° MAPAXOAW HESaBHCHMO OV
rOAEMHHATA
A€H, GCBEH TOBA Ha CcRHUTAPHNH
arenr (maaad) cc AaBa OT KOpa-
6a xpana,

Caxbupaniero Ha ropHiTE TaK-
en sanouna or yrpe 4 Penpyapu
1921 roanua,*

“Ynepenn cye, e M TOA HAUpA-
3eH OUMT HA HANIETO HPABUTEACs
TBO A8 Ce HAAOMKM DA YYEKJecr-
paunury, ocobeHuo HA HAN-saMH
TEPECOBANMT TYHKLCTPARTIY, KOU-
TQ B MOPCKATA 'LADPLOBUSL  MMAT
BAKPHAATA HA Hail-CHAHNTE J&p-

" HY, AKO HAYHAT

‘erasa 1pU BCAKA Tapa.

sa

aAata.

aM no 80 aepa ua.

'KATO KOHCTATUpa,

THPARB IPAY 1O

JRABY, e IaAmse A0,  SauoTo
ollle B JeHH, KOUATO LIPUCTAaHIL-

HUSA 1 KapaHTHHEH JACKap obsaBir
88 Sa4RAMUTCAHH PODHUATE T&HCPT,J“

‘8a mxrepeconax"m're ce pasggum{cn Xa

H HOTARpeHXa sagpraaTa
coacrsara cu s Coous.

H apyro. 1lopobum Taxenm ne
ce cx6upar R HIKOE NPHCTAHHILE
or HHKOs mpmana, Toa rakew,
B pasMeputTe, KAKTO €A Olpgieae-
AR ce cAbupar,
Te LIe NpejHsBHKAT, IIAPAXOITE
ApysKecTna  KAM GAHAE TIPOTHHO-
MSIpKA MHOrO ONACHA 88 NAIIATA
TAPrOBUSL — A4 e AOUYIUIAT IA-
PAXOAMTE €M A IIOCeITABAT - HA-
MTe IPACTAHMIIA.

B ragxs caysair ropko ha nac

XPOHUEA.

PaloThuyeckata cTavsa B ne-
uATHMIMTE Cce NpeKpaTd Ha 22
1. M. ¢ cuOpasyMenme MemAy
TAX M FOCHOARPUTE. '

HA O

ﬂHﬂEKUHﬁTa HA HMane3nHUUTe e

Jaaa Hapemjane: sa 8 oxaense
HATOBAPBAHETO HA CTOKM 8a us-
Hoc B crpamerso, Ges nperomap:
paHe HA CPANHUIHATE, e MOKe A

TaKeuTe, 'KOUTO [ie IAAIIAT WS-
HOCHTEANTe HA TAKUBA CTOKH, W8-
paboTBa ce LPABUANUK. s

Ornocuo -

floyHaTo e npUeMAHETO KOALTH

M HAPAYHO-IIOCHAOTHH ‘NPATKY A0

SAKOHHMTE PasMepU OT - 8a cTau-

nunte © Bugun, Axuap, Kyaa,
Bperono, Hosoceao, I'pamaga u
Paxoouna, Bujusexu okpar.

Auranitchata ERCnopTHa cxema o
llpeHO/l, [ HOle‘leU& B ‘Bapneu-
c¢cgara M BCHUYKHA Apyl‘lfl Hauiy

_ TRPrOBCKM KaMap, s8a Af I Ax-
"AAT LLIPOKa

IAACHOCT IMOMERAY

T&PI\)BI[PIT H  UHAYCTpUAALUTE

. B II,GPC’IBOTO HYu " A& H leQC-

HAT B BEMYKO OHOBA, 8A KOETO Y
TAX 6u ce asma uurepee, [pn
yAOGH: caydau B Hue 6uxme aa-
AM HAKOW OT OHUS CBEASHNH, CAh-
AXpPIAILR Ce B Hesd, KOWTO HH-

TepecyBar TAPrOBUATE M HHAY-'

