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Ha Pﬂpﬁl{a?ﬁ wongeews r,
MIsas er ezna dparasa o1b
9 Aymn TexuANR N RUMKOHE
pu, npueruraa b Baenanxo
n oburars [whawst pajtenm,
% roliro me 6x7e moeTpo-
€HA X 0. ARHAM,

wlpacero me mMunapa oTh
Bacaango xpsii mopero zo
Azxvonoas . Orrans  nexsm
kpait mopeTo A0 cexo Koaun-
AMA, KRIETO ¢ YOTHETO HA
phrata Beaéra, a ore TAME
no TeHeHAeTo Ha ERIIATA —
fipess ceanta bBpognraoso n
Koeru g0 Crowaose. .

plopernTh maomm  rpeif

TafA ANHPE e 6X33Ts eob]-

. BABM CBb Hed Ch HEBIAYMIHU
ARHAL, L

yIue Iuas semesa sa
cexc Koeru, w&jero ce ma
bupa  mbero
HA ARe @&6}1“[‘9: elHATa BA
KHUrA, & APFraTa Ba Heay-
e—

«3ipaepa H-KA na Sypr,
npucrannmme r-ue Mungors
[lp_HcTHl"Ha -CRBLO Tyi{'h 4]
HPHGT&HH KEMD OITI‘GHPH!B-
NHOHHK padoTh 10 noeTpoi
KATA HA NPACTAHHIIETO®,

u B, Mowa™

Hua akmo kfero ammepa B
TOBA CBOSMEHRE MA  HALIMATE
enbpaTe —' TO
CBAAC W BB BCHYKH RApeime]
CTAYIOIH OTH Hero 10 CARDISTA
KoBleena epobnlenns, -

Benaro oo prpri owcao Baca-
auko, Axronoas, Bpoanaoeo, Ho-
evu v Crouaoeo! Memay ryif
KOHIreHATa & BA  Bacwankosern-
h w Maaro ‘Umpnosesa ropu,
Samo wamrars owbparTe  oc-
TALA OA OTCPOHNATS Opbrh wa
époga rpajena M Tapuoro —
AAY TOH PPILKETB, ¢B HIPOBOTO
mnaepc'rnyamie OTE 69‘3!1&601““3
H cnpomnmu.ﬂ ne ro I’IHTBPF‘C‘YRB,
HAH KﬂHII&CHGHt.‘[B ome OTh C
A e HArAMAA “HTEPE(‘.HT'h L]
BE YEEPGD HA WEKOHOMUIEEKDIO
nopauraee Ha rpajoperh, o¥B B-
MeTO NA KOWTO: KOHLECRATR €
AR\CRA, TA He \ONYOIE HA TRLP-
A€ DOAACKAHMA HAIB CBOPAT'D
»B. [oma* pucoxo An upeysen
npasata na M. Tupuoso s 6%
A€ RAKOHHO U CHpRBeLAMBO GOanr
I‘O,leTEJG‘TByUhH'b Iratle OO OTiHO
menne HA crpoemnTh sy pusann
uuth - @abpuuuu’. aasegennd
| O, enofmenng,

Koaxo pabornnnm me joern
RATE HA THA pasantun B roak
My npepnpuarua c. e. Bpoavaoso
n Koeru - ofesamoiens, nopuju
HBCEABAHOLO HA PPLIKOTO 114CH
Aenie? Kakng remxa saryba me
6X3e 98 KOMILCHSITA, AKO UpoeT
Fe ac-u aunvg w g0 M Topuo.
BO, KOETO O18 OXAe {eRepEORES
Ba prOOTHHILOKA pRIE ue CAMO
ga sadpnenrh ea "KHAM4 ¥ 1eAD-
Aodiyk, & 1 83 whaoro npejupng-
THE HA KOHWIeCHuTa?

JwbonuTur emo Aa prAUME O
9yeMDb, KAKD YBafutMUA HRIES
O0ROpATE Wle pearhpa ha ToA
nama Seabmka, Hle wansme pn

#HAAMT U 9yeMn  SulOTe TAAR

una pegawTops wa B, Homa®,
cumnaTnespars . r. Ba, Bypna.
KOB'h, REH DAEAQAPHATA O - BR
nutepecnrh na  obuecrroro M
ADPMAVATE, UMA UPUEAMHK B 00
HOBAHIA AR He npehebperna 1u
repecusts na M-Tupuoro, Hbmno
uopexe, Temu my easovens
ABATB 3 BCHYLA, CHAM H eHe)-
ik Aa ce Sopu sa ThIE - Aa
usuciksa, upu nobyp eaygali, daa

8a uoerpoiina

KOETO “ & ARI

"COKRM B €U BAATONOCUA

FAASTLTA, ROJATO ¢6 OTARNA 0T Bt

enarosero M, Tsprosexata  rop-

cxa KOMIEOR® 1A BACErHE BCHUKN
muprun Ha ouut mheruoern ez
HAKAD, B HE 38 €AHH ja @ Mafika,
A 80 APYCH MAMEXR,

Hean 1o ce npeanpne Aa non
aurne  noscemberno  whaustTh
wpait? M pamo rompecwouwepa
Uo9Bt OT'h TAMB, KALCTO & HYIEA-
HO AR cwBpmn P

fufionp & CIESeDD COOPST®.

N rpogonerd, nopobuo ma ue-
aopbnurh, cnopars o xaxs ome?l
— H2 HO®H, 00 Whroral

Bapua » Byvyrass e& pra Romenl
Apkuove r abéposo, o115 ERTO
ewbre cakryears, ek s vomsl

. Taxpuono n Dapua.Opbxosrns eb

(‘EUOPOBG SaHP'BKHﬂT'b HOSs GHOPOBG
0CRMRATE - 1A HOME CXA!

Evo st 4 fimboas u Canvens
— BB CHOpOBE (%, HA HOMB OF
# HAgaAY Hhkora me ce noMupATsl

Tua AuH asWedgTL OTARTEND
gpuareas r, K., upess canesen-
censt 8. ,[lpasia® nycwa myxara
epemy Sinboan, saerRuraiikg ,Ae-
ratamunrs?  parepeen na Cau-
pead, cpemy ,omacunth* joMor-
Eaund  oTs ehuan  roivan Ha
Hinéoas. Ayxoserh ma amboanm
Ce PHBUANRXA K PAENBANXA CE ¢B
HemOTYIINMUA OfbEL HE OHAH
erapa Bpaiaa, KOATO ropd BB
AymuTh nmb anie OT®H OTIRBRAM-
HOoTO Typewo musaro, Tos orone
e maakrn, erapara ppaisia HA
OTARGHATIHOTY MUEHBAOQ € uspur‘-
nata ore n, ,Tpasnens® (6poii
156) Toit pwmscrapa opores®s
»THHHIHARTR CAHMBEHCKA ‘Iep'l'a H
waronapemeonmo u Opeuneama  no
ACMURE RO AOKAING WOSUNUCHHUNE
cka Oasa” (s. n). H venerea
nLIparga®: a8 ce rpuete womene
sa upeyenbeasero na Convewns,
OTKOAKOTO, CTRIMAD TEATPAAHO
sa wheakese neroprdecko npejux-

‘etho, an pyrae Slubcan®,

Camo w5 Brnaraprs geacvhun
1h, & e u cpagoserh oir mpasm
AYB4&TEH, He 8a  APYUO, 8, S&MLOTO
€AMHA HAK APYTAS OPOTRBHPES
¢ npogsnas 0 roxkMa  epbu-
HOCIL ¥ & umBAs 10 roakmu no
CTHIMEHDS B KYATYPHRA, maTe
pﬂﬂdllﬂﬂ A" Ayxollllﬂﬁ Hﬁnp@
Antn! Crpanno uysereo]l Crpa.
HeWh CBCPACKH MABTAAMTETE!

