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CMUCAHUE

JPYXKECTBO HA 3ABBPILWIWMTB
BHUCUIETO THPIOBCKO YYW/IHMILE — BAPHA.

OCOBEHOCTUTH HA BbJCAPCKATA
ATPAPHA KOHCTUTYLIUSL)

Tipog. H. B. JOJIMHCKM.

NMy6mixyBanuTh aaHHEA OTHOCHO NpoM3BeXeHara npesbh 1934 T, cedcko-
CTOMaHCKA AHKETAa HH XaBaTb Beue BLAMOMHOCTE A2 HanpaBHMbL HBKOAKO
o0Iiuy H3BOAH OTHOCHO Haluero semenkacko cronadcteo. Kakro ce 3uae, bpBH
no-3axbA6G0YERs ONHTD 32 JIPOHHKBAHE Bb OCHOBHHTH NPOLECH HA HAILIETO
aeMeZBACKO CTONMARCTBO NpPEeACTAaBAsBa NPOHSBEAERHOTO mpesb 1926 r. ofuwo-
CTONMAHCKO mpeGposipare. Cnopexdb HAaWeTO CXBAILAHE, CaMO OTD TOraBa HHE
| MMaMe COAMAHH NAHHM 3a HaB-cxulecTBenurh CTpanH Ha seMexBiacKOTO HH
cronanctBo. Ho cronmaHcTROTO e WHIO XHBO H HOABHIHO, A NOPajH M3BBH-
PEIHO AHHAMMUNOTO M JOpH OypHO Bpeme, Bb Koero Huf Kusbems, Tasu
CTONIARCKA HOJBMMHOCTh C€ NposBsBa oute no-cuaxo. Ero aame, KOMKOTO H
Ad CR IEHHH H CBhABPXATEIHH JI&HHHT’B OTh NOBPBOTO HH CTONAHCKO npe~
6posiBane, Cb TeuenHe Ha BpemeTo Th Iyfarb CBOETO KauecTBO Aa ORIaTh
rope-goay G/AM3KO OTPaXEHHE Ha CTOMAHCKATa HH NeHCTBRTEAHOCTh, Cb TORA
ce onpexbas norphOHOCTETA H HEOGXOAMMOCTHTA OTDH [I0-HATATHINHH ApE-
6poapanus Ha CTOMaHCkuTh apneHus, koMTO NpefpofABaHUs HE CaMO LIE HH
JamaTb MO-HOBA XapaKTepHCTHKA 34 HETepecysaumrh MM  ABJiCHHA, HO
CRINEBPEMEHHO 1€ HH TOSBOJATH XA YCTAHOBMM®D HAaCcOKara Ha Hamara CTo-
naucka epomonnd. ToBa osHauasa, e BCHKO NO-HAaTATHUIHO TpeGposBane Ha
HaweTo 3eMexb/ACKo CTONAHCTBO HE CaMO He HaMaJjsABa eHHOCTHTA HA PESYA-
TATHTS OTD NpeAMIIHCTO. NpefpoABaHe, .HO HANPOTHBD OIE NOBEYEC noayep-
TaBa HEMOBOTO BHaYeHye, 3auIOTO Ype3b CPaBHEHHe Ha JMaHHHTH OTb pasimy-
muTh npefposBaniud HHE MOXKEMb Aa HRAYYKAME NATA Ha HALIETO CTONAHCKO
Pa3BUTHE, T. €. MOXEMBb Ch NOBEYE CHIHATEAHOCTL M cpbTanHa - ga nocph-
1IaMe CBOETO CTomaHcKo Oxpjamwe. Cb3naBaiiky TOBa, AbPKEBATd NpeA-
npre npesb 1934 roa. HoBo OOIMO-CTOMZHCKO nNpeGposBane Hapenh Cb
AemorpaicKOTO Taxopa, Gesh Xa GRae vranphia orp ronbyurhs pasHOCKH,
KOHTO CTPYB2 TasH rpaMazsna ONepalHs, PasHOCKH, MOHACAHH OWIE NO-TEXKKO,
Bb TEXKHTH roxumy #a KpH3a, KoHTe npexusbpame.

Moxe na ce Buay, ofaue, HANMINHO, Ye HWHKOAKO MeCelH mpefx ToBa
npeGposnane ce MIPBLPUIM €HA AHKETA Ha HameTo 3eMexbJCKO CTONAHCTBO.
Y HaUCTHHA, IIOMBb KATO MPEACTOH A2 Ce NPOYHH TOBA CTONAHCTBO u3LbAo
H M3YepmaTesaHo, CTPYBa MH Xa Ce XapyaTh TPyAb M CpBACTBa, 32 A2 €€
npoyyaTh CaMO MaXbKb Gpofl 0Th CAUMTS cTONANCTD, KOHTO HACKOPO HAHOBO
me ce npedpoaBarh. Ha Thsu comuerua Tphbpa fa OTK2XEMD BOIUKY DR3YMHH
OCHOBaHHY NOPaxk cAemunrd ape rpymy cnoGpamennd. [Ipean BCHIKO, 6bp-

7) Cnopens HAHNH Ha CeACKI-CTONANCRATR aHKera ofb 1933—1934 rox
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3WHAT&, CD KOATO Ce paspaGoTH MaTepuantTh Ha ankerara (15000 aemen.
CTONAHCTB2) € TOJAKOBA roabma, IMOTO Bede pasncjaraMe ¢b OCHOBHMTDB
peABapHTENHH PE3yATATH OTH Heq IOKATO Pe3y/raTHTh oTh NpeGposBaHeTo
HA CTOTMLUH xwaaau cromanctea (Bbposrno mexay 850-—900 xmaamm) me
.MMaMe HE MO-PaH0 OTh ABE-TPU TOXMHM. A BTOPO, He NO-MalKO BaXHO 00~
CTOSTEACTEY, € H TOBA, Ye MAJKUATH Opoil OTh NOAMOXEHUTE HAa aHKeTHDaHe
CTOMAHCTBA JAAZE BB3MOXKHOCTh Aa Ce Npoyuln Hameto semexbiacko cronas-
CTBO CBb J'BAGOYHHA, KOSATO He MOMe Aa uMa MLcTo npH o6meTo npedpossane, -
[fo Tog HAuMEh NOMEHATATA AHKETAa lle XBbPAH CBBINHRA BLPXY ABICHHA,
'KOWUTO JOCera CR Ownu terra incognita, Kato manp. Gl0mxkerHTh Ha Hamero
seMerbACKO. HACGJNEHHe, -KaTo semieHud 06oporh (Mpoaax6a H NOXynKa Ha
seMHTS, 3aeAHO0 Cb ThxEuTh NpHuHHH), KaTO apeHAHMTH oTHOWEHMA M T. H.
Bv Tasu cu pabora HHe uMaMe OPEABHAL Ma Manemb HbxoH o6wM
XapaKTePHCTHKH HA HAWIETO 3eMembACKO CTOMNAZHCTBO, 2 HMEHHO Xd CPaBHUMDB
peayaraTATh OTH aHKETaTa Cb CHOTRETHHTE NAaHHM OTH OPENHIUHOTO Ipe- -
Gpossare, Baemaliku NOAL BHAMANKME, Y€ UCHHOCTLTA HA AZHHUTE OTh AHKeTaTa
e He TOJKOBA Bh: HofduTh a6coMOTHH WiCHAd, KOAKOTO BB OTHOCHTEAHHTE Ta-
KHBa, HAH e PaBoTHMDB MPeXHMHEO ¢'b NOCAENHHTH, TOAKOBA noReye, Ye Camo
Th MoraTs nia ce CpaBHSBATH Cb AARHUTH OTH Npe;MiINOTO npefpospaUe.
[TbpBara HM TeMa IRe sacerse BBNPOCA 332 3EMEBAANCHHETO, 4 HMEHHO!
Ile Ce 3aliTaMe, Bb KAKBA HACOKd BBLPBH NMPOLECHTD Ha pasnpexbieHxero
‘HA 3eMATAa MEXIY pas/muAuTh xareropuy 3emesnagbmny. Thsu xateropuu -
HHii oGpasyBame Kakto caempa: mo 20 pex. — muoro Ape6ud, 20—100 aex.
— npebnn, 100—300 nex., — cpbxau u Baxs 300 mex. — expu. He camo
3a Ja ONpOCTHMD MHOroOpoiHHsS MaTepHalh ¥ 4a ro HanpaBHMbB NO-Hperse-
Jerb, HO H MOpagy OOeKTHBHH COLMa/HO-CTONAHCKH apTyMeHTH!) Hifeé HaMmK-
pame Tasu xnaCHHKALUA KATO Hall-OTroBapsila Ha HawkTh ycaoBus.
: Chennara tabanua japa pasnperbrenneTo Ha 3eMEBAAJICHHETO MEXAY
nocoyenutd kareropuu seMeBAaxbiauu cropenh amkerata otk 1934 r.

Pasmbph B2 aeme- | 3emenmanbam | T a0 w b Tosa pasupejbaeHHe Ha
RAALEHUETO GooE T o7—| 3EMEBIANEHUETO NPesh 1933r.
£o o b aexapd | e | wne cpapusmame b pasnpenh-

o 20 zex] 2501 6,65 335356/ 3.99 ACHHETO A2 SEeMEBJA4NEHHETO
20—100 ", | 10.327/68,48|481.405.8/56.20] P3P 3925 r.) Kato, pasGupa
100—300 . , 9.147(14,24|297 317,6/34.71 ce, padoTHME Camo ‘Ch NP

Hans 300 , 96 ) 0,63 4427738 517 nenThuTHd uucaa. Torasa uma-

Bomio | 15.081/T00,0]856.536,8 0001 namrnbe o oo oaae A

Cpabnenne Ha pasnpexbaenne

Paavwips ra seme- Bpoit Nuiows
. Ha 3eMEBNANCHUETO npesh 1926 u :
1933r. - Hpest . PRUCRACTO - [g56 (1034 | 1926 | 1933
Bk game, ye sa usrexarrhro- | o -
AHHY HALIETO 3eMEBIANEHKE NOKa384 20'&3-1%8 Aex. { 24,1 15,55[ 3,6 3,92
Xapakrepui npowbmu. A mmenmo, | 2T 0 - 61,0,68,48}'49,0156,204
-pranesusTa ce wawbmm Bb toma | 1a&B 300, 1 0,6 063 132] 5,17

%) By cTpemexa cu a MecTHME BCTO W A3 me nostapay ; ; :

_ dpaMe OHORA, KOeTO ¢ Ouno seue

. Daemto BR EpYrHTh HH paGoTu, e ce cnupame HA TheW aprymenty TYRE. Bac: -  Arpapaa
noautuka® # ,OpraExaania Ra GWITapckoTo semefbhIcko CTONAHCTBO®. . T

- ) Cpaona ,Opranuazuyn Ha GBATAPCKOTO JeMeBAAACHHE*, CTPARANA 10; -
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OTHOLIEHKE, Y¢ NPOLEHTHOTO SHAYCHNE Ha no-eApuTd cromadcrha (1. e. ma
cpbauurh v enpurh cronarcrsa) oCTapa CRINOTO, HO 3aTOBA MBKD TPOLUEHT-
HOTO 3HAYeHHe HA NO-EpebHHTE CTOMAHCTBA Ce HaMbHY B Ta3H HaCOKa, 4e ¢e
Hamadsgga NPONENTHTH Ha HaH-ApeOHMTh cromancTBa, 3a wuare cMbrka ma.
pacTBa aHajeHdero Ha cpbmHETh CTONAHCTBA.

_ Illo ce Kacae 1o MIOIILTA HA 3eMEBAANECHHMETO,TO H TYKb Ce 3abensnssa
€XHa XapakrepHa npombua, Hall-ape6uoTo M cphaHOTO 3eMeBNaNeHHe 3aNa3BaTh
CBOETO 3HAUEHHE M €JBa CE€ YBEAHYZBATD, HO 3aTOBA €APOTO 3eMEBJATeHHE Ha-
ManfgBa CBOATA MJOHL Cb 22 NXTH, KaTe Wwhaara Tasu saryGena mrowme npH-
no6uBa ApPeGHOTO 3eMEBAANEHHE,KOCTO CAHHCTBEHO OKA3SBA 3HAYHTENHO yBe-
JAHYEHEHE HA HETOBOTO IPOIEHTHO 3HAYEHHe.

Ilpyrosue xasaHo, HMe B3abensgaBame, uye ApeGHOTO 3eMEBAafEHHE Ole
NOBEYE 3ACHABA CBOSTA MOSHIMA Bb HAIUIETO 3€MEBAaJEHHE, XaTo Ce Ppasilu-
papa 3a cMbBTKa Ha IVIOIIBTA HA €JPOTO 3eMEBAAICHKE, BKIOYBAHKH BB CBOS
Gpoit Hait-npeCHH 3eMeBiaxbANH. - o

Tosa, xoero cme nucany npeax 630 meceTHHa TOJHMHE 3a HACOKaTa
Ha €BOJIIOUMSTA HA HAIIETO 3€MEBJaJeHEE Bb3b OCHOBA HE CPABHEHHE NAHHHTD
OTb npebposiBaHe zeMepnazenuero npess 1897 u 1908 roawmus, ome uo-phsko
H3'bKBa OTh Cera HalpaBeHOTO CpaBHeHHe Ha mMaruuTh orb 1926 m 1933 r,
Kaxro sabeassaxme toraea: ,... CTPyKTypara Ha GBArapckoTo seMesnane-
HHE MOXE Na Ce OXaDaKTepH3upd Cb POJSTA, KONTO Ce Najd HA NeHTpal-
HOTO semepiaanerue orb 20—300 mek., ofpasyBawa MackBa HAa OBArapCKoTo
seMepnajienye, H Ha naBara (DJARCOBH THNA 3EMEBAAJEnNe, PA3N0J0NEHH OTh
AReTH CTDaHM HAa LEHTPANHOTO 3cMeBJlaneHue, T. € Ha THnoseTh 10 20 jmex.
# rane 300 mekapa. . :

[leHTpasHOTO 23eMeBAaTCHME, KaTO OGUI0 NpPABHNO, 06XBAllla MOBEYE OTh
75% o1b wbnarta TepUTOPHS Ha 3eMEBAAJEHHETO. ... RO NPOABAKaBa 1A -
pacre 3a cMbTka Ha HecpaBHeHO no-claburh cu ¢aanrose“?). Bp Kasanara
XapaxTepUCTHKa Cera HHE BHACfMe TasH KOpeKIHf, ¥e, 0T eAHa CTpaHa, Ja-
CH/IBAHETO HA OCHOBHHS MacHBD Ha HRIIETO 3eMEBTAjeHHe CTaBa CaMo 32
cMbrka Ha exunb OTh (paaHroBers, 4 MMEHHO HA eXAPOTO 3eMEBNajEHHE,
3aI0TO Haf-APeGHOTO 3€MeBAajeHHe 3amassa MNPOIEHTHOTO 3HAYEHHE HA
CBOSiTa IVIOOIB; OTDH Hpyra CTpaHa, ak0 MacHBLTDH Ha HALIETO 3eMeBAajieHue
obpasyBars ApeGHuTh ¥ cpbuuuTh cromancrsa, To HHE BHAAAME JacHiBaHe
Ha OHasH ChCTABHA YACTh OTH TO3H MACHBDL, KOATC Cilaia KbMb APeOHOTO
seMeBNafeHue, 3auioTe cphAHOTO 3eMeRAafeHHe 3anasBa NPOUEHTHOTO BHa-
ueHHe Ha cBogra mown. Ho m meers Than noBu 0CO0EHOCTH COYAThH Ha
€/HO M CXHIO, a HMEHHO, Ye NPONECHTh Ha W3ApeSHABAHE HA HALIETO 3eMe-
BRajeHHe NPOXL/DKABA JIa BHPBY b EHEPTHYCHD TeMITh. 3alOTO; OTh €XHA
CTpana, C¢ yBeNMHUaBa 3HAUEHMETO Ha APeGHOTO, @ He Ha cpbamoTO 3eMeBia-
AeHHe, H 33OTO OTh JApyra CTPaHa, TOBA yBeNHYeHHe CTaBa 32 cMBTKa Ha
€ApoTC, a He HA MHOTO JpeSHOTO 3eMeBaameHHe,

-QOcBers hocodeHHTE IOKAZATEACTBA HHE MOXEMB IO& NpHBENCMD H
CNE/IHOTO CBHAETENCTBO OTHOCHO MSApEOHABAHE HA HAUIETO 3eMEBJAAJEHME.
AKO HBWHCIEMD, KakbBh Cpbaens paambpn MAOWe Cnaxa Ba €XHO CTORAH~
€TBO OTb BChKa kaTeropHs semeBJaneHHe, lie NOAYMb CAeAHHTE wHCAa,

1) Benpocu usb oGnACTLTA ®a GBIrapeRoTO 3eMemnancune, Bapra 1928, crp. 23,



Bsixnave, ye uMamurTh BawHO sHaue-
HHe 3a cxpbaTa Ha HaieTo seMeXbBACKo
CTONAHCTBO KaTeropHH 3eMeBAajieHue, apes-
HOTO M CphIHOTO, NMOCTOSHO HAMAJAABATD
cBoaTh cpbacHd pasmbps. Y ako noaotuo
HaManenue He oTdenafssBars GAanroserd Ha
1897 | 7,30/50,31} 152,41} 686,15] mamero semeBrafeHHe, MHOTO APEGHOTO H
1908 | 7,57160,b5} 1561,33| 652,87 expoTo, TO TOBa He MOXKE Za OKAXKe CRIIe-
1926 | 9,10{48,36| 144,38] 442,38] cTBeno sHavenHe MO TasH OPOCTA NpHUUHAE,
1934 [13,36{46,62| 138,48 461,23] ye OTHOCHTENHOTO TEINO Ha TE3H KaTEropun
seMeBiaNedye € MHOIO Maaka Be/MYHHA. BenencTie Ha Ka3aHOTO, HE HK OUYABA
HHKaKb PaKTETh, de CphaHo Ha eXHO 3eMeBIANEHHE IIOMBTA NOCTOSHO Ce
HaMansBa, Xaro Crurdga orb 85,15 mex. Bw 1897 r. mo 84,65 mex. Bp 1908 T,
H orb 68,87 mex. BB 1926 . 30 56,80 nex. b 1934 r.,T. €. 332 NO-ManKo OTH
JAeCeTh rOAMHH TO €€ Hamam ¢b 17,5%0). :

Cmbrame 3a HEOOXOIMMO Aa OTOENEKUMD K CACJHHS HHTEpeceHD GaKTh.

AKO Ba €APOTO SEMEBAANECHHE MOXE 14 Ce Kae, ue HeromaTa cphaHa Maouts
Ha €J{HO CTONARCTBO C€ e Ccraluamsupaia — 3allore 3a yronbMsBaHe Ha
Ta3W NJOIbL HE MOXE M jAyMa A4 CTaBa, THi KaTo A0 MOCAEAHOTO Heromhmo
HApACcTBaHe BHXJAaMe, KaKb TAaSH JAOMB NOCTOSHO CE HAMAJSBA, TO 34 MHOIO
APeGHOTO CTOMAHCTBO HECHMHEHO IDOAHYARA TEHXEHIMS KBMDL NOBHIIABAHE
Ha cpbiuara nnous Ha efso semeBaagenne. Tosn xapakrepers (akTs, KOUTO
CTOR BB OUCOHAHO HECHOTBETCTBHE Cb TEHACHIWHTH, KOATO XAPaKTEpPHIHPATD
BCHYKM KPYIH KATEropHH 3eMEBAaNIEHMEe H HAIIETO 3eMEBAaJeHHe BhL HErosara
ITBIOKYNHOCTh, HUE MOXEMD Ja CH OGSICHHMDL CaMo Cb TOBR, 4e uspebHaBa-
HETO Ha MHOTO APECHOTO CTOUAHCTBO € CTHIHANO A0 TaMb, MOTO HMKAKBA
.pasymHa CTOMAaHCKA AEHHOCTH He MOME Ja Ce RhpIH Ha Takasa JpeGua
aeMna fiomls. ¥ rorasa moxs - sh3peficTBue Ea Tasm HeGaarompusTHa ofCTa-
HOBKZ Ce 3anoyYBa OOPATHHA NPONECH HA BL3CTRHOBIBAHE TroNBMHHATA Ha
Tasd IVIOLth, KOHTO GH NOSBOMMITL HEroBara eKCIioaTauus. Blposrso upess
no-CHEPrUYHO NMpOAaBaHe-KynyBaHe Ha THau npeGum 3emu ce Crura no "1o-
KauBaue Ha cphpmus paswbps semepsagenne Ty, 3atosa U BHIKfame, ue,
HApEXD Cb 3aNasBaHe [POUEHTHOTO SHAYEHHE [MOWBTZ HA - TasH  Ka-
TErOPHA 3eMEBMNAJIEHNE, C€ HAMAAABA IPOUCATHOTO 3HAYEHHE HA SseMeBnafe-
HUATA TYK®H, T. €. Ge3h a NpUBAHYA 3eMATH OTH APYTH Kareropss seMepna-
JeHHE MHOr0 ApeGHOTO 3eMEBNAZEHHE Npepastpexbid CBOSTA MWL Mexny
A0-MarbKb Opoi Baaabiny u cpbimuars paawbps na egwo 3EMERNIaIeHHE
Ce HOKaysa. .o _ . _

Crenb kar0 pasriexaxme nNpoMbBHHTS BB 3eMeBAapenneTo Y Hach, Buif
lue Ce CHpeMDb cera Ha Bbnpoca aa roxbmunara na cromancrsara. Tyks mach
HH HHTCPECYBA HE IOPHIMYECKUS NPHSHAKD HA 3eMEBNaZEHHETO, 4 CTONAH-
CKHA Npusuak® Ha roxbmumara naomp, 06paboTBana BB seMezBACKHTS CTo-
NaHCTBa. - : :

.3a pasnpocrpakenre §a CTONAHCTBATA OTD PASTHURATA ronkmuma npegs

BOCCAHO BpeMe HKe MOXyuaBaMe CHEABMTS mamnu oTb semeskickara amxera
npess 1934 rom, _ S : : :

Toaunu
Mn. ape6no
Jlpetno
Cpbauc
Enpo

1} Cpannerners ¢b no-ornaseweninth Tomumn ce 3a.rp : .
. yAuaBa nopaxu uswirRenpe repp-
TOpRata A2 Liaperedto BCNeNCTBHE Ma GaAKAHCKATA M COBTORHATA noﬁrl:;.n e
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Thsu ganuu ce npuoAH-
Cronancrsa roms | o aparh MHOTO KBMb E.aH,HH-
port | % | nekapu | ° | rk gz semesnazenuero ¢b
Io 20 nmex. 2.610}17,10 29.397,9) 3,18 o P onkaorc,
20—100 _ | 10.410:68,19{529.591,6|57,51 sHaueHue Ha APESHMS pas-
100—300 , | 2.149/14,08|315.2456134,23] o 4 p
! pb Ha CTONAHCTBOTO HHL
Haas 300 96 | 0,63] 46.704,9} 5,08 AK0 CPABHHMD Th3H NAHAH CB
BcHuko 15.265|190,0 920.870,0 100,0 l[aHHHT'h OThE MOCHEAHOTO
npefposBane, nIe 3a0eJeXHMb KAKb [IPOHECHTD: 34 pa3apo0ABAHETO Ha Ha-
et 3eMexhACKO CTORAHCTBO, Ce PasBHBA EHEPrHYHO, THH KaTO HapacTBa
SHaYEHHETO HA MO-APeCHOTO cTOmaHCTBO 332 cMbTka Ha mo-exporo. Kasanoro
Ce BHMJA 4pesh ChIOCTaBAHE NPOIEHTHOTO 3HAYEHHE HR IOWBTAa HA CTO-
TIAHCTBATA OTb Pa3/uMHH roXbMHHM cropeXb EaHEMTE OTB Npebpospanero
npe3b 1926 r. ¥ orb askerara mpesb 1934 r

Buxpame, ye € craHana CRINECTBEHA BPO-
1926| 1934} wbua ¢b xpeGuurh u expuTh cronancTea, KaTo
3HaYeHHETO HAa NBLPBHTH e HApacTHalo 3a
cMBTKA HAa HAMAJICHOTO 3HAYEHHE HA [HOC/AeX-
2('}1_0133 ALK, 43? 5?%? gHTB. MHORO APeGHOTO CTOMAHCTBO, Ha CBOM
100—300 | 338l34'03f PEA® € 3ary0uio 4acTh OTh CBOATA ILIOUID,
Hazs 300 . | 127] 508 2 cphanoTo, o6parTHO, € PpasUIHPHIO CBOSATA
» #0120l repuropus. Taka de, Bb Kpad Ha KpaMulara,
HMaMe HapacTBaHE 3HayeHHeTO H4 apebHoTO M cpbazoro 3semembacko cro-
NaHCTBa 3a cmbTia Ba npata xpafiHe Quianra —wmHoro npedHoTO M OCO6EHO
enporo cronaucTeo. [lpu ToBa Muoro phake H3MBbKBA poadTa Ha APeGHGTO
semerbicko CromaHCTRO, salioTo Npess 1926 r, meroeara mAomL Ce ¢ OpH-
Gmpkasana xwmb 50%, a npesp 1934 r. 3HAYATENHO NMpPEBB3XOXIA TasH Be-
quunHa, Kl nopamu tosa, ako npean 1926 r. orHomienHeTo Ha IJIOH[BTA HA
LpeGHOTO CTOMAHCTBO KbMb TaaH Ha cphoHoro e 6nao 147: 100, To npeswb
1934 ron. ToBa oTHomenne crapa 168: 100. o
3a’xapakTepHCTHKATa Ha HAIlaTa arpapHa KOHCTHTYUHA AaBa HHTepe-
CeHb MATEPHZAD CPABHEHHETO Ha OPOA H IVIOWLTA HA 3EMEBNANEHMETO Cb
6post 1 noubTa Ha semexbackurs cronarcrsa, Hecrsnananero Mexny 6posua.
semepnankmnrd u Opos Ha cronauurhb-semexbiuu ce onpeabas ore obcros-
TEACTBOTO, U¢ He BCHYKHM NPHTEKATENH HA 8eMu I'n 06paboTBaTh CaMH H He
BCRYKH, KOUTO 06paboTBATD, 3eMH CA MpHUTEXaTeaH Ha nocaepnurh. dpyromie
KasaHo: apeHXHUTH OoTHOWIEeHWd BHAcATH Thsu npombay. CRuthrd apesaHH
OTHOIIEHHS ONpefbAdrD, Ye MexAy MAOUIBTA H2 3€MEBAZXCHHETO H I0WbTA
Ha 3eMexbACKOTO CTONMaHCTBO HMa H3BECTHO HechbBNajaHe, 3uaefiky ToPa,
HHE MOXEMD Ypedb CPaBHEHME Ha KasaHMTh JiBe rPYNH MaHHH /1a NOJYyYdMb
H3BECTHA NpPeJICTABA 3a TOBA, IOKOMKO APEHAHUTE OTHOUIEHHA CR PA3NPOCTpa-
HEHH ¥ Hach H Bb KAKBH KaTeropHH CTONAaHCTBA Th X nobeue WIH NO-MaNKO
PasnpoCTpaneny. . N -
 Buxpadiku, we na 15081 semernanenus ¢b obma naoup oty 856.536,8
Aekapa 3eMft OporuBocTOTb 15.265 semexbacku c€TONANCTBA, KOHTO 00pa-
6orearb 920.870 nek. sems, wHe, NpenK BCHYKO, OTOCAS3BaMe, Ye apenauurh
OTHOWIEHUST WMaTh MbCTo y Hach. Ho 6 010 npuOLp3aHe 3aKMOUEHWETO,
ue NPOUEHTLT®: HAa apeRAAyBalHHTDE CTOMAHCTBA € MHOrO MaAbKb, 3alOTO
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GpoATh M4 CTONMAHCTBATA MPeBbsXOkaa Oposi HA 3eMeBIANEHMSTA CaMO Cb
1,22% uan sawore Ha 100 seMeBnazenua uMame camo 101,22 cronamcrsa.
Tosa 6u 6uno EenorphllHMO CBHACTEACTBO 33 H3BLHPEAHO €JafoTo pasnpo-
CTpaneHHe Ha apeHpHTB, axO Hue GyxMe GHIM. CHTYDHH, Ye BCHUKH 3eMeBAz-
Abaa caMu obpaborsarh semutbh cH. Ho Thit KaTO €amo BB3b OCHOBAZ Ha
- npuBeAeHATS WNC/a HHE HE MOXEMD J4 HANPABHMD HUKAKBO BaKMOYeHNHe
OTHOCHO TOBa, KOH OTBb 3emesnanbauurb o6paborBa coOCTBEHaTa CH 3eMs H
KOt He, TO NMPOCTOTO CBOOCTaBsHe OpOs Ha 3eMEBNafEHHAT2 Cb TO3H HA
semerbACKHTE CTONAHCTEBA OLIE HE HM JaBa MPaBO Ja BafuUMBb KAKBOTO M
Aa e 3akjoyesde OTHOCHO Da3NPOCTPAHEHHETO HaA apeHxara. AGCTPAKTHO CX
ZONYCTHMH H HaH-TPOTHBONONOXHE SaK/YEHHS, 4 HMEHHO, Y¢ HHTO eIHHD
. oTb coScThepuuuTh Ha 3emMdra He ce 3aeMa ¢b Hefinara o6paCoTka, Toraea
OTh HalKMTH NaHHH CAeZBA 3aKVIOUEHNETO, e apeHJaTa ¢ H3PBHPENHO pas-
npocTpaHea y HaCk, MOJOGHEO HA OHOBZ, KOETO XapaKTepHaupa anrAHACKuTH
OTHOIICHHS] WK OTHOWIEHMATa Bb POMbHUA Npend BOHHATA; WAH OOPATHOTO
npeAnoa0XeHne, 4e BCHUKH 3eMEBNAABIIM CR CRIEBPEMEHHO H 3eMeXB/:
TOraBa MOXeMb Aa TEBPIHMD, 9€ APEHAATA Yy HaCb Ceé Cpewa H3RBHPEIHO
pbaxo. Kaxro me BumaMb M gBerb TH3H Kpalind H NPOTHBONOMOMKHU
- MPEANOAOKEeHNs He OTTOBApPATh HA HCTHHATA M (aKTHYECKM MHOTG mO-roabma
gacTh OTh seMeBAaybauurs pafoTaATh 3eMATa CH, OTKOJKOTO JNONYCKA NBP-
BOTO NpeANONONEeHBe, HO ThaH seMeBnanbiuy, KOHTO caMi He 006paloTBATH
semaTra cH, ce cphBlaTh MHOIO MO-4eCTO, OTKOAKOTO TOBA IOHYCKA BTOPOTO
. MpeAnoNoXKEHHE. _ _
Cpapussaiiky, ofade, NMIOIIBTa HA 3eMEBIAJIEHHETC Ch TasH Ha o0pa-
OoTBanara 3eMd, HHE HMaMe OCHOBaHHEe [Oa TBLPAHMDB, G¢ BCACHCTBHE 1$:1
- apeHnHUTh OTHOHICHHH Ce NMPHBJAHYA KbMBb KCIOXOaramufd Ho-rosbya maome
3emA, OTEOAKOTC TasH, KOATO (@ HaMHpa Bh BAaiCHHE HA YalTHOTO BeMe-
Birapende. PakTsTh, 4e 06aTa [IOUL HA YACTHOTO 3eMEBNAACHME € paBHa
Ha 856.536,8 nmexkapa, a ofmaTa IMIOWE 3eMa 06paboTBaema oTh 3semexba-
CKOTO CTONaHCTBO € papHa Ha 920,870 nex. cBuaeTeacTEyBa He camo sa
maznude Ha o0paoTBa#a seMsa, NPUROOHTA IO apeHNERD INRTh, HO H 34
TOBa, ue YacTh OTH TA3H 3EMA € B3eTa 3a pafoTa OTh HEHACTHO 3eMeB/aJcHHE,
Axe MIOWBTA HA YaCTHOTO 3eMeB/ajfieHHe H IMOMBTA Ha 3eMexBACKOTO CTO-
TnaHCTBO OM Ouna eJda B CAINA BeAUYNHE, HHE He OUXMe MoOrym olue Aa’
Kaxkemb HBmo onpexbaeso oTHocHO no-rorbMara mAH mo-Manka OB 3a
APEHJHO H3MOJA3YBAaHe HA 3eMHTH, 3aWI0TO TYKD BAaMATh CAIUUTB apPryMeHTH,,
KOUTO NOCOUMXME OTHOCHO Opost Ha 3eMeBjambauTs U Ha semexBackiTh
cronascrsa. Ho kxoraro Bixiame, ue DJONMATA Ha 3eMenBACKOTO CTONMAHCTBO
€ no-ToxbMa OTH Tasu HA SEMEBAAACHHETO, HHE HMMaMe HEOCTODHMO CBHIE-
TENCTBO 32 TOB3, Ye 3eMeXBJCKOTO CTONaBCTBO MpHB/HMNA 3a ofpaGoTKa AO--
" I'bIHHTENHH 3€MH M3BBHD Th3H, KOHTO €€ HaMHDATh ¥ YACTHOTO 3eMeBAafeHue,

_ Axo cpasafBaMe Bb OTABAMUTE KaTeropuu semeBnaneHne u semenbi-
CKO CTONAHCTBO Opos -Ha azeMesnaxbauurd u semenbackurh cronamu M
- IAOUIBTA HA 3EMEBNAAEHUETO H 06DabOTBAEMATA 3eMs, HUE MOXEMD Aa TIOAY- .
UUMD H3BECTHA APEJCTABa 32 Pa3NPOCTPAHEHHETO HA APEHARHTS OTHOIIEHUS
Bb OTABARHTE KaTeropnn semesnazende. A HMERHO, Ane- BHXCHAME,  Yeé BB
MHOFO XPeGHOTO 3EMEBJANCHHE HMA NO-MRIKO 3€MEBAANCHHA, OTKOAKOTC HMA
SeMeNBACKM CTONEHH BB MEOrO ApeGHOTO CTOHaHCTBO (2.511 cnpsmnio 2.610).-
Huit moxemb xa HanpasHM® OTB TOBR 3aKJIOYEHWE, ¥ 9acTh OTD ZApeGauTH
CTON2HH CX 2PEHJATOPH, @ He 06paGoTeaTh CoGCTReHaTa Cit ema. OTH Jpyra -
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CTpaHa, BHMIaMe, e COOCTBEHATA 3eMA Ha MHOrO Ape(HOTO 3eMeBiajierie ¢
BeAHYHHA no-roabMa oTs NAOIpBTAa EKCIIOATHPAHA Bbh MHOTO APeOHOTO CTO-
nauctBo, ToBa noxassa, 4We WacTb OTDH 3eMATZ HA TaaH KATErOPHA 3eMEB/d-
JEHHe Ce HSIOJASYBa H BbHb OTh MHOro JAPeGHOTO CTOMaHCTBO. KaTo BaeMemb
NpeasHib, 9¢ OpoATs Ha MHOrO ApeCHHTDH cTonascTBA € mo-roabms o1hb Gpoa
Ha MHOro Ape6auTh semeBAafieHus, a, OTh Apyra CTpaHa, IJIOUIATAa HA TOBA
3eMeBganenHe e no-ronbMa o1 IVIQLIbTA HA TOBA CTOMAHCTBO, HiEe MOXKEMD
Ja TBBPAHMD, Ye¢ BCACACTBHE apeHIHHATH OTHOWEHHT CPBAHHATD pasmbpb
H3a 3&MAra, €KCH0aTHpada Bb EAHO MHOTO ﬂp&ﬁﬂo CTOIIAHCTBO, € NO-MANDKD -
oTp cpbauns pasmbph Ha eAHO SEMEBJAACHME Bb TadH KaTeropus MHOTO
xpebuo semesianenne. I neficrBurenno: cpemy . 13,36 mekapa -cpbmers
pasubpb seMmepmanenue umame camo 11,24 mekapa karo cpbmesdp pasubpb
CTonancTho, OTb TOBA CJICAB3, e aPeHAHHTH OTHOIERHS TYKD MMaTh Karo
peayararns HsppeGaapane -HA 23eMeABACKOTO CTOMAHCTBO. TOBAa 3aChy:Kasa
Aa 6xXxe NOSYEPTAHO He CAMO, 3alOTO € MHTEePeCHO CamMo Mo cefe CH, HO H
3aI0TO Bb BCHUKH APYTH KaTerOPHH 3€MCBJAfeHHS M CTONAHCTBA Bbafeft-
CTBHETO Ha apenyaTa uMa Npbxo NPOTHBONOAOMHK HOCHEAMUH, T. €. YBEAH-
uyapa cpbaund paambBpb HA CTONAHCTROTO Bb CpaBHEeHHE Cb CphaHus pasmbps
Ha 3€MEBAALEHHETO. : : :

Taka, P KaTeropuaTa ApefHO 3eMEeBJajeHHe OpOATH HA BAANCHMATA €
No-MadbKb OTb 6pof Ha MHOrG HIpeSHHTD CTOMAHCTBA, HO 34T0BA NBKD H
MAGiETEZ RA IPeOHOTC CTOMAHCTBO. € 3HAWNTeAHO Ho-TonBMa Orp NAOWILTA
Ha npeGrOTO seMemnaxente, Karo ecrecTBeHa HoOCJAeAMUa OTH TOBa, BHMJa-
Me, Ye DA0ILTa HAa ApeOHOTO CTONAHCTBO € no-roxbma oTp ApPeGHOTO BJa-
Aenne, a-umenno: 50,87 mexk. cpemy 46,62 mexapa. ,

[Tpn cpbAHOTO M €XPOTO 3eMEBAANEHHE H CTOMAHCTBA OpOATDH Ha BAa-
JEHHATa ¥ Ha CTONMAHCTBATA € NMOYTH €AHHL ¥ CRUlb, HO NAGUIETA Ha CTO-
NAHCTBATA € M0-ronbMa Ha TasH Ha BJAajeHHATa, nopamy Koero cphbausara
ronbMHHEa Ha €XHO CTOHNaHCTBO e noroakma oTh: cpbuHaTa roabMuHa Ha
enno paafgeHve. A ¥MeHHO Bb: CPpBHHOTO 3eMeBRalieHue rombMmrHaTa Ha BAa-
mennero e 138,48 nek., a Ha cpbanoro cronascreo —— 1406 nex; BL expoTO
seMeBiaxeHue rorbMuRara ua BaajeHuero e 461,23 aek., a wa eaporo cro-
naHcreo — 486,51 nekapa.

O1b Ka3aHeTO C/RABa, Y€ 4pe3t apenfara BCHYKHTE kareropus orb
HalleTo 3eMepnajieHRe, OCBeHD MHOTO APEGHOTO, Ce CTPEMATD Ma PasWHpATD
niolsTa o6pafoTpaema 3eMs. BeaexcrBre Ha TOBa, exHC ObaArapcxo semenbn-
CKO cronducTBo MMa cpbaHo No-roabMa IACUB, OTKOAKOTO eAHO GBLATAPCKO.
semepaanenne: 60,32 xex. cpeury 56,80 nekapa.

. He ossayaBa Au TOBa JHU3HECHOCOOHOCTH 82 BCHUKHTS HalllM Kareropuu
SeMeRAaAenys], KOMTO Ce CTPEMATD Aa PasWHpETh CBOATZ PaloTHa seMA 3akb
rpanunuTh Ha coGCTREHATZ 3eMA M He 03Hayapa JY, OTh Jpyra CTpaa,
HEMHIHECHOCOOHOCTE 332 MHOrO ipebHOTO 3eMeBAaBcHHe, KOETO HE CaM0O He
pastmypssa NAoIbTa HA oOpaboTBaeMara CH 3eMsd, HO M JOPH OTCTANSA HacTh
Ha CBOSTA HE3HAYMTENHZ MVOMIE 3a obpalorsane BE xpyra no-BoratH Cb
3CMA KATErOpHM SeMeRJafieHHa M CTONaNCTR2, : .- '

" Toprurh cvbTRH Ce NOTHBPKAABATD, dKO0 ChCTABHMB eXHHEDL O0aliHCh
34 NBHXEEHETO HA 3eMaTd Pb OTABAHHTE KaTeropHH 3eMeBJajeHHA H CTO-
nancrsa. Ankernurh Zawsy mHM NO3BOASBATH TOBA, KATO COMATH ILRTHILATA
Ha ABHKeHHe Ha 3emsra. Hapends cb colcrBenara sems- HA CTOMAHCTBaTa -
uMaMe AaHHR 32 HAeTara 3em#, 3a 3eMATA B3eTa He NOAL HaeMb, 3a aeMmAra -
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ZAZEHA TIOSD HACMEL M 54 3€MNTA JajeHa He NOXL Haemb, Karo mpuBexpame
Th3U HaHEH, HHe MBPEO CHOHpaMe 3aeHO NbPBHTE lNBe Ipymd 3eMH, KaTo.
TAKHBa, KOHTO yBeaH4aBaTh 0GpaboTBacMara NJIOWIL HA CTONAHCTBATd; BTOPO,
CbOMpaMe 3aeAno NMOCAeAHMTD JAiBe TPYNM 36MH, KATO TaKHBa, KOWTO HaMa-
asBarb 00paboTBaeMara HMOIbL Ha CTONAHCTBATA; TPETO, H3BAM(AaMe OTDb HO-
roxbuusa c60pb NO-MaNAKHA TAKLED, NMONyYaBaiKH Bh PE3yATaTh IOJICKHTENHO
HAH OTPHIATEJHO 9MCAO. [10J0KUTENHOTO HYHCAG CBHAETEACTBYBA, Y€ BB pe-
3yATaTh Ha apeHaHMTh OTHOILEHHI ce yBeaumyapa o6paGorBaemara MJAOWb Ha
CTONAHCTBATa; OTPHIATENHOTO YHCAO, 0OpaTHO, NOKAsBa, Ye BCJAEACTBHE Ha
nocoueHKTE oTHOeHHs 06paboTBaeMaTa NAoIIb HA CTONAHCTBATA Ce HAMAAsBa.
Honnara Tabauiua masa TaxkuBa Ganancu 3a ornbmmawrd kareropum 2eMenia-
JAEHHA, PECNEKTHBHO CTONAHCTBATA. .

. 3eMd BDb AEKapH
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2(-100]481.405,5|529.591,6/4-48.185,8/53.520,4{12.170,0] 65.690,4] 9.931,1f 7.573,5(17.504,6{-} 48,1858
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Cronaunceanata 3eMs € N0-MaJka OTB COGCTBeHaTa 3eMA Bb MHONO-
ApeCHOTO cTomancTBO Ch 12,55%, HO e mo-romkMa BL IpeGHOTO CTOMAHCTBO
cb 10,01%, pp cpbanoro cromamcTeo ¢b 6,03%b, BB €1pPOTO CTOMAHCTEO CB
5,48% u BD whbaoro Hu CcTOMAHCTBO Cb 7,51%. - S

Buxxame, ge KOMKOTO € NO-ApeGHO CTOMAHCTBOTO, TOMKOBA MO-TONbMB
HOPOIEHTD OTDb HeroBara o0paloTBaeMa 3eMs ¢e MAaXa Ha Jy:KAa 3eMd, KOeTo
CHOTHOLIEHHE € HAN'BJIHO pasbpanc M OTYOBApS Ha JOTHKATA Ha CTONAHCKHTH
OTHOLICHHA! KOAKOTO NO-MANKa € IUIOMBTA HA CTONAHCTROTO, TONKOBZ NOBeUe
MOCACHHOTO €& CTPEMM Ja C€ DPasllipd 4Peshb NPHBIMYZHATA KBbMb 06pa-
6oria uyxpa semsa. Torasa 6u TpbGeaio ma ce ouaksa, ye Hal-rOABMD npo-
UEHTD UyH AR 3€MA C€ NMPHBAKYA OT'h BAU-APeOHOTO CTONAHCTRO, KOETO, obaue,
HE CaMQ HE NpaBd TOBA, HO JOPH He H3MOA3yBa M3wbao cposra &obcrhesa.
seM#, KaTO OTCTANBZ HAa ApyruTh kareropuu cromamcrea 12,55% oTd no-
CHAeAHATA. : .

Caensd xaro pasraenaxme pasnpenblieHHeTro HA 3eMeBRANCHHETO M Ha
nAGUILTA HA 3eMeABJCKOTO CTONZHCTEG, 4 CRIO Takd M BBLIACACTBHETO Ha
APEHAHNTE OTHOINCHHH BBPXY KasaunTh fBienus, sacayxasa na Ce chnpeMb
Bb HaA-06IUM YepTH AA PBOPOCA 33 NPOQECcHOBAMHO-COUMATHUTS 0CO6EHOCTH
Ha Haimreto seMeABACKO HaceleHHe, 3aiMOTO M TOBA JAABA CRIIECTBEHD eJjie-
MEHTH Bh XapakTepPHCTHKATA HA arpapHaTa KOHCTHTYUMA Ha €AHHD HapoNh.
Sa Tasu uean HEe NpUBAMaMe NAHHHTE OTHOCHO TOBA, A0 KakBa CTENeHL
seMebANeTO ce ABfBa, KaTO €OMHCTBEHO, KATO IVIABHO MAM KaTo BTOpOCTE-

' NCHHO 3AHATHE WA EMeNBACKOTO HACeNeHMe, H Bb NOCALAHHS cayqaii ce
. CTpeMEMb na onpenkmMb OTH KAKBH H3TOUHMIH MOWLJISA SeMelBACKOTO
-HaCeJEHME HEAOCTHra HA AOXOMMTH OTH semembauero.
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Cnexmwrh AaHHM NaBarb npeacrasa 3a Th3H ABAEHUN, KOKOAKOTO HHE
ce CnHpame Ha semMeABaCKOTO CTONZHCTB0 BB KeroBara whaokynwocTh. CR-
nurs BBIPOCH Bb BPB3ka Ch pasiauydara roakmusa ma semexbackoro Cro-
RAHCTBO LI paaraefaMe MO-HATATBKb. : '

Orb obmun Spofi ‘15,265 aHkeTHpany seMeABACKH CTONAHCTSA CBb ofia

naoinp 920.870 newapa, sa 7.495 cronaMcrBa, T. e. 3a 49,11% orp ofums
Gpoil, semexbnuero € eaHHCTBEND H3TOYHHKD Ha Joxoawb, Orb ofuiara .
naowts Ha semexbackoro cromaucyso Thau semexbaun o6paborearb 548,454,5
Zekapa, T. € 59,56%¢ ory ubaata mmomn. 3a 3.678 cromamn cb 2002466
Jexapa seMd 3eMeXBIHeTO € riaBeH’s H3TOMHHKD HA xoxondh, T. €. 24,09%
oTb 00mug Opolt Ha semexbicwarbk cromancrBa B 22,73% orb obuwara
o6paborsaeda miouth. 3a 2.017 cronancrBa ¢b ofwa obpaGoTeaeMa miIomL
60.176,9 nexapa semenbmiero e BTopoCTeneHeHd H3TOUHHKD HA JOXOAD, KOETO
npexcraeaasa 13,21% ors obumus Gpoit Ha cromaHcrsata H 6,53 oT® whaara:
oOpaborBaeMa rmnomik. I 2.075 cromancrea ¢b 102.992 nex. ob6paGoTBaema
8eMA HMAarTb CMBCEHH HSTOUHENH Ha HOXOLB, T. € 13,69% orb .obliHg 6poit
cronaut k- 11,18% orb whaara ofpaorsaeMa nrolL 3eMd.
: OTb Ka3aHOTO Ce BMXJA, ye G330 MOAOBHHATA OTDL BCHYKH 3emeaha-
CKH CTONIAHCTBA WUMATE CBOS AOXONL CAMO OT'h 3eMexbjiie, KaTo HaMoA3yBaThb
3a Tasu uenb S0 ore whaara o6paGoTsaema 3ems; ue GAMS0 €JHAa YETBBPTH
. CTOMAHCTBA MMATh 3eMeBANETO 33 IMIaReHs UATOHHHKD HA JOXO0J4, KaTO K3MoJ-
syBaTb Haxd /s orb Ithaara ofpaGorpaeMa maouib. (OCTasanara YeTBBPTH
Ha semenbackurd cronaHcrBa MMarb EAM CMbBCeHM HSTOUHMIR Ha JOXOAD
HAM MMATh 3eMeXBJAHEeTO KaTo BTOPOCTeNcHeHh R3TOUHHKEL. TH3u KaTeropuu
CTOHGHCTBZ CXR JIOYTH PABEK MmO Gpoff, RO NBPBUTE MMaTh NOUTH JBOCHB
-paamkpr oGpaGorbacMa NAQIHE. :

Or® Thsu uncAa ACHO NpoOANYaBa, Ye 33 rpaMajHaTR YacTh OTH seMe-
abackurdk cronancrea semenbsneTO € MIKAOUHTEJIEHD HIM IM3BEHb H3BOPD
8a cxmecrsybane. CaMo 8a eaHa YeTBbPTH OTDH seMexbmmurhd semexbanero
He Hrpae Tasw Bceonpeabismua poip, HO IAOMLTA HA THXHOTO CTOMAHCTBO
e no-Mamo orb 18% orep mbaara o6paborBaeMa nAolULb, . _

TosH xoMoreren’d xapaxkteph Ha RauHTh 3emenBackH CronaHcTba €
CBbp3aHb, pasbHpa Ce, Ch oOmUTE 0COGEHOCTH Ha HALIETO HAPOAHO CTONAH-
CTBO, KOETO € NPEeXHMAO arpapHo, Cb HKOCTR C1abo pasBHUTa NPOMMULIEHOCTD.
~ Tosa Ie HpOMYM OUiE NO-ACHO, KOTaTO pasrieiaMe CRIMTS BBLNPOCH Bb
"BpPB3KaA Ch ronbMuHaTa HA semexbiackuTh CTOMAHCTRBA, OT'D €AHA CTPaHa, H BB
'BpB3KA Cb Th3u 3aHATHS, HA KOHTO Ce OTRaBa 3eMeXBACKOTO HaCeeHHe,
xoeto AbMa B semexlanero eAHHCTBeHD H3TOYHHKD HA XOXOADLLOTE Apyra,
HOonuara tabmua pasrnexpa rbpeara rpyma phiupocy. Hapexs ¢b
a6conOTHATE uKMCHa, HMAMe ¥ M3UUCIEeRH NMpOLUEeHTH. KakTo c¢ BHMAA OTH
Tabannara, sa BCBKO M3CAenBaHO ABAEHHE HMaMe JABE TPYNH DPOMEHTH.
- ITnpBara rpyna npomentd xapakrepusnpa ABAETH Ha CTOMAUCTBATA OTH
‘pasanuHa roxkMmuHa, B O6UMA. 6POfi Ha CTONAHCTBATA, PECAEKTHBHO ABILTH
Ha Thxmata mnowp 8 ofulaTa ok, Bropara rpyna RPOLEATH XapaxTeps-
3KpPa ABABTH HA CTONAHCTBATA OTh pasAHyHa rombuuua, ®b obuus Gpoit Ha
' CTOIIAHCTBATE, 34 KOWTO 3emenbanerc ¢ eXuHCTBEHD, IMaBeHh HAM BTOPOCTE-
TIeHEH's H3TOYHHKD HAa NOXOXDb, pecnekThsHo AbabTh Ha ThxHara noup.
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Orb TasH Tabauua ce BHXAA SCHO, 32 KOU KaTEropHH CTONAHCTEA KAKBO
. 3Hayedne uMa gemenbimiero. Komxoro no-roxkmnb e pasmbpbrd Ha seMenkia-’
CKOTO CTONaHCTBO, TOMKOBA HOBeue npuuofupa semenbiHeTo suayeHHe ma
€{MHCTBEHh H3TOYHHKE Ha JOoxOoga. Mexay semenbiHero, Karo riasens
M3TOYHHKD HA HOX01a, M MexdAy roxbmMaara Ha seMeXBJACKOTO CTONIZHCTBO
-HE H3I'bKBA TaKaBa ACHA BPD3KA, KAKBATO MPOJHYaBA Bb OTHOILCHHE HA 3eMe-
ABNIHETO KATO €JHHCTBEHD MSTOYHHKD Ha HOXOA4. 3aTOBR IIBKE semerbiavero,
KaTo BTOPOCTENCHEeHb HITOUHHKDL HZ ZOXONA, HMA TONKOBA MO-roakMo =3HA- -
HEHHE, KOJAKOTO NO-MATPKL € pasMbphbTh Ha 3eMefBACKOTO. CTONAHCIBO.. .
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3emenbanero, xaTo eaUED OTb CMBCeHHTH HBTOUBMEHM Ha JOXOZa, XapaxTe-
pusHpa noseue xpaiiunth dxanrope #a Hawero semexbaue, T. e. MEOroO ApeGHO
H eAp0 CTONAHCTBO,” OTKOAKOTO OCHOBHHY MAacHBL Ha semeabauero mu, T. €.
ApeGHO M ¢pBaHO CTONAKCTRO. - :
" BemeabNCcKOTO HACENEHHe, 34 KOeTO 3eMeXBAHETO HE e eNHHCTReHD

H3TOYHHK'D H2 HOXOND, HaMHpa Bb %Mentnnem FJIaB€Hb HIH B'ropocrene-
HeHh H3BOPD 3a CAuleCTBypaHe., [lo-maraTbiHaTa HM 3alada ce CBEXJAA
KbMb YCTaROBABaHe HA TOB3, Bb KAKBH COLMaAHY 06JACTH NpHaaraTs CBOMTES
cuad Theu semeabacku cromand. CeacKo-CTONManCKaTa aHKeTa KJAacupuuupa
THE3H QTPaci# KATC CAMOCTQATENHO YIPaXKHABAHKE APYrH 3aHaTHR (T. €. OCBEHD
seMenBAHETO) H KAaTO HaeMeRD TPYAD, Kolito, Ha ¢BoH pear, ce mbmm pb
3aBHCHMOCTbL OTB TOBA, KRJAE C€ npuaara toH: Bh semexbanero, b MHEY-
CTpHATZ H 3ataaTuTh Ranr apyraze., Toba HW NO3BOJIABA2 X2 YCTAHOBHMD,
xomko zeMembauurh, koHTo HbMaTe eAMHCTBERD JOXONEL OTEH semenbauero,
BJIHM3aTh Bb APYTH OTPaC/]H Ha HAPOAHOTO CTONAHCTBO, HATO CaMOCTOSTENHH
CTOaHK W BB KAaKBH OTPAC/]H Y¥aCTByBaThb Th Karo HaeMHK. paGoramiy,

Karo nanpaeaMs CH0OTBeTHUTE HauHCAeHHS, noayuabame caepsnrt yncaa,
KOHTO XapakTepHsupars YKasaHHTH npouecH Bh oTHOLIeHHe Ha ubaoto-
asKerHpano semexbacko cronasctso. Orh obwmua 6poit 15,2656 semémbacku
CTOMAHCTBA CAMOCTOATEAHO YIPAKHABATL Apyrd 3ansrHa 1328 cromancTha,
1. e. 8,70%,. Thxwara cromaHucsamna sema e paeHa Ha 81.287 nexapa, T.e. Ha
8,81%0 orp nbsaTa cromaHMcBala seMma Ha BCHukHTh semeabacku cTomancTsa.
Thsn 1.328 cronanctba ce ofpasysaTh 0Th 874 CTONAaHCTBA, 3a KOHWTO 3eMes
ABIAMETC e IMIaBEeHD M3TOMHHKD HA JOXOND, 4 APYTHTH CaMOCTOATENHH Saks-
THA CA RONBAHMTENeHD NMOMUHBKE H OTh 404 cromancTsa, 3a KOHTO 3eMe-
Ibauero e BropocTeneHeHs U3TOYHHUKE HA AOXOXD, @ APYTHTE CaMOCTONTENHH
BaHATHY CXR [JiaBeH'b HSTOYHNKD HAa MOXOXb. llpyrosde kasano, 5,72% orb
obuka Opoil Ha semenbackurbd CTOMaHH MMATD Bbh SeMeLBANETO TAaBeHB
HSTOYHHKL Ka J10X0A3, a Bb JAPYTUTH CaMOCTOATEAMHK 3aHATHA BTO-
poCTeneHeN'h HATOUHMKD, ¥ 2,98% orb obuwHs Opoft Ha semeabackurh cro-
naHH BMaTh Bb 3eMeXBAHETO BTOPOCTENEHEHh HATOMHWKD HAa N0XO0AQ, a Bh
APYFHTE caMoCTosTeNHH 3aHATHA TMaBeRD M3TOYHHKDB, Or1b ofuing 6poft Ha
semexbackuTh cronany, KOUTO yNpaxHADATL CAMOCTOATENHO ADPYFH 3aHATHSA,
65,81%. uMare Bb ThoH 2aHATHE I7aBeHL HITOUHMKEL Ha moxoma i 34,19%
BMaTh Bb ThXb BTOpOCTeNeHeHb H3TOUHHKD. _
- Orb ofiuua Opofi 15,265 aemembackn cronany 4,367 cromaku uan
28,619 nponasarp cBosra paGoTHAa CHA3, Karo maowkTa HR ThXxuurb
semenbackH cronancTsa e pasHa Ha 188.136,5 zekapa man Ha 20,43% orb
ofmara WIoWb Ha aExeTupanuth semexbacku cromaecrsa. Orb rhau 4,367
semepbay — paemun paborunum 2,045 npoxasardb CBOATA TPYAOBA CHAA BB
semexbuanero, 870 paGorars karo HaeMBH pPaCOTHMIN Bb HHAYCTPHATA H
sanasTarh B 1452 paGorsTh Karo HaeMHH PAGOTHUIM Bb JAPYTH OTPaCaH Ha
HAPOAHOTO CTOMAHCTBO, T. . 13,40%0 o1 Bewniks semexbmik-cronany 1 46,83%
OTh 3eMeABACKHTS CTOMaHCTBAa, KOHTO NPOJABATL paloOrHATa CH Cuna, MiIa-
CHpAT®L CBOA TPYNE: BB deMenbiuerc; CHOTBETRUTE UMCAA 3a MHAYCTpMSITA H
sanasTHTB cR 5,70% u 19,92%, a sa ppyrurk orpacad Ha HapOAHOTO HH
CTONMARCTBO €& 9,61% u 33,25%. . :

Karo psememt momb BHuMaawe, ue seMeXbAnuTh-CTONAHM, KOUTO NpR-
6brears KbMB fpogaxk6a Ha TPYAOBUTE CH CHIM, HAMUPATh Bb Tasu R
AEHOCTE TNABeHL MAH BTOPOCTEHNEHEHD HSTOUHHKD HA AOXOLL NO OTHOWNE-
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HHe Ha 3semenbianeTd, HHe BHXmaMe, ye 1563 seMeabinu-CTONAHM HMATH Bb
HaeMHUH TPYAD [MIABEHD M3TQUHMKL HA FOXONb, KOETO CbeTamissa 10,24%
OTh BCHUKH Bemenbacku cromancrpa kK 35,79%6 oTh BCHUKHTE seMenbimd-
CTON2HH, npopasaiuk paGorHata CM cuia. ChorBeTHurh npoueHTH 3a 3eMe-
abmurb-cTonand, KOHTO HMaTh IJaBedh M3TOUHMKD HAa NOXORUTH CH BB
3eMex’hbaneTo H BYOPOCTENeHEHd Bb HAaeMEeHB TPyNb CX: 18,37%0 m 64,21%.

-O1s npuBemenuTh uucaa Huil BHXjAaMe, e BB CHCTaBa HA HAETO
3eMenbncko CTPOHaHCTBO ABHO NPONNYABAd €JHA JOCTA2 TPEBOXKHA TCHIEHIMS,
KOATO C€ CBEXAA HEe CaMo KbMb TOBAa, 9Ye seMexbiACKOTO CTomaucTao He
OCHMTypsBa AOCTaTBHYCHD JMOXOATD HA . HACENEHHETO, - 34€TO B'b TasH OCHOBHZ
OTpachib Ha HapURHOTO MY CTONMAHCIBO, KATO TO NOATOHBA KbMb JPYrH
3aHATHA, HO BDh OCOOCHOCT: KLMD TOBA, d¢ 32 eiHa JOCTd SHAYHTENHA
4aCTb OTH 3eMexbimuurh-cTOnanu cramsa no-npusabxarensa xopu aefiHocThTa
Ha HaeMHOTO paGoTHMYECTRO. KaTo Bumcname, ue 0Tb oSuma 6poil Ha seme-
Abackurb cronancrsa camo 49,10% umars Bb semeabiHeTO emmHCTBERD
HSTOUHHKD H2 HOXON®, 8,70% C& 3aeTH CaMOCTOATENHO Bb ADYTH 3ausTHA,
28,619 cx maemHn paGorsmmi H 135%/y umare cwmbcesu usroummum Ha
_ROXORLE, HHe HE MOMEMDb I3 HE I/efaMe Ch TPEBOra Ha TOBA OGCTOATENCTEO,
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a2 joxona cn semenMe'ro, a Karo BTODPOCTelleHEHD HATONHHKD:
aemenbanero AAEM. TPYAD BE HHAYCTD. H 3aHanTHTh HaeMeHTL TPYAD Apyrane
Aroms Cronancrea Maows Cronascrsa Naomp
/o OTB T4 I % 0TB /s OTB VL. Iﬂ% oTh %o oTB 1IN,
a CTODAH, ICTONAHCTB, CTONAH, ONAHCIR, Ha cTonan.
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ye noBede OTh enHa YeTBBPTH OTh HAWHTE semexbalH-cTONaNy CX nponera-
PH3HPaHM WM CX Ha MATb ja ce npofierapradpars, TpbhOsa au Aa nopuep-
TaeMb CIEHUANHO, Ye TOBA & NOCAeNMNA -— HEeH3GhKHA M HEOTCTPAHHMA —
OTh HAWATA arpapHa KOHCTHTYUHd, NOCAEHNHta OTH TOBA, Ye HAUIETO 3eme-
BJaJACHHE. € H3BLHPENHO NEMOKpPAaTH3HPaHO, MOCACIHIA OTD TOB4, Ye MHOIO €

3HauHTEeNeHB AbabTh Ha asemenaanbauutTh M semenbiackurd cromaudm, unsTO

TJIOME He MOME Ha HMb OCHrYpH Hafi-CKpomHa npexpana. Tykh Bh CAll~
HOCTh H3N'BKBA JPyraTa CTpaHa Ha Bede OT16eA932HOTO OTh HAch HBACHHE,
ye MHOrQ JAPeOHOTO seMeBlajfieHne oCTaBgf CBOuTh asemH M ThpcH pabora
BbHD OTDb CBOFra semd. KeMb TOBa Ce NDHCDEAMHSIBA M OOCTOATEACTBOTO,
4e Th3H, KOMTO MpogbMKaBaTh Aa paboTarTh CBONTH mwOre npedau semu,
HE MOrarb 12 H3BMYarTb OTh THXb Heofxoaumara IpexpaHa H Toraea ce
00pDlaTh KbMb NpoAamkbaTa Ha CBOATA pabOTHA CHAZ, K3TO ZONBAHHTENERD
B — YBH — Karo rXapeHb NMOMUHEKD. e KasaHuTh mpouecH He CR Teope-
THYECKZ BD3MOXKHOCTR, 4, 3a CLKAAEHHE, -peaisa NEHCTBHTRAHOCTH, Bh
TOBR C€ ypbpABaMme, KOraTo NpeMHHaBaMe KbMDb pasrJexfase Ha Thau npo-
necH He 32 3eMefB/ACKOTO CTONAHCTBO BB HEIQBATZ  CBBOKYNHOCTH, & Bb
otAbnHATH KaTeropuy Ha TOBA CTONAHCTBO, CNOPEAD HEroBatTa roabmuua.
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B crneppamtata TaGmuua (kb crp. 92, 93) Hue umame cnoTBETHHTD
JMaHyM, KaTo . HapeAd Cb aGCOMOTHHTE GHCAA CR MSYNCACEH H NMpOnEHTATE.
3a pchKo alCOMOTHO UUCAO HMaMe HSYHCACHH ABE MPONEHTHW YHCAd; €AHOTO
or6ersa3pa AALTE M2 KasauHtrh CTONAHCTBA, CHOTBETHO IVIOUILTA Bh OGLIHA
Gpoit Ha cromarcrBaTa — BB obl(aTa M/OLL; APYTOTO 0T6ena38a ABABTD Ha
KasauuTh CTONAHCTBA, CHOTBETHO IJION(BTA Bb OT(CAf3aHaTa rpyna CTONaH-
CTBA—IINIOLIGTA. . _

TopHoTO TEBpXEHME, Ye HMEHHO ApeOHHTE C/0eBe HA 3eMeXBJICKOTO HM
CTONAHCTRO CA NPHHYAEBH K& THPCATH APYTH BRIOBE 3AHATHA HAM KarTo
CAMOCTOSTENHH CTONMaHH HAM KAaTo HaeMHH paGOTHMIH HaMHPa KPacHOPEYHBO
NOTBBPHENNE Bb npexuiisara rabauua. Haucthaa ore obuns Gpoli 3eme-
mwhacku cronancrea 5,73% c® THaw, KONTO, MMANKN I7aBeHL H3TOYHHKD HA
JOXOEKA CH 3eMe i banero, RFaMHPaTh BTOPOCTENEHER's HATOUHUKD Bh HEKOE JpYro
caMocroaTenno sauarHe. Ho ors Thsn 5,73% Ra Ape6HOTO CTOMaHCTBO
ce npunanaTs 4% B Ha MuoOro Apebuoro 0,49%. Mmu orb obumg Gpol Ha
1hau cronanctea 69,79% ci apeGuurs u 8,88% cx muoro apeSuurk cro-
NaHCTBA. o
Otrb obmyst- 6poil semenbacky cronanctea 2,97%s Cx-Takusa, 2a-KOUTO

seMeLBACKOTO CTONAHCTBO C¢ ABABA BTOPOCTENEHEHD HSTOUHHKD HR AOXOND,
a mwbkoe Zpyro CAMOCTOSATENHO 33HATHE € rJaBeHs Harouduxs, Orbp Thsu
2,97%5 Ha KpeCGHOTO CTOMAHCTBO Ce mpHnagaTh 1,66% H Ha MHOro xpeGHOTO
1,20%. T. e. orb o6mms 6poit Ha Thsk cronancTea AEALTH Ha MHOrO ApeSHuTh
cronancraa e 40,53% u ma xpe6rurs — 055,73%. - e

Karo ce cnpeMs Ra BcHuxuTh semenbicku - CTONMAaHCTBR, KOWTO NpH-
6EreaTes KbMb CAMOCTOSTeNAHH JXDYCH 3aHATHH, XaTO KbMb TJaBeNb HNIAH
BTOpPOCTENeHeHh H3TOUHHKDL HAa JOXOAZ, BHAkIame, ye 19,50% orp Thxp CX
mHOro apebuuths u 64,98% orp Thxs ¢& Apebuurd cTonamcrsa, T. €. 85%0
oTb BCHUKMTE THE3H CTOMAHCTBA CMANATH KLMDL APeOHHS COKTOPD HA HAILETO
aeMeaBACKo CTONAHCTBO.

Axo pasrnename semeabaCKHTD cTonancTsa,- KOWTO .IpHOBIBaTh KBMB
npogaxfa Ha cBosTA PaGOTHA CHAZ, KATO KHMDL BTOPOCTENEHEHD HSTOYHMKD
Ha NOX0Ka, BrunaMme, 3¢ Th Cx Gmiso /s orp BCuukuTh semembacku cro-
nmaHcrpa, a umenno- 18,38%. Ho ort Thsm cromancrea 16,86% cx wmuoro
npebuurh n 73,24% cx apebaurb cronmamcrsa, T. €. ABerb Tham kareropmu
CTONAHCTBA 3aeAHO CHORPaTD °/10 OTH BCHUKMTB CTOMAHCTBA; KOUTC HAMHDATD
Bb HaeMHHd TPyAh BTOPOCTENcHeHD H3TOUHHMKD Ha CBOMTL moxoaw. Hapensn
¢b ToBa Hagb 10% orh BenuxuTh 3emeaBaAckH CTONAHCTBA HMATh - Bbh Hae-
HHA TPYADL INIaBHHS M3TOYHHKD Ha Aoxofa cH. Ors Thxwp 47,41% ci muoro
ApeGuurh cromamctBa K 50,42% apeGrurd cronaHcTBa, T. €. BB CRIUHOCTH
NOYTH BCHUKMTE 3eMembaCKY CTONAHCTBA, 3a KOWTO HAEMHHS TPYAD € IMaBeHDb
HM3TOYHUKD HAa MOX0Ja, CK MHOro npeCuurh M apeGuuths cromancTa: 97,83%,

Karo' ¢nbepems 3aenHo BCHUKHTD semeabackyn CTOMaHCTBa, KOMTO TPH-
Gbreare KbMDb HaeMHMA TPYAh, KATO KbMb TAaBeHb WJIH BTOPOCTENEHEHD

. M3TOYHHK'B Ha ZOX0Ja, BHMJaMe, Ye NOBeye OTb /a4 OTb BCHNKHTD HU 3eme-
ABACKH CTOMAHCTRZ BAN3ATH B Task rpyna. Ho chCTaBBTh Ha Tash rpyna ce.
0o6pasysa oTb MHOTO fipeGuurh CTomamctBa. — 27,79% orn Thxaug obom -
6poii — M orp ApeGEurh cTonadcTBa — 65,07%, . _

Crennb Karo yCTAROBHXME, Y€: MBPBO—OTh BCHUKHTS seMenbackn cronan-
€183, KONTO NpROBreaTh- KEMb APYTH CAMOCTOATE/IHH 32HATHY, KaTO KbMD [V~
BEHD HIH KBMB BIOPOCTENEHeHds AOXOLL, 85% CX mHoro apebuurh m apes-
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HUTH - CTONAHCTRA; M€ BTOPO-— OTDH BCHUKHUTE 3eMeBACKH CTOMAHCTBA, KOUTO -
npu6hrBaTh KEMb HAEMEHD TPYAb, KaTO KbMb [MaBeH: HJAH BTOPOCTENEHEHD
H3TOYHMKD Ha XoxoAa, 93% cx mHoro ApeGuaTh B npeGunrd cromanucraa,
cmbraMe, ue MOXeMB Aa NPH3HAEMDB KATO JOKa3aHO TBBLPAEHHETO HY, Ye TH3K
KaTeropuu seMeBACKO CTOMAHCTBO He OCHTYPABaTh 32 THXHHTE cTONaHN MHHK-
MajieHB AOXOND H 3aT0BA M OTKACBATH OTb 3eMenbanero, Zopu dpesn Thx-
HOTO NpoAeTapHaupane. 32 NPaBRAHOTO pasOHpatie Ha COLMAaNHAT2 CTPYKTYpa
Ha HaleTo- 3eMeABACKO CTONAHCTBO MHOTO CAUIECTBEHC € A SHAEMb Npen-
CTaBAABATE JH TakHBa CTOMAHCTBA MaNbKDL NPOUCHTH M Th ce cpbmars
KaTo 4eCTO HAH. JOPH M&COBO S#BACHHE., 33 OTTOBOPD HA TO3H BBIPOCH -

. CAYXKH clefHara TaOnHLA, Bb KOATO € H3YHCJIEHO, KaxbhBh NPOLEHTH OTDH
CHOTBETHATA KATEropusa seMeAb/aCKH CTONAHCTBA MPeACTABASBATL NOCOUEHHTH
FpynH CTONAaHCTBA.

3emenbanero e eAURCIBEHD
H3TGUHHKTD HA J0X0GIa

Sementa. e roae., a caMoCT. YHP.

Benuko Apyru 34HST. CX BTOP. H3TOUH.

Maoms
oeK. | %

1.037,6] 354
31.926,9! 6,03
97.375,3| 868
5.160,5/11,05

Cronanuctea
Gpoii| %

75) 287
610 5,86,

Muaiows
ek, by

6.966,7(23,75
5.402]51,891294.739,2/55,65
1.459/67,89[215.352,5!68,32

67/69,79| 31.403,1/67,24

Cronaswcraa| -
Gpott | %

567(21,72

Cronancrea Fnomsb

Pasu-hp'b 3 8
Hexapu

2610
10.410
2,149
96

29.397,9
529.591,6
315.245,6

46.704,9

177) 824
121250

Paautps 81
Iexapu

3ementa. e BTOPOCT., 2 CAMOCT.
yITp. APYTH 34K, CA TA2B. H3TOY.

