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A MaTepHan. B A P H A uncranfxxxun. m

aa ce cnomxm‘e CL MCTAHCKO MUNCDIH H NOXOMNA MHCTA-
Aanuy — 1e 3a6pasAfiTe ga ce OoTHeceTe W RO HACE.
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CT. IOPAAKHEBD

Mutanmgn 1ocpbaHARD (KOMUCHOHCPT).
OOMHTBa BGLW&LE’LB’L BUIs cTORH uphan Bap-
nencraTa MUTHHIA.
IEIEE

HOBa ¢panny3ra pARYHa MeJHHILA

HEHTYH’B“

IMATEHTOBAHA.

AGconmorna coiuisocts, — [lpocra —
nepdexrHa paGora, Muva mpaens yenbxs Ha
pebraaB, KALBTO e noksssapa.,

EquscTBeHAa, KOATO MHOTO Jer K0 ce Bbp-
TH ¢bh PAKA OT'b € HO JHIe, ' '

C'b MaHEeXD HAM MOTOpP> TA € HACANDBTh.

Pazsanane HeBL3MOKHO,

MinnoBe cromaHenu u cumbHfeMH,

- PaGotu 6e3t HUKAKTLBD IUYMD.

Ch crenpa/ens BUHTH Ce HAr/acssa 36 NOCHTHO M NO-
efpo MIMBO., .

»HENTYHDH* N, ua uacws 40 JmTpu ()paumo um 80
JATPH ApMA, KaKTO H cwmhmo KOJHYeCTBO JpPYrd abpHEHn
npousBefieHu ..

»HENTYHD* Ne2, ma uach 6() nuTpH GpaliHoO I 140
JMTPM ApMA, KaKWTO H (BOTL'STHO KOMHYECTBO [pYyrd SbHPHEHH
npou3Be/leHuA,

3A MEJEHE KAGE C¥% HE3AMEHHMH.

libun  neumosbpHO edTHHH.
Tapeere camo mapka ,HEINTYHD.
Hpocnenm ce HampamaThk (PPaHKO MpH IMOHCKBAHE.

M. T. HespoRomCRH.
Tenedons Ne814. -

"Codma ya. ,Ilmporcka,* N 15

C’bBlellleHa xpa%% 32 KbpMaderta,

»

Cbmpma Haf-Ro0poTO mseﬁuapmo MIEKO,

HaMupa ce Bb BChka aneTexa n ,aporepml
| IIbHa JB. 2.~ Kytusita.

- TIpoGHM MocTpy 6e3MIaTHO Yph3b:

Henri | esﬁe Wienl.
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CKOHTHpA THPrOBCKA eeKTN; NPaBH 3aeMH cphmy JHUHE rapammn HCh

sajgorbs Ha IbHHA mpBAMeTH H CTOKH:

OTkpnBa TeKylln cMBTKH cpbuly Jmy#a rapaHuAA B MOOTEHA Ha ﬂemm-

. MHUMH HMOTH; Kynysa # mpojasa qeKoBE 3a Bb erapm u c'rpaucmo,
_IpaBE H OapayHA npbeond ;

I{ynyna n nponaﬁa ‘passm nhuHR KHATH B CTOKH- 38 qymna exbra;
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"mo -u  npbruasHadenuaTa, sa
rphbea Ra ce ynorpk6aAi's MarteMara-
‘yeckn1B  pesepsu.
‘b KHOKA BAM - IvBuHm  KHmKA ra-
_paduTUpaHd OTH . J'bPIKABATA, KAKTO M
apyra dopua Ha [JacEpaHe, KOHTO He.
sachrare npbuo semrexbianero, sakouna
\ | nonyma m sanommurh nmcua (lettres de

“Ha_tpeHcky, a

A0

» ThbPIOBCKHU @AP’b' A

Hous 3aK0OE WLPXY JILPIKAB:

H44, HONOUOJL HA 3LCTPA-
XOBKHTE 3a KHBOTH BB
IIraJmn *). v
9phsn sakoma ors 22 anpaas T. T,
upasaTencTsoTo 8L Hrannsa ociosa enso
CUSMHANHO ATPHABHO YUpemaeHne Cb
WIKAIOYUTENHATa NPABHTErud Aa n3BLp-

-11BA 3aCTPaxoBKd, NOAL Bebkaksa (dop-

M3, BBPXY JKHBOTA Ha rpasxgadarh.
Topa mHapoano 3acTpoXOBATEd. Y4 €I~
nemnde, ¢ chuanuimze b Pawut, me ce
TperHpa KAaTO IOPUIHUECKO Jmile n me
ce YUupaBnABa ABTOHOMHO,

Weruna e, 4Ye 3acTpaxoBaTer. NOJRLUA-

Ile ce M3XABATH IOAL rapannusa Ha
ABPXKABATA, HO TA3H TAPAHIAH HMA
YACTO AOBJIHHTENEHT XAPAKTEDE, T. €.
TA BUSHpA caydad, koraTo cphacrsara,
¢b KOMTO IIe pasnojara yupemieHuero,
He we OGANATL NOCTATHLYHM 3a nmocph-
mafe 3aAbIKEHHATA CHPEMO 3aCTPaxo-
Banarh. o
I'napnata whas, xoaro opBerbasa sa-
KoHa OTb 22 ampuan € (b3AABa-
HETO Ha HOBDL JOXOADb 3a NBPIKABATA,
a CALO H BH3MOXHOCTLTA Ja Ce€ BRO-

MaTe [eYaq0HTB OTD Kasauma MOHO-

00qb BB HAPOAHATA HOMmEIATENHA Kaca,
opr° KOATO MOXKS Ja Ce 3aNAIUaTh Beyd-
KB EHAYCTpHANHA uHIH SemienBacKa
paboTHULA, KOXTO He HAAIAThL Ha ABLP-
sKaBaTa, HOAB KAaKsaTto ¢opMa u Aa e,
rofgdamedt AaHbKD mo-Bede oTs 30 aesa
B CronersHa nHa Glopara 3a coud-
anHO-HKOH MUYHHTE H3ayusaund ce pas-
PIGKAATD IVIaBHATE 10J0JKends HA HO-
BHA B3aKOHb, KaTo ce ocpBTAABATE: R
sachryaTaTd BDL CRIUMA BBIPOCH.

Bt nupBEA naparpadb ce pasraeaa

aANUHACTPATABHATA OPTaHU3AIAA HA HO-
pad mHCTATYTH. [aBsaTh Herom opra-
HE CA: eAMHD AIMAHACTPATHB. CHEBIB,
—~ CHCTOAWL'B Ce OTH 7 U/eHa, OTH KOATO
neraMa [AbPiK4BHE YHHOBHALW, HATO-

. papen® ‘cb - M3pAGOTBAHETO HMA opraud-

uec«Hf YCTaph HA YupeicieHdero, Tapu-
tpart 3a - mpesmarh,  wspaGorpaHero
npasaaauneTh 8a yupasara A ynoTpkG-
jJenmero Ha ' dospoBers m Op.; el
MNOCTOAHEHD KOMATET: OTH TPAMA ie-
HOBe, B3eTH OTH CBHCTABA HA ajMaHuC-
TpaTas. cbBBTH, eHepaiHEA QUPEKTOPD
KoliTo NpLACTABAABA YUPEKACHUETC H
yOpaBiABa BCHIKA TeXHAYHM H 3AMA-
RECTPATHBEE CAYKOM H, Haft-nocirh, can-
nunaTh, HATOBAPEHA ChH KOHTPOJATa Ha

youepauam'ii H pesuanﬂra Ha Gaxnanca.