C'l‘pl’lﬂ.ll],l’l']‘e, HC CYHTAME 8a Hy.-
$EAHO AQ GROOILUM, 9 RCeCTPaHUuU
Hal-TOYHU CBeACHUA O Tas Mma-
TEpUA MOraT Aa Ce INOAYHAT OT
Jonpou nampaso, ®aro ce nume
na ajapee: Export Credit Depart-
ment, 3 Besingballs treat, l.ondon,
E. C. 2, England. Or Tam morar
Ja ce NOHCKBAT M cllenudani
SOPMOASPH 8A NOILXABAHE OT Ba-
nurepecopannre. Kakro ce suac
ome or asryer 1921 rog., Ta:

exXeMa sacAra naii-pege HBUHOCHEIAT.

KpejuT, KOHTo ce ypedu ot Jpy-
JECTROTO 32 AMEPUKAHCKA TAP,
ropua v Jougon B KOHTO e TY-
peH Ba mMBUOASyBAHE M OT GFA-

© Tap. TRProsnHM M HUH]YCTPHSALM.

lloayyuxme B OTAeAHO IeUATAHA
6pourypa OT4eTa Ha Byprassoro
Taproscko J-so sa geirnoera my
npes 1920/21 roguua, Or cagxp-
WAIUMSL ce B HEr0 10KAa} Ha
Ynpapureannsar caser c¢ KOH-
crarupn, 4e TOBA ADYIRECTBU e
SABXLPIIIAC ¢ elHA 06mupno pas-
BUTA AeHHOCT e, Y& B TOA WBTe-
L&A 1epHO| TO € HMAA0 AR ce
Gopy 8a pAspeIIABANETO, ME.1y
APYTHTE M CAEAHHTC MBOTpEIe-
HIYMIU 83 TRPrOBHATA BAINPOCH:
33 HOBITE AAHRYIHI -O0JBLaHUS,
8a AH86apKrOTO B 6ypraskorTo upi-
cTAUNULE, BAKOHA 84 THRPrOBCKUTE
KHUIH, DOCTPOHKATA HA eAeBATOPY
B Gypraskoro upHCIamuIe, na
npuCTAHUMHITE TAPASH, 1O NO-
paropuyda ¢ yuacriie B TRPros
eKATA KOHGepennus, 1o obmpun-
CKLTEe TAKCH' M Ip. W fp., Karo
He e IPOUYCTHAT W HIYMHHS BX&-
Hpoc 1o repGoBHSIT HAAOT.

Hurame kxie e Bapuenckoro
Taprosero A-no u xamse awrus
uma to? Kaje My ca’ oruernre
W eAlecTRYBAT AH Te?

Muoncrent Gxarapeun  floveren
Fedepanen Honcyn aapa  coegenns
9a pasBUTHETO Ha KOHUPHIEHATA
niayerpiss 1 raprovust 8 Juow,
qe  BRUpexif
KOHKYpenIisiIa, « luon ¢t ocrana
HPOMBBOACTBO 1id
KOUPHHA, 0c00enno - Ha Hail-xyoa-

T e MOTAT A ce

" AOTO

JJ1%s" Bapna

- Yupapureaunii exner ua Taprovexoro  Hugyerpusano

Taproseno Huaycipuanio GanyHapeko Npymecrao

NFOKAHA

Canynapeko " Aevo: pbmn® b vy Bapyy

uMa weer ja nowkauu [-1a arpmonepure ua CALLOTO  APYIKECTHO a HPUCKTCTBYBAT - HA - RTOPOTY: 0bny

IOAMUINO CAOpaHHE, KOETO LIe cTale Ha
Appam B Xpucror npu caepuns

1. I/I(,.n)muaue Aokaagn na ¥ npanure.)lmm u Hpoaepmemma Cmne'x‘n Bmpxy xm.mmeauem "

Mapr T. T B

JHEGEH PE]

onepayunTe ua Apymeernmo sa 19.1 ro.
2, Y ob6penue barauca u emersnre n3arybu n lledarbu aa cmxmra ro,qmm - npc,;oranerg;;ro

0. waca upulv gasjue B KAETOpata . ga; Ly

3. Ocpoboss,jenue OT OTrOBOPHOCT Y UpasureAnHit u llpouepmumm Q,msern

or Yupasureden caBser pagupejesensie Ha nevaabure.
4. Vsbmpane na rpuma IPOBEPHTEAL H ABAMA SaMECTHII.
5. Oupeaeaenust aens sa MBUAAMANME HA AMBHMACHTATE H
HA OHETA.