CaMocT, yRpaKe. APYrH 33AAT.,
KaTO IA48. HAH BTOPOCT. HITOUH,

Semer. e raapers, a HAEM. TPYIY
BTOPOCT. HITOYH. H2 NOXONA

CronancTea

Maowms

CronancTra

MMaowms

Cronanctpa

Nrows

Gpoit | s

lek. | %

Gpoll | %

nek. | %

6poA | %o

KK, %0

o

20-100

184 7,05
253) 2,43

20

1.858,1; 6,34
10.844,8| 2,05

959 9,92
863 8,29

[ 2.895.7] 9,88
427717| 8,08

473118,12,
2.05519,74

5.910,5/20,15
97.980,3/18,50

16| 0.74
1] 1,04

2.680,8] 0,85
403,0| 0,86

193 8,98
1311354

30.056,1{ 9,53
5.563,5/11,91

273(12,70
5 521

38.144,1/12,10
1.711,4} 366

100-300
Laan 300

CubceHH WITOURMITH
Ha HOXO0N2

13ementa. e aTODOCT,, 4 HAEMHHA]
TPYAT C& aD.H3TOY. Ha AOXONA

HaeMHuAT®: TPYA®, KaTO [A4B.
HAW BTOPOCTEN, H3TOYRHKED

Cronanctsa
Gpoit| %o

570(21,84
1.304]12,53

Maows
JeK. %o

6.071,2120,70]
62.334,7|111,77,

Maoms
nex. | %

13.394,345,67
199.752,2{24,50
100-300p 32| 1,49} 44479 1,41 305(14,19142.592,0(13,51 192] 8,93(27.2450; 8,65
mazaoo] 2] 2,08] 6858 147] 7| 7.29 23979 5,13 9] 9,38] 7.341,1{15,72

Biokxame, e b MHOTO ApeGHOTO CTONMAHCTBO Camo 21,72% cromancTea
¢ 23,75%0 oTb obmara Thxka naois UMaTh 3eMeLBAHETO KaTO SAHHCTBEHD
HATOYHEKD Ha JNoxoJa. Muoro no-ronkws € Tykb ABTBLTH Ha CTONMZHCTBATR;
k&1eTo semexbaHero crapa BropocTeneleHb M3TOUHHKE HA JOX0A2, a Hae-

CronancTea
Gpoit| b

1.214146,51
0.843(97,31

Nooms
Hex. Oy

7.483,8/25,52
31.771,9! 6,00

CronancTea
dpoft | %

98,39
7,57

Paawkps en

nexapH

o 20§ 741
20-100} 788
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MHENATH TPYA'B NPHIOOGHEE SHaUeHHe Ha TIaBeHb HA3TOUHKKD. TaknBa c& 28,39%
OT'b BCHNKM CTOMAHCTBA. HA .Ta3d -KaTeropus ¢b 25,52% orb whaara rhxua
maois 3eMa. A n300u10 Bb CHCTaBa Ha TasW KATEropHA CTOHAHCTBZ NOYTH
nonopuuara cronanctsa (46,51%) npu6kreath KbMB HAEMEHD TPYNB, a8 Thx-
Hara o0paboTBaeMa seMd CROID Taka ce€ TPHOAHNKABA KEMDb MOJIOBHHATZ OTH
hrara ofpaorsaeMa TYKDL miaowk sema. Hapexs ¢b ToBa 630 /i OTH
Th3u cTomaHcTB2 MpHOBrBaTH KBMD CAMOCTOATENHO YNDAXKHABAHE HA JAPYTH
sanarus. KaTo nozpeuMs rhsK CTONARCTBA MO rOXbMHRATA HA 3HAYCHHETO Ha
ThxuauTh HATOUHHIM 34 FOXOXL, MHOIQ ACHO NMpOAWYABE, Ye 3ary0BaHETO Ha
CTONAHCKATa CaMOCTOATENHOCTE M CKXCBAHETO b seMenyMeTe BBPBH Bb
sacTpalmTenHy pasMbpH BB Hamiero MHOro Apebuo semeABACKO CTONAHCTBO.
Bo no-Maneks pasMipns, HO BCe Nakhb MMAIUh PEANHO SHAYCHME, TOBA BAXKH
H sa apebHoTO BM 3emenbacko cromamcrBo. 3a cphbitore H ocofero 8a
eApOTO CTOMAHCTBO HErOBOTO BHAYEHWe € 0CoOeHO Manko.
Haofmo moxe ma ce safenexy exHa MHOTO NPaBMAHA TEHACHIHH Bb
_1Th3u OTHOMWIERHA, KOATO MOXe Ja ¢e GopMymipa Bb TOBA, Y€ KOJAKOTO IO~
ronbMs e pasmMbpbhTe Ha 3eMexBACKOTO CTOMAHCTBO, TOJAKOBA NO-TOABME e
ABNTETE Ha CTONAHCTBAT2, KAJETO 3eMenbAMeTO € eIMHCTBEHh HSTOYHHKD
Ha AOXONL ¥ KRAETO C€ YNPaXKHABATL CAMOCTOSTENHO JAPYTH 3aHATHA, TOJ-
KOB2Z MO-MATbKE € NBALTE HA CTONAHCTBATE, KOMTO MpnOErBarTh KBMB Hae-
MeHDb TPy, HanmpoTHBb: KOJKOTO NO-MATLKD € pasMbpbIs Ha CTONAHCTBATA,
 TOAKOBA NMO-rOAkMDB IIPONEHTH OTh CTONAHCTBATA NpuOGErBa KBEMB HAEMEHB
TPYED H TOJKOBA NO-M2XBKD MPOLUEHTD OTb CTONAHCTBaTa HMd 3eMexbauero
32 [VIABEH'b H3TOUHKKD HA IOXOAD H CAMOCTONTENHO YIPaKHABATD APYTH 3AHATHI.
[Npuannurh sa rasd saxonoMmEpHOCTE CR ouebuiiHn: korato colcrBe-
HoTO 3eMeabACKo cromancTBo He xpamy, Tph6Ba xa Cce THpCH paGora Ha-
BbHKa. ‘1€ TOBa & Taka, HMe JeCHO ce yphpFBame, Karo cpaBHiBaMe cphm-
HATa NAOUIS CTONAHHCBAHA 3eMA Bh PasAMMHUTS rpyms Ha cxuuTh Karveropun:
. CTORaHCTBA, 10raBa ACHO NPOJHYABa, Ye CTONAHCTBATA Cb NO-TONEMa MAOLIL
0GpaboTBaena 3eds He NPUGErBaTs HUTO KBMb APYTH CAMOCTOSTENHH SAHSTHS,
HHTO KBMD HaeMEHD TPYAD, APYTHTH 2aHATHA U HAEMHMATHL TPYAD, HAONAKH,
HPUB/IMYATh CTONMAHCTBATA Cb HO-Majxa MAoWs o0padoTBaeMa 3eMs. '
Croreernurt nMauny umame mweppBara Ta6miua ma crp, 97. . :
. Tabanuara sICHO CouH, ye NPuGLrBaHeTO KBMB BAHANTHTS UARDLHD 3eMe- |
ABACKOTO CTOMAHCTBO, 0CO0GHO XBMDb HaeMHHS TPYA®, € CBBPSaHO Cb HaMa-.
AeHde pasmbpa Ha CronaWHcBanaTa 3emMf Bb COOCTBEHOTO 3eMexbBiaACKO CTo-
- mancTBo. CaMo auncara Ha mbero s nphuu A2 NOATBLPAMMD TOBA Ole Io-
PEIINTeAHO YPesh AHANHIB HAa Hai-ManaxuTh HamM - seMeXBACKH CTOMAHCTBA.
Ho, Hre cmbrame, de M npHBeaeHHTh 10 cera- CBHEETENCTBA M AOKa3aTel-
CTBa €% YOeXAWTENHH M J€ HAleTO TRbPAEHWE 32 MADLHPEAHOTO paszpoba-
BaHe Ha 3eMeXBJICKOTO HM CTONAHCTBO AOBEM(AA KO HEFb3MOXHOCTH NOCJEN-
HOTO B4 OCTdBa €JHHCTBEHb K 'JODH TIVaBEHD H3TOYHHKEL HZ AOXOXE, 3a
ChAtAJeHNe, HEOCTIOPHMO Ce KOKA3BA 0Tb OCaNPUCTPACTHHS 3HKD Ha IHPpuTh.
3emeBACKOTO CTONEGHCTBO HANpallia YacTh OTb CBOMTE CTOmamu BB
ADYrH, OTPaCc/H Ha ‘HALNETO HAPOXHO CTONAaHCTBO. MHTepecHOo e, 7a sHaemM®,
KAaKBY OTPaCiM Ha HAPOXHOTO HK CTONZHCTRBO M Bh KakhbD paambps wepnms
_ CBOA HOBBUIKK MaTepHalXb OTHb HameTo 3emenbane. 3a chbxkanesue, Moxe ga
Ce fane camMo YaCTHYCHD OTrOBOPDL HA TO3H BBAPOCH, 3alIOTO NYOAHKYBa-
HuTh Matepuams me Audepenumpars TH3M OTPAC/M Ha HAPOAHOTO CTONaH-
CTBO, KRACTO Ce HACTaHABaTh 3eMexbackurh cromamw, sa-Aa BOAATD Camo-
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Cpbaens paautp‘s Ha o0paioTRieMata 3eMs BB PasAMuHaTh rpynu Ha orabaruth KateropHu
aeMenbacKO CTONANCTRO:

¥4 ] = o
’ : 2l 8 -

3emenbanero e 1=171 %

. o 4, =4 ]

» t'-'{ &1 — £
€IHACTBEH'S W3TOUHNKD HA AOXOLA, AEKApH . . 12,2954,56]147,60[468,70
FHABEHE, 4 CAMOCT. YIPaX. PYTH 3aHAT, BTOPOCT. H3TOU. na nox n. 13,83|52,34[154,66]430,04
CRLIOTO, KATO NMPOUEHTH OTh WBDBHA Pelb . . 112,63|95,93]|104,78] 91,75
BTOPOCT,, a CaMOCT, YIPaNH, APYTH 3aHAT. FAAB. H3TOYH. a nox n. 10,16)42,86]t 67,551403,00
CRIGOTO, KATG NPOUEHTH OTH ITBPBKA Delb. . . . . § 82,18]78,56)113,52] 85,98
€aMOCT, YUPAKHA. AP, 3AHAT, CX 17138, WIH FTOPOCT. H3TOY, Ha 10X, n. | 11,18]49,561155,731427,96
CRIGOTO, KATO TNPOUSHTE OTD TBEPBUE pelb. . 90,97]90,841105,51§ 91,31
TIaBEH'D, 4 HAEMHHUATS TPYIDL BTOPOCT. HITOYHHKD HA noxona, n. 12,50147,658(139,72]342,25]
CRIKOTO, KATO NMPOUCHT'h GI'b NBPBHA pefb. . . 101,71{87,3% 94,66] 73,03
BTOPACTEN., a4 HACMHMAT: TPYAD TA3B. M3TOUHHKE Ha .uoxona, . 1 10,10040,321139,00}342,90
CAUIOTO, KATO NMPOLEHTH OTH MLPEHY DPElb. . . . - | 82,18{73,90] 94,17| 73,16
R4eMHHATE TPYAh € [1aB. HAH BTOPOCT. HITOUHMKE Ha H0X0%a, X, | 11,03145,641139,65|342,46
CRIIOTO, K4TO MPOLEHTH OTH NBPBHA PERD ., . . . . f 89,75183,65] 94,61 73,67
b cMbCceHH M3TOUHMIH HA NOXOZA, ACKApH. .. « . b 10,65147,801141,90{31 6,01
CXUIOTO, KATO NPOUEHTE OTh MLDEHR Pels . . . . .} 86,65(87.61] 96,14J174,10!

CTOSITeAH¢ APYrH sauarnd. Taxasa efxxa grdepeHUUANHS HMAMe CAMO OTHOCHO
aemexbackurd cronaHW, xouTo NpuUGErBATH KBMB HaeMeHD TPyAb. OcTaBa
Ia pasrjeniaMe Kakb HAaeMHHS TPYXh Ha ThaM seMenBACKM CTONaHu
ce pasnpenkas Mexay oTXBaIHHTH oTpacan H2 HAIETO HaPOXHO CTOMAHCTEO.
OTroBOp®TH HAa TOBa MMaMe Bb cjieinara Tabaula,

Pasnpen‘haenue Ha RaeMHng TpyA®L Ka semexbackut: crenamn mexay orabaum orpacan
Ha H&pO,EHQTO CTONAHCTRO,

B1 semexkawe | BF FMVCTR M1 Mnyrage

C:.:’ 33HAATH
PasmBpp BB snexapn B
P . Ackap 5 oot %5 0TS 6poit % 01% Spofl % OTH
&0 p BECHYKO p BCHUKO p DCBUKRO

JHo 20 mexapa | 1214] 615/ 5066] 219 18,04] 380 31,30

20—100 2841 13517 47,55 597 21,02] 893 31,43
100—300 305 78| 25,57 541 17,71] 173 36,72
Hazs 300 7| 1| 14,29 —_ — 6/ 85,71

-Bewuko | 4.367) 2045 46.83) 870] 1992} 1.452) 33,25

] Busiaame, ue 61H30 NDOAOBHEATA OTH BCHUKHMTE HaeMHM CHRH Ha Kasa-
rurh semenbicKH CTONAHCTBA OTHBATH BhL 3emexbmuero, Gauso /s — BB
MHAYCTPHATA M 3aHASTUHFACTBOTO ¥ 1/3 — BB OCTAHaMHTH OTPaciH Ha Hapoz-
HOTO CTOIAHCTEQ, T. e. Bh MHuHTE, BB TpaHCnOpTa, Bh THPrOBHATA H T. H.
CAIO TOBa pasnperbiaeHHe BaXH M 33 MHOTO ApPeGHOTO B APEGEOTO 3eMe-
phacko CTORaNCTRO; CpBAHOTO CTONAHCTBO MMacHPa NoBede OTH NOJAOBHHATAZ
H3 HAEMHNTH CH CHMAM He Bb 3eMeX’BAHETO M NMPOMUINIEHATd AEHHOCTD, KATO
IAB2 34 MBPBOTO Y& W 3a NOCAEAHATA MO-MAJKO OTH 1/s Ha Thsy CuMIM; eApOTO
IhKh aeMeBICKO CTONMAMCTHO CHBCeMB He oOCAYXKBA NMPOMHILNEHOCTHTA, HO
npamia Bb 3eme}rbnnero Y1, @ B ZpYTHTS OTPACHH /7 OTD CBONTS HaGMHM CHIH.
: 2
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3A BPB3KATA MEXIY NAPUTH U U3PAB-
HEHUMETO HA TUIATEXXKHWSA BAJIAHCD

Mpod. a-ps I CBPAKOBD.

Bb HeHOpMaimATE Bpemena, kOWTO mpexhnbsa CTONaHCTBOTO OThH Beye
nioBeyYe OTH JBE AECETHABTHS HACaMb, BROPOCHETD: 32 PABHOBECHETO HZ I1a-
Texnud Ganasch Ha OTABAHKTE HApOXBH CTONAHCTBA, KOETO PABHOBECHE Bh
TOBEUETO CAydad ce ¢wkTa 3a npusHak® BA PaBHOBECHE M H& CaMOTO HapOAHO
CTONAHCTBO M e EAHa NpPeANoCTaBka 3a CTabHAHOCTRTA Ha BaJdyTaTa, NPHBAHYA
_3aC/AyeHO BHHMAHHOTO Ha BCHYKM. Hacrosugara HH CTAaTHA HMa 32 3ajada
Az NOCOYH OCHOBHHTS TeOPeTHUECKH B3MVIANOBE 32 BL3MOMKHOCTHTS Ha HOCTH-
rase 1noxeBHO paBHOBecHe, KakTo K MEPRHTE, KOHTO ce B3eMar:, sa Aa Ce
nocTirHe CRETo. IIpu TOBa HHe Ce chHpame Ha TOS BBOPOCHh CaMo OTbH
FAGHMIle Ha Bpb3KaTa, KOATO TYKD CRUIECTBYBa Mexny nmapurh, pecn, Ba-
AyTaTa U MAaTexHHs 6Gananch, KATO OCTaBsAMe HA CTPaHH AOOpEe NO3HATHA
METON'h 32 HSPABHEHHE HA NJAATEKHHS OaJaHCP 4Ype3b BJIHIHHE BBPXY Thp-
TOBCKHA 0anaHCh Cb MBpkHTh Ha MUTHMIUKAaTa noJauTHKa. Bapouembp camurhs
THY MEpKH A0OHBAT®H CBOETO NPaBWIHO OCBLTIEHHE CaMO cJean HOBPO
ONOsSHABAHe BpB3KATZ Mexy mnapurh M niare:xHua GananCb.

L 1. MexayHapoJdHEH NAATeXH, NOJAHYEHD KYPCH H ONAaCHO
CTHTH OTH RaCHBHOCTHTA HA NJAaTEeXHHA GadaKCh

Bb CpBpeMerHOTO CTONAHCTEO, KOSTO € MAPHUHO CTONdHCTBO, pasMbHara
mex Ay orabauuThd cTpany, BAM3AlM BB CTONAHCKH OTHOWEHHS TIOMEXAY CH,
He CTaBa BB HATYP2—CTOKA Cpeilly CTOKA M YC/Iyra cpemy ycayra, 4 BChKo
NpexBbpJ/IgHEe Ha CTONAHCKH LEHHOCTH NOPAMAR MAPUYHE 3ajbJAKEHHS, KOMTO
TphOBa ja 6RAars NO €XHWHD WM XPYI'h HaYRHD H3paBuenu. Phaxo Tosa
H3paBHeHHe CTaga Cb OGIOTO CaMOUHOHHO CPBACTBO BB Mexaysapoxuuth
OTHOIICHHA — MapH 0T OJArOPoieHt MeTadb, OOHKHOBEHO NP HOPMAAAM
OGCTOATENCTBA MIPABHEHHETO Ha SALB/DKGHHATA CTaBa NoCphACTROMD Uyx-
JECTPAHHH MOMHLHK-—EEBHSH. FMa U MHOMECTBO XPYIM HAuMHH Ha MANJanlaHe.
Hsnnamanero mMoxe Aa CTaHe HOCPBICTROML MEXAYHAPOARO JUKUPO Ha Gan-
KHT'B, 4pesh HaljallaHe No TeKyWH cMbrky, npesexaaHe Ba edexTH, IO
AT Ha KAHPDHATE MEXAY eMMCHOHHHTE GaHk® ¥ T. H. TeXHWKaTa HA  THS
HaMJAILEHHA 34 HACH HE € OTH 3HaueHHe. Bakporo e, ue Bb BCHBKO Bpeme
H3BECTHO YHCNO CTONAHCKH CYOEKTH, KOHTO HMaTh 33 bANEHS KBMb CTPAHCTBO,
THPCATh CphAcrBa 33 ThXHOTC M3mAamane, a CRINSBPEMCHHO JEpyra rpyna
CTONRHCKA CyGeKTH, KOHTO Bb3L OCHOBA Ha CBOM B3EMAaNHA WM KPEXUTHH
cabaxky pasnosaraTs Cb NOXOORY naarexew cpbucTsa, I'M mpeijaraTs Ha
TepxmEeTo (Gopcara), 3a fa NOAY9IaTH CBOMTH BaeMamus Bb MBCTHA BanyTa.
Taxa 3a scuuxy c%'lsﬂ,craa 33 OnaTeXH COPAMO CTPAHCTRO Ce Cb3Naba elHNDL
eRHHEeEDb Masapbh. KoraTo ocHOBHMTD nepa HA MAaTeXHUN GaNaHCh cé HaMH-
parb Bb DABHOBECHE, T. €, KOTaTO PEeAOBHUTHS OMaTeXkn OTTOBapsSTh HA pe-
ROBHETE 3a3XLAKEHUS B JAXEHb MOMEHTD, NPeIAraHuaTa Ha 6opcaTa TOYHO
OTrOBAPATH HA THPCEHETO W NEHATZ Ha UyWAuTh Izarexud cpbacred e al
pari WAy € paBHa Ha BaxyTHus napurerd. Koraro, obage, 3a najens nepuoxs
OTL BpeME NNATEXHMSTDL 6akaHC'h C& OTKJOHH OTh PaBHOBECHETO CH, NERATA
Ha AEBUBHTE CAINO Ce OTKAOHABA OTDH NOCTOSHHHA NMYHKTH HA BANYTHHS Ha-
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PHTETD M MOMHHHRATH (KaMOMAAHUATD) KYPCh, KaKTO Ce HapHya LeHata Bb
mEcTHa Basnyra, KOSITO Ce IJAMA 32 WYXKAECTPAHHM IJaTexHn cphACTBa, 3a-
NMoyBa Ja ce xonelae. . .

" CBCTORHHETO Ha NOJHYHHA KYpCh C€ #B2Ba CHOPEND KasaHOTO pesyi-
Tark OTH THPCEHETO M NPEeIJaraHeTo Ha MY:KIECTP2HHH IVIaTexHd cpbIcTBa,
To orpasaBa TOUHO CBHCTORHHETO HA IIATEXNHUs DAM2HCDH Ha eXHO "HAPOJHO
- CTONMAHCTBC Bb JaAcHb MoMmelTs. [loHewe expa jwm wbkora Bp AcficrBuven-
HOCTB TeKyWHTHS NpeMAHABAHUS HA HEHHOCTH (€ HaMHPAaTh Bb MBJIHG PaBHO-
BeCHe, TO M NONHYHHATE KYPCh NOUTH HEKOrA HE OTrOBapd TOYHO HA BAAYT-
HHA NapHTeTh, @ [MOCTOAHHO Ce OTKACOHABA OTDb Hero. IlpocsiensBaHeTo Ha
TOBAa OTKJOHeHHe MOXe Hall-moGpe HNa ce HampaBH, aKO0 Ce B3eMe NPEXBHID
€XHO IOMOXKeHHE, [IPH KOETO W ABeTh CTpaHH, YHacTBYBAIIH Bb MEXKIYHa-
PonEHST 06MBHB, UMATh BMATHO HapHYHO OOpbIuenHe, ToBa ONpoCTABaHE Ha
HCTHHCKUTDS OTHOLIEHHS e HONYCTUMO, NOHEHEe MOJOKEHHETO He ce uaMbHA
CRINECTBEHO, A CAMO Ce YCHOMKHAB2, KOTATO NpueMeMb, 4e Bb JaBetrh cTpanu
HIH Bb exaHaTa orTb Thxb HMa CpeGbpHAa BajiyTa HAH NIBKB CBOGOIHZ
(kunKRa) BayTa.

+  [lpu sjaarHa nmapuysa cucTeMa CTOMHOCTBTA Ha MOHET4TA HE MOMe Aa
ce OTKJONH CRUIECTBEHHO OTH CTOWAOGCTRTA Ha MeTaxa (34arore), KofTo
Jexu Bb ocHoBara I [Mapuumurh crcreMmy HAa CTpasuTh, KOHTO HMATh 37a-
TEHDL €TallOND, C& HAMHDATE BUHATH BH THCHA BpB3Ka NOMEWAY CH, NORexe
BHHATH € BB3MOKHO MOHETHTH HAa eAHaTa CTpaHa NO MOHETHUS NAPHTETD Ja
GxIJaTh NpeTOneHd Bb MOHETH Ha Jpyrara crpada. [lomobao Tekmo Gbue
ChCTOAHHETO HAa napuynuTh OTHOWEHMS Bb CBHBTOBHOTO CTOUAHCTBO NpeaH
1914 rop., xoratro OOAWMHCTBOTO OTH ABPXABETD MMAlle 3/aTHO NAapHYHO
obpBlleHsHe, _ : -

Ax0 npHeMeMb, Ue IATeXHHATD 0aNaHCD MEXAY HBE NHPAHUBH, KOUTO .
HMaTh 3JaTeHb €TalOHb, NOPafM ejHAa HAH ApYra NpU4dHa usabse OTb No-
JAOMEHHETC HA PAaBHOBECHE, TO TOr'2Ba H MONMYHEATE KypCh HiE C€ OTH/OHH
OTH TOYKATAa HA NapureTa cd. BB CTpaHaTa, NAaTeXHHATD 6anaHch Ha KOSTO
€ NACHBEH'h, WG HMaMe YBEJHYEHO TBHPCEHE HA HYXACCTPAHHH OMATEXHH
cphiucrBa, creACTBHE HA KOETO 3a erMHHuA dyxa BaayTa Iue MouHe jga ce
NJailla exHa NO-BUCOKA LEeHa HAM KaKTO Ce KasBa NOFHYHHATD KYPCH Ilue
TOYHe jxa Ce KayBa, a Bb CTPaHATa Cb AKTHBEHD IAaTeXeHb GanaHCD mpen-
JaraneTo Ha PLHINHA IMATeXHH CpbacTBa me ce YBeAHUH M HOJHYHHATD
KypCh e nmouhe na naga. [Ipw axarso nmapkuso obpbluerke H Bb ABerh
CTPaHH TOBa OTKJOHEHME HA IOJHYHHS KYPCH OTH MApUTETa OTBH CaMo cebe
cH cpbuia M3BeCTHH TpaHHIM, KOHTO HE MOME Ja NPeCKOUM, H KOHTO CA
M3BECTHH NOAD MMETO SJATHH TOYKH (ropHa H KOJHA 3AaTHa Touka). JocTurae
A4 NOAMIHKATH KYPCH THA TOYKH, CTAB2 H3roJHO H3MJALIAHETO Ha 3aLBJXKe-
HHETO Ja CTaHe Bb 3/MaTo BMECTO CBb AeBHSH, Taka ue (PaKTHYECKH [10AHY-
EHATH KYPCHh BHHArH Ce koJdeGae BL rpamuuurh Ha anarEMTH TOUKH.. .

Orp Ka3aHOTO OO Cera e SICHO, 4e NPOXBMKMTENHATA NACHBHOCTH HA
naaTexuUs Ga’asCh HA €IHA CTPaHa Ce H3pasdpd Bh €JHO HeGNarOnpHSITHO
TIOKaYBaHe Ha NOJHYHEA KYpPCh M BOOM KBMb M3HOCH Ha 3naro. Tosa noio-
MEHUe Nopaxkfia pexb BBLAPOCH OTH Hafi-rorkMa BaXmOCTh 3a pasbHpaHe Ha
BBHINHATA TBProBHS K THProBCKaTA NoauTEKa. flpeas Bcuuxo Haxzara ce
BBAPOCHTD, aK0 NPE3b EAHED ABALLD AEPHOND BpeMe NARTEXHUATH GanaHCh
OCTaHE NMAaCHBCHDB, MOXE JH ToBa Aa JAOBeAE A0 EIHHE MPOLBLKHTEACHD
H3HOCH HA 37ATO, TaKa 4e CaMOTO NapHuHo o0phuleHle Aa GRje aacTpalileHo,



100

UIH I'bKD Bb CAMAaTa BATPeEUIRA 3aKoHOMEPHOCTS Ha MpoIteca JeKu fa ce oGpa-
3yBaTh CIHMpAUIH H3HOCA HA 3AATOTO MPOTHBOZeACTBHAT Hy:KHO JM €, 32 A4
ce pasBbpXKaTh THS NPOTHBOAEHCTBYBAIIM CHTH, Ja C€ NpeslpHeMATh H3-
BHHpeZHu MBpku uan ThE uARaTh Bb. AeiCTBME aBRTOMATHYECKH OTDH Camo
cebe cu?

Bropusits peXb OTD BBIPOCH, KOWTO C€ HAJlararb, & NOPaXAaTh Bb
BpPBSKa Cb KHAXHATa BadyTa. [IpH azarHa BaayTa koneGaHuATa HA MOAHYHHS
KYpPCh CR NOCTaBRHHM, Kaxto BHAbxme, »b Thenu rpanuumu ¥ Onaroxapenue
HA NpUIMBAHETO HA 3JATO OTb €IHA CTpa#a BB APyrd Ce MOCTHra HspaBHe-
pHe Ha ThXEns naatexedd OGadaaHcb. [IpR KHMXHO napuuHO OOpHILEHME,
obaye, 3naTENTh TOUKM HE CRIIECTBYBAaTH H a priori MOxe Ja ce npeano-
JOMH, Ye MAajZAHETO H2 NOJAMYHAS Kypch HEMa rpamnup. OTB TyKb ce
nopakaa BBOPOCH, ACHCTBUTENHO JM TYKh HEMa TpanHHUM H KaKb MOXe
Ja ¢e MOCTHCHE eXHO CTaBHAH3SHP2He Ha NOJYHHA KyPCh OPU KHHXKHA BaAyTa.

Tusi BBUPOCH OTHABHA CX 3aHMMABaAH Teopusara. EAVHB fCeHh OTIO-
BOPDB Ha BbIpOCa HAB-TbPBO AaBarb kaacumuth ¢b ThxHOTO yueHHe 3a Me-
XaHH3BMA Ha CAMOCTOATENHOTO M3paBHEHHE Ha MJATEXHHR 6anaHC®.

2. KaacHuecko YuyeHHe 32 CAMOCTOHTENMHOTO N3PDABHEHHE
Ha NAaTeXHUA Gajiasc'p.

1} Knacuyeckara .ukosa Ha MNOJHTHYECKATA HKOHOMMS 110 OTHOLUICHHE
Ha BBIPOCA 34 BBH3MOKHOCTHTS Ha M3paBHeHHe IaTexHMs 6anaHnch Ha eAHA
CTpaHa H3bao CTOH Ha OTroBapALIETO HA HeliHaTa o6a TEOpHT CTAHOBH-
me,-4e TOBa H3PaBHCHHE C€TaBa OMArOXApPEHHE BATPENIHATa 3aKOHOMBpPHOCTH
Ha CTONAHCKHA MHBOTD OTH CaMo cebe CH aBTOMAaTHYECKH, TaKa He BCUUKH
TPHKH OTh CTPaHa Ha AbPXaBaTa WIH eMHCHOHHAaTa GaHKa 3a M3paBHEHHE H
noro6penfie Ha TO3M 6anaHCDh, KAKTO H HA HETOBOTC BHIMMO H3PAaXEHHE IO~
AWYEHSA KYpCh, CR H3MHWMHM. Ha Topa cramoBHIE CTOATHE BCHYKH BHIHH
KJaCHLH, : '

Co pbHpoCca Bb BCHUKAaTa My SCHOTZ NPBRE ce sauuMasa Jasuas Xymb
BB cBOeTO, H3nbano 8w 1752 rox,, crunaeHHe ,[TOAHTHYCCKH PASCRAMEHHA®. -
Tamn, 3aHMM2Balik¥ Ce Cb BBOPOCR 32 NRCHBHOCTLTA HA IVIATEXHHA GandHCh
Ha AHIJHg, TOH OTXBBPAS MECHMUIBMA HA I'OCHOACTBYBANOTO MEPKARTHIH-
CTHYHO YUeHHe, KOETO Ce oOnacsiBa OTH H3TOKA HA 3A4ATOTO OTHL CTPaHaTa.
Cnopenb HEre H3TOKBTH HA SJATO, KaTO NOCIEAMNA OTH NACHBHHA NUaTe-
. ¥eHDb 0anaHCh, He KPHE HHIIO ONacHo Bh cebe CH, 3al0TO He MOXEe HHKOra
Aa Cce JMOCTUrHE IO IrbAHO H3THYAHE HA 374TOTO OTh €1Ha cTpaxa. 32 nonoHo
HaTHUaHe npbun npombHara-#a ngxynaresAHaTa cuia Ha napurb, T. e. npo-
mbHaTa. BB neHuTh Ha CTOkUTE, KOATO Ce ABRBA nocAeAMNa Ha BCBko exmo
OpHAKBaHE HA 3/aTOTO OTh €JHa CTpaH#a Bb JApyra M KOSTO Toit 06acHABa
¢b HOMOWETA Ha KOJAHYECTSEHATA TEOpUST Ha napurh.

"~ Croopenb KOMMYECTBEHATA TEOPHH 33 NZPUTH, NPUBLPKEHHKD HA KOATO
¢ Xymp, UEGHHTH Ha Oaarara BUHArd CX NPONOPIHMOHANHE HA KOJMYECTBOTO
Ha mapuTs BB OOpHileHHEe. I'onbMOTO KOMMYECTBO HA NapuTh Bb egHa CTpaHa
€aM0 33 eAUHD KPAaTbKb NPEXOieHt NEPHOXD €€ UYyBCTBYBa GNarONmpHATHO,
06wo, ofave TO € HeOAArONpUATHO OOCTOATENCTBO. AKO KOAHYECTBOTO HA
naputh Bb eAHa CTPaHa, -KaTo NOCACIHUZ OTHh €AWHD AKTHBEHD NA2TEXEHb
6ananCh, Ce yBenHYH, TOBa e € OTD NOA3A CAMO 32 KPATKAS NEPHOAD BPEME,
JOKATO TOBA YBenHUeHHE HE € NPOSBUIO CBOETO ACHCTBHE OGILO BBPXy Le-
murh, moHeXe NPOM3BORHTEMMTD BCe Oowe naAMATD MO-HMBKH 3aWIATH HA
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crouth paGoTHuuM; MpoMBHATH JM Ce LEeHHTH, Ta3n Haro#a M3ue3Ba M jaxe
ce npespbta BB Bpexa. O0paTHO, HaMaleHHETO Ha LeHMTH, KaTo mocaeauua
OTb KH3HOCA HAa 3/aTO NPH NACHBCHP MAATEXE€HD GafaHCh, Bb HAYaN0TO Npe-
ZH3BMKBA H3BECTHH CMYIUEHHS, HO Bb CKOPO BPEME Ce OTpassiBa (iaronpHITHO
BbpPXY TBProeusaTa.. 1 Bb €NHHNUA M BL APYrHd cayyail CKOPO Bh IVIATEXKHHA
6aNanRCh HAacTXRNBa eXHO HaTaXZaHe, CaMOCTOATeNHO M MeXaHWdeckH, Giaro-
JapeHHe Ha JBH)XKEHHEeTO Ha LEHWTH U NPOTHRONOMOKHOTO TEHEHHEe HAa ThHp-
rOBHATA, TaKa 4Ye HUKOra HaMaJeHHETO WM YBLJRYEHHETO HOAHYECTBOTD Ha
naputh He Mome Aa 6RJAe ABAPOTPARHO K A2 HMA JIOWH NOCASIUUH 32 CTO-
naHcTBoTO. CaeapaltuTs KAacHYeCkH aBTopd # raaRo XeupH Toprrous, 11, Pr-
sxapao u . Cr. Muab ce cnupars Ha BeOPOCa, BAHSATD Bb NOAPOGHOCTHTH
Ha CAMO NPHHIUOANHO 3acerHaTHTB orp . XyMD> MOMEHTH H XaBaTh OKOH-
HATENHO KJACHYECKO YYeHHe Ha H3paBHeHHe Ha niraTexnus GanaHch NpH
3/1aTHA Ba/yTa, M3BECTHA NOXb HMETQ YUEHHE 33 MeXaHH3bMa. 1oBa y4yeHue
HA KJACHHUTH He ¢ Harbh/iHO eAHHHO, 10 ce $BABa MOA® ABA Paz/IHYHH Ba-
pHsHTA, €NHHHATE OTb KOHTO H3BeCTEHD® MorphiIHo Karo Teopud ka Pukxapno,
¥ sacTsnBanb orb X. TopHrow®s H Jix. CT. Muab ¥ Apyrud, ABKAUD ce
Ha Puxapno.?) oo

X. Topuross u Jx Cr. Munre ¢cR Bb CBOHTh CXBallaHHR NQO-OAH3KH
no raeppmero Ha JI Xymb. Muab, npHrkoroto TeopHAra AOCTHra MbAHA
fICHOTA, JaBa CAeHZHOTO OOACHeHUe HA U3papHeHHeTO Ha GanaHca. Msausamero
Ha MJAaTeHHHA GaNaHCh- HA €JHA CTPaHA OTH PABHOBECHE, KaTO NOCIeNHIA
OTb BHE3AMHO YBeAHYeHHMe Ha BHOCR CNEACTBHE HEZOCTATBUEHD ypomail mian
OTIYIIaHE Ha 3aeMH, LIe MPeaHSBHKA BeJHAra M3HOCH HA MapH OTH CTpaHaTa.
CobriacEO KOMMYECTBEHATR TeOpHA 3a NapuTh TO3H HATOKh HAa 874aTO Wi
fIpeAM3BHKA Bb CTPaHATa Cb HacHBeHh NMJaTeXeHb (alauch NajaHe Ha CTO-
koButh uenw. Bp crpanara, ofaue, KbMB KOATO C€ € OTNPABUIO 3JaTOTO,
T. €, KOATO HMa AKTHBeHD NJAaTeXeHb OanaHch, HeHurh e Ce MOKAYaTh.
Tas npowbaa pp HuBOTO Ha UeHNTh BB ABETH CTPadH e 3aTPYIAHM BHOCA
B IIe NOOWPH M3HOCA BB CTpaHaTa Cb NacHBeHb IJATEeXeHD 6Ganancs,
FRETO NOPagu HH3KHTH LeHW cera CT2Ba HSTOLHO Jla €€ KYNYBaTh CTOKH,
Bt crpaHaTta ¢b akTHBeHB NAaTexeHb GanaHch o6paTHO CTaBa exHO 3aTPyX-
HEeHHE HA MSHOCA M eAHO YJeCHEHEHe HA BHOCA OTh UYXOHHA, MEETO UeHHTH
peaaTuBHO M alcoMoOTHO CXR cnagHaid, Karo nocaepvua ors Tas npowmbHa
e C€ 3aCHJIM H3HO0CAa Ha CTOKM OTh CTpaHara Cb NACHBeHD IJTaTedeHb Ga-
NaHCh KBMB CTpaHaTa Cb aKTHBeHD T/aTeXeHnb OanaHch. . ToBa HOBO €AHO-
CTPaHHO JOBMHEHHME HI¢ NPeIHsBHKA ¥ eAHO HNBHKeHHE HA GAArOpoxHNA Me-
Tark BB NOCOKa ofpaTHa Ha JOCEramiEQro My ABHxkeune. [lo To3d HauMHD
Ce HABa JO HOBO PaBHOBECHE H Ce¢ OOCTHra CTapOTO NOJOMEHHE HA neHnth.
Taxa BHHATH CAMOCTOSTEAHO H ABTOMATHUECKH 0aZaHChTE HABA Bb PABHOBECHE
GaaronapenHe CHOTBETHOTO ABHXMeHHE Ha NesuTh Ha cTokuTh BB ABeTS CTpany.

3a JI. Pukapso ocHOBHaTa TpHuHHA 3a HaAWsaeTo HA 0ananca oTb
PaBHOBECHe MOxe ja ORIE camM0 HeNnpasMAHOTO pasnpexbacwue Ha anaroro
MeXIy CTpauurh M H3DABHEHWETO MYy Ce IOCTHI'A Upesh Bb3ZXEeHCTBHETO CaMO
BBHPXY U¢HHTE Ha cTokHTH BB CrpaHara, oTh KOATO € H3HECeHO 31aro, a He
4pesb BbIACHCTBHE Ha nenuth BB nBerd yuacTByBam Bb pasmbyara cTpani.
»[He He Iie BHacAMe noBeye CTOKH, OTKOJKOTC H3nacsaMe, OCBEHD Bb CAydaf,
ue HMaMme Ha/HIWDLKD OTBH fapH, CASNCTBHE Ha KOHTO HSANIIBKE HH € Bb3-

1y Cpaenm: J, Viner — Cagadas Balance ete, Cambridge 1924,
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MOXHO YaCTh OTDh H3HOCA CH A3 HanmpaBHMBb Bb napk. MsHochTp HAa mapu
ce AbAKK Ha ThiHaTa eBTHHOCTE M TOH He € mOCAezZMIA, a € NpHYBHA 3a
gebaaronpudaTHAA Ganauch®. Bb cayvall nbkb, ye nacHBHOCTETA Ha Ganamca
Ce ABIKH Ha NMPHYHHH BBHB OTH THPrOBCKHA GanaHch (naauane cyGCHIRH
Bb CTPAHCTBO WJAH OTIYINaHEe 3aeMH), TO TOTaBA JBHKEHHETO HA NOAHYHHA
KypCh, PeCH. YBEAHYEHHETO Ha TDHPCEHETO Bb CTPAHCTBO, BEAHara Ipenus-
BHKBA €JIHO YBeJHUEHHE Ha W3HOCA OTH CHhOTBETHATA CTPAHa H H3DABHEHHETO
Ha maaTexuns OanaHch e NocTHra 6e3b HHBOTO HA eHHTH CAISCTBEHO na
ce uambau u gopH Ge3b Ja HMaMe HBHOCD HA 374TO OTH CTpaHaTa. Cb ApYrH
AYMH KasaHo, BCBKa elHa MaCHBHOCTh Ha NAaTexx#HA 6aZaHChb HA €A CTPAHA
yBeJMYaBa TBPCEHETO Ha CTOKHTS Ha Tas CTpama H Ce M3paBHABAa aBTOMATH-
YeCKH YPe3h YBEAHYEHHAETO HA HEHHHA CTOKOBL HM3HOCH.
© CobacHennero Ha Pukapao e 6e3CHMHEHO MHOTO MO-MaJKO H3ABPIKAHO
OTb 0OsICHeHReTo Ha TOpHTOHE-Muab. Tolf raasHo He MOXe Aa 00ACHH, OTDH
FAE Lle Ce SBY OTBCAWRX(B €IHO Taka roibMo yBeanueHHe Ha THPCEHETO HA
¢rokuTh Ha crpaEata €b NacHBeHB 03aMaHCH BhL CTPAHCTBO, IOME HbMa eIHO
HaMaleHHE Ha HeHaTa HA TR CTOkH. Bb TOBa oThOmICHHE IBPBHATH BAPUSHTD
"H4 YUEHHETO € MHOro NOo-Hsibpxanb. COmo M EBara Bapuauta, ofaye, aa-
CTROBATH HAITBJIHO CTAHOBHLIETO, Ue M3PABHEHKETO Ha IJAaTeXHMA Ganalch
Ce MOCTHI'A ABTOMATHUECKH M CaMOCTORTENHO uYpesh THProBekHsg 6anaHch.
Eauncreenoro mhino, sa koero Tph6sa na ce rpuxu ABpxasara, TO € jxa
OCHIYpH exHO No0po napuuno oOpLIUEeHHe ypeshb orGhreane Ha HHGIAUUATE.
: KnaciyeckoTo yuenue 3a CamMOCTOATEAHOTO H3paBHEHHE HA NAATEXHHA
6ananCh HMa OTPOMHO BJAMSNMHE BBPXY TEODHATA U MPaKTHKATA Ha MUHAARA
Bhkb ocobeno Bb AHrama. To Gbme BB3MpHETO NOLD BIMZHHETO Ha Pukapo
Bb npouyTas Bullion Report ors 1810 roa, ¢b KofiTo Hassauenata sa npo-
_yuBaHe BBIPOCZ 32 NPUUMEHTE, KOHTO CA NDEAMSBHKAAH MafaHETO LEHaTa
Ha GaHKAOTHTD, MapiaMeHTapHa KOMHCHS NpenopRusalle A2 C€ Bb3CTAHOBH
obmbrara Ha Gawxnorurh. [lapaameHTsTs enB2 Bb 1821 r. ¢b Taka Hape-
YeHHs NPBEb aKkTh Ha [lmab Beanpue Tas mpenopska. (OYakBaHOTO OTDH
TEOPHATA M3DABHEHHE HA MJATEXKHMA 0aNanc’h M MOJAMUHHS KypCh, KATO IO~
caexMia OTh Tad Mbpxa, ofaye, He HaCTRIOH. AHMHACKMATD [IATeXEHD
Gananch pemaua rogusH Obule Taka MacHBeHD, e BJACHIABAHETO HA NOJHY-
HHA KypCh 3acTpaulaBalle MJaTexecnocoSHocTsTa Ha Bank of England.
Benptku npombanTh B kopekuuHTDS, HaNOXeHW BB yUeEHeT0 OTb THA He-
" ycbxu, H BTOPHATD aKTh Ha [1unb oTh 1844 r., KOHATO OKOHUATEMHO YPEX Aa
anIIHHCKOTO mapryHo o6ptienue H Bank of England, e ch3aanens nomb
BJHAHHETO HA KAACHICCKOTO yUCHHEe Pb HEropata uamMbHeHa oTh T. H. Currency
Theory ¢dopma. U o aHech ToBa yueHHe CH OCTABA OCHOBHOTO OOSICHEHHE
Ha npoGxemurd, KOHTO NOpaXkJa IJaTeXHHATH OANAHCH B HYXAATa OTH
H3P2BHEHHETO MY. : )

- 2) Cpenly KIaCHYECKOTO YHUEHHE 33 CaMOCTOATENHOTO H3PaBHEHHMe Ha
naaTexua GanaHCh e NOBIMTATE CEPHO3HH Bbspaxenud. TBBPAE OTpPaHO
TphOpamie jna ce cxBaHe, e HBHXEHHETO Ha 3AaTOTO, OCOGEHO aKo TO He
B3eMa OTBeAHBib HAK/EOUHTENHO ronbmi paswbpH, He MoXxe Aa uma 33 He-
nocp’bACTBeHD PE3YATATD €MHA 3HAUMTeNHa npombHa BEL HUBOTO Ha HeHHTH.
Ome npuBbpKEHUIATE HA KAACHYECKaTa IUKOAQ OTB MHHAJMA BEKE, O6pa-
ayBan HaueJo ¢b Jlopab ObepcTorbs Taka napewemata Currency School,

- nIOAYEepTaBaxa Bb PasNuKa OTh K/NaCHOUTH, 4e JBHKEHHeTO Ha 3JaTOTO HIe
¥Ma I'BPBO’ OTPAKCHKE BHPXY JHXBEHHS NPOIEHTD HA KPATKOCPOUHHT S 3aeMH,
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cneAb TOBA BHPXY CKOHTOTO 8B CTPaHaTa, OTb TYKD BbPXy e(exTHHs ma-
3apBb H exBa NO-KBCHO lIe Ce OTPas3H BBPXY CTOKOBAaTa THProBHE H OOMIOTO
BuBO Ha ueuntTh. Bonpbru ToBa oTOUHABAHe MO3HAHHETO Ha. MpONECA, NMpH-
BepxReHnuuTh Ha Currency Theory ocTapaxa Ha CTapoTO CTauOBHUIE HA Kaa-
cuuurh, e ybmares npolech NPOTHYA aBTOMATHYECKH H JOBEXAA OTH CaMO
cefe CH N0 H3paBHEHMe HA NJaTeXHuw OGasanch. OTb YCNOXKHEHHETO HA
fpolLeca, KOeTO Japa TOBA YucHHe, 00ave, MOFaTh A3 CE H3BALATD CNEXHHUTH
3aKMOUCHUT : ’

a) AKO HAMAaNeHHeTO, PeCl. YBE/NHUEHHETO HA KOHYECTBOTO Ha mapHTh
85 000poTa He e MHOTO roabMo, TO Iie Oxaxe BIHMAHHE CaMO BBDXY JAuUX-
‘BeHHA NPONEHTD M, MOXE 6, BLPXY e(QexTHHI nasapsn, 6e3b NO-HaTaTBKD
Ad C¢ O0TpasH BLPXY CTOKOBHA Id3apb H HHUBOTO Ha I.l&HHT‘b, KOHTO pearu-
paTk CaM0 HIpH eIHA YYBCTBHTEIHO roxbma mpombHa. o

6) Kaxkro ce npapuano orOensssa orb HEKOM aBTOPH, CaMO DDH €XHA
TEHACHIHNA KBMP BJAOLIABAHE HA KOHIOHKTYPATA, KOATO HE MO3BOJIABA YBEJHYIE-
HHE Ha [eHaTta M CACHOBATEAHO NPEXBBLPASHE HA JOITBAHRTEHET B TEHECTH,
NOBHIIEHHETO HA ~ JHABCHHT NpOUEHTd e JOBEAE A0 CTPpEMEXTs Ja (¢
pasnpoaazarh pasnoiaraeMurh CTOKH, mOopamM KoeTO IIe CTaHe BB3MOXHO
QHOBA CHajaaHe Ha IJ,EHPIT’B, KOeTO NpeIcKasBa TEOpllﬂTa H KC0eTO BOIH KbMDB
" ¥BpAaBHEHME R4 IJaTexXHHS GaiaHcbh. [Ipu BCbKO APYro CHLCTOAHHE HA KOHIOHK-
Typata BIE ¢ NOJYYH THKMO 06PATHO €JHO NOBHIIeHKe HA HHBOTO HA IeHHTE.
Maobwo me Moxke Za Ce Mpefnojara, 4e Tamb IASTO JHXBEHHATE NPOLEHTH
e BHCOKD, LeHHTh Ha CTOKUTE e 6&zZart HuskH. ToBa Moxe Ja e CamMo
€IHC KDaTKOBPEMEHAO CBCTOSHHE, KOETO €IBa JM Hle € JOCTATBHIHO Ja Jio-
Befe IO H3PaBACHHE Ha NNATEXKHHA fanaucs.

B) KbM® ToBa TpEOBa na ce mpHOapw, Me He BHHATM HSHOCHTD HA 3aTO
OTh €JHa CTPAHA OKA3BA BAMAHHE BBLPXY KOJMYSCTBOTC Ha IHPKYJIHpauuth
DapH, a CACJOBATENHO HE BHHArK LI HMaMe H OYaKBaHHI OT®: K/IACcHYeckara
TEOPHSA PE3yaTarb N0 OTHOUIEHHE HHBOTO HA LeHHTS.

CrioMeRaTHATD aKTb Ha [Tuab oTb 1844 roa, KofiTo pery/inpaiie éMHCHOHE-
HaTa AeAHOCTh HA aHriufckara Gaska, Gbie Hspazews Bb BBpa B NpapoTaTa
Ha KJaCHYECKOTO y9eHHe. Toft umallle TeopeTHUCCKH 32 3alava ja peryaupa
CMBCEHOTO MapuuHO OOpLIeHNe, T. €. MAPHUHOTO OOPBIUIEHHE, HPH KOETO
IUPKYAUPATh H GAHKHOTH, TaKd IIOTO OGMIOTO KOJAMYeCTBO Ha Hamupawurh
ce Bb 000poTa MapH-—MONETH H GaRKHOTH—JQ CE ABHMXCH TbH, KakTo OM ce
ABIKENO TO, aKO MMawie YHCTO SAATHO NaPHUHO OOPBILEHHE, k0 Bb 060pOTa
€e HaMipaxa CaMoO 37A4THH MoHeTH. CBIrIaCHO TOBa raefxmie onpexbisme ce
E1HRD TOYEHDL KOHTHHTEHTH 34 HEHOKp}{I'HT'h Ch 33ar0 0OaHKHOTH, nepeo~
BauaaHo 14 MuAHOHA JHDH CTEPAHATH, KONTO GaHKaTa MMa NPABO Xa MsJiaBa
Gess NOKPHTHE, KaTo 3a BCBKA HafaAeHa HAAL TO3H KOHTHHIEHTH AONBJIHU-
TENHO KOMHYECTBO OaHKHOTH TA TpbOBa A2 ABPKH FBIHO METAJIMIECKO.
noxpurse Bb peseppa. OOaue, ¥ npu Tas HSBBHPENHO CTHCHUTEAHA CHCTeMA
BCE NaKbs MOXE Aad Ce DOAYYH 37aTC 332 H3HOCH fe3nh ma ¢& HaMAJIH KOJHIe-
CTBOTO Ha HaMHpalurh Ce BB 06OpOT2 IApH, KaTO CE M3NOA3YBATD pesep-
BuT’h Ha Gaskara, 6UI0 KaTO CE HOMYHH LONBAHMTCNEHE KPEAUTh, GH/O KaTo
€€ WSTEradTh BAOTOBe OTb OaHkaTa. I Bb jBara CAyyad HMame HaMa/jcHHE
HA T. H. JJHPO—nap# W Ha Gasxosurh pesepen, ne, obawe, H Ha IPKyaHu-
PAllOTO KOMHUECTBO, KOETO eIMHCTREHO € OTh SHAUEHHE 34 HHBOTO Ha NEeHHTH.
Oie no-BaXHo €, 9e NPHTOKBTD Ha 3MaTO, KATC TOCAEAHNHA OTH AKTHBHHSA
TAaTeKeHDb Gananck, CRINC He Bupard TpbOpa Aa ZoBexe A0 yBeAHUeHKHE
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KOJAMUECTBOTO H2 LHMPKYAHPAHTS Rapy, noHexe TO MOXKe Aa OCTaHe Bb
Jpeseppurh Ha Oankara, CTHra TH NOBeUe KAH MO-MAJKO Jia BOAH €XHA MOJH-
THKa Ha Tesaypkpane. OG6uIQ, a 0c06eHO Bb CTPAHATH Cb eMHCHOHHA CHCTEM2
no-MaJkO cThCHUTEAHA OTDH. AHIMMHACKATa, H3HOCHTH, PECMH. BHOCHTD Ha 37aTO
BB NOBEYETO CAyYaH Camo 1l NOBAHAE BBPXY NOKPHTHETC HA OaHKHOTHTE,
He, 06ade, B BBPXY KOAMYECTBOTC Ha mapurhs BbL ofopora. Ilpu noxoGuo
MOJNOXEHAE HE MOMKE Jla Ce MHCHH, Ye OYAKBAHUTDH OTh TeOpHATA MOC/AEIHUH
HeHCTBATENHO e ce OCRIIECTBATD.

r) Teopusara ouaxkBa—oco6es0 PHKapIO ABPXKM HA TOBA, Y€ Npead owe
na snbae BL AelicTBHe ABMAteHHMEeTO Ha 3JaTOTO, lte CRINECTBYBA €XHA TEH-
LEHIUA KbMb H3paBHEHNKE Ha MAaTexuud Gananchb OJarcAapeHHe NpemMHATa
3a M3HOCH, KOATO NPEACTEBANBA HMBKOTO HHBO HA TONMYHHA KYpCh. Tosa
CRINO TAKa HE MOXe na Ce mpHeme Cb CHIYPHOCTb, NMOHEXE OTKJIOHEHHATA
Ha TOJMYHMA KYPCDH Bb IPAEMIUTE HA 31aTHUTHE TOUKH CAR TBDPIAE MAJKH,
33 a2 NOOLIPATH €XHC YBEJHUCHHE HA H3HOCA.

x) Knacuueckoro yueHnne npHema, 4e IUIaTeXUTE Ce H3BBPUIBATE Ha OlNpe-
IEaenns cpoks, T. e, ue HbMa HHKAKBRDL KpeAuTh. Bb AeitcTBuTenHOCTE Kpe-
IUTBTDH Bb MEXAYHAPOIZHWUTH OTHOIIeHHS Wrpae HSBBHPENHO roakma podb.
Yecto TOH [PaBH HAARWHC 32 OBATO BpEME TPWIHBAHETO HA B8JaTO0 OTh
CTpanara ¢b NACHBEHD IMIaTEXeHD OanaHCh. ToBa ecTecTBeHO oTCAaéBa AckH-
CTBHETO Ha ,MEXaHns3bMa®. '

Ocrasa ollie Aa ce sajfaje BBAPOCA, OTH TAe COGCTBEHO IIE ¢ B3eMaTh
THA Gaara, KOHTO Wie GRAATL H3HECeHH NpH HaMaJeHHTH LieHH, aa ja no-
KPHATH CANJAOTO Ha I/IaTexHus 6ajJanch. AKO ce mpdeMe, e TOBA CX H3061LO
H3ROCHHK 0nara, To THXHUATD H3HOCH CaMO TOMABA HIe Ce 3aCH/HM, aKo TOBa
c® 6aara Ch SHAYNTeNHa eJACTHUHOCTL Ha ThpceHeTo, AKO ce NpHeme, ue
Ce Kacae WMEHHO 3a TaKUBa CTOKM, TO TphGBa ome Ja ce HBACHH OThH g
HJ(Ba AONDBJIHATENHOTO ¢BOGOHHO 3a M3HOCH KOJMYECTRO, TOHEKE, 33 ja ce
KOMNEHCHPA HAMAJIEHMETO Ha HEHATZ U CARINEBPEMEHHO ja Ce MOAYYH KOMMeH-
CHpaHe M Ha MaCWBHOTO CaAA0 Ha IUaTelkHHA OCa’xanch, TphOGBa la ce Ha-
HeCaTh 3HAYKTEJHO MO-TOBMM KOJHYecTBa OTH AOCEraliHus usHoch. [fla ce
HPeLNONONKH, Y€ 34 Tas Lieah Ce YBeIKYaBa NMPOH3BOACTBOTO Ha CRuuTh Oaara,
HE € BBb3MOMKHO, NOoHexe BCHKO €MHO yBeJaHYeHHe Ha UPOHSBOACTBOTO OTH
CBOsL CTPAHA NPEJCTABAABA THPCEHE Ha OJara M CACROBATEMHO CMMpa BChko
Hamanenve Ha eHuth. Ja ce mpeanonoxy nekb, ye THA Grara—uiau ApyTH,
KOHTO 6JaronapeHye Ha HaMaJZeHHETO Ha [EHATa Ce€ra CraBa - USTOZHO Ja
Cé HM3HACATD — CX CCBOGOAEHHM CJAeNCTBHEe HAM2JACHHE H2 BRTPEMUHOTO Tbp-
CEHe, 3HAaYH Ja Ce NPEeANONONKH, Ue e CTaHaA0 AHO HAMaJeHHe Ha JIOXONHTH
Ha HACeJeHWETO, eJMHD NPOLECH, 3a KOUTO Cé H3HCKBA H3BBHPEAHO MHOrQ
Bpeme. M BB Takben caysail nakdb efiBa AM MOXE Xa Ce NOMYCHE, ye eIHO
CLOTBETHO SHAaYWTENHO YBeJMYEHHE HA U3HOCA, AOCTATHYHO J2 HOKpHe na-
CHBHOTO CalA0 Ha Gananca, IPH HaManeHUTH ueHH, MoOXe Ja Ce NOCTHrHe
6e3b yBeJUuEHHe HA POH3BOLCTBOTO. -

OO0 BCHYKK CNOMEHATH BB3PAMEHHS MNOKASBATE, Y€ HA NPAKTHKA ME-
XaHHABMLTE H2 H3DABHCHHE TATEHHHA 6ananch He MOXKe Ja Jaje OHMS pe-
3YATaTH, KOMTO OYakBaTh OTb Rere kmacHmurh. Mapasuenuero Ha naarTexuus
Gananchb npu 3aaThHa BAaNYTa aBTOMATHYECKH M Oesb Hambca Ha THpProscxo-
noJurHYeckiTh daxTopy, pecn. abpxKasara, He € BBIMOXHO, Ome no-MamKo,
ofaye, TOBA € Bb3MOMXHO, KAKTO 1€ BHAWMD, HpH KHHNHA BaJAyTa.
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3. Teopus Ha NOKYNATEAHMUSA NAapPHTETD.

1) Knachueckoro yueHne ce Crapae 1a Xaae €IHO OGHCHeHHe Ha Bapas-
HEHMETO HA MIaTeXHus GajaHCE: caMO NIPH NOJOXKEHHeTO Ha 3AaTHA BaAyTa,
KOATO 8a KJIacHUMTH e NpeanocTaBKa 3a caMoTO HeliCTBHE Ha ,MeXaHH3BM2®,
Yuennero no To3M HAYHHDP OCTABA OTHPHTE BBHOPOCa 32 H3PaBHEHHETO Ha
njarexina 6alaHCh NPH KHHIKHA BajdyTa, T. €., KOraTo MO efHH MK KPYrH
IPHIHHH HE e BB3MOXKHO Ja C€ 3aXBbDPXH HJAH BB3CTAHOBH 3JATHHATD eTd-
Jonb, TIpE MOAOGHO NOXOMEHHE BBIPOCHTD € MO-CAOKEeHB, NMOHEXE TYKD
JHIICBATL TBHPAHATD NYHKTH HA BaAYTHHA NaPHTETDH H 31aTRUTH TOUKM, Kato
TpaHALUM Ha xOAeOAHMATA HAa MOJMUHHH KYPCh Moxe JM NOMUYHHSTE KYPCH
NPy KHHXHR Banyra — H To 0e3b Ja ce pomycka uuprammsa pb npbkug
CMUCHJID HA AyMaTa — Ja Ce BAQIIaRA A0 GeapaiHoCTh WIH W TYKE ABH-
JKEHHEeTO MY Cpenia BRTPeillHH IPOTHBQIEHCTBUAP — TOBA € KPaHHHATD Bb-
npochb. Toft npumobusBa ocobeno roaxbme 3HayeHHe CAeNh BOHHATA, KOTaTo
DOYTH BCHYKH NBPHABH HANMyCHAXa SMaTHHA eTaiOHh H NpPEeMHHAXa KbMb
KHHKHA Banyra., Hemper®charoTo Baollapame Ha nomuyrurh KypcoBe Ha
chOTBeHNTE CTpaHH, KOeTO nocaexsa Tas npombua, nambpu aee phsko npo-
THBOMNOJOXKHN OGSCHEHHS — TAaKa HAPEYeHATa TEOPHH Ha NMMATEXHUHA
GanaBCh H HEQJAANMHOHHATA TEOPHIL

l'l'praTa OTHh THA TEOPUH THLPCH INpHYHHATA 83 NafAHETO HA NOJHYHHA
KYPCh Bh NAaCHBHOCTETA HA NAATEXMHHA OAaNaHCH M TBBLPIAH, Qe eXHO CMHpaHe
Ha TOBA najaHe 6e3b MOBJHABaHE OTb BBHDL (T. €. uUpe3s MBponpHaTHa Ha
TBProBCKaTa HOJIHTHK&) He¢ € BDb3MOXMHO, AOKaTO BTOpATAa OTHaBa NaxaHeTo
Ha Kypca Ha BRTPEIIHOTQ RBJOMIABAaHEe CTOHHOCTBTA HZ Napurh, KOHKpETHO
Ha uucnanuara v cmbra, 4e axo Tas wHGuanmua Ce Cnpe, CKOPC OTH CaMmo
cefe CM MAATEXKHMATDL GaqaHCch 1@ JoHNe Bb PRBHOBECHE H NOMMYHHATD
KYpCH e ce crabuimsypa. Tas Tcopus, KOATO AaBa €IHO DaspellenHe Ha
_BBOpOCAa Bb AyXa Ha KAACHOUTEH, MM2 Bb OCHOBAaTa2 CH T. H. TEOPHAI HA
nokynartennua napurertd (Kaufkraftparitit=—reopus Ha napntera Ha
nokynaresnara ¢una), xoaro TpbOBa ma ce BaeMa KaTo APEANOCTaBKZ MNpH
pasraexjpaHeTo Ha TO3H BBIPOCH. '

OO6acHeHHEeTO Ha TeOPHHTAa Ha NOKYNATeJHHA IAPHTETh H3X0kKJAa OTb
MONOMEEHETO HR M3DaBHEHDL MJATeXeHD 6aJaHCDh Mexay ABe CTpaHH, HaMH-
pauH ce Bh B3aUMHH TBProBCKH Bpb3kH. Cnopend AHECD MOCNOACTBYBALATA
TEOPHA NMPH TOBA MOMOXKEHHE BHCOUMHATA HA NOJHIHAN KYPCH HAM CHOTHO-
ICHKETO Ha pasmbHaTad MeXJy Balyrara Ha Thprysauuth cTpanmd, uie e
paBHa HA CLOTHOLICHHCTO MEXAY NMOKYNATelHaTd CHA2 HA Bchka enHa OTB
AseTs Badyr# Bh COGCTBEHATA i CTpaHa, T. € Lie ¢ pabHa Ha Thxuus noky-
NATeAEHd APHTETD. _ )

-ToBa ofACHEHHEe BHCOYHHATA Ha NONMYHHA KYPCh € OTAZBHA 3aCTARICHO.
To ce mamupa oute npu whkou crapy asropy, a2 y J. Puxapio e uspasero
Bb HYMHTH My, e ,NOJMYHHATD KYyPCH TOYHO MNOKasBa HAMAICHHETO CTOR-
HOCThTa HA napurh®. uenitara cu GopmyMpoBKa, KaKTO H HAHMEHOBRHHETO
CH TEOPHA Ha MOKYNATEeAHHS MAPHTETh, 0aye, TO ABJAAMH NPEJHMHO H IIABHO
Ha I'. Kacess. To#t QopMysdpa ToRa yuenue cb caepunrh aymu: ,Hawero
Chriacue Aa NJaTHMD H3BECTHAZ HeHZ 3a 4YyH#JECTPAHHM MapH 3aBHCH BB
Kpad Ha Kpauulara OTh ¢axta, ue THS Napd HMATDh NOKYNATENHA CHAA CHPIMO
CTOKH H YCAYTH Bb cboTBerHara crpasa. O1b apyra CTpaHa, Koraro Hue
HpejsaraM¢ TOMKOBa ¥ TOJKOBA OTb HaummTh COOCTBEHM Haph, TO HHE BB
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CRUHOCTD TpeLsiaraMe HOKYATENHA CHAa CIPAMO CTOKK ¥ YCJAYTH Bb Hauiata
coGcTBera Ccrpasa, Hawara mpeueska B2 €AHH MyXKAOSCTDAaHHW Dapy Lie sa-
BHCH, CAEROB2TeNH0, Bh CRUHOCTD OTh CHOTHOMIEHHETO HA MNOKYMaTeaHara
tuna Ba naputb oo Aperd crpaHu“.l) Toba CHLOTHOWIEHHE HMEHHO TOH HapHya
NOKynaTeJens MAPRTETD, NIOAKIHHATE KYPCh € H3PashTh Ha TOH IapHTETD.
AKO npHeMeMB, ye BARTpelIHaTa CTOHHOCTL Ha eXHa BaxyTa Ce uaMbaH,
TO CHOTBETHO Cb TOBa e ce uaMbru u mpenesxara # Bb uyxbnma, T. e.
e MajHe NOJAMYHEATD KypCh Ha CTPaHaTa Bb CRUOTC CHOTHOILEHHE, KAKTO
ce e usmbEHAA HeliHaTa NMoKynaTeasa CTOHHOCTh, Taxa, aKo NpHEMeMb, 4e
Bb eaHa 0azHCHA rOAMHA NOKYNATeJHATA CHJA Ha KOAapa H JeBa NMpH CBOT-
sowense 1:10 e Guna egnaksa H CAeIbL TOBA BUMHMD, 4 IPESH €AHA CACIHA -
rogM#a HHEEKCHTH Ha nednth Bb CbeadmenutThs IllatH e ocraHanas Henpo-
MbHeHD, a Bb DpArapHa ce e MOBHLIMAL, - A2 peyemp Ha 150, T0 ore TOB2
Cnefipa, Y€ cera ChOTHOIIEHMETO Ha pasmbr4aTa Ba monapa cpelny JAesa CRI0
e ce € UaMbBHWIO H TO BB CAWATAa MPONOPLHS, TAKA Ye CHrypHo e e 1:15.
Otp TOBA NOAOKEHRE 332 M3PABHEHHETO Ha JUIaTeXHEA 0alaucn CAei-
BaTh USBBHPERHO BAKHH 3IAK/MIOUEHHS. AKO NAATEKAMATDL Gasasch Ha eana
CTpaHa Cb KHH:KHA BaJayTa Np# ycaosue ceteris paribus (raaBro oTcxkTCTBHE
HA HHAANHA) CTase NACHBEHD H NOMMYAHATE KYpCh ce NpoMEHH Bbh HeHHa
Bpena, TO Bb TAKBRL CAyYail TOBA Majade HAa HOAMYHHS KYPCH IE MMa CR-
‘HI@TA MOCAeTMIA, KAKBATO HMA WSHOCHLTD HA 374aTO NPH 34aTHA BadyTa, a
HMEHRO 1@ NOCAYKH KATO NOTHKD 32 yBeIHYeHHE Ha H3HOCA W MO MRTA Ha
H3paBHEHHE HA NAaTeXHES OANaNC: LIe JAoHece NOoXOOGDEeHHe Ha NOAHYHNAR
Kypch. Kaceap camb uspasaea ToBa Ttaxa: ,IlloMb kKaro Banyrara na ejHa
CTpaHa MO cpaBHeHHE Cb NOKYNATENHHA H NapHTeTd 3arydW OThL CROATA
CTORHOCTD, CTaBa OCOGEHO HBrOAHO, Xa Ce Kynysa Ta® BaAyTa H Hmapurh Za
ce ynorph0aears 32 TOBZ A4 Ce AOCTARATh CTOKH OTH CHOTBETHATA CTPaHA.
[Moruxbrh, KO#TO Ceé XaBa Cb TOBA HA TBPCEHETO, TP'EGEA BB TEBPAE CKOPO
BpeMe Xa NOBJIHTHe HEHaTa Ha BaAYTaTa H4 BHCOTATA HA NHaPHTETa Ha MOKY-
narensara B cuna“.’?) _ - -
CBrAacCHO Tas TeOPHd NJATENHHATL OalaHCh HABA OT®H caMo cele CH
_ Pb PaBHOBECHE, NOHexe BChBKO emHO OTK/IOHEeHHe HA NOJAMYHHA KYPChH OTH
MOKYNATENHUS IAPUTETEH: NOPAMAA eAHa pasnuka Bb OeHHTS Ha croxurh,
KOSTO pasiHKa NMPeAHSBHKBA 3aCHABAHE Ha BHOCA, pecil. H3HOCAZ M NOBEKAA
IO PaBHOBECHE Ha NAATeHHHA Oananch. EnH0 ZBAroTpafiioc pasaud#e Bh
HHBOTO HZ LEHHTH MEMAy NBe XBPKABH, MEXKIY KOHTO CRIULCTBYB2. pasmbra,
. He MOxe Ja uMa. BHHarH MOAHYHHATD KypCh C€ CTPeMH KbMb €IHO HMOJQ-
JKepHe Ha PaBHOBECHe, NPHM KOETO NOKYNaTeNHaTa CHIZ Ha eXNHATA BANyTHa
€OHHRELA € eJHaxBa Bb xReTh CTpaHu.
Tosa TBLprende He AHAUH HAHCTHHA, Ye UeHHTH Ha oTnbamnTh Gaara
Bb ApeTh cTpams, MbpenM BB efHa M Cxlla epumuna, Tph6sa sumarn ma
. C% paBHU. Mi3BeCTHO MAaAKO OTKAQHEHHE € BB3MOXHO. Herosurd rpanunm aa
Bchko ezmo O7aro ce onpexbBAAT: OTH TPAHCNOPTHHTE pPasHOCKH Ha ToBRa
Grare OTH exsara jo xpyrata Ccrpand. OTKAOHH Ji C& ROMHUHHATE KYPChH
OTh NOKYHATeNHUS NAPHTETH MOBEYe OTH rOABMHHATA Ha THS PASHOCKY, BEX-
Hara H3paBHHTEJRHATD MEXAHH3bMbL Ha BHOCH-H3HOCA BAM3A Bb AeliCTsHe,.
8a na AoBENE A0 M3paBHEHHE Ha NeHHTH (BD MOCOYEHETH rpaHuuM) M pasHO-
BeCcHe HA RVATEXHUA GANaHCh. . IR L

1) The World’s Monetary Problems. p- 35. '
?) Das Geldwesen mach 1914. Leipzig 1925. S 111
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2. Teopuara Ha NOKYNATeJAHHA RapHTETDH, Kawkto T € GopMyanpasa
orb I'. Kacers, onpocreBa TBEPAE MHOrO CRINHOCTbT2 Ha Hbmara, Taka ye
Bb JAEACTBHTENHOCTh phiaxo 6x MOrjo jma ce OYaKBa, 4e PasBHTHETO HA CBHOK-
THATA lie OTroBapf TOYHO Ha ApejCkasaHusTa Ha TeopHara. Camb Kacern
Moco4Ba Ha penb OOGCTOATENCTBR, KOHTO OTKJAOHABATE ACHCTBHTENHOCTLTA
OTb TEOPETHHECKOTO OYakBaHe. TakMBa CX 3aTpyxHeHuATa WM 3abpanuTh
HZ BHOCZ W WBHOCA, CHEKYJATHBAH COBAKH Cb BajayTara npH OYaKBaHe Ha
pBQaanud, 6BrcTBO Ha KanuTaauTh OTH emHa CTpaHa H T. H. Ho cpemy
Teopusra Ha Kacenn M TerAenTh OTH Hest 3aK/HOYERHT 34 W3PABHEHHETO Ha
naTeXxnns 6ajaHch, MOXe Aa C€ HanpaBsTb U pexb APYTH HO-CRILECTBEHH
0Tb TEOPETHYECKO M NPAKTHYECKO TACHHILE Bh3PAMEHUI.

ITopoTo HhO, KOETO NPABH TEOPHATA HA NOKYMATEJHHS NapHTETD
MAYHO NpPHEM/INBR, € HeBh3MOMKHOCTHTZ A ce H3MBpPH TOYHO NOKynaTeiHaTa
cuna na maputrh, OOHRHOBERO 32 Ta® HeAb C¢ B3eMarTh HHISKCHUTH gmucaa,
Binplbkn BeHYKaTa FPHKANBOCTE NpH OOpasyBaHeTo HA THA yHCAa, TH He
MOrarb A2 RafaTh CPaBHHTENHATA MOKYnarenHa CHA4 Ha NapuTh, nopanu
TBEPEE roabMoTO pasinuue Bb KAueCTBOTO Ha cToxuTh, Ceaonsnth koaefa- *
BHA Ha UHeHHTS u T. v, [lpH ToBa HEpexcurh OOHMKHOBEHO CE& OTHACATDH JHO
nenwrh Ha eApo, KOrare MNOKYNAaTe/NHaTa CHAa HaMHpa CBOETC OTPaXeHne
CaMO Bb MHIExCa 3a HeRHTH Ha mpelmo, kofiTo THKMO BB PasHHTH CTpDaHH,
nopaay nocoueHuTh NPHYUKMHY, NPEACTABNARA HEeTHAKEBD Macmabh H € MOYTH
BUHarH HETOYEHD.