A,’I,MEBHCT[)IITHB- H TeXHHTHHA *1AHOB-

‘BAng wbMa ga ce HON3YsaThL CH Ipa-
BaTa  HA ABPKABHETE YAHOBHALM, HO
nomagarTk NOAD PA3NOPEeKAAHAATA HA

HaKa3aTeJ, 3aKOHHA 0O CTHOLICHHE HA
oﬁmecrﬂemm CAYKHTCIH R HO}l'b TAA

‘Ha 3AKOHA 33 DPABHOTO MOJOMKEHHE HA
TPAKJAHCKATS * URHOBHEIA - BB CAyYal
Ha HW3gasaHe OpodecuoHatdarTa T+ hAla,.
‘Taa urdonang we CAIATH aHr. Hapa-
'HH Ch KOHTPaKT® 3a onpbibaeuo sprbue.

. [Ivp/KaBHOTO CBHKPOBALIE e OTOYWA

cpbacTEaTa 3a NOKpEBaRe pasxom Th
H YOpaBjgeBrero,

00 YHCTAJAPAHETO
XATO i@ OTKPHE HA yYpexjeHdero eana
Tekyma cubika BB paaubpfb na nerb

‘Muagona (QpaHKa.

By saroma. ck oupﬂsmnelm 1*11’1 cAm
Kouro

Ocolut IBpMKan.

gage), W3JaBaH# OTh TAA KpelaTHA YU~
pexeHHA, KOHTO CA - RKOOANIA IPaBaTa

' 1a BHLPUIATH HOOTEKAPHA OMepaluH Bb-

Hraama.

- Ha wacraurh sacrpaxona'ren. A-Ba 3a.

JUBOTH Ce paspBmasa Aa DPOEBAKATE

cpoaTh omepanmm ouie 3a 10 ropmmum,

BayHHad OTH [eBeTAEeCeTAH JeHb OTB
BAA3AHETO BB CHJIA HA BaKOHA; HAIIpO-
tast, Teit Hapbuenard n-sa ,Tontines*
(s3amMHO-CIOMAraTe/]HA KacH BbL cela-
T2, HAPeYEHH [0 HMETO HA THXHHA H300-

phraveas Pontini), kakTo n Bcmakm Apy-

I'n mojo6HA B3AANHO-CHOOMATATENHA &-Ba

cx 3anpBTenM OTH HOBEA 3dKOHB M-

TphGBA 13 NPHCATOATE KEMD JRKBHAA-
@A  HA CBOATH omepanaM Bb e4BHDL
whceueHs CpOKD, CIATAHD OTH AATATA
Ha BIM33HETO HA 3aKoHa BEL cuma. 16
BAa pa3nopexJaHne Ha 8aKoua me o6rex-
ud BH roabua cremeHb ceackoro Hace-
nenge, Thh Kato X-para ,Tontines* ca
pa3euBalucBOATA LBAUOCTH CAMO HAT MA-
Karh DpoBHUNUATHE UEHTPOBE M CelaTa.

robro ca o6hmasanu Ha yxeuosers ro-

abmm newan6a u nomomnd Gesn ga upba-
CTABNABATL HY)KHATA 3a TOBA rapaHuuf

Meskay pasumopemjananara oTbp Ophb-
Xojedb XapakTepds BL HOBHA BaKOHD
30°Iy/ABATH BHEMAHEE IOJOMKCHHATA,
rxoaro onpbabaars yenoBuaTa, 3axBA-

*) Bb auewrsus Opoit 1aBaMe KOMIOHHKETO 10
HODMSI 3aKOI'b BBPXY AbPKABIHA MOHOTIOND HA
3aCTpaxoBKHTH 3a mMBOTH Bb Mtamua,

- Kakro e wussberHo, MemayHaponuus 3eM-
nenbn. MHCTHTYTH Bb PuMb MeXIy ApYroTo ly-
Gankysa cxembceu. enuHanb GIONCTHHL HAPEYCHD

o Bulletin des Imstitutions Economigques et So

cmles , 0Tp 250 cTpamuuM, BL TPH H3JaHuf,
AHrMRCKH M MTAMMAHCKH €3ulli.
Ty6aukysauurs cratun 3achrarb BHIPOCH

0Tb (HHAHCOBD, CJONAHCKH, KpEAUTEHD, KOOMe-’

patuB.-3emaenbiay,  Xapakteps 3a ‘onus Crpa-
HH, KOMTO B3CMATB y4acTu¢ Bb roptnomeua-mn
HHCTHTYTD.

3a npupaBaHe Ha mo-rombma nony.nupnocm
Ha ny6aukysauuTh cratum 6i0poTo € B3eAs ph-
wenye Aa uanpama sebku 15 gum  Ha mo-raas-
HAsl TIEPUONMUECKH NEYaTh — CKEeAHEBEHD WM
HC — KOMIOHHMKETa, BL CBKpateHa ¢opMa, Ha
ChIBDKAHHETO HA OlONeTHHA M HANMCAHM HA
neTb e3uka (UTaAMsHCKH, (peHcKH, aHIMHACKH,
ucnamcku u HhMcku).

[pecata e 3amonena pa pasa mbcro Ha

BCHUKY WMAK HA OTg’bﬂHH KOMIOHUKCTE, KATO 03,

Hayasa ¥ MITOYHUKA UMb, -

Penaxuus1a B ¢b rOTOBHOCTH wIC faBa Mbe-
1a na HbKOM OTDH ropuuTh KOMIOHHKETZ Ha Ow-
poro, ¥aro uphab ToBa e ysbpeua,ye ycnymsa
HA BCUYKH oHMA OTh unrtareautrh Ha phcrHuKa
Hit, KOUTO cabaaTs asroputeTHuth MHeHust 1o
semnenbanero u Herosuth OTpacaM, KAKTO H MO
ApyruTh CTONMAHCTBEHH W QHHAHCOBH %npocu
) ‘iyﬁcﬁmm.

WATeAun 3a uacrunth  3acrpaXomar.on

I-Ba, KOWTO 6u JKeJamu Ja [IpogbAIK4Th
onepanunTh ca 10 3aKOHUAA cpom oTb
10 ropmnm. .

Cv whan na ce pazmue BL Hacele-
HEero ayxa na npbasagmosoers R
CHEeCTOBHOCTE H° Bh Haf-3aTTHTEH4Th
KpaWiua H1 dTaTpAncxkaTa  ALpiasa
8aKOHA [AaBa npasa HA HAPOJHOTO 3ac-
TpPaxoBaTel. yaperkiacHue X3 HANOI3YRA
Horapuycarh, cekperaps-Gapuanark ph
o6munnTh, a cAU0 A Havanaunath m
Tenerpado-nomeHckETl  cTaHIEn m'm
3aCTPAX0BATENHH. ATEHTH.

3emnenbn, uacerenne me Gmie yﬂe”-
HABAHO Cb saeMd cpbay ocmropuren.
noamoE Ha yapexkneaneto. Cb BLBeM-
AGHETO HA TrOpHAA. RAKOHT  yOpasid-
iomurk kpmroge ce HaxbBaTe, UIOTO
3aCTPAXOBKATA 32 HUBOTH [a CH Opu-
fme OMTH BEL CCACK4TB MacH BL pas-
wbps, orrupipsurs Ha obaaraTh, Kouto
Opou3THYATE ur'b TOBA mBIo.

Mapaxoxnrh ma Brar. Tupr.

Ilapaxoxumo Jpy®&ecrBo.

PaGoturs Bw Ilapaxommoro Opyae
CTBO BBLPBATHMHOrO yeabwno, Uaraenaa,

‘4Ye YMHO ce YydnopasiasaBa® [-CTBOTO cera.