Huen un pajeats vewuzu gob
PH MIBHCORE BA MALPEYBHD W HA
ABATA wei wpall TYIKeHCRY Mpa-
an — Causers, srmiore o% popa.

A MeahsuonARTHA opedunopena®

AHHR, B AGOpe  pPSENHTATR  en
BILAYETPRA W CL 8aAciRAAnt D on
COAVAHE KANWTRAH, paar'bplurru
Kb £4HHD ABARIFAPATE B CTOUAR-
CRUATS l!pO(‘.lrepu’reT’h Ha rl).’lA!‘)’
He € ARAeME JAeld, KIPATO MHEe
BaeMe BB TOR KAETD
ey TBEpHeHeTuOWme Mb-
6T BB KYATYPHUS, MaTEp; SAHNS
U Ayxostngl  HanpeAbks, Orp
Apyra  erpann,  §Sluboan, wpo-
erpbae »B BendenTh Kerepn uo-
A0an
ua, saobvkoaens ¢b  GoraTH 8-
Aemiit  nojeeMts dorarerra M
CEANDOENEN METEAHH [l’y‘]ﬂ, yl'lﬂ
PHTO BOACH'D, UMEHAC, KBUD KYA
’l‘ypf'.' H'L, MllTﬁ'pilﬂJeH"B " Ayxoae!l'h
HAOPEVERD OTb €1H8 BAATHA AID
GORNATEARY H PENHUTEANA KBMB
Ha_\"l(ﬂ'fﬂ 3] lll}()('.ﬂﬁ'l'a'l‘a MAREHD,
uie #Mene W oekbupa camo  godpu
nARAONE, BCE BB TOA HATS,

Hyseano au o Aa psumame cvpa-
HATR Ha €AMIR HAH ADYCHS OTH
TUE 298, ¢B €IHAKDH MIAICORE BA
uanpeabis, rpajone? Ome move-
e, HYMAHO AD ¢, BN Hal Gol
AR B APTIH, 38 PABAYXNE MEMAY
ThYB BpPRmALTA, KUATO He ejs
BB Cu € HBPUIKANAE BB Nipe-
CrRMACHnA?

He, Canpens »n Hwbors nosn
neanth Ra  OelTpPRAUDALE 10
wend  Braxal®s 1 BB ADaNiHaTa
na p. Tynms Tpeées jn cramars
ABsTH PpRAR —- 0ueTan nn pelixo
OTHOHTEHHE N3 JOWIARTR  TalTh
#a snsmero Oreveerno, H

.y 8
MUOLID OTHODICHBE AN ¢d  H3als-
HO JORBADRTD CAUHE  ADYFH —

MApadeAno A3 GBHETATS, A2 pac-
18T%H L AR Kp'ﬂllﬂ!l""ﬁb.

Aoay npastanrh )

Joay peamuv-

Bpot ~ 749 -

Crpbua KaTto Mop-j_ |
cKa JBpHaBa.

Ao vaepa Cnpbua bbuie epua
o eaTnopeunth Anpacann. Mope
nurakso whMale U 88 HUKARLED
MOPCKA ©GA0TH HE MOMEIID AMMe
as menrae, Trprounara ¥ oo or-
paHKUaBsile CAMO Bh  BATpem-.
noerbra ua ‘opeabanrh i T
eAta MoMBellle AR TIpeTEHAHPA AR
¢6 HAPHYA THPLORCKA ALpiKADA,

© Tl casba 6bme T B KATO RN

Aeybacka n
eTpana, . .

Toatinara ceeToRHa BONHA, KOs
ATO & AOGAMMH 30 MOPOTATA ==
A0 AApVATHTIECHOTO Mope, HA
nepeo MbeTo — ¥ & cHAGAR B
eAUHS SHATUATEASHD ) KOAWYe.
eTROTO CM OTE Kopadu Mopeuas.
pATeJeH: DAPRE, cHabpn &
¢b OGMINPHF NNOCTDAHCTRE FeMA
— ¢B NpoBANOWK HOBA u Sora-
1o pemaeybacky ¥ ceacko-cTonag-
exry, Tosa it mambou noscmenns.”
70! 0T 8ATEOPEHA W caafo TRp-
PORCKA CTpAHR, CBBASAE OTDL Hed
eADB, MOXe AR Ce KnKe, MODCHA
NBWABA, KOATO €¢ PAJBHYA M
pacre eb 6bpeu kpaukn. Heprnre,
NOAYYeHT KATO HASMEA BB KA.’
JeeTROTO CH na nofesnTeaxa OT%
nobejennth Appmanw, 1 Oocay-
HA KATO OCHOAA AR HETPamAR
CRARDIUATE Cf THPLOBCKA W
BOCHeH: ©ACTH B TR He rydu.
pphne, we nponyImA MOMEHTH
orp A% yroabuaea uapeoserh
¢ N A8 YMHOKADA @AOTATA CH,
ocobenie TRPUOACRATA A BB CHO:.
po nphMe An ce nsupasd NpeAs
MEOPC 110 CTAPH OTEH HH# MOPURY
ABpskaBy KaTO ThXHa cnnepanua,
Bacquo B TOBR, 18 e RBAHIHO |
npess #RKOPOMHUN LO-CHANA ABP- -
MABY, BATO CBIOCPHILUA, M B
eBOSATR THProBHA W OB CHOETO.
e#ARO passRTO Senaeybane m ng._

Hesonpupoburoro o1 C, X, C.
npnevannme Cymaxn, g0 Aob.
pOBINED, H&  AAPARTHIECKOTO .
MOpe € CTAHAAQ TARBENT LelTPh.
0 GAOTRTR HA TOUL  KPAACTBO,.
Tams wMaTh CEAAUVIDATA OF
DOYTH ACAYKH [8PAXOAKH A-CTOR,
KATO C¢ novuMe OfB BR-cHAHOTO .
84 Cers ApYHecTBO 88 Kpaitbpha..
N0 NABAAHE, KOETO NPUTEMSBE
nonevie oTL 10 napazopgs - Tams ..
oF U 3 BATA B3 SAJOKEAHCKD AR
pane, nmenno ,QOcesnia®, ,Prekes
morska Plovidba®, ,Progres*, .Slo-
bodna Plovidba Topic®, axm. Ap.
JVesna® 1 apyrn. ¥}