‘HesbamoKHOCTETA Ia Ce HaMbpH TOYHO MOKynaTeanaTa ciAa Ha napurh,
a CAefoBATENHO H NA C& ONPEeABIH NOKYNATENHHA KML N2pHTETDh, DPHAC-
6uBa olie no-roskMO 3HauCHHE, KOTATO Cé BHUKHE MO-KbAGOKO Bb MOHATHETO
HMBO ma nenurh. ToBa, 3aUIOTO CaMO KOrato BCHYKM CTOKH HMaTh €IHO
TBLPAO HHBO HAa HEHATD H ChexoBaresHo eNHaKBO pearHpaTh Ha HambHe-
HHETO HA TNOJHYHHS KYPCh, TEOPHATA HAa MOKYNATEAHUA NapHTETh NPHAMOCHBA
MpaKTHYeCcKo 3HayeHHe — CAMO TOrasa e rapaHTHPaHO NOCTHMI2HeTO HA PaB-
HOBeCHE Bb NIaTeXHns Gaiarch.!) ExHo moxobHO OG0 ABHMEHHE HA HHBOTO
Ha uenkurh, ofave, He CXuIeCTBYBA. :

Hue kasaxme, ye NOJHYHHATH KypCh MOXE AA Ce OTKJIOHH OTDH IIOKY-
naTteanus NApHTeTd Bb pasMbhpa Ha TPaHCOOPTHHTE pasHOCKH, HO TH CX
CbBBPUIEHO pasiHuHM 32 pasH¥Th croku. Cnopelb Tas pasiaHka ce ofpasy-
BaTh phako ase rpyms cToxH., ENHH CTOKHM, XOHTO M306LL0 HEe CR TPaHcnop-
THPYEMH -— TpYZa, pasuurh ycayrs, mHeasumumurTh nMoTH, HaemuTs M np,
HO CARIO Taka Tykb TpE6Ba xa ce orHecarb M pasHM OOEMHCTH CTOKH Cb,
MaiKa CpaBHHTEAHO CTOMROCTE — CTPOMTEAHH MATEPHAIH, KAMbHH, TYXAH
u np. Tas rpyna CTOKM MOrarb A2 Ce HapekaTh HaluMOHANAH CTOKE. Thxuara
neHa ce onpenbnd OOHKHOBEHO OTH NpPEJMAaraHeTO i THPCEHETO Ha BARTpell-
HHA Na3apdb 4 pasJukuTh BB neHnTh HMmb Ha oTmbaRMTE BauHOHANHH Ma3apH
MOXe jJa GRIaTh sEaunTeaHH. Broparta rpyna orh Gnara — MHTEPHAUHOHAA-
HBTH CTOKM -— OOXBaNIa- JIECHO TPRHCHOPTHPYEMH CTOKY, - 3a ThX' BUHArH
ce o0pasysa egHa CBBETOBHA IEHA, OTB KOATO NPH CBOGONA HA THPTOBHATA
He MOXeE X3 HMMa Ha HanHOHaJHWTH nasapy roabun orknoHenust. Ilapurer-
HATa TEOPUH NPeAnoara, 4e ABMMKEeHHeTo Ha ueunrh Ha manmonaasurh Onara
CrejBa TOBa Ha HHTepHauuoHaHMTE. TeoperTnueckH nbmame HUKAKBH ONOPHR
TOUKH 3a AoxolHo npexnoaoxkesne. HanmpoTHBL MOMe JAa C& NPeXNONOMH,

- . - .

1) Toea npnadaez u Kzcexws: Das Geldwesen pach 1914, Leipzig 1925, S, 114,
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ye ABMMKEHHETO Ha OOLIOTO HHBO Ha IeHHTH MoxKe Ja ce OTKJAOHA OTH ABH-
JEHHETO M2 LeHNTH Ha HHTepHAUMOHAMHHTS cToKH. Bb Takben Cayqail, odaue,
HOAMMHHATL KYpeh Hbma ma 6Rje OTpameHHE H2 MOKYNATeNHATA CHAZ U Cb -
TOBA TEOPETHUECKH TIOTJE/HATO YYeRHETO 33 IOKYNAaTelHMS NapHTETH IySH
CMHCHIb H 3HAYCHHE, : :

AXO ¥ N[O TO3M HAUMEb [EPUTETHATA TEOPHA A2 ryOM CBOATA MPEiH3HA,
TEOPeTHUECKa OCHOBA, BCE NaKb OCTABA OTKPHTDL BBOPOCA 32 CBBP3aHOCTHTA
H4 HMBOTO HAa WeHWTH HA- yYaCTBYBaUMTH Bh THPrOBHATZ CTPaHd nocpba-
CTBOMB HHTepHauMOBanHMTh CTOKHM W BBH3MOXKHOCTBTAZ UYpess ThXb Aa ce
JOCTHTHE O €IHO K3PABHEHHE Ha NATeXHHuA OaNaHCh. BBOPOCHTDH Ce OTHACH,
CAeJOBATE/IHO, O BLIMOMKHOCTHTA HA €JHO ABTOMATHYCCKO H3paBHeHHe Ha
INATEeXHUG OaNaHcd ¥ HaNpaBeHNTE Tykh BbBODAXEHHS e €€ OTHACATD
€IHAKBO, KaKTO Cpelly BL3MOMHOCTETA Ha TOBA HUSPABHEHHE NPKH KHHIKHA,
Taka CRUI0 W 33 Tad BBbSMOXKHOCTH NPH 3NATHA NADHYHA CHCTeMa (ZOKOJ-
KoTO EBKOH He CR BeYe H3THKHATH NO-PaHO). - :

_ [Tac#eHOCTBTa Ha mAaTeMHNd 6aJaHCH HA €1HA CTPaHa NOKA43Ba, YE YaCTh
OTbh MOKYIATENHATA CHAA HA Tasd CTPaHA e UpeXBbpJieHa Ha Apyra cTpaHa —
CTpaHaTa Cb aKTHBEHD IAATEXEHDb DANAHCDH — NOKYNATE/MHATA CHAA HA KOSTO
MO TO3H HAUHED € yBesmdena. Hbkou HKOHOMHCTH, NpHOMMiABAlKH Cé K'BMD
yueaneTo Ha Puxapzo, ¥ BB 4acrsocre B. Ohlin, cx #€a muenue, ue TOB2
pasmECTBaHe Ha NMOKynaTe/HaTa CHAA camo no ceGe cH W Gesw exnna npombHa
Bb HHSOTO HA HEHWTDH, 1e NPeAH3BHKA eXHO YBEeNMYeHHe Ha H3HOCA OTDb
CTpaHaTa Cb NACHBEHD IMIATEXEHD 0aJaHCh KbMBb CTPaHATa Cb AKTHBEHD
nJaTeXeHdb 0aNaHch Cb CBOTBETHOTO OODaTHO JBHXEHHE Ha IVIaTeXMTB H
[0 TO3H HAYHHE e ce moiine o H3paBHeHHE Ha NiaTexHus Gananch. JLopH,
axo npHeMeMb, oGave, ye C€ Kacae CaMo 3a JBe CTpaHH, KOHTO Ce HaMaparh
Bb CTOMAHCKH BPBIKH NOMEXAY CH, NaKh TO3H peayATaTh Bb xelicTBHTEN-
HOCTh HbMa ;a ce moayys. Brah OTb NOCOUCHHYH mo-paHo Beue HeCHOOpas3-
HocTH, TpbOBa olle ma ce moadeprae, ue OYaKBaHOTO M3paBHEHMe Ha OanaHca
NC TO3H HAYHHD MOXE Ja Ce IOAY4H caMo Bb Cayuall, ye Hbaoro yseanue- -
HKE Ha THPCEHETO BL CTpamara Cb AKTHREHD ILMaTexeHb GajaHCh BbH pas-
Mbpa Ha YBeAHUYCHHETO HR NOKYNATENHATA ¥ CHJA ce HACOUH KBMD H3HOC-
Hurbk Onara Ha crpaFara Cb [ACHBEHE IAaTe€eHDb OanaHch W TO THKMO
KbMD OuHMA Onara, THPCEHETO Ha KOWTO TaMb € Hamanbio CAeACTBHe Ha
HaMaZieHHE HA NOKYNATeJHATAa CHAA MM KOMTO OMXa MOrJM Ja Cé NMpOH3BE-
 AaTh BDb YBEJHYEHO KOAMYECTBO NPH CAWHTH pasHockH H 6eshb 3a ToBa Aa
Ce H3HCKPATH HOBM KanuTamu. lomoSens . cayuah, obage, He © EBBpOsTEHD H
"33 MPAaKTHKATA CHTYPHO RBMa HUKAKBO 3HadeHHe,
_ Ho-roakma sbposTHOCT Aa Ce yoXe KO aBTOMAaTHYECKO H3paBHEHHE Ha
aTeXHuA 6alanck BMA MO BTOPHA [LRTh, KOHTO CBOTBETHO HAa CTapara
Teopust Ha TopHTOH®-Musb BaOCACALKL Ce 3aCTARMNBA OCOGEHO CHAHO OTH
J. Keynes. Criopenp T0Ba . TJi€HIle — KaKTO TO € H3JIOMKEHO R f0-rope —
NaCHBHAATD NAaTeXeHd 6aNaHCDH e MpEAM3BHKA €XHO HaManlexlie Ha HeHHTh
Bb CTPAaHATa Cb MNACHBEHD H €JHO MOKayBaHe Ha newurh BH CrpaHara Cb
aKTHBEHL IaTeXEeHB GandHCh, CAEXCTBHE HA KOETO HBHOCETH OTH ITbPBAaTd
© B BHOCBTD OTB BTOPATA L€ Ce YBEJHYH H OOpaTHO, OTH KOETO H e HO- -
CnefBa H3PaBHEHHCTO HA NiaTexcuus Gananch. KakTo Beue ce mom4epTa, TOBA
ABHMERHE HA LUEHHTH Wie 3aBHCH Bb roabma CTenelbh OTb ENACTHYHOCTHTR
HAa THPCEHETO H NPERAArAHETO HA CHLOTBETHHTH' CTOKH U € CBBP3aHO B NO-
BEYETO CAyYad Cb TBBPAE TEXKM ROCASHHNM 33 BapOAHOTO CTONAHCTHO,



109

KOuTO He Ou TpbOsano na ce momyckars. Ha Tha nocaexuuu Tyxd TphGea
Za ce cnpemb.

a) Koako e rph6Ba Aa magHarb meHHTh Ha CTOKMTH Bb €AHAZ CTpaHa
Cb NacHBeH® MAATEXKEHD 6anaHCh, 34 Aa €€ YBEJHYH HEANHA H3HOCEH M0
CTenedb 2a NOKPHe MAaCHBHOTO Calino Ha $anaHca, TOBA Lie 3aBHCH OTH
€/IACTHYHOCTBTA HA THPCEHETO M MpPe)JaraHeTo Ha CTOKHTE, 00eKTh Ha
MEXIYHAPOAHATA THProBusd. AKO TBPCeHETO Ha HeHHHTE H3HoCHM Gaara ce
OTJMYABA Ch ronbMa eNacTHYHOCTh, TC H €AHO MAJIKO HAMaNeHHe Ha LeHarta
HI¢ e HOCTATHUHO, 32 JA Ce NpPenu3BUKa NOACOHO YBEAWHCHHE HA H3HOCA.
AKO CRIO Taka HaMaJNeHATa NOKynareana CAOCOGHOCTL Ha CTPaHATZ Cb ha-
cupedb GanaHcd ce M3pasH Bb €AHO CHAHO HAMAaJeHHE HA BHOCA HA CTOKH
OTb BBHB H CTPaHaTa € JOCTaTbuHO ronbma, 3a Ja NpeAusBHKa Cb TO3H
OTKAZb Ja KYIYBAa €ARO CHaZaHé Ha HeHATH Ha CAWATH CTOKH HAa Mexny-
HAPOJAHMS Masaph — MPH CHOTBETHATA HEeNACTHUYHOCTH HA HpesnaraleTro —
AOKATO HeluuTh CTOKM NpOALAKARATH A2 C& THPCATE TO HeflBaTa MO3UHHA
e 6&xe obaeryeda M eZRO CPABHHTENHO MAAK( HaMajleHHE Ha LeHHTH e
€ NOCTarbuHo. Ako, ofave, OGpPaTHO—H TYKb HMEHHO C€ NpOSBABA 3BLPHOTO
HCTHHa Ha niaremHo-DanancoBara Teopus: (a) crpamara e NpHHYAEHA Aa
NpoAbAxKaBa A2 BHACA CTOKM OTD uykOMHA, Nopexe Th CX HeOGXOXMMHE 3a
J{HBOT2 Ha HACe/NeHHEeTO, MPABHAHMT BBPBEKD HA CTOMAHCTBOTO H HpP. M TS
He MOMXe AAa HaMalld 9yBCTBHTENHO TO3M BHOCH, a NIOPH M MOMXE jAa ceé Ha-
JIOXH €IHO YBEJWYEHHE Ha TO3H BHOCH NOpPajAM YBeNHUEHHeTO Ha LeHHTH;
(6; WM, OTh APYra CTPaHa, AKO eJaCTHYHOCTETa Ha Hefiwurh CTOKH € Maika;
(B) mam ThpceHeTo BB pasmbpa Ha yBeAMUEHATA NOKYNATeNHA CHAA Ha
Apyrara CTpaHa He ¢e OTHPAsH KEBEMEL HefHurl H3HOCHM Onara, a4 KBMB
BATPEIIHA CTOKH; (I') MAM AKC HAMANeHOTO NPOH3IBOACTRBO 3a BARTpElLIHATA
KOHCYMalHsi Ce OTPasfiBa KATO NOCKRABALD INPOH3BOACTBOTO (axToph; (1)
WIH 3060 4YKIAMTD CTpaHH BCAYECKH 4pesb MHTa M 3aGpati SaTpyAussa
M3HOCA U Np. ¥ Op. Bb BCHYKK THA CAyyan—a Th TBEMO CR no-nbpoaraurs
— HeoOXOMMMHATD 32 MSPABHEHHE HA IUIATeXHAA GalaHCh JAONDBAHHTCNEHD
YCUIEHD HAHOCD Il MOXKe Ha ¢e INOCTHIHe CaMo NPH eAHO YYBCTBHTEIHO
HaMajJeHHE Ha HMBOTO Ha wewuth, Tbkmo nogobiHo HaManenwe, ofaue, e He-
yaobuo. Bcbko exno pgbarorpaiimo HamMaideHue Ha UeHUTH e
PABHOCHAHO Ha HaMaJeHHe Ha AOXOANTH M raasxHo Ha paborsu-
YeCKaTa 3alviaTa, 2 TOBA € eAMHD HATHCKD, KOHTD MOMe JHa HNPeNu3BHKA
uyBCTBHTEARH GOpOY, pacTpoicTBA Ha CTONAHCKMA XKHBOTb, 6€3paGOTHUA T, H.

OcBens T0Ba OTH [VEAMINE HA MEMIYHAPOARHTD OTHOMIEHHS, KO H
HAMANEHHETO HAa LeHUTH jma NpeiMsBHKBa eXHO YBEJAHYEHME Ha M3HOCA, TO €
BHHArM HEHSrOAHO, MOHEXE MsMBHA peaysHoTO CBHOTHOWIeHHE HA paswbhara
Bh BPEla HAa ChOTBETHATA CTpaHa -— Cpelly CBOMTE npousBeAeHHT TR NOAY-
YyaBa /HA T0-MANKA CTOHHOCTB, Cpenly KOATO Ha MeXAYHAPOIHHST Nasapb TH
e MOoxe Ja npupoGue 1o-Manko Onara, OTKOAKOTO No-paHo e po6una. Cb
TOBA HEHHOTO NMOJOKEHHE NOCTOMHHO Ce BJACILABA, NOREXE NOCTORHHO TH
Tp'EOBa 22 HsHaca moBeue Grara, 3a Za MOXKe A 3aNJATH AHHL M CAUlB I,

. Tphk6ea na ce nomueprae oime, we HeOGXOAMMOTO H TNpPEACKI3aNO OTB
_Teopnsta MambHenne Ha ueHuTh MOXe Ja ce MOCTHIHE CamO IPH €RHO CBO-
GOZHO CTOMAHCTBO. AKO Bb CTPaHaTa HMa MOHONOND BLPXY HBKOH CTOKH, TO
MOHOMOANCTHTS MOXte Ka 3aTPyAHSBATH CHOTBETHOTO HamanenMe Ha LECHHTH
CACACTBHE HA KOeTO M Tpancdepbrd mie GXRAe TPYAEHD HaH wue TpbOBa Aa
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THPCH APYTH NMATHIA. A KaxkTO € Xofpe H3BeCTHO BCBKHMY, CBBPEMEHHOTO
CTOIZHCTBO HE € CBOGONHO CTONAHCTEC B NBJAHHA CMUCHADL HA AyMara.

[MaaTexnusaTs OahaHCh € BHHATH M3paBHEHb, BB cayuait xorarto ma-
CHBHOTO Canno Ha 0ajanca He MOXe Ja C& NMOKPHE MO IRTH, HOCOYEHH KO
TYKb Cb HeroBUTH HEeMeJaHH NOCHeAMHY, CRINOTO INE Ce NMOCTHIHE 4pesh
H3HOCH HA CHECTABAHHATA H MPOAAxGa HA KaNHTANoBHTE OXara HAa ¢Tpamara
noZs GopMa Ha NPOZAXOA HA KM, OGNHTALMM, MIOTEKH KbMb dyxGuHa,
ApoZax6a HA CKARHOUEHHOCTH H Np. AKO 3a WHCTaTa TEOPH:A Ha NMApuTh o
TOAMUHHA KYPCDH TOBA OTYYXKAABAHE HA HAPOMHOTO CTOMAHCTBO € 6e3b 3Ha-
YeHMEe, TOBA HE € Taka OTb IIeAHue HA CTONaHCKara noauthka. [MozoGuo -
NoJOKeHHe BOAK KbMb KPH3a H NOIPpOMb HAa HapPOXHOTO. CTOMAHCTBO H
TpbO6Ba na Bchbxa Hewa sa 6AKe uaberunaro. '

Eneo aBroMarudecko H3paBheHHe Ha IJaTeXHHA. 6alaHCB, KOETO A4
8anaspa MHTepecUTH Ha HAPOAHOTO CTONZHCTBO M rapaHrupa - HEFOBOTO pPas-
BUTHE, KAKBOTO ABTOMATHYECKO H3papHenle NPeiCcKaspa KJAaCHUeCKaTa TeopHs
H TeOpUsTa Ha NOKYNATEJHUS NapPHTET®, HE BHHAIH MOXe fa Ceé ovakBa. Ero
3a(0 Hajara ¢e Bb MHOTO CAydYaH JXhpikasara Aa ce Hambcu, 3a ma nomorue
34 H3PABHEHHETO Ha MMATEXHMA 0anaHch WIH I'BKDb 32 Ad OTCTPAHH BHaMON-
nHocThTh 32 Hapymerne Ha HEFOBOTO PaBHOBECHE, '

- B MEponpurarns 3a u3paBHEeHHE Ha NAATeXHUA 0aNaHCD.
o 1. CxoHTOBa2 MOAKHTHKA. ) : :
 3HaueHHETO HA CKOHTOBATA MOJHTHKA 32 M3PAaBHEHHETO HA IIATEXHHUSA
fananCD CTaBa CPaBHHTENHO KBCHO H3BECTHO. 3a TOBA MMAILE H YHCTO lpaK-
THYCCKH NPHYMHH. 3aKOKKTH CpeIly AMXBOHMCTBOTO Bb AHrjus sabpaHsBaxa
CKOHTOTO Ja C€ Mmoxaysa Hagb 5%. Th 6bxa ormbmenu exsa B3 1832 rom.
lloa» ThXHO BMHAHHE CKOHTOBHATH HpOUEHTH: Ha Amraufickara fadka sa
neprona 1804—1838 r. ce e mewauan Mexuy 4% u 5% Gesb oraems» Ha
CBCTOAHHETO Ha MOJAHYHHA KYPCh HA CTpaHara M 3/aTHOTO NOKpPHTHE Ha
GanknoTHTb. OTH Apyra CTpana M KAaCHYeCKara TeOpHs He ocraBsilie MbeTo
3a eAHO 3HAUHTE/HO BJMARME HA CKOHTOBATA noJMThHKa. JiopH M Toraea, Ko-
raro Hx. Cr. Muab cxsana H noayepra roabmara poss, KodaTo HMA na Hrpae
MeXAYHAPOXHOTO ABHXMEHHE Ha KANHTANHTD Bb MAATEXHHT GalaHCDh, NaKh
TEOPHATZ OCTaBallle HA CTAHOBHIETO 33 HWMCTO aBTOMATHHECKOTO BhL3AEHCTBHE
Ha JBHXKEHHETO M2 Napurh BBpXy maatewuus Gasanch. Eana npombHa Ha
BB3rNeAnTS Ce moABH caMo OniarofapeHHe He MPaKTHKATa, KbMb Kosro Gbue
upurysena Bank of England. ' _ o
- Caexb nposexiane pedopmara sa [Muat bp 1844 r. Ganxara 6bume
OpHHYZACHA A4 HOJOXKH RO-roiabmu rpuXm 3a samassamero Ha 371aTHAaTa CH
HANMYHOCTE, NOHEXE €AHO CBOGOAHO YBeHUeHHE KOMUMECTBOTO Ha GaRKHOTHTS
He Ghiie Bewe jonycTHMO. 3a A2 3a0asH 3JATHATA CH HaAHYHOCTh HMEHHO
Bb BpeMeHa2 Ha roabMo MsTer/Ame Ha 34aTOTC, GaHKATa MOYBA Aa YBEAHYAaBA:
IUCKOHTHHS CH NpOHeNTh. [Ipubupamero Ha 3naToTo BB O6aHKaTa, -KATO NO-
Cremuua OTb TOBa MBponpusatrHe, KaKTO K GAarONPHATHOTO BAHSHME HA BH-
COKOTO CKOHTQ BBPXY IMIaTeXHHT GaJA2HCH, 3aKpenuxa Tasd npakThka, Teo-
pusaTa, o6aue, NPOALAKABANE XA HEe OTAARA rOABMO SHAYEHHe Ha CKOHTOBATA
nomurHKa. FocnoAcTByBamoro muenue #a Currency theory nombpxame pbs-.
Tacha, 4¢ BHCOYHHATA Ha CKOHTOTO <e¢ onpeabnas eZWHCTBEHO OTH CHCTOH--
HHETO HA MapHYHHA 11asapb M CJACHOBATENHO € NMOCAENHIA OTR BHCOYHHATA
- Ha NOJHYHHS KYPCH, PeCll. YBIHYCHHETO HAM MaMAJCHHETO Ha KONHMYECTBOTO
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Ha naputh Bb 000poTa, HO He MOMe MNa CAyxH karo cpbacrso, 3a na ce-
noBMae BbPXY Hero. Easa pn 1873 r. Bagehot mb cBoOeTO H3BeCTHO CBHuH-
Henue Lombart Street ce mporueonocraea phsko cpemy ToBa MHexue. Cmo-
PeXb HETO JHXBEHHATH NPOUEHTHL Ha NMApHYHHA Masaph ¢ HaMHpa Bb 3aBH-
CUMOCTE OTh CKOHTOTO HA HEeHTpanHaTa 0aHka, a He o0paTHO — ,ako CBO-
6onuusT: Nasaph He ouakpalle, Ye JHXBEHHSTD NPOUEHTH HAa GaHKarta Cred-
CTBHE NOZOGEeHD H3TOKD HA 3JIaTO OTH CTpaHara He lte 6RjAe NOBHUIEHD,
Na3apHUATL JHXBEHD INpPOLEHTH CAUO HEMa Ha ce moBumd — M GaHKaTa
TphOBa upesb CHOTBETHOTO MAHHIYAHPaHE Cb CKOHTHOTO Ja perysiupa ABH-
MEHHETO H2 3AATOTO H 3anasH cBOATH pesepBd. Taka poJasTa Ha CKOHTO-
BaTa TNOJMITHKA 32 H3DABHEHHE HA IJ4ATeXHHA Gananchk Oblle NpaBHiHO
'CXBaHaTa M NPHAOOH HCTHHCKOTO CH 3HAUEHHE,

Koraro emua crpasa mopany ejana MM Zpyra NPHUHHA DPOXBKHTENHO
BpEéME HMa MACHBEHD NAaTeXeHb GalaHCH H NOVIMYHMATD KYyPCh MOCTOAHHO
ce Kausa, eMHCHOHHATa OaHKa 3a Za CIIpPe TOBA KayBaHe, KaKTO H CASABAIUOTO
70 H3HACAHE Ha 31aT0 OTDh CTpaHara, 0OHKHO3CHO MOBHNIABA CKOHTOBHA [ipo-
IEHTD. TOBa MEBpONpHUATHE NPH HOPMAJHH OGCTONTENCTBA Il HMA 32 moc/e-
AHI2 eaHO OO0 NMOBHUIeHME JHXBEHHA INPONEHTH Bb CTpPAaHATa, KOETO Hail-
'BPBO lUe Ce NOYYBCTBYRa Ha Rasapf Ha edexturb. Ilpurexareantd na
LEeHHH KHMXKA, KOUTO CX I'H IBpPHaMM cnekyaupaiikd 4 la hausse, e ce Bi-
AATD NPHHYAEHH Aa T'W Opoyanath. YyXKIeHUH HAM Kb MBCTHH KHTesH,
HMalld CBOGOAHKE MapH Bb uy:mOHHR, NOPaiH CPABHHTENHO HHSKHA JIHXBEHD
NPOLEHT: Bb CTPAHCTBO, IUE CR HAKJAOHHH JNa KYNATh THA KHHXA, KOCTO €
PaBHOCHJHO HAa BHACAHE napH OTb uy:kOGHHA H OTKPHUBA €HA TEHACHUUI KbMD
aKTHBH3HpaHe Ha nAarTexHHsa OGananch. Maoburo nmoBHImIEHMETO Ha JHXBaTa

Bb CTpPaHaTa e MOCAYXKH Karo NpHMaMKa, 3a A4 ce NpHBAbKaTh Bb Hest -

OT®: 4ymOHHA CBOCOAHH KANKTA/NH, KOHTO LIE Cé CTEKATh TYKDH, MOHENE Ie
HaMEpPATD €IHO NMO-PeHTabHAHO NPHAOKEHHE OTH TOB2, K0ETe A0 TO3M MO~
MEHT® CA HManH. Enno Hamajenue CKONTOBMSI NPOUEHTH Ha €MHCHOHHATZ
faHKa me HMa THKMO OGPAaTHOTO AeHCTBHE — TO Kapa KamuTaiHTh noas
dopmara Ha CBOGOAHK NAPH N2 THPCATE PEHTAOHAHO NPHIOKEHHE Bb 4YX-
Omia.') Taka upesb MOBHILCHHE H/K NOHHKEHHe Ha CKOHTOBHA MPOLCHTD eMH-
CHOHHATa 64HKA CPaBHHTEJHO JIeCHO MOMXe Ja ROCTHIHE HeJaHOTO H3pabHe-
HUE HA NAaTEXHHA GaaaHch.

CxOHTOBaTA NOJMTHKA € 3aBHCHMA Bb CBOS PE3YATATH OTh HATHYHETO
Ha pexk ychosud. Ilpeny BCHYKO HefiHa mpenmoctaBka € CXRIIECTBYBAHETO
Ha eHHD MEXAYHAPOACHD NapuyYeHb nasapb. CXuECTBYBaHETO HA TO3H Ce
-MaHHQJecmpa He CaM0 BB HaJAHYHEeTO Ha JOCTAThYHO CBDGO}{HH CYMH Ha cehbe
TOBHHR N2a3apDb, KOKTO, IECHO TOABHXKHH, NOCTOSHHO THPCATD NO-PEHTAGUAHO
NPUACHKEHHe — H2JAHYMET0 HMB € Ge3CHMHEHC Bb Hai-ThCHZ BPB3Ka Cb
ApaBHAHATA OpraHHsauma Ha cBhrosmara GamkoBa CHCTeMa 3060 — HO H
OTH BHSMOKHOCTETA HA OE3NpensTCTBEHO NPeXBbpASHE Ha THA CYyMH OTB
eAHa CTpaha Bb Apyra. TaxbBb CBETOReND NapHYCHD ‘Na3apd Bb IIBAHATA
CMHCBJb HA AyMaTa CRINECTBYBAWIE MPUOAH3MTENHO OTD cphaara Ha MuHaNHA
BBKb — KOraTo YCKOpABRaHETO Ha ChoSumurearurh cpbacTBa Hanmpasi BB3-
MOXHO GbP30TO NpexBbpiAsHe Ha CyMH OTDH exHo MECTO H2 NpPYTO, a Cb TOBA
u apGurpaxmurhd cAbaxu — xo npexw cpbroBrara Boita. CebTOBHATA BOfHA

1y Omaxpanoto Bh BPLIKA CB TEOPHATA BA EAACHUNTE BAWRHRZ HZ CKOHICTO BBPXY
HUBOTO Ha UERHTD € lecimypRO, KAKTO Beue € MOAYEpTa NO-PaHo. : -
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YHHLIOXH TO3H Nasapb. CAeAb ToBa mpesb nepuoza 1923 — 1929 roa. Tok
6hme OTHACTH BB3CTAHOBEHB, HO HACTANHATE NO-KACHO HPOMBHH Bb CTO-
DaHCKATa NOAWTHKA OTHOBO YHHIMIOKHXZ BB3MOMHOCTTA 32 CBOGOAHO mpe-
MHHABaHE Ha KAMMTAJMTD, Taka 4e Cera MRUHO MOXe ja ¢e rosopu 3a cBh-
TOBeHD NapHyeHH Nasapb. Cb TOBa'H 3HAYEHHETO Ha CKOHTOBATZ NONHMTHKA
€ [oCTaBeHO BH MHOTO THCHH rpaHHIM.

CxoHTOBATa NOAWTHKA BWHATH € JudepeHUHAIHA NOAMTHKA, CaMmo T0-
raBa egna npombHa Ha CKOHTOTC BOXH IO MPHAMBAHE HA KaNHTa/M OTD €/HA

"CTpPaHa ®b ApYra, KOraro €bh TOBA Ce uaMbaa OTHOIIEHHETQ, KOETO CARUIEC-
CTBYBa MEXAY CKOHTOBHTS mpoueHTH Bb pasunth crpamu. He ce sm usmban
TOBR OTHOIICHHe, axo Ranpumbps CTpanara A MOBHINH CKOHTOTG OTB 4 HA
6%/0, HO CARIIEBPEMERHO M CcTpaHata b ro nosuwH otk 2 Ha 3%, TOraBa HH-
KA4KBO NPeXBLPATHE HA KAMUTANH HE MOXe Xa Ce OdaKpa Ja craxe. [osa
HMeHHO mnpeab nochemHurh secernabrusa Gbme noysano ma CraBa e€jHA 110-
CTOStiHA APaKTHKA Bb CKOHTHATA NOJHTHKA Ha emucHounuTh Gamxm. Koraro
exgEa ore ThExn Hambphiue 32 #eo6x0auMO Za NOBHIIM CKOHTOTO CH, BCHYKH
HADYFH SarpH)KeHM 3a 3aNasBaHeTO Ha CBOMTDH anaTuu pesepH, npapbxa CA-
moTto. JioCcTHrawe ce X0 efHO HAANpPeBapBaHe Ha CE NMOBHIIM CKOHTOTO HAXDB
OGIIOTO HHEO, 3a Ha MOXe xa Ce NpuBAbkarb croGomuuThs xanwrann. [lpn
TaKoBa moyoxeHne HA nhwara uesbra Ha CKOHTOBAaTA NOJMTHKA PbAako Mo-
eme. ga 6Rne AOCTHrHATA,

‘ Cxonropara MO/NTHKA € €JIHO CHTYDRO CPHACTBO Npesumuo Bb pRUETH
Ha ronkmurh M CHIHMM eMHMCHOHHM 6ankH. Haf-rorbMa ceAa T4 uMalie Bb
psueTh ra Bank of England, B» Aurans, kosro xbaro epeme Ghlue ZeHTHPD
Ha KPATKOCPOYHMS KpeIHTD, HEHCTBHTENHO eIH( NOBHOIEHHe HA CKOHTOTO
Apapblue aBrAHACKHA THPFOBELb IOCNONAPL HA BCHYKH CBOGOAHH KalHMTAIH
Bb cBbTa. CKOHTOBATA NOAKTHKA HA eMHCHMOHHMTE 6ankM Ha no-Maakurh
AbpKaBy Aaneyb HhMame NopofHO 3HAUCHME, MOHEKE CBOGOXHMTE mapH BH-
Hary NpejIo¥MTaTh Aa OTHBATb Bb O0raTHTE ¢b Kamurand CTpaHd, TAETO
TB €& YyBCTBYBAaThH MO-CHTYPHO, OTKOJIKOTO Ja OTHAATH Bb Maakurh W Geanu

_ CTpaHuy, aKo ¥ TaMb Ja MMa MHOTO IO-BHCOKO CKOHTO, HO M IIO-MaJKa CUPYp-
HOCTh. Kaxpo ronbmo 3HaueHHe MMa CHIypHOCTBTAa BB TOBA OTHOINCHHE, MO-
K23Ba NOJOXEHHETO HA CBBTOBHHS NapkYeHD Nasaphb CAexb roakmara BoiiHa,
KOraTO efHa 3HauyHTeNHa Maca KPAaTKOCPOYHE CBOOOJHH KPEJHTH Ce MPHJIH-

 BaThb OTb €JHA CTPaka Bb Apyra raapHo Mexny Cpemunemnth Llary, Mmaa-
KBTh HeyTpanmd eBponeligku XbpixkaBH H OpaHuud, ThPCeAku BCEKY MOMEHTD
no-roftbMa CUTYPHOCTb M HeOGPBUIaiiki HBHMKEKBO BHHMAHME Ka BHCOYHHATA
Ha JIMXBEHHA NPOUEHTD. JIaOHIHOTO TONOKEHHE HA THS CKUTAIMY MapH Ch3-

' Baje Ha CBbToBEMA masapb eMMHB X40CH, BL KOHTO. CKOHTOBATA NOJUTHKA
Ha eMHCHOHHATE OaHKM He MOXE AA BBBENE HHKAKLEDL Pelb.

O6wo emmcromnara Ganka TpbGBa xa -¥Ma CHIYpHO HAAMOIUHE Bb
NapuYHNsA nasapb, 3a A4 MMa HefiHaTa CKOHTOBA MOAUTHKA ycnbxs. 3aBHCH-
MOCThT2 HA KPeAHTHHTE GankH OTB Hes e ycaoBHe 3a ToBa. Yecro Ta TphOBa
Ra NOANOMOrHe CHOHTOBAaT2 CH NOAMTHKA Cb CHOTBETHOTO 3ararane, peci. :
oTcnabbane Ha KPEMHTHATA CH MOAMTHKA, 3a Aa €€ NMOJAYYH HCKAaHHA Pesy-
TaTh Geab Ja-Ce OTQNAGH HRACTBRETO M OTB MPOTHBONOAOKEUTE HeNCTBUS
Ha YaCTHHTS GaHkn. S T ' S .

‘Ocrens Top2a Tph6Ba na ce 38ae, Ye AUCKOHTHATA TIOMTHUKA MMA 3HA-
HEHHE MPefHMHEO €aMO 3a CBOGOZHOTO CTONAHCTBO. TR oTKassa cBourh pe-
SYATATH NPH OTPaBHUeHHe Ha CBOOOOHATA KOHKYDEHIMS M - HAJMYMETo Ha
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mononoad. HefinoTo Bamsguue BBLPXY HUBOTO Ea UEHHTE, @ OTH TYKD M BBPXY
THProBCckHst Ganauch -- KaxTo TphGRa A4 € CTaHano fCHO M OTH Npeauay-
uurk maparpadpy — e TPYEZHO M GaBHO, YECTO TIATH CBLP32HO Cb HEOYaK-
BaHW TOCACAHLM WIH MbKB OCTaBa 0e3b Pe3yATaTh, 6€3b NPH TOBA A MOME
npexpapuTeqio Za GRIe NpencHeHo.

Kbmp BCHuxo kasano tpbOBa ome Za ce mpibaBH, 4e CKOHTOBATa 1o-
JIHTHKA OTH IMNIEJHIIETO HA BATPEHIHOTO HADOXHO CTONAHCTBO € Bb HEKOM
OTHOLIEHHS HeyJofHo cpbrcTso. [IpOHSEOACTBOTO NMPeANoUnTa eIHO CTaGHAHO
CKOHTO, KOETO NO3BOAABA TOYHA KaJKy/JalHd ¥ IbAOTpaiHC OpraHusHpane
Ha npousBOACTBOTO, ETO 3amo eMucHORHMTS OaniH HA KOHTHHENTA NO-PEAKO
OTH amriEfickara Cx npuGErsaan Ho npoMBHM HA CBOETO CKOHTO Cb HLeJdb
JZa BAHSAATH BBPXY OJAaTexXHud GanaHch. OCl0, axo MAaCHBHOCTETA Ha Iha-
TexHHA 0a/aHCH NPOABKH ADBANO BPEME, CKOHTOBATR MOJHTHKA MARHHO
Moxe Aa NPOMEHH CB3XANEHOTO, IONOXeHHe, BCHYKO TOBa Bb MHOTO CAy4aH
Halara ja ce npuberse jo Apyru cpbAcrTBa 3a H3paBHeHHe HA AJATEXHHA
Ganancse.')

2. llepH3Ha NOMHTHKA M MOHONOJH3UPAHE THPrOBHATE Cb
AeBUH3H : '

~ [TppeoHauaNHO ZEBHSHAT2 NOJHTHKA HMALIE 3a Le/b Aa NPEMAXHE caMO
KPaTKOCPOYHUTE KONeOaHHS Ha NOJAMYHMA KYPCDH, KOHTO Ce SHBABAXA KaTo
OTpaeHHe Ka Ce30HHMTH KoJeOaHHA HA €QUHD B3eTh H3nbio HapaBHEHD
NAATeKEHD 6aNaHch. 3aflavyaTa Ha Tafd MOJHTHKaZ Ce CBhCTOIle Bb TOBA lIpesh
cesoanTh Ch AKTHBEHE IMaTeXeRb GanaHCh, KOFATO Ha flasaps ¢e #BABATH
MHOFO 4yXKIH ZEBK3HM W KYPCBTh UMb CNIANA, Nd €€ 3aKYNBATHTaKHBa Bb roxbmo
KONYYeCTBO K CAeAh TOBA NPE3b Ce30HKTH ¢b NacHBEHD Maarexens §ananch,
ronkMo TBPCEHE Ha UYMCRH ZEeBM3H H BHCOKDL KYDPCh A2 Ce MpefJoXKaTh THS
ReBuad Ha nasapa. Bb crpamuTh cb 06paTHOTO CE3OHHO KoaeGaHWe Ha naa-
TeXHUE Oanauch OaukuTh npH roakMo Thbpcese Ha IEBH3H M NOBUUIEND
KYPCDh HBMO/A3YBAXa CBOHTE KpeluTH.Bb UymwOuHa, 34 Ja TErAAre Cpeuty
THXh (HMHAHCOBH NOJHMLH, KOHTO NpPOXaBaxa HA Nasap#, 8a Xa NOKPHATE Taka
CH3NAXEHUTS CH 3aAb/UKEHHS Npesb NepUoauTh Cb axTHBeND IAATEXKEHD
6asaHCh M HHBBKD KYPCh 4pest o6parHO 3aKyNpaHe Ha HEBH3W OTH Iasaps.
Ho To3u Baunud ce HaGbrBaxa obio roabMH KoJeGaHUsl HA MOAMYHIAA KYPCh.
O6urHoBeHO Taw HeflHOCTH Ce npoBexAalie OTb YACTHHTS O2HKH, KOMTO Bb
pasiuKatTa Ha KypcoeeTh Hammpaxa eaua newanba sa ceGe cu. Yecro nxTh,
o0aye, KOraTo usraeauth 3a Taxapa neyanba He &kxa roabmu H xorare Tpho-
Bame aa ce usberne exna npomMbHa H2 CKOHTOBHA NPOLEnTD, Halaraiue ce
"M CcaMaTa LEHATpaZa, pechd. eMHCHOHHata Oagka xa Ce 9BM HR NEBH3HAS na-
3apb, Cb Ieab Gaarojaperue kefigara Hambca za ce MOCTEIHE HYMHOTO H3-
paBHeHHE HA CE30HRC OGOCHOBaHMTD: KOMCOaHHA HAa NOAHYHHA KYDCDH.
EMucuoHHaTa 6aHika Moxellle ga JOCTHrHe no-zoOpe Heanth H2 Aesua-
HaTa NOMMTHKA ONaroflapelye HZ BSHAYATENHO NO-TOXBMUTE CM KANMHT2J0BH
BBH3MOKHOCTH U NOHEXE Ce PRKOBOAH He OTH HIrweaurk sa neuanba, a mpe-
C/epa €RUHCTBeH( CTaCH/M3HpaneTo Ha NOJAHYEMA Kypeh. Ho u Bb Toad
Cly4ali BCe Makh AeBH3HATa NOJHTHKAE He Moenie 3 UMa roabMo sHaueHHe
8a M3paBHEHHE HA mJaTexHus Gajancdb. T4 ycnbsa na crabuiaxsupa ROmMY-

1) Hue msmymaMe pasuuth ,apeGrn* cphICTRA (MPEMHARRA NOTHTHER, NPHBHICTHDOBARK
NPOLEATH K T. H.}, KOHTO MMATD 34 3a[a42 OTHACTH A NOAKPENATE, OTHACTH A2 NPEHAXHATD
CHOBTOBATA NMOIHTHKA, ’ 3
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BUS KYPCD CaMO TOraBd, KOraro GananChTh AEHCTBHTENHO € H3DaBHEHD; Bb
HEHOPMAJHH BpEeMEHa, KOTaTo NOJAMYHUSTD KYPCh HE MOxe Aa Ce crabuims
8HPd, NOHEME H CAMHATD MJATEXEHE 6anaMCh € HeypaBHOBECEeHD, Ce Hajara
€HHA NO-APYra XEBH3HA MOJATHKA :

CienBOSHHATR €lI0Xa Ce OTJIHYaBa ¢b IobMH KoJebaHHs Ha BaayTHHTH
KypcoBe H ZHOPMAJHO NBHAEHHE Ha NJaTeXHurh GajaHcH. BbHB OTB CbM-
HeHHe ¢, 4e Bb 3HAYHTEe/IHA CTEeNeHb TOBA MOAQKEHHE €& KbJAXKH Ha CTONaH-
CKH ®Bb MHOrO CJAy4ad HeOTpaBAaHOTO TPUAHBaHE Ha KamuTajH OTh €JIHa
cTpasa Bb Apyra, Jlokaro BchkM HOpMaZewd H3HOCH Ha KailHTaAH HMa sa
OCHOBa HYXAaTa Ha WyXJAUTH CTpaHH, KbMb KOUTO TO3H H3HOCD OTHBA, OTD
KanuTans, a 3aeZHO Cb TOBA I0-BHCOKATA PEHTACHJAHOCTH HA KamuTalH TaMb,
CAeBOEHHOTO GBrcTBO Ha KandTaaHTd Bb phakn cayuyad ce mwiaelre Ha
MQ-TOXBMOTO JARBYHO OOJarane Wiy M3o0l0 Ha NO-MAlKaTa PeHTAOHJIHOCTh
Aa Kanutaja Bb CTPaHaTa, a Bb NO-TOASMATa CH UacTe Ohllie OoTpaxeHHe Ha
CTpaXa OTB HECUTYPHOCTSH Ha MOJHTHUECKOTO MOJA0KEHNE, OYAKBAHS BATPEIHH
Gespenyuu uan uadianus 1 np. Huxakso noxaysane Ha CKOHTOTO Be MOXKeme
HAa cnpe toBa GErcTBo, Koero oTnpasdite CROGONHMTD KanHTad He KbMb
crpasnth, HyRaonM ce oTb Thxb, a KbMb THH, THETO KaNHTarkTh Ohme
BB M3MHWBKD. [OAMYECTBOTO HA CKHTamMTh Ce mapH no TO3H HA4HHD N0~
CTOSHHO Ce yBeJHdaBalle H Bb OTABJAHH BpeMena (Hamp. caexs 1929 1.} To
-CTaBamie 3allJalUHTEe/NHO HE CaMo 3a NMOAMYHNSA KyPCh, T. €. 32 CTACHAHOCTHETA
Ha BaJyTaTa, a M 3a CaMus IIPOMSBOACTBEHTL NPOUECD 6e3b Na € BB ChCToH-
Hye A2 NOJOOPH CTONAHCKOTO NOAOWEeHHEe Bb CTPaHuTh, TAETO Ce H3AEBalle,
O1b raerHa TOYKa Ha TOBA NOJNOKEHHE Ce Npuberda KbMb €XHHD HOBD
BUIb N€BA3HA NOJMTHXE, CBBP3ada Cb MOHOMOMH3HpaHe Camara THPLOBHA Cb
JeBH3H. .

Jloceramiyata npaKTHKA Ha PAsHATD ALPIKaBH, KOMTO CAR Ce BHIBIH
npUiyAens JAa npulersaTs KbMb €IHa NOAOOHA YCHJeHa AEBU3HA NMOJHTHKA,
Ce 3aK/}04aBa NMPENH BCHIKO Bb NPEAdBaHe QOPMAIHO WM (aKTHUECKH H3~
KJHOUHTEAHOTO NPABO 32 THPryBaHe CBb YYKIH MraTexHy ¢PhACTBA HA eAHHD -
CAMACTBEHD MDbPIKaBEHD HHCTUTYTH. Bb wBkou cayyanm toma e cnenuanxo
CH3JafieHb MHCTUTYTH (AEBu3HA NEHTPaja), Bb APYFH CAYUaW TOBZ € Casara
emucuonna Oanxa. Bv buarapus rosa e Boarapckara Hapoasa Gamxa. Huxoi
wbMa NpaBO Ja 1PaBH KAKBUTO H [a € ILIaTeXH CNpaAMO CTPAHCTBO Gesb
paspeilieRHeTo Ha TO3H NEBH3eHDL Opratb. 3a Ja MOME KOHTPOJAaTa AR ORAE
bAHA, OOMKHOBEHO € 3ANDETEH0 HAKOH ADYTrL U30filo A2 He MOMe Aa Thp-
TyBa Cb Yy:H NAATEXKHA cpbiacTsa, noad KaksaTto H jAa e dopma. 3a ras
UeJb BCHUKH Muiia Bb CTPaHATa, KOWTO NPHTEKABATHL OT'b KAKDBBTC H fd €
HATQUHHKD YYMAM IJaTexBH CPBACTBA, CR INTbKHH Aa TH NPONATATE Ha
JeBu3HaTa MeHTpasia., Jopy M npuTexasadurh BL uyxOUHA KanHTaXH HIH
Ganxosn cmbTku TpEOea Haf-waakoTO Ja 6RAATh AEKAZPUPAHH.

O1b cB6paunth Mo TOSH HAYMHD JIEBH3H LEHTpataTa NPOXABA HA OHUS,
KOHTO HMATh Ja H3BbPUBATH IMIATENH Cpeuty CTPAHCTBO, HO CaMo BB Cay-
YauTh, ako THS NJaresmd HMAaTh 34 NDHYHHA peaidu HYXIH, T. €., axo Th
Ce IB/KaTh HAa TANIAHe KYNEHH CTOKY, JWXDH Ha 3aeMHM M T. H. llentpa-
AaT2 HE OTMYINA AEBH3H 32 M3HOCH Ha KaNUTANH MAM HBTETHSHE HA BIOMKEHM
No-paHO Yy:JAH Kanarasd. BTOpOTO OrpaHHYEeHHe Ha IVIAIAHHATZ MOXKe fia
CTaHe, €CTECTBeHO Bh roxkmb pasvbphs He KATO eJHHDL eNHOCTDaHEHD
aKTDh, 2 CAMO CAENb NPeBAPHTENHO YTOB2PsiHE Ch 3aUNTEPECOBAHATA CTPaHZ.
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To ce noctura 8b 'epManna nangmnrbpa ype3s NOFOBOPHTE 32 ,3aMpass-
Bane* na uyxauTh xpenurn (Stillstandeabkommen).

Bb tasu cu ¢opMa BeBMSHATA [IOJNHTHKA, OCOOEHO aKO He € MpHApY-
XeHa OTb BaJyTHU eKCINePUMEHTH M JPYrH HecboGpassHOCTil, MOXe xa Jjo-
NpHHECe TBbpPAE MHOMO 33 H3PAaBHEHHETO Ha IJaTexHus OalaHCh IVM2BHO
upesb NPeMaxBaHe CIeKyJ2LusaTa ¥ CTaGHAU3Hpade ABHKCHHETO Ha KaHTaAUT b,

Pbaxo, ofade, ce oThapBa Xa ce OrpaHHMH AeBH3HATA NMOJMTHKA Ypesd
MOHONOJK3HPAHE TRPrOBHATA Cb BBHIINH IAaTeXHK CpHBACTBA CaMo BB pa-
KkuTh Ha Gopfa cpeuty ObrerpoTo Ha xanurand. Camo ypesh CIHpaHe H3HOCA
Ha' KAMBTaAu HE MOXellle Ja Ce IMOCTHrHE H3DaBHEHMETo Ha mAaTexuus Oa-
JaHCD, OHe NOBEYe, Y€ KOTZTO CRIGHMSATE AT C€ NoeMa OTH MHOTO CTpPaHH
€IHOBPEMEHHO CB TOBA CE NPEMaXBa BL3MOKHOCTBETZ HMEHHO Ypesb NPHIAHBD
Ha K2lIWTaAd Bb HBKOH CTpamy, NpefUMHO Bb TaKKBA Cb I0-BUCOKD JHXBEHD
NpoueATds M no-roabMa penTaOHIHOCTB, Ja Ce TOCTHCHE H3PaBHEHHETO Ha
ThXHUA NAaTexend Oanance. OCBeHb ToBa OOHKHOBEHO 3a MOBEYETO CTPAHH

_ 8HaueHueTe Ha OBrcrBOTO Ha KaNMUTANa € CHAHO HamueHeso. Bb HBKOH cTpani

H300I10 BeJHATA CE NOCTABMXA IPYrH LeEJH HA AEBHaHUs MOHONOb. ' O6UIo
MOYTH HAaBpeLb KOHUEHETPHPAaHeTO HeBHIHATA THPIOBHA Bh PRUETH H2 eZHHEB
HEHTPANEND HHCTHTYTD NO-DAHO WJH MO-KBCHO Ce H3mnOa3yBa, 3a Ha ce Io-
BJHAE H BBPXY APYIH IePa H2 NJAaTeKHHA GanaHCh Chb lieJb A4 Ce MOCTHrHE
AKTHBH3HpareTo MY. LIenTpanaTta 3anouBa gz HE OTNYCKa BBHUIHH MFATEHHH
cpbacTBa M 32 NPYrM HBKOH HYXIHM, KOMTO 22n0usaTh JXa ce cMbETaTh He-
peaanu. Taka, oTpavHyaBa C¢ NATYBaHETO Bb UyKOUHA, CAEABAHETO BB UYIKAH
YHUBEPCHTETH, BHOCA HA JYKCOSHH CTOXKH M IOPH BHOCA K300II0 HA CTOKH,
KOHTO C€ NPOK3BEMHATE Bb CTPaHATA H T. H. YecTo ienrpanara NPHHYNK-
Jasa JJbXKHHEH H KDEAUTOPH KBMb €MHO OTAaraHe Ha IaaTemnth, Taxa ue
Ce MOAYYABA €AHO MNPHHYANTEAHO KPCANTHpPAHe HA CHOTBETHOTO HAPOAHO
cronancree. OTD APYra CTpaHa KsHeCeHuTh MO KOHTPaGaHAEHDL H34HNDL Ha-
HHOHANHY [MAaTeXHH CcpbAacTBa He ce JAomMycka JAa ce BBPHAaTh Bb CTPa- .
HaTa H HE MOTaTh J4 CAYKaTb — H306MIC MAH CAMO Bb CTOKOBATZ H3HOCHA
ThProBHS — KaTo maatexuo cpbacrso. Taka HeHTpaxaTa NOCTENEHHO Ce
npeBpbila Ha OOUIE DeryAaropb H4 BOHIMHHTE CTONAHCKH OTHOLIGHHH HA
CTpa#ara

-Hogotno pasmmpenne ofchra Ha AeBusHaTa NOAXTHKA H JACBH3HRA
MOHONGJIb BHHArH KMa MHOMXECTBO NOCHEIHIH, KOHTO JAaAeydb HAIXBLPIATE
MLEPBOHAYANHATA LEAL HA eHHO H3PABHEHHE CaMO0 Ha INJaTeMMHHA Ganaucp.
Hue nbtma pma. ce cnupame Tykb BBpPXY DNPOTeKIMOUHHATD nOCaeAHLH,
KOMTO BMHACH CA €ZHO NPHAPYXKABAILO ACBH3HHA MOHOMOAL fiBXenue — TH
CA CRIMTE, KOUTO Ce 4BfARATH KATO NOCASHHUA OTh €AHO BHCOKO MNPOTEeK-
IHOHUCTHYECKO HAH 3alpPeTHTeNs¢ MuTo, Bn MHOIO OTHOUIGHHS NaXe AEBH3-
HHATDH MOHOMOND C€ 0KasBa NO-CHJIHC M NO-PEUIMTEAHO MPOTEKHHOHHCTHYECKO
cpbACTBG OT'H MHTOTO, NOHEXE MHOTO MO-18CHO M Bbh BCEKH KOHKpeTeHB
cayzail moxe Aa ce NpoMbBHH M HAroxi KBAMb K3HCKBRHHATA HA KOHIOHKTY-
PaT2 A MOJOYXEHHETO Ha HAPOAHOTO CTOMaHCTBO. HEOTCTPaHMMOCTHT2 HA THA
NPOTEXUHOMHCTHYECCKH BJASHUS, KOUTO JIECHO JNOBEHAATHL JO DPCBEKAAHE
Ha ABTAPKHYEH TEHIEHOUY, € MbpPRaTa TPYEHROCTE, KOATO TAKA MHOIO OTEX-
HAB2 JEBH3HHA MOHONOID. : .

MoHono/msupaleTo Ha AEBH3HATA THPrOBHA € SJEMEHTD HAa €XHa CHJHa
H nB60ka Hambca Ha ABPMapaTa Bb CTONAHCKHA JKHBOTH., 10 BHHArH €
qacth HAa TOBR&, KOETO Ce HAPHYA N/ARHOBO CTONMAHCTBO, HO KORTO MHOTO J€CHO
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nopany rphIKH HA aIMIBHCTPALMATA M NPOTHBOpPEYHBUTD AMelicTBHA HA OT-
KBmuTh abpixaBy MOxe A2 Ce NperbpHe HA Hal-XxaoTHUYHO Gennanne. JleBus-
HHATDb MOHONONB CBBHP3Ba Ke caMm0 OBrCTBOTO HA KaNHTaaA?, HO H CTOMAHCKH
ONpaBIAHOTO KPEAUTHPaHE Ha HYMAAIOWHTD C& OTb KANKTaJH CTDAHH, liOHENe
muoro pbako ce oTAaBa Aa ce OTALAM HKOHOMMYECKH ONPaBIAAHUA OTL He-
olipaBJ2HHA M3HOCH HA KanHUTaJH.

JeBH3HHATH MOHONONL BHHATH NMOAUHHASBA MEMKAYHAPOAHATA THPrOBHA
M CHeNHAMHO CTOKOBHA OOMBHD Ha H3MCKBAHHATA Ra ZEBH3HHSN 6GanaHCh.
TpucTpaHHaTa W MHOTOCTPAHHA THPTOBHA ¥ MHOTOCTPaHHOTO H3DaBHEHHE HA
NAATEXKHNA 6aNaHCDh € 3aTPYAHSBA H3BBHPEAHO MHOTO M CTaBa MNOYTH He-
BL3MOXHO, MOHOMOMM3YPaHeTO OGHKHOBECHO BOAM KBbMb CTPEMEXT Ha TOYHO
B3aMMHO H3p2BHeHHe MnaTexuTh Memny Bchky mse crpaHs. JleRHSHHATD
KIUDHHErD € NPHCAKUMA Ha TOBZ MOMOKeHHe HAYHHD HA IIAmIane, HO TOMH He
oCTaBsl CBOCOAHA BanyT4 3a NAallaHe MACHBHHTE canfa OTh THPrOBHATA Ch
Tpern CTpann. (OCBeHb TOBa JEBHSHHATH MOHONOAB NOpaxia Bbh CTPaHBTh
6e3b TaKbBD HEJOBBPHE KbMB BLBEJHTD ro M no Tas nmpHYHHA BOAN KBMB
CBKpalleHre HA CTOKOBHS KPEeAWTL HAa CTpanuTh, Bb KOWTG € BBBEACHDL
Moronona. ETo aamoe crpasara BUHary e TnpHHYJEeHa Ja Kynypa caMo OTb
OHHY CTDaHH, TAETO Ce MAacHpaTh W Heliwuth crowu, ToBa uma Ge3cnmMHeRO
3a Pe3yaATaTd NOCKXRMABaHE M € OTBJIMYAHE OTD NPMHUHNIMTE Ma eaHo panuo-
HajAHO CTON2HCTBO. EAno Hamajenue Ha eKCHOPTHUTE BBH3MOXMHOCTH NPH NO-
AOGHO TMOCKRNBAHe He MOXe JeCHO Aa Ce OTCTPaHH.

JieBusHUATD MOHONIOND IPH CBOETO NPOBEXKJANe BUHArY cphlila rpamaxan
TPynHOCTH. OTpAaHAYCHHETO Ha BHOCA, ILXTYB2HHSATA BB UY:KOMHA, M3HOCA Ha
KanuTanmd H T. H. NPeACTAB/ANBATD 3HAYUTENIHH OFPAHHYEHHS Wb JKUBOT2 Ha
Hapona. [lpH ToBa nosoxeHde mosBaTa Ha KOHTPaGaHaa W CH3AaBaHeTe Ha
enHa depHa AeBH3HA Gopca Cb HEHHHTH DO-BHCOKH KYpPCOBe, He MOXe Ja ce
uaberre. ¥Yomrbxers #a MOHONOJA 32BHCH OTB BB3IMOXHOCTETZ Aa Ce OrpPaHHYH
Tasg KOHTPabawja, Ja Ce YJIoBY I'BaHs LIOK® OTBH JAEBH3H, Cb KOWTO CTpaHaTta
pasnionara. Tosa € TONKOBA HO-OCKIIECTBMMO, KOJKOTO IO-MaJKO CTPAHATA €
BriieTena Bb ca'bToBHOTO cronancTBo. EnHo AaMazenHe Ha MexAyHapoaHATa
CRBP3AHOCTh, NPOTEKUHOHHCTHYECKO BhanelicTBue BEPXY MBCTHOTO TPOM3BOA-
CTBO Cb MOCKAIBAINY KHBOTA NPOABH H OOUIbL HATHCKD BBPXY CTOMAHCTBOTO,
CX BHHAarH NOCAEZMUH Ha MOHomo/aa 6esb TH Ja MOraTh »a Ce OTCTPaHATh.
Bonpbks onacHuaTh M HEXeJAATEJHH CTPaHH HA THH MOCACAMHH, 06aye, NEBH3-
HESTDH MOHONOAD Pe3dh NOCACHEATD romuHE ce 0OGPHCYBA KATO €MHCTBEHOTO
mo-curypae ¢pbACTBO NpH HEHOPMANHH CTOHAHCKHM M NOJHMTHYECKH YCJOBHS
A& Ce MOM(bPKA CTabHAHOCTETA Ha BaJYTHHA KYPCh U 7a Ce¢ BL3ACACTBYBa
BBPXY IMaTexkHHsA 0aNaHCh Cb LeJdk JA Ce NOCTHUIHE HEroBOTO HSPABHEHHE,

3. OfeanenKa Ha BaAyT4ATa H NeBaldBalHg

Miponpugaruara 3a uspaBHEHME H2 NJATexHWs (24aHCEH H3B 00J4CThTa
Ha NapwTh, KOUTO HO Cera pasraejaxme, HBMaTh 3a Ledb €1HO BIHAHHE BhpPXY
HUBOTO Ha NeHHTh Ha croxuTh, KaKBOTO BAMSHME BL CMHCBJA HA KAACHYeC-
Kard TeOpHS H TEODHATA Ha TIOXYIIATEJIHHA MAPRTeTD Rail-1ecHo GH AORENO KO
H3paBHEHHE Ha IaaTexksus OanaHch. [lpn The mbponpuatus crabHaHOCTBTA
Ha NOMMYHKA KyDPCh € CRIO Ueh HA BBE3AEHCTBHeTO — CTaCH/MHOCThTAZ Ha
BATPEINHATA CTORHOCTE Ha HaIlHOHAJARATA BaayTa € NpeinoCTaBka Ha CaMoTo
mbpoupnsTie M HeliHOTO HakbPHeHEHe He € gmonycThmo. oabmara xpusa
npestd nocaexnuth mecerwabrus, obave, H3THKA Ha NIPEAEHD IVIAHD HSBECTHH
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ONHTH 34 M3PABHEHHE HA NAATEXAHA 6ANAHCEH MO NMATS HA NMapHYRHA Mexa-
HH3LMD MMEHHO [10CPBIECTBOMBD eAHO HaKbpHEHHe CTAGHIHOCTHTA Ha Ho-
JHUHHA KYPCB H CTOHHOCTBYA Ma MOHeT2rd. THS ONHTH, KOHTO OOING MOTaTh
JAa ce 00XBaHATh NOLDL SarJIaBHETC Ha eJHO MaHHMYJHpaHe Cb BaayTara,
KOJMHMHHDATD Bb ACBA/NBALHATA HAa NAPHUHHTB CHCTEMH Ha MHOXKECTBO IBbp-
wapy, Th ce H3rpakAarh BB TEOPETHYECKO OTHOIIEHHE BBLPXY CIIOMEHATATA
TeOpDHA H& NOKYNATeJHWA NAPHTeTDh, OTh KOATO IIPaBAT: Heobxouumuth
HpPaKTHYeCKH 3aKJIOHeHHS 33 NOJHMTHKATA.

Vickanero J2a ce MaRumyaupa BajiyTara Cb OIVIEX: Ha H3HCKBAHHATA,
KOUTO HPEeICTABAABA HIPABHEHHETO Ha MiaTeHANd Ganancsb, GeaCHMHeHO e
nOABH HOXNb BIEYAT/NEHMATd, KOHTO OCTaBH IEPHOXA HA CheIBOEHHATa HH-
thranua BB H3PECTHH IBLPH@ABH, H OTPaXEHHETO, KOeTO Tad HH(Vauma ymame
BBEPXY MeXAYHAPOAHATZ THPropusd Ha cxuputh. Habmonenmara npesd 1034
nepHoXt ObXa NOKasalH, ye ofesleHKaTa Ha NapeTh, ‘pecn. BlHOLIABaHeTO Ha
NMOMHUHHA KYPCE BBPBH NO-OBP30, OTKOJAKOTO CAEHBAHIOTO OTBH HEro Np-
KauBaHe HZ NEHWTH Ha BXTpeluHHd nasapb. Tosa asnexne He Ghme Heouak-
Bauo OTh Teopuard. Ome I Xymsb, KakTo BunbxMe, ro Ghue npeickasadb.
[pyr nudaanugra 10 ce AB/DKE HA HEXOCTaTBHYIHATA eJaCTRUHOCTL HA JOXO-
ZUTH, XKOHTO OCTaBaTh Ja KynaThb 3afb GbP30TO MaZaHe CTORHOCTETA Ha
napurh. To3H JHCKPENaHCd MEXAY BAOLIABAHETO HA NOJMYHHA KYPCh H IO-
KauBaHeTo HMEeHHTH Ha CTOKUTH CAyAH KaTO eNuHD BHID H3HOCHA IPeMH4,
OTBL elHa CTPaHa, a OTH APYra CTpaHa IOCTeNeHHO Ce NpodssiBa Bb €AHO
HaMaJieHHe Ha BHOCZ, AKO IIPH ToBa mnoaoxenne HHAIUHATR Ce CHpe, ACHO
¢ OTb TEOPETHHECKHTE pasCRACACHEA, Ue I Ce NOCTHIHE eAHO CTaCH/H3H-
pase Ha TwaTexXXHHd GafaHCh, @ OTh TYKD K HAa DNOJNMYHMA KYpCh. Tosa
MOOUIPHTENHO BBIJEHCTBHE Ha MH(AALMATA BBPXY H3Hoca Obllle HaBPEAD
6e3CBMHEHO OTOEMAI3aHO H 32 Hero Ghme ynorpEGeHo H CNENKaTHOTO HA3-
BaHHE BANYTEHD ABLMIHHID.

Ilpess BpemeTo chean 1929 ron. cneAcTBUME HACTROMAAaTa Toabma CTo-
NaHCKa KPH3a MHOrO JBPKABH, H IPedH BCHYKO AHriMd, ce HamhpHxa npexs
€iHO H3KMOUNTeNHO roibMo B/ONIaBaHe HAa TNAATE:KHUS CH Gananch, GuAO
CHAeNCTBHE HA HamanasBaHe Ha ThXHHS BHOCH, GUJAO ITbKDL CAGACTBHE HAMang-
HHE HA APYTHTH NPHXONM HAa HAPONHOTO CTOMAHCTEO OTB MEHAYHAPOAHUTH
CTONMaHCKK OTHOWeHHdA. [Ipu ToBa NoJOMeHHEe CTHMYJaTHRHOTO BB3XEHCTBHE
Ha Najgailara BaAyTa BbPXY H3HOCA He MOXKe Ja He HSIIbKHE Bb NaMeThTa.
TeopnaTa Ha noKynaTeaHus NapUTETh HAKCTHHA OYaKBayle eHO ABTOMATHYEC-
KO M3paBHeHHe Ha IVIATeXHHA 6a4aKiCh, HO NOPAXH COCTOATENCTBA, KOHTO
HHE BeYe Bb KPMTHKATA HA Tam TEOpH® CIIOMEHaxMe, lUeHHTH ce Oxasaxa
HENOJATAUBH HA BJAMAHKETO HA KOJAeGAHHETO HA MOJHUIHHA KypCh Bb pam-
KHTH mocTaBeHH MY OTD 3JaTHHS €TaJ0HDb, Taka 4e M3PABHEHHETO He Ce Mo~
ayuyd. Hajt-sewe xomMmmuMpano b ToBa oTHoLleHHe OBllie NOJOXKEHHETO Bb
Arraua, OKOHYATENHOTO CTafuiHaHpaHe Ha Balyrara TYKDb Ghute ussbplieHo
npest 1925 rox. npu exno o6iNO B3eTo BACOKO HHBO H2 BRTPEIMHTD ueHH,
HaTo N¢ TOSH KAYHMHD 32 ABATQ BpeMe ¢e YCTAHOBH eJHa PA3JHKA BB NOKY-
[aTe/IHRA TAPHTETb MEXJY aHIHICKHS W CBBTOBHUS Nasapb. HaMareHHETo
HAa DEHHTD 710 MATS Ha exana jedaanus cpelllda pelbh NPBYKH, H Hak-Beue
Ce CNbHa OTH TBBHPUOCTHTA HAa paGOTHHYECKATA 3arjiaTa H IOJOXEHHETO Ha
CBBTOBHNA NIa3apb Ha CYPOBH MaTEPHAMH NPH OMEBAAHO TrOBMaTa CHBP3AHOCTS
Ha AHTIHS Cb cRmud. ITo-wbCHO eaHo HamaleHHe Ha ileHHTE O sacerHano
TBhPAE MHOIG KPeAMTHUTH OTHOICHHS M 3aTOBA Ha HETO ARIVIHA, UCHTHPETS
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Ha KPATKOCDOUNMS KPeAWTH Bb chbTa, He Moxeure ja ce pemwd. Tombuara
GespaffoTHua BbH CTpaHaTa C¢ #ABHBAille KATo CHMATOMB H DOCJACRHHA OTh
BCRUKO ToBa. Jla Ce HaMamarTs HeHuTh, Karo ce Hadernars counaanurh 6opou
B CHTpeceHMATa Bb OGJNACTSTA Ha KpeldTa, TOBA IPH Ch3pajieHuts ciaexs
1929 roa. ofcroareactBa ce c¢Mbrha sa 3ajaya Ha AaHrAMACKAT2 CTONAH-
cka nosutHra, Twhpchme ce whkakpo cPpbACTBO, KOETO NPHAOKEHO A2 jane
peaynrara, KOHTO TeOpeTHUeCKH C¢ OYdKBA OTb JHEHCTBHETO HA MAPHYHUA
2MEXAHH3DMB® H KOHTO CAMOCTOATENHO HE MOXE Xa e TOIYy4YH nopajx <o
MeRaTHTE Bede npuuuuy. OOGuxkHOBenata wHpAauus npu ToBa He Oblue xe-
JaHa nopazy paspymkreaHurhs B BB3AeACTBHA BBHPXY NBAOTO HapOZHO CTO-
naicTBe. ETO samio ce mpuGerHa KbMb €XHO peryaupano ofe3leHuBaHE HA
MOHETATA, KbME €JAha JeBasibalus,

He Bunard uenpTa Ha BajyTHaTa JEBAJBALHA € efH4 H cia. Bw muoro
CAYYaH, KaKTO € HanpuMbpb CnenyanHo NPH OOesieHKAaTa Ha aMeDHKAHCKHA
JONapb, He Ce LEAH Jd Ceé NOCTHrHe eJHO YBeJHHEHHe Ha H3HOCa, 4 npHae-
AEHOTO Cb €AHa orpanudeHa nuadaaunug obesHeHABaHe HA BAJyTaTa Bb yCTa-
'HOBeHH pasmbpn KMMa 233 IeAb KA Cce HOBHIH HHBOTC Ha NEHHMTH HAa BRTpEIl-
HHS TIA3apb, 32 Ji@ MOTaTb No-6e360/€3HEHO A4 Ce H3LNAfATDH K3BECTHH CTO-
NMAHCKH B3aHMOOTHOWIEHAH H [POTHBODeUMS BRIPe BEL CAMOTO HAPOXHO CTO-
NAaHCTRO (3axbiauenud Ha ¢epmepurh u np.). Tag nepaisauns Hach TYKD
HE MOXEe Ja HA MHTepecyBa, aKo H T4 Ja 0TPa3fdBa M3BECTHH BAHAHHA H
BBLPXY BBHIIHATA Thprobuf. [lesanpanudara, KOATO TYKB Ce noapasbupa, ce
ChCTOH BhL eAHO NOMMEeHHe CTOHROCTLTA HA BajyTara IO OTHOLUEHHE Ha
YYKAUTE BanyTH, AOKOAKOTO TH Ce B3eMaTd KaTo Craduauy, 6e3b ToBa Ja
ce NPHAPYIK2BA OTB NPUCAMUTE Ha umdIanuUITa NPOSBH, CIEUHaAHO YBeaH-
YeHHe KOJMUYSCTBOTO HA WMPXYJMpaumrb mnapin _

Knacuuecku npumbps Ha nojofaa Aesansalyis Cb OrAeNb HA H3HOCA
e CH OCTaEHe O0eslEHKaTa Ha aHIVMHCKATa JHp2 upesh HanyCKaHe 3MaTHHS
©TaAORb Npest centemspiil 1931 rog, H crabrauaHpaHeTo B OTHOBO HA eHO
NO-HH3KO HHUBO (eBajBaltis BhL THCEHD CMHCHIL) UPE3h CH3JaBaHe ClenHa-
neHb QOHAB 3a samura Ha Jupata npesb 1932 ron. Tas npombHa umame
3a I'7ABHa lEXb NOOWPeHHe Ha H3HOCA Cb MpelHa3HAUYSHHE A4 Ce aKTHRU3HpA
naarexaus 0aasHcb. Tosa cbOurne 6bme NOCAeABAHO OTDH Hanyliage Ha
3AaTHUS €TANOND® M jeBanBaimuf Bb pejuna crpasd (isemus, Hopserus,
JHanws, IOxHa-Adpiika, ABCTpaiHd H IP.), YHETO HAPOAHO CTOMAHCTBO Obiue
THCHO CBBP3aHO Cb QHMIMHCKOTO W KOWTO 05PasyBaTh Taka HApeUeHUd CTep-
JUHTORD GJok®. Tibkon zpyru appiaBd Bauzeno ¢b. Cweiunrerurs [latn
CRILY TMOCAenBaxa TO3d NpHMEBpE.

Bb Anryms pesyararuTh OTh AeBatBanmsTa GE3CHMHEHO OTrOBapiTh
Ha Bhanarasurh i odaksanus, B 610, o6aye, KaTEIHO HorphuRo OTE yerbxa
_Ha aHT/MHCKATa XeBaJABaUMs fa Ce 3aKTOYaBa 32 NPHrOXHOCTRTZ M ycmbxa
Ha ToBAa CPBXCTBO 1IPH BCHUKK OGCTOSTEACTBA. YCAOBMATR 3a MPOKAPBAHETO
HA JlepasBaunATa Bb AHraua O6bxa U3KMOUHTENHO GaaronpusTEM U ThaM
oco0eHy ycaopud Tph6Ba HempEMEHHO Ja <€ MMaTb NMpelBHAb, KOT4TO e -
npelenaBa Bb3MOXHOCTHTA 32 JeBaNBalsd Bb APYrHThE cTpanm.