Bapud 15 @enpyapmt 1922 roa.

Ha Tapros, Uapyerpusano Canynapcxo J-Bo ,JlxB% Bapna, ckawouen na- 31 1exemapmr

SAHAHC

6. Basumanue peilenie 8sa Aouym,aﬂe Ha c&,'p,pymu Ku Havaaa H:Y»HIIIHM Jll/lﬂ,ﬂ H ﬂpOHBUOﬁ'(‘TBOIﬂ

or anasuTelmuﬂ Cmae'r.

eii

1921° roum

ARTHUB IIAC[/IR’?,
1} Hepsuwsmumu nmorn 20.33916 14 Kannraa - 1003600~
2] llemuu xuueka 43120 —} 15 Kpeguropu: » 453606 70
st Roaa - . 200 —i 16 Heaunu sa mu.mm,almer 2 HBOV0 -
4] [lpejnaaren maex sa 1922 ioj. 2333 —i 19; deuocsanrn #Ha rapanuuii: - - 60000 <
b Aemosupany rapannun 6000,0 _——g 18, Banacen @®oHy ~. 4018890
6‘ Mebean - 5202()5~'th doupg pemonr- 2 7098
-7 Ypean no oner » 2827 —| 20, Barybu neuaabn '80020
8, Maumuapun no raxau 10223 11 | ' : g;;
9| Mamunnapus no canyn 6981 — f
10, Marepuaan ' 1103483 05! i
11} Croku 41103083, b
12, Aeburopu 760288 20’ T
13! Kaca - 91786 39’ L |
‘ i 169581860, ’ " 1695813 &
e Hapauyma '
(;‘luono,wue.)l, P. Mures. Hpouepm. c,mxe'r' H. ﬂasapos '
N lC I Paues,
PaBHOCMGTRa
3a Sar'yéwre u Ueqa.u’m’re L
,d,A ,[J,ABA S AN BEMA
Mexampaeun Aeémopn, ()Cwau- HKQ Ha . I Ov croxir maTepustan "Ap By
" ¢TOKH M. MATEPUAAH v 85523 83 ‘ ER L
Juxsn ¥ kKomuceunoHu _ . 19699 — N
Q6uwu pasaocku 65838 50‘
Iepeonaa : | s7161'80° .
' PaanpeneneHna Ha nevantu: e. 1.
5%¢ sa sanaced @OHJ - 4000,—} ;;t
15"/0 sa OcHOBHE Aea0Be 1200(),— SRR .
10ufe 8a ramTuemu na ynp. cwser 8000, - o l :
10% sa rau. na Aup. sa b2 m-na 3666, 5 :
2%/0 tn TAHTIIEMH UA HPOB. eRuer 160)— :
(-8%0 3a TAHTHEMU HA CAYHAMATE 2400 — .
34 yema. ®OHA PEMOHA KATO Heje.d. 8353, 1 S
- Ausujen. 0o 4 as. va 10000 awn 40000,—1 800207 W | :
31823768

A OKNOA O
Ha nponepnTe.)\'l’mii ‘CABET.

[-pa Aiélxh(mepm, :

Caraacuo yerana na Apymeuuoxo U [OCTAHOBACHUSTA HA TApropehit sakon,? npouepuxme “on
pasguiree u kaurate Ha dysmecrroro sa npes 1921 roj. u emcrasenute Ha 31 AexeMspu 192T roguue