Mewiy Tva spymecrna ,Prog-
res¥ u  Slobodna Plovidba Topic®
CRLI0 TIEPAe MHOMO SRCHAHIA
csonTh nasgaTeAnn aaprope, &
b1 H BB HOCAFRZHO Bp'ble em
nebsspxa ome wheeaxo BopM-
epaunitn, Haupumdbps, ,Progres®,’
ApyseeTRo  ocHoBano ph 1926
TOARHA, HAGARK BEYH TPH IIAPA-
xoan, suenno  Haupeypen® ors
6,100 rour ,[opesnrr® ore 5,700
TOHA 11 nackope wabapenpd ,JAo ¢
x07a6L" o 4,500 Tona. LS8l
bodna Plovidba Topie* pocrasm
npeart srbkoaro wheens eanmn
o8B aapexvps ,Cepaonms To- .
unyk® o1e 5,000 Towa, a sume’
ce, 2¢ i yerno ,Vesna® jocramm

CeACKU-CTOIAHCKA

‘eAUES MOAHMEB DRpeINAT $8 R

ceannweerata cayaéa. Tara camo
u RJudranska Plovidba®, Acerand
napazots JAobpoennks® (HOoBS)
e% e roalns rousmn, a W
s Prekomerska Plovidba* e oetana .
HEYZ\E €5 AOCTEHIIHTQ cH G&.Iﬂ,o'
FAMI'L HOBB ¢h roabM ToHemE .
napaxops, 0 senuso  Toma camo
sa Cymags, koeTe ro nopaes
NPBNDB It BaH CHACHD HeNTPD HB |
¢BPOCKO: TBPHATCRO CAOBEHCKOTO
mopenanpateano Ahao, Ho wpaa-
ergo C X, O, una eaory w po
Apyrisrh en npuerannmp; uMETH |

*) Ocpens THE a-cTez; npaxy 4-—3
ubceun Bw Hamenaputh, Boka Hetop- -
€Ha, C& OCHOBA, Ch YyRoOpenHs OTh
HPABUTERCTROTO, HOBC THAHOBA MORS
HauMenosaHKe ,CPHCHO nABBaTENHO
8 B JMHXEHACHHYBL® Ch HEOHTANR
ALpE HAYANEHE 4 MUAHOHA RMHAPR
(10,880,000 nena} ¢b yCToBHG Yropop-
BaHe As Ce noeHuu fo 1 WumucHE
oMuepa (24,700,000 nems). Mupanzte
napaxons, Holito TOPA D-CTRO MOPMUA
Bb AHCAHR & TOBAPEHD 38 JBROKEDH- .

.GHO nn:anaue e Cch TOHEWE M=~

a. OcHopaTeny r—
w0 Sy
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T o S R

HTATH

- ThPTOBCKA BAHKA

Kanutans 45, 40,000,000, — Peasuow e, 2 844,820-25-

o

Uenrpana s COPUA
KnoMone: BAPHA u BYPFA3H
Ocnozana ori. BAHRR HoMEDYLSIE MTANKAHR - Munshs
' Kavaraas Jdups Hr. 700,000,000

Pezepsy Jupz Ar. 500,000,000

Baptedckka Ashn 82 Hramendcka w Goaraneka Toroscsa Gasta
| PIEHDLIBA BIRWKM DRMKOBH OIOjaiHs, -

Brorose Bb Iepa B Bb HyWA® BARYTY, cOECTOBHA KGHME-
KB, H8 B3HOCHU YeA0B6A U0 - caopazymbaue.

(CoGursers idenosati BL CTOKD.

,MACOTH® Hoa: Hacmt, 3a numma, Gpmyrepufi u 2p.

Caendanna cayabasa , AATHALIKN YeKOBe ", L1aTnyE B
BB BCHIKH OIPads ma cBhra, Kato OakxHOTE, 6635 ARN3D. |

Tenerpadbuvecwu agpect: BYTHKOMHT b,

m no Ayaana 1 ao p. Cana, en
BONTC  yerpodisa | kombunupaua
UpeHotHa caymbéa Ba NpoHsNEAS
#spaTa cn no Aymans, Yepno mo
pe M NO NATATAKD €A NpeTORAp-
Bane pB Aipencearh o x o, ma
PAXOA¥, KORTO AR PY USHACHTD
BB AfAequnTh TEpmuma,
[avame: orn 36 rojuun ok
BIeCTRYBA HAMETO HAPAXOIHO 1-HO;
sMame 6 mipsxogn, a ocrann en
4 — Hanpessks AW € Towa? Anp-
ABATA, BD BACTPAXOBKH W KL
eybemany, mABIA  AetATRH MmA-
AMOHA BR TOBA A DO — KAlh fle
moma aa wambpm xopa pobpm,

PAGOTARDR, ‘NOTTEHEN A4 PO NOA-

THKHATh W AN THpOR OME THA
NOHCDOAHE  Heroow pasybrean,
BONTO OTB § Wapaxogs jorapaxa
ro eaea A0 4 ¢ peuukurl man-
eone A0 3-—~4 rojmum AR ro (0
KAPATE. AO_ HDAOMEHHETO A8 Oe-
TAHE LAMO CF eAVHE AU M Hesn
epuns? :

ABTOMOOHANMA pasBR.

Asromobuaansa passoit emes.
MPBHO JABR AOKABATEACTBA, €@
TOBA UPCBOIHO CPEACTHO € CTA.
HAAD EeAMA CBETORMA HACAIMEA

norpeba, 4e vb scnusnTh TacTH UA

CEBTA TO & UPOHAKHAXO B HPO-
ABAMABA AN OPOUHEBA @ CH BA:
pOKRBA umppso mbero
sapasm Odmpeunarta be
BOCAYHMBAHETO W sapajH roak
wuth ypobersa, xomyo npejcrap
AREA OTR cele em 8A CXEIOATA
neap. :

Oounuaanurk  etatirernrn ua
passuTd  ABpmany  jeEaTBR A0A-
uuTh ynepu 32 cweromavero ua
ABTOMOSEAHIS passol npers 1925
¥ 1926 ropwpp :

1925 1926

Asrang 770,839 903 021
Ppaanua 675.000 735,000
Pepmaana 219,990 323,000
Hraana 100,000 114 700
Bearna 92,700 99,713
Henanan 70.000 76,900
Hleen1a 62,000 81,000
Aanesr 42,600 60,320 .
Apyrurk enpon,

Anpaaper 214,765 293,109
Espons 2,147,784 9,679,463
Crepnn, .