TecTwbceunan 6amanes Ha PYIKECTBOTO,
makap®s 35 aHm mapaxoadrh ga cexbxa
Ge3b pa6oTa oTebAB Japaaneaurs, e Mao-
ro GraroopuaTent, Axo He ce cayud HBumo
A3BBLHPENHO, TORRLIHAA 6AJaHChL HA TO-
BA ApY#ecTBO e OMmIe Tasd rogasa,

TaKbBB, KAKBBTO 10 Cera akumoHepath
My ne ca B uyBanm! He mosxe na ce
0YaKBa APYrh PE3YATATH OTH €NHO APY-
SKECTBO, BL KOETO LADH CONHAAPHOCTH
u ymbrocrr B®.BHUCIIETO: ynpaBiesde,
NBCHENIARHA [0 BCAYKH KIOHOBE H IKAMK-'
aa 3a pabora y BecHUKE umdopmuna. Ha
Bebra mavsns momHa Bebhka mhma gpy-
SKeCTBOTO Ce crapae Aa 3axkpbox am-
auATh - Gbiarapecxard mpmeTamuma.
¢b MaxepoHckarh, rpuikdarh, ecnoer-
ckark n capmitckard Gpkrose. Tua .ca
ecrectBenaTh pefice Ha HamarTh mapa-
Xoid H ynpasjienneto HoO6pk e cxpama-
10 mojoxendero. Cb ceramuoTro uacto
Ha mapaxogurk uHoro MAuHo -ce won-
ABLPXATE ropHATk pefich, HO axo ce
npu6aBATE ollle ABa HAPaX0Al3, TOrARA
gyx1aTs Ha HawArh excnopThopn sa
ropuuTB OpHCTaHAINA HANBJIHO Mie ce
YAUBIETBOPATE, 13 B NapaxofHOTO ApY-
JKecTBO, OcBBHT e [me yeayixu Ha Hanpo-
HaJHAaTa A7 THProsud, IIe MoKe Aa B3

BIede rpaMajHa morsa 3a auunonepﬂ-

T8 cd,

Cs nocwaunueto BB ropua'r'k peﬁcu
CaMo Ha HOBAA UAPAXOLL He mIe MO-
’e [ ce OCATYPATD Pedosno peficarh
Ero samo Hae, Gesb JAa ce crphekase
orb o6BaneHna NOAKAHBAME @ HACLPA-
gaBaMe ' BECLIETO YOpaBleHge, Ha: Apy
#ecTBOTN Aa Babse 8B cunpasyMedne cr
CTONAHANA Ha mapaxoga ,Cavour®. kofl-
TO CTOR BB HANIETO NPACTAHBILE OTH
8—9 whcena, 3amoro e -moxhL ATATAAH-
cko 3HaMe. Mikaps 20-rogaweut napa-
XOib, HO KOHCTDYKIAATA MY € MHOTO
snpasa. Baexa 2760 ToHa, OTH KouTo
200 Toma 3a BATAHIIA, & OCTAHAIRTE

_3a croka. Mua Goratn xamGapm, oxoto

25 xpesatu 3a I-ait krach oTadwma. Be-
ofme MSrJentA?, ue 3afOBOJHTENNO Lie
MOJKe 14 HBI'BJINABA CYKGATA 34 ajeK-

-cauppufickara: angad. Ll~us . ce .momsa-
'HM YHCNOTO Ha TApaxoinTh m ch Tox,
.TOraBa HbMa OOACHOCTE OTH HHKAKBA

KOHKYpeuuas, & HampoTHBE, lle ce ye-

JIYJKBA P OBHO JBA NMATH mbceuno

ajJexcaHipuiicKaTa JRHEA Cb CHpUHCKAA
Opbre, execeaMHUHO ODHpelicKaTa H coO-
AyHcKa JuHuM. AKO e BEpHO, ue ce Wc-
Ka 3a Toa mapaxoxt 300,000 nema, mMuc-
JuMB, me e rpbxe Aa ce waka ome.
Cpasuere. ,Kupuan* ¢» Toa mapaxoxs
A [le BHAATE, e TOA Mapaxoib CTPYBa.
TpH ,Hapmia®, a mocrbaumra e kymens
- 330 000 nesa.

XPOHMHA

'Kauanusaunma B Bapra.

Ta ce paGorn see. Horaro snacra-
HaXME [IPOTHBL WEKanEATa cpbry Gox-
INMHCTBOTO BEH OGWIMHATA OTL OHOBA
MEeHUIECTBO, KOETO IpaBelle LAPTH3aH-
cKa TOJUTHKA OTh KaHAIH3AUMATA, HAe
m3kasaxume ‘Bhpa, ye Ife HMaMe -Kauaid-
3amuf, CaMo KaTo ce Aaje UpeupHATH-
ero Ha ,Hauna.® Haraenmo Tosa mame
pbpeae cera ce JOKa3Ba; HO HAe NMAKL
ce ciApaMe BBLPXY BA:KHAA BHOpPOCH: 06-
I14HATA, TeXHHUWTH B BCAIKH, OTH KO-
HTO 3aBHCH, B3enH 1A cA MBpKE 3a moc-
TPOHBAHETO HA T'IABHATE KauAMH, Kou-
TO Ile ce CBLPYKATH Ch MOpero, 3a Aa
HBMat, RenocraTLUETE Ha Gypraskas Ka-
HAIBL M fAa He skasbeM® BH rpags moc-
TOAHHO BMEPACAHL HM ODPHIAYAULD HA
myuapaaks? -[lle ro usgurats wans Ha-
BOTO HAa BOQATA AM, I3 I'0 KPHBATDH H
9YyOATL JA —~ HO TOA nenoc’ran,m,
Tphk6sa na ce maGhrue,
[daubunus BBOPOCH ¥ HACD.

- A-pp K. [. Cumcapesckn, npua-

"HATH IACATeNb MO0 HKOHOMAYeCKRTH BL-
OpoCH Yy HACh, meJaTa - emnua onnpua~

n'lmona CBOA CTAaTHA MO 0ansUHUA 85~
npocs ¥ Hacs B B. «,,Burapm, cb
HOrJeNs BBPXY HCTOPHYECKOTO pasBA-
TAe A o6paboTBane HA AAHBYHATR CHC-

‘TeMa, KaTO NO-OGMIAPHO ce CHHpA BLp-

Xy sambpata Ha fgaHbKa  ,TeMeTyaTh,*
¢k Kofito ce obaaraxa Thprosuurh n
savaAaryaatrk go 1885 r. ¢b cnenuannus
BAKOHD 3@ 0GHBKA BEPXY 3ausmusma.

- BrapawbpaBase G2 HaupaBEML MIBOLW

OTh Taf CTATHA H Ja 3am03HACMH YeT-
nHTE CR Cb riefdIlaTa E  CTAHOBHINA
T8, 0Ts Kouto r Jl-pp Comcapeackp
H3XO0KJA 83 Ja ce cupe HA KAPAWHAI-
HATA MACHAL, 4e e HYKHO 44 ce ype-
I¥ JIAWHYHWA BBOPOCH Y HACH H 96 e

HYI)KHA cOpaBef/iusd JA8HLYHA CACTOMA

B TO ¢b OGINAraueTo camo ,4HcTHA’ A0
xoat. [IphuopmdpaMe Tag CTATHA 1A
pnaMannero Ha uHawark vermm, Ta e
mameuatama vb G6poft 135, rox. XIV wa
B. pBrirapua.* Ta e eano crLupaTCLHO
p3Bieveune ok Xyfaeara pban, KOATO
-r. JI-pv Cnucapercku Dpousdece KATO
napofeut upbacrasaress BL [-ra cecHd
HA CeraulHoTo Hapogio cinlpaude Inpu
ofCAIHIANEC 3AKOHONPOEKTA 32 uporpe-
CHBHO-IIOAOXONUUA JAAHLKB.