Foabmara onacHOCTS OTH NPHAATAHETO HA AEBANBaUMATA Kato ¢phacTso
33 NOCTHMAHE eHO M3PaBHEHME HA INATEXHHMA OaNaHCh ce KpHe Bb roxb-
MUTE ¥ MAUHO NPEONOMHMH TPYAHOCTH HA NPENBAPHTEAHOTO Npecmbrane H
TipeABIKIAHEe DE3YITATHTS OTH BB3ACHCTBHETO HA JNEBA/BANMATA BHPXY NAde
TeXHHdA 6anaHCh Ha CTPaBara Bb JANeHD KOHKPETEHB cayyaR, Bb Aarmud
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HMBOTO Ha IeRMTh npemy AeBajsauusTa’ Ghime BHCOKO, Jnparta Ghuwe Hag
HeHeHa, TAKA Ye HAMANCHHETO HAa KeHHTB MOXKa AeCHO Na Ce moHece. Exno-
BPeMeHHOTO OOealeHsBaHe HAa BajgyTara Ha MHOINO ADYTH XBbPHKABH He II03-
BOAM JAa CTaHe eAHO HATErasHe Ha KPATKOCPOUHMHTE XpeluTH oTb AHDaHA,
eHa MOCAeIHIA KOATO Ce (04aKBalle OTE: JeBaJBHpaHeTO, HO KOATO He ce
cOmaua. FonbmoTo 3HaueHHe Ha AHIVIMA Karo Na3apb Ha CYPOBH MaTEpHSIIH
H KOHIOHKTYPHOTO NOAOXKEHHE HA Na3apd Ha THA MATEPHAAH He AajgoXa Bb3-
MOXKHOCTE ThXHara IeHa Bbh JAHPH CTEDAHHTH JAa ce NOBMINH, Taka He Mpo-
H3BOACTBOTO MPOABLANKARAILE 74 I'M HMA HAa CPABHHTENH0O HHSKH IeHH H OYak-
BRHOTO HOCKAIBaHe Ha APOH3BOACTBOTO H OTH Tad CTPaHA CRUI0 TaKa He
ce nposBu. (JcBeHB TOBA €JHOBPEMEHHO b MAeBajBAlHRTAa AHIAUT BBBEJAE
CBOATA reHepasHa MHTHHMIKA TapHda, xO0ATo YYBCTBHTEJIHO HaManiH BHOCA,
DBupoxa nposefien W pead JApyrH MBpkM Cb CRmaTta ueab, BCuukH THA
o0CTOATeNCTBA, KEMD KOMTO MoMe N3 €€ MpHGaBaTh H PepHna ApyrH, eIBa
AH e BB3MOMHO AA C€ cpeniHaTs Apyrajge, a Th ¢x xouro Bb roixbma cre-
nens 000CHOBAxXa GAAFONPHMATHHA PE3YATATH Ha AEBANBANUATA Bb AHIMHA
Qf6me reoperndecky Tphina jga ce oOuaksa, ye €MHO ACBaJABUpAaHe HA
BAJYTAT4 1€ AOBEAE A0 3aCHABAaHe HA WUBHOCA, NIOHEXe LeHUTH Ha CTOKHTD
HE CAeNBATDh TOYHO MBHKEHWETO HA NMOMIMYHER KypCh. [paliHOCThTa Ba T0B2
HaMaZeHHe Ha HeHMTH M NOOWmIpeHHe Ha H3HOCA, 06aue, e 3aBHCH OB pPeib
.ofcroarencrsa. AKO NpeAM JIeBamBalHgTa RHBOTO HA LEHMTH € GRJIO BHCOKO
. Bb CpaBHeHHEe Ch NOKYNATeHud NapHTeTh Ha maputh, thau mesu whma na
C€ BBDHATD HA DPEIUUIHOTO CH BHCOKO HUBO, a Ime CMparb CBOETO JBHKE-
HHE Ha rope Ha HHBOTO HA NOKYNATeMHMS NMapuTeTh Ha napHrh npH H3pae-
HeHWe Ha nJarexHnf Oajancp. Bb tas Bpb3ka roxbmo sHayesdle HMA H
BJAXAHHETO HA JAeBaABAUATa BBPXY BHOCA OTH uyxOuHa, Ha nupso npeme
TphOBa Ja <& O4YaKBa, 4e BHOCKTD HAa YYKEECTPRHHM CTOKH Ite 6xie sa-
TPYAHEHD BCASACTBHE THXHOTO MOCKARNBaHe Bb pasMbpa Ha oOesueHKaTa
fd BanAyraTa, Taka ye e HMame HaMaJeHue Ha BHoca. AKo, 06aqe, KOHIOHK-
Typara Ha CBBTOBHHSA Uasapb Ha THS CTOKH He € GraronpuaTHa, kakro obie
npessb MEpHOAA Ha MNOCHEIHMTS MACBAaJBALHY, OUaKBAHOTO YBeJuYyeHHe Ha
IeHUTS MOMNE M g4 He HACTRNH H BHOCHIL OTD qy:xGUHa e NPONBIKH
Bb CARWHS paswbpb, KoeTo 61 Ce ABMK2A0 H2 TOBA, Ye YY:XAWTH mponszo-
JAHTEAH €@ BUXKIAATH NPHHYACHH A3 HAMAJAATL UEHHTH BL pasmbpa Ha obes-
HEHKATA HA BAJXyTaTa WAH Bb €XNHD GJAHSEKD A0 ToBa pasmbpp. Tosa o6~
CTOATENCTBO HMa ronhmo 3Havenue, oCOGEHO 32 ABLATOTPaiiHOCTHTR HA Gaa-
ronNpHATHOTC NefiCTBHE Ha ofesuenkara, SauloTo npH BCobka wuQrauns ci-
IHECTBYBA OMACHOCTBTA, Y€ CJACHCTBHe HA o0e3leHsnaHeTo Ha BamyTara aa-
CKANBATH CYPORMTE MaTepHsay, KOMTO CJeXb H3UepNBa#eTO Ha 3anacurd
cTparaTta TpBOBa 1a BHACA OTDH Uyx0HH3, 4 TOBZ HMA 3d IOCJACIHHA HEBL3-
MOKHOCTAETZ TIC-HATATBKB JA Ce M3nacd Ha Huaky uewu. [locouenoTo mo-
CKAIBAHE Ha BHOCHHTE CTOKH OTDH 4yxGHHZ 3aBHCH OTDH JApyra CrpaHa H
OTL 3HAUCHHETO Ha CTpaHaTa ¢b oGesneHeHa BalyTa 32 CpbroBHHA Nasaps
Ha THA CTOKHM, PECIEKTHBHO TO 3aBUCH OTH roabmHHATA Ha O0JACThTa 3a-
cersara orek obeslenkara. [Ipokapa Jx Ce 0OGe3N¢HKaTa Bb €AHa ronbma
06MmacTh, KaKTO CTZHA Npesb NOCASAHHTS TORUHY, Bb TAKBED CAydald HaMa-
JEHHETO HA TBPCEHETO IUe OKale TaKbBb IOABMB HRTHCKD BHpXY CBETOB-
HHS TIa33PDb, Ye HEMPEMERHO e ce joiixe Ao HamaaeHue Ha mennTh. Exana
ManKa CTpaHa HE MOXe a2 HMa Taxopa BL3AeHCTBHE H 8aTOB2 CaMOCTOATEN-
HaTa JEBaJBANHA Bb MAajAKHTD CTpanu expa /i MOXe A2 HMA CAaronpHATHO
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pE3AeHCTBYe " BBPXY THXHOTO H4POZHO CTOMAaHCTBO. CXueBpeMeHHO TphOBa
Ja ceé uMa npeiaBuab, ue H no-roabMara WM MO-ManKa CTONMAHCKA 3aBHCH-
MOCTh Ha CTPasara oTb cBhroBHHI nasapb urpae rowbMa posb. Ako e Kacae
83 CTpaHa, KOATO B'b CHaOASPa#eTO CH ¢bh OCHOBHHTH CYpPOBH MaTepHsJH €
HE3aBHCHMA Bb CTPAHCTBO, aK0 TS € aBTApKHZ, TOrasa MO-IECHO e Ce OT-
Haje Aa <e napHpa MOBHIURTEAHOTO BJAMAHHME HA UYMHAHA BHOCH BBPXY HE-
BOTC Ha OEHWTH, OTKOAKOTO NPH OOPATHOTO NOJOKEHHE.

He tpb6sa npy npelesxara Ha JepajaBaiiuATa Aa ce sabpaBst CALID,
ye HeflHOTO BL3AeHCTBUe BBPXY- BbHIWHATA ThProbdd MO CBORTA CRIMHOCTD
@ KDaTKOBPeMEHHO M BB OCHOBaTa CH €AHOKPATHO. BXTpPCIIHOTO HHMBO Ha
NEHUTH MOCTENEHHO C€ BB3CTAHOBABA M aKO NPOABANABATD A2 AEHCTBYBATH
cRUTh OpUuMHEM, KOHTO WNO-PRHO CAR 3aTPYAHABANM H3HOCZ OTH CTPaHaTa
H ¥W3pARHEHHETO HA TMATEXKHMA K 0akasc’h, TO OTHOBO lie C€ SBH CRINOTO
TOBA IONOMEHHe. Bb Takbeh caydyall eaHO HOBO o0e3RCHABAHE, KATO 4e JH
uie ¢€ HANOXKH, HO € CBMHHTEJHO HAJMH NOBTapSHETO HA €KCNEePHMEHTa JABA
MK HBKOMKO NATH MOXe Aa Jaje BCE CARIUHA OGJarOnpusATeH’d PE3y/ATATD,
KOIITO Ce noay4aBa MBPBHA NRTh. Camara HecTaGUAHOCTbL Ha BaJYTHHTH OT-
HOWIEHUY, KOATO IO TO3W HauHHb Ce Cha3jiaBa, Tp'h6Ba ma ce cmbTa 3a KpailHo
OnacHA W HeGaaronpHaTHAa 3a HapOXHOTO H CBBTOBHO CTOMAaHCTBO.

[lpoBezenaTa OTB €AHA CTpPaHna NEBAJIBANUS M Pe3yATHPAMOTO. OTh HEd
NooINpeHte Ha eKCNOpra BHHarH NpPeAHSBMKBA KbMB CXRINOTO ACHCTBHE H
ocradanuTh KOHKypHpaIUY CTPaHY. YBeJUYEHHETO Ha M3HOCA CAEACTBHE HA
nesaaranuara QAKTHYECKM €b HHINO HE Ce OTJAMYaBa OTb HOCAeRMIHTS Ha
BANYTHUS JUBMAMHI': H € HA'BJAHO RONYCTHMO CTP2RHHTS KOHKYDEHTKH Ia
pearsparb, KaKTO H CpPgIly TO3H IbMOHHTD. BCHYKM CTrpaHH NOuBarTh A&
ofesueHaBarp €IHA CA¢ED APYra CBOATA BaJyTa, 3aNiOYB4 Ce eXHO Hafmpe-
BapBaHe -— ‘rtakosa 6b moacxkesuero mpu GopGara MeXAY Jupara H-NOA4pa,
KOETO HARNpeRapBaRe Ce OTPasABa OC3CHMHERO HeGAATONPHATHG BBPXY
MEeXNYHAPOAHATA THLPIOBHA H OCOGEHO 37€ BBbPXY OCTAHAJHTH, I/IABHO BBPXY
KPeANTHUTE H MapHYHH. MeXAYHapOAHH B3aHMOOTHOIIEHHA

Mexaysaponunars KpeAuTD H300LIO BHHATH JYBCTBATRMHO ce 3achra
OTh JAeBanBallATa. AKO T4 Ce NpoBeAe Bb €fHA OTAbLAHA CTpana nmpu obmo
B3eTO CTa0MAHH NapHysM OTHOHICHHS Bb APYrMrh AbpKkaBy, GesCBMHEHO €,
4e TH e CTAHE NPHYMHA HA WATerasHe Ha 4ynurh KamHTalzd oTh CTPaHATa
H cnyupade BCHKAKRO BBLHINHO KpeXHTHPAHE HA HAPOAHOTO CTOMNAHCTRO, KOETO
BBL SomuMACTBOTO cAydad iue Tph6ea X2 ce cMBTa Karo €IHO BHAYMTENHO
BJIQIIaBaye HA HEMHuA nnarexewsp Ganarce. OTh Apyra crpada wbposrno e
PeIHu2 ApYrd Nepa Ha IaTexHus Oaiancd fMa GRAATD aKTHBHIHDAHH —
TYPHCTHUeCKHTS NOCElIeHHs Ce yBe/MuaBaTh, HOX0AUTH OTH BaoueHurs BB
YyXOHHA KANHTAIH HOMHHAJRO pacrarb ¥ up. Cpeuly ToBa BB HAPOAHH CTO-
NaHCTBA UpH APYra OOCTaHOBKA JHXBATE Ha BIOXeHHTE wy:Kiu Kankrann
ce UYBCTBYBAarb MO-TEKKO, TAKA Ue M TYKD NpeUeHKaTa BABUCH GTh KOHKDET-
HUTE O0CTOATENCTBA HA CTOMAHCTROTO M MOMEHTA Ha JEBaJABANHATA. '

' CaMHATD YCHJICHD HBHOCD HATO TIOC/EAMNA OTh AEBajfBaiuudTa He BH-
HAry MOME Ja Ce CYMTA KAaTO Bb BCHKO OTHOMMEHHE 6aaronpuAaTHO 0G6CTOS-
TEACTBO. 3aIIOTO TO MIPEXH BCHUKO NPEACTABISBA €AHO HEGIATONPHATHO 84 -
CTpaHata WSMBHOHUE Ha PeaNHOTO CHOTHOIIEHMe Ra pasmbuara: Crpamara
MBHACA CBONTH NPOM3BENERHA NpPH exHa WeHA MOXb Thxmara JeRCTBHTEAHA
CTOHHOQCTD. _ o

Perysmpanero cTofinoctsTa Ha MapHTs Cb HeJb [0 TO3H HAYMHD A3
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NOCTHIEE MBPaBHEHHE Ha IIIATEKHUA GanaHCh NOAYHHSBA NApHYHATA CHCTEMa,
KOATG IO CBOATA CXRHIHOCTL TPhOBa nMa CAYMH Heyrpai#o Ha ubioro wa-
PORHO CTONAHCTBO, CAMO Ma HSHCKBAHHATA Ha BBHIIHATA TBRProbus. ToBa AopH
H Bb HaA-CTa0UIHKTE M XUCUHNABHHPAEH OCIIECTBA, KAKBOTO € Hanpumbps,
aArAMACKOTO, CTaBa NPHYMHA 32 TEXKH HECMPABEJ/JAHBOCTH M MOXE Aa HUMa
HeONarONPHATHH NOCAeARLH. EAHO XBArOTPaHHO 6AaronpHATHO MORJHABAHE
PA3BHTHETO HA H2POXHOTO CTONAHCTBO e€/Ba JH MOXE Ja Ce OYaKBa KaTo
NocAeIHIa OTh ACBANBaluATa. 15 ACHPHHACA CRINO HE MaJKO 3a Pa3KRCBa-
HeTo Ha CBBTOBHOTO CTONAHCTBO H HaMajeHHEe HAa MEXAYHAPOIHUTS CTOmaHCKM
BpB3KH. AKO ApH H3BECTHH 0GCTOATEACTBA, KaTO Kpakfino cpbaCTBO, TO MOXe
Ja ce gonycHe, HE € BH3MOXKHO JA C€ NMPENOpRYa KATO NMOCTOARHO CPBACTBO
32 H3paBHEHHE Ha ATEXHHA GanaHC®L NpH BCHYKH OOCTOATENCTBA.

OIMITUTD 3A CTOIAHCKH CBIJIALLIEHUA
Bb NYHABCKA EBPOIMA U MBCTOTO HA
BHITAPUA TTPHU TBXD

OTB
H-pw CT. CITACHYEDBD.

Onuruth 3a obenunente Ha Jysascka EBpona JaThparh MHONO OTAABHA.
Ho nopaay TOraBallHOTO NOJHTHYECKO mosoxcenue Ha Espona 15 CR umamn
CBEBPIICEO APYrDd pafioHD Ha MEHHOCTHR H CR NPECHCHBAAH MaiKo [0~
JApYry MOANTHYECKH Ieaw. CRIECTRYBaHETO Ha €fiHa roabma M jaoGpe opra-
HHSHpaHA HMIIEpHA, KAaKBATC € OHia ABCTpO-YHrapus, € OHJIO €CTeCTBeHO
enHa HeApoGuBaeMa Iperpajia 3a TePATOPHANHOTO pastlHpeHHe Ha NbpBATH
ONKTH Bb TOBA Hanpasherde. ETo aauio, 6 CR Ce OrpaHHuaBaAn CaMO Ha
Banxanckus nonyocrposs. IThpeoHavaino Tosa € GHAO €JEO OCBOGONMTENHO
HABHKEHHe, 00XBAHANO BCHYKH Gankanckk Hapoay, Camo 9e 3a pasiauKa OTh
NO-KbCHUTES NpOsBY, ToraBa ¢& € uenbao He camo OCBOGOKAABAHETO HA
BCHYKH OaNKaHCKM HapOAY OTBH TYpPCKOTO BARAKYECTBO, BO M THXHOTO
obegiuenne, .

[Topeurh HaveHKH Ha [OBIKEAMETO 32 OO¢AMHEHHe Ha GanKauckurh
HapojiH HATHPATD OHIe OTh kpas Ha X croxbrue. Opraunsupaiurd no
TOB2 BpeMe 4 noxu Bb Buausw, Athxa, Bharpans u Bykypeurs, no o6pasens
Ha CBOGONOMOOHBUTE OPTraHH3aUMK HA XYMAHHCTHTH OTH Tas €noxa, Cx GHIM
Bb HenOCpBACTBEHD KOHTaKTD MOMexAy CH H CX paGOTHIM 32 O0¢AMHEHHETO
H OCBOGOXAECHHETO Ha Ganxauckutht Hapomu. THxHHATDL rI2BEHD DAKOBOAH-
Tesb Purach e depeo e 6uan Bb Bph3ka ¢b Hamoneons |, Cb 9HATO MOMOLD
€ Mucababp Aa oceobGonn Gamxanckurb Hapops. [T1aHBETH HE CHOMyYMTD H
Hanoneont ce samoBoamns b ocroBaBamero 5b 1809 r. ma Mawpua »p sa-
nazHaTa 4acth Ha BaiiaHckHA MOMAYOCTPORD, BB YHUTO I'DAHHNH HOCTENEHHO
e TphOBano sa ce Biumosars u ApyruTh Hapomd. Caexs CKMOYBAYETO Ha
Oxnpunckua mupn 1829 r, u oTabaswero na I'spuus xaroe-cpoGonna u Cobp-
6uq ¥ PymAuua xaro moayHesaBHCHMH IhbpXaBH, HACTXNBa o6pars Bp 0bec-
JBHHTEAHOTO ABHikeHHe., HoBuTh KAsKeCTBA HANYINATDH Bede MIOEATa 3a CBO-
6ona u paseHCTBO W 4 3aMBCTBATD Cbh CBOMTE HMICPHANHCTHYHE CTPEMEXH.
Bcruxy HOBH JOrOBOPH, CKAI0uenH Mexkay I'bpimisa ¥ CbpOus uam CppoHd H



122

PymAHHE, HMAaTh Bede 3a HeJb He OGEAMHEHHETO Ha HapoxuTh, a noxbaGara
Ha HeOoCBOGOAEHMTH ome Obarapcku semu Muana, Tpaxna u Maxegonns.
INocaensanurs 3 vofiun (1885, 1912/13, 1916/18) ycuanxa olle noseye aHTa-
roHusyiMa, a HooflHCKHATE AHKTATD HallpasH 34 JUBATH TOMHHH HEBB3MOXHO
KAKBOTO M A2 OMa0 pasGupaTencTBO HAa GanxaHckurhs mapoau. M Bce naxn
Tad yjea He ymupa. Ha 27. xourpecs Ha MEeXIYHAPOAHMTE 7A-Ba 82 MUDD,
KOWTO Ce ChCTOH BL ATHHR, O TIPeAAOKeHHe Ha GUBMKA I'DBOKY MUHUCTEDD
npeacenaress M. [Tanmamacracuy ce pelliasa CEHKBaHETO HA NMbpsara OanKaH-
CKa KOH()epeHIOMA 34 Cb3AapaHe 0asa 3a pasGupaTejnCcTBO M 3aApYXKHA Aehi-
HOCTD MexAy Gaixanckarh mapomu. Baakauckurh xoudepennny e ¢x odu-
IHa/MHH, Bb THXb He BAEeMATD YU4CTHE MNpABHTENCTBaTa Cb CBOH JNEAETATH,
HO CB3pafeHnTh 32 uenwta HanMoOHAMHH Fpynd. T1BpBaTa KoHEpeHiHs, CBH-
KaHa OTb MEMYHapOAHOTO GlOpO HA MHpa Bb JKenepa, €& € CbCTOAYI2 BB
Atnra npead oxromepuil 1930 r. Hefigara paGota ¢ OxsAa NOYTH HBKIOYM-
TeNHO Bb pasMbHa Ha MHCAH MO OpraHMaUpaHeTO Ha HHCTHTYTA Ha Oanxau-
cxurs xoudepernun. [Tocnessannth kordepennun B Llapurpant (OkToMBpHA
1931} n Bykypemrb (okromppuit 1932) He pazoxa CXRIECTBEHH pPE3YATaTH.
Yuapenena 65 camo bBaaxamckara ThproBcka kamapa bb llapurpaas, KofTo
3anouBa jga (pyskuponrpa orp 111933 r. Hefirara sapaua e aa npoyusa
THPropuaTa Mexuy OankaHCKWTB ABpasn B paGoTH 32 SagKyaBaHe W yCun-
BaHe Ha THProBCKUTh BPH3KH NMOMEMAY UMD, [IpH Hes e yupeneHa CEKHUS
3a MOpem/aBaEeTO HOAL uMero ,Bankancku mopckm komurers®. Jl'baeduero,
ofaue, Ha HapoauTh HA mobeauTeas K NoGeAeHH, CH3faBa MHOTO ThPKAHHUS,
npbur 3a eAMHOAYIUMETO M CIVIOTEHOCTBTAZ MOMEXAY UMb U JAOBeHEe RO Ha-
nyckane #Ha Dyxypeinxara woadeperma ors bwarapus. flo Toa Hauueb
H3pabOTEHUSTh OTh heR GalNKAaHCKE MAKTh, 0CTana Ge3b NPAKTHUECKO 3HAYe-:
mue, [Tpyunnara e, ve kaaysurbd 3a samura Ha Maauucrsara #a BaaxkaEnth
CX OCTanaau Cesb npuAoKenHe W Gbarapckara Aeferaiud NOKLBPKAE CTa-
HOBHIIETO, Y€ He MOXE 1A e FOBOPH 32 CTONAHCTBO, Hpefd ja Ce Ch3Aa-
HAaTh YCNOBHS 3a €IHHD CHOCEHD YOBBIIKH XHBOTH Ha MaJNMHCTBATA, NPEAX
Ja CE€ CH3ZANe CHTYPHOCTH 32 THXHHA XHBOTH. |10 TOSH Hauunb KoH(epeu-
uudTh ZOKAOXa A0 €AHA MBPTBA TOYKA, KOATC KoH(epeHuusara Bb COAyHB
HanpasHo Ceé MAueme na npeofoabe. CRueBpeMerHO, NOCTENEHHO Cb 3aCHI-
BaHeTo Ha cBbroBHaTa Kpuaa UEHTHDPHTH Ha THKECTHTA npu Thsu onuTH ce
HambCTu orh Bankana xemb llentpanua Espona n Ganxascxurd xoudepen-
IHH NOCTeNeHHO 3aryfuxa croero sHavenue, Noabmurd 3ary0u, KOHTO KpH-
sara Ha”ece Ha semenbackurh cTpaBd, NpURYAM nocaemBMTE 2a CBHSNAAATD
no-rkcems KORTaKTb noMexay cu. Ilocnenpaxa rtaka sapeuedurhs arpapHn
xonepemmn, bb Bykypems, Cunas, Bapmasa, Cobus, bbiarpaxs ¢b yua-
cruero sede u Ha [ommra. Thxmara nefinocts, ofaue, ce CBCTOCHIC CaMO BB
pasMbaa ma MHCAH, Gedb KAKBHTO M A2 GMJI0 TpPaKTHYECKH peayaratH. Ho
ToB2 Ob emuAn ciayyaerd COOPB OB JBPIKABH, KOUTO Bb MHOMO OTHOMCHUS
crosxa panede emra orb japyra. ,Der Block der Agrarstaaten ware eine
- mechanische Zusammenfassung von_Staaten Zusserst verschiedener wirt
schaftlichen Potenz gewesen, ohne- Ahnlichkeit der Produktionsgrundiagen,
wogegen die wirischaitlichen Vorbedingungen fiir eine Handelspolitische

Verstandigung der vier agraren Donaustaaten als ‘die bestmoglichen
etschienen®.!) ° : : o o

"

* ¢ 1) E. Hantos. Die Verordnung des Donauraumes. Wien; 1935, S. 26, -
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CAUIEBPEMEHHO, HEYABPMHUMOTO CTOMAHCKO MOJMOXKEHHE Bb TOSH Kpai
ua Espona samouHa fa CMyutasa He camMo HeMOCPBACTBEHO 3aCerHaTHTd Ha-
poay, HO M Beaukuth cumn. Tozunsara 1930 e mata orb roAbMo sHaueHHEe
3a pasraexganuth onutH. Jlo TOraBa HHHUHATHBHTH 34 BCHWKO, KOETO C€
. pbpiliellle BB Ta3H HACOKa, Hikxa HemocphiACTBEHO OTH 3aHHTEPECOBARMTE
uHapony, Ofadve, Cnex’s Ta3H rOAHHA HHHIHATHRAT2 MHHA BB DRieTh Ha Be-
auknrs cuan, raasHo Ppama ¥ Mramug, Tepmanus nopazu no-ocobenoro
CH NOJHTHYECKO NOJMOXKEHHE, B'bl'lp’ﬁl{}l ue € HaH-MHOTO 3aHHTepeCOBaHa BB
- To3u Kpafi na EBpona, He B3eMa aKTHBHO y4acTHe Bb Thsu npoektd. Hbmo
noBeye ROPH, MOBEYETO OTH ThHxb Ce CH3ZABaTh Cb Ledb A2 A H30JHPATE H
OTKXCHATDH 07D Hapoaurh BB [Orouaroura Espona. Exuncrsenara no-romrbma
HefiHa HHHLHAaTHBa §bmle CaMO MHTHHYECKHATE CBIOSB Cb ABCTDHSA, B KOHTO
no-kbCHO TphOBane na 6AHe BIIIOMCHA H YHrapHs, HO TOfl ¢e HAaTBKHA Ha
CHIHOTO (DPEeHCKO NPOTHBOAEHCTBHE 4 He MOXa Ia ce peannsupa. Bnobue,
TYKDb MOXe Ja C€ M3TBhKHe, Ye NPHYHHATA 33 CTPEMeKa KLMb CHOPA3YMEHHA
¢ ronkmara pasnoKXCaHOCTE Bb TasH vyacTh Ha EBpoma M yyBCTROTO Ha
Haponurh, ue Bb TOBA nojoxkenue Th TpyAro GHxa MorsH jAa ce GOpATH Cb
HACTRIKMJAaTa Kpuaa. CaenosaTenHO, aKo OHECH TAKA HAaCTOAYHBO M TaKa
YeCTO C€ TOBOPH 8a JAYHaBCKH CHOPAasyMEHHd, TO €, 3al10TO KPHAaTa Paskpu
HEYXbPAKUMOTO 'CTONAHCKO MOJMCKEHHe, Bbh KOETO NAPUMKKTE AOroBOpH C&R
MNOCTABHJIH TasH HaCTh HA EBpOl‘Ia. ITo To3M HAYHHD BBOPOCHTD CE Ollg No-
Beye ycnowHH, HesaBacumO oTh MHTepecuTh Ha peaHua BEAHKH CHAN, KOHTO
C€ KPBCTOCBATE TYKB, Cora M3BKBa M CTPAXBTh OTh DEBH3HH HA JOrOBO~
purb, ITogexe crama sCHO, ue enua orb waf-ronkmurh npuunen sa Taxa
OCTPUST X4paKTePb HA KpH3aTa Bb Th3M CTPAHM CR NpPENH BCHUKO MHPHUTH
JOTOBOPH, TO MHOIO €CTECTBEHO € 3acerHaTuTh HAapOAM Aa NOHCKAaTh ThxHara
npovbua. Tyks newu nmpuynnaTa 3a roabmus BHTEpech Ha PpaHUHA XBMB
TB3H ABPXKaBU H 32 MHOTOTO K Hai-pasHOOGDasHH NJAaROBE, KOKTC T4 NpeA-
sara. ETO samio, kar¢ 4YepReHa HHIUKZ BB BCHYKH MEXAYHADONHH NJAAHOBE
8a sasapasseabe Ha Jynascka EBpona ¢& nmpoxapaHH NMONKHTHUECKHTH cxBa~
Ilauus ¥ NOMOrBanyd Ha Pparups. Yecto NXTH XOpH Than NaaHoBE BMBK-
BaTH H3BECTHH CTOMAHCKH €JNEMEHTH, 332 JAa 3aMaCKHPaTh HCTHHCKHTD mamb-
peuns Ha aBTopHTh MMB. Ilo To3n mauunt Jlynaecka Espona, xakrto cnpa-
BelumiBO ce ynotpbOsBa Tosa cpaBHenme, c¢ Gaiakauusupa. [lo-pano mors-
Imara ABCTPO-YHTaphs BXABXB2lle DECHEKTh M He Xapallle BBIMONKHOCTh 33
NOSIBABAHOTO HA HUKAKBH YyXKIM €JEMEHTH, KOWTQ ToraBa Gbxa cmcpbxoro-
wenn Ha Bankannth. Muphuth Zorosopl, ofaue, paskmcaxa Tasy MOHApXus
H CL3/IafioXa PefiHla MO-MAJIKH IbPXKaBH, KOUTO, OCOGeH0 ABCTpHA, eABa CR
BDb CbCTOAAHE Ja BOAATD CaMOCTOATENHa CTOMAHCKAa moauTHka. Ero samo,
TasM 4acTh Ha EBpona ce nmpeBbpHA BB apeHa Ha 60p0a 5a HaAMOLUME MEXAY
pasanynits (GHHAHCOBH H NONHTHYECKM IDYMHPOBKH, Pe3YATATHTS OTB KOATO
‘€€ HapasHxa Bb OesKkpaeHb HHSB OTb KOB(epeRNHH H OpEenopmky, Geab
KaKBOTO H Ha OHAO NPaKTHUECKO sHayemue. Opanmms n Hiramms ce nporu-
BONOCTABHZA Ha TePpMARCEMA NAAHD 33 MHTHHUECKH CbHbiodb, a I’epmauuﬂ Ha
HOACKHA 82 Ch3AaBaHE Ha arpapent GAOKD. A TOBa NOKa3Ba, Ye JlyunaBcka
Espona e nose Ha CuAHO npenseTeNH YyXKH HHTEPECH, KOUTO TPYAHO Guxa
MOTMH 13 Ce NPHMUDAID, 4KO,CMOpasyMEeHHETO C¢ H3pBhpLIBA NOXD erHiara
Ha nbod orb BemuxkuTh cHaM. OT® TYK: RouHaxa na ce.orabasry Llem-
Tpansa orb Qysascxa Eppona. Be ToBa HanpasaeHHE NOMPHHECOXR AOCTA H
ABers xoubepenmms sa [leurpaana Eepona, ¢BMKaHH IbpBara Bb Kpas Ha
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1931 roa. B Byza-Tlema ors naneBponeficKUTh OPrauusalid Ha AYHABCKH-
vh ZBPXABY M BTOpPaTA Bb Hadaioro Ha 1932 rom. Be Bpiowd oTe Erpo-
NelCKNS MUTHUYECKH Cb03s ¥ Bpronckus Cpbano-EpponeAck# HHCTHTYTS.
Bbpxy Bserurh Ha Thxb peurennd e 0G0CHOBAHE Iana HA Tapano, 06ABEHD
ra 2. [ 1932 rop. u ofxsaiauis ABcTpuf, Yurapus, Yexocnapug, Pymsnus
n l0rocnasus. Tyxkp Bbarapus Bede He BaeMa yyacrue, ToBa e NDOIHKTY-
BaH0 CAWO OTb NOAMTHYecKuTd murepecy Ha Ppawuwa. [ocnenuurs 3 abp-
WaBH, KaKTO € HIBECTHO, CR Chloanuuy Ha Ppanuus u o6pasypars Majkoro
CBraaliesde; mepeurh Ape, 06aye, CA OGHBIIM HENPHATEAM H OcobeHO Yura-
pHS CHAHO PEBHSHORHCTHUHO Hacrpoena. Upean Tasu womGuaaums $Ppanuus
ce CTPEMM XA 32133 ROMHHMPANOTO CH BAHAHME, 33il0TO HeAHHTH npHaTeaH
HMaTh 3 raaca cpewy 2 Ha ocrananurh.

Axo Ompbuwe Bkmouena W Boarapus, To Aserh rpynu 6uxa ce mspap-.
HWIE H HDH €IHHD €BEeHTYaNeH®s cnopb PpaHims TPyAHO GH Morzia pa pas-
y§Ta Ha GOMLMHCTRC Bh CHBETA Ha Thaw NbPKaBU.

Morueurb Ha naana Gbxa upess npedepeHuManHH MHTA H KOHTHHITEHTH
Aa ce MONOMAraTh HYXIAWHTE -ce abpxaed. CH0MEHDL 33 pasraeikjaHe
pb Jlonpouckata KondepeHuus, To0an nAand 6b nposanens oTb 'epmannsd H
Hramin. CROleBpeMEHEO HMHTEPeCHO € jfa ce oT0edewxs, Ye Ha JAYHaBCKaTa
KoH(epeHuHs, CBHKaAa OTh MewayHaponunara THproscka xamapa b Hiuc-
6pyxw (16—22 1V, 1932 1), BB KOATO YYaCTBYBaXa BCHYKH 3aHHTEPECYBaHH
JYHAaBCKM AbpMand, caMo ABctpua OB nmpoTHBD NpHEMAHETO Ha Npeaaara-
HHA NJAaHD. N

Jlownonckara Konepenind, CBHKaga 34 Ja HOAMPDH HSXOXb OTH JO-
moro noaoxenye 8b Jysascka Ebpona, ¢ tHuuuens npumbpn 3a HoBara
(hasa, BL KOATO BJAH3A BBOPOCA 3a TasH obnactb. Tams ce ofcxronaanle CRX-
Oara Ha peiMia Hapomh, 6e3b nocleAHHTh Aa B3eMarb yyacTHe Bb PasHCK-
BanHaTd, Bb CXIIHOCTL, TS OB CBHXaHA HE OTH TPH¥A 32 NOJOKEHVETO HA
MaJKuTH HapoNH, KOWTO, KaKTO NPH BCHYKH NOAOGHM CAydYaH B Bb BCHYKH
"BpeMeHa NPECTaBATBATh HHTEPeCh 3a roabmurt camo g0 TO/MKORZ, RO KO-
KOTO Th MOrarb, Ia M H3NOASYBaTh, 4 32 Ja Ce HanpaB# ORMTD 32 yexHaK-
BABZHE CTAaHOBMINAra Ha 4-Thxb Bemuku cwa: Anrang, lepmanus, dpapmus
u Wrama. Onurers, ofave, #e cnoayuit. Bobxa orp yuacraysawsTs awp-
HaBH Ce NMOYYBCTBYBAa Ch DasSbp3aHu PAUE W 3amousa cama na AupH Hafi-
nopxonmuurh sa murepecurd # nmRTMma. PpaHuua CMOYH IhpBHA npede-
penipanenb AOrOBOPL Cb YHrapus, Hefnuare npumbps 65 nociremsads no-
KBCHO W OTBH NPYIHTE ABpHasy.

' Ha 5 cenremspnii 1932 rog. 65 csuxana Be Crpesa xondepenuus 3a
Llentpanua u lOrowsrouyna Eppona, HO H TS HE OTHAE No-Ganede OTDH CBU-
KauuTs npexu des. Buhpoca 3a npedenusamuurTd mura Ha 3BpHeHHTH XpaHd
OTDH eBpONERCKH npowsxoZd O6b mocra pmebarHpawd, HO Gesh Aa ce joime
a0 HBKAKBO NMpaxTHYeCko pelnenue. Hosoro npu mes &bxa whkosko mpex-
JOXKeHHd OTH CcTpaHa Ha Mraaus, xouro xondepermmsara npre. Hraana npen-
Agrauie fia Ce' CHOZANATh AB2 MEXIAYHAPOAHW (OHN2: eNMHHATEH, HAPEUCHD
HeHTpalHa CAOM2raTe/Ha Kaca 3a MOAMraHe LEeHaTa Ha 3bPHeAnT: xpanu, .
NPOH3XOXAAMM OTH AYHABCKMTH Xbxaeu, TphOpaumle ma xomnemcupa no-
KONKOTO € Bb3MOXKHCQ 3aryOuTd, xOHTO TH3H AbPKaBH NOHACATDL BCACLKCTBHE
KaracTpoamoro najaue HA NEHara Ha 3bPHEHUTH XpanW, a BTOpUATH Ad
Cryxy 3a MOKKpena BanyTuTh ma cRnmrh crpamn. O6aue, H TOSH NpoeKTH
HE MOX2 Ja ¢e peamsupa. Maixo Mo-KsCHO, BbL sacenauuero ua Espornefi-
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ckara komucus npu O. H. toft 65 orxpbpaens, 3aOTO OTH yYacTBYBAWAHTE
Bpb Hes 21 abpiaBd meTHagecerrbxsb ce pesepbupaxa.

MNocnenens MATh BB MeXAyHapoaua Koundepenuus 65 NOZHrHaTh BbI-
poca 2a AyHaBCKUTS abpxaeu npess abroro 1933 roa. Jlowmonckara csb-
TOBHA KoH(epeHuMs ¥b SOHADL OTh CBOHTD JAOKTaAM Cce CnpRt BBPXY pas-
zpobernocrbTa Ha Jlynascka Espoma upesth mpeanoieHuero Ja ce AONMycHe
sa Theu ABpKABH eNHO HSKJIOYEHHE OTh KJAAy3aTa Ha Hali-oOnaronerenacrsy-
BaHaTa HauMs. .

TMonexe BCHYKH MEMUIYHADOAHH ONHTH C€ OKas3axa O6e3noJesns, TO
orabnaurh sanATEpecoBalM ABPKABH OTHOBO C€ BLPHAXA KBM'b ITbPBOHZ-
yaaHUTE CH CaMOCTOATeNHH JAEHCTBMH, KOETO MOJOXEHHE TPae H A0 JAHeCEH.

Hue ne Moxewmp Aa ce CliipaMe NOZPOGHO BHPXY BPBL3KHTE Ha AyHap-
CKUTH ABPKABH NOMEXAY MMDB HAKH Ch OCTaHAAMTE CTpaHH, 2amOTO OUxMe
HaAXBBPAWIH Xadede paMkurt Ha mamara teMma. Ho sa ma mamem» cronawm-
CKaTa OCHOBA Ha BCHUKH KoMOuHauum, TphOBa, Maxapp H Muore 6%ra0, xa
OoyepTaeMb CTOMAHCKHTE HHTEPECH, KOHTO 3aHHTEPECYBAHUTH BEJHKH CHJM
uMaTh BB JyHaBckus GaceHudb. CamMo NC TaKbeh HAYMHDL OHXMEe MOMH Ha
BHHKHEMb Bb CANIHOCTBETA Ha orTabanurh naaxose 0 Aa pasepeMb 10 KOAKO
Th OHXa MOrAH Ja UMaTh CTONAHCKH H AOKOAKC NOJHTHYSCKH MOLKMAJNKH,
A OTH TYKDB IIE MOXeMDB MO JeCHO Aa pasbepeMb KakBU H3roAx GHXa HMAJIH
AYHaBCKHTE IBPXKABH H 4acTo BuarapHs ot NPOCKTHDRHHTS KOMOHHALMH
# A2y BLOOlIe 33 Hed € HAJMOMHTENHO BJM3ZHETO Bb THXb.

Hali-unipoxH THProBCKH BPBSKM Cb AYHABCKHTB AbDHABH 3a Cera HMa
Tepmanusa. Heiinata Thproeusi b ThYb, BEOpBKH KDH3aTa, HENPeKRCHATO
pacre. Mapasena Bt NpOLEHTH OTBH BHOCA H H3HOCA HA CHOTBETHHTH AbPKABH
repMaHCKaTa THProBHS MOKA3Ba CJENHOTO IBHXEHHE:

Yuacrue na Fepmanna 5% rLRIIAATA THPTOR, HA AyHancknTh xepwand % Hasc'bkzze npo-

| inuana AOMHHHpa-

Ascrpus |Brarapas wammnl Yarapus ‘?‘3::;’“" }0'::;“3 IeTo BAHSHME Ha

= ' Tepmanusn. Heficr-

21 1 & g1 & E a g :

slelelals|alslsl3)8]|8|g]§|pumemo, co us-

< )E | gy &E{g)z ) z)lE)2lalg)a | 2| xmouenne Ha Bra-

rapus, repMancKH-

1930 21,1 17,4] 23,2/ 26,2| 25,1( 18,8] 21,3¢10,3] 24,21 16,9 17,5/ 11,7 7% BHOCEH © BB

19311 21,8)15,7) 23,3 2951 29,1| 1151 24,4/'12,7| 269/ 15,50 193 113l perpecs, mo Bee
1932 20,0/ 16,5| 25,9( 26,01 23,6( 12,5 22,5(-15,2| 22.8| 16,2 17,7 11,3} ! r

1933| 18,8/ 15,1 38,2 36.0] 18,6]10,6] 19,6 11,2| 18,0( 17,7} 13,2} 139 AKB HHKRLE 1 &p-

1934] 17,1} 15,8) 40,5[ 42,7) 15,5) 16,6 18,2) 22,1] — | 21,5 13,9/ 15,4l MaHua He OTCTRO-

Ba NBLPBEHCTBOTO c. OOPATHOTO, NO OTHOIeuHe Ha M3HOCa Ta Raschrrae
3aTEBPALBA, NODH YCHABA 3Hauyenuero cH. BrnoGuie, l'epmanus H3OBKB2 XKaTo
Bafi-106pPHA KOHCYMATOD® HA MPOAYKTHTS Ha IysaBCKMTB ABpKaey, 2 CAlle-
BPEMEHHO ¥ K4TO Haii-Tiasedd Thxewb AocTaBudkb. CHenHanaHo sa bovarapusa
FepPMaHCKHATD Na3aph € OTh IPaMajHo szavenue. Hammarb H3HOCH 33 TaMb
HENPEKRCHATO pacre, & MOCACHHATA I'OAMHA TA B3EMA NOYTH NOJCBHHATA OTD
Hero. ToBa e enund thaxth, Koiiro Bupary TphGBa A2 €€ KMa Npexb OWH, KO-
rare Ce pasraemiarsd MeXAYHAPOAHNTH CTONAHCKH ChHIVIAIIEHHA, Bb KOHTO
€BEHTYa/HO H HME GHXME MOTJM Jia B3EMEMD yqacTHe.

Bropa no smauenwe 3a AyHaBckmTh CTpaEH xbpxapa e Hramma Hel-
HATa THProBus ¢b ThXs He € Bb Takpsb ronkmb 06emb, KAKTO repManckara,
HO BBLNPBKH TOBA T MuBa  Ha Bropo MbcTo cnenb Hes. Hapasewa BB HpO-
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IEeHTE OTH BHOCZ M H3HOCR H3E CBOTBETHHTD J'EPIKABH, HTAIHAHCKATA THPro-
BHA 1OKazBa CACAHOTO JABHMKEHHE: : ’

Yuacrie #a Wrasng Bb BBHUIRATA TBPTOBHA R4 JRABCKHTE mbpxasy % W 1ykb IpH

. whkon AbpKa-

Avcrpus | Bearapus | Pymzuus | Yarapus qeﬁ::;cm— IOB“;;M' BH ce Rabawona-

= ' - B2 HAMAJACHHE
o ] [ A

Sle 8 el elele 6 8|88 e npouenna

- &g st &a| 83218 | 8|&]| s | ®KaKTo HaBHOCE,

) TaKa B Ha HBHO~

) o8 a0 20 3815 003 20 38 1A Bl cawo o me
1931} 4,3 84] 137 58] 9.8 95 60 9, .6 10,3] 25,

1032) 49| o9} 156 125 11,3 106} 5.6 38 36 26| 12.7] 231 "”‘{g* ne ‘:{';gg

1933] 45 119 127) 97} 105 92f 7.4 86} 41| 2.8 159 21,5 roAEMO,
193] 43| 11| 79 o2 73 7.7 120, 83 —{ 29! 155 206f Beue orbend-

‘saxme npu [epmanns. Bce nakp Hramua e ome MHOre Hasanh, 3a jAa
MOXe N3 HaGmikM no sHayesue I'epmanus, BBApbrH, Ye M T KaTo Hed
Ce HAMUpPA 3HAUWTEAHO Npexb APYrurhd nbpxkask. Hak-cmamm cx BpB3-
kurh #1 ¢b IOrognanus, HO HanOCKEXBKD NPH PACTAINE NPONEHTDH Ha BHOCA,
T4 BaMangpa CBOS M3HOCh, Moxe 61 ronkMOTO N HepaBHOMbBpHO NazaHe Bb
ueunth Ha npoxykTHTh Aa yKaspa CBOETO BAHSHHE W Ja 3aMbiyABa JOHB-
KRLEE ACHCTBHTEIHOTO MOJOMKEHHE, HO Ha TO3H BHEPOCH HE MOXKEMD TYKD JAa
ce cnpemb. Momemb CaMO Ja H3TBKHEMDB, Y€ JI0 H3BeCTHA CTENeHb TO €
NOYTH EAHAKBO 32 BCHUKHM J'bPM(ABH, 2al0TO HHKOS OTh TEXb He B3eMa
eIMHD-IBA BUAA CTOKH W TO TaKHBa, KOWTO ApYrurh He B3emart. Ero sanio,
rpbukurh, KONTO RONMYyCKaMe He CaMO TYKD, 2 HaBchrRae Kxzerc paboTHMD
Cb CTOHHOCTL NPH Tasu paboTa, He CR OTH TakoBa roabMo smaueHMe, 33 A4
OKAXATD BIAMAHAE BBPXY CRIUHOCTHTR HA HaumTh usBogM. Jlpyrn OH Grab
BBIpOCa, aK0 TOBA Ce OTHACAIE CaM0 X0 efHHDL BHAB CTOKA, HO HAIUHUATD
cayuail ofema THProBHATA Ha JareHHTH Abpxasu Karo exHo whio, Koero
ABanMb Ha yacTh. )

INocnexno mbero mexay saunrepecopanuTh Benmmku chan saema dpan-
uus, BeAPbKH Ye TH e Hal-aKTHBHATAa BDH NPOSKTHPAHHTE CTOMaHCKM CHIVIa~
meunst Ha JlyHasckurd aupsxaBH. A TOBA NOKA3Ba, Ye APH CBOMTH nuaHoBe
TS H37H32 BHHATH OTD €XHO M. CRUIO MBCTO — MOMMTHKATR, H CTONAHCKHTH
MOTHBH H OGOCHOBKH, JOKOMKOTO TH HM& Bb ThXBb, He CX HHIO XpYro,
OCBEHB €JHO ByaqupaHe Ha HCTHHCKHTHE wean; KouTo npecaespard Thau
naKToBe H ChraameHHd. lspasema BbL NpOuEHTH OTH BHOCAa H H3HOCa Ha
CBOTBETHATE AbDKaBH, (PEHCKATa THPIOBUA NOKA3BA CAENHOTO ABUKEHHE:

¥xactie Aa dpadupa b PBAMAATA THPLOBHA HR AYHABCKHTE nbpwasd % (b Hagmote-

. : . . HHEe Ha Pym=s-
Aecrprs | Brarapus | Pyssnns | Yarapus qﬁ’:"'a }Ogg‘;m' HHf, Cb KOATO
- ;
£ T3 r TA UMA 10-0KH-
51 % sl1elsielefeldls £l ¢ g BeHH THPTOBCKH
e &) g|&|e|a]2|5[a|5[2)E(%|apnaky opu
1930 26/ 42 93 59 7.4 69 28 18| 37 24 39 e i
¥ 73 3 3 B 2 ¥ ¥ LN .4 y 4,2 ad
193] 25 48 70 39) 79 109) 33 a8 39 36| 41| 40 oo ao Coars
19321 20 43} 65 27136 129 41} 47| 4.0 50f 45 27 "HE ABPpHKA
1933 24l 40 44| 33105 1240 56! 45 560 560 49 2o Ppauuma urpae
1934 30] 38 31 231y 97 300 34 —| 41 50 1,3[ muore nocpbn-
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CTBEHA pom,,.KaKTO HeHHHATD BHOCH, TaKa H HeHHMATD H3HOCH Cé JIBHNATHh

cphuuo mexny 2 M 5% OTHL CTOHHOCTLTA HA BHOCA M M3HOCA HA NYHABCKHTH

abpiapi. CAeAOBATENHO, aKO NPK PHHUIHATA THProBHs Ha orabmmurh ny-

HaBCKH ABPXKABH @pamma B3éMa TOAKOBa MaJAbKL NPOHEHTDH, ue noukxora’
€ JopH Oe3an smaueHHe 32 THEXDb, ACHO e, KOAKO HHMIIOMNHA € poasara, KOaTo

Th3H ABpKABH UIPasATh NpH {(PPeHCKaTa BDBHIUIHA THProBHM.

Bb 6op6ara mexxny uurepecuth Ha Th3u TpH CHaM ce mosBHXa nocae -
purh 2 KOMOHEAUMH: CTOMAHCKOTO MAMKO ChIAAIICHHE M pHMCKHTD cnoroaon,

Ch3zaieHH, TbpBOTO NOADB €rHjaaTa Ha deaHuuﬂ, a BTOPOTO — Ha Hranusa.:

Ha 16111933 r. 65 noanucass Bb 2Kexepa RPOTOKONA 33 CH3AABAHETO,

Ha CTOMAHCKOTO MaJiKo cerviamenne. Tosa 6bme exnh ONHTL upesh BHA-
CfiHe Ha CTONAHCKH €/EMEHTH JAa C€ CTErHaTh NopasxnaGHauTh ce BpBaKH
Mexny Tpurh nppmanu Ha Mankoro curaamernde. To npembuixaa eIRo
oSobllaBaHe HA BBHIUHHTE CTOMAHCKH HHTepecH Ha Pymmmua, Yexocaabha n-

IOrocnasuss B xoopavHEpaHe HA THXHaTa cTOmMaHCKa AefiHOCTH. 3a Tasu Leib
Ce CBUKBATH CHENHajHH KOH(EPEeHUHH, KOHTO OGCRMIATH BCHYKH NO-TOAbBMU
CTONMaACKH HHUUHATHBH H B3eMATL CBHOTBeTHHTH pemenna. Obaue, Tphbea
nxa ce orbenexnt, ye ppnphiu HBKOJAKOTO CBHKRHR KOH(EPEHIMY H penunaTa
BayKHH BBINPOCH, MOXHTHATH N OOCRMX2HH Bb ThXb, 10 RbBrakBH ocesaemy
APAKTHIECKH peaysiTaTH He € Moryio ja ce mofize. M ToBa e mmoro ecre-
cTBeno. Thprobrara Mexay TPHTh Abp:xaBn He € ocofeHo roabma, HHTO
NMbKB CAUIECTBYBATD HLKAKBH OCOGEHH BBL3MOKHOCTH 3a HeHBOTO GRIaue
paswmpsBade. Bebka eana ote Thau TpH nbpkaey uma noornbaso ¢ ep-
Mmanud ¥ HWramna no-ronbmb croxooSMEHD, OTKOAKOTO ¢b OCTaHaaHrh ase.
[To Thau npuuwnn crTOMAaHCKOTO Manke CbraawesHe, ma ¥ scbka apyra

KOMGHHalysA, 06PasyBaHA CaMO MEXNy AYHABCKHTE Ibpxasy, CK OCRXEHH

Ha adgeMHYeHDd XHHBOTD.

MaJxo no-nHTepecHa € HranHaHCKaTa KoMGuHatms, Ts, 32 paaniHKa oTb
CBIVIZWICHHETO, HE MNPENBHKAA HHKAKBY KOJEKTHBHH aorosopu. Hefimara cu-
¢reMa € ABYCTPAHHH MAKTOBE CB CHENHRAHY NPEANOYHTHTENRH KaaysH. Bax-
HOTO NpH HesT €, Y& TA CTABa MEXAY XBLDHABH, KOMTC MMATh BHAYUTENHO
no-roabMb CTOK0OOMBHL H BBL3MOXKHOCTH 334 HercBoTO ypeauyeine. OTb sHa-
ueHHe € TYKD, Ye PHMCKHTE cnoromfy HaxXBLPAATD Jajeye BCHUKH THProb-
CKH JOTOBOPH A0 cera. Th MMarTh KAay3H HE CaMo 32 BHOCH H HSHOCH, HO.
M 3a B32HMHO NOAROMAraHe NpH npolaxfurTh Ha ZPYrH Jbp:KaBH, NOALBP-
MaHe HMBOTO Ha WeHUTH, a 32 mmenuuara onpexhnenus Xopu ¥ 32 pasmb-
purk #a aachkrara nnomp. Crnoroafurh sacarars CRINO M KOHKYDEHUHATE,
KOSITO RKOTroBapsUTh CTpaHM CH npaBaTh €4HA HA JjApyra H. NpeANHCBaTh
MEpKH 32 HellHOTO npeMaxsade. Chelpansa raapa 3acara TPaH3KTa, 0COOEHD
To3u npe3t Puyme. Haobwo, Moxe ma ce xaxe, 4e pHMCkHrd cnoroadx sa-
CAraTh HE CaMo CTOKoOOMEHA, HO M HaMOHANHHTH CTOMAHCTBA HAa JOT0OBa-
pauTh CTpaHM, KATO Ce CTpeMaTb Aa MOoOWpABaTh H 3acunBaTh dbaarta
HMb BLHIIHA THProBHdA, a Re CaMO TasH Mexay Thxb -

Karo nocaepiens erars Bb Pa3BUTHETO HA JYHARCKHSZ BBHIOPOCH MOKEMB'
Za mocouuMs ycumisra Ha Yexocnapmsi Ja Hambpr 6asa 3a oGesuReHMeTO
Ha aserb rpynuposku. OGage, Topa Ghxa camo COHNaxH, Gesb TOUHO Onpe-
IbneHb CTOMAHCKH Naawb, HO 32 cmbrka B2 TOBAa HACHTEHH MHOMO Cb NOJH.
THUECKH eneMerTh. ETo 3amo, Ha to3u onurh Hhma xa ce coupame. )
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Ilo Tyx® muit ce OnNHTaxMe Ja OuEpPTacMb Bb Hail-00MM /MAKM PaseR-
THETO Ha JYHABCKNS BBIPOCH A0 Cera. Ho 3a HaCh & NO-BaXHO, HE Kakb
TOfl Ce ¢ pasBuBaTL W PasBHBA M Kaksa e Ouna poasra Ha Dbarapus npu
BCHUKN HoMeHaTd KoMmGuHanuu, a ja onpeXBaHMB X0 KOJKO TyKb Ce 3acs-
rarbs HAaMTh CTONAHCKH MHTEpeCH H OHXMe JH MOIVM Ypesb TOBA AA NOJY-
YMM'b HSBECTHH HSTONH WIH He.

Toury BCuuky KOoMOGHHAUMH CNaraT™ Bb OCHOBaTa CH MCOANOMAradero
Ha AYHABCKHTH ABpPKABH Ypesd NPEANOUHTUTENHH MUTa 3a ThXuMTD 3bpHEHH
Kpand. Expa HanmocJAeA®K’b €€ 3aroBOPH 3a o6MO NpeANOYHTaHe HA BCHUKH
Thxnu 3emeBACKA MPOXYKTH, a Bb PHMCKUTE crnoroxbu xopH u sa ¢dabpu-
Katurbh uMb. Orb Apyra crpaa Mexiy oTxbasurh npoekTH uMa oume eaya
pasmika. JIo Kato eaHd oTh Thxb (Manxoro crraamiesie) THPCATL paspe-
IIEHHETO HAa BBAPOCA UPe3’db BIaWMHO MOANOMAraHe Camo MeXAY AyHABCKHTH
ABPKABY, APYTH HCKATD JABAHETO Ha NPEANOUHTAHE 3a MMTHATH Xpawu OTb
EBPONEACKY NPOMZXOLD, OTH CTPAHZ HA JAMHTEPECYBAHATD BEJHKH CHIY, Na
¥ Ha ocTasana Espona, a TperH -— KOMOHEAUMS MEXAY €IHOTO H JDYroro.

Mspeara koMOGuHauks, BbNphky ve MaaxoTe Cpraamienxe nose dop-
M2JIHO OCT@Bsl CBOOOJEHD JOCTAIA 34 BAH3aHE B HEro H Ha APYrH Xbp-
JAaBY, 3a HaCH He € OTHh 3HAueHHe. Bhirapus uMa CHIHO NacHBeH®: GanaHCh
Cb oCTaHa/urh ZyHasckn Ebpxkabd. Th o6mo B3emaTs OKOIO /s 0TD Oba-
rapCcKkus BHOCH M W3HOCDH, a npe3b Hbkon romunu popn B no-mamko. Orb
Zpyra crpaHia Th TpysmHo GHXa MOIMK A2 MPeACTABATHL BEHEIMOMHOCTH 33
€1HO SHAYHTEJHO ~pasUIMpenHe Ha CTokoofMbBHa HM b TEX® MM NO-TOUHO
Ka3a#o. 3a IVIaCMeHTD Ha HawuTh npoxykrd, Kax1o e uaBecTHO, CTPyKTYpara
Ha HAIIMA H3HOCH € MHOTO npocra. HHe uaHacaMe TIOTIOHD, Sillla, abnpHEHH

© XpaHH, a HANOCAENBXB H 0CTa NphCHH nmiomoRe. 3a ka2 He Ce BOYCKaMe Bb
OOMINPHH NpPOYYBAaHHA, IUE Ce COpeMb CaMo Ha uabpoeuurh CToku M ue ce
onuraMe xa onpexbanMb KO KaKsa CTemeds ThH CR mpeameTsh BA BHOCH OTE
RpYUATE XHPKABH ¥ CNEAOBATENHC KAKBH BL3MOMHOCTH ¥MA 32 pastinpenve
H4 HANIHA M3HOCH Bh CAYy4aH HA €JHO CTOMAHCKO CHIVIAMICHHE MEXY BCHUKH
JAyHaBCKH Ehpwapd. Tykb e ZafAeMb €fHa CpapHHTeAHA TAOANUA OTb €4HA
CTpana 32 GBITapCKUA HBHOCH., A OTR APyra 3a CHOTBETHHS BHOCH Ha OCTA-
HaMTh § AyHaBCKM AbpHasH. 3a na vabersemd rpbuikurh, Ha KonTO He-
MUHYeMO OHXMe C€ HATBKHAMM OpH CTORHOCTHTE, Tykb paboTuMb CaMo Cb
KoAH4ecTBaTa (BXK. Tabn. #a crp. 129).

Fopaara Ta6mina HY naBa TRbPAE METEpeCHH Aanuu. Hanmisrb muanoch
Ha TIOTIOND Cb MalKH HBK/UOYEHHT NOYTH Ce NOKPHBA OTh BHOCA HA ApY-
rurd mpppxasy. 'posAeTO OTHAYANO CARINO, HO HO-KBCHO Ch SACHABAHETO HA
Halllis M3HOCH, BHOCHTD HMDb OCTaBa JHOCTA Hasadh. AKO NBKDb B3eMEMb
uudpurs ore 1935 1, (nocnexuurd He xaBame BBL Tabannara, 3amoTO HE
pasnogaramMe Cb CBeAeHHS 3a BCHYKH XbD/KABH), TO HALUMS. H3HOCH HAJXMH-
HaBa Beue WHKOIKO ILRTH THBXHUS BHOCH. CARIMOTO MMaMe u ¢B Goba. OGave,
MaJKO NO-0COBEHO € TMOMOXKEHHETO Cb JNBATA TAABHH HAIUMTD APTHKYAH —
Afinzra ¥ sppHenuTh xpamrd. Ha npeBb nmoraezds kKare we Ju Ouxme SuaM
MHOFO JIOGpe, axo MoxoGua KOMOMHAUMA GH Ce peaiManpana, SawoTe Apy-
THTE IBPXKABH MOFaTh Aa MOI'BIHATH MHOFO NOBEYE, OTKOMAKOTO HUE H3HACIME.
Be zejicteaTenHOCTD, paborara e Manko mo-apyra. Hue ke TphGsa ma 3abpa-
BAMe, W& OCBEHB Hach M APYrd AYHABCKH ABPHIBH H3HacHTh cRutarh npo-
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Obws #3HOCY 0TD BEarapra  ofilk BROCH IS ADYFHTE AYnasckw AYKTH. 3HAVH, KOMaTo
EBpxapH Aa HBKOR No-BaNAH GBATAPCKH HIHOCHH NPOAYKTH!) npecyhrame A0 KOX-

KO IYHaBCKHTE ADp-

t *

§ " § - « | o | ®aen morars xa no-

g, E gl 8 2, g 2 | 3 | reasars  ReAMIIBUM-

% S E 51 2| 8¢ = Z | 2 | b s, He Tpb6Ba Aa
= [ S{@ < = 1 = 1 A | psemame camo 6arap-

50.803] ckus, HO ofmug Ha-

1930—34]1.109|1.122| xpann 1930--34]15.880178.758! HOCE HA BCHYKH RY-
1930 | 225| 23 ([wemuua, | 1930 [ 3.184[13.8101 Haecku aAbpuasH, To-
Totions }gg% ;242 26,‘77 uapenuna, { 1931 g.ggg fg-?gg rae3 KapTHHaTa e

9% 21[pRus, ese-| 1952 | SOSICIN crane owe no-Mpayna,

1933 225] 209\ muxn,onecn 1933 | 2.262)13.779
1934 | 208] 147|u npoco) | 1934 | 1.756[11.443] Hee Toky mo BHxEx-

Me, ge 23 kbrou npo-

1925—29 iéligg L778| 3nprenn  |1925--29) 8.723[
4

192520 38| 367 - 1925—-29L 5871 931
1930—34| 422} 594 1930—34] o006} 1.055) AYKTH  AYHABCKMTE
’ %gg? g? lgg 193(11 %g? gg% IBPHKABH HE CAR Bb
I'poame . 139] fitma 193 4 CHLCTOHAHE Ja -
1022 | a9 1o 1932 | 188 251 ars, zopu cawo G

18

1934 | 193 108 1931 | 1450 138} rapcxua nsuocs. ko
€ Beue, Kaxkpo 64 OHI0

1925—29| 55 251 1925—29] 504} 309
MOJI0KEHHeTO aKo
1930341 75 269 1930—34] 1.085¢ 342 !
1930 | 13| “e4 1930 | 159| 35| BMhcTO OBarapekas
Opbxu 1931 11l 70 Bobn 1931 149] 52] cé nOoCTaBgllle H3HO~
W E || e g omm ey
1934 21 48 1934 6l 140 #aBH.3a Aa H3GeTHEMD

AOBTOPEHUATA 1Ie Aa-
ZeMb cam0 aBe LM(DH: 33 WHPBOTO H BTOPOTO NeTHRbTHE H TO CaMO 32
JBBaTa NPOAYKTA — fllla 4 3BLPHEHH XpaHH.
fiiza 3bpH. xpann?)
1925/29 1930/34 1925/29 1930/34

Ofurs H3HOCH OTH BCUWKU AyH. Abpxapn 3,100 3,110 156,981 184,749
O6ub BHOCH Bb BCHUKH AYH. ILPXKAaBH 931 1,057 69803 78,758
Hanocw pp noseue 2,169 2053 87,178 105,991

[Mono6Ho e mosoxennero ¥ nupe Apyrars npoayxrh. CaexopaTeano,
efHa KOMOHHaLHf, o6pasypaka CaMo MEXAY AYHABCKHTE XLDHKABH, HE € BB
CELCTOSHHE 22 NOJOOPH NONOMEHHETO, 3altoTo No-roabmara wacth O0Tbh Thx-
HHUF H3HOCH OTh 3€MEXBACKA npoussexeHus me TphOBa Za AWPH NAACMEHTD
Ha MeXIyHapoRnHA nasapb. Ho ToBa He e owme Bcu4ko. [lonoxeHHeTo €
MHOTO N0-70U10, OTKOAKOTO ropuurh uudpu ro pucysarp. Ensa xomGuBanms
MEXNY NYHABCKUTE XBPKaBH, KOATC NO €AMEDL WAH APYrs HAYHHDL OH OTBO-
puna rpanuuTh Mexxy Thxp, e MMa M ADYTH NOCHeHHUH. ABCTPHA H
Yexocnaens c& cuauo HEAycTpHaaEH CTPAHH. I1pH eBEHTYalNHOTO NpeMaxBaHe
Ha mmTHRueckuTh Gapuepw, Thxuurh ¢abpuxanti Ouxa HaXAYMH y HACh H
NOCTABHAH €JBa 3aKPENHAAMTS HYM HHAYCTPHA H 3AHASTYHACTEO BD HIGBH-

!} Hstommuus: cratrctikurh 2 spEIIAATA TEPIOBNA Ra CBHOTRETANTD ATLpiaEh.

?) Ho Texnuuecky NpuvuRE 3BPN. XPaRH OTH MIKOCA RE MOAEXa A2 0OXPAHATT BCHTKA
BHJIOBE, 4 CANO HAR-FJABHNT: NIUEAHNA, UAPEBHIA, PRKD H eUEMHKS, FOKATO BB BHOCA <X
BKAKYCHH OlIe OBCCH H APOCO. : 4
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penHo rTexxo noxowesHe. IJo Tosy HawHHD Hue me TpbOBa xa eprByBaMe
rpaMaiHaTa ¥acTh OTb HAWKTS IPANCKM NPOMIBOAMTENRM CLCIOBHS GesbBb
sambH2 Ra TOBa JA HH Ce Xaje Nasapb, KONTO Aa Norb/He NOHe CeramHuTb
MsMIBIE Ha seMexbanerc nu. CrexoBatesnHo, eZHA TakaBa xoMOHnauua Ox
JOHECHa CaMO HelACTHE HA HARPOJAHOTO HH CTOMAHCTBO H OM BJOMIMAA He-
CpaBSHMO NOBEYe NOJOKERHeT0, Bh KO0ETO C¢ HaMHpaMe IHeCH.

*3HAYUTENHO MO-APYro € NONOKEHUeTo npd ocrasaanth npoextd. Thxs
Huf AbmMa Ja pasraexaame OTH IVeHA TOYKE Ha NBLDKABATa, HOATO IH
npefnara, HUTO TBKB HIeé HCKaMe TYKb N3 IBPXHMB CMBrKa 8a OOJWTHYe-
cxurh HawbpeHus ¥ TeHAERKMUM ha BEOpoceurb npeasoxenus. Toea e pabora
Ba nomuruunTh. JefdcTBuTenNO, No-rope 3acernaxme 6brao Thaun nhua, HO
To Gble camo 3a ma majemdb enHa MHOrO oflua NpeicTapa 3a pPaspos Ha
IXYHABCKMA BBAPOCH. M AA. NOKAXEMb, Ye. HOHACTOAIEeMDb TOH € NOBeue IOJH- .
THYECKH, OTKOAKOTO CTOmaHCKH. Hamwara samaua e jma pasraepame €amo CTo-
N4HCKATZ CTPada HA BHAPOCZ M TO HESABHCHMO OTh TOBA AaiM CronaHckuTh
MOTHEH C¥% NEHCTBHTE/HO NpecJeABaHaTa Ledb MAH ¢aMO NPHKPHTHE HA MO~
Aaneund uexd u Hambpenmsa, CAOXKeHD BB TasH MAOCKOCTb, BBAPOCDHTD CE
pasnaza Ha ARE YACTH: MCKaHE HA NpPeXNNOYHTaHe -3a IbPHEHHTH XpaHH H Ha
o6 npexnounTaHe 3a BCHYKH seMeixbiacky npomagerenud. Cneunamaurb
KJAaysH, KOHTO 3acaraTh HHAYCTPHATHOTO HPOMSBOACTBO, C& OTHACATD IVIZBHO
B¢ Ascrpus, UexocnasHs, a oTyacTH 3 YHrapssg M 3aToBa ThH He CR OTBb
0CO0EHb HHTEpeCh 32 HACH. :

BuapochTh 32 H3HOCA HA 3bpHEHUTDH XpaHu ry6H NOCTeNeHHO CBOETO
agauenue 3a Boarapns. MsryGpanero wa HobGpyaxa m pacrexa Ha Hacede-
AHeTo, BBNPbkH yBesmuaBamaTa ce naomb 3ackta Cb 3bPEHH XpaEH, CR
haxTOpH, KO¥TO YKAsBarb roarbmo BIMfHNE 32 HaMaNgBAHETO HA HAIMA K3~
HOCh Ha SbpHeHH Xpami. Hbnio nosede, nuech sanoupars fa Ce QYEPTABATH
KOHTYPHT'E Ha eAuHD HOBD 34 HAWMTS YCAOBHS BBOPOCH, TOSH 34 H3XpaH-
BAHETO HA HaceneHweTo Hu. HaucTuna, svpmenuTh Xpanu Bce ome B3eMaTh
3HAYHTE/EHs MPOLEHTD OTH HAWHA H3HOCH (15— 17%) W npu emno nOXKAY- -
BaHE Ha NEHHTEH.OHXa YBeNMUMJIM OIE MANKO TO3M NPOUSHTH, HO NOCACAHHTH
TPH-UETHPH TOAMRH COYaTh HA €JHO HE CAMO MapHYHO, HO H KOAMMOCTBEHO
HamajeHHe Ha THXHHA HsHOCh. O1b 22.43% npesn 1932 ., th majars no-
crepoBarenno na 13,11%, 13,73% u 4.52% npesb creABaluuTs TPH FOAHHIL
Hesasucumo orb TOBa naam THXHMTH NEHH 1Ie ce NMOAMTHATD WA HeE, FBP-
menHrs XpaHMH OCTaBaTH Y HACH KATO €JHA KYNTYPa, KOATO NMOCTENeHHO IIpe-
MHHAaBa KbMb 3aJ0BOJIIBAHE HYXINTHE CaMO Ha BRTPOIUHHA [asaph M AKO
¢e fBABa Pb M3HOCA, TO € CaMo ONarOZApeHHe Ha M3AMINBUMTH, KOKTO Ce
AOJAY4aBaTdb hpess roauantt Ha me-rondmo nnogopoxue. Ho 3a ma mageMs -
owe NO-fACHA ¥ HArAEAHZ MPEACTAaBAa 32 3HAYEHHETO, KOETO TO3H MPOEKTH
uMa 3a Dharapus u 32 APYrHTH AYRABCKH CTDaHH, NPEBENcHaMe KONHATE
AHarpama. : _ _

[Tocnepuara ofxsama epHo necerWrbTHe H e HspaoTeHa BH3DH OCHOBA -
H2 TMIPONeHTHTS, KouTo 3bpHeHHTD xpauu BaeMars BCBKA FOAuHA OT'H OOLIMS
H3HOCH Ha BCbKa saumTepecyBana Abpxapa nooriharo, ITo To3n HauHHED
nosny4asaMe JIMAUATA Ha 3aMHTEPECYB2HOCTLTA HA BChKa CTpaHa KbMB pas-
TACKAHUA NIDOEKTB. S

$lBHo €, KOMKO HeemHaxkBW CF HHTepecHTS Ha ornbanuth ABpiKaBy, a
CRINO TAKA R KOJKO KOACOMHBB & TO3SH H3HOCH. KaTo ce agcTpaxupaMe OTh
IpeTh MSKMOUHTENHH 32 HACH roaueH, 1931/32, Buarapus ¢b MaiKO OTKJO-
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_ HeHHEe € Hal-cJa-
6o samHTepecy-

.?Q-Jwﬂ- BaHaTa <CTpaHa.
1. | Bce naks T4 He

CTOH MHOIO Ja-
aeye ors lOro-
cnapud H YHra-
pHa H 64 Morno
JOPH Ja ce Ka-
e, 4e Bb TOBa
OTHOIlleHHe THX-
HHTE HHTepecH
ce mocta mobaH-
stapathb. Hai-ro-
abmu usrogu GH
Morjaa Ja ©HMa
camo Pymxups,
qHATO JAHHHE Ce
HBHXHK  BHCOKO
HaA®» JApYrurb.