Nlare 17,740,236 19,843,086
Kaaags 690,696  T719,7i8
ApwenTona 125000  177.000
OCTaHKARTR . :

Amepura - 181,975 244,512
Amepuky 18,787,903 20,985,168
Aepuxa 168693 148,94
Awna 180,872 295,229
Arcrpsaus 283,304 416,111

21,606,982 24,451,163
Ovs-raa erarpornuu  anorsy-
A, 7a Gpox ua asromcéuairh ne
Kapons ce e nopnmuan o3 24 8%,

s AMepaka b 12%, ry Asna
eb 24'9%, nB  Ancrpaana en
474%. Eauuaxo s Aeopuxa e
sumaaens op 6'6%. Iopsota e
Espona e ¢n 468% 86 Lepma.
urg uen 41°9% 8% dasna Orw
tag 24.454,168 aeToMobmAR ea
NPercs’s HA CTOKH o&  caMn '
3,464,982, a apyrarh — sa nxr.
MBI,

H3b B 8 Busky

Bewqaua poceramuanm  onepaysnu

‘s B. n. 6anxa — wasea BB e1-

na crarug r B Bypraxows
CHKOHTH W PeecKONTE HA ThpProB-
cKkH eoexTd, Terymu embren epe-
my NOPAIAMTEACTRO, 3AeMH H Te
kymu cubren cpbmy saaors na
ADPHABAT OeHHE KYWHKA, HRE OTO-
KH B 3pyT# -— BCTEBATL &b P9
KA9eune a8 Tpumecevanth sa-
emu cb Apama mopaAwmreanw Ot
APYr'a €TPaHS, HOSWATD SAKOHD
HaHCKIA TPH OOAUHCA 83 TLProR-
okHThH eVLKTH, KATO JOOYeKA SHOH
THPANETO B HA EPEKTH CB  ABA
BOATHCA HA AWDA B vanherua Kpe-
AHTOCHOSOHORTE

flo ornomende gpepuranTh
CLAQKH | P{)RABHH KOOI’IBPRI},H Haﬁ'
BAMCHO ¢ NOETRHNBALHHETO, KOBTO
nozpoansa Ha Bearapexara ma.-
poAua GaHKA A npHeMa BL 68
A0PE DopToeiiaa ua Bharapekara
semaerbacea bamra n wva  Brna.
PAPCKATA HEHTPAAHA KOOTIEPATHE-
Ha G6uHKa, KATO WD TOBH cayqall
rpngdderunTh ua TRE Avb Gau-
%4 BB BPRBKA 0B BALOMKEHNT QOPT
SLiAD OPEMUHRBATD BBHPIY ]ga-
poanara banka, 3akoWETE upo-
ABANMARS CPOKA BR  THE COLKTR
40 \eBeTs Mecena. Tasn exmecr
peit OCTAOKA OURPUHA  IMHpOKa
BLIMOKHOCTL 88 THEHO CBTPYA-
DHYECTHO I LOULICHO  KPeIUTHO
noguorarene  ua nouyaapuvth
danun, va Apyruh  RovnepaTus
HIT cApYHeHHN M Ha  semaenba.
CKOTO CTUMAHETHO BAKOHBIEL CX.
o TaKa He noeTesd HUHKEAKREO
HpeuKa 8a AMPEKIHO PeeKONTHpA
ke noproviian na nonyaspruih
6apwn npu waouoeetrh ma  Ha.
POAMATA GAMER, CTi:NK TOSH HATHILT
(A AMPEKTHO Kpr iTHDARE A8 co
WBOPHEME,0TE NhpojssumB Ko-
ODEpATRBMA FAPLIRACHTS,

e

Hacupsaenne na mber-
HRTA HHAYCTPYA.

Ha 31 mapre v r.  netHva
110726, 1HOTO HPOABATEHHE OPUKA
g #AEOMA BA  HACHpAYEHAR Ha
mheruara auayerpns, o

Kasrn rewe co snae, uns Mn
HHCIZPAIUOTD MA TLPIUEBSTA 8
HapabuTens Bh OKOUIATLAHS €OD-
S LOBHSTDL BAKOHOEPOUKTS IN

‘Tepmanna 717 7,

‘Teprosers Ilpomamaens Samura

L _

vt

HachpAtenye na Mbersars mm-
AyeTpua, :

[lpeas pup®m, obage, vz Toba,
q2e cecuiara wa Hapopuoro enfpa-
Hue mie ce BakpHe Ha 28 MapTE,
HOBIATS 8AHGHOUPOEHRTD, KAKTO
#U Ce 3aARW OTH OTropopHO Mh-
eT0, Ke we Mowcesd 0a Oxde ene
cens 62 Hapodnomo crbpanue,

8a ‘Aa He ocTeReaa, odage,
6es’s  HMKAKBO DORPOBUTEACTBO
poAHATA  HBAyeTpua, B Manw-
eTepeTAOTO WA  THproswATa  ce
GOMUCAAE RERe B'RAPOCA BA BHA.
cane Bh nac'roam."am cecuA  aa
Haposuoro ombpanre sogs 3ax0-
HORPOCKIMD 30 NPOTIANCERUE CPORG
Ko cod OedCmeysaiiua  IaKoHy 3
sacopducrue wa Mwemmama undy:
CIPUR, GIRPOAMHO €5 (e  edna
todexa, .

Koakoro cnokolino m aa raega
OpaPHTEACTBOTO ‘H& TOBAR 0©BOG
HeMepeHKe AB TYPH BB Pept W
ABAE DPABHAHH HHCORHM HA WBAY-
CTpRSTA, TOBA BARBOHEHHE Ja C8
pasraels sagoHa .o 0TH Haff ro-
abua npeia e néw,

fisaeca Bperd Baghed. mpucraRzme
30 M-Ub RKGODH T. T.

Pauocn npesr Bapnen, npue-
TAHNOGE BA M I'L Suyspuii e pws-
Aabsaak va 15500 Toma pamin
CTOKH HA cToHuders 92,370,816
tepa, 018 konto wa Depnum ee
na)arh 5260 T, ma orofiaoein
30 u, as,; Ppasnua 2,150 v, —
11'h m. ap; Xoaawawa 1,650 7
~ 16'3 M any Asrapa 2,750 T,
— &l M, as; epmanna 1260 r.
~ B0 M, ap; Bearna 1,407 1.—

11'4 u, as; Hrvéamn 364 v —
1'6 M. an,; Ersuern 64 7, — 1'%
M, as; W Powzuna 182 ¢, — 69
XA, ACRA, : ’

Homecennrk 6pammua us eroir-
Hoere 137 M. ah, & BReceHMA

raasuo b6 ['mpupa — 126 w,

ae,; Tyuwa 1 M dan; Uraana 120
XA, AeHA, G

Hapeavnara 27 . A8, — B
Tepuna 82 m. ae; Hraans 12
a as; Ppavana 77 M aw; An.
rana 61 M, au; Xosamaua 24 m,
ag, Cepmanna 1°3 u, an,; bBea:
rvg 70 x. am, :

Bo6t (3,266 xua. anj: Dapuus
2, u, as; Ppauyna 950 x. an,
Xokasana 99 as,

ITporo — 830 'x. am, -~ I'wp-
gra n $paunva.