Hacbpuenne nHa (hypoKHOTO MNjOM3-
BOJCTBO.

Be TazrogmmmmA cu Giopkers Ma-
pacTepersoro Ha 3eMrtefbaueto pasgo-
nara c¢n 45000 nesa mo § 71 sa sa-
cuasate QypaRUOTO IPONIBOACTRO, KAK-
T0 ¥ KyATYpaTa Ha JpYrm crelddjHg
pacreHus, COOMEHATH BBb TeKeTa Ha CXk-
man §. da Aa Moxe A3 AINON3YBA Ha-
spBue Tasu cyma #, BL nmocabacreue,
Aa ce mocrarHe Henphbsenno wbaeTa, 8a
KOATL € nphauasHiuena, MAHACTEPCTBO:
TO e IOKAHWIO, EpeKTOpPATE HA BEMI
KaTelpE ¥ arpoHoMuTB xa upBACTaBATE
Bb Hali-HeHpOABKATENeHD: CPOKD CBOH
[POEKTH, OTH KOHTO Ja Ce BENAA, KaKD
T8 MECAATE Aa HACHPYATH (PYpAKHO-
TO HPUU3BOACTBO H TOBR Ha KOHOIA,
jeHa, HAXyTa ® [p. TAKEBA pPacTeHHd,.
Bb -KakbBL paswbhpnp nmeno (pasubpb
.Ha upeumETh), Kato mMarTe DpbAL BAAB
RHELIHOTO CLCTOAHHE HA 3emiaenBiacKo-
CTOOAHCKATB YCIOBAA BB TOB1 OTHOLIE-
. HAe, THXHATA TeHIeHUaA KLMEL 1n0-GaBHO
g 00-Gbp30 pa3BHTHE, HYKIATA OTDL
10go0HO CMenuaiHo HOOWIpeHde H, Hah-
ceryb, paswbpa ma sBLupocuara cyma
no § 71, xosro TphGea na ce pasmph-
xbis 32 BCWYKH ArpoHOMAYHH pslOHW.

‘Begnara caBgp nparorsaneTo Ha He-
KaHuTh npoexrts, xmpexTopmrTh Ha mox-
puHATE semnenbiacku KaTenpm m arpo-
goupTh TphOBa Aa M H3OPATATL BhL
.MAYHCTEPCTBOTO 3a oxoGpende, cabrs
‘koeto me GALe HapeldeHO Ra ce OTHycC-
HaTy npemuarh 3a pasgasape. .

Aukera BbpXy KOMapCcKata HHAYCTpHsi
b Bbarapas e npbaupueno Bwia-
rapcKoT0 HKOHOMRYECKO . APY/KECBO BB
Codna. 3a Taa uwhis TO e HaToBApHIO
1, Ilerpy Topoposs, xoAto xa mockra
_no-roxkuarbd ienrpoee u (haGprru 3a
'ROJKEHA NPOH3BENCHHA ; — 3a aHKeTaTa
C;f NPAFOTBEHA pPSXh BBOPOCH, OTHOCH-
renHo Tas magycrpud. Hobututh cpb-
IeHAA OTH -Tasd aHKeTa e GAIATD
ny6neKyBaHH BL CHOWCAHHETO' HA OBAT,
AKOHOMAYECKO  IPYKecTBO. — 34  fo6H-
pade HYXHuTB cwBpenasa npbawm wbkon-
Ko nud r. I1. Togoposs upmcrarma L.
rpana Hg A nockra Homeddrh daGpakn
Ba r.-r.. Jlouycunesr & IlsbrioBays -
‘q)a6pnua'ra 'Hagesxpa*' v wbgon paGoran-
HAOHM 33 KOMH, 3aelHO Ch. eXdHD OTH
wamard entpyaseng, [apx Tugoposy-
ocrana .0coleto . 1nB0JEHS oTh ypeaba-
“Ta Ha cbaﬁphxam ua . Jomycucess &

|| UsbroBaYDS, KAKTO ¥ OTD JK0AE3HOCTHTA

Ha yapasureaa # r. Jomycuness, Kcfito
b roabMa roTOSHOCTL - Aade BeHY<HTH
crEfleH 1, KOUTO MY, C& noHCKAa XA~ Ca-
wuAa semb r. Togoposs sammua sa I'aG-
poso TwpHomo m: 0TH Tamb mie o1mIE
By Pyce, rabro e nochra a Tauormm-
-1h Homenn ¢abpuru.

: llapuoro_ oronaenue , Ilepranrs.*
Mamnuaonponasaveckara n- upbicra-
pureqcka KxuUL, Illeputnbn & C-we—
Copun — Bapua “mesay npyratrh npba-
CTaBATE/ICTBA HMA B TOBA HA MAWHHAOTO
“J-s0-.HepTaurs®; 3a. mHcTarAuRA Ha
napau oromrenda. Hamara HIspuaia6+
& C-ue, Mem Y MHOTOTO AHMAKHMEHTH 32
'HHCTaJHpaHe OAapHA OTOMJEHHA BB Iap-
-eT0 Bearapms, auramapaua e ¢ HHCTA-
JUpAHETO OTOIVIEH#ATA HA roaBuoTo NO-
xofno spanme Ha 1. H. JOuopmancru
Bb Bapua, Koero ce focTpom BL Hafl-
‘po6poro mbero HA BapHeHcKaTa THANA,
ma sxaHeero Ha Credans x. [leAvens To-
e Bb BapHam Xorenrs ,Ilapumt® Bt i
:[Inosomss, [lparo Hu e ia KOHCTATHpaME,
“ge kamara Hlepane6s  C-ne B xpatko
~Bp“Bme ‘e “coedennna  TELpAB rorbua
. KideRrena, 6j4arofapeHne Ha KOJAHTHO-
. ¢TbTa H B Ha JMYHETE THPrOBCKA BPL3KA
'@ mosHanersa na nleda ¥ r, Ilepu-
am6a, KOATO OCHOBHO MOSHABA THPrOB-
cKATS yCauBRA BS Brarapn. =~

nptcymanane 6narata no JHHHSTA
- Cupnban — Bapna. :

Bs Goaxera Ha nupeuuama Ha XKe-
- rbapmnaTh B3a maymiara roamua e nplhg-
BAfeHA cliemaina cyMa 3a nphbceymasaue
H1 MberHoCcTLTA OKONO SKeah3HONIRTHAC
ta JmaunA Mexiy Canabas u -Bapma.

- TlpBeyuasanero e cTane Ha eHO Npo-
Texcede oTh 10 KajsoMerpa, Karo Ha
TOBA DACTORHHE ARAUATA e OAge Ho-
magardara. [To To3uw Haymws, orn  ce-
raaurh 61ata B Myuypamsm mhera mte
ce Cch3fjafie 8a ABLPIKABATA SHAMATENHO
KoJu4ecTso o6paboTpacMa 3eMd, . KOATO
e ce yuo'rp’ﬁ6u 3a nmcon RYJITypHH
nk T .

U3ayusane HA KOTaeHCKATA NHHuA,

Dpanrs ce e BCAYUIAAD BL HCKAHETO Ha
KoT/eHIld fa OMde M3ydeHo M 1pacero
opban Hotenrs ma - sropara uphsban-
KadHexa Keab3HNOMATHA NRNAH B Bede e

TO Ce HATORIPBA. €L TO3N H3yBAllEC.

Tuaa gam Oparajara INe 3aMUHe A4
moune paGoTara CH,

masl.