0 AT [To-roatms un-

Tepech MOUTH 34

: BCHYKH I(yHaBCKH

s e e 423 N3 Pie Hf N PN 9N ZBPXKABH nNpen-

CTaBAgBZ BTOPO-

TO HpeaAokKeHHe — NPEANOUMTHTENHH MUTA 33 BCMuKH THBXHH  =eMe-
Abacky npoussenrenus. Ha TOoBa npessoXenne e ce cnpemb 10 NOA-
po6HO, EO INE T'0 pasraeiaMe CRILO CaMO OTDH CTONMAHCKA I'ICAHA TOUKA.
Tykb Beue KDAI'BTD HZ CTOKHTH, KOHTO CR NpPeAMETb Ha ClELHANHO Tpe-
THpaHe, € MHOMO NO-WHPOKD. Ho mpeam &2 NpHCTANHMD xbMB paarnexia-
Hero Ha uurepeckth Ha Dbarapus, we ce¢ onmrame Aa sanpaBaM® CpaBHe-
HHE Mex(ly BCHYKM NYHABCKH AbpikaPH. 3a Aa He nperpynsame paborara
Ch CTAaTHCTHYECKH MaTepHaNL, B3cMame HaM-BAKHHTE aeMexbiacky npoaykTH
H TO CaMo 3a Aperh netuabrus. Bwupxy orakauntd roansm me ce cnpemb
CaMo TaMb, KRAETC MMa MO-3HAUATENHH OTKJIOHERHS OTH IPHBEACHHTE TYKD
wapi. flopany pasHOPOAHOCTETA HA PA3reAABUTE aPTHKYAH, TNPHHYLEHH
tMe Ja paGoTHMB CaMmO Cb CrofmocTdrh. Camo 8a Boarapns, a oTh vactH
K 3a Yurapus, mahpuTh 0rb nocaeanuTh ABe roaunK CR MOXKe GH 3aMbIICHH
JO U3BeCTHA CTENeHE OTDb BAAYTHHTE NpeMun BhL CMHCHAB, ye Thxuara cTol-
HOCTb, NOKasaHa Bb MECTHAa BanyTa, € NO-HM3KA, OTKOAKOTO ¢ Bb NEHCTBH-
TEMHOCTD, HO TOB& CXR rpbllIKH, KOHTO MOXeMD caMoO J2 KOHCTATHpame, BO
He M fa Hanpasumb. Bb. Behxu. caywait sanyTeuTE npemuu expa /i OHXa
- YBEJHYHAM RO TOAKOBA CTOHROCTHTAa Ha M3HOCR, ¥e Aa Io JoBeaart X0 (pa-
NaHTHH OTHJAOHEHMA OTH NpHBeAeHHTs no-zoxy mudpH. (Bx. crp. 132) .
Moxe 6n me HanpaBM Bneuarnesue, gZe BH TasH TAGNHHA € TIPo-
IYCHaTh TIOTIOHBT'D, KOATO € Hali-rMaBHHATE 6BJIrapCKH H3HOCEHD APTHKYIb.
ToBa He e manpaseno cayuafimo, TIOTIOHBTD € CaMO GBArapCKu APTHKY.Tb.
Hsnocrrs, koiito npaeu lOrocnaend, e TELDIAE MAaTBKDB, 33 A4 MOME M TH
Ja wrpae whxaxpa pons Bp MexpyHapoAHaTa TioTioHepa thproed. Hbuto -
NOXOOHO MMaMe i npy YHrapus, B0 TS M3HACST He CaMO CBOM TIOTIOHH, & HeCTo
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Hanocs na mhbron semexbackn NPOAYKTH oTH RYHABCKHTE ABpxani.

Braraphs Pymxnua Yurapus Iorocragus

Hammenosarie ma [1925/201930/34). 1925/29 | 1930/34 11925/29}1930/34] 1925/29(1930/34
]'IPOI.[yKTHT'f- ‘S '3;—\ o - T g | 'gl—-\ °§"“ ._e%»-“%n
3npHeHE XparH 4.519115:3.533|17]50.217} 31,26.634,28] 885120 338,13| 7.420/2013.182{15
fAkna 3.706/12B.159!15) 2.800] 2| 1.802] 2] 112 g 591 2] 2.650[ 7i1.371] 6f
Enpps por.aodburexs| 562 229| 1§ 7.347) 5| 2.653, 3] 268 229 9| 1.730{ & 7971 4
[phcry nmonoee T4—( 454 21 602|—l| 367—[ 43} 1l 50 2| 354 1) 5371 2
Cyweny canpa - Bl-n 820—| 125 ' 21— x4 o] 1148 343 2
Tm 53| 350 2f 73011 1240/ 1f 101} 4 173| 71 “555! 1 890 4
Benuro I§.923 29 F.??? 37161821} 40032.722134]1.501 .54“ 849 33'13.855 37 .120i33

rd cMBCBa ¢b OPHEHTAACKH M 3a TOBa NO-CKOpo GHXME 51 NPHYHCARAY KBMB
nOCPBAHUEKNTE, OTKONKOTO KbMB NpousBoaMTeanTh. OTh Apyra CTPaHa THO-
TIOHBTD € IJIaBeH: USHOCeH'® APTHKYA® Ha bpuus ¥ Typuss, KOHTO CXR Ha-
mATH TMABAH KOHKYPEHTH Ha MeXAYHapOXAMS nasapb. la ce xaxe npegmno-
QHTAHE Ha OBTAPCKHTE THTIONM SHAYM Jia Ce Jake B'b3MOXHOCTH Ha DoiE
Tapud I3 yRenuuM TPOM3BOXCTBOTO CH 32 cmbrka Ha Typuwsa u Dppuus. Tosa
eCTeCTBEHO OH NPRAMBBHKAIC CHEPIHYHH, HO CHPABeJJHBM MpPOTECTH OTH
CTpava Ha nocaeHUTS IBe CTpapy H OH ROBEJNO A0 TBHPAE HeMENaTesaHH
MeXIYHApOAuK HHUuIesTH. OT®: APyra CTpaHa, noxoSHO NPEHIIOYHTaHE e
3acertne NMOYTH CaMo Dbarapsd M 3aToBa HUKON ABbPXKasa He OH Ce CHIACHAA
Aa H3ryOH TYPCKHA M TPBIUKH Na3apH, 3apagu whKakeo HECHIyPHO YBesHue-
HHe HA CBO% BHOCH BB Bbarapus. Ocsens TORa Bb HPEANOYATATENHOTO TPe-
THpaHe CR sauHTepecyBanH camo Bwurapua u orgactu IQrocnanus M 3aTosa
TH TPyAHO GMxa MOrAM na pasyuTard Ha whkaksa Mogkpena OTh CTpPaHa Ha
ADYTuTh ALPMABH. A BCHUKO TOBA 3HAUH, Y€ JODH M BB CAydasd, KOrarto Ay-
HaBCKMTH NbpXaBu OuXa MOTMM 7ia MOAYYaTh MSBECTHH OOXarm 3a CBOMTS,
semejrBACKY NPOU3BEREHYS, TIOTIONLTD TPYAHO MOXE Aa GALe NPHUNCAEHD
KbMb Thxb, [0 Thau mpuuumm 3a Hero BL Hukos xondepeHuus Do cera He
€ CTaBaI0 BBUPOCH, HHTO WHKL HM2 HBKAKBH MSIIEAH 3a HEFOBOTO Cle-
UHAMHO paspellieHHe 3a Bb Gmpalje. ' )

IIspBoTo whmp, KoeTo GHe BL QUM NPH TaGAuuaTa, € OTCRTCTBHETO HA
Uexocmasna ¥ AnCrpust. Th ce oueprasars xaro HHIYCTPHaAHM CTPaHH, 33 -
KOHTO H3HOCHT® Ha HbKOH 3eMeXB/CKH NPOAYKTH & HBINO ACHbLAHUTERHO
H CBBCEME HesHaunTeadO. [lo Tasu npuduma Th CR HSKJIONERM NpH mo-Ha~
TATBUIHOTO PASINEKAARE HAa TOPHRH BBIAPOCH. _

HouTy npy BCHYKH ABDKaBY 3eMexBACKUTE NPOHABOAEHKT UMATH eiHA~
Kebb Ibab 0T ofnlaTa CTOHHOCT M8 U3HOCA. Pasnawuus uMa cawo npu oT-
- KBAENTS apTukyau. Tykb HabKBA CHIIHO OCOGEHOTO TIONeHEHUE, KOeTO BB~

rapust 3aeMa BCpbaw Apyrurd AyHaBCKM XHPHKaBM, AKO HHZEKCHpaMe abCo-
moTEUTS nUdPH OTH TRGAMUATA M NPOTHBONOCTABUML Brrrapua ma ocrama-
Aurh CTpany, TO Il MOAYYMMB CACKHAS PESYATaTh: (BK. T46/K. Ha crp. 133) -

SlcHo e OT® TaGaHIaTa CHAHOTO RPEBBAROACTEO Ha BhArapus nowry npH -
BCHUKH SeMexBACKY npoaykTH. Boupbkn karacrpodannoro cnazanme ma Thx-
BUTH LeAH, KOBTO HAMHPA OTYAaCTH OTPRKEHHE BB H3NOCA npx mpyrurb

1) TiponerTs 015 OGUDIA BHOCH HA CHOTECTHATA KLPWABA,
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Ocramamurd gy-| ABPKABH, CTOAROCTHTA HA
Rapcku ABpAaRy| GBAAPCKUSA H3HOCH NOKa3-

1925/2911030/34{1925/20]1930/34| B3 TBBPAE MAIKO NajaHe.

Haumenopanue Ha Brarapua
npoaykturs

Karo usxmounmp supurh
*KHBOTHH, Bb BCHUKH ApY-

3bpueHd xpamy . .| 100 78 100 47

Staua . . . . . .| 100 | 85 | 100 { & |TH CaAydau GhArapCKHATH

Flnp'b por. noGHTBER {% 6‘1” {gg gg H3ROCD Aanede HagMHHaBa
phcui naomose , 4 TO3H HE Tk CTpaHH.

Cywend caew . . .| 100 578 100 2 | Ako nwﬁp{l; cupem*g o~

e e o o o .| 100 00 | 110
T 860 11 cnenyanse #a npbcaurh

Bowao | 100 87 100 S IIAONOBE, C}’IIICHPIT'B CHHBH

H OTHUMTS, 1lle KOHCTaTHpPaMe KOJMOCaNeHh Hanpelbkb. ToBa e ome fo-sabene-
AUTENHO,3aOTO B CALIOTO BPEME CHOTBETHUATS HBHOCD Ha APYruTh IyRaBCKH
ADBDAABY HaRa KaracTpodanno, Bouuko ToBa MoKa3pa, ye Buirapud BMa MHOTO
Nno-p100pH NOSHUKH, OTKOJAKOTO OCTAHARAMTH CTPaHM ¥ ue Bb eAHO BpeMe, Ko-
rato Th He CR Bb CBCTOSHHE AODH X2 3a0asiTh NPeAUIHOTO CH TOAOKEHHE,
THA 38B0iOBA HOBH masapu. ToBa JA06HBa owe mo-ronbma BamHOCTB, KOraTo ce
B3eMeé NPeNBUADB, Ue TOSH KOJAQCANeHD yCIbxs e sapermcrpipads Bb NOCAER-
murh ABKOAKO roAMEM, IOpH BB mocAERHMTS 1—2 rozumu. 3a wioCTpanus
Ha TOB4 TBBPAeHHe WIe AaxeMb HHAeKCHTH Ha ropsuth 3 mpoaykra M To
camo 3a nocaexsuth 3 roaumsd. 3a Gasa.pzemame 1933 roa.,; HumexcHTh ce
OTHACATD €aMO JC Dbarapus
1933 r. 1934 r. 1935 r,

[Ipkcan naonose 100 Co191 369
Cyluenn canBu 100 525 488
[ruuu 100 158 213

KeMp Th3n apTuxyan GuxMe MOrvM jxa NPHOG2BHMBL M Delulia APYrH,
KOHTO HaMCTHHA CA TBBPAE MAaJKH, IOYTH HESHAYHTE/HH 110 CBOSTAa CTORHOCTS,
HO Ce pPasBHEATH C'b HIEMETHA (bp3HHA., HHe He MOMeMb ja Ce CnpeMe BBpXYy
TB3K BBAPOCH, 3ai0TO TS He CA BB HenoCpPhACTBEHD KONTaKTDH Chb HauwiaTa
rema, Hckame camMo ja M3THLKHeMB, e NMOCACAHMTH roaMuu OTOENAIBATL UH-
TepecHd OmUTA 3a mpombHa BB CTpykTypatra Ha Gbarapckul MsHOCH. OrHa-
qano caab K eXBa XOJOBHMH, Th HEnpexRCHATO Ce 3acKiBATH ¥ NpH HBKOH
apTHKYAH A0GHBATDL BEue aHAYHTEJNEND peaneHdb Hapasb. Jopu u naifl-dana-
THNHETE NpUBBPKEHHIM HAa THBLPICHHATA 33 SaCH/BAUIATA € IBPHEHA HACoKa
Bb Hairero 3emenbane nHech He cmbarhs Beye Aa rpaxaTh KakBHTO M 2a
GU0 HAZeXAM BHPXY €IHO €BEHTYANHO 3aCHABAHE HA M3HOCA HA ILPHEHHTH
xpand. CXIIEBPEMEHHO C€ HaGAI0AaBa CHJHO H3paseHaTa HaNOCJAEABKD TeH-
DCHIMA HA NPEMHHABAHE KbMB HOBH, MO-AOXONHH KYJATYPH H KbMDb C€AHO He-
NPeKRCHATO NOAOGPARAMIO C& Hara¥cnawe KoMb BKycoperh H2 KOHCyMaTopa
¥ myxauth Ha masapa. A Toumo TOBR JRICB2 Bb oCTaEAIMTE OanKaHCKH
Crparu. Besh na orpHuame roabmuThs yCHAHA, KOHTO TamMb €€ nojarars sa
pasnpocrpaHendeTo Ha Thau KyarypH, HHE MOXEMb N2 KaXeMb, 4¢ no pe-
AXIA TIPHYKHH, MEXIY KOMTO H KAMMATHYHHTD UTPadTh He MAIKa poib, Thau
YCHIHA HE MOraTh KA JOHECATH KOPH M MPUGIHSHTENNH pesyaraTH Ha onbay,
KOMTO BedYe & NMOCTHIHANA M NPOJBAKABA A NOCTHra Haluara CTpaHa. A ve
TOBAa € TaKa, Ce NOTALPASRA OTH BCHIKH NPUBEACHH no cera uudpu. Ho 1o
HE € BCHYKO. Bbarapus, HeaaBHCHMO OTH TOKY-INO H3TBKHZTHTS NpeauMCTB,
32 JIOCTA OTH KOMTO OH MOrJo Xa Ce AOMycHe, de Ce ABAKaTh H2 HefHoTo
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reorpadicKO NOJOMEHNE, HMA H JIPYTH, IPX KOHTO, BpIphEKH NOYTH eIHAKBHTH
NPOU3POICTBEHH YCAOBHS, HMA npeauMcteo. Hue nie npueeszieMd CaMo eXNHD
JpuMbpb—uanoca Ha gitua. Kakro e usBeCTHO, gitata ¢x BTOPH 1O 3HAYe-
HHETO CH M3HOCEHD NPOXYKTH Yy Hach. OTb roakmo sHaueHHe CX s 32
OCTaHAMUTE ABPNABH, HO BBOPEKY TOBA UBHOCHTH UMb BBPBU Has3alb. Ilpeas
1995 r. o a6COMIOTHATA BENWYHHA Ha H3HOCZ Bb TOHa Buarapus uybwe Ha
yerBbPTO MECTO caeAb KOrocaasus, YHrapha H Pymzaug, a Bb 1935 1. T4 €
naneue Ha wepso mbcro. Ho aScomorsurd uwiCaa €& TpyIHO CpABHMMH. 3a
HaCh € NO-BAXHO, N4 H N0 H3PasHTEJHO Jia NpeAaieMDd TeMna H TeHXCHIHATA
Bh PasBOd HA WSHOCA, OTKOGJKOTO Ja [gBaMe HHLIO HeuspassBauluTh a6co-
motHy IWbpH. ETo 3amo CpaBHEHHETO MeXIy orAB/muTh IBPHKABH ME Ha-
npasuMb Bb3b OCHOBA Ha THXHHTH MBIEKCH. :

Jlonmara AuarpaMa B¥ APencTaBsd HAaTJCRHO - ABWXKEHHETO H2 H3HOC2 IpH
orabamuTh AbpxasH ¥ roabMOTO NPeAMMCTBO, koeTo Dharapud uma TaMsb.

Jipuwenne ma u3HOCa B2 fHUa OTDH orrEnauTh AYRABCKH ABPKABH,
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Bcuuko Topa HH JOBEXIa JO 3aKMmoueHHero, ue, [Beuphxu cxopmuTh
seMerBaCKR NPOAYKTH, BBirapHd H TYKD 3aeMa. 0cofeH0 noaoxkeHue. Ta ce
yxasa Hafi-ycTOMuMBA M HA YHNAPHTH Ha Xpn3ara M Haf-rbBKAaBa INpH TPaHC-
dopMaupaTa Ha BBHHEIIHATA CH THProBHA. A TOBAa € OTB (PAMANHO 3HAYCHHE
8a Gmjeuys paseofi Ha RapOAHOTO BM cTOnaHcTBO. CrlenosaTenHo, BuIPBKH
aemeABJICKHA XapakTephb BA HAlIMg H3HOCH, TPYHAHO OHXME MOIVIH Xa Ce
NPUPaBHUMB Chb OCTAHANMBTS SeMeABICKH ABPKaBH OTH JlyHapckus GaceuHb.
B noBeyeTo CAydYaHm HHe HMaMe 3HAYHTENHO NPEeBb3XOACTRO HAXb ThXb,
KOETO He MOXEeMb TaKa JAeKOMHCJIEHO Ja XEePTBYBAME B'h MMETO Ha HBKaKBH
HOBH CTOMAHCKH KoMOuHanHy, ETO 3amrp, xOTaro ¢e MOAWraTh BBLOPOCH 34
HBKAKBH NpPEANOYKTHTENHH MKTA BB MO32 Ha 3emembiackuTh npousseneHns
OTH AYHABCKH MPOHSXOAB, HHE MOXeMb M TphOBa Aa msememt yyacrme. Ho
Korato Th ¢e CBbP2BaTh: Cb APYIH BaALIKEHHS OTh Hala CcTpaHa, Hanp,
KOHTHHFEHTHPAHE HA NPOMSBOACTROTO MAM M2 H3HOCA Ha KAfeHD AapTHKY D
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Haumth HETEpecH TPyaHo 6uxa HambBpHAHM JRORMPHH TOUKH cb Thsi. Ha
ocraHamrk Tpu 3emeabnckn mbpxkass. OckeHb TOBZ HallaTa CTpaHa Cb
CBOSI CTPEMEX(h KbMD JIHPCHE Ha HOBH OCeKTH 3Sa HSHOCH H (bp3a TpaHc-
¢opmanun na semexbanero ¢, KaTo ye JH ce OTABAA MOCTeNEHHO OTD OCTa-
HaiuT'E CTPAaHH W TPBIBa MO CBOH CAMOCTONTEACHD NMATH. [10 THsK npuuuHH,
3a HaCh, KaTO Ye J¥ CHCTEMaTa Ha ABYCTPAHHHTE JNOrOROpH, RpaKTHKyBaHa
noHacroseMb OTb Mramua u Fepmaaus, On 6uaa Haii-noxxonsmta. Ilpu nea
HHit He Ce oUBBp3BaMe Cb HHKAKBH OrpaHHYeHHZ Bbh NOJ3a Ha oCTanauth
seMeNBACKH CTpaHH, a4 OTBH Jpyra CTpaHa HMaMe BBIMOMHOCTH Ha PaslInps-
BaMe KPATa HA CBOMT'B KynyBauH ypesb HATBKHATATZ BeYe KOHKYDPEHTOCHO-
cOGHOCTS Ha M3HOCHHUTE HH npoayxtH. OT®: Ta3H raedHa TOUKAa BCEKa aa-
IpyxHA ReHHOCTh ¢b AYHAaBCKHTH JbpikaBH, KOATO 3acAra o0l ThxHUS
HSHOCD, OH OHMAA OTH TBHPAE CHMHHWTENHA NOJSA 32 Hach. [IbpBoTO yCaoBhe,
KOeTO NOozoGHAZ KOMOHHAUMA GH MOIJa Ja CAOXH, € OTCTPAHABAHETO HA
KOHKYDERUHMATA Mex Ry naoropapamuth crpank. Hameye cMe 0T MHCBHILTA -
Ja HajueHsaBaMe CBOHTH KOHKYpeHTH, ocofeno HOrocaasud, K0STO BL MHOrO
OTHOIICHHA € TBbpAE ONMaCHA 3a Halh, HO BCEe NAKD 'rp'h6133 Ja M3aTbKHEMD,
ge mocera cme ce GopuaH ycirbmino c¢b TBXb M NpH eAHO no-roabMo craraxe
H 3a3/paBfRaHé Ha PAKOBOJCTBOTO Ha BHEIIHATA HH THPTOBHR OUXME MOTIH
Ja uMaMe cRIUHTH yorbxn ¥ 3a 8B 6mname. Obave, N2 BranpHeMeMs Ges-
pe3epBHO HCKAHETO 33 NpeMaxXBaHe Ha KOHKYDeHIHATA, HE3aBUCHMO OTb dop-
MdTa, Bb KOATC UIe HM O6XJ¢ NpeisdBeHO TO, SHAYH X3 IKCPTBYBAME BCHYKH
or’bsH npeauMCcTBa, KOMTO Cb TOAKOBAa YCHJMS cMe CH CBh3ZaiM 1O cera.
JnameTpanio NPOTHBONONIOXKHC € NOJOXEHNEeTO Ha APYTHTH AYHaBCky
crpagn. Th BCHUKH, eana moBeue, APYra nO-Maixo, HMaTh HHTEpeCh OTH
eIHO HO-TBCHO CTONAHCKO CHTPYHHUYECTRO moMexny cH. Tosa ce o6ycaaps
ZOpM M OTH MCTODHYECKHA Pa3BOil Ha Thau nbpxamu. o npemu bokruth
nbauATh DyHaBCKH OaceiiHb, Cb H3KIOYeHHE HA eJH2 MajKa YacTb, 3aeMana
Torapa oTh Buarapus, Cep6us u Pymmuns, ofpasypaue obunipsata Ancrpo-
Yurapexa umneprus, Cbafalesa npeab BPEeMeTo, KOraTo e nodaaraxa 0CHoBUTS
Ha CbBPEMEHHOTO KallWTAAMCTHYECKO CTONAHCTBO, TS CAOMH CBOS OTNEYATHKD
BbPXY WhAHA XOA®L Ha HeroBoTOo paseuTHe. JIyHABCKaT2 MOHApXHA Bh Hal-
BedepueTo Ha CBbrosHara BofiHa mpexcTaBnABale efHA MolHR, no6pe opra-
HH3HpaHa i ofocoGena cronancka emuuuua, [loautuyeckuth CbOGPaxeHHd
paskmcaxa caeAn BoifiHaTa TasM HMIepus Ha HBKOJKO YacTH, KOHTO OCTaHaxa:
H3OJTHPaHH e/iHd OTB APYra. 3acCHABRUATD Ce NPOTEKUHOHHSBMD H CTPEMENKD
KbMDb ayTapKHd FH OTHajeunxa ome nopeue, IlocTarHa ce AopH RO peauna
MapajoxCu: ABCTPHY 3amouHa CTPOeXa Ha MeJHHNH 33 6pamuo, a Bb CRIOTO
BpeMe yHrapckuTh, KOMTO A0 Torasa s NpOXOBOACTBYBaxa, TphOpauwe na
' OCTaHaTh Bb Gesmeficrepe; YHrapna u IOrocnasns — CTPoeda Ha TEKCTHIHK
(baGpHKH, KOFaTo . YeXOCA0BAILKATS He MOMexa Aa HambBpATh ILIAaCMEHTD 32
NPOU3BOACTBOTO CH M np. Bemuko TOBAa Ch3Aafe e€AMHB XaoCh, KOATO pas-
CTPOM MHOTO COMMEHH M Ch3Xane MHOrO NAPASHTHH npeinpuarus. HyHabcka
Eepona camo sa 15 r. npombun AOTOAKOBA CBOATA CTONAHCKA (PHIHOHOMHA,
4ye AHECH HUKAKBH CHOpasyMeHHsi He C% Bb CBCTOAHHE A2 M MOMOFHATD.
Jlopu BvacraHoBsBaHeTo Ha CTapara ABCTPO-YHTapus, paséupa ce Bh CYO-
MaHCKH, a He BB NOJAHTHYECKH CMHCHLTb, HE MOWKE Beve xa noworze. Tyxbe
Rafi-ciafaTa CTPaHa HAa BCHYKHM TIPOEKTH; KOMTO AMPATHL NOILOOpPEHHETO Bb
Tas{ 4acTh Ha EBpona upesn eHO CTORAHCKO IPYMHpaHe Ha AyHaBCKHTE
ABPMaBH. 3alNOTO HE3aBHCHMO OTH NPOTHBOPEYHBHTE HYM(IH HHTEDECH,
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KOHTO & KPBCTOCBaTh TYKDb H C& uphuxa 3a cbko cnopasymenue, JHACBATD
¥ CTON2HCKHM OCHOBH 32 PeaNM3SHPAHETO H2 MONOGHH NPOEKTH.
Ho B¢e makt AYHABCKWTE XBPKABH CR Bb MHOPO TEXKKO MOJIOXKEHHE

M upesp PEXHHA CTONAHCKH KOMOMHAUMH JHPATH M3XOAB OTH Hero. Hati-aie .

€ ABCTpHSI, KOATO JOTOBOPHTBE JO TOAKOBA OKACTPHXA, e 3 OTHEXa MOYTH
BCHYKH BB3MOMHOCTH 34 CAMOCTONTENHO CTOMAHCKO cRuNecTByBane. Ocranana
Ch CWJHO DasBUTa HHAYCTPHA, HO Oead CYPOBH MATEpHANX H, KOETO € ol
[O-BAXKHO, 0€3b OOWHDHMS BARTPEIIeND NA3apPDb, KOMTO HMMalle Npelr BoOi-
HaTa, TS NPEXUBHBA Ha-TEXKKO M HAH-MRYNTENHO HACTOAWATA Kpusa. Heit-
HUSTE CTPeMEeX® Ypesh NOCPBERHYECTBO BH MEXAYHAPOAHATA THProBHS Xa
NOKOGPK OTUACTH CBOETO NoJOXewue 6B NapamusHpan®s oTh xuasaurh
OrpaHHUeHHd, KOHTO NOYTH BCHUKHM AbDPKaBH BHEENOXA 34 CBOS BHOCH 4Pedd
CHCTEMATAd HA KOMNEHCAUMOHHUTB ¥ xiupuHroBu cmoroalu. He e rpyaso
Beye A2 pasbepemd npuuHMHHTE 32 roakMoTo Kkenanue Ba ABCTPHSA 3a CHTPYA-
HHYECTBO Cb JAPYrHTE NYHaBCKH CTPaHH, KOETO HaMHpa CBOMTH HALOJO3H
BR MHNETO HA MiIapuTh apcrpulicku uxomommucrn. Hbuio nopeue xopH, BB
Buena xaTo we JH 3amoysa Aa ce ofopmaBa €AHO TEYeHHe BDL NOA3a Ha CBO-
Goxznara THPIoBHS. Pejauma BHEHCKH HKOHOMHCTH Beue TBBpPAE SBHO Ce
OPHEHTAPATDH KbMb PPHTPEAePCTROTO H Cb CHIHM H jofpe OOOCHOBAHH ap-
TYMEHTH C& MXYaTh Ia BBAKPECATD €JHA HEBB3MOXKHA 3a AHemHuTH MoaM- -
THYECKH M CTOMAHCKH YCAOBUR CHCTeMa, Pas6upa ce, ue 3a Apcrpus T4 6H
Morsia Jia Ce NOCOYH KaTo Hah-HReaNHaTa, 3alf0TO e OTBODH YYMKAWTD rpa-
HUI[H 34 NPOM3BEJEHHATa H W 33 nocphpHudeckara HefiHOCTh Ha BUeNCKUTH
¢upmu, Ue yapopefinaTa cuna Ha TOBAa ,HOBO® DAa3KOBHHYE Ime Ce IPOCTPE
BBPLY TePHTOPUAT2 Ra ABCTPHS Bb T0Ba HEMA ChMHEHHe, HO BBIPOCHTD €
A0 KOAKO OpyrurTh AYHABCKH ABPKABH 6MXa MOrVIM K4 CHEYENATH OTH TOBA.
A Toma & uMeHHO Had-npoGaemaTnynoTo. 10 ThBan npirmHY, HSTBLKHATATA TEO-
pud Ba BHEHCKHTD HKOHOMHCTH, KOJAKOTO M X00pe aprymeHTHpana na GmAe
TH, TPYAHO OH MOr/ia A& NPECKOYH rPpaHuuuTh Ba Maaxa ABCTpHA.
[TonoGuo e macTpoeHueTo ¥ Bb Yexocaarun, Ts, HauCTHRZ, € BB He-
CpaBHEMO NO-700PO NMOJONEHHE, OTKOAKOTO ABCTPHS, HO KMA HEUIACTHETO
Za MpHTEXAaBa eAHOBpeMenHo nobpe passuTH semexbine w uwnycrpud, Geab
IBPBOTO XA MOME Ja NOI'bIHE NPOHSBOACTBOTO HA HeHuuTh ¢abpuxu. [1o
TO3H H2YHHD NPH SHAUUTEJHO OrPaHHYEHD BHOCH Ha 3eMeXBJCKH NPOAYKTH.
ta TphbBa ma mupu nasapu 3a cBonTh (aCpuxarn. A aHecH MaaKo CX
AbpkaBUT, KOHTO OHX2 Ce CHruACHAH Ja BRACATD CTOKH OTb AafeHA CTPaHa,
6e3p Aa MOTaTb A2 HamMBpATH Bh Hed NAACMEHTH 3a CBOUTH NpoORyKTH. 3a-
CHABaHETO HA KPH3aTa Ce OTPasH J0CTA CHAHO BHPXy HefHHA H3HOCD M Cera
TA AUPH HAYHHDL J4 AKTHBH3HPRZ CBOATZ THProBuN. MHOrO ecrecTBeHo, e
IIPH TOBA 7I0JICXKEHHE TS HMAa HHTEPeCh L3 €€ OCRILECTBH €IHO CTOMAHCKO
CHOpasyMeHue MEXAY IOYHABCKHTH AbpiabH, samoro 6u H JoHec/q0 3Ha4H-
Tensu marogd. Jlocta orp melAMTh (abpHKaTH CR BHOCHK APTHKYAM BB
ADYrMTS AYHAaBCKM CTDaEM, BO noHacTosmeMb Tph6pa- ma ce 6opars Ch
U3BBHPEXHO CHAHATZ KOHKYPEHNHA H2 APYIHTE HHAYCTPHANMHH ABPXKABH.
PeanusupaneTo Ha HbkoM OTb DpOEKTHPaHHTH IaHOBE 3a CTAGUAH3HPaHE
Ha nonoxendeto Ba Mysancka. Esporna, HeaasuCUMO OTH (opMara, BE KOATO
0K CTaHano TO, e AOHECEe HEMMHYEMO HM3BECTHH MSIOAM 32 HEHHMS H3HOCDH.
Crenoparenso, Hexocnapus Moxe Ja paauura, 9€ Bb TOBH Cayyali, Hafi-Mad-
KOTO, KOETO GH MOrAa Xa MOJNYuYH, € OrpaNHYaBaHeTO Ha YYXKA4ATa KOHKYpEH-
IMd, a2 TO IIE XOBeNEe HeMHUHYEeMO [0 YBeIHYCHHE HAa YeXOCHOBAMIKHS HSHOCT.
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Manxo no-ne6aaronpHATHO € MOJAOKEHHETO Ha OCTaHaAMTE TpH Crpan.
Karo semexbacku xbpixaBH Th ce yyBCTBYBATD CHAHO 3aCerHaTd OTb roak-
MOTO NajfaHe Bh HeHHTE Ha 3bpHEHUTH XpaHH, KOeTO KakTo BRabime monene
J0 3HAUHTENHO HaMajdeHHe Ha Thxuua Hadoch. Tk cRo karo machk whmars
OCOGERD CTONZHCKH MHTEpPeCh BB €JH2 O0lA IPYNHPOBKAa CaMO HAa JAYHAB-
CKHTH XbpiaBH, HO CXR KHBO SaHHTEPeCYBAaRHM OTH BBNPOCA 32 NPEANQYH-
TureanuTh Mura. Hamanemata koHKypeHTOCNOCOOGHOCTh Ha Thxuurd cTokm
Ce orpasfABa TBBPAL 84€ BHPXY WBAOTO HMB HAPOAHO CTOMAHCTBO. TH cTpa-
JATH OTH NOMOWEHHETO, Ye Haf-3/le¢ PeHTaGHIHMATE 3eMelBJICKH NMPOAYKTD
— 3bpHeHHTE XpaHW, ¢ Bce oule ThXeHD BaXEHD HIHOCEHD APTHKYAD,
KOHTO He €A Bb CHCTOARHE HHTO Ad QrPaHHYaTh, HHTO BKD Aa 3aMberars
Cb APYI'b. A TOB2 I'H NOCTaBA BB MHOIO HeyXOOHO noaoxenue. Jla pasum-
Tarb Ha NOAOOpeHHE Bb UCHUTH NMPH Taka OCTPATa KOHKYPEHLHS Ha MeXHy-
HapoXHHA NASapb H €BTHRO MACOBO NPOH3BOACTBO Bb SaHOKEAHCKHTE CTpaHu
e Teepie cybio. CRIEBPEMEEHO NIPH AHEIHOTO NOJOXKEHHe TH e1Ba MOTATH
J2 W3IBPHATH HA UYyXAATA KOHKYPEHIUA. MHOro eCTeCTBeHO, 4e e IHHCTBeH D
M3X0LB 32 THEXE Ce ARABATDH NPEANOYHTHTENHHTE MuTa. '

Topa e Bb Hall-06IM YepTH CeramHOTO HOMOXEHHe HA XBHPKaBHTH OTH
Hynabckug Gaceundb. Bb Hamata paGoTa He CR pasraenaHd MHOTO NOApos-
HOCTH OKOJO TOSH &KTIOCJEHD BHIPOCH, a MOxe OH Bb HBKOM cayyanm za
JUNICBA 3][PaBa U BCECTPAHHZ APTYMEHTHEPOBKA HA DEAHLA TBHPAEHHS K 3aKJIC-
gexnsa. Bw pocra cayyan npoCTO NPHEMaMe H3BECTHH NOJOKEHUA KaTO aKCHOMa
6e3b Aa NpaBUMb KAKBBTO M A3 OWJI0 ONKTD Aa K NOAKPEnaMe Cb CTATHCTHYECKH
MaTepuanb, ToBa ce Hanaralie OTh €CTeCTBOTO Ha pabotara. Jla ce pasraexaa
Bb eIHA CTaTHH eMHHD BBIpPOCH, KONTO NpPH CBOETC N'BJAHO H BCECTPAHHO
npoy4pane OH NMPEACTaBAABAND MOME OH eR0 HBKOAKOTOMHO ChUMHEHHE,
MOKEe Xa CTaHe €aMmo upesb oOlo Cxuu¥pase Ha Temara. OcseHb TOBa MpH
paGorara HHKRJE He € npaBeHd OCIlb aHaAH3b BBPXY CTPYKTYpara Ha
M3HOCa TpH OTABAHKTE AbPKABH, &8 CMe (e 34J0BOJHAM Bb DasrieXAaHeTo
Ha Haii-paxwnuTh semexbacku npouapenenns. ITo rTasy npuurHa T4 O0xBawra
PBIIPOCA CaM0 Bh CETNIHOTO MY CLCTOSHMe 6e3b Ja 3aCAra OHHS EBeHTYald-
HOCTH 34 BB ORAZILE, KOHTO BCBKH OTHL NPGEKTHTE 6M MOr'bTb 2a NOPORH.
Hocneaurrd Cx aacersarn cwbcemp OGhrao M To €aMo, 32 A3 OYepTaeMb
aHauenMere HAa orxbanuth rKomOmaauuu. Ho, penpbir Thad HenbaMOTH, M-
CAHMB, He HBAGKEHOTO € ROCTATHYHO A OllpeXbJH, ako He HambiaHo ME-
CTOTO, KOeTo DBharapus saeMa Bcpbab AyHascKUTh AbpxaBH, To nore onbsH
H3rOoAM MWJIH HEM3roAH, KOHTO TH M MOLJa Ja OYaKBa OTH PasjHIAuTh
NPOEKTH 32 Mofo6peHHe NOJOKEHHETO Ha AYHABCKHUTE CTpand.

CTOTIAHCKA XAPAKTEPUCTUKA HA AMOP-
TUSALIMWUTS U U3PA3IBAHETO VIMDB Bb
 BAJIAHCA HA MPEIINPUATHETO .

AOBUYO CTEPAHOBD.

AMODTH3AIHATA BA MSBECTHH CHCTABRH YACTH OTb AKTHBA Ce Halara,
6ns0 MOpaaH NOCTENEHHOTO HaMaJeHHE BB CTOHHOCTHTA MMb, KaTO Pe3yaTaTh

“
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oTB TEXHOTO CTONAHCKE ynoTphOaeHHe, GUI0 MK CReACTBHE Bh3AEACTBUETO
Ha APYrB POXB [PUUAHE, KOHTO Bb eAHHD onpeableHs MOMEHTH O0yC/I4aBATD
€AHO NO-HHSKO LEHHOCTHO BHAYEHHE OTH TOBA, KOETO HHH NOTOraBa CMe UMb
npuAaBany BEL Gananca. Bopoyemb amopTHsauuara, KaTO eJIeMEHTD, 4peshb
KofiTO Ce MspanHaBa GaJaHMCOBaTa OueHKA Ha CBOTBeTHHTH akTuBu Cb Thx-
HaTa BRTpelltHa {[eACTBATENHA) CTOHHOCTD, € MPUCRILUA HE CAMO HA MOCTOAH-
ruth cpbxcrba, FASTO Bb mpotieca Ha HaxalaBaHeTO HMD Hall-HarAeaHO Ce
HmocTpapa 6aBHOTO WJH MO-0bP30 HSYeSBaHE HA CTOAHOCTLTA HMB, HO H NPH
paaauuHHTD BHAOBE B3eMaHHMA—KoOraTo Hhxod OTH ThXD €€ OKaXarTh CHMHH-
Tenun uin Gesnanexxany. [pn exunts u Apyruth rasu obesuchka Tphbea xa
Hamhpd peaneds Hspasb Bh Gananca, 3a ga Omne Toff nelicTBuTeNHO OTpa-
WKeHHe Ha MKOHOMHYECKOTO ChLCTOSHME HA [PEANPHATHETO M Xa HU Jane
HCTHHCKMS Pe3yATaTh OTh JeHHOCTHTa MY Npesb ¢AHHB onpexbaeHd OT-
yeTeHh mepHomb. Beaw Ja ce cnupaMe Ha BLIPOCA 32 aMOpTHSauMAT2 NpH
HeMaTepHaAHHTS aKTHBM, KAKBHTO CA pas/uunHaTh BHIOBE NDUIOGHTH MPaBa-
KOHIECHH, MaTeHTH H Ap., KAKTO M TAKHBA, KOHTC HMaTh BPEMEHHO Xapak- -
TepDb Ha aKTHBB, HHE NO-MOAPOGHO e pasriefaMe Tasd Ha NOCTOANHUTD
cpbacrra (pazuurh ABMKUMM U HeABMKEMH UMYINECTBA) M Ha RechOnpaeMurh
B3eMaHHs, KOHTO MO-4eCTO CA NPEeAMETH Ha H3C/TesBane NPH aHanH3a Ha Ga-
JaHCa M HMarh M300MO CARIICCTBEHO 3HAYCHHE 34 NPABHAHOTO PasBHTHE Ha
NpeANPHATHETO H 32 PEHOBHOTO OTNPABJCHHE HA HErOBHTH (yHKIHH.

Ilpn nmocrossruTd cpbicTsa amopTHaanuaTa ce apaBa kaTo ThXHO mpH-
CAI0 KayecTBO H OHXDB Ka3amb KATO €AHO NpeNBAPUTENHO YCIOBHE, AeXallo
Bb TIPUpPONaTa MMDb KaTOd CbCTABHA HacTh HA 4axXTHBA. BeiNb¥bh BBAJ0KEHQ
Ha Thau cphIcTBa MSMBAHNEHHETO HA M3BECTHH CTOMARCKH 3aJAYd 2MOPTH-
BaUHATA BEUE C€ HANAra KATO HEOOXOIMMBL Dasxofb, paswbprrs Ha KofiTo
Tph6Ba na 6xxe TOuHO onpeibacHb. HeroBoro nbAn0 WM YaCTHYHO €AMME-
HHpaHe He MOXe fa HaMbpH onpaBpaHue B% 3APaBHTE NpuHUMIM, HA KOHTO
NOYHBA NPEANPUATHETO, KATO €AHA HKOROMHYECKO-NPaBHa Kareropus. Himaiiku
NPEeABUAD Ta3H OCOOEHOCTE HA AMOPTHAANMATA, Hie e i AaJeMb CHOTRETHOTO
3HaueEMe npyu K3paloTBaHe HAlMS CTONAHCKH IaHDB 33 NAJNEHD NEPHOAD H
me A BIeMeMb NONL BHHMaHMe BL Tounud ¥ pasmbpb npu onpeabaame
NPEABAPATEHAT YIH OKOHUATENENDb DPeHTaGHAMTETH OTh nocrosuaurTh CphbA-
cTBa ¥ 00moO HAa BIOTO npeAnpHATHE. _
: Orp riexHa TOYKa Ha NOCJACXHOTO, BJOXEHATa CyMa Bb NOCTORHHH
‘cpbacTea npejaCTasAdBA €AHHD AaBAHCHPAND DasXOAb, KONTO NOAJMEe}H Ha
Roraienue Npesh €ANHD NO-KRCH WAH HNO-IBLABIB CPOKB. ToBa e ThXHHE
NepUON’s HA TPAHHOCTH, CACKD M3THYAHE WA KoiiTo TB me Ce ykamarb Kyab
CTPOHTe/eHb MATEpPHANDL HIH CraofeHH Merbad, HEroZHH 33 NO-HATATHIIHO
CTonancko ynorpbOjaenHe H YeCTO NATH HaTOMEAWE CaMo 84 THXAOTO MU- .
Hano 3HAYCHHE H PO/b BL KUBOTA Ha HpelmpuaTHero. Beacnopuo, Bb kpad
HZ TO3H CPOKDB — HOCTA pasiieHD 32 orabamnrd nocroaunu cpbacrea, Th
TphOBa Za ORAATH HANBAHO HOraceHH, CTOHHOCTHTA MMB 213 Ce e Bbasbp-
Haxa NOXb eAHA Wi xpyra dopma, THA KaT0 Bb NpoTHBeH® Cayuail, Th wie
Ce ABATHL PeanHa 3ary(a Cb OHasH CH YacTh, KOSTO He € OMaa acHMHAMpAHa
npesb. ThXHUA AMOPTH3aUMOHEHD nepuoNn. OOGpaTHO, axo CMe HIBLPUIKAN
no-roxbyu amopTHIAUMK 0T caexpauth ce (mphrombpau), — noxasauuth
BBb Oanaxca nocTonusn cpbacTea RaTo Han®BaHO NOraceHH Bb AeliCTBATEA-
EOCTh M€ MPHTeXapaTh ONe M3BECTHA CTOAHOCTL H 32 TPEANPHATHETO ILUE
GANATH eAHAa CKPWTZ De3epBa, NOACHABAIA HErOBATAa (DHHAHCOBA MOWIb.
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CrpeMexbTs KbMb €IHHD TAKBRL PE3EPBD HE MOME Xa Ce O0CXKIH, HanpOTHED,
TOH € HJame aKTh Ha . NMPemBUIJIMBOCTL H OCHOBEHD CTHMYNL Ha Npempng-
THETO KaTo eiHHEHD CTOTaHCKH ODraHH3bMB, CrHra Bb HEr0 JRa HbMa yMiu-
Chib H 22 He Cé BBpIM Cb NpeinamBpeHa nenb. _ :

. Cxpamaiin aMopTH3amHATA KaTe HEOOXOAMMO-NIDHCARULH pa3x0lh Ha
poctoannuTk cpbacTsa, TpbOBa Aa M3THKHEMDB OCOGRHOTO M SHAuEHHE NPU
onrbay npe ANpHATHA —HH ALY CTPHAIHH, MUHHH, TPAHCIOPTHH, €/1eKTPO-TPOH3BOIHH
M JPYTH, Ha KOWTO HHBeCTHIMHTH BB Th3u cpbzcTea mpeacraeassaTh efxma
roakMa cyma oTh o0mHg c60pbh Ha aKTHBA HMb W AOMHMEHPATbH HAADb OCTa~
-HaAuA ThXeHd nracMeHTh. [lopagn xapaxrepa Ha THXHEA BATPEWHC-CTONAH-
CKH TPOUECDH H IBHKEHUE HA HeHHOCTHTB, T8 TpkOpa ma makse xate Cne-
TaBHA YaCTh Bb KaJIKyjJamHoHHuTE uMb cMbriu. Henpasuanoto i onpenbasne,
MJH NO-CKOPC HeNMPeXBHXKIAHETO # BL HeHHHH HMCTHHCKH pasmbpn, Wwe Oxne
PABHOCHAHO Cb HAMAJCHHE CHOTBeTHUTH NPOH3BOLCTBEHH OIl€HKH, KOETO
MOXEe ma jJanae OCHOBAHHE 3a €OHA NPUBHAHO NO-H3rofAHa PEaJH3allHA Ha
6anararta, OKOHYaTeNHHS PesyATATD, ofade, e 6.51e Bb yIspGb Ha CaMoTo
AOPeARPUATHE, THH KATO HAMANCHHETQ He C& AB/KH HA TEXHUYECKH NOmoGpe-
HHSI B yCHBLPIIEHCTBYBAHHA, a € NocHeRHlia OTh exna norphbiHa mamnny-
JIALES NpY H3YUCAeHHe CTOHHOCTbTa Ha nmpomasefeuuth Gnara. Flpu Bbaauk-
BaHe NOCJHEeXHHTD, B3EMAaTh yJyacTie He caMmoO CypoBHTH H croMararelHH Ma-
TepHAMH U PACOTHHUECKUS TPYA'h, HO TaKa CAIIO H aHrKHPARUTE nocrosmn
cpBICTBA, KOWTO BB NpOWeCca Ha NPOHSBOACTBOTO Fy64Th OTBH CTOHHOCTHTA
cH. {To To3H NATE Ce H3BBPIIBA TEXHOTO B'B3CTAHOBABAH €, BbIBPHIlIaHe
CTOHROCThTA HMB, Haro Ce oOpasypa HeOOXOZMMHA 3amach OTb 0GOPOTHH
cphacTea, xoero Tph6Ba HarsexHo Ja uspasuMb Bbh Oananca nocpbicTroMb
amoprHIanuaTa. Jlapafiky XapakTepucTKa Ha TO3H Bb30OHOBHTEARHD NPONECE,
HeoOXOMMMO € na NOXMepTaeMb HaBBLHpeAHO ronrbMara My BaXHOCTb H 3HA-
yepHe KAaKTO 3a YaCTHOTO, Taka H o0mO 332 HADOXHOTO CTOMAMCTRO.

Bb npeanpuaTus, Ha KOHTO NJACMEHTLTD  Bb NOCTOAHHH cphacrsa ne
Bbaamsa Ha roabma Cyma, amoprusaumara HEMAa OHOBa 3HaYeHHE KaKTO NPH
apyruth. Topa obaue He Mmoxe Ja GxAe OCHOBAaHME, INOTO NDH MBYHCACHHE,
Hanpumbph, NPOJAKHATA LeHA HA CTOKHTB Ha AajeHe THProscko
NPeANIPUATHE THA JAa HE Ce Baeme npeXpuib. PAKTHUECKH, BhH3xeHCTBHETO H

* BbPXY Tasy UCHA Moxe Ja OXIe MaJ0BawHO, HO OTD rVenHa TOYKA HA Ie-
AeCbOOPasHOCTs H ITHJHOTA Kb Pasx0AuTh OTXBBLPASHETO K HE MOKe ja Ce
OlpaBrae. . :

FCopmuRaTa cyMa Ha amopTHzauusTa 8a nocrosHuurd cpbacrea sasucH
OTH CTORHOCTHTA HA MOCACIHUTH (IPOH3BOACTBEHa MJIH KOCTYeMa) M OTb
Thxuust nepHoab Ha TPallKOCTh, T. €. BPEMeTO, npesb koero Th we GAzarh
Bb CHCTOSHKE A3 HANBAHGBATH Bh3A0MNeHHTE BMB Cronmancky (QYHKUMH Bb

_ nipexnpuaTHero. By TphOsano xa ce B3eme NONL BHUMaHWe H €JMHED TPETH
eneMeHTB—Kpaitara peanuayema cToiHOcTh Ha orabaanrk cpbacrsa, onasy
CyMa, KOSTO MOXE X2 Ce ROJAYYH OTDb MPOAakOaTa MMb KaTO HaXaGeHH Bet.
3a HBKOX oTB THXD TA3H CTORHOCTH MOXE Ja Ce yKawe JOCTa rorbuma, oco-
Geno, ako Th CX HanhaaM OTH 06PBINEHHE, HAMYCHANK CAyW0ara CH, nopaxH
TBH HAPEUEHOTO ,TeXHHIECKO H3xabsapane*. BLOpPhKH Ye M3MCACHHETO HA
TasH MOCAejiHA CTOHHOCTD € JOCTA TPYAHO 32 HSBECTRH CpBACTBa, THH KaTO
OllEHKAaTa C& OTHACH 22 &1HHD MOMEHTD, OTH2/MEeUCHD OTbh NeHd Ha AOCTABKATA
HMB, BCE NAKD HHE MHCAMMD, ye T4 Tpb6Ba ja ce B3eMa NOAD BHHMaHHE
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npy onpexbiiné rojiuinEaTa aMOPTH3AUMORHA PaTa Ha HBKOM “NOCTOARHM
cphactea. , : :

Axo0 crofigoCTbTa Ha CpbACTBaTE, MOAJEKAM Ha NOfACABAHE, KOATO e
nocayxy xato 6asa 32 aMOpTH3alHATZ HMDb, C€ N0JaBa Ha €XHO NO-IECHD
YCT4HOBRABAHE HE CaMO Bh HAYaJOTO, HO H Bb BCBKH emHHB Hs0panb OTh
HACD MOMEHTH, TO ofipexbasHero THXHHA REPHOND HA TPAHHOCTh—BPEMETO, -
npess koero TH moraTs Xa 6ANaTh CTONAHCKHM NOJNE3HH HA NPERNPHATHETO,
€ CBHPOBONEHO Cb MO-TOABMH TPYAHOCTH. CHEeNHANHO NpH MAHHHTE € OTh
3HayeHHWE He CaMo aGCOMOTHATA MMb TPAAHOCTb, HO H OTHOCHTEJAHATA TaKaBa.
Tyxb Tph6Ba na ABpxEMD cMETKa 3a eBeHTyansuTH nasambppanns, aa Hosurb
npuLOMH Ha paGora 3 NoAOGPEHHs Bh MPOH3BONCTBEHHA NMPONECH H H300O
332 Bb3MONKHME HANPeAbKD Bb TEXHHKATa, KOATO NpexAEBPEMEHHO MOXe Ja
HAaZnOWH MIBAXKIAHETO HMB OTb CTpOd, npaBelikn ynoTph6neHHero HMb
cromanckH HeHsrogmo. Tosa 1me HMaMe  NpeABHADL NPH YCTRHOBABAHE _
NOracuTensus koeduunenTs Ha 7Thse Ccphacrea, 3a Ha HE ce YKaue
NpeAnPHATHETO BP JARCHDL MOMEHTDH Ch €JHHD oCTaphab MammHeHDb NMapKh,
6e3nb A2 MMa RB3MONHOCTS Ad IO MOAHOBH, Thit Karo nocpbacTRoM® aMop-
TH3auMATa CTOHHOCTHTA HMb HE € BBINOTEHA Bb APYrH AKTHBH, He ¢ IO0eTa,
OTb IPOH3BOACTBOTC Ha CARWMTE. OdeBHANO, FOPHOTO LIe HAAGKH CHKpaue-
HHe Ha CPOKa 3a NMOTaulcHMe, 2 OTD TYKD M YBEJAWYEHHE eXeroinus pasmbpb
H4 3MOPTHSAUMATA H YTEKUEHHE AQ H3BECTHA CTeNeHb CTOMHOCTLTA HA Mpo-
uspexcaanuTh Oaara. :

Baemafixy noxt BHHMaHRE £CTECTBOTO HA Ta3W aMOpTH3almsd, NpH Ha-
/OYHH YCAOBHA 33 PaloTa, HHE Ie HMA Ka NPeHeHuMD HKOHOMMUECKATa NoA3a
OTb AOCTABKATA H RBBERIAHETC HA faNena MalnHa, Moxe HefiHMATDL Kana-
uMTeTh Ka 6RIe ronxbmb, 06ave, NpH OrpaHKueHHl Bb3MOXHOCTH 33 MI2CMEHTD
Ha QPOMSBOACTBOTO ¥, NMOTacABAHETO He Mg GRIe TapaHTHPaHO M AMOPTH3a-
RUATA MOXeE Ja €€ YKaN(e TOBAP: 3a NPEANPHATHETO H CTbHKA 3a A0GPOTO
my paspurne. Haxoxpaiiku orb npuauAnNTS 3a eana pannonansa oprasusanng
Ha CRIIOTO Karoe €fHA CTOMAHCKA €AMBHUA M OTB YaCTHO CTONRHCKA IVIEHHZ
TOUKE, OTh 3HAYEHHE © HE TEXHHYECKATa HIrojJa H NPeAHMCTB0 OTh CHHO.
CpEACTBO, 2 OH3H. CTONAHCKH Pe3YATaTh, KOHTO MOMXe A NOAYYMMb OTH HETO.
W npu xomGunamuara, KOSTO npeinnpHeMame 3sa oThbauuth wacrd, Hue wie
C€ CTPeMHMD X2 AOCTHTHEMb OHOBA Hai-ONaronpHATHO ThXHO CHOTHOIECHHE,
TIpR KOBTD Cb HaH-MaZKO PasXxoAn, Cb MHHHMYMB JEDPTBH, IUe peaiHsHipaMe
€HHb MaKCHMaAeHD NMOXOHD — OH3H YRCTH OCTaTBKD, KOATO AeilCTBUTEIHO
e ypequu (HHAHCOBATA CH/Z HA MPEANPUATHETO H INE 3aCHAM CTORAHCKATR
MoOlub Ha 3auHTepecysaHnTh mb meroeusa ycnbxnb amuna. X o

AMODTHSaUHATA HA B3EMAHUATA HZ NPEJUIPHATHETO HE € [IPeXBAPHTENHO -
H3BECTH H HE € €HHD HPHCRULL H HEOOXONHMMB eleMeHTb Bb NpHpoAaTa
HMBb Kar0 CbCTABHZ YacTh HA akTHBA. T4 cTaBa HanoxHTenHa, KOTAaTO HBKOH
016 Th3M B3EMRWHMA C€ YKaXaTh HANBANO HIH OTHACTH HeChOHMpaeMH U 34
Za M3paBHUMB T'hXHATa BRTpEINHZ CTOAHOCTE Cb Ta3H, MO KOATO Th BL AA-
Iedbh MOMEHTDH ¢hurypHparbs Bb GanaHca, HHe npubbreame xo aMopTHaupa-
HETO HMB. Mexny amopTusauusra, obaue, Ha nocrosmanrs cphacTra u Task
Ha B3EMAHHAT2 MMd CRUECTBEHA pas/HKA, KoATo Hue TphOba  xa ycrano-
BUMB, 33 AA UMaMe sCHZ MPeacTaBa 3a CRINATA, KAaTO HeuzGhews eNeMEHTH
npy WEPBUTE M KaTo BLIMOXKEHD NpH BTOpHTE. - . -

Axo npn nocrosHrHTh cpBACTBA NpesBapHTENHO MOME KA uMame HeR-
HUA pasMBpb, KaTo 3HaeMb CTOHHOCTATZ HMB M HepHOZA Ha TPAfHOCTB; -
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fiPH "B3EMARNATA; aKO HCKAaMe-Ja $t BMBKHEMD -KaTo. eleMeHTd NpH- HaBeCTHH
RawH H3yHcAeRHa R cmbrikm, TphOBa- ma CH' MOCAYKHMD: Ch TEOpHATa 3a
BBEpOATHOCTHTE — €nHO ABAEHHE, KOETO NMPH KajeHH YCJAOBHS MOXe Aa Ha-
CTRIH, HO # A0 roahma cTemesb MOMe g2 ce HaberHe — BB3MOMHOCTHTH
32 MOCACHHOTO MajKO HAH MHOTO, J€XaTb Bb PARKOBOACTBOTO HA Mpeh-
NPHATHETO. : ‘ e : L

OTHOCHTE/HOTO H HamaneHHe KHmM OrpanuuesHe pasmbpa npu nepeuth,
MOX¥E A3 HMa JOUIY MOCASACTBHR 33 Bh 6K Iallle — CTapaHHATa Bb TOBA OTHO-
menye He Tph6Ba Aa Ce HACHLPAYABATH H HAMHPATHL YAOGPEHHS; NPH BTo~
purb, 06paTHO, ABIMD € HA PRKGBOACTBOTO A2 HE CH3AABA YCNOBHT 32 HEHHOTO
NoABABAHE M BCAYECKH 1A Ce IPHXKH XA NOACHTYPH. ThSH B3eMaHHs, 3a Aa
He H3ryOSrTh Cbh TeueHde Ha BPeMeTe H NpH HeGIaronpoaTHO .CTeyeHHe Ha
006CTOATENCTBATA, KAYECTBOTO CH HA eIHHDL PeaNeHh aKTHBD Bb Ganauca.

OcBedb TOBA NPH NOCTOAHHATE Cpbacrea aMoprisauusra ce sapABa
€JIH0 pefoBRO SBNEHHE, ONPABNAHO OTH €CTECTBOTO HMb KATO HMYIUECTBOHH
YacTH ¥ OTh NpeJHA3HAYeHHETO, KOETO HMDb C€ AaBa, JOKATO NPH B3eMaHHATA
TA € ©1Ha AHOPMAJHOCTb, HEIIO KORTO CBUIAETEACTBYBAa 3a HEAB3H Bb Jeil-
HOCTbTa K OPraHMSalHATZ Ha NPENPHATHETO, OCOGEHO MOABATA H BDH CHHA
no-BHymMTeNsa cyMa. Foabuus ¥ paamMbpn Bb GanaHca Ha KPeAuTHHTH HE-
CTHTYTH € OuelMIoulh IIPU3HAKD Ha He3Apasa KPeAUTHA NOAHTHKA K JeKOMUC-
JiHe-NpPH pasfaBaHe Ba KPeAHTHTH, a 4eCTO NATH ABHO MCKOPHCTBAHE MOAOKE-
HHETO OTh PAKOARHA anapars.

Ero sanlo aMopTH3alHsTa NPH BIEMAHHATA HA NPEANPHATHETO HE MOXE
Ja ¢ TPEeTHpPa KaTo eUUHDb HEOGXOXMMD M Halealllb e/IeMEHTD H Xa Babse
KaTo CbCTABHA YaCTb NpPH M3BECTHH OUCHKH, AOKATO TH HE € CTaHanaa He-
O6XOAMMOCTb, Korato TpbhOBa Ma W3pasH enna AeHCTBHTENRO Hajaramla ¢e
o0eslieHKa Ha OKOMYATeNHO YCTAaHOBEeHH Bede HeChOHpaeMH M CHMHHTEAHK
BaeManus. HecxiecTBypanero Ha TakiBa He MOXe Ja ONpaBAae aMoOpTH3a-~
nUATa HMb Kare Pasxoi’b, KaTo exto KeGUTHO nepo Bb ¢bOTBeTHNTE cMBriu.
3a rapanuus Ha GARNAWM €BEHTYANRH NPOABY HAa HECHOHPaEMOCTH OTH B3e-
MaHMATA HHE MOXe Ja Cb3fafeMd chneumaneddb (OHAL (pe3epsn) upesdb
eXeroaul OTABASHUA OTH rOAMUIHATA Nevania, Cb NPegHasHAYeHNE JIa CIYKATh
32 NOKPUBAHE Ha 3aryOuTh OTH KPeRHTH, KOHTO MOraTh Xa HACTRNATE Bb
npeAnPHATHETO.

H3pasaeanero amopTHsauugTa Bb 6anaHca Ha NPeANPHATHETO MOKe Aa
CTaHe HanmpaBO YPE3h HAMAJMeHHe CYMaTa Ha aKTHBHTDH, noxsexauy Ha mora-
UIEHHE—TOBA € JMPeKTHHUATH METONh Ha AMOPTH3HPAHETO HMB. [10 TO3K HauwHDh
Ce H3BDLPUIBA NOCTENeHHO HaManenMe BB CrofHocTsTa Ha mocrosHuuTh Cpha-
CTB3, KOHTO NOCJAENOBAaTENHO BL Galalca ¢e BIHCBaTh Ch €IHA NMO-MAJKa
cyma — paambpa Ha ThxHata exeroana amoprasaums. beacnopho e, ue
HABR MOMENTB, KOTAaTO TasH CTORHOCTL Ce CBexJa IO AYAa, T. €. MOMEHTHTD
HAa IO'BAHOTO MMD fNoraweHde, Ako Tk BCe OHle MOraTh Ja CAYXKaTh Bb Npel-
NPUATHETO — HANIEAHO NPOSBICHHE KayecTBOTO HMb HZ CKPHTa pe3epsa,
WIB TBK'B NMPHTEMARATh HWEKOA CTOHHOCTh' KaTO M3xabesH BElM, OCTaBATh
ce aa odurypupars BB 6alaHca Cb eIHHDB J€Bb, HO UIOMB KaTO Cé H3BbpIIH
OKOHYATENHATA KM JHKBHIAIHA NOCOUBAHETO MMb H300IHe BB Oanamca crasa
H3AHUIHO,

lpu peficTeureano NpHAbpaHe Bb aMopTH3aumowanTh npHMuNY Ha
TO3Y METOAD GANAHCHTD HA NPEXNPAATHETO HY MOCOYBA BHHATH CTORHOCTBTA
Ha nocTosHHMTE CphacTBa, KOATO TH HMAaTDh Bb CAHED ONpeAbACHD MOMEHTD.
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HeynoO6CTBOTO Ha TO3H HAUMHD €, Ye HHE HE MOXe Aa hMame mnpexncrasa
32 MBPBOHAYANHATA CTOHHOCTEL Ha Thau cPBACTBA M AK0 HCKAME 1A 51’ 3HAEME,
KaxTo W pasmbpa wa AspbpienuTh Beue amopTusauun, Tph6sa na npuberaems
JIO CHETOBONHUTE KHUr¥ M nooTxbAHO 3a roJUsuTE A3 HanpasMMD U3uUC-
nenug. Hali-mocne Tofi He MO A3 HM Jaje IMHAMHXATa Ha CaMHA aMop-
TH3AMMONEHD NpOLECh M HaMieAno usobpaxeHne BBIVIOTEHHTH Bb ApyrH
AKTHBH TOraceHH NOCTOSHHH cpbiacraa. : g

3a necpOupaeMHTE B3eMaHHS aMOPTHIAUMATA. IO TOSH METOAB LIe Ce
H3pa3H Bb CTOPHHpAHE CTOHHOCTBTA MMB, Cb KOATO HOTOraBa CAR CARIIECTBY-
BaNH Bb 0anaHCa H NOKA3BaHETO HMb KATO AKTHRD Cb EIHHB JE€BD INIPH
CLMHHTEHHTE B3eMaHHS Ce CTOPHHPBA OHasH YacTb OTH Thxb, KOATO
€. npH3HaTa 3a . HechbOupaeMa. Makapp Taka foracenurs BaeMaHusa Aa
HE NpencTaRNsgBaTh Beye aKTHRL 3a NPeANpUITHETO M Ja HEMarh peanna
CTOHHOCTH, HME W3BLHD Gananca rph6Ba fa rM wMaMe Bh HBAHHA HMD pas-
mEp®, 3a0TO BE NMOCAEXCTBHE MOXKE A3 Ceé HaN0XH no Hbkok o1k THXDb na
npexnpreMardt NpUAYAHTeARH MBPKH 3a CBOMpaHeTO HMB, a TAKa CRINO €
BB3MOKHO H MOCTRIBAHE CYMH IO CRINHTH, KOETO H3HCKBA A2 pasnoJarame
Cb BCHUKM MOKAa3aTeJACTBAa IO BBE3HHKBAHETO M PAasBUTHETO HA B3eMAHETO.

INo propus METONEL aMOpTH3aluATa Lie 6FA€¢ OTpPaseHa Bb GaJaHCa He
nocphACTBOMD HaMajeHHe CTOHHOCTBTA Ha CBHOTBETHHTH uYacTH OTh aKTHBA,
KO0eTO 'NpelH3BUKBA. HAMAJCHHEe Ha OOUIBA MY C60pB, a LIe €€ H3PasH Bb
YBENHHeHHE CYMaTa Ha NacHBa, 4Upe3b CH3JABAHE CNEUHANHO NMEPO, HAINBJIHO
KOPeKNHOHHO IO. CBOA. XapaKTeDh. YBeJHUCHHETO HA NACHBA CL3JABAME
HSKYCTBEHO, TO He € ACHCTBHTENHO M FB3HHKHAJOTO MNEpo IO €CTECTBOTO
cH e (uxrusne, 6e3b peaqHo OTPaxKeNHe Bb NMPOTHBHATZ CTPaHa Ha OanaHca.
Pasubpbte HA MOCACHHOTG € YKasahue 3a moracenuth awxtusu, 32 omasy
CTOMHOCTL, KOATO @ HanycHana THXAUTE rpanuud H e BBIJIOTEHA BB AOPyrH
vacTH, CRIMECTBYBAHETO HA TaK¥Ba NMepa BbL GanaHca, NOKa3Bd, 4e OPU M3~
cleBaHeTO MY NOCTOAHHUTE CPBACTRa K B3eMaRHATA INe Ce B3EMaTh NOID
BHUMaHME He N0 ThxXHara BRHCaHA CTOMHOCTh, @ ROCJAEAHATA - CAEABA Ha ce
HAMaNM Cb CYMaTa Ha CHOTBETHMH UMb KOPEKTHUBE. :

JloxaTo npy ObPBHA HAUHHL AMOPTH3ALMATR NPEAUIBHKBR - ABHIKEHHE
BATpPe MeXAY CBCTABHMTH 4acTH HA aKTHBa, pasryexAawb Bb Heropara Hb-
JOCTh — TYKD T4 3acara aBeTh BeauunAn — Axtusa M [lackBa. Marema-
THYECKH MBPBOTO e ce uspasu: A [(moct. cpbicTBa — amoprusaumns) -
(o6op. cpbacta + amoprusauua) 4- xp. wactu] = I1; npu BTOpOTO:
{noct. cpbmersa 4 (o6Gop. cpbacTea | amopTusaumun) + Jpyru gactH) =
IT (cober. xamuramt - uyXau -+ AP. 9acTH + aMmopTHsauus). BescnopHo,
pasraexixaitky Axtupa M [lacupa KaTO CBBOKYNHOCTH  Ha YHCTH CBCTABHU
eNeMEeHTH, Bb NMPeANPHATHR, KRAETO aMOPTH3RUHATA ILE CE ABH KATo ACCHTHO
nepo #a ofwara peaysratra cmbrxa ,Tlewan6u & 3ary6u“, npm nnpeus Ha-
UHHD ABHIKEHHETO le ORpe MewAy AKTHBA M Heq, a IPH BTOPHS MEXAY CX-
mara ¥ [lackea. Bb 3aBACHMOCTE OTH Kpaitnus peayararh Ha Tasy cMBTKa,
HAMaJeRHMETO H2 aKTHEA NpH ObPBUA — HIE JaNe, IO KOCBEHD ILRTH HaMa-
JieHHe HAa NACHBA MM yBEeAWYCHNE HA AKTHBA, a NPH BTOPHS — YBEJHMUEHHETO
HA [lacHB2 e ORJe NOCAeNBAHO Ch HaMaJeHue HA CAUMA, HWAH WHKD yBe-
Judende HA akThBa (mpn AedUUMTD, KOHTO OCTaB2 X4 Ce NOKpHE OTb O&-
Jamp neqantH)- o :

* Haspannero Ba KOPEeXTHBHOTO NEpO BB NacKBa, o6pasybaHo 3a ofesme-

‘HeHurh akThBH, ¢ (GOHAD .AMODTH3AUHA® HAK WO CHOTRETHOTH WaRRAHUE
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caMo ,Amoptsauua® b npufaska HMETO Ha aKTHBA, 32 KoOHTO Ce OTHacs
noramennero (NOCTOAHHO CPBACTBO HAM HechOHpaeMH B3eMaund). TpbGaa
npenBapHTe N0 A KaeMb, Ye TYKb He ce Kacae n0 HHKaKbBb GoHub,
HMalIb K2YeCTBOTO H2 Pe3epph 3a NPeANIPHATHETO, a IO &RHA CyMa, Cb KOATO
ile KOpHrupame onpexbieHd NEeHHOCTH Bb HAacpeuHara CTPaHa Ha OanaHca,
JleficrBuTenno, npy nocroaunuth CpPhACTBA, KOraTo CM€ NPaKTHKYBAAM H3- -
BBHPEIHH aMOpT#3aluy -— Bb no-roabmb pasMbph orb o0esueHkaTa UMb, -
TOBa [P0 MOME Ad C€ YKaxe A0 H3BECTHA CTeNeHb pesepBa — CKPHTA 110
CBOR XapaxTeps, ToBa obave He M3MBHR CRIIHOCTBTa H NPENHA3HAYEHHETO
My Ha 0afaHCORL KODEKTHBb M HE MOXKe JIa Onpasjae ADYrosde TPerHpa-
HETO My NIpH pasrAexiaHe u rpymupane orabaaaTh nepa Ha Gananca.
IpennpuATuero, 3a A2 CH rapaHTHpa eXHO CIIOKOMHO D23BHTHE 33 Bb
Griatle, MO:XKe M 32 NpenopRYsaHe € Ja Cchafaje orxbasn ¢ouxose, KaKTo
3a nocroapHuTd CpbACTBA, Taka W 33 B3eMaHHSTa CH, KaTO €/Ha nIpenoxpa-
HUTeAHa MBpka 3a HenpeaBHAeHH npofBH OTb cawHrh. Taxvpeb (oAb 33
nocroaHHUTE cphacrea BB Gananca we uMa HasBamuero BrscraHopaBame”
Had ,Br306a0BARBAHE®, OB NpeZHASHAUCHHE HA NMOCAYXH 3a 3aMBHABAHETO
Ha fpexAeBpeAHo Haxadenuth cpbiacrea. Tor Qorap npraobusa ocoleno
SHaueHHe MpH MamHHUTH, CNYKeHKH CARIIEBPEMEHHO 32 AOCTaskara Ha HOBH
NO-YCBEBEPUIEHCTBYBAHK M MO-NPHrOAHK 32 NPeANnpHATHETO. 3a BaeMauudra
ure uMame Qound ,HecvGupaeMi i CHMHNTENHI B3eMAHHA", EALTA HA KOATO
e Aa nocpewue Sxzamurh arydu ord cxiurh., HabGupauwero Ha Thsu ¢ox- .
JloBe cTaBa upesb orabasse eannb onpexbacHb NpPoLEHTh Bb Kpas HA Io-
JHHATA OTH peanHsHpaHara gdcra nedanda; th cX Beye ezHa neficTBHTeNHA
pesepBa CBb peajHO BLIJOIEHME Bb aKTHBZ Ha Oanranca. [To Toanm HauMHD
ce cb3gaBaTb oxb3H, BL No-Beueto CAyuaH Oe3AUXBeHH M3TOYHHUM, KOHTO
CX% OTB CARUIECTBEHO 3HayeHHe 3a duHaHCOBaTA YCTORWNHBOCTH Ha NpeAnpHS-
THETO H MOXKE K3 HAPACTHATD MO TaKaBa CTENeHb, Ue NPHXOLBTS UMB fa Game
Bb CBHCTOSHHE JA NMOKPHe roakma ¥acTh OTH Herosug GOLKeTH.
Cneuuanyto sa B3eMaHMATa, MpH KOMTCG 3aryOMTS CX noseye BBIPOCH
H2 NpeaBukAaHe, Chb3afAaBaHEeTO Ha OTXBACHD (OHAD KaTO OXpanureasa MEpKa
92 cAWHTE HaMHpa HanbAHO ONpaBRARMETO CH. OTDH HEro me YepnHMb Bb
NOC/EACTBHE, KOTATO ille MMa X3 MOKpHBaMe 3ary0H OTb KpeauTdH, HO TOBa
HE 3Haud, ue npu noxobHM cnyyaw me TphGBa za ce crpemums xa ro 3a-
NasuMb: HaNpoTHBB, aK0 paambpbTs Ha sBaanth ce sary6u He e roxbws,
NIOKPHTHETO HMDB MOXe Aa CTade 3a cMbTka Ha oTYeTHATA roguHa, THil KaKro
Ce NOKPHMBATh TaKYBAR 34 B3EMAHHA BB3HMKHAIM Npe3s CRulaTa roauna. fIpu
eKCTPeHN Cay4ad, KOraTo cymara Ha HeCpOupaemurhs Bsemanng e roabma M
OCTaBAHETO H 32 CMbTka Ha Aajfiesa rOAKHA He camo O NOTBIHAJIQ pe3yarara
OTb AEHHOCTHTA HA NPEANPUSTHETO NPEdb OTUETHHd NEPHOXD, HO MOKE Ia
DOPONH H JeHIMTD, TOrasa, 6e3CIOPHO, Mie H3No3yBaMe 06pasyBanus QoHLb.
Bb 6ananca ToBa e ce M3pasy Bb Hamanerue ¢oHAL ,HecnGupaemu H
CBMHUTEJIHY B3EMaHHS* Cb CHOYBETHATA CYMd HA OKOHYATENHO YCTAHOBEHHTH
3ary6H OT'b KPeAHTH, KaTo CRILEBPEMEHHO Cé HAMaNM CTOHHOCTbTa Ha B3ema-
HHRTA Bb aKTHBA, aKO CE€ NpPAKTHKYBA NUPEKTHHS METOXD HA [loracaBaKe,
| WIM—Bb YBeJHYEHHE Ha NACHB2 YPesb CH3KABaHE KOPEKTHBHO nepo ,AMOp-
TH3AIUA HA BeCHORpaeMH M CHMHHTENHH B3eMaHHA®, aKo Ce npuAara BTopud
Hauub. [TocnensoTo npeAnonara CAIRECTBYBaHETO Ha XKBe Nepa pb Hanasca
OTHOCHO B3EM2HHATZ Ha NPEANnpHATHETO — eAHoTo (PoHAL ,HecnGupaemu u
CHMHEHTENHH B3EMaHHA®, KOETO € exHa HCTHHCK2 Pe3epBa, Cb NPeAHa3HAHCHHE
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Ia nocpeitse 6Xnauu 3ary6H ore THX®, a Apyroto ,AMOPTHSALMS HECHOH-
paemi - BeMaHHA", KOCTO NOKa3pa, Ye TYKE: C¢ kKaCae AO NOTACCHH -BICMaHHR,
JI0 CTOHHOCTH KOWTO HE CXKIMECTBYBATH Bb CHOTBETHHA aKTHBS. [IpH kpemut-
HUTE npesnprATHA # OCOGCRO, aKo TOB2 CA OOIMECTBEHH MHCTHTYTH, Ch3ja-
JAeHusTb Gorad  HecvOupaemy 1 CbMARTEIHH B3eMARKA® € 0TD MEPBOCTENEHHO
snrayenHe. B Hero e saxppiana WacTh OTH MeyanGara, KOATO Hiade pasnpe-
xbiena mo xawanpus penads mrbile fa HamycHe NPEANPHATHETO H HE we GAXE
NPECHACHO Ji2 KaXeMb, Ye HaNHYHOCTHTA HA TaKhBbh, BB €AMHD NO-roAEMb
pasmbpb, IPH YCAOBHATA, BB KOUTO XHECH CX MOCTaBeHH TH3H HHCTHTYTH,
33 MHOI'0 OTH ThXb MOXe Ja Hrpae CTaOHAKBALHOHHA POJb. .