Bauaxn — 22 8. aa, — Mep-
L

Huro — b1 m. an. -~ Dmp.
nua 213 x, a8, Xoaawpqus 49
M. JeBa.

Twrons 186 u, as—Xoarn

aea — 84 M, Eceners 1w an,
uAp- B

Kiocne 2 M, krp, — 5'1 mua,
ag. Aurava 1,200 T. — 8 wmwua,

1.2 u. am,

¥ Ap

" Kom#n mpempn 7'3

x. an. 32 Ppannpa.
Han, pmrauma 480 v sa 3 n.

assa sn Typuwa. . _
Opkxu sa 800 xua. a, sa 1ep.

T, — 26

| MAHHA,

Mrse ea 700 xva an. sa Crp-
IHE, '

Evepr z06uTers ea 1.2 nua,
Aens 9a [bpriasn.

Oaouuv 7 sesan pyaw 1,270
roua sa 11 nwa, am, sa Bearva,

Cannw oro:nn sa 800 x. aena
8a Pnpuws v Typuva (no 300
XA, A3nA), '

ﬁnxaapcmofo

To & azupock na esunurh, Ba
HETO 0@ OO B POBOPA 4B BCUde
gurh Araa wa crpanara, Orn
Herp kasucke oame sebe, wofito
e BKycHAL OTB a0 oRerTh M.

0u% nero TpLOowe 8% OTPAXD CM-

PpoNBOR, KUPRTO €8 An6anxa A0

TAUEBBPHHA AR OOTHBpPCH . . . .OME-

AQCTHPSHBAGATO MY As FR NORAUD-
Be xoM0Ts (Urh  nero ohuams,
-t_ync-rsi;ua oxepeentte u whuol

en K.

anxsaperh w sagpamm ra’ Bm
APEARACMATS &3 MEMTCANR BPO-

1 woitro v 5, ,Tyujma®.
eh NATOCh BEHBNBPUMTD BUKA BA

R ———

kaunannx w gymws ,Musepungw,
nokpniite ¢k rassuth ok Denean
n uebhreiite e ropm THARACH-
eKM, A8 H® TPORATE MHDPHOTO
PpARAAHPTHOLH '

U uait cerme, r. K. H papa
CACAHATA CMEAS DETIEUTA 88 b~
HEPALSHETO HA AUIBAPCKATR Ba-
pasHa G0recth H 84 HPeMAXRRHE:
TG HA ,KOMBEAePCKATA® KHANACTH
OTDH SeMATA MM,

wl. Bevagn anxeapren sema.

gng 6uao Ho O0APLY, PABNACKA,

OTADPH MANBAHUTEAHH AKCTOR® AR
0 AMITATEL OTE BAKOHHE BAMNATE;

w2. Bewarw axnnonepna apy-
AtecTEa B4 pasjabaHe HA SACMT
00ABh ARIEA AR OABPRATE: HEH-
mHoro A0 15 Ba eT0 AnIRR 1O
Avmao feB's HUKAKAH KOMECHO-
HBA M APYrH Eato mpubaBuu;

«3. Thsu orn 7hxs, konrto
npeexoanT® HapesbnTh ua saro-

ua, whava AMNE DOPTEEHAT A3 ce-

AUOIY OTH BAKOHUA SAMATE;

»4 Baern paupapennm 8a Bse:
MAHA CTOKR HA KPEAHTD €8 HOA-
3YBATE OTH SAKOHHA BATWTA OTH-
ra Th Aa e ce oaAnXnEEATHY,

Mpenopsaenurd whpoupnarna
ors, K. H. eacayamears as ce
npoysats 0%b r. I, 0.uerarh
okoxo B ,Tynrma* ot raepua
TOYKA HA NPABOTO, BAMOTO, Mue
ANMB HHE, IIPABOTO, OpPEsRMHO
HRBHRIOTO NPASO, He Bh HCMTIKH
eAFIAH JONYIIA AR €6 HOCErR HA
BAKOHHO YJCTRHOREHF M A€TAAHO
upnpobarn npasa. [pes n BB
APYIO OTHOIEHAS, MACAWME HRE,
ce HYAAIATE OTH UOOPREKA HDHA-
nunuth, konror, K. H. ee cerpe-
MH AR nposepe. Sampero Th &
“p“llq““ﬂ peﬂolm“ﬂouepﬂﬂ.

IporBpra ma auornsd o3
Hapurpaas.
EgHe Npelynpemzenue.

Ragaerpaasoro orpbaeane ph

Ilapurpsgs € NpuerAnnao KBMb

uporbpra v BCHUKN HMOTH, KATO
ABFCKBA OTT BCHUKH, HKOATO ce
ABARATEH KaTO coberpeHnniy  mA
ManECTEN'E WMOTT AR DPEJCTABATS
pajaeswunth  KpenverHM aKTORE
(ranun)

Thenr ore Snarapesarh rpam

ABPN, KONTO NPUTEHKABATE AMOTH
#p Uapoarcpags, Tphbes, caesopa-
TeAHO, A8 TO0BPIATD AR LpeA-
erapaTs coonTh TADMB Waw A8
FCTANORATEH 0O APYrB  HAYHHD
enonth npasa waAw uxoTHTh en
AHTHO HAH TPesh (8O IBAROs
moniunny, eaaononiunrs rphé
sa aa OxpaTh  eapbpesn oTn
Typeiwrh komcyacTha Bh Bhara-
pua, 2a aa OXARTE BaNeTeHH OTD
napurpajesuTE BASLTH,

YymaecrpaHaaTh
CTOUHH ThHPHKMA.
“JAonjous, 22 anyaprii 1927 .

Osuw Genbmne — Bbsanckn.
ar's asems Geme jobpe nocpem.

HATD M EMUCHATA MY - o€ BARDBDP- -

mu o5 yenbrs, Ounporsopnrea-
poto akap, goeTo ro HopTeprasa
HBPHALHO 2 ) HDEPDB“TBJBTHOTO
aa Qémecraoro na Hapoanrb, n
sipapath repasiun Ha Brarap.
CRATA YBIABR CAGHWXA OCHODU-
Tl s GBparta My OOAMHCKA,

Kato eunancosa onepanasd,

FCAOBWATA HA BNEMA HeMOMATS
an Asvbraars kpuruea, Huit caa
éaTa My ¢TpaiA @, 9¢ TASH TACTE

OTH peuannynaﬂarb_ nap#e HARAAR-

gyeaw 84 DBAT&phA, IOM@ NDOCTA.
nare Muoro Gsewo, H waka o-
MaxERHOTO yBeantenwe Bh San-
#u.THOTO Obphimenuns, H  OTD
TAMT yAecHeHHE HA KPEARTA M@
Aa  6m1s eaur OGanpa pabora,

Breusxpesb nasape — Be penw-
HY OTpPAGAM H& THPrOBRATA O-
nepananth npess nBpERE Me-
ceqns na ropuuara ne orbeahs-

raTE ouaweaHER nopems, [Qpea..