Orw uaymara roguua Manucreperso-
TO HA TLProBusATa, NPOMHINICHOCTLTR H
TpyRa npbasmitaa oTkpusanero Ha rpLu-
HapeKo qumme Bb Eka-xymas.

lInbsens.
M uucrepersoTo Ha prrormnm, npo-
MUUUICHOCTLTA B TpyAa e paspbupao

orkpusavero Bb Ilabeens ma wactuo

ManucTpbTs  Ha el sHAeTh r-AB
HA3HA1AND RBHKeHe HATA 6pnraua. KOA -

FpbHuapcko yunanuwe b Eckn- liky-

YKencko npogecuonanio qumule BD

Bpofi 422 :

JKEHCKO NPO.DECUOHATHO yumiRme cb 2
roanilens Xypch [0 ropas mencnn,
" npbxa. o

Mumats HE OTDh JIOMD, ,
ye Gusunta pupextops #a -0 ,To-
raterso, [1. H. [lonoes, e Brhsans Btk
RATBOPA 32 AB/ENKABAHNE HAKA3AWHECTO CH
ors 1y romnsa 3a kpaxk6ara nm pasxa-
THTENCROTO HA cOeCTeHATH JAPYIKeCTBOHHN
mapu.m TesH Ha axmonepaTh, u BLBMyTe-
HOTO OGMICC.BO e DOMYHHIO YAOBAETBOpE-
aaero ca oTe sakonuTk. Ho crpannoro
e, ue Ilonops, B's JHNETO HA YBAIKAEMAH
JIOMCKY ‘M HAGHLPCKA THPr( BeN's ¥ HApO-
news nphacrasarers r. . Antamapcrn
¢ npawbpunas . wosbra, KofiTo BOAMNT,
OTB YYBCTRO Ha CLCTPALANME H ~HeA0-
vBromobre My cbubitersysa sa .nprhn-
sphuenno ocsoGomienae q9phss nmapexo
nommasage.  Tosa, cuopeat Hach, He
e xXy6apo, T0 pasBpamanme
BraAe BB sxapora Jlomckuth rpampanu
FOBOPHTS M JKEMAATD A4 CTAHE NPOTHR-
HOTO Ha TOB3, KOETO I ANTHMAPCKR Ch
go6poraTa ca HCKa A3 Hanpasd — Th
ucxars, Ifonops AR H8THPIA Hakasa-
Heero ca s8a npeMBpL Ha onEA, Komro
¢¥F HAKJOHHA 1A BHPEATE B CTAUKATH
My. Bipovens ® 3ai0oHA He Ie3BossiBA
Taxkosa nphaspEMEHHO NOMAIBAHE H OCBO~
6oxpgasaue. Hne mhpname, ye ummuucrpa
Ha NPOBOCAIWETO Ie ce c"boﬁpaafma
¢b BAKOHA,

8a nbsaAreaHocTbTA Ha 3eMJ. Kateap

R arpoHOMHTb.

Meanucrepersoro HajseMnenbineTo e ch-

o0miaa0 HA AEPEKTOPRTE Ha noAgBRK-

uark semn. xatefipH W arpoHoMarh, e

B Ompamte TB cA’ AabKHER aa npbg-

CTaBIABATD HenphMedHo BL HAYAJIOTO

na Bebko Tpumbceyme mpbraemanm (Ta-
GenrapHn) npoexro-mporpamu 3a nphg- .
Ha3nagesaTa ci padoTa, KATO 03HAYABATL |
BAHATH, 110 KOft KJIOHL OThL ReMienbie

CKOTO CTOMAHCTBO Me nfkncrayaam, H

“KAKBM TeMH Iue ce BORATEL ' Kypcoserd, -
ckaskaTh, jgewoncrpauauts m Op., BL
KOH HAceJeHH NYHKTOBE HMEHHO € npu-
6am3ATeNNO AaTaTa, KOraro e GAATDL
Bh O0OOKOJKA R3b nonbpenwﬁ; HMB

pafionn. .

Ocebur Toma 3a nanpm'b ummcmp-
CTBOTO 3aiBJIKABA AHMpPeKTOPHTH HA nof- -
pwkuATh semaenbackd Kateppm @ arpo-
HoMATE 3 cbo6LIaBATH PEROBHO H Hoft
KBCHO 0 5 umeno ba Bebrm Haumma-
0ie whcens, KaKBA KOHKPETHRE paGoTh
CA HBBLpINEnd, 0o KoA seleakn. or- .
paceat, Bb-Koe cejo u Kora. Tam ceb-
mboas, BB -(OpPMA HA MAIKH DPANOPTH,
TpbORa na GAIA1b MHOrO KpATHA, 6eat .
RaKBaTO M pa OBAC PA3BCKBAHHA A O-
magcauuA Ma - semaefbiackard  yeaosns |
I8 oOrpLUIaTh, SHAYM, CAMO KOHKDETHO
maBlLpwenara pa6oTa ¥ pesyarararh .
OT% -Hed, Ge3pasnnqao :xasd nocrbaun..
th Begwara norywaBarh BaA ‘e - c@
[BOCTHIHATS 10 BBposTHOCTY, .

.- Eanonphbyendo  cu ToBa, 33 xa 6mne
Bctnom rasheTHO, KAAB ce HammpaT
mapexroparh’ Ba Kareaparh, nepeconas
ABTH HA cAqarh 81 arponomarh, Korato
OTCIATCTBIDATL OTH CEAATRUIETO CH 110
cayskeGun paGord, b Tph6ea obnaaren-
HO' Aa ocraBai’h BL Kaduenrapnutrh Gl
- ThiKa: 82 MApHIPYTa CA. CL O3HAYLHHE
HA HaceneHaTB OYdKTOBE, -KORMTO cm,
.,upoex’mpann na noc'hmn.

Hecmcmmemxocrb . :

: Xacxorckunts OKp. Ciﬁl’b e o(n- )
BUAT BB HECHLETOATEAHOCT TAMKAL;
“A THProBens - Ilero Kynpesw cv  npu-: f,

spbuenna nata . Ha cnupane nnamm'h
uy 17- nan T T

ﬂptnocnu cnunkre.ncrna sa cnmpmni
nuryera. . - ;

Muaacrepc'mo'ro Ha (bmaucm'h e na—i
M0 Ha axcnnsnu'r'h BAaCTH OGﬂCHeHHH.v
waxsy noecabpuavrh, enraacHo saKoHa sa
_axknuaaTh, Tpk6sa ma H3mABaTs upbio-
cun .cenpbBrencrea camo 3a aGprunun
-coupTs ¥ pasHard- pakad. [IpBHoca ma
ApyrETH muTEeTa, KATO amepE, poms,”
HOHAKD R np. Tphb6ea- na ce ‘ocTaBd cno-:
Goaso Aa ce nas'bpmna. :