OTt KasaHoTC NO-TOpe HABAME AC 3aKMIOUCHHETO, e Bh CTPYKTYpaT.
Ba Gananca Tphoea ma OXMaTh SCHO pasTPaBUYEHH NaCUBATH, HMamH Xa-
PaKTepdb HA KODEKTHBD, Cb (PMKTHBHO B3HAYEHHE Bb HEro Kar0 TaKHuBa,.OTb
Th3H, KOUTO CR RefCTBHTENHO (POHIOBE — pesepBH, OTHHCACHH OTL [OAMLI-
uuTh neuantu, KOMTO CA HBTOMHHMNY Ha cpbacrea sa CaMOTO NpEATPHATHE,
ChH peann0 BBIVOIEHHEe BB a8KTHBA H Cb MpelHasHayeHHe Aa YJAeCHATD
M3BECTHH HErOBH NPOABH 32 Bb GRJALIE JA CMEKYATD HEKENaTeJHY Pesysr
TaTyd OTH AefHOCTBTZ MY. :

TipH CbeTapsineTO Ha 06aJaHCA OTHOCHO aMOPTH3AIHATA HA NOCTOARHHTH
cpbmcrpa M B3emanuara Tph6Ba ma Ce MMaTh APENBHAE NPEANHCAHHATA Ha
u1 6 orb HOBaTa Hapenfa-3akonb 32 THProBekaTh kmura (JIbpi. B-KD, Op.
70/36 rox,), cnopexh KOHTO: :

,B‘b HHERCHTADHATE KRHNrA HMYOICCTRATA €& OUEAAEAThH:

OesxumuTh ¥ neaBMRMME MMOTH ROOTALNNO NO MBPRORAWANHATA HMTL KOCTYEMa LEHE
MpK eXerOAHCG HAMAZEHUE Cb CBHOTRETHATA HA H3XAGABAHETO HME OfesleHEa.

B3eMaHHATA C€ ONHCBATH NO JeitCTBHTEARATA HMDL CTOHAOCTH; CBMHMTEARRTE no Bb-
POATHATA KMB 32 CHOUpane CTOHHOCTH, 3 HechOupzeMurhs ce cAMO YIOMCHABATE 33 CBEICHME.

: OTNHCBARETO M HAMAZeHWeTo Ha HechOMpaewmurk H CHMHHMTEIRH BIeMAHHS CTABA RpH

AXNHONEPHNUTE, KOONEPATHEHNTE H KOMAHIMTAR CB AKIMH EDYWeCTBA OTDH YUPABHTENHHA Ch-
BETH €L MPOTOKOID, BL KOATO NMOHMCHRO €€ H3OPOABATE ANBARHHIUTE, 3a¢MRC CL OTAHCAHATE
HeCBONPAEMY H CHLMHMTEAHH BICMAHHA, NpPH KOMAHAMTHEWMTE 1 CBOHpaTeauy DPYXECIBA — OTH
HeorpanHueHO OTTORODHHTE WwieHOBe; TpH APYXECTBA (b OFPAHHYEHA OTrOBCPHOCTE — GTH
yopapurenurds; npu ApyrurThk npeANpHATAst OTDL coGCTBeHMKa Ra Gupmata, Taxa ornucannth
BICMAHHA €€ 3aNHCRATEH BH COELHANHA W 3ANBDKHTEAHC BOREHA KHHTa, HaAlemuHO NPOBbPREHA
M tapbpesia, B> KOATO Ce 3anucBATL W BCHUKA CbOpadi OTNHCAHH BIEMAHMA; 33 TR CbOpand
B3eMAEHA Ce BONH Bh I7ABHATA kAura oribana eabika ,CEOpaHH OTNHCAHH B3eManua®, KOATO

BBh Kpad Ha MOMINATA ce NPHKNIOURA IPE3®s MERABIHETO M H3Ubao BB npuzoms 1o cabrrara
JIeuantin & 3ary6u*,

Jamoxme usubno TekcTa Ha 3akoHa, NPEAMeTH Ha KOHTO € aMoODTH3a-
1usTa Ha UMOTHTE u Baemanusara. TpbGsa Aa ce npusHae, ue € BPEAWMCTBO 32
BaKOHa, Karo He onpexbad MaKCHMAAHKTL M MHHHMAMHH HOPMM 3a aMOpTH3H-
pade Ha nocrosHEMTh CpBICTBa, 2TOBA € OCTaBEHO A Ce HABBPUIM OTH CAMOTO
PRKOBOACTBO, ¥MaxoxkIaliki oTh Thinata neficTeurenna oGesuenxa. Tio oTHO- -
niegHe HeCchOHpaeMHTE M CHMHHTEJHH B3EMaHU Bb SAKOHa CRUIC JHICBA
TEKCTD, Bb KOATO Za CA AaACHH. OT/HYATE/HHTE NPHSHANH, N0 KOWTO MOXE
Ja APHYMCAMMD M3BECTHO B3EMaHME KbMb NbpeuTh. Manbimennero ma. Tasu
3aja9a € BB3NOMEHO H3 ynpasaTa Ha NPEANPHATHETO, KOATO, MOANAraiikd HA
MHIMBHIYaAHA Npenenka BChxM eAMHED CBOM ANBKHUKD, IUE €€ ITPOHSHECE,
AOKOJKO TOH .Ce sBfAB2 HeCHOMP2EMD KAM CHMRHTENCHDB., 103H BBOPOCH €
AQAYYHID NPABUAHO PaspelieHHe, KaTO € OTHET2 KOMIETEHUMATA Ha SaKoHa
10 Hero, BalOTO KOJAKOTO M CBBBPIleHD Aa Omje ToH, expa JM 6H AaTh
CHOJNYWINBA XaPaKTePHCTHKA 32 YCTAHOBABAaHeTo Ha Thau B3emarnd, Bb HoBHA
3aKOHEH € NPEeABKALHA Bb NMOAPOGHOCTH NpPOUERYpaTa. M. OTAMCRAHETC ¥ HA-
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MANCHHETO Ha HECHOUpaeMMTH H CHMEHTEJNRH BaeMaund. CHopenth HaCh Npes-
CTaBafBa HeCHOOPASHOCTH MBHCKBANETO MY CBOPaHHTE OTNHCAHH B3CMaHHA
Ja <& MHHABaTD Ha MIPHXOXB 32 TONMHATA, NPE3H KOATO € NOCAeABaiC TI0-
- CTAIBAHETG HMb. TO03H TEKCTD OTIHMHO -6 MOAXOKIAND HA EIUHD JAHDBYEHD
3aKOHDB, Cb KOHTO TphOBa Oz ce 3aumTarh MarepecHTh Ha ¢uicka, HO He
Ha 3axoHa 3a THPrOBCKHTS KHHIH. Bb3MoxHO e, HanpuMbBph, NOracsBaHeTo
Ha HeCHOHpaeMMTE M CBMHHTE/HH B3eMalHS A3 € W3BbDUIEHO OTb CyMmaTa
HA ClenHanHuA 33 TAsH Ueab QOHEB, 00pasyBaHb NOCACIOBATENHC OTD .IIe-
yaa6uTh Ha NPEMNPHSTHETO, Chb KOETO aMOPTH3amMAT2 HMB Me € najuana
Bb TEECTh HA €IMH'h KOHKDETHO onpenbacnbt OTYETENWD MEPHOXD U He e
H3paseHa KaTo saryba npesb CRIMA. Bb Takbsh chydali HMOepaTHBHOTC -
BeJA¢HHe HA 3aKOHA AOKAPEA MO NapafoxCalHOTO HOJAQKEHHE, Ue eXHa CyMa,
KOATO BeINMBKL € NoKasasa KaTo Revyanda npH orabasHero # Be doHob
HHlecnfupacMi M CHMHHTEAHH B3¢MaHHA", IIE MHHE H BTOPH NXTE K4TO Ta-
KaBa, KaTO0 MNOCTRNWIA OTH OTHHCAHKM {OFraceHH) B3EMAaHHA IPH 3albMKHTEN-
. HOTO ¥ MMHaBaHe Bb NPHUXOADL no c-ka ,[ledanou & 3aryOn®. Mucaums, ue
TOBRA KATETOPHYHO WpPeillicanue Ha 3ak0oHa He TphoBaile jga CXILECTBYBa H
pe30oHHO IUe GAAE, KOTATO CYMATA 34 aMOPTH3UPAHETO Ha H3BECTHO B3EMaHe
€ ormbaeHa orb doHAa, npy cubHupaHero H Ja OFfe BB3CTaHOBeHa oO0pATHO
BDb HEro, omle Nopede Tdxa TH IMe OTHAE Bb YBEJIHYEHHETO Ha €JHMHE pe-
3eDBh, CHSMAREHD 32 BIEMAHHSTa HA NPEANPHATHETO.

CucreMaTH3HpaliKil H3NTOKEHOTO 24 aMOPTH3auMATA Ha TNOCTOAHHHTE

. cpbacrsa, HABaMe MO KOHCTATANMATA, He TH Karo Thxews HPHUCRLIL aTpH-
6yr» TpbOBa Aa Ce TpeTHpa 3a HeoGXONWMDb PasXOXb, KOHTO MOAMeH Aa
c¢ noeMe OTH NeHHOCTHTA HML H KOITO Saciymasa CBOTBETHOTO BHHMAHHE
NPy OpraHusalMATa HME Bb ZaxeHo npennpusrye. [lpw Baemanusra T
MMa CKPHTDL XapaKrepd, HO CTaBa PeajHOCTh H HEOBXORUMD elEMEHTh, KOraTo
yacTe OTh THXD Cce aBABaTL ReCcwOHpaEMH HIH CHMHUTENHH, Bb KOHTO Cay-
yali PB3HHKBA BHNPOCA 33 aMOPTHIHPAHETO HMb -— NpefBAPUTENHO yCAOBHE
32 ThxHOTO M3passBaHe BB OanaHca. BBaMOMHOTO OTKJACHCHHE OTb NpPHH-
Iuna — AMOPTHIAUMATA Xa C& pasriescaa KaTo pasxoms, C'b NOracabaHeTo
HecvOHpaemocTHTs oT» (pomza ,HecnbupaeMy H -CLMHHTENHH B3eMaHHs*,
KRZETO TS HEe MAaja Bb THOHECTb HA eNHa KOHKPETHO onpexibacHa roxHua,
He BHacq HaMbBHeHHe BB CRINHOCTHTZ HA Ka3aHOTO.

W npu exnurd M npu Zpyrurh aMOpPTHU3AUMSITA KATO €XUHD: OKOHUATEINHO
ycranosenb (GakTh, He MOXe XA ce MOCTaBsd Bb BPB3Ka Cb peanusspaHara
rogmna neuanba. HesaBucumo 01TB kpallAHs CTOMAHCKR pesyaTark OTb
JeHHOCTETA Ha NPEeANpHATHETO Hpe3b AafeHDh OTYETEHD NMEPHOXD, CAeABa-
IHATA C€ AMOPTHSAUH# HAa NOCTOAHNMTS cpbacTBa B B3eMawusra e Oxjae
H3BLPIIeHa BB NeHCTBHTEAeHD PasMbpbh — OGGKTHBHO NpelleHeHb OTb pA-
KOBOACTBOTO My. He e orb anauenme, 3a sa Ce HIBBPIIM HANBIHO AMOPTH-
BalHATA, MAAM TO3H PE3YJATaTh e GRAE efHa HONOMUTENHE WAH €EHA OTDH-
naTeNHa Be)MYMNA, 34MIOTO Bb Kpas Ha rofiuHata usxabfsanero Ha cpbi-
" CTBAT4 € CHBRPIIENDh (J2aKTh M 32 HACH OCTABA CaMO JAa DErHCTpHpaMe TOBE,
K4KTO B ha oTOeneuMd 3aryfara OTB B3EMaHMS, aKO Takgea Ce € SBHJA.
YlpaxTekara, na ¢e DOCTaBT aMOPTH3AUMATZ Bb 33BHCHMOCTH OTDH PeajH3H-
paHata nedanta, He Mowe Na HaMEpH OnpaplaHKe Bb 34PaBaTa JOTHKA Ha
whizata., ToBa 3HauyH, [2 ce HOAKONABATE OCHOBHTEL Ha CaMoTO npellIpHATHE,
2 ce OTHBA MO HAKJOHEHA NJOCKOCTh K jaa ce thamuuduuypa pesynr

5

™
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TaTa OTH HEl'OBaTa AeHHOCTh, & CH TOBR 3aGKHO JNd Ce NPHKPHBA HCTHHCKOTO

MYy NONOMEHHE,

Ero zaio HHKOE OpeAPHATHE, BC3aBHCHMO OTD HETOBATA NPabBHA

qaopnia

H CTONAHCKA OPTaHHBALNSA, He MOxe I3 NipeHeOperHe BBAPOCA 33 aMOPTHU32-
uuuTh, N3 He WMD JAXe CHOTBETHOTO 3HAuYeHHe, Geab PHCKD Xa HAPYUIH
HOPM2JHOTO CU CRIUECTBYBaHWe BB ORjame. Tosu BBUPOCH € OTDH CAILE:
CTBEHO SHAYERHE 3a HEro M paspemraBadero My Tph6Ba za crama He Cb
Or7eAs BpeMesuuTS M NpOMBHAHBH peayiTaTi OTBH HEroBara HNEHHOCTh, a

0Tt OHb3H TpaHHH NPOABH, KOMTO CR

8aJ0re 34 NpPaBHJAHATZ HaCOKa Ha CH-

IOTO Bbh GRJAAUE H KOUTO MY TapaHTHPaTh e€JHO CHOKOHHO pasBHTHE, IO~

' CTOSHEND YCN'BXB ¥ HaNpeXpKb.

KPUTUKA U PELEH3UU

EOHA HOBA HBMCKA PABOTA
OTHOCHO 3EMEIBJICKHTE CH-
CTEMII Bb B'bJITAPYSL.

(Dr. Theodor Berberoff—Die landwirt-
schaftlichen Betriebssysteme Buigariens
Berlin 1935).

Kakto ce 3Hae, Bb epponeiickara
Hay4Ha JMTepatTypa paloTH OTHOCHO
HAIIM CTONAHCKY Npodaemy ce cpbuiats

teppae phaxo. OcofeHo Malko BRE-

MaHHe NPHBAKYA HAILUETO CEJICKO CTO-
NaHCTBO, MAKAPD 4e TO NPEeACTABITBA
roakMe HATEepech THKMO 34 CTPaHHTE,
YHATO CTONAHCKH pa3Bolii oTxABHZ e
NpPEeMHHATL TO3H CTammi, Bh KOHTO Ce
HamMBpa cera Hauleto aemenbaune. Eto
samo Bchbka Hayysa paloTa OTHOCHO
' Hawteto 3emejnbine BL uykxara JH-
TepaTypa HE MOXE Na He HH pajiba
H HHE HCKDEHO 103 papiaaBaMe HamnTh
MI4gd axapgeMynH, KOMTO H3bHparTh 32
CBOS HOKTOPCKA Te3a TeMHTh u3b 06-
AacTHTA HA Hawero semenbaue:

Paarpexnanara pabota Ha 5-pb T.
BepGeposd € MOKTOpCKa AUCEPTAHUA
npx BepAuHCKHS YHHBEDPCHUTETD, KOATO
HOCTaBg Ha HaydHO pasrieknaHe KOCTa
HHTEPECHHA H CHOPeHE NpoGACMb . 33
chcTeMuTh H2 Hatnero sememkbame. Ho
‘32 CHKANIEHNe HHTO 3arJABHETO Ha pa-
6oTara, HHTO YKa3aHaTa BbH yBOXa 3a-
Jaua, KOATO Ce {I0AHepTaBa K4To Npep-
METh HA TOBAa npoyymaHe Ha semexba-
ckurd cucremy BL Bwarapus — u To

HE CaMo0 BB CETAallHOTO HMDb CHCTOSHHE,
HO M Bb THXHHA MCTOpPHUYECKH pasBOi
—He JaBaTh TOB3, KOETO MOXe A2 Ce
OYaKBa OT’b e/tHa Takasa padora. [lpeau
BCHUKO TAa3H MaTepud, T. €. HACACHBAHE
Ha OCHOBEUTH OCOGEHOCTH Ha TOCHON-
cTByBaluTh Bh BbArapust semerbacku
cHcTeMd W ThxasTd XapakTepHCTHKH,
3aeMa MHOr0O MalkKa 4YacTh Bb TO3H
TPYXb. A HMEHHO, OTE BCHYkH 68 cTpa-
HUNYM, Ha KOJKOTO Bbaausa ukaara pa-
6013, 32 Hes Ce OTpexuarhs €ABa 1b
cTp. (63—68 ¢1p.), T. €. GaM30 exBa Vs
yacTb, Makaps 4e ocTananara rpaMajua
YyacTh Ha paGoTara mo NMJIaHa Ha aBTOpA
C& MHCJIH K4TO OCHOBA, KOSTO NOATOTEA
pasOHpaHero Ha IV4BHaTa TeMa H 33~
TOBA Ce CBEXAA NONL 3aTVABHETO
»OCHOBH Ha Opranusanuara Ha Gbarap-
CKOTO 3emexbacko 3amenenne’, QaxkTH-

. YeCKH ocTaBa J1oCTa CaaGo CBb{3aHa

Cb mpoOaemata 3a semexbackurh Co-
CreMM ¥ HACh, K4aTO pasryexia Bb
CARUHOCTE CbBBPLICHO CAMOCTOATENHH -
npofaeMy, 2 MMEHHO MCTOpHMATA HA
ObArapekoTo  3eMexbane, HapoAHOTO
CTON4HCTBO HA CTpaHaTa, npapoguurh
OCHOBM Ha Hawero semepbaue, pacre-
HHEBBAHUTS OCHOBH Ha HamIeTO . 3eMe-
I'biue, semeBnafienzere H apenpuuth
OTHOIIEHHUSA Y HAaCh. . .

Paabupa ce, sa onpexbnsae ocHOB-
BUTH XapakTepRY ueprH Ha semenba-
CKUTH CHCTEMH BB €AHa CTpaHa, BKIIOY-
Bafiky H ThXHHS reHesicdh, CRUICCTRE-



HO HEoOXONMMO e YCTaHOBABAHETO Ha
APEPOAHATE H  COMHAMHO-CTOMAHCKH
ycJa0BHA Ha 3eMellBACKOTO CTOMAHCTRO,
KaT0 pe3yiTaTh Ha KOHTO Ce I0Jdyua-
BaTh H caMHTh 3eMexbiackd cHCTeMH.
Ipuponuara cpbaa, arpapHaTa KOHCTH-
Tyuusi, 06ILOTO CBCTOAHHE Ha HapoX-
HOTO CTOMaHCTBO H BD YACTHOLTL BRT-
pemHHSTE nasape Ha seMmembackurh
npou3BeNeHHa 1 BpB3kuTh cb cpbros-
HHS 1123ap% HA arpapHHTh CTOKH, 0611aTa
¥ 0Cc0o0eHO npodeCHOHANBATA KYATYpa
Ha 3eMeXBACKOTC HaceMeHHEe — BCHUKO
onpexbaa kakBH KoOHKpeTHH (hopMu
npanoﬁnaa EKCIIoAaTalHATA Ha 3eMATa
Bb BChKH oTxbaens Hapon®.

Koraro, ofaye, HHe CH HOCTaBIME aa
NpeAMeTDh Ha poyuBaHe seMeXbAcKUTH
CHCTéMH BB TaKaBad ¢AHa IIHPOKA paM-
K&, KOATO He ce OrpaHHyaba CaMo Cb
XapaxTepHCTHKaTa HA KOHKPETHHUTH
0COOEHOCTH Ha TH3M CHCTEMH, HO HMa
NpeABHED H YCTaHOBABAHE BPBb3KATA
mexcay ThE3H OCO6EHOCTH M TMopamaa-
wurh ro paKTopH, HEE Ce HarbpOBaMe
Cb NOCTa MAYHA 3afadd. 3amoTo HHIO
HE Ce HNONpHHACA 3a pasOHpaHeTO Ha
semenbacknThs cucremy, ake paforara
Ce OrpaHuyaBa €aMO Cb TOB3, Ye IO-
TeanuanuuTh # anpropHn daxkropH 2a
oGpasyearReTo Ha geMedBaACKUTS ClcTe-
MH CE ONHCBATH~—AOPH 4KO TOBA ONK-
caHNe e CHOJYyWIHBO—Ge3b A3 €& MNo-
COYH TOHUHO, KaKb H CBb kakeo Tthau
¢axropu npexonpenbasTs wWOTO 3emMe-
abxckurh cucTemm xa npHTeKaBaTh
TH3H, 4 He APYrH COedu(pHIHK UepTH
¥ ocobeitoctdH. OCHOBHHATL HEZOCTa-
THKD Ha pasriexaanata pabora ce
SaKI04asa ThKMO BB TOB2, Ue T4 nasa
XapaKTepHCTHKa Ha NOTeHHWANHUTH
¢axTopu 3a 06pasyBaHeTo Ha 3eMe-
Abackurd cucremu, Ge3n Aa moKaxe H
nokaye, Kaxb 15 BPL3efCTBYBaTE BBP-
XYy KOHKDeTHHTH 0C0GenoCTH Ha CRie-
CTBYIOHIMT B Haniy saeMe A BACKN CHCTeMY,

Hue cmbrame, we Ta3y OCHOBH2 He-
Ccnoyyka EAa apropa € 6uaa CHRBPILICHD
BeHa0bHa, 3aMOTO efHA CnoJay4daHBa

. pa3paboTKa HA TaKaBa eZHA CJOMXHA

147

TEMA HE MOXKE Xa CHOTBECTCTBYBZ HA CH-
AHTE Ha HaYMBAIOIUL HAy4YeHD pador-
HUKD, -3 HWBHCKBA NPENBAPHTENHO Ha-
TpynpaHe Ha I'OJBMH 3HAHHS M AbATE
HAYYHa MeToIHYecKa JONTOTOBKA, KOH-
TO MOTarb Ja C¢ NOAYYaTh CaMo y
eJUH'B HA'BAHO Y3PpEIE YHeHE.

Karo cnexcrsue Ha rToBa, ue aBTO-
PBTH Ce 3akasfi Cb eZHA TeMa, Oye-
BHIHO NPepb3X0Mallla HerosHTh CHil
H BB3MOMHOCTH, HensOBxHO ce momy-
Yyapa ¥ JAPYrHd OCHOBEHB AeiekTh Ha
Tasn padora. Tosn medexkTs ce cpeTOU
Bb TOBA, Y€ aBTOPBLTH (€ 3aNapd 3a
MHOTO CAOXHH NMPOGJEMH, KOMTO IIPH
6bra0 ¥ KRCO NpETALKAAHE MOAyYa-
Barh JOCTAa MOBBLPXHOCTHO Paspemesne.

Karo moxasaTencTBO 3a NOCHAEXHOTO
HH TBDBpAEHHe, HIE NOCOYHMD Ha HCTO-
pudYeckarta 3acTe Ha paS0Tara, KRIETO,
HH Ce YHHH, ABTOPBTDH Hampasjzo ce
CIMpa Ha CJHOMHMTE M TPYAHM Npob-
JAEMH OTH HKOHOMHYECKATa HCTOPHA HA
Bearapus w ma Pycus u xouro, naj-
TMaBHO, He CX Bb HENOCPHACTREHS
Jocers ¢b Heropata npbka 3azava,
Taka, ne e GeacmopHa yCTaHOBEHATA
OTD ABTOpa HCYHHA, Ye OCHOBHATA pa3-
JHKa Mex Ry Omirapcxara oOlHHA H
PYCKHS ,Mipb* € Bb BJIaCTETA Ha URD
uan whkonxo crapedmnnn (10). 3awo
4BTOPBT: He CMBTR 3a HYHAHO Aa
NOCOYH H3BOPHT'B, Ha KOUTO TOM ce
onupa, roakmMurh aBTOPUTETH Ha HCTO-
PHUECKOTQ H3CAEABaHe, KOHTO Oixa
MOFH A2 MOJKPENATH  Herosurb
HCTOPHYECKH  KOHCTarauuu?  Ako
aBTOpBTh ce Obwe 00BLpHAAD KbMb
roabMuTs uHCTOpHUM, TOH OH HMadb
Bh3MOKHOCTE Ba ce YBBpH, KONKO
CAONHH K MARYHO pa3peilMy npobaemH
KpHe Bb cefe cH mpobneMbTb 34 pyc-
xug (GeofamMaeMb, KOHTO © DpHBIH-
yaxrnh cuaurh W BHHMAHHETO HA HIBBH-
pennc roxhME PYCKI HCTODHHH H MHC-
JHTEeNH, CRUBSITE KOATO, OHIE BB HAYA-
Joto ga Hawug shxn nodyyaBa HOBD
TAACHKL W CBOGOODAIHO pPaspelIeHHe
BbTpyRoserh Ha [TapaoB»-CHanBanCKif,
KofiT0 HOPH BB Hauld JHH MPOLB/KABA
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I3 32HUMABA rObMU yuesH, TpyRoseTh
Ha KOWTO XBBLPJAATDH HOBA.CBhT/MHA
BBPXY TO3H Olle HeLOCTHTHATD CBOETO
KpaitHO paspeiuesne npobaeMb, CTHTA
Jia HaNOMHHMD HEeOTAABRHANINATA Pa6oTa
Ha npod. I B. Crpyse. -

A HauHATH aBTOPD COYM PYCKHs heo-
JaaM3bMb KaTO HBmO ToYHO ompexb-
JdeHo ¥ ycranoseno. CRIIOTO MOXE Ja
¢é KaXe KaKTO 3a PycKara seMaeHa
ofmuHa, Taka # 3a Gearapckurd HeTo-
pHYecKH NMpobreMH H3b OONACTHTR HA
tdeonannsma u saxpyrara.

32 za CBBPIIMMDB CH HCTOPHUYECKHTH
€KCKYP3HH Ha Halllus aBTOP'b, I NOCo-
yuMb ome H Ha npbxurh rpbuku u
Ha u3sbHpesHo cMBauTh ofobuenusd,
KOHMTO TOH nonyma. Taka Ha cTp, 51
aBTOPDTH CPABHABA OPTaHH3AMHATA HA
pawnTh rpamMuapi e Talidu Ch pyc-
KMTH apTesH M HaMupa pasiuKara
Mexzy ThXe B® TOBa, 4e BB HMOCJEH-
purh BAnszaaum GeapaborawuTh W nopH
Gocsuurs, Toraea, Korato BB TaiduTh
BAH3AAH Jelia Ha MHorouenaaHutk cen-
cxu cemefictRa. Tawopa eJHO TBBpAE-
HHie, odaue, I0Ka3Ba, 4e aBTOPBTb HEMa
HNKAKBA NPeJCTaBa 32 PYCKUTS apTenm,
aanpPTO, NBHPEO, H Th e oOpasyeaTs
OTL Zeuara Ha MHOTOGpOHHUTE ceJckn
¢amunyy, 2 He otb Hbkaxsu cu Oes-
paGoThn (apreaurh CR CRIECTBYBaH
ollle Bh OHOBA BpeMe, KOraro He ¢
UM2A0 HHKAaKBa DAasBHTA HHAYCTPHA H
3aTOBa € GHJIO HEBB3MOKHO CRIECTBY-
BaHETO HA HHAyCTPHaAHU GespaboTHul)
¥ BTOpO, HHKOra GOCSLHTS He C® BJH-
3anu pb zeMeabackuTh apTean, samoTo
Th CR JeKnTacHPaHH AYMIEHY, KOHTO
HHKOTZ He Cg 3aJaBATh 32 CHCTEMHA
paGora; 2 apTesbTh NPeACTARIABA CHC-
TEeMHA OPraHusauds Ha TPyJa.

U zamo TphOpa Ha HaUMA aBTODD,
H Bb KaKBAd BPh3Ka CTOH TOBA Cb He-
roBaTa TeMd, M OTKRIE Ce B3UMA ¥

HETO TO3H KypaXdb, 33 Ja TBBPAH HA:

CRillaTa CTpaHHua, de ,ThsH aprem,
CRILO KAKTO OPraHH3AMKETA HA Mipb-a
.Tph6Ba pa ce cmbrars  Karo mai-
TIABHUTE AYXOBHH NIPHYHHM 32 GoJLue-

r

pHmmata pesomouua‘? Taka ¢b Asa
peAa HAWMATD 48TOPb  paspeiuana
Kpail ApPYroTo H TO3H INpoOAEMD, 3a
kofito umMa whan Ox6ANOTEKH OTD KHH-
rd Ha roxbmu MrcauTemt. Takosa eqHo
3anapAHe Cb YY:XAH NpoGAeMH HEH3-
6bxHO ce BaKa3Ba Cb NOBBPXHOCTHOCTD
H Cb JeKOMHCJHe, 3aloTe Opaxonuep-
CTBOTO Bb Hay4yHaTa 00JacTh € ollle Io-
TeHDBKE HEJIHKTD, OTKOJAKOTO OOHMKHO~
BEHHA JOBD BB HyKIAd ropa. )

CubaocTbra B 6e30Ka3aHUTH TBBP-
JeHus B o6o0uieHys usobuo ce cph--
ATk TELPAE UeCTO BB TasH padora.
Taka, manp., noayeprasa ce, 4e CKOpO
clleAh OCBOOOXNEHHEeTO JHXBAPCTBOTO
3AMOYHANC CHAHO NA €€ pasBuBa. lad
HHax’b BEpHa KoAcTaTAMA Ce AaBa, 00a~
ue, Bb TakaBa (OpMa, Ye AJAKATA Ha HEH-
HAaTa MCTHHHOCTH C¢ 3ary0Ba HaTDbAHO
Bb O0M/IHATA 33aBHBKA Ha HENPABHIHO-
cturh. Taka, na crp. 20 yetems: ,Huwmo
uyyxuo hma Bb TOBA, e JUXBAPCTBOTO
cpbap semenbackoTO HaceneHHe HAHO-
BO Ce TYpd Ha AHEBEHD pexb M JIOPH
npeak3BHKB2 HbBKOH CcejackH OGYHTOBE. .
Ubau semembncku oOWMAH MUHEBATD -
Bb PRUETH HA JHXBapuTh, Taka 4ve
OTUaCTH ce oOpasyBa HOBEL CAOH Ha
eIpH aeMeBlNambanm, KOHTO CX, ofaue,
CRHIO TAKa YYHJAH Ha semembackoro -
CTONAHCTBO, KaKTQ H NpeIMITHHTE TYD-
CKd rocrnomapu“. Bb 7TakaBa ¢opma
TOBa TBBPIEHHE € UupocTo HeBEpHO,
3aI0TO HHTO C& CTaBaad GyHroBe (ax0
CX CTaHan¥ TaKuBa, 3all0 aBTOPHTD
HE MOCOYH KRJAE H Kora CA CTaHaad
T5?), HETO HBKD Ce € Ch3AaNDb OT'b JAHX-
BZPUTH ¢ IMHBHOB'L THI'L €APH 3eMeRAa-
nbmy. Tyks 61 6wio vaki-ymberHo na
C€ CnoMeHe, 4e HAMM deMe A CR Ky~
NHI% CHATO CBOATA 3eM%,Bejiara Ciedb
OCBOBOXKACHHETO OTbh M3ceasamuTh
Ce TYPCKH aeMepnajbani—a CRRIO €
610 NAATERO NMOPAAM OCTPATA KOHKY-
DPEHIMA MeXAy OBArapUTB—KymyBaI
~—H 4e HOBHTE aemeBaamBiuM CxOpoe
noNazarb NOAb yrapurh Ha arpapHara -
KDH3a Cb HefiHHY OCHOBEHD ChiATHHKD,
CnafaHeTo Ha uMTHHTH neru. Thii KaTO



Ovarapurh c®k 6uaM JUIeHN OTH Ha-
JU4EH Tapy, Th CX Kynyeank Typekurh
3eMH ¢b CphACTRA B3eTH OTH AMXBADUTE.
Ho ¢ aanousane Ha KpH3aTa H BOpany
HERB3MOHOCTLTA Ha MMTLMHHIETS 2
MNAIETE Ha kpeAuTopHTh cH, ThxHarta
seMd Ce NoAJiara Ha eHsexyund. Muoro
norpbimHo e, ofage xa ce cmbra, ue
" MuxBapHTh sambpaTh 3a cebe CH TasH
3eMs1 M 00pasysaTh HOBL CJaOH eapH
aemepaanbmiyn. Huimo nompo6uo! Tosa
HE OTroBaps HHTO HA ICHXONOTHHEeCKHT S,
HHTO HAa HKOHOMMUECKHTE OCOGEHOCTH
B2 muxpapurh, KOWTC He oOH4aTs Aa
IBpHATE TPANHO TaKaBa 36Ms, B3a-
wore ToRa 6H HFaBanC Ha BChBKuTO No-
KasaTesNCTBO 34 JHXBApPCKHS NPOHIXOLDb
Ha TasH -36M® M 34lIOTO JAMXBHTH He
Ce 3aMaBATH 33 HNPOH3IBOACTBO, a C&
CTPeMATD Ypeadb npoiaxba Ha cexBe-
CTHpaHara 3eMs HAROBO Ja Ce JOKO-
NMaTh JAO napurk, KOMTO MpejaBaTh HA
IPYTH KJIHEHTH NOAB JIMXBa. Taxa ue,
TO34 NPOHECH, KOATO aBTOPBTH COUM
KATO OCHOBa 3a of0pasyBaHe Ha HOBO
€ApO 3eMEeBJANEHHE Y HaCh, HANPOTHBD
€ ChAEeACTBYBAAL MHOI'O 32 NIO-HATATBiI-
HOTO pasmpobapaHe HAa HaleTo 3eme-
BAANEHHE, 3all0TO JAHXBapHTH OBpac
NpoJABATh CEKBECTHPAHHTE 0Th THxb
no-efpH KOMIVIEKCH 3eMH Ha no-Gen-
uurh X0opa, KaTO NpenBapHTeJHC pas-
xpobaBarb Th3u semu Ha ApeluHE BAa-
REHHA.

Cxuo taka meocnosarense ofobure-
HHE e TBBPAEHMETO H2 anTopa, 4e ,Thil
KaTO 2ZpeHfaTa, KOSTO €€ CHCTOH BB
naamaye YaCThTa OTh PEKOXTaTa 10
HEOTHAaBHA — IBKD M Cera, e rocnof-
CTBYBaJa BbL no-roakmara uvacrs Ha
6BArapcKoTO 3eMeTBICKO CTONaHCTRO,
T8 Tph6Ba xa ce cmbra, karo cxme-
crBena npbaka 3a mporpeca Ha mo-
caegnoro* {crp. 22). Ako e npasuana
camara wuaed, We Taxkasa ¢opMa Ha
apeHnara CnEpa paseos Ha semenbi-
CKHA OPOrpech —— HO HE TOJAKOBR NpH
NPOH3BOACTBOTO Ha 3LpHeHHTH Xpany,

KOJKOTO NPH NPOHSBOACTBOTO Ha MO-

HHTCH3HBRHTS KYATYPH—TO b HUINO
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HE e JOKA3aHO; Ye Takapa apeHad ro-
CNOACTBYBA Bb NO-TONBMara HacTh Ha
Haulero semexbaie. ABTOpLTE 61 TPEG-
Bai0 Ja 3Hae, ye Jo npeGpofBaneTo
oTb 1926 r. Hue wbMane HukaxBH aHHY
32 €AHa XapaKTepHCTHKA Ha KOJIMYe-
CTBEHOTO PAsNpOCTpaHeHne Ha apeHiaTa
N300, B'b TOBA SHCAD M 32 Ta3H APerAa,
aa KofTo cTtasa ayma. Otkxae Torasa
HANIMATD ABTODD 3HAE, 4Ye KasaHaTa
apeHna € TrOCHNOACTBYBala H KOJKO
CTPYB2 HET'OBHA H3BOXD, 4e HENHOTO I'0o-
AEMO pasnpoCTpAHEHHE £ H3BODD HA
npbuknTh 32 HanpemrbKa Ha HALIETO
semen’backo cronaEcTso? .

Uule 150 TBBLPASHHE H2 aBTOPA OTh
CRINOTO ECTeCTBO, € Y BBIpPOCa 33 HE-
OCHOBATENHOTO H NPHOBP3aBO 0006uIe-
HHe 33 JABH)KEHHETO Ha pPexoiTuTh Ha
saumth abprenu xpamu. Orw daxra,
ge 3a nepuoxa 1922---31 r.r. naoumpTa
HA 3bpHeHUTDH XpaHH e mapacHaza Cb
6auzo 25%, a NbKkb NPOHSBOACTEOTO
npesw 1930, pecn. 1931 . r. B® ¢pas-
HEeHHE Cb NPOH3BOACTBOTO Mpesb 1922
I. & 70Kasano enHO NMokaypane O30
80%s, 2BTOPBTE Npasi H3BOAA, Y€ TOBA
He TpE6Ba Jia Ce npunKucBa Ha OCOGeHO
OaaronpuarHaTa yposkafiHa rofyHa, HO
Ha TO3H (aKTh, 4e MUTHHTE PeKOATH
b Bwparapus pocera ome ce HaMHPaTh
Bb CBHCTOAHHE Ha OLP30 ¥ MNOCTORHHO
nokaysane” (¢Tp. 31) Tykn Hue HMaMme
npexdb cefe CH HE CaMO eHO HEOTro-
papfile HA MCTHHATa TBbpienHe, He
camo ejHo rpbmuo obobiueHwe, HO H
CBHAETEACTBO 32 eXHA QCHOBHA METO-
ROMOrHyecKa rphmxa K caaGocth. Ue
#He Bb Buarapua umame TekMO 00part-
HOTO Ha TOBAa, KOETO TBBPAH HAWHA
aBTOpPh, 4 HMEHHO, ue OHArapcKuTh
MUTHH PEKOJTH Ce XapaKTepH3HPaTh
He Cb eAHa NMpOrpecHBHA €BOMIOLHE, a
Ch €ZHA 3aCTPALINTENHZ CTAOHOHApP-
HOCTB, TOBa € ORI0 NOKA3aHO Pb MOATA
smoxorpadus sa ,PexoaTurh Ha 3bpHe-
murhk xpamn Bbp Brarapus“ (Bapaa,
1935).

Ho kax® nsobino MoWe Za ce CpaB-
HAPATH PEKOATHTH Ha HEZNBHIYaAHHTD
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rOJMEH, 32 Ja C¢ MPaBH H3BOXD 3a TEH-
JIEHIMATA BB ABIIKEHHCTO HA PEKOATHTE?
Ta ToRa & eaeMeRTapHO H3HCHBRHE Ha
CTATHCTHIECKATA TeXHHKA M MeTOJHKA,
ye 332 CPaBHEHHE HA ABJCHHATA, KRICTO
Hapexb Cb MOCTOSHHHUTE NpHYMHYM
JieHCTBYBATE H CHyuafiHl, HA0XHKTEAHO
e Ja ce cpaBasBare cpbauuth, a He
enxuuuuuntTls  AanEn. Ham  aBTOPBTD
cubra, ue e JOCTATHYHO X2 TBBLPIY,
ye De3yATaTHTH Ha CPABHEHHETO HE CR
CBBP3aRH Cb 0COGen0 GraronpuaTHuTh
PEKOATH HA MOCACANHTD roxuuy, 3a Aa
ce OTMBHH eleMEeHTAPHOTO W3HCKBaHe
Ha CTATHCTHYeCKaTa METOXNHKA.

ApropbpTh CcMBTa 32 HyKAHO Aa
0OBbpHE BHUMAHNE BHPXY 0COOCHOCTHTH
Ha MatepuHaauTh, ¢b Kouro OOpAaBH Ha-
CeABaHET) H2 GTJTapckoTo seMenba-
CKO cTomaucTBO. IIpH TOBa Hapeild Chb
npaBuaHuTE Geaewku, uve emnoobpas-
HHUATH CBHCTaBb Ha OnArapckHTh seme-
IBACKH CTONAHCTBAR, KATO APEOHH Ta-
KHB2, SaTpYAHABA M M3CAEIBAHETO H
KyATYpHATA HponaraHfa, tod Haxasea
¥ HBKOH CHOpHH MHCAM, HA KOMTO 3a-
caywaga Ja ce CcrnpeMb. A HMEHHO,
TOH HAMHpa, Yé KakTe mawmata odu-
IH3aAHA CTATHCTHKA, TaKa H otnbmuth
HacjenBauyd Ha Hamero 2eMexbine
CTPaIaTh OTh HeHzOBXHHA NOPOKD, U
TOBA CX X0pa OTh I'paja, KOMTO Ce
3aMaBATD Cb NpoOy4YsaHero Ha semexk-
anero. M senuxonynmiso poGamg, ue
»1IDH BCHYHHTE ONACHOCTH, KOHTC CX
CBBP3aHH Ch TOBA, BCE NdKb TOBA €
no-go0pe, OTKOIKOTO, 2KO TAKHBA GITHTH
32 nacAegpaHe He OHXa €€ NpPaBHH
nso6mo* {crp. 6}

Hre tyka ychimavde exno, 32 cbxa-
JAexue 1ecTo IATH cphianio ce, He3a-
ydTaHe Ha roABMHTE 3acCAYTH H Jo-
CTOMHCTBA, KOHTO HMa .BHaluaTa odH-
ManHg CTAaTHCTHKA. CHopefd Bh3Tae-
AuTh Ha Hanmg aBTOpPB, HAUMTE CTa-
THCTHIECKH NyC/HKALHH KMaTh CaMo
Tasu 3aciyra, ue & no-mobpe xa uMame
KaKBHTO H Ja CR ARHHH, OTKOJIKOTQ
Ja wbmame wukaxBi Hune cmbrame,
ofaue, ue HaumMTE CTATHCTHYECKH NyG-

JAHKALMH CR HCTHHCKA HEHHOCTh H MO-
Tarb Ja H3ABPHKATD CPABHCHHE He
€am0 Cb CBCERHUTE OQMKAHMCKH ABP-
#aBH, HO H Ch Jo0pe ypeneantd cra-
THCTHKH Ha roabmurd munpwkasn. Ho
3a Ja ce NpeleHH TOBAa, HEOOXOMHMO &
Za ce 3Hae KAaKDb ¢ OPraHM3HpPaHa Ha-
HiaTa CTATHCTHKA M KaKP: Td HIBBPIUBA
cBOKTH 3amaud. Toraea G NagHams,
KaTO HA'BAHO GE30CHOBATENeHD, HaMe-
KBTh, 4e HeHHHAT: NOPOKD Ce CBCTOH
Bb HeHAUS ,IPaACKR®, CHpEYb HeNo-
CTATHYHO KOMIMETEHTEHD, XapaKTep®.
Ho saroBa, mobrapsme, TpbOsa na ce
3Hae, KaKBO BBPINH HAWDATA CTATHCTHKE
H KaKk’b BBHPUIM TA cBOATA pafora. A Ha-
IIEATH aBTOPDL eiBa JK [03HaBa TOBE,
moMb Kato Ha cTp. 67 npenopruBa
H3BLPUIBAHETO HA eXHO NMpOoyYBane Ha
pasanannTh THOOBe Hamu seMeXBICKH
CTONIAHCTBA OTEH IMEHHUIETO HA Opra-
HH3auuATa Ha Thxaurb sasemeHus, pa-
foTa, KOATO € JanAa ChbEbDMaHHE Ha
rorbmara Hu semeabacka asxera OTB
1934 r.!) Cauo Taka OTXBBPAAME, KATO
HEOTTOBAPSINO Ha HCTHHCKOTO MOJOHE-
Hue Ha paboTHTh, YKasankeTo, He 3eMe-
JBACKHATD MHCTHTYTD IPH ABP2KABHKA
VHHUBEPCHTETDH €€ OTPAHHYABA CAMO Cb
CUCTOBOJHUT'S perucrpanud Ha oTxba-
HETE CcenckH cromancrea, 0eshb Ja
Ce ONMHTBA @ YCT4HOBH BRTPEMHUTE
BP'E3KH H MOTBMHTS JHHHY HA PAasSBHTHE. .

Hue cvbrame, ye Maasuars akane-
Mukb GH TpkOGBano Za mpodsH moseue
OCTOPOMHOCTL H BHMMaHUe IIpH npe-
uenka #Ha Hamiuth roabmu HayunH H
KYATYpHH HHCTHTYTH, OCoGeH0O HpH
€IHA NMyOMHKalHg Ha 4YYHIDH €3UKb.
Cxuto taka Tofi On TpEGRanc ma npos-
BH M IIOBEYE 3a¥HTaHeé KEMb HHAHMBH-
AyanHduTE H3CHeABAYH M Bb CHIVIZCHE
Cb JA0OpHTE aKazemHueckM o0uyaH H
HAayuHuW HpABH R& nocoun Tpyroserh
Ha Thau xopa, pesyararurb Ha KOWTO
TOH H3MOA3YyB4. T0BAa He e HaMpPaBeHO,

1y CraceMD nor
anKeTara ors 150
e HaH-HOBATA {CTP.

RO aBTOPETH cabra,! ve
ghsa cEHTG6000pBRICHHETD



HaNp. IO OTHOLLISEHE aBTOPA Ha HACTOH-
myth penose. Taka, Hanp., onpexb-
N9k OpOUeHTHT: HA CTONAaHCTBATA
Cb paanuyens Opolt unenose (cTp. 24),
ABTOPBTD HSNOA3YBA MOHTH HacienBa-
Hug u npecmbranya (cp. ,Opranusanus
Ha OBAFapcKoTo 3eMeXBiACKO CTOMaH-
cTBo“, cTp. 116); cximo Taka cpasus-
BafikM npoueRTHTE Ha cCronaHcTBaTa
Ch pasnnysa rouabaniHa npess 1908 u
1926 r. r. (crp. 46) u onpexbasiixn
PasfipOCTPaHEHHEeTO HAa APEHAATA Bb
CTONAHCTBATA (b Pa3AH¥HA ToarbMHHA
(cTp. 49), aprop’pTH H3NOA3YBa MOHTH
TpyAoBe W peayaraturd OTH MOUTH
uacsaeaBaHus (Cp. , ArpapHa NOJHTHKAY,
crp. 192, 230 n ca.), Geabv xa rm no-
CouBa,

Karo orGeassaxme BCHYUKH THG Je-
dexTH Ha paariexpaHara pabora, He
HCKaMe A3 KaXKeMb, 9 TA £ JHIIEHa
 CBECEMB OTH TNOJAOXKHTENHH KaueCTBa.
"Haonaxu, TaxuBa TS HM2 H Hue, B
YaCTHOCTh, I'H HAMHpaMe Bb BHHMATEN-
HHSI 2HAJH3D Ha OCHOBHHT'B NMPOH3BeRe-
HHA HA HAWETC 3eMeNLACKO CTOHaH-
CTBO M Bb ONBHUTA J1a Ce NpeACT4BH pas-
Bos Ha HamaTh semembACKH CHCTeMH.
Ho u Tyxw 64 TpbOBane Maixo nopeve
QCTOPOKAOCTE.

Taka, Hanp., CPABHABANKH SHAYCHHETO
BHa otubaauth semexbackn xyatypy 3a
3eMe I’ EACKOTO HH CTONANCTRG, 4BTOPLTD
cvbra, 4Ye HAPEBHIATZ HMMa MHOTO HG-
rorkMo sHaueHHe 33 DasBOsA HA 3eMe-
abmsero BH, OTKONXOTO 3aXapHOTO
npexno. Karo menmocraTnuu Ha saxap-
HOTC MBEKJO C€ NOCOYBATh: uefivarta
3ABHCHMOCTb OTDH 6AM30CTHETA HA 3axap-
HuTh (abpHKH, HSHCKBAHHATA KbBMb
TeA00KHTE NMousH M ToBa, Ye T4 He
JaBa Garara 3a nmpbxa uomhiUKa KOHCY-
mauns. Karo noxasareacrso Ha no-man-
KOTO SHAaYeHHE Ha 3aXapHOTO LBEKXO
ce COYH, 4 HefHara NAQIb @ MHOro
Nno-MaJKa OTH Ta3K Ha pmapesHuara. Ho
aBTOPLTE €€ HazsBa, 4e BB HRAANe
3EXapPHOTO HBEKJAO MIE Hrpae MHOTO
rorbMa m MROro GAarofpHATHA POJb
3a Oparapckoro semenbane, poas, Cb
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KOATO He e MOXE Ha Ce’CDaRHM 3Ha-
HeHHETO Ha HMTO elHa ApYyra Kyiarypa,
NpH yCRORHME Ha 3anasBaHe JAOOPH H
VCTOMUMBH LEHH 32 3aXapHOTO LBEKJO
4 IpH HaMHyHe Ha JBOCTaTHYHC cpba-
CTBa Bb CTpaHaTa 32 HarpamiaHe Ha
gaxapuuth ¢GabGprkn (cTp. 38).

Hue cwbrame, ye nbaoro TOBa pas-
CRIKAEHHE NOYMBA HA PelMLa HeAOpa-
3yMEHHA H HEOpPaBHAHOCTH. 3amoro,
npeaH BCHUKO, He € HeJOCTATBKD Ha
eJlHa KyJATypa, Y€ T4 He CAy:KW HanpaBo
3a yopbiIKa KOHCYMRIHS, 3aLI0TO TOra~
B2 CRUMATD HEXOCTATHKD HMATh BCHY-
KH HNHAYCTPHaXAHH KYyaTypH, Oe3b
ToH ma wmb npbum jga 3aeMarTh
muoro ronkmo mMbcro Bb ChHBpEMERHO-
TO Kyarypao semezbame, a Bb ornba-
HETH CTODaHcTBA JAa NpPHIOOGHBATH M
IhPBOTO MECTO (NaMyKD, Kay¥yKb H D).
M 6/m30CTET2 MM OTAAACUEHOCTETA HA
neHTpopers sa npepafiorBaHe HE CR
OTb 3HAYeHHe NpH OBPIHHATA H €RTH-
HOCTETA HAa CBBPEMEHHHH TPaHCIOPTD.
Cruio Taka He € MHOIO CIOAYYWIHBD
HAYMHDBTE Sa YCTaHOBSBaHE SHaYe-
HHeTo #Ha orxbaaurh Kyarypn sa
3emMe’BACKOTO HIH HapoXHO CTONaH-
CTBO 4pest cpaBHgBaHe roabmunara na
Thx#ara mionle, 3aILOTO npoiteAUpaiki
DO CRINHS HAYHHD, ABTODPLTH G Tph6-
BaZi0 JAA TBDBPAM, Ue SHAYECHHETO HA
TIOTIOHA HJIK JIO3ATA € N0 3HAYCHHETO
Ha lAPeBHIATA, 3aul0TO, NJOIMETA Ha
OBPBHTH NBKL € HO-MAJNKa OTH NJONIL~
Ta RHa uapepunata. Hue ne tph6pa np-
KOra [a H3NycKaMeé OTh BHHMIHHETO
¢, ue szemenbackoTo CTOnancrso e .
npean BCHUKO CTONHCTBO, KOETO O3Ha-
yasa, ye OCHOBHMTE KPHTEpHH 32 CTO-
NAHCKaTa ANeHHOCTL CA HAalLIHO NpH-
JNOXKHMM H KbMDb HEro. A OCHOBHHATDH
KpHTepsH 3a 3HAYCHHETO HR K3BeCTHa
fopma Ha cronaHckara XeAHOCTR €
He#HHA JOXOXD H CaMO Ypesb CpaBHE-
HHE Ha Aoxoma oTh ormbuamurk kys-
TYPH MOXeMb Ra CTHFHEMDB A0 Apa-
BMJIHO 3aK/M0UEHHE 32 NO-TOABMOTO WM
NO-MaJIKO 3HavenKe Ha oTRbanNTE 3eme-
abackn xyarypn. Hue ne moxemd Cx-
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moe Taka ga cnoxbaumb Haxexaurh
Ha HAUIUE aBTOPDH 32 JOODH mepcrex-

THBH HA HAWETO saxapﬂo-uaemb, aa-.

HIOTC BBAPOCHTD HE € TaMb, RKAJIH lie
namMbpam® ome cphacTBa 3a chaAaBaHe
Ha HOBH 3axapu# (padpuKu, a Bb TOBa,
ye u ceralmHuTh ¢$abpuku HEe Morarh
JAa paboTATD Cb INWIHKHA CH KaNaUKTeTD
OOpajfil HEBB3MOXKHOCTLT2 Xa IJIACH-
paTh H3roTBenus (abpurarh. TYKD My
€ 6na0 wECTOTO ABTOPBTL Ia NOAYepTae
TH3H rorbMH TPYRHOCTH; KOHTO CE€ H3-
nphasarp npend Haiiara 3axapHa MH-
JYCTPHS ¥ TYPATH FPaHHLM HA YBOJd-
YeHHETO IJIOIBTA HA 34X, UBEKAOo. A
ThB3H TPYHAHOCTH CX, Npeid BCHYKO,
caafara KOHCYMAIpid Ha 3aXapb ¥ HACBH,
KOATO © PesyATaTh Ha MaJkua pasmMipn
Ha HalleTO Hacenerwe, Ha GeIHOCTHTA
‘Ha TORA HaCeNAeHHE H Ha HATMYHOCTLTA
Ha rox’bMoOTO pasHooOpasne CHABLPKA-
HIY MJOAOBA 3aXapb OBOLUKH, KOHTO
HAMAABATE NOTPBOHOCTET OTh 3aXAPD.
Orp Apyra cTpaHa, 3aXapHOCTLTA Ha
HAIIETO 33X. IBEKJO He e MHOTro roabma,
NPein BCHIKO NOPAXy RAMMaTHIECKUTE
YOIOBHA B2 DLirapus; ToBa AOBEXNa
IO MOCKRIIBAHE HA HANIaTa Saxaph M
npbus 1a 6RIEMB KOHKYPeHTOCOCOGHH
Ha cBBTOBHHS 32Xaped®b nasapb, Hop-
© Oara 32 KOHTO H300IIC € MHOTO MXYHZ,
nopagn ocnabHaAuTh NMOSHUMH HA IBe-
KJIOBATa 3aXaph npend THA Ha TPB-
cTHKoBara saxaps. [IpH Tag orpasguuena
BATPEIIHA KOHCYMAIHA Ha 3aXaph, KOATO
MHOTO G2BHO INE HApPacT3a, U DY NMOYTH
I'JIHATA HEBBIMOXKHOCTE 34 H3HOCH HA
saxapb He ¢ MOraTh Ja BB3HHKHATD
HEKaKBH HOBH thalpukn, AOpM H aKo
HM2 CBOGOAHH KAnHTalIM BhL CTpaHaTta
B4 (2KOJKO e MpeKaJeH0-OnTHMHCTHRHA
H HeONpaBRaHaZ - TAa3M HAajxexAa aa
HaTMYHOCTATA Ha CBOGOIHM KallHTaNH
Y Hachl), a 32650 Ch TOBA M HHKAKEO
AHAYHTENRO Pa3NIMPSBAHE Ha IJOIETA
HA 33X. UBEKJAO He me uma MmbcTo.
Bcuuko ToBa 3549y, 26 H3KA3aHOTO TBBP-
(JEHHe - HA aRTOPA 3a MHOTO roxbMata
PONb HAa 3aX. IBEKAO Bb GEIANETO HA
Hamero seMexbane He NOYHBA HA HUILQ.

Axo b To3u npuMEpPDH OTHOCHO 33
XapHOTO LBEKJAO HHE HAICTPHpaMe Ha-
WeTO TBBPAEHHE 3a HEAOCTATHYHATA
NpeAnasiMBoCTh Bb TBBPAEHHATA -Ha -
apropa Bb 00JACTbTA Ha XaPaKTEPHC-
THKAaTa Ha HauTh KYJNTYPH, TO CRINO
TaKka ejHa nojodHa nNPUOLP3AHOCTD
orfensisBaMe M NPH HETOBHS aHaMM3b
3a passog Ha 3emenbiackurd mu cnec-
TeMH. Bb HCTOpHYECKaTZ CXeMa Ha as-
Topa 3a pasBos Ha HamuTh aemenba-
CKkM cucteMd ¢urypupatp Ase (asy,
Bebka orb Kouto € pasabaena Ha TpH
enoxu. [Mpenu Beuuxo, Hue cmbrame,
ge whaata Tasd cxeMa He e 0GOCHO:
BaHa CPb NOJOXMTENHH HCTOPHYECKH
JaHHH, a Ce 9BsBa APOCTO NPHAOKEHHE -
Ha OflIATA 3aKOHOMBPHOCTD Bb €BOK®
nuATa Ha semebAMeTo KbMb Hamurh
yCnoBHA. A MEXy TOB2, Bb HHKaKBa
jipyra oGaacTh We € TOAKOBZ OMACHO,

‘KaKTQ TBHKMO BB 3eMeabaHero, HpHIa-

raHeTo Ha ohne weiteres oOmIM CXEMH
3amoTo HauHomaaHUTh OCOGeHOCTH —
NPAPONHH, UCTOPHYECKH M CONHaJEY —
TEKMO BE 3¢MeAbmHeTy MoraTh Al
ofbpHars ¢b Kpakara ma rope Bch
KaxBa ofima cxema, Cxemara Ha asTopa
6u OHaa HHTEepecHa H CBABPHATEIHZ
npH €O HeOOXOMUMO YC/AOBHE, 2 HMEH"
HO, a0 6Bxa no-CHAHH JOKa3aTeACTBaTd
OTh HCTOPHYECKH KSTOUHHIM Bb NOJ3A
Ha HeroBHTS TBBpAeHHs. Ho TBKMO
TOBA JWACBZ. ABTOPLTH G TphGBaIO
Ja 3Hae, €e JuTepaTypaTa mo semeLb-
JHETO e MHore 6Geasa OTL TPYAOEBE
BBEPXY HCTOpHATA Ha 3emeXbaAHeTO.
Oceend mwhbkoaxo kaacmyecku paGoTH
— von der Goltz. — Geschichte der
deutschen Landwirtschaft, Cotta, Stutt-
gart 1903; Geschichte der Osterreichisch
— ungarischen Landwirtschaft, Perles,
Wien 1899: K. Ritter — QGeschichte
der Landwirtschaft der Welt, Hdw. der.
Landw., Bd. 1, Berlin 1930; - guit nhmame
JApyrn paGoTH Bb T23u OTpachH/Ib Ha Ha-
yuHoTO 3Haswe. UM ToBa, pasbupa C&
He € eJHa CIy4alHoCTD, a ce onpenbut
OTh CEepPHO3HH BATPEUIHH OCHOBaHHS, &
HMEHHO OTB CBCTOSHMETO Ha HCTOpH-



yeCKoTO Hacaeasane, KoraTtoOparapcka-
Ta HCTOPHYECKa HAyKa e HY ocBbrin
BCHYKH OCOOEHOCTH BB HCTOPHUECKHS
paseoli Ha HallMg HApOOb, e xoiixe
H BpPEMETO 8a HamHCBaHE UCTOPHSA Ha
HalueTo 3eMembiune.

Ho cxemara #a maumisg aBrops He e
camo HCTOpHYeCKH HeobocHoBaHA. T4 e
H CHBBPIICHO CAYdYaHHa M nOpajiH TOBA
Heybenuteasa. Taxa, Bropara ¢asa ce
XapakTepus¥pa Cb ' CACKHUTS TpH
enoxu. [lepeata npencraeassa CTa-
IHOHAPHA TPHNOJKA Cb OTPAHHYEHO CKO-
TOBBACTBO, H3NOJASYBALIO MOCTOAHHH-
Th pacuima M yraputh, B ¢k CHAHA
JHTHA THProBHA. TasH enoxa, CHOpeXD
aBropa, oOXBallla rpaMafBEEA NEPHOND
OTb TypCkoTO POGCTBO JO HAYAAOTO
na 19 sbxt. Bropara emoxa, xapaxre-
puzapamia 19 pbxb, uma Thau ocofe-
HOCTH, Y€ Npe3b HesCe BhbBedaa Lape-
BHIaTa, KOHATO OTHAaCTH HAH HSH'BJIO

u3MBCTRA yraphra ¥ mpeoSpwia npoc-

TaTa TPHNOAKZ BB MoAoGpeHa Takasa
. HAH Bb YeTHPHROJKZ H SacHJIeHa npo-
maxk6a Ha wuTa., Tperard emoxa, KOSTO
ChBOajxa Cb Hammg BEKL B mopH Ch
BpeMere caexb cBbroBHATa BoOiHa, ce
XaPaKTEpH3NPa b INPOH3BOACTBO HA
saxapHo UBEKJAO, Ch THProBUS Cb WH-
BOTHOBBAHH NPORYKTH H Cb BHBEXN-
Aame wa cosra (cTp. 58—59).

Hue npuBenoxme moapoGHO usnoxKe-
HHETO HA aBTOp4, 84 XA CTaHE 0Yeluil-
'HO, A0 KOJKC T43H CXeMa € H3KVCTBEeHA
¥ cayyafna. 3a aBTOpAa HE CRIECTBY-
Barb HEKakBif CBhMHEHHHA, Ye oTb 14—
15 B. Bb Bbarapra umame TpHNOAKA. A
npod. Crpascku cmbra, 9e HHe W gera
ollle HMaMe JBYIOAKa Cb momoGpeHa
yrape. - '
Axo asrop®HTh ce Ghore NOMERUHAD
Olife OTB CAMOTO Hauano za OOMUCIH
npobaema Ha szemenbackara cucrema,
axo Gbwe BHAMATeNHO H3YIHID Gbie

rapcKara aureparypa 3a semeahackurh.

cucremy Bb bwarapug, To BEpoaTHo
Heropara ¢xema uybme nma G6she mno-
MaJKo cAydyaiua w whmame ma xapak-
TePH3HPa CEeraulfaTa enoxa Cb fioABaTa
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HA 33X, LBEKAO, 4 OIe NO-MANAKO Cb
NORBaTA Ha COATA.

CeppuiBafiky T08H nperselds, Hue
tphbBa Ha H3KaxeMb CBOMTE HCKpenn
CHIKAACHUH, Ye MAAJHATD aKaJeMHKD,
KOHTO BHAHMO MMa HAYYHH BKYCOBE U
MHTEPeCH, Cb NPHOBP3IHOTO paspettie-
HHE HAa M3JAHKIUHO MHOLO TeMH, He CEBLD-
3aHH CB Heromata nphka azgaua, He e
JOCTHI'HANB N0 TAKOBA eAHO Pasraesk-
JaHe H paspellieHHe NpoGreMbT: Ha
HauTh 3emexbACKH CHCTEMH, X0eTo
TOH 6H MOrBAD Xa HANpaBH, aKo oe
Gbule KOHKpeTH3Hparb Bb €AHA IO-
orpaHugera o0AacTh ¥ HEMaltie H3JMIL-
HaTa aMOHIHA Cb €JMHEB YIapb JAa
yAyUH TOAKOBA MHOTO H TORKORA CNOX-
HHM TEMH. Npod. H. B. Jomacku

rOINIIHYKD HA BUCIHETO THP-
FOBCKO YUWIMIIE, BAPHA, T'O-
TIMHA VII—1934-35, BAPHA 1936 r.

OTb pendb rof#sd BHCILETO THProe-
CKO yunaunle crejsafixu nprmbpa Ha
MHOTO JPYTH BHCINH YUHJIHIA €Xeroj-
O }3NaBa CBOM TFOAHUIHMKD, KOHTO
CBADBP¥a MoOHOrpaduuHy paboTH OTb
NpEnoJapaTeAcKHa NepcoHalAb Ha yuh-
aniero, Hoceramwnnrs roaumnunH BH-
HarH CX INpUBJAMYANH BHHMBHHETO Ha
unrepecypaumth ce 9Th Haykara, ako
H o0uI0 B3eTO Th Ha HE CAR NOAYMHAH
€JHO WIHPOKO PasNmpoCTpaHeHHe—eAHA
cx10a, BNpoYeMDb, KOSTO, HMaTb OGHK-
HOBEHO IOmHWHKUMTE H Ha apyrurh
BHCIIH YYHJRIUA. :

Toxy mo nanbamigrs ors nevars VI
TOJAHIHHHKDL Ha YUH/HLIETO {IpeacTan-
JaBa €AHHP BHYUMTEICHDP TOMDB OTDH
500 crp. Hoeoro BB Hero e npuGaes-
HETO Ha eJuHPB odHuHAneHD OTLZbLAE.
Toit ce CLCTOH OTH OTHeTa Ha Axage-
MHYECKHI CBBETH 34 aKaJeMHYECKATa
1934—35 rox., npeacraBedth OFb Pe-
Topa r. npod. 1. Apraynoss. O14eTsTB
ouepTasa yoeaudeHneTo 6pod Ha CTy-
ZeHTHTE R HapacTHanHTh CHOTBETHO
Cb TOBA HYXIH Ha yuwmanero. OTs
unTepecHHTh ZaHMEH OTHOCHO Nperioxa-
BaHETO, CTYACHTHTH, H3IpbLHKKara Ha



154

YUHAMLIETO H IIP. TYKD MOXe Aaa ce
H3TBHKHE Camo, Ye O6podATh Ha CTyIeH-
turh e moctHrHams 728 aymm!), xaro
CRINEBPEMEHBO TPesh TOXUHATA CK I10-
ayauay gunioma 106 myusd.

Hayungars otabnp #a ropyMimBHKA-

ofxBawia wects oTxbany Maororpahuu.
Bb HacTosmieTo ChOOILEHHE HHE IIE
ce [ocrapacMs na HageMe Haxpa'rxo
CHABPKAHMETO HA THT MoHorpadguu,
HO HEE C¢ BBL3AbPKAME HANBAHO OTDb
B3EMaHe HA CTpPaHa N[O MNOBAUIHATHTH

BLOPOCH WAM HauMHa HA THXHOTO-pas-

paborsane.

[Trpeata patora ¢ ore mpod. H. B,
Hominckn—  [Tpossurt Ha kpHsara BB
6BarapcKoTo 3eMe XEACKO CTONZHCTROY,
crp. 92, 3anagara u#a paborara e onpe-
mbaeHa OTh €aMOTO 3ardaBpe, T ce
H3TPaKia BBPXY DO-CTAPHTDH HapecTHH
padorn Ha aBTOpa, GOMUMHCTEOTO OTh
KOHTO ¢/ nylGaHKyBaHu Naxkb Bb To-
ammanuprs pa B, T. ¥. Bose ocHora
Ha OFPOMEH: CTATHCTUYECKH MATEPHAD,
npepaboteds NOAPOOHO, ABTOPDTH e
CIHpa Ha BBAPOCA, KaKb <€ e OTPAsSHI0
cnazanero Ha 3emexbACkHa AoXoAD
BBPXy oTabanurh kaveropnu semenba-

CKH CTOMAHCTBA O pasMips U napa-

JE€MHO Cb TOBA OTH KOH KYATYPH HABA
TOBa HaManeHHe Ha noxona. ABTOp'bT‘b
HOBa IO 3aKI0YEHHE, U€ MMame OBpao
HaMaAcHHe Ha YHCTHA A0X0ADb, HecH-
HaKBa CKOPOCTL Ha TOBa HaMaJjeHHE
Bb 3emexbackurh cronancrsa cb pas-
JMYAA ronbMHHA H H2 XOXOXA OTH Pas-
auuEuTh KyaTypH, xakto ¥ enmo ofiuo
3aCH/IBaHe eKCTEHSUBHOCTATA HA Obi-
TapcKoTo 3eMenhiaCKo CTOMAHCTEO.
Io-wararbks Ce H3CASABATL B3aUM-
HUTS pasMBHHH OTHOINEHHT MEXKRY pas-
auyBuTh seMexbackn KyarypH Cb neae
aa ce onpexbimm, XKo¥ orek 1hxb CX
CHeuennad HAH 3aryoHIH M Bh KAKEBB
pasyips Orp npombuara na nennth,
fIDEAUSBHKAHA OTH KpHsara. Pesyara-
TBTH NOKa3Ba, Y& TPYAOHHTCHSHBEHTE

1 Bs mavanoro .na 1935/36 axapemuuecka
roguea okono 850 ;mymm,

KYATYDH CX YBeAHdM/M NOKYNaTeqHaTa
CH CNOCOOHOCTh Bb CpAaBHEHHE Cb €KC-
TeHSHBHHTS HIH KaNHTaA0BO-HHTEH3HB-
HuTB Kyarypu. ToBa uaBa na NOTBHPIH,
Ye RAWETO EeKCTeHIHBHO 3eMexbane
Tph6Ba Xxa Omjge peopraHHsHpaHo.
Heemnaxkpore cnapgawe uesHuths wua
pasHHTS 3seMeNBACKM INPOHSBEAEHUSA
MMa 3HayeHHe H 33 ,HOXHUATD Ha ne-
HUTE®, KOMTO CAIIO CA H3CACABAHH,
Karo ce npoBbpsBa, KaKBO KOMHYECTBO
HBAYCTpHAMHM CTOKH MOXe ja Cu Ao-
craBd 3semexbiaensTd Cpelily CBOHTB
seMexbacke npouseeneHns. M Tyx®
NaK’b H3I'bKBA NPEBEMYILECTBOTO Ha Mpo-
H3BOACTBOTO Ha TPYHOBCO-HHTEHSHBHH
Bh CPABHEHHE Cb TPYHOBO-CKCTEH3HBHH-
5 cToxu. Bb CALIOTO BpeMme € H3CAeH-
BaHb BLAPOCHTE 32 HEeOHaronpHATHOTO
BIMAHNE BBPXY 3emexbaena Ha oOCTOf-
TeACTBOTO, 4e Toil npojasa NpoHaBe-
JEHHATA CH IO NeHH Ha eIpo, a KymyBa
HHAYCTPHRARUTE CTOKM IO LieHH Ha
apebgo. HacaenpaHu CXK CRIO Taxka
3aTPYMHEHHATA HA 3eMeXBJICKOTO CTO-
NanCTBO CACHKCTBHE MO-MaJKOTO CHaja-
He Ha paloTHMYecKara 3anjaaTa, KaKTo
U Ha JaHBYHOTO Opeme.
Bropara paGora Bb TONHIIHHKA €
orb npog. 5-ps I'. CBpakosb—,3a aBTap~
KHATA — WO e TH H 3amo ce HCka*,
crp. 42. ABTOpPBTDL NWEHPBO Ce CTPEeMH
Ja Aaje €nHO npHemauBo onpejxbiaenne
Ha TOBZ MHOTO OCHOPBANO MONHO IO~
fisTue. TOH ce cmipa Ha onpensaenueTo
Ha aBTApKMATA, KaTO ,CHCTOAHHE HA
32 I0BOAABAHE BYXKANTB HA €AHA CTPaHa .
HAH 0BXACTB ' OTH HEHHOTO COOGCTBEHO
HPOB3BOACTBO, 4 K4TO NOANTHKA ABTAp-
KHATa, CROPENDb Hero, € CTPEMEXb KbMb
OTKX.CBaHE 0T CBETOBHOTO CTONAHCTRO,
KbMD HE34BHCHMOCTh HA IPOKOBOJ-
CTBHETO Ha eXHa CTpada OTh NPOH3- .
BOACTBOTO Ha uyxOuna“. Tof noxuep-
Tapa, Ye¢ TOBA OTKACBAHE He €€ CYHTA
abCoOMOTHO M We Bb CARUIHOCTH ABTap-
KUCTHTE Ce CTpeMATh NO-CKOPO KBMB
aprapxus (kaxro 3omfapre ce uspa-
35B4), @ H¢ K'bMb a6COMOTHA aBTAPKHSL.
Cnexs TOBa aBTOPBETL C€ ChHnpa H&



cuauTh 1 MOTHBHTE, KOHTO CBH3JABATH
aBTAPKMYHATA TEHAEHNHA HA HALIETO
BpeMe, 33 13 MOKE OTb TYKE N YHNeCHH
»pasfupanero® Ha camaTa aBTapkus.
Toil pasraexxna Haf-HanpeXL’b CTONAH-
CKUTH MpoMBHH Ha CAENBOCHHOTO Bpe-
M€, KOMTO HajaraThb aBTapKUSTa: Das-
CTPOHCTBOTO Ha CrapoTe JanGepanu-
CTHHHO CBBTOBHO CTONAHCTEO, CBLP3Ea-
HeTo CBCGOIHOTO XBHXEGHHe HA KamH-
TaJauTh M TPyAQ, pasCTPOACTBO HA ma-
pHYHOTO OOpPTDIIeHKHEe H HAMAJSBALHOTO
Ce 3HaueHHe Ha BB3MOXHOCTHTH K po-
AATA HA M3HOCA (3aKOHD 34 HaMansABa-
LIOTO Ce 3HAueHne Aa MsEoca). Caeas
TOBA M3CHENBAHSTO [PEMUHABE KBMbB
NOANTHYECKATA HANOXKKTENHOCTH HA
aprapkyyHHTE CcTpemexku. [TONHMTH3H-
paneTo H3o6mo Ha ¢BhTa, 3aCHACHOTO
SHAYEHHE, KOETO H306I10 ce OTHARA Ha
CTONAECKATA MOITrOTBEHOCTh Ha BChKa
eZHa CTPaHA 3a Bh CAydYail Ha ROMHA H
Ha 6::01(&113, CTPEMEXHTD la Ce 3anasH
semenbACKOTO  CBHCAOBHE Bb  HHAY-
crpuasnuTd CrpaHn H T. H.—TOBA CX
AeficteypamnTs  cum.  [To-Hararmpkb
BHHMAHHMETO Ce Cupa BLPXY TeXHHYec-
kurh npombar BB o0JacTsTa Ha Dpo-
H3BOLCTBOTO, KOUTO CIIOpPENh aBTAPKH-
CTHTH NpaBATH BBL3MOXKHO NPOUSBOX-
CTBOTO BB CTpaHara Ha OHHA Onara,
KOHTO Ceéra Ce BHACATH, HAaKTO M Ha
HOBaTa MpeLeHKa Ha camoro norphoae-
HHEE, KOeTD Th NpdBsTS.