AATAHHSATA HAZBRIDARSTD Thpte-
apero o ousnurh, KXAe U0 MBA-
X0, KA [0BEWE OTOTAHDATE
01h eraprTh ¢ noampum,

Tosa DoAOmeRAe €& ABAMA HA

HEMITAAACRUTS  Ome HOCIGjernsy

OB MAAKH

OTH CTAYKATA MA MHSBOPRTD 5%
Awrava 1 orn MemayocobunaTh
u fespe v wb Rourall,

Huve —- Iluporc moraepsaro
ETRTHOTATECKOTO NOAOKEeHBUS
AHECE HE JAREA  DAARHAR BA no-
X0Ah KBMB DO-HHCOKH Ij¢HE,

Kage — Puosegata pexoaTs
PBPER® KBMEH BedeplbaHe, Naphs
ACAHO DPeIARAHRATA HE CK B8-
Aosoanreann, Llennrh permerpn-
pn1Ee canbu morebanng.

3axspy ~— Hoeara Kybouwewa '

“pexoata no(Hpso e AvARA HA

QABAPE ¢ OPH TANH  HAANTHOCT
nernth  permerpupar® cnajune,
Yagr nuneny, — Ilnsnara e
¢B EBSYBPIAHE TOHD Oesdh ns-
meHenne. Topen RAsKY1OHW, Ooad-
poBa .MagNg MOAONEEenne OTAHUHK
OHEPHO, ' ' :
Tes:kW  XumkRang., — Aaranif.
ekaTh @sbpnKE NpoAERBATEH EHA.
nn na oOT¢roAmane. HA epponed.
fKATA KOHKYPPBOWA] - CRwe  HA-
MbLE: — TBPCeH6 O OMWRAEHO
OpW UeHU NO-BUCORN OTH ARHUL
MaTasn — b WERAIOYEHNE HA
KeAnif NWAUATA Ce HaMmpas B
ueocraceno uphxoino noacxerne,

(seTcasaTh IKTHR TRORAMA.

Mruaaaara Hepbag nsrede BB
CBETOBRNTE THPMUIA 88 HUTHE
xpaun - poeta  tuxo, Toenpasra
TeHAeHNRA 08 BAALIKA X 88 TO
BATATAKD OIE M NODAjAW NpUYR-
HNTB, KONTO O  ARMIA  BCAEAOT.

pne roabanth narosappaunn Ha

smuto OTE erpanuTh Ha 0MAOTO
noaymapue, T:peenero  ooTaua
B HOAOKEHNETO  HA NO-PAHII-
BOTO Liuno B whpoaTHo ime 6FA8
8L cxopo sphme sacuaeno, Tmit
karo asreprth na erokaTh BB
norpebareannth oTpsHA cR MHO-
ro psmaaeen, o ee ornaca A0
poehenth, 88 cera whMa NUKRK.
eu npombuu, sa Toka Juo Thxm

He MOMATH AR €€ NpapdTE BRI

ueHHa 84 wsrasaurh ©a 6EAR-
mMATA SEKETBA, _
[:unrh bp Memaynaporsuth
THpPEHLIA, :
HIONMOPK'D
Mueunma cts 1522 ~1645° 6ym,
Kyeypyss cts 9020 —  dymeasn
- YUKATO.

Mimennna cts 132357—1425“ dy'm. :

Ryxypyes cts 817°--87% 6ymean’
BAHUHELD -
[Tmeunua cty 128%%.—139 bymeasn

ChPeHd
(Tinenuna znuspa
: 266 —267% 100 xrp
5 AMHAD :
Ryl‘y_{)y A 160p—169°° 100 wrp.
8a6es, Bymean e paseHDB Ha
2127 =rp,

Nocksurh.

Bt paifona ua Bapuewcuara
kateprn bphueTo npess duyapn
7. r. thie poera upombuanso,
th . TYBCTEUTEARH - KORe:
Suupdg HE TEMHEPATYPATR, KONTO

ua b awyapn ce uspwrua mal48

rpajycs, & na 11 Anyapu coajpue
849 nops syaars, AnEAs BaaR
HpeWBOKRHUA  HOYTH
apras Hbanare mecens, Obmoro
KOARTeCTHO OTH DBAAYIKKH TIpesh

. nhava mheews opesno ce cnba-
ps, Ha 23'3 ANTPH HA KB, MeTps, -

KoWTo uanouia Aodpe semara
Toakuara pasra n  eryapo.
BeTh Ho CHOMOrHEIA A& Ce¢ n3.
pLpi  Muoro roakma  padora,
ooren’s HA necadaventh mhera,
ACTOMOMEINS AR €8 MIDHPOIA ABA-
doxa opanb. Egsn nn kpra ua ah.
cema te panodna chigbata we a.
amuxs. Hsobmo, eseroaunero ‘ua
nocbourd e pobpo, axo ® uphuere
AR NPOABLAMABA U Cer' OMIe AR o,
kagsaTo 6B npeen asyspu, M.
MPERRATNAL He oM KOHOTATHpaH,
Anbsrrrgs, canéo Tpanens By
cbopnrh, 6 eanbés. Hocenero wma
roxowswrh e namaabao, perey.
OTBHE MR nepnopuasurh erypose,
Boaeerarh to arunurd nanaatixa,

.



Crp. 4

. Paborara ox0a0 osomapersoro
H A0SSPOTEOTO, HOPAAH AOTIOTO
ppbue, 6bme Mnoro caabs, Aa He
¢e Kaje, 9e HMKaKBa g whuame,
Creroauvero BHA nueanth o
engosoanTeano acbpo, Bumyears
npn orp_ammeﬂu SamnmacH . orTL
MeAw, 82 TOBA IOE MNA HYRAA
npest npoabkrera aa e moa-
IPABATE 0O gobpe, '

Bapaencxa, ¢1oxona Sopea

. .Bapma, 12 oespyapu 1987 r,
Croitnoers sa 100 xrp.

- Ipr eauo omuereure 1 mpe
BOSE W OPUCTATAHWATA BB GOp-
CATR OTH HAYAJOT) HAa TEKymMUA
Mecel's B CAMATA 6opea mponem
eAH0 A00po omukAenpe 8% exba-
wnrk, H>, or® noaosmbata us
MHHAAATA ceiMPOA BAcaMT, Hone-
Me magnsxa noecemberam  gEm-
A0Pe B DATHOIATE e pas!ta.m'xa.
npesosa OTH NpoveBoAnTeAHNTH
ueuTpoEe HaMiah, a Hamnaaxa

: A{I)BTRT'BHHO H RBpACTHrANBATA BB
éopeata, Cnabplieano cx wama.
aban BB ocobenoery mpuctnra-
uusgré Ha soMunna, Taka apm-
OTUCBHRATA OTH 3 TOro HAacAM®
€ BAKAIOIABATD CAMO BH KYKY-
PYeE, oT9actd BB 606H ¥ MHOTO
napbaxo 8% eumpws — gpyrarh
apraxyan Gesd npucrarame, e

#aTE Ha Kysypysa seun 0 wh
EFAS BAJ0BOAABATD WpeAAaTaud-
™ ® ce ABPMATD A00TA TEEBPAO
OT'B €AHO NMPOABAKATAHO BpEMe,
Maaga naprigm 0TE bamupna ce
OPOARAOXA AAMBPE ERIMO DpH AO-
. 6T BATHBPACHA TEHH, _

Npopaménrs cramaan na pum-
HBIA AARRpE €8 ARMIEEXA BeJR-
Ay 690—695—707. 50 as, 100 srp.