\jﬂe tphb6sa aa ce C’bpllﬂ'r'b. :
Cu6pata B ,B. Tpubyma* uma cL-
o6menue ote JHobpuas (3awo dobpaws,
ta He Banumkt?), 4e rummara ma [-go
»Opags, Koaro Hoca mMero ,JleGemn,
HMAJTA eKHOAKL He GbATapd, a Typild.
U ucka c6paTa HE NPHJArAaHETO Wi
3 ors sakona sa Mopemnasasero (P p.)—.
KaUATaHA .3/, OT®H nepconana (exuua-
#a) Aa c& Gbarapeku noanamuanu. [a
OCTaBAMT HA CTpaHa, Ye Typuatrh —
exanaxa Ha ,Jle6enh“—cA Gbarapckn
NOANAHHAIY, HO KAKBO A3 DpaBH ef-
HO TBPIOBEKO JpYyIKecTRO, Karo ,Opayp®,
_paforATh HR KOETO He TLPOATL Gezo-
-Gpasud, Korato OGTLATPPCKETH Ka~
NATAaHA A EKAOAXKE: He BLPBATE BB Npas
BATH UARTHINA ® BpPEIAT:L HA TLProm-
ckgTh muTepecH Ha aApyecrsoro. Hue
CK'bpOBND, de, BHOOLLE, BL - eKBNRkKaThH
Ha' Obarapexarh KopaGr GLAFAapH TRLp-
&b Manko ce 3agnLpmaATL — TH, GLA-
rapard CAyKeTeIM CaM® CA  BUHOBHH
- 82 yuacThTa C¥, 3a1i0To Rwbcro farae-
ARTL PAOTATA CH PENOBNO M €L IpH-
cLpAle, Ba70uBaThE WAA cmbrTrUTH
Ha rocrofapurd ca ma mpasArn, AR
Ha uoxocrede ga A yaparh. Jl-creoro
»0aus®, npbacrapassino orn  eluith
R¥PEKTODPD, UkeTo uMe e JoOph nospa-
TO Cb HECTHOCTb, HCKPEHHOCTH M CL3HAA
HAe HA HAUBOHAIMHA CH ALJAMDL, HRXOUA
He OH THLPCHAO KAUHUTAHA M EKRDANSL
BLHL OTH PaGoransurh B nourenud (Gui-
rapcika cpbagy HO TOK M ynparerenHaA
cpebin ce yObagxa, we ne Ha HanuaoHa-
JNUCTHYECKH HAuaJa Iue BLpsH  pabora-
Ta UMby & Cb usbHpate CAyMaul Hoys
TeHHH M [OOPOHPABHH, EKHOAKD TP Lais,
fnouTens H TPYAO10OHBL: Ay OHBIDH-
b OBxa rtakasa, Th ne mbxa na wpary-
6ars mberara cu, 'I'B nmwuy e 'rpbf)ﬂa
R ce CLPAATE: cerd.
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- Jlamn,
- Tlprerarnants e 8% rpaga ug HIIRIII'L
ot Ogeca r. H. X, Haaeuoss, yenos-

+ HEK'D OTH [J9BHATA JTUpEKIHA Ha Pyc-;

- koe OBimecrao Ilapaxogersa u Topro-

. BAW W aaeano: ¢k areara r, C,.© Tape

.. KaNOWL TEA NuA we saumHats sa Co-
 (PHA_KaTo ;eneraTH OTL CTPAHA HA ymo-
' uena’ro'ro Apy#ecTRO 8B KeHpepennuaTa
- 38 crAvBale uphro CHOGENHE MeKAY
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AAAYCTPHATA, THA KATO yHrapexua ede-
MHK'R, TIODajR . NIEFOROTO - KAYMECTRO, Ce
. apr . nphuroro; ores nupoBapuanaTth,

‘Mzobmo eteara Ha eueMuKa, KOATO |.

‘cera .e BB pasrapa cu, a3 ja  ce
np"huanmua (i1 C1i ) 11061.;)'1: cpbaeus
ypo:xaﬂ. v :

‘Bt Ascrpma, no otHomenge na-ede~
MAKA, YCUOBMATA HArICHKAATE JQ C&
1o6pH, KAKTO RO OTHOWeNHe HA KOMH-
4eCTBOTO, THH. N N0 OTHOMEHRe HA Ka-

- gectnoro.- Ha Belku enysalt, se Boxe-
Maf, 9AATO eUeMHK: CROI0 Ce JUPA
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b TAWBRE- cAy4alt croxara Tph6ea ga
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| nomuAxMe . nO-pano ®- cera HOBTapAMe,

40 B J3 HMa RHech-yTph emHo moxup-
aaHe Ha .TB3M, MaKapes m coaguang
u;'hma, 0 apbarurh naks ne TphGea na
ce’ ocaopasaT: Ha Thxw m Ha Bchra
‘HoBa Kynena ctoka TphGsa na ¢e pupm
cBOCRpPEMEHIIO KYRYRAYEL HAH X8 CO W3-
npania, 9a fa ce npoxgasa Ha ckopo. Cv
HAMO He e rapanTapanc uoaoxeaaero Ha
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Pycus, ¢ wuoro mo-mackn nbng . m to
Haf-KBeHO RO KeMb 5 ascyers. [pbas
elN0 . HenpogmMKATENNO Bphue me
BMAMe €T no-rorBuo cuoganme, . Koeru
- MOXe 0@ e ce :H3paBHA Cb AHBREPCT.
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"OAyNIeBeHA 34 NOKYOKHA, nbato koerto no

oppdiABa fa cnatuTh opactarauan Ha
BATONAHAOPABA 110 TRLPAA HALIATA UNANA,
Haxe ce sa croxa oTs Barnum e 15.00/20
uoReve ‘OTH BUEPA- W Cce- DOAyIA 3al
80/81 xrp 6esn cmben melt 19.30/49,
gyepseHa croka JeA 19.80/20.—; 78/19
wrp. - 1—2 9/, seir 18.60/90, uepsena

croxa ne#r 19.50/60; 76/77 wrp. 3—4 {

o/, nel 18.25/40, ueppena croka 18,75/
19 —; 75/76 xep. 10—129/, nenr 17.25/
40, on BATOHD 110 NEHHAA.

Br naprpam cxnioum ce eAHA OTH 80
Krp. €h Y/, %, rOTOBA CTOKA uepBeHa
cb nept 19.875. Hckanmero.c» mo fa-
negnn uphpapanma Ghwe auecs Ao6po,
3amoT0 wEKOJKO Ay eKCUOPTHOPH
THPCEXA A ce UOKpHATHL 3a mnpbaopo-
RamOaTh cBL N0 Aaneynd cpowoee, 78
Krp. 8%, cenTeMBpM —OKTOMBpH CTpyBa
net 18.90/19; 77 Krp 4%—-—18 70/75
6opao Cyrema.
- Py, — Heupoutueaa I{ompaue
71/72 ®rp. aBryCTH—CENTEMBDPH CL Jefl
13.70/60 6opro Cynmna.

Evenuxs — Hbmo no Teupas, Taka
qe MOXe Aa Ce HOAy9H OTYACTH BYe-
pamsoro caanane. Jo6x ce 3a 61/62 krp.
neft 13,60/75 ot paronts. ['orona croka
oTb unenore orn 50/60 krp. 3%/, Moske
sa notme nelr 14.20/14.25 m 58 krp.
39/, cenremspr—okrouspn seft 13.70/75.

Croxa orn 60 Krp. orb cpBaHo Ka-.
qecTs0 oTh ropumrh pyHaBekm npmera- |
,Bamd crpyBa Jeit 13,25 oTp miens.

Osecs.— TREPIS, 32MIOTO IPACTACA-
NAATH JALCBATL H HCKABAETO OTL CTPAHA
Ha BATPBIIHEATE KOHCYND e roxbo.
[Iponane ce 44/45 xrp. croka ¢» o1-
Bopen®s usbTh ¢b Jelt 156 OTH BAaroa®.
42/13 Rrp. cenTeMBPE—OKTOMBPH CTPYBA
neit 14 6oppo Cynuma. .
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13 50/60 6opro. Mucups o1t Bacapa6aa
HMa 10 nmauara WhKoAKO naprEpW, 34
10uTO ce - mpeTepmpa Jelt 12.60/70..
Hyvysauasrh ce mppiars pesepeapaad.
. Panuya.—Henpoubresa. Hosma c’rpy~
Ba neft 31.25 ors maromm,

Masape (rpaxs).—Hbopowbaena, Oy- |

bamna CTOKA 8eJeHa crpysa Jje#t 14 50,
xeara aelr 13 50, Bzmro Aa Jxen 17/19
or'b BAroHb, R
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. pasnockurk nmo xabkGooneusanmero -—
57 153 ¢p. sa 1€0 xrp.