Bp nocneauaTa raaea apTOPBTL Ha-
Geanssa npombaHTB, KOWTO TEHIEH-
I{MATA KbMb aBTapKHA Nopaxaa Bb CBh-
TOBHATA TBPrOBCKa NOJUTHKA: KOH-
THHTE€HTHPaHE, OTXBEPAAHE Ha KJay3aTa
Ba HaB-OMarclipHsTCTEYBARHATA AbPKa-
Ba H T. H.. Bb 3akJII0OMeHHE TOH HaKpaTKo
T0COYBa QNACHOCTHTS, KOHTO KpHE BB
cefle CH aBrapkuATa, HC - NOXYEpTaRBa,
Ye TEHECHUWATAZ KbMB 2BTapKkuA 6ea-
CBMHEHO ille OCTABH TPaiHN CACAH Bb
THPIOBCKATA NOJHTHKA. '

WU caexmata paGora, osarnasena
LPA3BHTHE HAa KNACHYECKOTO YueHHe
3a cpasenTeNBHTE passocku®, cTp. 73,
€ MaKb OTb CAIKA asToph. 19 Npea-
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CTaBAABZ EAHHD HCTOPHYECKC-KPHTH-
YeCKH . IPErfieA Ha Tas BaXKHA 32 TBP-
I'OBCKATA NOJHTHKE K 0COOCHO 3a (pHT-
TPeAepCKOTO YUEBHe TEOPHH. ABTOPLTD
MLPBO Ce CIHPA HA PasBHATHETO Ha TEo-
PHATA Npesh KNACHUECKHS NEPHOAD OTD
npeasecTHRINTS (aHoHMMYyca. o1 1701
r., J. Xyms 1 Aa, Cuuts) 10 J1. Puxkapao
H HOx. Cr. Munmp, xaT0 mapa o CRIUl
HOCTETa i1, TaK2 KAKTO TH e opopMeHa
orb Ths apTopH. Chaexd ToBa ToOd Ce
Crmpa Ha ondTaTh 33 KpHTHYECKO JIO-
IBIHCHHE H4 TOBA YYEHHE OTH INO-HO-
BuTh aBTopu (kaTO Ce HsCAeABa Je-
TafiIHOTO pasTaexAane HA OTABiHUTD
npoGieMH), npo6aemara 3a ThpProBHATA
Cb IOBeYE OT'h AR CTPaHH H Gaara, 3a
TPaHCOOPTHUTS DA3HOCKH, 32 HEKOHKY-
pupamsTh rpyny, 32 npombuimBOCTSTA
Ha& MPOH3BOIMTENHUTS PABHOCKH M T.H.)
H ce JaBa elHO KpHTHYecKO ocvhrie-
Hue Ha THA NpoGAeMH H HAa MHEHHATA
na orabnuurb anrops no TExb. Bb 3a-
KMoYeHHe TOH HIBa J0 CXBAalaHETO,
e KAACHYECKOTO YUYCHHE, HOETO € OCHO-
BaTa Ha (QPHTPENEPCKHTB HCKaHEY, €
Beye OTAABHAa CHOOPEHO OTh KPHTHKATA,
HO BCe OIUe He € 3aMBCTeno OTs eaHo
H3LBPHAHO NMPOTEKIHOHUCTHYLCKO Yye-
HHE Ha BBHUIHATA THPrOBHA, KOETO i10-
RoGpe OH OTroBapanC Ha JKHENHOTO
ChCTOSHKE Ha c¢BhTOBHAaTAa TBHProOBCKA
moAHTHRA U GH A ONPaRIAAD. _
Uerpbprata padora e Ha Cr. Yona-
KOB: M € ozaraaBeda ,(Q6GUIECTBEHO-
CTONAHCKA XapaKTepPHCTHRA Ha Gharap-
cxara muxycrpua“, 198 crp. Ome BB
CaMOTO HayaJo CaMb abTOPLTL Onpe-
pbas xoRkperHuTh 3anauM, KOHTO CH
€ NocTaBhTh. TOH MCKa Ra npoyds
Gparapckara MHAYCYPHS OTD FIeHIAE:
»1) KakBo e yuyacTHero Ha paboTHuue-
CKHA TPYAD Bb BChKa otabasa mmay-
CTpHA M KaKBO € SHZYCHHETO MY Bb
KJIKyAan#uTh H2 'roTOBHA NPOAYKTH;
2) Kaxso e y4aCTHETO Ha MyXAECTpaH-
HHTH CypOBH MarepHanR CNpsMO MhCT-
BHTS H KaxBO € BHAYEHHETO HA CXHKTH
R apyruth BB Kaikynauuurh sa roro-
B nponyxts; 3) Ha xaxso ce aba-
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¥KaTh CPaBRUTEAHO NO-BUCOKUTE ileHu
Ha uppycrpuansuth mu croxu”. Pas-
6upa ce, Bp TeyeHHe Ha padoratace e
HBANOXWAO Ja Ce 3aCerHaTh H Ppeldb
IDYTH BBIDOCH, CBBP3aHH Cb HHIY-
CTPHAAHOTO PA3BHTHE H HHAyCTPHal-
HATa NOJIMTHKA HA CTpPaHara.
Hacnenpanero cerpaay sbpxy eAUHD
‘TONEMB CTATHCTHYCCKH MATEDHATh, Ka-
TO CR H3MONSYBaHH AAHEMTH, MyG/u-
KyBaHH Bb aHkeTHTH Ha [asHaTa mu-
PeKiMg Ha craTMCTHKara ppess 1909,
1929, 1931 u 1933 r., Kakro ¥ Hhkou
HenyGnukyBagy JaHEH H3b HHAYCTDH-
aauHTh oryerw 3a 1933 u 1934 ron.
TbpBata yacTh Ha H3CAEABAHETO-CE
CBLCTOK BB AaBade efna ofila Xxapak-
TePHCTHKaZ HA HAHIATa HHAYCTPHA IO
6post Ha NpPeANpPHATHATE, 3aeTHTE Cb
WHEYCTPUA JMIA, KaluTaAuTs, CTOM-
HOCTBTA K4 NPOU3BOACTBOTO, H3PA3XOH-
BaBATE HajRHUM M Np. obmo 3a k-
Jara HHIOYCTpH® H N0 oTnbaHO 3a
raasauTE rpynH uEaycTpHu. Crexn

TOB4 aBTOPLETH C€ CHHpPa H4 MHOrO (|

IHCKYTHPAHNA BBIPOCH 32 OeHHTE Ha
HHAYCTPHANHHTE nponssejpenua. Toil
pasryexaa H3CAEABAHETO HAa TASH TeMa
Ha CraTvCTHHYeCKHd HHCTHTYTD TpH
YHHBEDCHTETa H € Ha MHEHHe, 4e ¥y
HACH CRUICCTBYBATR HOMHUH Ha Ife-
uurs. Tolt TepcH NpHuHARTE sa BHCO-
KHTE HeHR HAa wEAycTpHaaRuTE npo-
H3BEAGHHA ¥ HaCh, KaT0 HAMHMPa T53U
OpHUHHH BB: BHCOKHTE nedanbu Ha
unnycrpuaymurk, ynorphbGiaennero ua
CKRIH YYXASCTPAHHH CYPOBH Mate-
puami, TBbpre roabmurbs pasxomn Ha
nhkou npexnpusTud, HoBuTh buCKan-
HY TSOXECTH H T. B, Tlo-Bararbiks, Ha-
crexBaiikd BCEka efHa HHAYCTPHA no-
- OTKBARO, ABTOPBTD KOHKPETHINDBA THR
CH TREPAEHHSA, KATO NOJYepPTaBa CRIIe~
BpEMeHHO, Ye HaulaTa HEXYCTPHA Das-
NoJara 3a CROSTO PasBHTHE M Cb peld
H3MCAHE YC/OBHA—CBTHHD DPabOTHHYE-

CKH TDYAB, CypOBY MaTe€pHaiH H T. H. (|

O6i10 cpapHHTENHO BUCOKUTH LieHH Ha
Tast HHAYCTPHA BB CPasHEHHE Ch Uyx-
IecTpaHHaTa NPH TOBa NOJOXKEHHE,

cnopest Hero, TpkOsa xa sexards BL
OPraHH3aHOHHHTE HeAB3H Ha Hallata
HHJYCTPHA H TO TaBHO Bb HEH3MOA3Y-
BaHHA H KAMalHuTeTh. .
OTB TyKb aBTOPBTH Ce CNHPA Ha
LHHIYCTPHAJHATA POJI Ha MHTHHYe-
Ckara B4 TapHda“, KaTo HaMHpa He-
OnpaspaHe roakMOTe MOBHIMEHHE Ha
MHT2TZ BbpPXY TOTOBUTH CTOKH, KOETO
yBeJuueHHe € MpOKapaHo Cb NoCAexo-
BarenuHTh HaMbHeHNT HA MUTHHYECKATA
HH TapH}a B KOeTo € NpuYuHa 33 Ha-
MaJieHHe HAa BHOCA HAa MHOrQ OTb THA
CTOKH, KaxTO H 3a HaMaJeHHeTo Ha
MHTHHYECKHMTDS AoXonH. ABTODBTE € H2
muenre, ye Tpb6Ba ma ce npombsu
uknara HM HERYCTpUAnHa TOJMTHKA,
KaTo Ce npeMaxHaTh MNOKPOBHTEACTBE-
H4TE 33KOHM M Ce OCTABM NOKPOBH-
TEACTBOTO K& CTABa CaMO Cb MHTHHYE-
Ckara rapuda, KOATO ce HyMIae oTb
enHa ocHomha npepaborxa,
* Ocrananara yacTs 0T'b paGorara pas-
raeXja orABAHMTE rpynu HEAYCTPRE
MeTamia, KepaMHuHa, XHMMHIeCKa TEKC-
THAHA H Ip.), KaT0 ce cnypa noorabaHo
Ha THXHOTO MPOWSBOACTBO, LeHOOGPA-
8yBaneTo (KajKy/aups), YCJAOBHA H TIP.
Tosa npoyuBane ce crpemu Aa NOKaxe
KOHKPeTHO H NOApPOGHO nanpaBeHHTH
Beye Bh 00MIATA YacTh SaKAIOYEHHT H
MHEeHHS Ha aBTOpa. OO aBTOPBTE
RJBA N0 CAGHHHTD sagmouyeHUs OTHOC-
HO TOB3, Kakb f1a ce HaabKyBaTh He-
Abaurh Ha Hamara uaxycrpua: 1) 1vp-
AaBata Aa KOPMrHpa MHTHMYECKATa CH
Tapia 10 pasmBpy, HeoGxomumu 3a
3alMTa CaMO HA TAKWBA HHAYCTPHAMHH
NPEANPHATHS, KOHTO CX TeXHHIeCKH H
1133aPHO HOPMAAHO OPraHUSHPAHH . ...
Besnopro e, ye Tph6sa ga ce npeano-
YNHTATD TEOMOJHTHYECKM Oasupanurh
HHAYCTPHE ... 2) Kouro npennpuarud
OTDb P43AHYHHTS GpaHilose He MOrarb
Aa BOAATE €XHA CBOGOAHA KOHKYpEH-
IHA TPpH THA YCHOBUA RI¢ 3arYHATD..:
[OHEME), 33 APYTH ILRTHILA H HAYHEH
€ Beye KbCHO. 3) Cpemty Tase saryfa
H2 HBKOMXO MuIE me cneyesms ocTaHaA-
JaTa HHAVCTDHA, KOfITO. KATO OCTaHe



caMa, INE 3aCHJAH NPOMSBOACTBOTO CH
M e 3aMbAHH o0llaTa UEAYCTPHANHA
IIpoaBa Ha HAPOJHOTC HH CTONAHCTBO,
CximeBpeMeHHO 110 MHEHUETO HA aBTO-
Pa OTH Tasu npombHA e CHEYeaATH
H BCHYKM IPYTH CBCIOBHA — KOHCY-
MaTODH, 3eMeXB/MIH M THProBUK.
PaGorara ra JIumo Munern ,Bnus-
HUEeTO Ha (PEHCKATA KYATYpa BHpXY
6narapckara OOIECTBEHOCTE U JHTEPa-
Typa*,cTp. 31, e exuHCTBEHAT2 HeHKO-
HOMKYECKA pafoTa Bb TO3H MOAHIIHAKE,
ABTOPBTD Ce ClHp2 NbPRO Ha OOGLIOTO
aHayeHue Ha QPpeHCKATa KYATYpa, M
BJHAHHETO, KOSTO THA NOYBA Ja OTpa-
a9Ba BbpXY OaNKaHCKUTE HApOJH CAedD
Bemmkara pesomonus. Be Brwarapug
TOB2 BAMAHME HIBA 10 HBKOMKO MATHIIA;
NONUTHYECKUTE B TBPrOBCKH BPBIKH
Mexny bpanuua u Typurs, rpeukurh
YYRMHINA, DpaHny3KkuTh YUHIMILa OCHO-
BaHH OTH KaTOMMYECKHTD MACHY, HBKOH
6narapk caepsanu BbITapis B ApYTR
(pencky ynuBepcHTeTH B np. $pencky-
ATD €3MKD CTABa NPBEL UYXKIb €3UKD
Bb Gbarapckutd yeumumma. Hscneapa-
HOeTO Ce Chupa cieyh TOB2 Ha IpeBo-
Anth orbh QpeHCKH e3MKD H BAHAHHE-
TO, KOeTO (PPeHCKHUTE aBTOPH ¢X OKa-
3a7AH Ha HEKOM HAlIH NOeTH H AHCa-
TeaHn. ABTOPBTD C€ CIMPA U HAa BJHSA-
HHETO Ha NOXHTHYeCKHTE HieH Ha
Dpanups BBpxy Gharapckurs ofmte-
CTBEHHUHM, HOJIMTHUH H XY PHANHCTH, KaK-
TO M BJAMAHMETO HZ (PERCKOTO H3Ky-
CTBO H (PEHCKHA e3HKb BbDXY HAllMA,
Bwb paGorara AHuM H3BECTEHD CTPEMEK
Aa Ce YIOBH COUHONOTHIEeCKATa BPB3Ka
BL paaraexxanurh npobrems, ocoberno
3a nepuoxa npexu OCBOGOXKIEHHETO,
[Tocneanara paGora BH TOIMILHHKA
HMa 82 reMa ,BBHIIHATA TBPIOBHE Ha
DBroirapng H TBProBCKO-AOrOBOPHATA K
flonnTHKA crefb BofiHata®, ¢rp. 91 u
€ HanpcaHa ordb acucresmra K. Crog-
HOBB. Paborara Hma 3a 3anaya xa
ocBbTaM raBHKTD MOMEHTH Ha pasBH-
THETO H4 HAMATA RBHIIEA THPrOBHA
Cb OPAel’b HA HAMATA ThProBCKO-0TO-
BopHa nonirika. Hacnenxsasero ce pas-
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naja #a TpH YactH. Bb nbppara vacrs
€¢ japa XapaKTepPHCTHKA HA THProp-
cxkurd Jnoropopu Ha Bwarapus ciean
BOHHATA, KaTO C€ npocaeisna HOOT-
ABAHO MOZOMEHHETO Kpesb MepHOna
Ha Hbolinckus xoroeops (0TH Kpan Ha
Bofirara ao 1925 r.), nepuona Ha nup-
BuTh caexsoensy porosopu {(oTh 1925
mo 1931 r.r) H nmepuoma Ha nocnexn-
uurh Aorosoph (caexs 1931 r.). Topa
e elHa XpoHHKa Ha Gparapckurk ao-
rOBOPH H THPrOBCKO-NONHTHYCCKH OT-
HOIIEHHA, XAafeHAa BD NOAPobHOCTH.
Bropara 4Yactb JAaBa €AHHD JHAAUID
Ha BBHIIHATA HH T'BPrOBHA Karo Ce no-
COUBaTH HefHWTE O06LH TeHIeHIHH H
ce npocneisBa THProBHATA Cb [epMa-
mug, Hramus, AscTpms, llreiinapus,
Yexocaasus, Typuus, HOrocaasus, Y-
rapud H PHHNAHAMA. AHaTH3RPAHETO
HaZ Ta3H THLPrOBHA CTapa Cb OMEAB
Ha CBOTBETHHTH THPTOBCKH NOTOBOPH.

Tperara 4acTh Ha paboTara CHCTABH
eIMHD dHaAH3D Ha BBHWEATZ ThHPro-
BHS N0 HeflHuA CBCTaph, KaTo oTAbA-
HO Ce Pasriexaa HanoChThHa TIOTION,
fifiya, wapeBuLa, CYPOBH KOXH H JKHBR
JXHBOTHH. Bb 3akAounTennara 4acTh
aBTOPETDh Ce 3aCTXIBA 3a €AHa IoO-
AKTHBHA THPFOBCKA NOAHTHKA M npel-
nara peab MBpku 3a momo6peHHe Ha
Onarapcxkus M3HOCh. Tyxb aBTOPBTD
OTHOBC 0006lIaBa peayaraTuTh Ha
CBOETO HaCaeABaHE M MpELeHKHTD cH
Ha MamaTa CAe/iIBOeHHA TBLPTOBCKA No-
JIHTHKA, KATO C& CTPeMH Aa A NOCOYH
HOBH nATHILA.

Axo Tph6Ba a2 jManeMb exha obwa
npeinenka sa H3AhanMA rOAUIAHKD HA
B.T. Y., T0 MOMeMDb Aa KaKeMb, de 10/
JOCTOflHO Ce Hapexnxa JO CBOMTE mo-
panay npexwecTeednuy. Hae npena-
JoXse HEeroBOTC CBLABPKAHNHE Cb Ha-
Iexcna, de ol e nmpHsabue BHHMA-
HHETO Ha OHWA, KOHTO C€ HHTEPEeCyBaTh
OTh HayyHara paora Bb BHCINETO TBp-
TOBCKO yumamiie Bb Bapsa # TJaBHO
H& OHHA, KOMTO C€ HHTepecyBaTh OTh

HKOROMHYECKHTE BBIOpOCH, r C.
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'BRTPELUEHD CTOTMAHCKW MPEMVIELD

CTOIMAHCKOTO ITOJIOKEHHE HA
BBJACAPHUS PE3DB [THPBOTO
TPUMECEYHE HA 1936 T.

Brumuurhs K BRTpewHH ¢GaxTopH,
KOHTO MpeXu3BHKaXa MObPBOTO ChB3e-
MaHe BB CTON4HCKHA >KHBOTB HA CTpa-
HaTa KbMb Kpas Ha 1935 roj., He mpe-
Thpraxa ocobeHu npombud M Opesb
f'5PBOTO TDHMECeYHe Ha HacToAmAaTa
roapna. Hacrxnuaara suma camo no-
orcaabu ThxuoTo 3HaueHHe. PasisHik-
BaHEeTO Bb MeXAYHAPOAHHA THPIOBCKH
06MBHE BCHCHCTBHE YCHAEHATA BOCHHA
TMOATOTOBKA BB BCHYKH CTPaHu ce ¢
SACH/MIIO BB CP2BHEHHE Cb [OCIEAHO-
TO TPUMeCedHe Ha MSTEKJara FORHHA.
Opranusayuorsurb Mbpkn Ha AbpXKa-
BaTa, sl €HH0 No-IMaHOMEPHO H3-
noNayRafe ua BBHHMHWTE nasapu sa
OBrapckuTh M3HOCHH apTHKYMM, Ce
YMHOXHXa Npesh HaCTOMIlaTa TrOAMHA,

PaxTopuThs, KOHTO COBBATE €XHO
CTONAHCKO OMHBJEHHE Bh LIMPOKDH Ha-
1{HOHAJIeH'h Macadhb, CX MHOro, a Thx-
HOTO TIPEONO/RBAHE eJBa JH HeBb3-

MOXHO BB pamﬂs CiM0O HA cCJHA M,

EbpoKaBa,

Ha mepBo MmBcro Tyx®s cnazars —
macoBaTta Oe3paGoTHlua M TBLPHAE HH3-
KuTh MagEuMuM Ha SaeTHTH BbL npous-
BOICTBOTO HaeMHM paloTHHOd. Tbil
Kato Thau xBe KaTerOpHH MPeACTaBd-
BATE €QHA 3HAUHTE]HA YACTh OTH KOH-
CYMAaTOpCKaTa Maca Bb CTPaHATa, TO
AoHWkeHHeTO Ha TbhxHara kynyemHa
CHaa ynpaxuasa roakMo BAMSHHE BBD-
Xy 060poTHT'E Ha BHHLIHHA Masaps.

Cnopean ceemenns Ha Jlupexmusra
Ha TpyAa Gpoars Ha HERAYCTpHanHuth
Oe3paboTHH BB CTpaHara npeas l-BoTo
TpuMecewde Ha 1936 r. ce e aBHXeNDb
mexny 60—80 xunsnu. A taka mape-

' yesara ,CKpuTa“ 6e3paboTHLA Bb CTpa-
HaTa, CIOPE’b MaYHCNEHUaTa Ha whrou
nxonomucTH (I-p» BoGaesn), e Haxb
150 xsun, xymm. 3axboxeHRHAra, KOUTO
Texars Ba ape6untk u cpbreu cen-

CKH CTOMAaHCTBA H eJHHDB He MANBhKh
Gpofi THPFOBCKH ¥ 33HAATHHACKY 3aBe-
JAeHUs, NPOXB/AKABATD Aa NPeACTaBid-
BaTb eAHAa CcepuosHa nphbuxa 33 nobu-
IIeRNeTo Ha OOlMdTa KymyBHA CHJA Ha
mupokuTd norpbOutennn caoese.

Ha Tpero mbcro craenpars BHCOKH-
Th AawbuHE TmxecTH, BpemeTo Ha Ja-
HBIHTH Ce e NpeBbPHAaAo Eb efHA Ha-
HCTHHA XPOHHYECKa HAamacTs, KOATO
H3CMyKB2 M 0e3b TOBA MHBTOIIEHATA
CTonmaHCKa eHeprus Ha ARpeOHHTE H
Cpbany npeanpuaTHS,

Mo-Baxxuur:s npusyain, mo KOHTO
Moxe Ja ce CRIH 33 CTOMAaHCKOTO HO-
JIOeHHe Ha CTpaHara npesb IbpPBOTO
TPHMECEeYHEe Ha Hacrogwara- roAHHA,
IIOKA3BaTDh O6LIO B3eTO eOHO YYBCTBH-
TeNHO MOZOOpeHHE, _

Bt H3HOCa Ce KOHCTATHPBa yBeawde-
HHE KAKTO Rb KOJAHYECTBOTO, TaKa H
Bb CTOHHOCTBTA.

1935 1936 Pasauka+—
TonRa (koanuecrso) (o6uIo 33 3.}
fayapun® ., . . 176 153 .
Peppyapntt . , . 126 14’6} + 69 Toma
PR e e . 9T 176
CroftROCTE Mu7, Jega
Stmyapuft . . . 1289 3764
Peepyapufl . . . 1450 24978]
Maprs .. o192 23221 439211

¥YBeaHdYeHHETO BB CTORHOCTETA HA
H3HOC2 Mpe3D MBHPBOTO TPHMECEUHe HA
1936 r. Bp cpasHense ¢p 1935 1. e
nmourH apoino. TosH dakrs e TEBPAL
BakeHb, KaTO Ce HMa NpeJBHATL C1a-
60TO yBeAHYEHME HA KONKYECTBOTO.

Croxuth, KOuro yuyacTByBarb Hail
MHOTO Bb TOBd YBEAHUCHWE CA:

1935 1936 (sa 3 mec.)
Crofl%. BL MHANONRA 18, uerHe

TioToRD . . . . 2235  4670° . 2435
flima . . . . . 330 664 + 334 .
Moonore . . . . 69 192 + 123
Obmo sa Tpurh apr. 3654 5506 2802

Mo-cnabo yeenuyemnte nokasea H3»
HOCBLTH BA XXHUBH M 3aKAaHHM KOKOIIKH
— KPRII0 8 MHJHOHA NoBeue Ipesd



HATEKZOTO HBPBO TPHMECEYHE HA Ha-

CTOSLIATA MOXMEZ Rb CPABHEHHE Cb CX-

uoTe oTe 1935 ronm. :
Exno CcXRMI0 Taka SHAUMTENHO Ha-

pacTBaHe ce KOHC'I‘&THpBa H BB BHOCA.
- Komiyecteo Tora O6mo 3a 3 M.
Stnyapa 186 174)(

Hyapaf . . , Y 4§ (+—) pasnuka
Pespyapuit. . . 172 227 b
Maprs . . - 161 189

3a 3 mecena 519 590 + 71
CrofHOCTE By MUANOHA Mepa

Shyaputt 1984 1812 (?-6“1;0 s
nyapufi . . - . ) pasmia
tespyapuii, . 1674 3031 ba
Maprs . . 1854 2195

951.27 7038~ +1526
BHOCHH CTOKH, KOHTO NOKaspaThb IO
‘HYBCTBHTENHO yReaudexHne. B mua. as.

+ Bn

1935 FTp. 193611p. noréne

Merann v nagbma 11101 1266 +155
Mamnsr u uRerp. 611 989 = 4378

Kakto npu usHoca, Taka U npu BHOCA
Haf-ronbmMoTo yBenuueHHe ce Najga Ha
lCepmauns — xpsrao 49 mun. jesa.

Yuactuero na IepmaHus BB HaliaTa
BhHILAA THProBHUA CTaBa HAHCTHHA A0~
MEHHpao. [Ipeab macTosuuara roju#a
TO MOXe Oile orcera xa Ce npecmbrae
Ha Kpxrac 56% ors nbaua THProBCKH
o6mBrb. Koakoro m aa ce rosopu, ue
TOBA p4a3BUTHE HA BBHINHATA THProBUA
MeXNY ABETHE CTPaNH € eCTeCTBEeHO,
ThH KaTQ repMaHCKuATH nasapb Guab
Hai-Gnaronpustaus (TRbPAEHHE Ha Wh-
KOH KOMNeTeHTHH CTONaHCKH (PAaKTODH)
32 GBArapckoTO 3eMeABACKO [POHS-
BOACTBO, BCe NaKhs HeoGXonpMo e jd
Ce H3T'BKHE, Ue 3HAYHTEAHKITS pasMEps
Ha TO3M TBProBCky o6MbHDL HOCH 3a
Boarapns wussecthn omacsocrd. Tosa
TpBGBa na ce chamae u OTH PRKOBOJ-
HuTh (axropu, ocofeno nHECDH, KOTATO
MEKAYHAPONHHTE cTOnmaHcKH BPH3KH
-CAR NPORWKTYBAHM Hambao OTE NOAH-
THYECKH HHTepeCH.

O0Io B3eTO, MBPROTO TPHMECEUHE
Ha HACTOHAIIATZ roxpHa ofeujapa, KaTo
Ce uMa npespiib H ApCeraliHoToO no-
6po nONCKEHHE Ha peKOATATa, €XHA
HOpMAaNHA CTONAHCKZ roAHHA, HO BCE
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MAaKDb KaTO C& [PHKaul KbMDb Hes
NpejnItHaTa  KpH3HCHA®. 3aOTO Ke
TpbOBa na ce salpaBw, ue ChbB3eMa-
HETO HA CTONAHCKAL KHBOTH OTHh JBE
FOXUHH HAcaMb BB MEMCIYHRPOACHD H
HALUHOHANEHD MAcalp Ce ALIKH 1o
NPH3HAHHETO HA ONNTHH HRKOMOMHCTH
Haji-peue Ha Bce N0 HabbOBamiaTa
BOEHHA ONACHOCTh — & MNONOGHAZ KO-
HIOHKTYpa He¢ 6M MoOIVIa 2a Ce Hapuya
oHODMaNHA* BH PAsBUTHETO Ha CTO-
MAHCKHE XHBOTD. . T.

3A BE3PABOTHHWTB UHTEMU-
FEHTA

Cb HapenGa-zakons oTs 4 Mafl, Gpofi
97 na JI'bps. BeCTHHKD, JHEIIHOTO Npa-
BHTEJCTBO NPOKApPBA €HHO BAJKHC M3~
MhHEHHEe BD JaKOHA 33 HaCTaHABaRe Ha
GespaborhuTh  nHTeAnredTH. Bmbcro
JBE TOJHBH, kakTo 66 A0 Cera, CTaXK BT
8a mactameHnTh Ha pabora HRTeNCK-
TyaJlli Ce HaMaAdBa Ha efHa rojuna,
sanaatara Ha BHuHCTHTE otk 2000
Ha 1700 me, a2 wa tThau B cpbzuo
obpasosanie orn 1700 ra 1350 nesa.
Crear ronkMara Kammamus DPOTHBD
TOSH 3aKOHB, HOXETA OTH OHHA CTONaH-
CKH C/IOEBE Y Hach, UHATO MHTEpPeCH
Ghxa penocpbiaCTBEHC 3aCErHATH OTB
NPHAAraHETO Ha SAKOHA, MOKE Ja Ce
cmbra, ye ToBa HOBO MambHeHue mHa
Ka3aHAS 3aKOHD € €AHA CTAIKA KbMb
HErOBOTO IIBJIHO MPeMaxBaHe,

HsTorHaTHTh No cALECTBO BH3pa~
JKEeHHS Bb U3/I0KEeHHETO Ha ThProBCKo-
HHLYCTPHAAHATE KamapH NMPOTHEL 3a-
KOHA 33 HaCTauspaHe Ha GespaGoTHuTh
HHTE/NIeNTH CX, 9e 00peMendna, 4pesdb
MaTepHaAHHTE 3afABIKEHHsS, KOHTO ¢e
noeMats 0Th Gupmuth, ome noseye
(HHAHCOBOTC HMb RAOJOXEHHC.

HuzycTpHamis ¥ THPIOBUH €€ ONAaK-
BaTh, Ye HE CF BB ChCTOSHHE Ja poe-
MATh TOBEYE HMKAKBY TLKECTH, 3au0-
to ceramnnrd takusa nphyare Ha
pChka BOPMaJiHA CTONAHCKZ ACHHOCTE.
Toayu sakoHh €, Kaspars T5, eaHo He-
3axOHHO BMBIIATENCTBO HA AbPHKaBaTa
b YACTENS CTONAHCKH KHUBOTD, ,KOETO
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MOXKe 52 HMa ONACHH TOCHeRHUM* 3a
ubaoxynHoTOo HAPOAHO  CTOMAHCTEO.
Topa e epnara ¢Tpana Ha BENPOCA.

Ipyrara cTpada Ha peOpOCa € NO-
SHUNATE, KOATO 3aeMmars onbsp, unsro
cxpba ce sacsara OTH KasaHHS 3aKOHB.
Cnopenh cBexeHHSTa Ha TPYROBHTE
oprany, OeapaGorEurh HHTeAMMEHTH
Yy Hach HaGposBatb okono 2—3000
aymi, Ore Thxb CX HACTaHECHH MO-
HACTOAIIEMT KATO CTRXAHTH KPRIIO
1700 mymm cb 3a0AaTH, KOWTO HBTHK-
nraxme no rope. Hckamuara Ha Ges-
paGoTHHTH WHTEJIMreHTH, KOWTO Npex-
CTaBAABATE HacTh OTH OespaborauTh
rpaXkZaHk Ha HAINATa CTpaHa (KPAIo
60—80,000 zymm) CX TBBPAE CKPOMHH
— Ja MOraTh Aa OpONBILKAThL IHUTH
CH Ha XHBM XOpa. JoBa € Taka Bb
Oyksannna CMHCHTBH HAa AyMara 3a
BChry, kolTO 0o6HYa 00EKTHBHATA UCTH-
Ha, 3aoTo MAYHO € Ja ce HaMBpaTh
AHeChb, BbH BEKa Ha erousama, o06-
IECTBEHKNY, KOMTO Ja MRC/BITDH, 4e
6pyTHaTa 3anaara Ha EIMHB
CTAXAHT'b Cb CPBARO 06pasoBakue OTb
1350 sB. mpexmcraBnsABa €1HO PasTOUH-
TeACTBO 3a wBpxasara, Oloxera Ha
€XHA TDHProBCKa WIH HHAYCTPHANHA
thupma, korato cpbACTBara, OTH KOHTO
€€ 3amjama TasH 3alJara, caMo HaMa-
JSBATH HE3HAYHTENHO Bh3Harpaxae-
HHETO, KOETO IGJy4aBaTh YMHOBHHOHUTE
orb vacTeuTh QUpMKE.

Ue ToRA @ TaKa C€ BHX(AA OTDH Cled-
HyTh MHOrO3HAUMTEARM npumbpy —
cnopens npejpapuTennurds cBesenws,
mybAnKyBaHd BB CTaTHCTHUECKHE IO
AUUHUKD OTD 1935 r.

Ammauerpatueens Camo awnuno- Pator-
NepCoNAT: - Beprrh HHLIH
Meraa, nanycrp.
Oymu 364 65 3583
Boaparp.xunim. 13154 315 ) 62502
OYH.AHAYCTD.
Hyurn 70 3 yraep 279
Baaparp.xun. as., 4352 ﬁ?S 4764
aM. o .
Jyum 270 : 29 MFCTP 6987
Bramarpawran.15414 3509 77704
e Btan. uumyctp.
H 390 - 52 L 4446
Brararp.zunse19133 4621 50381

CpbANOTO rOMHIIHO BB3HAT PAX ICHRE
Ha €JMHD WHHOBHHKDL OTD BUCLUHH aj-
MUHACTP. H PRKOBONEHD NEPCOHAND Bb
METaNTHATA HRHAYCTPHA Ce paBHABa Ha
kparao 50,000 4B, Ha eauwb Taa-
TeHDb AKIHOHEDD 3ae€Th, Bb NPEANpHI-
tuero Ha 125,000 aB, a Ha exuH®b pa-
60THHKD Ha 17,000 aB,

B® canynenara nraycrpusa cpbanurh
FOMIIHY Bh3HArpaXaAeHuA Ha Than TpH
KaTeropHl JHOA C/ OHIe N0 HECBpas-
whpry. UHHOBRHKD OTb BHCIIHS 2AMH-
CTPaTHBEED NEPCOHAND TaMb MOyHaBa
62,000 aB. TOAMIIHO, 3aETHATE BDb 32-
BegeHHeTo axuuoHeps 140,000 JB. 2
patorhuxers 19,000 aAB,, roauuIHO.

3a TeKCTHIHATA MHJYCTPHUS AaHHATE
CR clexsurh; o

Bparena; tHnoBHUKTE 57,000 a8, aKI[HO-
repp 121,000, paGoruks—11,000 5.

Mamyuna: wuunosnnks 49,000 B,
akuoHeps 88,000, paGoTauxs 13,0008,

Haxe, ako npueMeMD ropaurh TanHu
3a HA'BJIHO ABTEHTHYHH, 4 He HarJaceHH
Bb OTHeTHTH, KONTC AABATD NMpPEAMPHIL-
THATAa Ha [JaBHATa IMpexuus Ha CTa-
THCTHKATa, M TO TaK4, 4e NOKasaHHTh
BBIHAMPAMACHHA 34 BHCHIHA pﬂ'\KOBO'.
A€HE OepCOHAAT H axunonepm"h CH
BE AeHACTBHTENHOCTE No-roA’bmMu, a ThaH
Ha paGoTHUIMTS no-Manxy, Aaxe H pH
Ta3H BeJuuHHA HA sanaarurh, MOBTA-
psMe, CPRBHEHHETO HMB Cb Ta3H, KOATO
Tony4aBa eauAb Cphrens ABLpKABEHD
YMHOBHMKD, € CBKpYuHTeAHo. OOwo-
HNpH3HATO e, ge cphnmara roaumma 3a-
IIJIATA Ha MaCOBHA AbpHABCHD YHHOB-
HEKD ¥ HACH € Mexxy 20—22000 is.
roaumiHo. A crawaHTuTh MOAYYaBaTh
no-Maako cphbavo roaumEe, OTH KOA-
KOTO €JUHD PAOOTHHK'D OTDH METANHATE
HBAYCTPHS. ' .

- Hexa BcbKHM cH npaBu. sax/moqeHHE

KOl UMa TPABO Aa NpoTecTHpa N0 Bh
npoca 3a HacTaHABaHE Ha GeapacoT-
HuTh uRveanrenty. [1pn Topa me TphoBa
Ia ce 3afpaps, e Gbarapckara HHEYC-
TPHE ABIKH CBOSTO CARIECTBYBAHHE
Bb H¢ MaJIKa CTencHb Ha NbPIKABEOTO
lOKPOBUTENCTBO, - B T
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BBHLIEHD CTOMAHCKMU IMPEIMVIELD

SUHAHCOBOTO TOJIOMEHUE HA
OPAHLUS! BB HAUAOTO HA
36 I

®panuus, 6JaarogapeHiHe Ha PpexHUa
NOAMTHYECKH npuyuad, 65 nocneanarta
OTH cTpannth, kouro 6bxa aTakyBaHu
oTh cebrToBRATA CcTOmaHcka kpusa. Ho,
Makapb H Haf-cnalo sacersara, T4 OTb
pensHa rojfMHW NpexHBaBa roxbMmu
tpnnancopy sarpynserns. [locrapuaa
€BOETO (PUHAHCOBO CTONEHCTBO Ha (pas-
IIHBaTa OCHOBa, Ye repMaHckuTh pe-
napanud Hne 6ROaTE €IHO NOCTOAHHO
nepo Bb HeHHHA NPHXOJEHD GIOJUKETD,
TS MSHTA IBPBOTO CbTPECeHHEe Cb
Thxnore yHumoxenue. ONWTHETD H,
KATO KOMIIEHCAIUA 34 TOBR J2 OTXBBPJH
OTb CBOA CTpaHa 3ambIKCHHAT2 CH
keMb Chenunenurd Hlary, npeinsBrka
Oyps OTH HEJOBOJCTBA U H3OCTPH OT-
HOUIEHHATR Mex Ay Hesd M CheyuueHnth
lati. OTb Apyra cTpaHa CTONZHCKOTO
H NOAMTRUECKOTO ChB3emare Ha [ep-
MaHus, ocobeHO CJAeAD HIBAHETO Ha
XUTneps Ha BAACTH, YCHJABA HEMpe-
KRCHATO CTpaxa OTb €AHO HaCH/ICTBE-
HO DEBHSHPAHE HA HEYABLPXHMOTO MO-
JUTHYECKO NONOKeHNe B'h CBBTA H Kapa
dpamma xa nuarke MEAHapay 3a CBOATH
BHODRMEHHS U NpeBbopAkennd. 3a-
CuaBawara ce gegaanusA Bb CTpaHara,
3aeMHO Chb HAMAAABAIHA Cce 00EeMDB Ha
BBHUIHATA H BATpelIHATa TbHProBud A
sacunBanero Ha o6LIaTa H 0COGERO Yac-
THuHaTa OespabGoTulla, MONPHHECOXA
TBBPAE MHOTO 34 HaMaJeHHETO HA Na-
HbunuTh nocramiennd. OrpBapauiara
€€ HOXHIA Ha UeHHTDH Ha €1po H Ha
ApeGHO ChbBae CRINO CTONRHCKHA
HHBOTD Ha cTpanara. [lo TosH HauHih
dpanunst, Gamkepxara Ha cpbra, 65
nocTaBeHa npend HIBBHPEAHO TRYI-
Hara npoGaeMa: npy orcaaGpama CTO-
NaHCKZ MOIhp Ha CTPaHaTa H HaMmans-
BaUM JaHBYHH NOCTROACHHA Ja YBE-
JHYaBA HENPEKRCHATO ALPHKADHHTS
- pasxozi. Ornavano ToBa He 6buwe 0Co-

_M3HaBaHuUTE  AbpWaBHH

GeHo TPYHAHO. BRTPEIIHHNTH Na3apb
65 AOCTaTBHYHO CHAGHD 33 Ma TNOeMa
OOHTALHH,
ypesh KOWTO Ce NOKPHBAXa pacTAUMTH
Jedmuutd. Ho menpek®kcHaro BAaouwa-
BalllOTO Ce CTONAHCKO H IOJMTHYECKO
NoJOMeHKe HA CTpaHara Cb3jaBaiue
BeUe SHAYWTEHH TPYJAHOCTH 33 NpaBH-
TeacTsara Ha $panmnsd. 3aaruurh pe-
3epBH NouHaxa ObP30 A HAMANABATH]
oTb 82,2 muamapaa &p. npesb 1934 r.
T} nagHaxa wa 66,1 muauspaa B Kpad
na 1935 r. JiBpkaBHHATD ABATD 110-
pacTHa sa nociexuuth b TOAMHH Ha
xp&rao 850 mmmspaa ¢p. Toau rpa-
MayeHb AbAb W3CMyKa NOUTH BCHUKH
(G¥HAHCOBH Bb3MOXKHOCTH Ha BATpeur
HMA Nasapb. 3auectdxa H araknrh
cpemwy (panka, COesueHaBaHETO Ha
MOHeTATA 3anouHa Xa CTABa Beye mpel:
MeTb Ha NYGAHIHY Pa3uCKBaHus. BCHUKO
TOB2 BAHSELlEe BHPXY (POHAOBHA MA32Db,
KRJIETO KYpCoBeTh Ra JHOCTa AbPKaB-
HY LEHHH KHHXa cnaaxaxa cb wbkoa-
KO [yHKTa, 3aTAraserc Ha fasapa Ao-
CTHIHA JO Tamb, ue 5% obauraiuy seye
aaryGuxa CBOAT4 MpPHTEraT¢/Ha CHAa;
TO3H BHCOKD 3a (peHckuts ycaobus
npoueHTh He Gbime AOCTaTbieHb, 32
Ha CLOYIM HKeNaHHeTo 32 HOBH NIOKYKH.

lpu ToBa mnOAOKeHHe (DPEHCKOTO
npaBUTeCTRO TphOBatie 1a IupH cpbi-
¢TBA 33 TOKpHBaHe HA BpeMeHHHTH
HYXIM Bb HauaJoTO Ha Ta3H FOLHHA
% ocofeHo Th3H MO HSBBHPERHKA Giox-
KeTh (BHOPRIEHHT H 6opba cp Ges-
paGoTHiara) NoHe KO HOBHTH H30OpH.
Ha ce pupsarh Th Ha BRTPEIUEHAA Na-
3apb MpH ONHCaBAaTa Bede CTArHAIUA
H BHCOKD JHXBEHD NIPOLEHTD, 65 whmwo
muoro Tpyaso. Ero sawo npasHTE-
cTBOTO OOBpHA moraeauTh CH HaBBHD.

OGage, msraenurh H TaMb HE &bxa
ocobeno Gaaronpuarad. [la ce ARDATH
KpeJUTH OTD Coeanpenutd lilato, KO-
rato Taka pheko umb Gbme OTKasaHO
HAMJALIAHETO HA CTAPHTH 3anTVDKERHS,
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65 whmo memuchanmo. CoHAAXHTE BB
AMCTepLAMb CRLIO HE ARA0XA WEAIHHA
peayatats. Hafi-nocao caexs xpary ay-
TaHAA unperosopu Ha 17 gesp.1.1. Hpes-
CKOTO NMPEBHTEACTBO YyCrb Aa CKJOUH
OTDb €112 IPyna NbPBOCTeNeHHY JIGHA0H-
¢l 6aaxy Haueno ¢b Lasard Brothers CO
KpaTKoCpoyeHs 32eMb 015 40,000,000
aHTA. JHPH HJIH KPARMIO 3 MumMApna
¢p. dpaska. 3aembTd OF CRIOUEHD
no 3% muxsa 3a 9 Meceua, kato $pen-
CKOTO IIPZBHTEJCTBO CH 3amasBaie
[PAaBOTO NA IO HOTAacH M TIO-PaHo, aKo
gambpy TOBa 32 HeoOXoaHMO, CKAIOU-
BAaHETO Ha 32€Ma BIMSEIE 34 MBBECTHO
BpeMe GAaroNpHATHO BBLPXY (PpeHCKuA
napuyeHs H NE€BH3CHD Na3apb. KypCbTh
Ha ofmuraunurs M ocofeHo TO3M Ha
aKunnHTh naKasaxa 3HAUNTENHO INOKay-
BaHe. N

Tos BaeMBL 3aZ0BOAH CaMO OKOJAO
eAHa neTta oTs yxauTh Ha ppencyoro
CBKPOBHIIE OTb KPATKOCPOUHH 3deMH
sa 1936 r. Ho senpbkn ToBa TO# e
MHOIO LeHeHb 34 (PPEHCKOTO npaBH-
TeJACTBO, . 3awoToe Oh MOAyueHD BB
eIUHD MOMEHTDH HZ CHJIHO (PHHAHCOBO
saTpyInHeHne, Ypean Hero TO Jnobu
BB3MOXKHOCTETA 1A OCBOOOAH NAPHIHUS
nasapb OTh €IHO HOBO H TEXKO GpeMe
npesh BpeMe Ha OTJMBA Ha MOCTAINIe-
HHS OTH JKbPKABHOTO CHKPOBKUIE, X HA
U30OpHATa KaMImaHus.
~ PeaynrareTe orb M3bopurk Typn
¥pail Ba GHArQUPHATHOTO BHE3AEHCTRHE,
KO0eTo 3aeMBTH Okasa. JHocta roabkmm
KallHTaAUCTH e CTpaxypaxa na He GH
Thxuurd Oamxopn cwbTeM 33 B 6=&-
Jelwe Aa ¢é MMIATh Cb ,YepBEHC Ma-
cruno®. Ero samo Th npeamnotueroxa
La CH HOCAYXATh Cb aMepHKAHCKHATH,
aHrAHACKHTE KM mBeALNapCKY GaHKOBH
anaparH, OTKOJKOTO Xa IBPXaTh Na-
purd cu Bb [lapwks. [lo Thsu npn-
YHHH, Clexdb ycrrbxa Ha wbBuTE mapTun
Bb PpaHuug, 3anoiHa Obpsh OTHMBD
HA 3/1aTO H ChukaTa Ha JAeBAIBALMATA
otHOBo ¢e mbpaa. Cpoumnrb cxbiaxu
Oup30 ce omuBHXa, TpuMeceunnrh
IHPH-CYEPIHHTH ¢€ Kauuxa ¢b 25%, a

TpuzeceTs-tHeBHUTE mopu Cb 30%.
(Ofavue, NpaBUTENCTBOTO OCTaHa CIio-
koitno. He samoro TO cH oruBaile, a
3aUIOTO TOB2 JEeXH Bb XapaKkTepa Ha
¢panuysuna. Toff nmpeamoyuTa uyecTo
IXTH MHOI0 MO-JIOIIHA, HO H3OHTaHb
ILRTh, OTKOAKOTO [ NpaBH OnacHd
ONHTH, MaKapb H Cb MHOrooGelaBaly
HOBH OTKpHTHA. Banks me dpasch no-
Ka4n CKOHTOBMS npoueHtdb Ha 6%, Cb
KOeTO 3aTPYAHH X0 M3BECTHA CTENCHb
Hrpara ¢b ¢peackus ¢panxn, Cxie-
BpemMenso 6b Typenb Kpalt H Ha UbB-
TAIaTa BB [lapuis THProsus Cb 3MaTHU
monetd. Ha Gopcosurhs Mmaknepn 65
BHYLICHO OTb CTPAHa Ha PAKOBOAHTE-
aaTh Ha IeBH3HATA IIOJHTHKaA Ja HE
TBPTYBATH NOBEYE Cb 3AATHH MOHETH.
Upessr ToBa ce neabme exno cnazase
H2 Kypca HMb H NPHHYXJABaHe Ha
coberBenyuTl Aa rH npojasarb HA
Banxs xe ®pance sa cronfgBaHe Cb
YyBCTBUTENHA 3aryéa BB Kypea. Ho
TOB2 He CTaHa W Gamxepurt Tph6palue -
Ch OUyABaHe fHa CAyIATH Kakb Thx-
R4TE KAMEHTH OTFOBapaTh: ,lor ne
nous intéresse pas“. ,Barbcro 3a6pana,
noxofue eHymenne &b Ranpasero ¥ HA
Cniosa na (penckntd Ganky, Xa npe-
YCTaHOBATEH BCHUKM CpouHH cABArM Chb
¢parka. U xoaxoro W ma HE OuynBA
TOBa, T'h3H ape Mhpxu yebxa Maaxo Aa
NOYCNOKOAT: HaTernarara armocdepa.

Ho Bce nmaxs nosoxenuero e MHOrO
narernaro. [Mewnapanuurs Ha HosuTh
ynpasuuiny Ha PpaHuMg He MOTATD Ad
BHecaTs ycrnoxoenHe. Ofesuenkara Ha
bparxa cb BCe nmo-ToxbMa cHAA Ce HA-
Jdra Karo aKrioeNedb BLRPOCH.

CTABMIM3AUUY HA PYCKATA
PYEJIA

Onurtrs Ha CHBETCKOTO NMPABHTEN-
CTBO Ja c¢rabunusnpa H yHHRUHDA .
CBOSTA HAPHYHA CHCTeMA € exuNb hakTs
orb ronbma compaima paxeOCTh, Tof
oT6ens3Ba - HOBa dasa BbL CTONAHCKHS
HANPEBK'D Ha KOMYHUCTHUECKHS OMHTD.
H Kpauxka Hanupeak KbMB COLHAIHO Mo~ .
Aobpenye. Ho HCTHACKOTO 3HaYeHHE



65 wbkakb Ci Byanupano OTH CHJHO
Onemtara Ha ouH npoMbHa—npemaxsa-
HEeTO Ha TOprcuHuTh.

Thanw marasunn 6bxa cw3nazenn
HAOA® Npemjors Xa noxobparn ycho-
BHATA Ha XMKBOTA Ha YMYXKACHUHTE, HO
Bb CRIUIHOCTH IleNfXa Cb3AABAaHETO Ha
€iia pesepBa OTh YYKXKa BaayTd H
3714aTO, ¢b KOATO HPABHTEACTBOTO Ja
nocpemipe gyxaurh saxbaxenuns. 3a
nocaexuutt 4 roupuuu Toprcums cne-
9eJIH 22 nPaBMTeNCTBOTO 270 MunuoHa
3MaThM py6ad., Tasu cucrema BepHara
obaaroferencTByBa uyxuurh cneuu
(cnenuamicTy, CeBeTHHIH npu ChBer-
CKOTO NPABHTENCTRO), TYPUCTH M UM-
HOBHHUH [IPH ROCOACTBATA, 3 CRINC H
elHa YacTs OTE MBCTHOTO HaceJeHne.
Mguoro pycn noaydaeaxa 4uekoBe OTH
CTDaHCTRO, & APYTH CBOUpaxa NoCHen-
HATH CH 3naTHH HAaKKTH M I'H JaBaxa
BMBCTO 3IaThHH MOHETH.

Topreunurdh 6hxa Goraro cHabmeru
b CTOKH OTH HOOPO KaueCTBO, BKJIO-
YHTEJHO NpeIMETH Ha JAYKC3, KOHTO
Apyraae me ce samupaxa. Llernrh 6bxa
BHCOKH, HO KyPCBHTH Ha pasmbea za
3/MaTo M uyxnu BaayTH Ob Gaaronpus-
TeHb. 3aKOHLTH OTb 15 HoemBpHi
1935, ¢b kofito ce mpemaxHaxa TOPI-
CHHuTDS, He oOBpHa BeaHara roxbmo
Bunmaune, Toll Obme amathpaun 1
AHyapuli, a prbse BB cuma oTh 1 de-
Bpyapuii. Chaexb T43W JAaTa CaMO PYCKH
napu moxexa Za 6XRJNATh Bb OGpEIIe-
Hi#e, a yywaeHUUTH H MBCTHOTO Hace-
JCHHE ' CR NPHHYAEHH Aa KynypaTb Ha
€AVHD OOIME Nasaph. BCWUKM HymIk
Banyrd Tph6Bame ma ce pasMbEMb
b py6an npu I bppmxasHara Gamka no
Kypeh, onpenhaeEdb Ch JEKPeTh. 3Ha-
YCHACTO Ha HOBaTa MOJHMTHKA N0 OTHO-
IeHHE HA NOKYMATEHATA CH/AA H3ITBbKBA
MHOTO fCHO, XaTO Ce B3¢Me NPeABAXbD,
H€ HOBHATL kypch € 5 py6au 3a 1 g0-
A4PB CPelyy npeiMIORMs TAKBED HA
ueprara Oopca ore 25 py6mu 3a 1
JAonaps, *

Mspectio Bpeme ce ouaksame, ‘we
3AKOHBTH INE Ce CMeKYH Bb 110432 Ha
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YHHOBHHUATS OTD RyXIWTS NOCOACTBA
H Apyridth (UpHBUAETMPOBAHYW Tpyny.
Ho thsu manewas Gbxa paspymesn
Ch OQHIHAAROTO 3amBJelHEe Ha 29 ne- .
KEMBpHI], He NpaBHTencTBOTO HEMa HY-
Kakeo japyro Hambpenue, oCBeHL JAa
nojbpa kypea 5 pybau 3a 1 posapn.
Illom® 2sa4YenteTo Ha HOBATa MOAHTHKA
Ceé M3ACHM, IR0 JYAO HaAnpeBapBaHe
ce MoYHa OTh YYKACHIHTE, Oa TEIVATD
napurk cu o1e Gawxnmrh H A2 rH
Xap49aThk [0 TOPTCUHOBHTE MarasuuM,
Uymnenunrs, ocobexo thsu orp no-
cosncTBaTa, BCe Ce HaxbBaxa ue Mmara-
3HEMTE me MMEB NpaBaATh CheUHAAHM
LeHH HO,TOBA He CTaHa H Th cX npH-
HYZeHH J2 IJIAINATh MHOrC HO-CKARNO
BCHUKH NpPOJYKTH, Hbimio, xoero yse-
Mmiyasa ¢b 500%, meHara Ha KABOTA.
IMpemaxpanero #a Topredws e camo
€IHHD €TaNh Bb TIAPUYHATA CHBETCKA
cucteMa U edexTa My Hag®b HyKACH-
wirbs He € orTbh HaH-BawuaTh., IIpn
UHCTHS KOMyHM3BMB HBma mbero 32
HaPH—KAKTO TEPMHMHELT'D £ OCHKHOBEHO
noxpastupand — ¥ KOMYHHCTHAYECKaTa
TEODHA € NPeANoNarand BHHar# npe-
MaXBaHETO Ha TOBZ KAMHTATUCTHYECKO
cphacreo. Ilonexe K0 CKOPO BRTPELL-
HOTG PYCKO CTOMa#cTBO He padorbite
BBPXy Jxo6pe onpexbiaena MoHeTHA
6asa, To 3a GonuweBnxurh Gble BbL3-
MOXHO Ja TAACHATDL COlLHAMHOTO pas-
BETHE Bb €AHA OTh ABeThH MOCoKH:
KbMb KOMYHESBMD Cb Renmocpbacrsena
pasmsHa Ea YCAYFH MEXTY JAMUHOCTBTA
H KBPKABATA, HAH K'bMb NO-TPRJANUMOH-
HaTa CHCTéMAa Ha NapHYHM MOXOZRH, No-
JyueHH M MOXapYeHH YPE3db EIHHB
ceOGOmeNDb nazapb. [IoHexe GOMUCBH-
kH1h M3Gpaxa mOCAGAHATA MOCOKA, TO
SHagH, 96 HCTHHCKHSTD KOMYHUSBMD €
Olié MHOPO Hakedyb. 3a €jAHO Heompe-
rhaeHo Grpame CoBercka Pycha e
OpHEeHTHpaHA MOBEYE KEHMb €{HO COUHa-
JHCTHUECKO OTKOJIKOTO KOMYHHCTHYE-
CKOTG PasBHTHE, KOETO 00d3aTesHo e
CHABPIKA CHAHH ENEMEHTH Ha HHIMBH-
Cb3nabaseT(d Ha eXHO 31paBo Nha-
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puano cromaHcTs80 BB CbBercka Pycus
e H3HCKBaA0 MHOrO npoMbHR CB J1a-
JeURH nocnexcTBud, LlesTBPETD Ha
npobaemata ce CBCTOSWE BL (aKTa,
ye napuuuuTh naamansa xo cera 6bxa
MpaBeHH CaMo BB YaCTh OTBH CTONAH-
CKUS XMBOTH HA NBPIKABATA, a Jaxe
K Bb TO34 CAY4aH naputh umaxa pas-
AHYAZ NOKYyMaTenHa cuaa. Muoro oTw
IMAIEHKATa CTaBaxa BB HATypa: Ha
ceasaurs upesb Thxaurb - apxamuun
KOOTepaTHBHY MATa3WHH, d Ha MHOIO
TPy paGOTHHUM UPe3t CIEMHATHH
JBLpKaBHH Marasusu sa npomaxba Ha
LpeOHO MIH KOMYHHCTHUECKH pecTo-
pauty. [Tapurd Bb mupkynauus, aaxe
korajo uockxa exno o6mo nMe —
py6aa—6hxa Bb CRUIHOCTD ChCTABEHH
OTb €JMHMIH Cb pa3jiHyEa KynyBHA
CHid, 4 TOPrcuHuTh npuemaxa Gespas-
GopHO Maca YyM(IH MOHETH.

PyGnara He moxemle aa nma onpe-
J’BNeHO NapHYAO 3HAueHHe JOKATO 3a
yao6cTBata Ha egHa roxbma rpyna
XOpa CARIIECTBYBaXa NPOIOBOJCTREHH
KapTH, a 3@ MPUBMJIErHpOBaHUTE — Ba-
KPHTH Marasuud. [loHexe Tasu cucre-
Ma Jjapalllé Ha HPHABUAETHPOBAHHTH
KJIACH Bb3MOXHOCTL 32 cHaflgBaHe Cb
NpoBH3HY, KOHTO He Obxa AoCTRIHU
3a MHOTC FPaXKAaHHW, a CRUI0 THH cne-
LMAJHH KOHIECHH HA LEHH 33 MHOTO
CTOKH MPOJAABaHH KaKTO BbL 3aTBOpE-
Burh Tvlt ¥ BB oOTBOpenuth, TO He
MOXeIle Ja MMa eAHHD 06lb YPOBEHD
Ha [eHUTH, 3alIOTO HeHaTa Ha pyGaara
ce mbubme cnopean ofiecTBenara
kaacubHKAAR HA JRUHOCTBTE, KOSTO
f nputexanamre. Benuxurbs Thsu me-
Toau TtphOBame na ce mnpeMaxHATDH
npefd BbBEXIAHETO HA €1HA HCTHHCKA
napHuHa CHCTeMa,

IMocraBenn BB BpBSK2 Cb TA3W Na-
pHuYHa TIpoGseMa, MHOI'C BaJKHY aKTOBE
Ha IPAaBHTENCTBOTC Npe3h NOCAexHaTa

- TOZHHA HATVIEXIATh KaTo HacTH Ofb
enHa ofua nporpama: HanpHMEpE, Bh3-
CTaHOBSBAHETO HA CEACKUTH Maraaumu

_ M CBH3JABAHETO HA CBOGONEHD Ma3aph,

' Ha KOHTO censHETH NpPOXABATL H KYy-

TOBCKHATL 0analch

nysarb ¢b NapH: NPEMaXBaHeTO Ha
NpPONOBOJCTBEHHTE KapTH BB rpago-
BeTh, a CRIO M NPHBUACTHPOBAHMTE
MarasHHY, peBHU3MA HA CHUCTeMaTa Ha
sansaTHTh, Upeab KOATO Ce IpeMaxHa-
xa BcbKakBi JpYyrH H3NIAl@HHA HA
paGoTHUIUTE OCBEH® Bb Mapk M Hai-
nocie nmpeMaxpade H2 TOpPrcuRL W CMH-
paHe NpHEMAHETO Ha YyXKLAa Banyra
K4TO BRTPEIIHO I[JIATEXHO CpBACTBO.
Beuuky 130 powbay cB3A200%a YCAO-
BUATR, MIPH KOUTC TJAKlaHe Cb MapH e
[PaBH/AOTO, yeNHaKBHXa TOKYNHATA CH-
Ja Ha py6JiaTa ¥ OCT2BHXA CaMO eNVHD
BUZE nasapH. [10 Takbe® HAUHED CAELD
POAHHH HECUTYPHOCTb M GbPKOTHA Hail~
nocje CBHEeTCKHATE: CBIO3b TYPH OCHO-
Bara Ha eJHa 37paBa (pHHAHCOBa CTPYK-
TYpd H NOJy4YHd BbH3MOXKHOCTH Ja CTa-
OR/IM3EpA NapHYAATA CH €AMHMIIA.
Hanpaseruth cT=®nkd NoKaasaTh e-
JHEDL COMUIEHE CTOMAHCKH HANPEBKD.
Th 6uxa Oumy, ofaue, HEBLIMOKHH,
aKO IPOAYKTHBHMTS CHAM Ha CTpaHATa
He 6bxa THH CHAHO pa3lMpeHd Nipesh
nocaearaTh 2 roguaH. Exno crabuano
KITBJIHO CTONZHCKO paspuTHe OB HYXKIHO
Npead - Ja Ce TpeMaxHaT® NPOXOBOJ-
CTBeHMTDS KapTH. CRILO H AHAYCTpUAA-
HOTO NpOHsBOACTBO TphbBame ma ce
pasuIipH, Npeay NasapbTh Bb Ceaara
¥ rpajgoBerk, ma Moxtemie xa QyHK-
LHOHYPA CaMO 4pe3b eUED BUAD M2
rasuny. [lpemaxpawe ma ToprcHHp €
eAuHb ocobeHdb cxyyail; moRexe ycao-
BHATA Ce AOCTarhyHe Nmoxobpmxa, Cb-
BeTCKOTO NPaBHTEJNCTBO HE ce' HYX-
Jaeme nopeye OTh CHaGAfABaHEeTO IO
TO3U HAYMHD Cb HyXJa BaAyTa. DBHII-
HUTH TBPrOBCKH JBITOBE, KOHTO BB
1931 mpammsaxa ma 1,400,000,000 aa.
py6mu, cmazsaxa mo 139,000,000 ai.
py6au npesb oxromspmit 1935 .
[Ipeaw nocnemnnrh Tpu roauns THP-
Ha CBeTCKHA
CBIO8D JARE €IHO AKTHBHO Calf0 OTH
ord 450,000,000 31 py6ma, koeto Ha-
ManfiBad H 32BHCHMOCTBTZ MY OTBH JAPY-
ruTh appxasH. OCBeHED TOBa BRTpel-
HOTO IMPOH3BOACTBO HA 3JaTO BHATH-



TeaHo Ce yBeauyu H Pycug e cera Bropa
no_pexs caennb lOmxHa-Adpuka b npo-
H3BOACTBOTO Ha 3/aTo, Kato ce Haxbpa
BB OJMMSKO OXJaume xa CraHe IbPBa.

CrananeHusTs 4pesb  NOCHAENHHS
BeKpeTh OQHIHaNeHD KypCh Ha pas-
MbHaTa He jasalie BL3MOXHOCThL Ja
ce MpeABHIH. HA Kakea Gasa e Sxmae
CTabuausupana pycxara Mowera. Ho-
MHHA/HAT2 3J4THA PY6Aa CTpYBa OKOJAO
88 nenra, Ha yepHATa §0pCca KHHXKHATA
PySaa ce ROTHpa OKoNO 4 HEeHTa, a
-OPUUHANHHATL KYPCh H2 KHEXHara
py6aa e ycrauopenp Ha 20 nedTa.
CaenoBaTeNHo, 3aKOHETH OUEHABaTH
pycxuTE Dap BB HOAapH NpuGARAU-
3HTEAHO HA /¢ OTb HOMHHANHATA 3JaTHA
CTOliHOCTB, HO O© IIATH TOBeYe OTDb
HCTHHCKATA H MOKYNATeNHA CHJAa.

Tosa He e OTH rorxkmo snagenue 3a
PYCKHSl Hapojh, HO € karacTpodannc
3a Th3H, YHHTO JOXOAH CR Bb uymaa
BafiyTd. BaXnroTO € HUBOTO Ha LeHHTh
Ha NPOAYKTHTE OTH NbpBa Heobxoau-
MOCTB, T. €. KOJKO MOXE JAa KYIH KHH¥-
Hara pyGaa. Bb mocnegsara rozufa
HeHHTH cHajxpaxa, HO BCe NaKh OCTa-
BaTh SHAYHTENHO BHCOKH, aKO C€ Cpab-
HATL Cb NapHYHKTS 3annaTi; CTaH-
AZPABTH HA KHBOTA € HEBBHOGPasHUMO
HUSBKE.

BBBEXKIAHE HA JEBU3EHD
PEXXHUMD BD ITOJILIA,

Ct npexncexarencky yxasy orn 27
@NpHAE T. T. MOACKOTO NPpABHUTEICTBO
Hanoxn KOHTPOAD Ha Kypca Ha 370-

TaTa. ToBa € WbPBHATD 3AKOHD, KOMTO -

BHACH, OTKATO 3a0Tara b CcTafuausy-
Pana Ha snarmara Gasa Iipes® OKTOM-
Bpuit 1927 1., KOHTPOAD 34.IOKYIKO-
aponaklaTa 4 IBHKEHKETO HA 37aTOTO
H YyXpara Banyra. OThL -TasH zara
[Tomna npecrana na 6mme wiend Ha
STATHHA 610KD. CTpeMesxbTd HA MOR-
CROTO NPaBUTEACTBO € M3 33ABPKH
810TaTa HA SJATHHSA MAapHTETDH, IIPHETD
H2 OKTOMBpuE 1927 r, Ho gamu CTpa-
Hara e Cnedead whino oTh TASH 1N0-
JKTHEA & NPoCneMaTHYRO.
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Orb Hauanoto Ba 1935 r. aaaruurd
H BaxyTHH pesepBd Ha [lomma cnap-
Haxa otb 531,681,000 ua 432,355,000
3n0TH, Koero no Behka mbposTHOCTH
€€ ABDKHM HA BAOWABAaHE HA THProB-
CKug 6aNaHCB.

Ome He CX HambAHO HCHH MO Ha-
TaTBIIENTS HaMEpeHHS Ha MOJCKOTO
npaBuTeicTBO. 3a [loama no Hacros-
LeMs MMa JBa NMATS HAH Ypeadb ofea-
LEHABaHe Ha 370TaTa Aa 3aCHAH CBOA
H3HOCEH, WIH WBKD Ja nocjenpa MpH-
mbpa Ha [epmMaHug H na cbsgale enHa
BNATHZ M €JHA €BTHHZ SJOTH, YPEsh
KOBTQ Jia AaKTHBH3HP2 BHLHIIHATA CH
Tbproeus. OGaue Bb TO3H cayyaid T4
TphGBa Ja Cb3dage enEa CIpoTa CH-
CTeM2 Ha KOHTPOJNB KaKTO Ha KpemHTa,
Thil M Ha Kypca.

Oduunanno ce cbodiasa, ue KOH-
TPOADTD HA BaAyTata HbMa Jia nosausie
Ha NOJACKHTS 33 B/KEHHS 10 BbHUIHATE
3aeMM H ce HaOasra, de le HMa 10-
CTATDYHO UYXKJAA BalyTa da 3aKoHAUTH
HY3KIH Ha THPTOBUATA, 34 EMHIPAHTHTS
H 5a NOACKHTh MoXaHHUM, KOHTO OHXa
HCKAAM A3 I[LRTYBaTh Bb CTPAHCTBO.
3aarHoto nokputHe Ha [loackara Ha-
poxua Gauka e 40%, 1. e. 10% nanm
SaKOHHOTO H3ucKBane. O6aye, odunmuan-
EXTh H3ABACHHS H yphpesusa He CA
Pb CBCTOSHHE A2 BHECATH YCAOKOCHHE
BB TBHProBckuTh KpArose. TB TBLPAITS,
ye ronbma vacTh OTH 3aryOurb Ha
Hoackara Haponha GaHKa Ce UBMKATD
He Ha CNEKYXATHBHM BJMAHMS, 2 Ha He-
AAQUIaHeTO OTDH ¢TPaHa Ha [epManus
HAa TPaH3WTHHTE TAKCH 32 XexB30nRT-
gHs TpaduKd npess [TOACKHA KOPHAOPb.
CBIIACHO MOCTHTHATOTO CIIOPA3YMEHHE,
Tepmanus rphoOBa Aa Iaaula TERyUMTh
Tpausuriy TakcH #o 1,500,000 aa.
mapke (3,200,000 sxoTH) Meceuso,
KATO OCTATHKLTB Ile GRAe NPexBbp-
JAeHb KbMDb FepMaHCKHA ABIID KBMb
[Mosma, xofiro NoOHACTOAIIEME BH3AH32
Ha 90,000,000 anoTH.

Btpea ce, ue Cb BDBBEXKIRHETO HA
JAEBH3HIA KONTPOTH e GXaars 2acy-
seni Thprosekuth BppaKy Mexay lep-
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manna ¥ [Tomua. [Tomna pasnosara ¢b
LOCTATBYHO aByapH BDb NOCKENHATA, H
npa jocrasknrh ¢ oTb Tamb Hbma
Ja ce T'PHKH 3a ,roroBu mapu”. Thau
HANEKAH Ce yCHIBaTh Olle noBede X
OTb HOGpHTH pPESY TATH, KOHTO MpH-
JAraHeTo Ha KAHPHATOBaTa ciloroxda
Mexny IbpxasuTh e Aano Jgo cera,

HOBU OIWTH 3A IEBAJIBALIWS
Bb XOJIAHIOHA

Mpeasr mecens maf eana roabma
Tpyna HHAYCTPHAMIH CA NOAANH HM37I0-
JeHHE KO0 MEHHCTBPB-TIpeACceaTens, Cb
KOETO MOJSTHh Bb HHTEpeca Ha Hapoj-
HOTO CTONAHCTBO 9ach NMO-CKOPO Ja ce
npeanpueMe exHa ZeBanBauus. Mano-
MesReTe Hocy HoAmuckrThk Ba MHOTO
BUAHM MBJCTPHANIH, CEHATOPH U Ha-
poxHM npexcTaBUTENAH. Karo MOTHBY
a3a cBoero Mcxame ThH USTHKBATL, ue
HANMOCHeXbKDh XONAHIACKOTO HAapOAHO
CTONaHCTBO € Bh IIHJIEHE KOHTPAacTh Cb
cpbrosHoTO. BeapaboTuunaTa ce e yme-
ananaa. [IpouspoxnTenursd paforars
cb 3arybn. ChopAKEHUSIT2 HA HHIY-
CTpuaTa CHR MHOTO ocTapbms, a ce-
raluHOTO NOAGKEHRE He NO3BONABa Thx-
HOTO MogepHuanpane. Hosuth rawecty,
JerHanM BEBPXY CTOMAHCTBOTO BCaEI-
¢TeHE MBponpusfTHATA Ha nDpPaBHTEA-
CTBOTO 3a 6G0opba Cb KpHaaTa, 3a KBATO
A HenoHoCnMy. noreunuars KpeanTh
€ BE OBbaHA gesopranuzanust, $unan-
coBara Kpuaa ce H30cTpa. Cronanckurh
pasmuung Mexay Merponoauara u Xo-
Jauncka HMimausa ce H30CTPATH BCE NO-
Beue § IoBeYe BCASACTBHE OTHATAHETO
Ha jpeBaipaiusTa. Hacenemwero Tammn
e€lB2 [IoHacs YAapuTE Ha KpHWaaTa,
Herosuths pezepbH ¢/ BEYE H3UEPNAHM.