: ﬁ'ﬁ G?pca-m;

a 5/II — xyrypys® 100 xrp.
36038260 aia%PgOG$ 100 urg.
440—480 aesa,

“Ha 7/I1 — =ywypyes 100 xrp.
367-50—887'60 xeea; 6o6n 100
Wrp. 450 aesa; eamuka 100 Krp.
500— 50780 aeea,

Ha 8/11  xyrypyss 100 xrp.
382'60-- 887'H0 aema; Gobn 100
krp, 440 aeea; eamwks 100 krp.
EIOH .leB:::[.

a 9/11 — ryeypyer 100 krp.
375638750 aaia{lznﬁ'n 100 urg.
490 aewa; eumnrs 100 wrp. 510
AERA, .

Ha 11/I1 — samuarmga 100 krp,
670 aesa; kykypyen 100 krp.
875--885 aema; 606 100 Erp,
425 -- 465 aeea. _

Bﬂwaacﬁa CT08082 Bopea.

B nereranth 6 quu 016 1--10
T. M fypras, 60pes e EMaAR CEAIO-
9enn  cxbakm  camo a2 1418
TORA WBPHEHN XPAHN; SEMHPIA,
PAR&B, MATO {KOAOLE), EIMPNKE R
napesnna, CB  wacalotgenue ma
BAMHANATE, KYNYkaua 84 mbeTHa
MeARATHE BYMAW, ApyrATh ap-
THKYAR CE KYOYHARA 53 HBHOCH
8B I'npupa, :

Dennth npeers toa nepnoams
OTH BpeMe O C& ABHIERAN ERK-
TO CAepBA: :

Fumnuna: 100 wrp, 700780 A,

Pryucs: 100 wrp, 560 — b667
— b7 Aepa,

"HRumo (xoacer): 100 krp, 806
—B15—820 asesa,

Bumuns: 100 grp, 500—510-—
B16 ausa, -

Hapesuua: 100 xrp- 375 aena
85 whang ToA nepuops  desn

npombna -~ nOpOARJEHA BOATKO -
240 rous,
- JInayara.

Bapua; 12 sespyapm 1927'r.

Ousnate vu we npognsea ab-
COATOTHO BHKAKADD RUBOTD, Da-

etoa e maoro roabms. [lapnanara .

KPHIA € B'h CBORTA KYAMBHAIVA
Huwoit He DAAIIA BABAREHMATA
e, Txprosuurk c% p2 roabuo
uyAO B8R WSXOAR CH,

Heunth ua pasuurh ApTRKYyAN

o ABFEATS BBPXY eae muTh basm;
. Sazaps obeown 26°20 A, cam-

ABEER roa- Syaxm - 26°70 A, can.
ABKE . MaA. SyarE 2720 .a, '
. Opuas maopg, 21'50--22 ., me.
HOECKH ¢, Ieua, '
Hagie 106109 a,
Cuns. kaargs 21—232 a,
Baxsps 6869 a.
~ Rarati- 829—230 &,
Hunns 32'50-x,

XPOHWKA,

. Ba-:gMarke ua popsmHiTh, npu.
aveanth W nosmatarh, KoWTO pe-
askropa un r, 1. Aparyaess 65
BPEAVAPHTEAHO NOCBETHAE B Hi-
mbpennero cu: Ha 4 maprB T. T,
BB WHTUMES cedeiina n npua-
TEACKA €peja A& OTMpAas1Hyea
cBofATa 45 rognmua AelHOCTE Ka-
TO KYPHAAKCTD,,Ce nlanana, 4e,
BCAEACTEHE MPEKSPRHOTO OTB €
AMED MECEIh. HACANE CepHORHO
saboaksahe, REME KOETO Ce mpH-

A3je u c'z.p,-:l,e_q'uo ocanbsane, TORA -

OTOPASAHYRAHE €. OTAOWEHO 9R
KBLME HRYAAOTO ‘HAH OAOSMARTR
HE mpl T, I, B2 AaTATA poAHU-
HATE M BeRvRM A0bpH HpRATeAn
W TIOBHATH, KOATO WCKATE A8
cnopbass  aysersa. mo  caywail
TOBS NpPSSACHCTBO HA PEAUKTOPA
BE, me 6XAATH DpejNSEECTEHIN,

NEAHCTIOTE, KOAKOTO W A8 ©
MEOTO PaSOPOCTPRHEHO @B NO-
caeAunth roguum, Bee naR®L He
e morao An BRanbpm eamo rarona
MHOSMHETBO,K0eTO Ar TO enbTa n
HBAOKH, T8 He e NOPOXE W e 8
8a npepmounTane, Toea ce BUR-
A8 0T MHOTOTO A0 Cera crama-
AH pPeTveperAYME FOB LAPETBOTO
54  BavBApSHETO Ha KphImiTh
HAH B3 BLATLPKECTEYBABETO HE
HAAHCTAOTO, KONTO PedepeHAyMi
oX, merybens OoTh AbpEamurb
ss xppmMuTh, B moeaepno ppk-
Me & OBCTOAAD PCQBPFHAYMTJ iy )
nelf roabmore e Pasrpajexo
ceao Xwpeoso, Hemamaap, oxo-
ana, Hporaes #prumnTh ¢& raa-
cypwan 296 Aymin, 8 3@  ®pBY-
unth — 223, Peoepensyma pa-
se BE X'Bpeoso — HMA BamoO AR
KAZBAME LAANGY «— & clleveeH'E
OTB TPEBBEHOCTHTA,

BapHenekaTa [lonyaapia Gania
Iie ce NPeMECTA NpPesd TekymA-
Ta ceyMAOA BB cobereenoTo om
syaune Ha TNAODRAE Myeaaa¥,
fuemeTo HOMeNelMe HA CABAKAD-
snna Mapuuors.