Haro ce msene npban Bags, ue oTh
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6xne: I xavecrso 0°446 ¢p. 1 wrp, 1
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. Masaps na Mbnbra npiaab nnpaom ‘

: noayroave wa 1912 r,
" MbauraTy nn3aps 3a 1HpEOTO NOAOrO-
Auo apban Texymara 1912 r., cb Herosu-

ﬂ'l"lr 0611;‘!; UpONﬂlﬂlIGﬂ'ﬁ IIO}lel'b, [41] mm~ :
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Ba a2a cebropmara  whjgua NpOMANIIEH-
HOCTL CBRCHMT, GAATQUPHATIHO, KAKTO
Bh CMHCLAL HA roabumu puers BL 1wh-

uaTh, TaKa B BT CMHCLAL 1A eAPO YRE-.

nm4sBade noTphGaenaero, Ho OTH Apyra
CTpPaHa He Moxe Ja "e ce orOhalixwm,

-qe y8eTRuABAHETO HA nmorphbrenrero ma
‘- MepREHHA MCTATL € ToAKoBa rojkuo,

WOTO TO 3a cera nosefe cBTOBHAA
ma3apb [0 CHCTOMNME, KOETO, Bacay-
Bka Aa ce naphuc meprons Ha ubnuan

-raanb. Taka naopusmbps, cuopens moe- |
“rbpanth gannn cebrosunTh BHAHME 3a3-
 nmacM Ha uepeeHdaA MeTarnh KLMDB  Kpad

Ha I0HH H. cr. 6bxa ropb-goay 68,000
TOUA, KOTATO MbKEL ewesmbeeynoro cohb-
TOBHO uorp’kd xetme Ha mbreTa BL ce-
raumso. Bphue Moxe ga G6mne omphabk-
neao npnbansuTenrdo ma 80,000 Toma.

- CnBebub ecrectBeHno e, 9e npa Ta-

: KaBa HAUOKHOCTE BB 1a3apA OTH TOTO-
~Ba CTOKa, BL CBpPB3KA CBb craranatTh

npB3® TekymaTa roguaa paGoTHHYECKA
Geapennng (nanp, s Che. Auepnxa o
Banrasope, BL exmH® roxkun wbaens
3aBOA’b), nocpbxb morpbkGaTennth
ce ci3zasa cbBCBND BHeysBpenuo mac-
Tpoesse, NOAL BAMAHEETO HA KoeTo Ih-
HATB, cTpemefikv ce H306U(0 KEBMB MOB-
jA@raue, ce UOAXBHPAATH HOPAajd pas-
HATB BL3ABKBALY CIYXORE Ha OCTPH Ko~
7e6aHAA, KaKTO IO Ce BAMXKAA, HAOpA-
wBp®, oty cabnuaTa rabamna 3a mhas-
th Ba Standard’a ma nomgonckara Gop-
ca BB nocrtganth tpu ubcena (Bn aura.
JUDH, IWIRHTA M IIPCHATR)

(Hoew er.): Haamu Cpounu 3 mbicena
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- U 111, 683'5 A2 ce riaega Ha Kolje-
6auue'ro Bh dacTHocTeTh, o6llaTa mo-
BuuwarenHa nhua ce nprasaea cueclinn
0CTpPO, NPH KOETO He MOMe JAa He ce

- oTOBIbIE, . KAKBO NOCTHrHATOTO cera

paBHdme Ha UWLHATE BeYL 3HAYATRIHO
OphEeb3X0MKAA paBHAMETO, KOETO CX-
1tecTayBale BB 1911 r.-55 zo 59
anrn,. Jmpn. :

»

Topa moromenze Ha paﬁomﬂs et

ubabTa ce oGiicHsBa, HaR Bewe, €L cHN-
uAA pLeTL B norphGireunero A, Koeto
npbeAwasa preTa Ha (IPOU3BOACTROTO i,
nopans koero sanacurB Gbp3o ce pas
MAJABATE, KATO J[OCTHrHaXa cera - o
YKasaHoTO 10-ropl sacrpawmateso uua-
kKo pasummie: na 29 jond BB Espona
(Aurana u Ppanuan) mmaute 41,593 To-
i, s Chp. Awepnica - 19, 793 TOH],
‘mna BeEuko 61,386 Toma,: rorato M. r.
BL CAUMA feub mMaue 70,172--70,283

=140,455, nau. b cana pasnsra oTb
79 069 rona.

- Kakto mo ce Bmxna ors tas nudpa,

‘'HaMaNeHAeTO HA THA BARAMH 320acH
‘Tp6Ba na ce cubra xato AmjeHue op-
.TAHAYCCKO 32 - TeKYWIHH
"HATO TAKORBA,’

"MOMEGHTL H
KOeTo ce npoABHBA Bedye
'OTb 1ocTa npoabmKETento sphue. Hoc-
1a roxbMo sHaueHwne, 0coGeHHO 3a ep-
ponefickes ubjens masaps, mMa chkpa-
TABAHETO - HA samacHTB Ha MBanTa BB
CbB. AMepmKa, KOATO, KAKTO & nasberHo,
'@ I/IaBHHA M3TOYHHKD HA CHAGAABAHETO
Ha Espona c¢» dvepuens werams. (Tnit
Haopuubps, sa 1911 rogmna 1 Espona
6B cromena oxono 181,000 Toma mbpp,
a 01% Chs. Auepura ce Buece no-seue
orb 350,000 rtona). Ilpm TaxoBa nono-
JeHde HA paboTa HANLJIHO ECTeCTBeHHO
me Omge xa ce ovaxea, OpBin Bagw
"HA CWIHAA PBCTE HA KOHCYMALMATA
-#a ubasra BL Espomna, nosede uam no-
" MJIKO QHAJIOTHYEHD PLCTH Bbh H3HOCA
Ha 9epBEeHHATS NeTaxDb 0Ts Chs, Anepaxra
»b Espoma, HO BB caummocts Tanosa
ABJeHHE He ¢Me ' BEXKJAAH, 3301070 BD
- camara Cbrep. Auepmxa crasa roxbun
pacrexxs BB HoTpbOiensero na ubjnra.
Ct undpa otnocHo mamoca ma wBasTa
orb Che. Auepuia 8% Espona ume ome
He DA3nonaraMe, HO MOXKeMB, TAKA Ja
ce Kayke, HOCBeHHO 12 T'H XapaKTepusd-
pade cb cabasark uadpn wa obuan
H3LOCH HA MBabTa OB Che. Amepmua,
Bb KOATO CA BHAKYCHA H UadpuTh Ha
norphGaeuncro ua wmbieta BB C'ﬁn.
Auepnra (s TofOBC).