ToBa e HACTOAHIETO MOJONKEHHE Ha
XONaHACKOTO CTOMAHCTBO CHOpERD H3-
Jgoxendero. - Jaan, obGave, HeroBurs
UHUIMATOPE We YCIBATDH € MHOTO mpo-
6nemarnuno. Bopbara sa ofesnesKa na
rynjcHa ce BOAH JOCTa OTJABAR H HO-
BOTO HBIOKEHHE € CAMO eNHWh eTand
orb Hefigns paspoil. Ho MumnCTLpD-
npexcenaTeasTs He e roabue cropon.

HEK'D Ha ODe3leHKard, KOSTO TOH OKa-
yecTBsIBA KaTO ejAHa nyGAMYHa HaMaMa.
OcBerb TOBa, NOrAeAHATO MaJKO I0-
06CKTHBHO Ha BBIPOCA, JEBAJBALHATE
efBa Ju 64 Morsa ja uanbkypa 6oa-
HOTO XOJaHACKO cTomauncTso. MlelicTeu-
TeAHO, Bb AHrAHA TH xame JOCTa Ha-
CHPJYHTENHR PE3YATATH, HO XOJNAHIHsA
Ce HaMHpa Bb CBBCEMB APYTO IOI0-
Kende, Aurausg pasnojara noyTH Cb
BCHUKH CYPOBH MaTepHaiH, KOHTO CX
HYXKEHA 334 HeliHaTa MHAYCTPHE, 10
kato Xonanausa pocrass rofbma yacTh
OTb ThXb oTb uymOuna. Ofesneskara
Ha ryAllega 64 o3HAYasana Bb TO3H
caygait efHo kaypane BB LEHHUTH Ha
cypoBuTs Marepuasd. OcCBeHb TOBa
MOHHXEHUETO BDL LieHaTa Ha semenba-
CKHUTE MpORYKTH, KOUTO TA H3HacH
rJ12BHO 32 [epMaHdHa M AHCAHS €J1Ba
61 OU yeemuumio ThxHua OAACMEHTH.
TepManng o6aara CHAHQ BHOCZ Ha
TB3d NpoxykTH M HbBMa pa XORyCHE
Th 5a XOHKYpHpaTh IepMarcKad Ce-
JAHUHB, 2 AHPAMS upesh OTABCKHTH
CHOrOXOH € CBBp3ana Cb onpebieHH
KOHTHHTEHTH, KOHTO T4 HE MOXKE CBOS-
BOAHO Aa uambuAa., CnexoBaTenano, dKo
XOnanzas HCKa Ype3p NMOHHMKeHUE HA
nequTh Ha semenbackuTh cH NPOAYKTH
Ja yBeJHuH ThXHMA MSHOCH, T4 TphOBa
Za JupH uOBE masapu. [IpoTHB® HeBAX-
BANKATZ TOBOPK H HEWHOTO NOJNOMEHHUE
HAd KPeJMTOpKa, 3aumloTe Jocra OTb
HeAHUTE B3eMaHps CA Bb TYJAEHH H
Bb Ccay42fi na obealenka t# OH HaMa~
JIHJIA SHAYHTE/HI0 NOCTARJICHHATA CH
o1b Thxb, lonbma uacre OTHP META-
HaTa H MANYCTpHA € CBhLp3aHa u4pesh
MEXAyHapomuua Kaprens lreg® H
CHAeNOBATENHO NeBadABalMATa HE MOME
Jia sacerne HefAuuTh MPORYKTH.
Q6partno, waroxn 6Guxa mmMamH Bh-
KOH paboTslIM 8a H3HOCH HEIYCTPHY,
Karo upesp ToBa GKxa MOrAM xa Ha-
Manarhs NPOH3BOACTBERHTE CH DasxonH
8a cmbTHa raasxo Ha HagHUOHTE. OXH-
BJeHde 6H MOMJIO Aa HacTROM H 34
TBPrOBCKHST A UIOT'DB, KARASTO HaMaJle-
HHETO Ha ¢pauxa 6H Morno Aa MpPH-



Babye HOBM IpeBosd. To me 6R1e OTh
SHAYeHHE CKWO K 32 TPAH3HUTA HA rep-
MaHCKH CTOKH M MoXe OH LIe CIOAyYH
JZa OTKJOHH Tpaluka OTH AHRepCH
KEMEB PoTepHaMb. )

Topa c® aperh crpamu Ha BBEpOCA.
Bonamara ce nponaransa 3a Aepaisa-
OHATa 3acATa IJ4BHO BRTOpAra, 3all0TO
TaKa JMKTYBaT'h HuTepecuTh Ha Thaw,
KOHTO A BOARTS. [1pasurencreoro, o6Ha-
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4e, € apOuUThph HA MONOKEHHETO M TO
MOXe HaH-00eKTHBHO XA MpElEHH Koe
O GHO NO-HATOMHO MOHACTONLIEMD 3a
Xonangus, By Bchku cayvait arura-
HHATA B3eMa AOCTA IUMBPOKH pasmbpu
H BBOPBKH OTPULATENHOTO NOBEAEHAES
Ha NPaBHTEJACTBOTO H3HEHamuTh ROpH
U 32 Hair-Oauako OXZamie He CR M3~
KAI0YeHH.

C.C .

CTOTMAHCKU KHUTOMUCH

1. BLJCAPCKU

Cnucanne ma BeaT. HKOHOMHY e~
CKo apyxecrro Dog XXXV 1936, K, 3—
HOp® H. Hpatukanoss. —MrbronpepaGoTeaneto
Bb Brarapua. H. Koncranrunoph — Ouengra-
HeTO Ha noackurs MMOTH 33 TPHFORHINBHTS

nepuony 1925/1931, 1932/1934 w 1935/1937 r..

A-ps T. Bausnaxess—Hesogngara KOHRYpeHIRA
H Refinoto orparnuende. Ko, 4, . Xpucioss
—3amo Ae ycnkBatk y Hach QHckaaRATE Mo
Bonoay, B. Kocerr — 3actpazoeareano gbao n
nonuthyecks mpoSaemn, Ko, S—Hmx. 10, Jan-
UOEDH ~— BrpArapcku EnpsasHu skenbamnum; M.
T. Bypaakops—Bruinuata Wy THProbus npesdb
MEpBCTO TpuMecewne na 1935 r. d-pw» B. fn-
uyaces — [loagswennero Ha semexbawero (mpo-
HagoltetB0 R Mbponpuaria); Wa. LloHepb -—
XHMUYECKAT2 HHRYCTpHS HA HawHTE ChCEfH.

ApxXHBB aa cTOMAHCKA HCOUMAD
Ha noanruea. om X1 1936, Ku. 2. J-ps 1L
Hxnnpost -— MMpeas ronbyua npobaems, J-pb
J. Towesr—Tpaltan venneruud BH BLAUNATA
TLproBux Ha Bearapna. HI-pw T. O6phukoss
— Iazapirh Ba GLarapckoTo MAPORHO CTOMAH-
T8O npenn 25 roawmn M cera. H. Arprckn —
Tepuanckuars nasap® i AyHARCKHTH ZBLPHABH.
L. Higonopb—32K0HONpOEKTHTE 32 TPYLOBUTS
ABpEABY, KH.3. I-pE I1. Qasizpops—Haxonnors
RReHGTO nonoxente, J-ps Armpeft Anapeert:
—Hamara wanocra nonurkea ¥ wWaroyaurd ma-
sapu. Tlpod. . fayaosr — Obmecrroro Ha
HapoguTh BB KpH3a. : '

Hasecrus na MEcTHTYTAa HA 32-
HACTHTE eKCNEPTHCIETOBOANTERH
BBs Bearapua on V.6poit 6., 0oaul 19361,
Mpod. p-p1 Hdobpers—Ilo prupoca 31 €ueTo-
BOJNHOTO M OLEHEBMYHO TPEeTHPAHE Ha CBMHNTER
nuth paemanus, As. Murosn—ITo Danbka BEPXY
obopora. Jd-pe B. Hamnaaorr—Hora me ce
OnpassTh Obarapeentd  dupapcH. Ax Anr.
Kopaueer—Ilo aakona sa vepropexurhs xHura.

B. Xp. Bxanyrosr—HeofxomuMs A € yCTIeAD

apbaocreRs M3NUTE Mo cyeroBopcreo, H. Fa-
ueBb—CUETOBOACTROTO BA CTpONTENHRTS npea-
npuanng, J-p1 [I. Kamizorn—3asgparaeaie ua
Kpenuta, oSackdende Ha AAbRaAMelTh ¥ 3ammra,
H3 ¢NeCToBHOCTHTA. A. M.—Hmenara v tpyde-
Berk Ha dpantlysxnTh apTOpK NO CUETOBOACTRO.

3emenBACKO-CTOTAHNCKH EBOPO-
cx, 1936. Kn.3. J-pn B. Il Kaonoan — Baus-
HHE HA MHBOTHORBACTEOTS EBDXY HOXONa Ha
semenbackoro cronancteo. M. T. Cangepes —
CHOWICHUATA HA eIA0 SHATAPCKD CeN0 b BBAII-
Hara cpkra. Aweps — Llern pa seMenbacanrb
NPOAYKTH TIpe3s nocnelsnTs Hhxoaxo ronvap.
W. Feopriesr—Hamere cBHHEBBACTEO I BLAID-
Hya nazapsn, K. E. Yanwre—[lporpaMa » gef-
HOCTh A4 OROMMHACKHA arpolioM® 8% Crheluies
uutt Hlaru,

Hapomnro ¢cronanctho—lon XXXII,
1935, Ku. 4. H. Xp. Herremwosp—Hapoanusre
Ranpeatkh W Gearapkara. A.T. [l.—Cebroono-
cronabcky nperaeqs: [lomud. J-pw Xp. 3-0bb
— Hronomuyecku GenmKiL

Cnucanue ra_Copo3sa WA nony-
aspunth 6anxn You XV, 1936, Ku. 4. Cr.
Mannamxuess ~— Cp3aaBane, PRKOBORCTBO M -
gpexiTHpane Ha 3agaaTUHickATd Koomepauwu
ot nonyanpnurh Samxyu. O-pp Va. Haxasorn
— Jla mouepnaME NOYyE3 OTH HOpemHDEHOTO
npezs kpHzara, B. Aaexcamiposd — Ennnb
BANANMANT NOMMHDBKD, kOHTO MOKE Ma Ce nos-
auree. Tlpod. B. ToroMusHUb — 3amo Koofe-
patieroTO Tbaio e mafl-cCHIHO PAIBUTO BB Ce-
vepanTh aepaapu ha Eppona.

2. UYKJECTPAHEHD.

Weltwirtschaftliches Archiwv
43. Band, Mai 1936, Heft 3.

Jens Warming: Die Industrialisierang Ds-
nemarks unter besonderer Bericksichiigung
der Landwirtschatt. Prof. Shigeyuki Ogata:

‘Probleme der Exportkontrolle in Japan. Dr.

Louis. Delanney; Eisenbahn und Kraftwagen
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unter internationalen Gesichispuniten. Dr.
Hero Moeller: Das Probleme der-Verteilung.
Prof, Dr. Alexius Boer jun.: Die Natural=und
Realwirtschaft im Lichte der Geldtheorie,

Jahrbiicher ftir Natlonadkono-
mieund Statistik Band 143, April 1935,
Heit, 4,

Ischboldin, Boris: Das problem der Natio-
nalet Dividende. Otto Conrad: Der Grund-
fehler der Leiwe Qthmar Spanns. Fritz Huhle:
Kentrolle der Wirtschaft von Konsumher als
Aufgabe der Wirtschaftspolitik. Hans Meusch;
Das Handwerk im Neuen Reich.

Finanzarchiv, Band 4, Heft 1.

Dr. Reinhold Bethke: Objektivitit und
Weltanschauung—Uber das Grundproblem der
wissenschaftlichen Selbstbesinnung.Dr. Gerhard
Weissen: Die Lehre von den Offentlichen und
sogenantien gemeinntitzigen Wirischaften. Ein
Beitrag zur Ausbildung normativen Wirtschafts-
lehren. Dir, Dr, Robert Noll v. d. Hahmer: Zur
*Lehre von der Deckung des offentlichen Be-
darfs dureh nichtinflaterische Papiergeldaus-
gabe, Geh-Hofrat Prof. D. Otto v, Zwiendineck-
Siidenhorst: Lehnrecht und Staatgewalt,

. Allgemeines Statistisches Ar-
¢hiv. 25, Band, Heft 4. :

Dr Paul Bramsteet: (Gefiige nnd Entwickiung
der Volkswirtschaft. Prof. Dr. Emst Giinther:
Wert oder Unwert  der Vorausberechnung der
kiinftigen Bevdlkerung. Dr. Adam, Arbeitsami-
dircktor: Die Arbeitsiosenstatistik. Dr. Hans
Kellerer: Ziele und Ergebnisse der Rundfunk-
statistik, Dr: Regierungsrat Alfred Jacobs: Der
Stand der preisgeschichtlichen Forschung in
Deutschiland. Fr. Hiess: Technische Ecfahrungen
bei der osterreichischen Volkszihhmyg 1934,

Wirtschafisdienst. Mai 8, 1936,
XXI. Jahrgang, Hefi 19, Hamburg. Stabilitst
im Innern. Dr. Leonard Oberascher: Der Ruf
naci: Geldentwertung. Df. Lounise Sommer.

Economic History. A supplement of
the Economic Journal. Vel. 11 M 11 February
1936; J. Saltmarsch: A college home-farm in
the fifteenth ceatury. R, Lennard: Statistics of
cont yields in mediaeval England, R.D. Richards:
The Exchequer bil! in English Government
Finance. G. E. Fussell and Constance Goodman:
Eighteenth — Century traffic fn live — stock.
L. Stuart Sutherland: Sir G. Colebrooke’s cormner
in Alum 177173 E. Hughes: Excise salaries
and a cost of living index. N. E. HIMES

Bentham and the genesis of neo-malthusianism.
A. K. Calencross:. The victerians andv in-

vestement,

Economica. May 1936 Vol. Ill (NEW
SERIES) Me 10, L L

A. C. Pigon: Mr. J. M. Keynes' Generdl
Theory of Employment, Interest and Money, Sir
William Beveridge: Marrjage and Birth Seasons.
(. Bresciani—Turroni: The Theory of Saving;
I. G. L. Schwartz: Instalment Finance. K. E..
Boulding: Time and Investment. J. Marschak:
An Empirical Analysis of the Laws of Distri-
buticn.

The Economist, Vol. CXXIN Ne 4838
May 16 1936. _

His Majesty’s Government; Mussolini’s Peace.
Public and Private Transport. The Anatomy of-
Employmeni 1i. Buying without fears wilh a
Banking Supplement.

Revue Internationale du Travail
Vol XXXIIE Ne 5 Mat 1936,

C. Charlone; La situation économique et
sociale de L'Uruguay, P. W, Martin: L'état
actuel du ,planning* écenomique 1; Exposé

-international des imtervenmtions gouvernemen-

tales, La Conférence du Travail des Etfats 4’
Amerique Membres de PCrganisation intema-
tionale da Travail.

flaanogoe xo3gficTBo — Mockea.
Ku. 2, 1936 1. ,*, [nan Craxadcrckaro (ORA
— M. Kararopiu--[lyTh coOBeTCKAro MallikAO-
crpoenns. A, Touxncksit it B. Pukvar—Craza-
HOBCKOE JBHIKeHMe H TMIAH YepHO MeTaayp-
rud 1936 rop. Aranm U. I'y6xun—Bropad ned-
TAHaA Gasa CCCP n ¥pano--EmGuackuil nedre-
RocHbifl pation — M. EpeMiHR — cAsuri B Tek-
CcTiAsROA npoMpimerHoctn — A. Mypanos.
Cestcroe xosatficteo CCCP B mosoce nion'eMa.
H. Kazapun — Heneanozopomusiflt TPaHCNOPT.
NEepenoRas oTpacab HAPORRArO Xxosgidicrea, 3.
Bonotnn — Hrorn u sagaun ToRapoOGOpOTa.
A. Hotxkmmu H. Illarosos — CTaxanoBCroe ABH-
WEHRE H conuasncThueckn#t Tpyns. L. Typen-
kul—Bamarcoesia npodaemsi wapogHo-xozafcr-
BEHHOrO iMawyposanug. Axam, B, Komapor —
[TpoSaeubi paskntua JansHeBocTOYRAro Kpad
B. Wemarcpckutt v C, Kntaepnu—Hoeste yro-
apHbie pafionsi B 1936 r. B. PosenSmoM —
ExonoMuueckue u dupancopnie carkuEn. B-
Antonoe — Excromuueckoe nonoserue Hramuy

F

H BofiRa ¢ ASuccunneil, :

Mevatnuua ,Boftrnkors — Bapaa, Tea, 26-82.

-CMAUCAHME HA JIPYXXECTBOTO HA 3ABLPIHWIMTS BHUCIL. THPT. Y-lHE—BAPHA
I/l PEAAKTOPD CT. YOJIAKOBD, PEJAKTOPM: MB. [MAHAOBD, XK. TTOMOBD.

. BT cnHcanHeTO ce NEYaTars CTATHH W MOHOrpadHH, TPETHPANIH HAPOHOCTONAHCKK H F2CTHO-

‘CTONARCEH BROpocH. Paforurh ce OTNewaTBalD SARLPINCHO M me Mowe §a GAmATh M0~

ronbuit ors 1Yz koma. Xoropaps 80--100 p. ma crpaHnnz — [0 npelenxa HA ‘pefaKuHOH-’

A xoMuteTh. PAKOMNCH BE Ce BpBATE, AApech Ha penakmuara: Bucon Tepr. y-ie, BapEa.'



- [

noak rapaHu.Hﬁ Ha AbpHiabata — coBermeno

en.aHHe ‘B'b COCDHFI y.n Mocxoacxa Ne 19

C'bﬁpaﬂu B.norose 2 150 000,000
|- (62 mwmapaa n eTo n NETAECET> MAMHOHa) )

CnecroBHH KHHUHKH Bb
o6pbvuieHHe: 530,000
: ﬁpueﬁﬁa priorose ¥ Ma3nnaLia npy LneHTp.

CH ynpasneHre 8 COdhrAa W BCHYKH Tene-
rpadpo- nou_LeHc:KH CTaHLMHH Bb C'rpaHa'ra

OTI['BJI']) I'IOI]_IEHCKA
‘-IEKOBA CJIY}KBA

: Oﬁopom. npe'b 1935 rop.—1, 500 000 one-
pannn Ha 4 Mnnnapna H 750 MRJIHOHA JieBa




BBACARCKA ﬂﬂPlHlﬂﬂ Bﬂﬂﬂﬂ

~ OCHOBAHA BDb 1879 TOL.
Kanutams 500.(_}00.000 — Janacu 1.251.782.014 JlB
YIPABJIEHME BDb CO(I)Hﬂ
22 KJIOHOBE M 88 AFEHTYPH,

KOHTO ce paanpen’hnﬂ'n. no oﬁnac'm, KaKTo cnenBa.

BYPTACh: Afitocs, Amxuane, Bacumuxo, KapuoGars, Kapaﬁyﬂap'b, ¥

Manxo-T-prono
BAPHA : Ilposaaug.
- BHAKAD: B’hnorpanqmcb Ky.ua -
BPATHA: Bepxoruua, bina-Cnatnna, Kaem:a, Mesnpa
TABPOBO: Cepamero, Tpbsra. _
TOPHA-QPBXOBHIA : TpoumGeurs.
RYOHUIA : Topura-Ixcymas,. l'ierpm-b, CBe'rn Bpatrb '
HIOCTEHAHND ; 3eMens.
KOPAMATH : ,E[apm—nepe,Erpu-n.epe,Komy—Kasam,MacramOpraxbou.
JOMB : Kosaonyii, Opbxoso, Pepruaanns.
NAGBEND: Jloseus, JIykoBuTD, Te'reaem,, Tposub, Yeppenn-Bphrs,
’ : flGnawmma. - :
MI0BHNBD: Bopucosrpaxs, bBphaoso, ,[[ﬁOBJIeH’b, Kapuxopo, Vipaiutos-
rpanb, Acesosrpagn, Uupnaws, Uenenape. _
PYCE: baaGynapsn, Bbaa, Kemannaps, Flonogo, Paarpan'b.
CBUOBL: Tapa JleckH, Huxonoas.
C/IHBEHD: Korenn, Crpanaxa. . .
C(NDHH Bptsunxs, Hxtumans, Hoaocenn,n, Bo-resrpama, l'lepnnx-b,

[Tuproms, Papounps, Camoxorns, C.'msnuna, Cocjmsz—-ﬁxopo
‘Tpu Kaanenun, Tpous.

'CTAPA-3AT0PA: Kasauatis, Hosa-saropa Panueso, Cnmeonosrpan-b 1

_ IMenrepa, Pazaors. .

THPHOBO: [pbuoso, Enena, I'Iammicean, C'rpazxm(a, nyannom».

‘XACHOBO: Jliiobumens, Cpunesrpaxn, XapMmasmis, - : '

l]IYMEH'b Tovpropuwte, Kacnuuaws, . Honu-l'lasap'b, Ocuan-b-l'lasap'b,-
I3 pecaass, CMEAOEO. . ‘

ﬂMBOIII) E:onno, Kapaxaug. '

'TA’I‘A_I{’!;-HMAPJHHHH’L Btnoso, JLrnxene, Henpoxom;, Haxarlopmn(;




BLATAPCHA SEMEASACHA W HODDEP, GAHAA

OCHOBEH: KABHTAND M 3ANACHH ®OHIOBE

1,009,000,000 JIEBA

O6caywea cb xperurs semenbackuth cronancTha, semepbackurh kpe-:
IUTHH H NOTPBLOMTENHH KOOMEPATHBHH CApyxeung, Thxuurh CbiosH M

BOXHKTH CHHAMKATH; 3aHASTYHHTDS ¥ 3anagaTuuiickeTh Koomepammy;
' nonyxspuurk- 6anky u ThXEATE CBlO2E. -

Hocrapa semenBICKH OpRAMS. H MaNIHH#, NOXCpaHK CeMeHa 34 noCteb
Ha 3LPHEHH XpaHH H (ypaxTL, CHHD KaMbKb 33 NPbCKaHE H Npef-
nasBaHe no3ATa H _OBOI.L[HHT’h rpagidi ordp 60JeCTH U 34 34uuTa OTh
NMapasuTH; xynysa 6axbpb, AbPBeHDL MATEPHANDb, CMA30YHH H FOPHBAH

B - | MAaTepHaMM H AP, '

Nocpbanuyd 3a mpoxaxk6a M H3HOCD 34 YyxGHHa Ha semenbacky npo-
H3BeHeHNA, ChOHPaHH OTD KOOMePaTHBHHTE COPYXKEHHS: TIOTIOHD, HALL-
KYyJ&H, PO30OBC Macno, HPECHH H KOHCepBHpaHH 3eNeHdyuM, nphcun,
CYXH M KOHCEPBHPAHM NAOAOBE, SbPHEHH XpakHH H Qypaxb; MeLkHH,
o= CAXTHAHD, KHAHMH H Ap. . oo :

3acTpaxoea 3eMenBACKMTE KyATYpH cpemy npHpoXHATH CTHXHH M AO-
: GHTBKa Ccpenly CMBPTh H 3A0NOAYKA.

Hspbpmsa BCHYKM GaHKOBH ONEPalMH, NpHEMa CNECTOBHM BAOTOBE,
. cpounn H Ge3CPOYHH, NPH HaH-USHOCHM YCAOBHA.

CERAJMIIE M
o ~ _ YOPABJIEHUE

| B'b COOUs

100 knoua u 48 areHuUHH Bb BCHURHM NMPOH3BOAHTEIIHH,
o seMenbiICKH rpafoBe H cena, o
180 nmonynapuu GaHrH BBh LbnaTa CTpaHa, KOWTO M3

' ' BLpHIBaTL BJIOrOBO-RPENMTHA ChyGa. -

Hocrosuua xoonepatussa uazowba Bb Codus — npouape-
JIeHWs] HA 3AHASTUMIACKA NPOM3BOJHTENHH KOONEPaluy M Ha
3aHAATYHY, YICHYBAIW NpH momyAspHu Oauky, ¥ HOABINHA
" 3aHANTYHACKA H3706a B'5 BCHUKH MO-TOMEMH LEHTpose
o - 8 LlaperBoTo. '




CHH05% HATOTVAAPHNTS ARKH B GRATAPHA

CEAAJIHIIE CO®US

CoGeTseno 3nanue ﬂa' uﬁoma}u; ,Caasefiwosn Ne 7 |
. Teneoun: 19-65, 34-85, 38-90
0cnonau1> Ha.22 maii 1915 roauya

Kannram: 33, 865 000 ®ongose 17,118, 000 ‘
OBEI[PIH?IBA " KPEI[HTHPA CJEJHUTS BAHKU:

Afitocs, Awuaps, Brauucke, Anckcawnposo, Jloemasexo, Anexcanpposo, Bhnorpan-’
. unuxo, Gaammopeka, Codus, Banks, Coduiicko, Bamcrko, Baraks, Newepcko, Bopu-
cono, [lonoscko, Bpeanua, B-Craruacko, Bpycapun rapa, Bpbsoso, IMaoceauscko, Brnp-
kaweso, B.-Caatnncko, Bnar, Nssops, Jlykopureko, Biraews, [Tateencko, Bhwanoso, -

- Jflyroeutcko, Btaa, Bhna-Caatuaa, Ghaenw, Cenuoscko, Bhamua, Pasaowko, Bhacso
_rapa, Bbaorpagunxs, Bhaoszems rapa, Bapma, npumopcka, Bacuncenn, Jflowcko, Bu-

. EAR®, Bpama, Boaounsons, [lpomansiicke, Bomamnprms, Jlomcko, Bpptana, IMpecnas-
cko, Bupfiorxa, Cemmuenscko, Brupweusn, Bepkoncko, [nrers, Harononcke, Taouene,

. Teresedcko, Fomiann, Jlouero, Copra-Mucymasn, Fopan-JIx68uks, rapa, Fopaa-Opbxopnua,
Fopeko-Cmsoro, Cennyencko, Upanenrs, Kotnesero, Tynsaun. Huxononcko, Tnambozo,
rapa [lse-Morwan, [eGeneusn, Twpmobcko, JHepwannw, Jyxoentcko, [xymomnus,
.- Opbxoscee, Aonens Yudauks, Bapuescko, A.-Ix6Hnks, Mateeacxo, Heano cero,
Kwcrenn., Joagu-1in6epe, Houcko, fparasoso, T.-Opbxoscko, Hpazn-waxas, Codus, .
JApanda, rapa, lptuoso, Enxoso, 3emens, rapa, 3narapyua, Enencro, 3naruua, 312
torpars, Hcnepnxs, Kameno, Bypracko, Kasamanks, Kanrnmeus, I'.-Opbxoscko, Kap-
noso, KapuoGars, Kacanvans, rapa, Kapuens, rapa, Kecapene, [-Opbxopcro, Kunn-
dapeeo, Tvpaoacko, Kaucypa, Beproscxo, Kuema, Opbxoecxo, Kumwero, Codn, Ko
paveseus, Nonoscko, Komapeso, KapnoBarcko, Komctantna®, Esencke. Konpusmuna,
Koiinape, B.-Caatuncko, Kocremews, fapa, Kpacuo-ceno, Codbusn, Kpymoenus, [Mad-
rencko, KKpruwms, rapa, Ky6pars, Kicreannacko, Jleeckn, rapa, Hecunpsns, Teresen-

_ cxo, Jloeews, Jlosewens, Codun, Nlosnua, Huxononcko, Jous, Jlykosnts, JIbckoBeus,
Jibrauna, Jxgeso, JioGrens, M-Brpmens, M.-Taproso, Mexnene, Mesapa, Muxail-
a080, Momauarpans, Mycesneno, Marmums, Hespoxons, HeceGsprn, Hukomoar, Ho-
BaucHE, Hosa-Saropa, Ho:orpanen‘a, H.-Ceno, Oumdprars, QOpibxosuna, Optxoso, Mae--
AUKEHH, l'!anarmpnme, Neaviars, Tlepanis, (lepywena, Nerpuys,  flervpanua, Mup-:
momws, [lrawwopns, [Trosnees, Tonyeun, Noasne, Monoro, Monopuua, Npecxars, Tlpo-
Banus, Pagueso, Panowups, Paznorn, Pasrpans, Paiikomo, Pomams, Pysmaun, Pyce,
Cauyurs, Ca. Bpaws, Ceuaemrpans, Conmoss, Cumeonosrpaxs, Cunzeas, Caneead,
Cuongms, Cubnoso, Cphneus, Cosonoas, Cyaryaspe, Conors, Cr-3aropa, Crpakuns,
€rpanmxa, Cyxumnoas, Teamus, Teonocnene, Tererens, Tonoaoerpass,-Topocs, ,Tpa-
knn* woom. capyn. Cogpug, Tposas, TpremGers, Tp'haaa, Trproeume, Tepropo, Yrnp-
anAs, Yeroso, Pepaunanan, Xapwapmit, Xurpuno, Hapesa-Jlupana, Llapero, Lienoso,
-Bptn., Hlanka, Illupoka-Jlzka, [lymens, H6ssunua, fvopysa, Rraews, l'lucapono.

: . Stcenn, Oos6. nons, Opkmaxs, Baranosun. - - - .




(o APOJEATS OODEPATHBAN i

Cocbm:, Cnaaﬂucua 3, BxonA®L 01: ys. GeHROBCKA
. Tenedonun Ne Ne 51-57 u 51-53

I

HKpeautHa ueHTpana

OGeavHABaLLLa 47 MONyJApHHY GadHkKHy Bb

Beprosana Hpaiinosrpaas - INakeens
Bruknns . Kpusonoas (/lomcko} Pamomups
BotGoweso . Kpymosrpanr Pyce
Bopucosrpans -Kbpasamu Paxurono

" Bypracs ‘ Jloms "~ _ CaMoKOBB
Bapua = - . JhioGamens - CeBaneBo
-BHAHHB . - Hagemaa Caxpauna
Fa6poso . .- "Hosn-nasapn Crapa-3aropa
. Joaua-6ana - Hosocenuu - Tpbera
Hxebens Hazsapmwmuxs . depaUHARTD
Jynuuua IManvapeso - Xackoso
Enena " MNMupnons G paKoR0
Erponone ' IroBauBH AmGons

Codma — Coclmucrca nonyaapha Ganmka
— Hu6ynapcka monyaspua GaHka

. — Ilencromepcka Koonepar. Ganka
., — CoOcTBesnIIKa » .
'w — Twproecka _

» — YHHOBEHYECKA nonyuspna 6aHKa

., — OGenuneny nonyaspHk GaHKH

» — JloMonpuTexareacka GaHka
Ynenose — kooneparopu . R . . 50000
Pasnonaraemu cpBACTBZ . . . . . .« . . . . . . o . 220000000
TTAZEMEHTD ", . & = + v v v o o « + & o ... . 825000000
CoGcTaenn cp'b.ucma C e e e i e e e e e o v 305,000,000

' 710,000,000

Bnorose;'..'. .....
I/Isn'bpmr.a BCE‘IKII Gam{onn onepannn

l‘lpuema Bnoroae




BOATAPCKA THPTOBCKA BAHKA

AKUHOREPHO HPY}HECTBO - OCHOBAHO 1895 IORHHA .

Kanuraasb Jesa 60,000,000
Pesepsu gesa 30,000,000

llesrpana % Coui—cenanHule Bb Pyce. Homsers s Dapaws : Gya. Cenb-Hepmarn, 280

HICHOBE BD CODHA: Henrpanens unows — ya, I'p. Mrpateess, 14, Kiops 1Oun-By-
faps — Gya. [lparomans, 17. Kiomsn ' Xaanrk® — 6ya. Mapusn Jlynsa, 35

KNOROBE Bb MPOBHHOHATA: Bypracs, Bapna, Fadposo, Jlomn, [Tnoeamen, [onoso, |
Pyce, Caupen®, Crapa-3aropa, Tphera, TrpHOEO, CPeanHaBﬂ'b, Xackopo, Ueps.-Bphrs,
Hlymens, Hwuboss

Kopectionneara Bp BcHukE roxbmu rpanose Bb Bvarapas u yysbana.
‘Hsp'ppmBa BchkakBn GaHmKoBM oOuepanum.

IIprema CPOUER K. Ge3CPOuRE BIOTOEE.

Kacetkyd nogm HaeMbs Ha H3HOCHH ycnoamq
npu - UenrpanHHa COoPHMCKH KAOHD. .

_Tenerpaquecxa aapech: ,,T’bPI‘BAHK’b“

éﬁnmm BHATAPCKH KPEJIHTh

AKUHMOHEPHO HOPYIKECTBO
OcHoBaHO ¢Bb yvacTHero Ha bpHasaTa

s OTOPHSHPAHB KANUTAAD JB. 250,000, 000

Ienrpana pv Codua, yn. Jere Mo 7

Kaonope &% : Oun-Bymaps—Codus, Noayene—Codus, Aceaourpm,AHroc-b,B rac‘!_»
 Bapea, Baapucaaes, Bpana, Fa6poso, -Opbxonuna, Oynanua, Kiocrennuns, Kopaka-
mui, Jlows, JIxnkene, [hoenaen, [latsend, Mepunks, [Mposanus, Pyce, Cenmogs, .
Camens, Cr -3aropa, Cesnneno, Twproso, [lazapmmuxs, Tp’buﬁem'b, Xackoso,
llyuens, fuboan, '
KOpechiOHNEHTR BT BCHYRM TIpajoBe BL Buirapus u BB c-rpancrno.
Kacnoeert ¥ aremryputht ma Bharapekata Hapoaa Bamka en  scuuku wbera, wanero
fagkara REMa KAOBOBE, H3NBAARBATE KOPECHOBNEHTCKATA Caymla, 'KaTo TpHeMaTh
npmmn | CecTOSAW BAOLOBE # AONYCKATH Manolayeanero mnpuy Thyes Ha paspe-
el KpeRuTd 32 cubrka ra Banxa Buarapexkn Kpenars A, I .

_HsBepwiea ncHualh SaHKOBR ONEpALRY, HATO: Cxoass H2 TLPrOBCKA NOAMIA;
| OTKpUBAHE HA TEKYINH CMBTRH CPELLY XENO Ha THProBCKW nNoprdefins u OHPHKAREY
. UCHEYW KANXKA; HHEKACO HA (OAHIIMI Tapanl4p .3a nprone noxynxo—nponaxcﬁa Ha
; kaubuo ; mpenosu 32 Bwarapus u crpamciso. . .

l]pneu BAGIOBE ¢ CPOYEH H £eacpoynH B TeKymH cu‘k‘ma ¥ 110 CrIeCTOBEY xnmxxu " np

' Cneuuam caywba sa KACETKH noan HAEMD BB CBOCTO nomzpno unc'ra.mpaﬂo
_ XPAUMARIIE NPA M3HOCEW YCAOBHS.

Tenerpaq)nqecnu agpec'b z .,B'bJIKPEII.’b“




KPEIlHTHA BAHKA
~ KREDITBANK

CO®Us — SOFIA
Knonose BB Pyce — Bapna — IInonpmen

KAMHUTATE U 3RMNACEHD $®OHATD JIEBA

70,500,000

APHNALLHMA HA

Deutsche Bank Diskonto-hesellchaft H Ha OaHKOBara RZAINA
S. Bieichréder, Bepnune

_'_-I/ISB'bPIHBA BCHUYKH BUJOBE
. BAHKOBH OIEPAIINN

Tenerpé¢enb,°anpec5: ~ KPEOHTERHRD"

- HTAZHRHGHA H bbATAPGHA THPTOBCHA BARKA

Codus, ya. Jlere Ne 2
Tenerp. appecs: BYJIKOMHTD Tenedoun: 1472, 1055, 127

' I(AHI/ITAJI'b 40,000,000 JIEBA

" . OGAKHOBCHHN M H3BBLHPENHR pe3epsH _

, 22,000,000 sepa
ﬂtl‘l[lBllH!l 0Th bunRQ  KoMepynane Hﬂlnﬂﬂﬂﬂ, Mintso

. KaI'IHTaJﬁ:- 700 MH.nHOHa nnpe'rH

Oy saonsne 1 g S
msm Gaomn 1. ikina Uranas, Nlougois, Hio ﬁopm,, Hapn-
rpags, [lapumb, Mapcunus, Byrypews,
- Bnena, Bynanema, INpara, Bapurasa, Lllsef-
unapns, Erunery, HOmua ﬂmepnua H Op.

- Btﬂ‘lﬂﬂ ﬁIIlIKlJBH OREDOUMA ODH HRA-HIHGCHH UEHUBHH

OdaBaHe .nogs HaeMb CHKPOBHLUHH KaceTkH
. ‘H3naBane ‘cmengazng NATHANYECKH TeKoBe 33 CTPAHCTBO, - -




IIJMHI(II ﬁ[JI[Hﬂ[ﬂl\ ’ BMIMH[I{H bAHKA

ARUMOHEPHO HNPYKECTBO
KaonTaas 75,000,000 aesa
PesepBu 25 ,1416,100 1eBa ‘

Ocroganz ¢n yqacmem Ha Banqne Belge ponr P'Etranger, JoKCens (puaxana Ra

" Société Générale de Belgique), Bangue de ['Union Paﬂsienne apmxb, Wiener Bapk-

Verein, - Buena, Oesterreichische Credit Ansialt fir Hapdel nod - Gewerbe. Buena,
Ungarische Aligemeine Creditbank, Byna-MMeua,

Ile ﬂ'rpanuo cega/MIne: _ CODUuAa

° KnoHoee: BAPHA, BUOWH, PYCE

I'Admnnaun‘a: Beirapo - Bearnicka Basxa, Byprace
_ Hssbpwaa BChraxksHm 6a|-u<oau onepauunr
Tenerpaq)nqecnn azpecs: PPAHKOBEJAEMKD -

Ipure:xasa ,MO.ﬂ.ePHO HHcraanauo nomElleHHe Cb HaCeTRH
3a CpXpaHedde Ha WEHHOCTH.

SRATAPCKA TEHEPANHA BAHKA

ARKIHOHEPHO HOPYIKECTBO

_ " OCHOBRHO BD 1906 TOOUHA ot
Banque de Paris et des Pays-Bas, Paris, Banque Commercisle Rongtoise de Pest, Budapest '

RunuTanb N8, 3nATHH - 50,000,000 Hanbaxe Bﬂﬂteﬂb
’ - Hewrpana: COPHA

Bynesappm , JloHnyrRoBs® Ne 23
Tcuetboa‘b Mo, Ne 140, 479, 1168, 1183

Kouure'rb B [Mapusks, 6yn. Cenn Hepmenn 280

Riwobes STRERCY. SAORA, T, RiuR s #DYCE

Tenerpaduteckit anpecs : l"EHEPHJIBHHR'b
- HopecnomaeHTH BhL BCHYKH Tpanoue Bb Brarapus n sy qymﬁmla .

- Maebpmsa Bcyaven GaHKOBM OTEPAURN, A HMERHO : Hpneua BIOrORE CPOUHA h Geacpousy,
CKOATHPA, OPHENA B'b ACNO3HIEL B UHKICHDAE FDPrORCKH TNOAHUM, KYAYEA W NpORaBd
3a CBOA W.9UYMAA CMBTEA NEHAH KHRWMA, JEBHIH H TYXKAOM MOHETH, H3BBLPINBA

OGUKHOBERH & TeAerpaduuecKys HPeROIH Bb NPOBWHLHATA K BB CTPABCTRO, ornyma §

4BaHCH CPEWy 3an0rkh HA THTPH, THPrOBCKH LOPTdENNT,” CTOEM, U314BA KPCAHTHYE

: " TACMA 33 CTpAHata B 4ysOHEA ¥ T. H. .

Cnelmauno }Penelia caywGa za npEeMaNe QAPAYEW BROTORE, XAKTO RO cnecmsnn :
KHHMKA, TAKA H 0O TeKymH cubrin.




,, B BIATADM S
I-BO BBATAPCKO 3aCTPaXoBATEANO O-BO

bB'uar. 06mo lipe3sacrpaxXosaTead o ra € T

SacTpaxoBaTt H npesacTpaxoBaTb

Husors © ' pamp. oTroBOpPHOCTH
ITomapb 3emerpecente
Tpaucnoprs - Ercnnosus
‘3nononyka - ©  Msatemn

" Kpamba - CrioprHH puCKOBe

. Aetromobunu RAeponnaun

BO‘EKaK'bB'b BHMOD  SacCTpaxoBKH

B ’bJII‘A PUA E SANNATUIA
'OBESMIETEHUS 10 CETA HAXB

'5,100,000,000 jasB.

HAPOJIHO OCHTYPHTENHO JPYSKECTBO

BAJ]I{AH'I) MNOXKAPD TPAHCIIOPTB“

OcuoBano B: 1885 rogHua

OCUIYPSABA : amamns, LTOKM M Mebeln Cpewy IMETH OTH HOWAPD B EKCNAOINN,
: KAKTO H cpemy semerpecenns. b yuactue BB nevantnth.
OCHIYPABA : cpemy kpawfH H 4pes® aaioMs, Marewsn, Cs yuacrue on nevantarh.

Mo TpaHCROpTL HOCH PUCKD 110 NpeHOCA HA CToRM, Mebenu
¥ Garajb NO CYX0 KU NO MOpe MNPH HAH-MIHOCHM yc.nonml.

bBaJKaHDb ,,;HHBOT H* .

: OCPII‘VPHBA: wopbIDKK XKHBOT® TIPH HAR-ROBM MOZepHU xouﬁunaunn sa BR
cayyait Ha cMBpPTL, 3ECTPRH, KANHTAAW B NOP.
RABA". KOOUCPATHBHG yHACTHE B neqanbath.

- OCHryPsBA cpemy 3NOIMONYKA — SIMANYAZ H KONCKTHBHA — 32 cAyYad Ha
CMBDTh, HHBANNAOCT: M BREMCHEA HeCHOCOﬁHOC‘l‘b aa pabora,

. cpenty MHOPO HH3KZ MpeMnd.
Oﬁu.\o APEOCHIYPHTENHO ApYHiecTso ,bankaHn*

vl'lPEDCHl‘yPFIBA TIpM KOETP2KTHY ycaoang wberan, qy)uecrpannn B-Ba 0o ﬂmxapt, _
' _Kngors, Tparcnoprs, 3acmoayxa H up.

Oﬁmnﬁs rapanuuu Ha Jl-sara HanMHHaBaTb '500,000,000 neaa.

L — .D.emennn ApencTaBUTENH c& Ha3Hayaearb Bh BCEKO Bpeue .
OTb OVMPERUHHTE Ha RPYHKeCTBara,




_‘nwso 0BHIO0 _I(OOIIEPATHBHO 3ACTPAXOBATEAHO JAPYWECTBO
KJIOHOBE:

JKHBOTD, MOMKAPD H 3M0MONYRA“

OCHTYpPSIBA IPH cpaBnnTenHo eBTHHH
npeMHE W NpH Hal-ASHOCHH YCHOBHA
OCHOBaHO ¢ Bh 1903 roxmna.

I[u'en; Yqure.ncuafa ¥aCa HMA OCHTYpeH» KanmHTant Haan 450,000,000 nesa,
nabpaws pesepen 70,000,000 nesa W Spon nosese orh 30,000 nywn «une-
HOBE —= YMHTENH, 9YBHOBHHUMW, TLProBUH, 3eMenbiun, 3aHAATYRH # APYIM.

'OCHIYPETE 3KHBOTA Y HMOTA CH CAMO NPH

YUUTEJICKATA KACA

" Bb BehbKka OKOINS H BCAYKR HO roabmu ceanma
AMa HACUCKTODD - aKBHSHTOPH MAN JesTeNh.

Texedioun: Yupasneane 659 n 4003 O6mm renedorn 304 H 626

Uenrpana — Codus, nn. ,Chaseiinon® Ne 1.

»BHUTOII A“

- BBJTAPCKO 3ACTPAXOBATEJHO I[PY)I(ECTBO
—C OO N ST -
Ll'lnomam, Anexcangwps L Teneq:onu 32-77, 17- 07 H 8-16
' OcHoaaHo 1914 rop.nna

Cb rapanu,nn Hanb 70,000,000 .neBa
BACTPAXOBA:

}KHBOT’b MOXAPD H TPAHCIIOPT'b'
| neH mﬂ-nusf-:mnﬂﬂ YCIOBHA. - |

BHTOHJH“ paﬁoﬂa npu ThcHoto c'brpymmqecmo Ha Hai-mout-
" HaTa sacTpaxosaresiHa rpyna Ha Koumnem'a d?e-

_ HYKCL" — BHeHa.
BHTOU.IH“ npe3h nocnenuuth u—knonao ron.nuu oﬁe.u.nﬂn 3a-
- - cTpaxomarenHava pabora Ha a-pata: CnbHue, Ho-.
pr.n.ma, Opnem‘b, l"panuao, BBea.u,a H Ponusa. |
.D.e';rrencxa MperHa H3b ubnoTo u.apc'rso '




YHHOBHAYECHO ODUEPATHBEO C1. SACTPAXOD. JPYHECTRO

Knonose: JKHBOTS, MOKAPD, 3NOMOJVKA
- Hapabuense W3b oTYeTa HMA ApywectBoTo 3a onepanunth my npean 1935 ron,

Knons HHUBOTB
3acTPOXOBBHL KAMTANE '+ * + & + v ¢ o o+ o« o » + » « 1,510,000,000
HoBocknioweHn 38CTPAX0OBRH  + « = - =« + + -+ <« = « » + o 216,000,000

CMBDPTHM CAy¥aH + + + « = + « .« « 11,200,000
H:::agj','" ( HITERBAL CPOKL - » & = + - =« « « 30,400,000
you: QTRYMEHH MOMHUK . * » « + » +» + +» B400,000 50,000,000

Knons NMOHHAP®

HoBockniouenwn 3acTpaxoBRu €& npeMun  + + - .oy 3,405,000

Cu6panu npemuy no HOBH M CTAPH 3aCTPAAOBHH  + + + + - « 11,884,000
Hsmnatessi memnt « « = -« « o + ¢ o 0 0 o 0 . . . 3 2,100,000
Knone SA0OMOJNIYKA

v 135,000

HOBDCKJ’I}O‘JCHH 3ACTPOXCEBEH CB TIpeMUHH A
Culpann npeMHM NO HOBH M CTApH BaCTPAXOBRH  + + =+ + . 360,000
Hanaatenu 1neTH OTH NMONONYRA  + + + + & + » o « o » = 46,000
Pesepau B Honpore unmb 31, XII. 1935 1. — Pesepew ¥ NpeEoCh NpPEMAH no
TpuTh knoHa, 3anacend GoRad o TpHTh KA0HA B GoRIGEe: LAATCTBOPHIEHEHD, NpEd-
BHINHBOLTD, HECHOMpAEMH B3EMAaHHA H AP, — ’ 530,720,000,
. Ors 1 apryers 1935 r., BB cBAPYRHE Cb YYUTEACKATA B3AHMOOCHTYPRICARZ m cmo-
MaraTenra Kaca, HPYWeCTBOTO BLBEIE HORA 3aCTPAXOBaTEAna KOMOHHAUMA 32 CHalbus-
Bafe ¢b muaume. -— [llevazburs Ha YumoesndeckoTo HOOM, €N, 33CTPAXOBATENHD
IPYMECTE0 ©X NPEIRAZAAYCHE 33 OOIIENOACINH UenH . [aBane¢ NapHyHa NOMONe Ha
- 6e1H0-G0NAN IPYKECTREHH YACHORE, RONNOMAriRe GAAFGTEOPHTEAHM W OGLUENOAC3HM
RAUHHAHHA, Ch3zapane A5YE6BEH KypPOPTRH CTAHIRM 33 HywAalowh ce GOARM ADYWeECT-
BEHY HAEHOBE M TP, .

BUKTOPHA-BEP/IHH
. SacTpaxoBaTtenHo OpyHecTso

, KnOHdae:

dpanuusa, Tynucs, Typura, Hopserns, Bearus, Bouarapus, [lanecrins,
Pombrns, Maunsa, Yexun, [opryramus, ABCTpus, ¥Hraphs, Xonauaus,
Hcnaunsg, Eruners, Ilpeuus, ['npund, Chpua, Kumbpd, Punnasnus,
- . Upaxsp, Ilepcus. _

o MpeacTaBHTencTsa B> LAPCTEOTO: -
Mnoepusy, Pyce, Bapua, Mntsens, Cansent, Bypracws, Sim6osrs,
Kazannbws, Llyment, T qpﬂa_-_,llmynas. | _

Oupekums sa Bearapys

c:::qaun — yn.‘ _',, CnaBaHCcKka* ‘Ne 3-a R




SA BCHYKHW BUOOBE
. 3ACTPAXOBKWM |
HPEJIHO‘-II/ITAI/ITE TIOJIULIUTD

- —Ba —-
APYXXECTBO

,OPEJTb*

YciaoBHa KpaTKHA U SICHHA
IIpeMun Hali-u3HOCHH

-, OREL"

" Bulg. Allg. Versicher. Ges. Sofia

TIETPOJIb*|

| EwaruncRo RruHoRepi J1-B0 31 THDTOBHA  HHAYCTDHA |

LIEHTPANA Bb COOHS, KNOHO-
" BE M NPEACTRBUTEACTBA Bb
BCHUKM I'PRJIOBE Bb CTPRHATA

IIUETABM i MPOAAREA -

. HA BCBKAKBH

- TETRONHHA npunamznennn

TEJ’[ECI'-'DOHPI B'b CODHR: .

' ,Ilapeluma 315 n5347_ S ' ﬂpo,uamﬁn 1998 n 6324
' - Cimamw: T50. ~ : .




-+a BBATAPCHA KONUECHORNPARA
OAPHKA 3K HTERN N31SANE

',,KI/IPI/IJI'I)“

- AKIJ;PIOHEPHO I[PY)KECTBO
o BAPHA

(Daﬁpnqen'b CKIaxyph — C 0 DOUA

. 5. Banclm 6

- 'npoﬂanemnn 3EBAA (Keneskpx), TOPGH (3ysany),
THOTIORERD AMBANAMD, HTERH KAPNETH (nArexy)
H RAMAMYETA. — YHCTO BBAHEHH RHNHMH, ltmlﬂrl

 YETA W anEItH NEPCHACKA THMD.

Jlenenn NATeKH, GPesSeHTH,
kanadpana, DaMyYHH H JICHCHH
mIaToBe, IUIIOIIOBE, acTparaHH,
Kapakionu, Kagud eta »m ap.

Lo [ ORBPHRATA 2771 ool uyp
TEN | MArRsHHA 2717 Tererpann-HAPHAD




~ OABPHKA

IERCTA |

RO P — DAL |

R WA D

' TENE®OH M 2022, 2021 |




(DABPI/IKA

LAPb BOPHCY*

Al{unouepﬂo APyHecTBo — Bapua

NPOH3BOACTBO HA BCHYRH BHAUOBE MPEMAH

TEJIEPOH® M 25-12, 26-13.°




. BBITAPCKO AKIWOHEPHO 1-BO |
PAHUTOU D"
9yt 1 | _-
3a CJACKTPUYCCKH, UHAYCTPRAAHH U MUHHA
| npexnpusaTUs |

Kanutans 750,000,000 nesa

Pesepeens l{_ann'r'a.nb 50,000,000 JeBa

| ﬂPOHBBO,D,CTBO HAR | _
 EJIEKTPUMECKA EHEPTHS

- IOPTJIAHA'D — [IUMEHT D

~ THUIICh — AJIABACTBPD
| n 1p.

-

lloﬁmsane Ha KaMeHHH BATIAING OTD Mnna
” H UPWUH 'b“

3a 're.nerpamn ' - -
FpaHHTOHnb e
Cecoeus o e
L Tened:onu Ne-pa 644, 2427, 3597 H 3598,




N'bPKABHH MHHM

MopxuyHTE 32 BAMAHWA HA NWHPKABHHUTE yupesneHusn, nep-
COHaNa npH CXUWNTE, HAKTO H 3a BCHYKK APYrH KAHEHTYH Ce
H3NLAHABATL NPH c/eoHUTE LeHU 3a TOHB, PPaHKO

' . BaroHs Muunth:

1. Muna Hepnni{'b

2 % Il )

TR VR i Ao b

Ban. ..., D QOTO ms. D3SO m. 360 [30) me.
fosamn...... 300 (210) 00 (250) ,, 0 230) ,,
B!ﬂll ------- II" = Isn [2'—] I 13“ Ril I}
Covem mponewtw . . 220 — wm - ., M -
Meawa ...... ¥ — , 0m— ., 0 —
. bpwmam. .. ... 500 {450) ,, - 460 (430 ., 150 )

1L Mura BoGoss Mons
Ew ... 430 (400) . Cpsamr... 330 (300) m. Conwnr... 30 m.

III. Mura Mapuna

CYPOBR EXTANE CTWEAR BEIARMA
Egr. ... . 210 I Dpssors. . . 380 m.
E::::l . su ::. | ﬁnm . Mom

I.lenu'r'k sza ,MAPHIIA" n BOBOB'L AON D ce or-
HACHTD 3@ BCHYKH SOHH.

ilenurks. O3HauYeHu Bb cuoﬁn €& CEe30HHH H
BaMaTb 3a NOPXAYKH, DAOEHH OTh 1. anpune o
31. jonuit T, r. O HONROTO MOrare na OXKarb
H3NBNIHEHH 00 15 aerycts T. . BRIIOHYHTENHO.

"Hamanennero o1n 30 1B, Ha TOHBR Ct OTHACA CAMO 38 BXATAHILATE K&Y,

ELPH n CPBAHH o camo 3a munurk flepunrr # BoSoat Hons, a

RAMARSHNETO OTL 50 nB. Ha Towb ce oyRack czmo aa BPHRKETHTD
npoHdseRadHn o1 MpHa [lepHHKD, .

OTHL Muunrhs

-




SAXAPHA ®-HA W PAGIMHEPHA Bb PYGE |
AHOHHMMHO OPYHHECTBO
‘GABPUKA Bb PYCE -
NMNPEJACTABUTEJICTBO
—CODPNYg —

. yn. ,AnabuHcga“ Ne 54, Tenedoun 17-99
Tenerpaduvecku anpec'b- +3AXAPPYCE-CODUSR~

ABOHO PAGUHHPAHA 3AXAPb |

Kpuo'ran'b (I‘I'BO'bK'b), 6y=u-<|—|. aHr. Kyﬁose,
6pa|.u|-|o H rpHC

BB paSJIH‘IHH amﬁauamn

OBIIlb C’bIOS’b |

Ha Oparp. 3eme1rlmcxu xoonepauuu ~— Codus
. YA, PakoBcKH 103
- Tenelfpa.q:nqecxu é.gpeo-h Kooneparops* - -
OBEOHHABA
32 paiioHHu KOOHE]J&THBHHI CHIOSH
~ u 1250 semenbacku kpeputHH

Koonepauuy, ¢b kparao 200.000 -
IeHOBe —— semen"sncxu cTOmaHw, -

~ Hsmacs l'epmanaa 3eueuqyuu, NAOROBE,
Afua, HBOTHHCKH - NPOMSBENEHHS  H Ap.

Buaca orb Fepuanns: CHHE KaMBK'h, - KOMOHWARHH
¢ 'CTOKHM;* MAiIMHY M MAliMHAW YacTH H JpPYTiL




AHORHMHO AKLHOHEPHO JI-BO 3A MHAYCTPHI U THPrOBHA

»HB. K. -KRANMASAHORD"-TAGPORO

_ Bbnueda upenaukia ThRauma dabpuia 33 waenn H CyKua

;':' B Yaeaay, AHOH AR £:Bo 34 Hupers I

| & BN nTmm ;ﬂu .

L‘M@ o
uﬂﬂ'“‘“"mlu e

,;5?“ CYOHA W TAMTANN. Uy
LAOCKHE Wm&mmm,

J

MIpoH3IBOACTRO HA COMMAME YHCTO BBLAHEHH NAATOBE, WACWH, CYKHa
H ¥aMTRpHA Waeud. — JHocTasinis HA GLATAPCKAA HAPCKH ABOPH.
[HINOMH Mejaim 3MATHH H CPeOBPHH OTH HINOMEHNATR BD
.. Ilaosanes, Ywkaro, Ampepcs, J]nem,, Jongous u Conyws

AI{IIHOHEPHO JIP}’}KECTBO

®ABPHKA , ATEKCAHLBP b

Teaerpadnyeckn anpec'b: AJlEl{CAHIl'bP’b — TABPOBO

" NMPOM3BOACTBO HA:

illpaiixrapp nraToBe W Inaeld; Kamrapuu NJaToBe — PHICOBE,

TMA3H ¥ WeBROTH OTb WHCTEW M OAPHHCKH BBAAR; rabapnuss,

WEBHOTA ¥ - aTAA3H OTh TOTOBH- esponefickn npewun orb N 45 fio

N 56 3a MAMCKU . MAHKR NPexH; Gbaw w usbran npeuma oTH
- MbcTHE B 9YWAH BBAHA. -

v sl

noqeren-b nnnnom», 3RaTHH H cpeﬁ-bpuu ue,na.nu OTb H3NO-
meHunta pw Mapums, Yuraro, Mnoenuss, Hunepct.
Pyce, JloHpons.




AKLI.HOHEPHO APYHECTBO

;Y()FTEQK1:“

CIDAEF’HKA

‘WS AHERN III’EIHIII i NRATOBE
raspoBo

- APON3BOACTBO HA PASHY BHAOBE BBHJHEHH

NNATOBE, NPEM AN 39
TPHKOTADb, 3R FAH-

- TRHH, KP_IHHMH H OP.
OcHoBana 1888 roavHa -
‘l‘e.rlerpaq: anpech: YCI'['BX"b“ —_— I'HBPOBO

_ C TENEDOHD .N'e 28,
Teaedonu: Codas — 13-41; Ilnosnnm. — 248

AKLIMOHEPHO OPYHECTBO
@A BBAHEHW MNAATOBE

PABPHKA

s 1 POMH L.|.A“

I'AEF’OBO

Hpgnmgm Ha mpaﬂxrapﬂa " Ramrapua WIaT Be 0T MCTA
- ®biBA: 32 GaNTOHN, 3AMEM B NBTHH - RaMCKH '
B MEWKH KOCTIONE, CIOPTEH nAatoBe OTH Hafl-
Pa3Hoo6pasHA Kiecend, ofeana, KeGenn- BLAREAR

WeKapTHE NNaTOBE-32 ,uouamﬂn mumuu, no—_ :
CTEKR B np '




* ARIHOREPHO APYAECTRO 34 BbNENH NAATOBE
PABPHKA ,HAOEH{OA"

PABPHKA HATEXCA
lﬁ;a} il
Y

- MPOMN3BOACTBO

Ha NAaTOBE OThb HHMCTa BbAHA 3a: 6aNTOHH, 3UMHH
M ABTHH AaMCKH H - MAHHKH KOOTIHOMMH.

CRIALD Bb COOHA — I CANYRAD e 113

Ten 55-99

NIAMYYHO-TERCTHANO ARNHOHEDHO J-50

| mspm HIPHHID KHPHTD". TABPORD

3AMA3SEHA MAPKAR ,MEYKA"

fipoussoacTso Ha Ghaern nnaTha, seEpH H 6a'1;jteﬁ,' AMePEKANK B
_oxchopay, AokoBe, sapmadibna, HamaMd, NOUIEKABRN @ AP., XACETA .
©° # rabapimus, nynneen, ¢usEe sedups, mEKeTa W RP.
FnasHo npepcraBHTencTso CodoHna

n. M rMAISAHTH & Cre
~ YN CEPOVMKA W12 '




,IPETO N OBBUNE CRHORE
- 4 a

HHC‘MHHTEPP'lIF"l:H,ﬁ,_ '_ '
OAYKBA HA BBJIHEHH . .

MPEXAU U TAWTAHH

~ POU3BOACTBO:

Pa3HH BHOOBe NNeTeHH H

© ThKaHH NACTHUH 32 HAPTHEPH .

H mpanm, EOHOHHHHH H ,EI.BY
HUHHH ,n.amenu, pa3HH ‘na-

MYLLH, BBLJIHEHH H "RONPHHEHH -
WHApATH, WwHypose, BPB3RH -
3a ofyma K. "BCHYRH. BPHOOBe | ° "3
aprikynu 3a " 6bArapckara

Haponna HOCHA.

| XPHCTO METERD-TAGPORD

b ADPHNKA

3A

KO)KHPCKH dJHBPPlKH_

| ET!]HHB HAHEBB & CHHOBE

HPOHBBO,CI.CTBO HH

. OPTH, MBPORHHD,
MEBPOo, riaepHH, XPOMOBH Ha-

. MIIKH, YOAPHH pewbuu, TLOHD

601{::'5,

.-CIJABPI&KA

ROKERH . H.’dﬂﬂﬂﬂ Hﬂ

_I’A‘IEBB k I’MlEBb

»©

HPOH3BO.}1CTBO Hﬂ'

"BCUUYKHW BHIOOBE
'OUHHU KOMEHHW H3-
- I'BJiSl. OBPABOTKA

HA KOMH 3R MEBEJIH.

L H ,[l,P




KOHAPCKO AKLLMOHEPHO APYHECTBO

RO HBAH RANTASRHORH

I"AEF'OBO -

BMKTUPMH

nnmnp[nn' g

Tenerpad. aap: BP. HAJNA3AHOBH — Ta6poeo
. 3naten meganu: nopaees 1892 1. u Anens 1905,
Movernd muniiomn: Pyce 1898 r. Jounons 1907 r.

" AKHMOHEPHO JIPYXECTBO

*, APHTOB. MAPOKHHAMHEBD » C-BE"

ROYKAPCKA ®ABPUKA
OcHomaHa 1887 roguna, ., ..

' ':-.:Obesbpeuh mepans — MNaceanes 1@92.ron. .
, : GﬂaTBH'b MBAaJ‘Ib — NoHacHL 1907 ro.u.
Tenerpacp appecs: MAPOKHHD.H-{HEB"I: FAEPOBO
- .- Tenecbon'b Ne 40 ; '

WUACHY TROHONEPHD PYRECTH

5k
u
C NGRS, Y
g
. . ] v
o “ * ’
. . s
. ” *
13 o . 7 >

o xomnpcxn' cbnspﬂx‘ﬂ

Tanarpacb aapechH: I'IEH'-IO EOHEB'b f'aﬁpoao
Tenocbnwb N 119 '

Opeabpeub Mesans OT'b J‘lneﬂmo'ro usnomeuue . '




" IBOBA  EHACAPCKA IVIETAUAA OMGPHKA

,,BPHEI.HH LLI,HOCTI::“
rABPOBO

OcHosaxa 1907 roa.

- MpuaBOpeH® AOCTaBHHKD

— | AKUAOHEDHO [PYARECTEO
TPERAHHA. OAGPHKA | 1) v e

OPEB AL | toeross - |
oo | ORI OO |

' TABPOBO = -
. . lMpenaunnua sa ¢HHHH
BBHAHEHH npe:xRoH.
R o . Henrpana Fabposo — Knons COQ?“’.
: L . : _ n. L, Bopucn 71.
BCH‘“{E .BH,B,OB;% - Bbdl- Tenerpaq:mecuu al:x pecn: XemkH 4
HeHH DPEIN 32 cej- | - S feoeose

. _ Tenetpou-b Ne78 u 21.—Harpapy: H*ﬁ
* | ®epcs—1834 rop. Mnospusn—~1892 I.
Clﬂ“! L fpa,nCHH ﬂa3ap“ Yugero—1893 rog. MNapump—1900 T
R _ Toxpous — 1907 ron: Pyce.




BHCIIE THPrOBCKO YYHJIHIIE
IPH TBPFOBCKO- HHAYCTPHANHATA KAMAPA Bb IP. BAPHA

Jlasa axanemmuecko o0pazoBanMe Ha JMUA OTB AB3TA MOA3, KOHTO ce
FOTBATH 83 DPARKOBOARM SOMPRHCTPATHBHH M ODFANKIALMOHHR CHyXOu
Bt 4acTuurh, ofltecTBeHHTS M AbPKABHHTE DpeInpHATHE ¥ YUPENALHHT,
Jlapa TeCpeTHYECKH M NMPAKTHYECKH 3HAHHA YA KAHOHDATH 33 Npencaia-
Batenu Bh PasHNTE BMROBE THProBCKM YHMAMILA,

. PaapaGotBa  0fliecTBEHO-CTORAHCKHTE ¥ TBProBcko-Texuuyecknth nay-
KH M300I0 M CBb OMNENT M2 HKOHOMHMECKHN 3XHBEOTSL HA CTpanara.
JlaBa PBIMGKHOCTL HA TEHPIOBUM, MA CTONAHCKH JeflM H HA YBHOBHUMLA
OTD pasnn o6ascTH j2 n3yvats Hikon chenHansE JAHCHHBMGH HIH
YYHOH €3R0N.

32 cTynewTn Ce MPHUEMATE JHUZ, JABLPIIMAN THMRA3ut BaH cplono
TBProBCKO YYHIHING, Ch Mubitmanenws ycnbxs, onpenbaswts 81 usyanoro
Ha BCEKA rOAHHA OTH AKAaDEMHUECKWS CLBETB.

Kypcv1n Ba yuennero e tprroammens (6 cemecrpa). Carpmmantd cb
AHAAONCHD H3MKTD AORYYABATH fipaBaYa HA AHOA Cb BHcme oGpasoBanue,
3amMCBANMATA CTABATH OTH 1 20 25 OKTOMBPHA cpemy CBuAeTeacTSa: 3p3-
JOCTHO, HPBLIMEAHD, MEAHOHRCMO H 32 CHEAWNOCTL. Takcara 3a yicHue ¢
1250 2B. 3a ceMecTHPD..

OTn TaKcH ce OcBOGONAZBA CAMO €NHND MankKh NpOUEHTR Kpafno
Geann cTyneHTH M 10 OTh Hawanoro ma I cemectips. Hauano na
yuelGuHTh 92HAATHA ~— CIeXD €CeHHATA HAMUTHA CECHA,

Jduacnunauea B ympaxnenns

I. ThoroBoKoO-TEXHMYECKH
Ofmza TeoOpHR BA CYUETOBOACTEOTO, CHENWAARN CUCTOPORCTBA, TCOPHA M XPHTHKA
Ha Garamchutd, THProecko cqETane, MOMHTHYECHA APHTMCTHKA, THPFOBCKA KODe~
CTIORAEHIINA, OPrauW3ANNA HA NPLANPHATHATA, CTOKOIHARME, YRpAXKHEHHA B
CEMNHAPD NG CHETOBOACIBO, TBHPI-TEXHHYECKE COMREAPD (cHeToBOACTRHO, Ga-
JIAACH, CKCOEPTHIM K 3AKOHORATEACTRO), YRPAKHEARS RO NOANTHUECKA APHTMETHKS
{OBarapckit ABPKERHR JACNH), YDpakHEHNS NO XKOPECHOHICHLNA, YNpaxACHNG
N0 CTOKO3BIBHE,

Il. MkoHOMKHHECKHK:
Teopus HA BOAKTHNECKATA HKOHOMHS, CTATHCTHKS, MKOHOMpGeCKA reorpadus
Cb OraeXb Ha BHArapesl, HCTOPEA BA HKOHOMKNECKOTO PA3EMTHC WA HApOMNTE
¥ NCTOPHA HAa MXOROMHYECHATH NOKTPREN, MKOHOMHMECKA NMOAMTRXA, THLPIOB-
€Ka HOAHTAKZ ¥ TLPrOBCKH NOTOROPH, (HEABCOBA WAYKS, XOCHEpATHEHG IEno,
CTONARCKA MCTOPHR RAa BBArapna, RCTOPEA Ra MEkayHapormnth oTROmERNs N
HITOYHMY BENPOCH, MHIYCTPHANBA HKCHOMHZ, KpcinTs, Oanke, Gopch u na-
payno o6pruieBle, paGoTERvECkY BINPOCH M COLL. 32X0POIATENCTBO, CEMEFAPDL
N0 TEOP. MKOHOMHA H CTSTHCTHED, CCMHHADL N0 CTONARCKA HCTOPHE, CCMANZDH
N0 MKOHOMAMCCKAa NOAWTHKA, TLPT. NOAWTHKA, TRPTOBCKH NOTrOEOPH h GHBARCH,
Clennasens HKOH, ceMmmapy s& VI cemecrbph, OfMDb  RE3aNBIMHICACED
HEOH, CCMHRAPS, .

. FOpHAMYOOKK BHOLHNAHHMS
lpamzaucko Npaso, T:ProBcko npaeo (o6mo wheRrenBAMEO H FURXYDPCRO),
MOpCKO PaBo, MEXAYEAPOARO TPIBO, YACTHO MR, NPABO, AXMEHECTPAT. HPADO.

IV. Syrian eaviiv (0Th YORTO SXERL JAXLINNTEACHR )

: gpencxn €38Ks Ch THPI. KOPECOOHISAHUA, BEMCKE €3RMKD Ch THPF. KOPECTIOR-
© MeHileA, ARATAHACKH €3HKD b THPr XOPpecH,

V. Neaarcorn"ecKk AHOLUKRMNAHHHS
— llenaroraka, IMIAKTWKS, METOZRKA, XOCHWIRPANE, OPFAERIANRS Ha 0Cpa-
sopzuneto (Bpemenuo Be: C& 9ELTATR).

HonpoGess NPaBRARRKL €& m3anpama cpemy S ae, O0Tb PEKTOPATA




GHArAPCHO THPIOBCKO MAPAXORMO 1-BO0 — BAPHA

DUPERLIUA Bb I'P. BAPHA
lWH[llll — 8 BOAYKH M08RIBAANR 0Tb NAPIXOANTE HA A1-BOTO fIpACTRAND

Kopabzub nmaprn: n-x  Esgorus”, ,Bwarapua’, ,Byp-
racn®, ,Uapp Pepaunaunn®, ,KH. Mapus Jiynaa®,
~Banraus”, ,,Ponnua”,

Hpywecrsoto nonaspxa mbkonko nunmd:

1) Kpaii6pbwua, ¢cb noceiieHHe Ha BCHYRH NPHCTa-
HHULA N0 4ePHOMOPCKOTO HU RpaiGphuine 2 nATH
CenMHYHO.

Orp 15 Ounit po 15 CenremspHii — nHPEeRTHH CHOOULEHHA
Bapna-Bypracey # o6patHo —~ cneu$anio 3a KypPOPTHHR Ce30HD.

2) Ernnarceo-NanecTnncns — b noceulcHHe Ha npucraHuuiaTta Lnpu-
rpans—~Xaiipa~HAnsncannpu—fpa—={lopre Caiigt-— Ponocs — Ra-
ARMHO W Panyararnpuo — Nupes — o-as Kunvpn (Mlapnaza, Pama-
rycys, Nlamacoxs) Caupua » ap. :

3) CphamasmtomMopcena W HoRTNHERTANHA — C% NOCSIteHRA HA NPUCTE:
uuutatal Bapua, Byprace, llaparpans, o-suw Manra, Hueepnyns,
Honnonw, Xyns, Rnacpcy, Porepians, XanGyprs v QaRyATATHEND
Hiwotreunma, Speauna, Fassus, Mapcunns, Banenuns, Bapuesowa,
Bewonww, Croxxosnms s np,

4} Cnennanua umpestna nhrma anans: Bapna - Lapurpsns x ofparno
AR TYPUCTAMRACKE NATYSARAR ¢b npectofl aw Haparpans oTe 3 ann
3A pasTAGMNANS HA rpana, JA0EACKATEAHOCTHTR M ORONNOCTMTE
Ny, Cs Xpasa n npano Ha nom.ynnrlu N3 Napaxona npeIb apame
K& npecron se Uaparpans. Ueawn na Guanernts =® Xxpanzia 0OpH
MITENPEANO RaAMaA=NA TApROE,

Cormaom memw » Bawasemwz 32 TpymoRE nxvymamsy x9 [azecrnma » Enmers

By 3280CHMOCTL OTb YHENSHOCTLYA Ha LPYNATE H 110 DPEIBRPUTENHO CIODAIY-
MEHKE HAMANEHKME OTE 25 HE C10 30 75 HA CTO OTh PeAORHH 7opudu. Xpaun
H30GHAME o puMaru aupadvavecrsens. Kondoprio n Supao nxrysane.

Pegomur npescIng cnymfa 33 SCHUNH BH10BE TOBAPH NO BCHYKK, COCAYMBANH
OT» xopalnrh Ka gpymecTacto, miinn. Hamna puith OTh BohXerRa KOMRYPEHIMS.

3s uenn. naTe wa omnasaNRx B BRO0ME BCHURN RLIROMNN NEOGXO*

Anmn ocabinenna N ynaysanns, xoute GaIa CwaN OTe HNTApECE 3

ARYANUNTE N TLPIORUNTS, AWPENUUATE MA JAPYMSCTIIOTO X BCMWXN

FITORR S1ENUNN Bh HOCHMUARANNTE OTE WopaAGaTh My npacraRnms —
- CX WA PASIOAOMENNE,