- baraue n emersara ,Bary6u llewaabu conro namepuxme HAUFRAHO PejOBHE U KOHUTO MOAMM AR FAU

puTe, KATO 0cBOOOUTE yllp.mulemmu CARBET 01 OTLOBOPHOCTA 81 yupameunew 1pes narexaaTa 192110

rp. Bapna, 15 aenpyapm 1922 roy

BaTa ¥ wam-mopepuara. Tolf wou-
comupa or .70 a0 100 wmaorpama
CEAMUUHO, - Baxkawuennero  my e,
e TOMl 64 MILAA Ja BAKYOU Ifi-
KOIIPHHEHO,
ua Baarapna apu  uaif-usrojau
yeaosnst sa apere crpann, llpu
TOBE, 6AATAPCKITE UAIIKYAH, 10N~
TO Cera €e BUACAT B TOS * rpa)
uoy nmero ,Konpuna or Bpyea“,
KylyBaT Halpa-
1O, KaTo ,,GJY\.JII‘BPCKR. HOH})MHa“

Orausu 3a Gmnrapcuom pesoBo
macro pava ,La  DParfumerie Mo-
dern®, Lyon, rakro c¢aegsa:

»AHec TBAPLE He ce  TARpeH

pos0OBOTO Macay, Tl Karo ea ce

COUKIAAM AL YUOTpebseat ce mo-
Bete M ll0BeYe IOAUPAREHH Ipo-
HBBEAGNWS, UECTO 10 MAJKO TIO}-
llpﬂﬂellﬂ OTKOAKOTO 61Yw'l[‘ﬂp()l€l’l'le

»Koraro OFarapure OMUAT AR

YHOTPeOSIBAT J10-MOPAAHY - KAs-,

Ba ,Parfumery .snd Essential Qil
Record® — Te. me uoayuar nms-

‘MOMCHOCT. AR YEMAAT 1pojascbara

Ha ecpouTe TAM Xylapm
ca guerH),
BEHYKM  1OPOIOMepU

Aenmsnd B ocumeaunero
Sientifique et Industricl® 3 a So-
rie, Uajajedo s Grasse. jana ns-
kou Geaemun or Xpuero Xpuc-

(roraro

npousBe je-
»Bull tin

IPpousBOACTHO |

'ro.woud H obuuu or

{ Kapakyue

‘I.Aeuonc Ha uponep. canerd H, .ﬂaaapm

C 1‘ Pame

TOk-83 GRArAPCKOTO pPABOBO Mac-
J0 1 31 NPOUBBOACTBOTO MY B
obme, obave re, euopey 1OAYUe-
HUTC -€DEJenns 0T CARILOTO ke

LU@MM@%A.b&Hyy

(Smaragcuo Aucnemo Anuuompnu l!pymecrao)
Ocuoaauo B 1906 ropmua, -

N R T

D e

M3, ABA

ICAIII/ITA.A 10,000,000~ uesa saaran HAILKARO uneeean. ‘
- PESEPBU 2,750, 000"~ aena s.nanm. '
COI>CTBLHO 34: AHUE ya. ,,\IOC[(()BCKA“ 11- a, (/()‘I’[m

ueurpana Codpuna — Knou Bapna

KopecnonaenTs B BeudsM rnasHu rpanose 8 anrapuﬂ u
CTPaHCTBO.

HB3BMAPIIBA BCVI"I[\-[/I BALKOBH ()IILPAU,]AH

Hprema saorose epoun u Geacponn npit "Haii- Haoend
52 BAOMHUTEARTE YCAOBHH,

C[IbCTBH u
OTAE B COPUS: KHI/IH&LL{ C[C./lAA na qul,[’()
j Crangone ¢ PABHII KaRUEARPCKN Ma'repun.)m 1 vvm.nu'n‘uﬂ "0‘“{’“6“

Moaenya MHAYCTPYANHA RHUTOBB3NALA B8R pasiir. xmproscifﬂ
TeBTepH, arbymu, TesTepYeTA U pasuif BMOBE  yUHAMIHE"
. TeTpajku, 6aokose u Ap.

ie 1er p'\‘mmeum a,\pec: C()‘I’I)AIIK

cmme, e (‘m.m or xapamep‘ J
HOBAUPHAT CAABATA WA, poaoqﬂ“
AAyerpus n I)Xu.ll[‘apnﬂ. I
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