Bt €BpL3NY OB HOBRATE oA
goRe ga argnenvh, wolito Mearo
no-pobpe HMsGCRARA NOXOEANETO
HA TIRBOBAPHATA MHAYCTPHS BB
erpanaTa, nusoBapanTh  @abpu-
KAHTH CREKAYE eJHO CHREmAHNE
b Coons, xoero orxpu. sacepn.
angra cu Ha 10 Toro, Tora ob-
BeMAHME e Sopaoanpa ceouTh
NCKAHWE AO OWHAHCOBRA  MH-
HECTPBS B Haif BacToareano me
MOAW CB HOBMA BAKORD J4 Ce
TAPAHTHDPATE BCHUKH BHAMOSHO-
©TH Ha DNBOBAPHATA RMHAYCTpRA
As Buaphe, o

Mlonemo PEOpABHATE ©F KHAY-
CTPUSAHATE JANCTA  ACHE HE
Toprorexata xamapa r. He, froa.
Mes0D €6 € OFTerANAT OTH Npo-
GOCHONAARO WHATETPRAAHATA Al -

Hoe®, KaTO Heroes eawbernuws

Ba Topa waemcro Nbero e mpe
ppsraacens r, A, Joaors n Mu-
HHCTEPETBOTO H & THPTOPHATA,
OPONHIIACHOCTETE U TPYAS € Wb

Txproscro [Tpoummaena Samura

AB0 BeTh HYMAUATAE BANCBE\H
88 YTD'BPIEACAUETO MY.

Conngia 8 peAoBUATR cecus Ha.
Bapuenerara  wnproe. - nuayerp,
kaxapa sa 25 1. . B ram ce-
ek TA M@ c¢e UpPeJCTARH BB
HOB'E CROTARD OB HQBOﬂBﬁPRHH‘
b u yrazprean Beds uxenose,

« By Bacwmugo e movnaan neAK-
savero o 8, ,Crpaspmancin
Taacrv. Hupora sm Tom Epsil
HMA BYRAR 0D’ eBETACHTE. Llos-
ApasidBapMe NURNHATHBATA.

Crnioyenara wi e Ioamn sph.
MeRKA THProBesa CHOroAéa Lad-
5a 1% cAAa OTH Anech 12 wes-
py#pnif.

NapkxEpaTs BAME OTEAROMO-
ends wnHueteps r. Mopeons,
@ aKpejuINpAHD OTH  HAIDETO

mpagnreacrso n npeap Menaw.:

CRUATE EPAACKH AROPTH, HA koji-
TO agpeantRpsepa Obarapen Au-
HAOMBYE, TRA A6V, € OpeAcTa-
BUAB AKpEUTHRHHTE o nnema,

OT1s 25 sWyapu 1. r. Bt Po-
NBEMG CF BAMAAEHH nsHocBRTh
MuTA EARTO CAejBA! [IIEHHIA,
nAepnnn, pEKRb, ¢9eMRKD, 0B0CD,
So6ose, mpoco, Macaopaifum eceme-
HA, panmEna, ¢HHAN'G, ME DAA
WATE N0 5 ©YHTA CTEPAHNTH 83
sarou® Gpamuo —i4 eyura erep
AMHIH, €ABPB porars AcbuTbRb

. 2000 aew na raasa, cenmnu -— 300

AEW HA [AABS, OBLOH M KOUOBE —
100 aem Ba raapa, TAAKE -~ 100
A€M HA BargH'B, ' -

TX020pa5X0AHER Gl02meTD de
pasnckea A Eamapata. Dpessnsm
AST'ER €8 OT'hE ARHTEBINH A8 NOCTR

nsTs 9a 1927/28 roa, 897,000,000 |

Aesp — OBH 37 muwa nosege OTL
MHH, POZHES; AQWBIK  KOCHEHU
2,730,000 aeea — ¢ 23 mpam:
OHA 1I0-MAAKO OTB M. T,

i1 :
. WeHawwaTa nan pase a1 OTE
FPRORA CTPAnS, . Bpeds OBATap-
centh Aereratuida ®0jpeHe npe-
rOBOPE 88 TELPrOBCKH A0TOBCPD
¢s D'epuva, o&; yuexenn orn
¢BArAPCKOTO DPABRTEACTHO W 1O
CARAHOTO € ASJO, MHCTPYRIEN HA

AeaeratdTh M ja npopgtamaTs .

nperopopurk. Ogaskna ce caegn
nbroary A a8 ce  ypeaars
BOMMKH TPETADAHM ' WBNPOSH N
ACTOBOPA AR €€ CKAKGH,

 XXXil peaora-cecnn na I[laon-
anoceata {Tuprosexo  Heayerp.
Kanapa ce orkprsa va 25 T. M

Cv CpeAcTas oTE Oemanckng
SREMD ABPIKABATA € pPelIRAa AR

KAHBAMBHDA M peryanpa fanraTa

Aeerencko, Cangeacse 1 Cya
TAHARPCKO, KATO [H. HANpaDH
PAPUBOCAORRO Gedspernn, mle oc-
gofoAn OTH Myaypayum brarexa
Ta seMd M @i 8 npeodBpue BB
paborua. By - ToBa Ranpagaerue
ABpapeTa € uanparpas nhmo,
BO ¢b BejocTarBunnrh cpeperea
¢ KOMTO pasNnoArasa, Asaeds
He ¢ OTHUIAA MHOFO HAL|« b,

ARuapCiseTD ROHTPECL me ce
eperow Ba 13 n 14 MapT® T. T
Toa e 6 ma NOApeAs KOHTpedD
na ativaparh @ nradepnrk ex-
cnoprepn. 38 NATYRRHETO Ha A%
seratutrh  mo Aspmanmarh Re
akgnnnu ¢e npasu 50 oT6HE.

BerOAGTBRE ARWEHNATE OTEH ye
CADEVIE BA NOMHHADBED, §§  CASACT-
BHO HE CAMODOAMO Heceanaue Hb-

KEOH PpAjOBe, HACEAANAIUA Crpasl- -

MAUCKRAATS KPaii, ¢F TRBpAE MHO
ro Hamaavam sareantk en, Ta-
xa; Cosonoas e¢n 20,80/y, BB
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O1h nposepureanns cwpeTs wa Twproreke Asmmonepuo Apyse-
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: ropaIInG enbdpanne Ha 1. T sennouepnth,

Focnspa ARKKOHORN, o

Beer ocHoea na wa. 302 ore Tpropekra sakou® M nosTa.
HORAGHMATA HA APYHecruennArD YeTheD, uMaMe JecTn A2 Ba asnms,
Ye mpowepUIMe MpeACTARENRATR Bu OTB yopRoaTeAnuE onEeTh 08
JASHCD B CMeTED ,88ry6n n medarbn* aa oiveruaTh 1926 roa., konTo
vaMepuxMe phprio wisiesenn oTm Esnrnrh wa J.eorvo, o,
Karo Bu enobmapame Tona, moanme Br pa yjobpmro npejers-
pennth Bu 6aasnch u cwevka ,easybu n mennatbu? o A8 qonoboante.,
OTH OTFOBOPHOCTH MAeHOBrTh NA FUPARRTEAUNA ORAOTET H AMPERTO-

pa, 88 geaaTa nms npess 1928 roauns.
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