~Torph6aenne I/Iauoc'x;

1912 1811 1912 1911
Ha. 17832 18,785 35,789 23,754
Qen. 25,102 25,552 28,191 20,138
Map. 30,129 29,500 26241 26,375
Amp. 31,033 23,396 23,773 27,737
Man 32,456 27,814 81,020 27,668
IOnn_ 29,529 27525 27,433 31,902
Bena. 176,081 148,572 17.,447 157,574

- Tan nndpu noxassars, ye »1 1912 | O
BT cpaseemme cn 1911 ros,, norphGie-
neeto ma wbasra BL Che. Auepmka ce e
yroabunio nocra cmamo, sesmenn mano-
ca, lo ce ornaca po paswbpards pa
notphGrensero na mbpera BB Espoma,
T0 cnopegh panuntk ma Lewis Song v
npbucrasaasars - cabaman  eEgn (8n |
TOnORE); S -

n

Pycna Gbwe cn 30—40 9,

, 1912 . 1911 1910 .
Knneymanua : o
BL Adriua 40,821 45044 38,375
» Opoaunun 41,614 385497 - 26,766
. l'epuaung 85,665 69652 60,513
» Hp. Cpsma 21,027 16,294 13, ‘998’
Benuko . . 189,127 166,487 139,652

Ilpr ToBa, xonmuectsoto Ha I'epmas
naa ors 85,660 tonma e yunorphbuo sa -
b wmbeema, a apyrarh - RoapyecrTsa. 33
apvrarh popkase — sa no 6 whcena.

Pnera b norphGiacHuero Ha ueppe~
nga Metaxs, cabgosarenio, e ¢uBCHME
BHTeNSHBEHE: M OCRENL TOBA He MoXe
Ra ne ce 3saGbabwa, ye Tasm rogEya
Tofi HecnMabuuo 6 Gann oime NO-ro-
abus, avo He Ghale pssbersoro. Bama-
Jaenve Ha norphGreanero My BB Beanm-
ko-BpATaHdA mopand cravykata Bb na-
YantoTo Ha TaA ronnua. : C

Hpo;mmtia'ra na annoxo:m

, Bs PycHa,

IIpoaaBocTBOTO Ha AMKOXONA BHL Py-
coa npbse spbue o1e 1910—1911 ro-
IAHM MOCTHrHA X0 rpamagHata usppa
122 000,000 senpa (mosede ors 6.000.000 °
XeKTOJNIATPA M4CTD AJIKOXO0Jb; TOBA Ipa-
MAZHO KoJadecTso ce obacaABa Cb J0-
Gpara pexoara Bb IBaa Pycaa np'ham
™ae A8B roguna. , ,

Cabxe xato Gbxa sagososenn npce-
BEATA HA ALPXKABHAA MOHONONL H HHAY.
CTPAATA, HA. pyckarh THpKAIIA oc-
Taya oume efdo roabuo KonaaecTso anko-
X0Th, 33 KOATO Ce NOTLPCAXA THPXKuina
BbL CTPaHCTBO ; OOpapsm ToBa nphj-
naravero Ha PYCKRA ANKOXONH Ch MOHH- -
send ubna we cnpd, katops xambypr-
CHOTO THDKHWE ce npogage no 1718 -
uapxe 3a 100 gmtpE. Ho roBa cncros-
re Ha pa6orarh ce. Gupso upoxbug.
Be 1911 roguna -xersara BbL HM3TouHA
Hebraro-
OpHATHA 32 AIKOXOJA A HErOBOTO PORAS-
BOJACTBO 10 THA HpolenrTss pas3wbpm ce .
nauaan. Hapropnrd ppbarn tas rogmua -
6bxa waqmm K NOBpegend, Koamue-
CTBEHHO Ce MHOTO HaManuxa 3a pabpuka-
nanra. Ha samags 8b noackrrh ryGep-:.
uad ronbwu xoawusectea Kapropm ce -
H3Hecoxa Ha BbHD HasHaveHa 33 [lep-
MaHuf; HMEHHO Bb L'épMAHHA CAMO BB -
eceHbTa ce H3Hecoxa mosede oT® 10 ua-.
JAAoHA myAa. -

Bermako TyA HaManu 'rm.pzﬂs MHOTO
KOJIBYeCTBOTO HAa AJKOX0NA NPOH3BENEeHD -
81 Pycna o ecensra nphasn 1911 ron.
ALPKABHAA wMoHOmOA®L OB nmpmRylent
AQ Kyod anxoxona sa cBoATh norphba
BbHD OTDH YCJIOBEATA CH, 3a0I0TO HO NY
ce nphpagoxa 6. wuauona- Beapa. B

‘Tosa Bpbue v whaark ce THIB MHOrO

BaEraaxa B Pycms, kakro @ BD cTpads .
creo, 3aimioro Gepmabata Ha Kaprodmth
8% 'epwannd  AsascTpmr m GepHAGaTa .

-ga- nebknoro sa saxaps BB . (paunsd

Gbxa Jsomasg H. HEeJOCTATDLYHH..
IToneste T'epMannn He Byece mews amKo--
xo1s uph3n XauwGyprn, pycrua amkos

XOo4b FamouHa CHAHO J1a ce ThpPCH Bl

TaMOMHOTO THpKAIMe; B Kpaa na 1911

r. whaarhk ce u3narnaxa g0 28'5 waprw’

31 100 an1pm, & pycksa aIkoxoan AHects

€%, ce NpolABa BT xau(»yprcna'ra 60pca

1o 33 O Mapuu. .

B Eastio, .
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Kaubuo na smmpane (vexone).' .
’ l(ynyna Nponaga # FHKACApA ;‘

Augepes 99:70 9990 -
‘Bepaunt . 12935 1923 70 123-65.
Buena - 104:70 106'— 104-95
Jloagoas 2526 - 2530 25 29
Haprwms - 10015 10040 .
C. Ilerep6yprs 267'10 - -26840
Laperpags - 22:98° 23-08 2806 -
Hanoneonn y Bmena Kpomu 19:18¢

Koumcrona sa npheogn MEHEMYMT Ha
scauxe rophosnadenurd pnpaass 1 as.
Houncrona 8a npbeons (81 samrphile
HOCTHTA HA I_Iapc'rno'ro e l/,"/,,‘, Cb Mite
amuyws 20 crotmmim, - -

E'uzapcxa szeoacxa Samm
» - (Bapuexnckn xnoAs)

Bapma, 26 o 1912 rog. . . -

* Kynysa - Ilpopasa

Tlapmxs 100°10 10030

Jlonpous 2527 .- 2533

22:95 2304

Haparpags frs  |10p15 10060

B 10485 10515

- baerma 10005 . 10035
Bepaman, 123 40 123:70

Augepes 99 80 100 05
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[paesa Baorose cpouns B GC3CPOMHA 0O cuopaayutuae.
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B’LJII‘deHO Josapero ﬂpyﬂfee'mo — bypragp

OciaBens ICR[IHT&JI'B 500.000 Jsesa.

" Uspherasa Ha noqn'memtr'}s CH mmen'm, ye npnc'rm'-
HaXa peue MEBRMTE My Monmmum ,BOIRHAY, nanmnmnv

§ . ¢h PEKE3 H KpAaKa,

ccvoocencceccs,
ooeegoqcebeee

KOKTO np'ksmaxoncraysan Halb BCRYKE IPYTH CHCTEMH HO- caon’ra anpa-

BR H YCHEBLPIICHCTBYBAHA KOHCTPYKUHSA, -
He nyoysafiTe 1IeBHB MAITHHH, AOKATO He BHAHTE M Ce yﬁ’bnnre BL ronb-

smurk mplmsymecrsa pa wmammpara ,BOI'MHA*. '
Ubunrs wa boruns* KORKYPHPaTh ubHHTE HA BCHUKM cucremn oTb

TO3H POADL i MALLBHH.
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TWl‘OBEKﬂ H ﬁﬂﬂ?&ﬁﬁﬁﬂﬁ Eﬂﬁﬂﬂ Hil

o Csmaoao OpR KAoHOreTH Ha dmpyata BB Pyce, HJ]OB}],HB'L, o A

Eﬁmmﬁm% — Copun u,Bapma. —, - Tposana npn Hai-naHoen whim: 5y

' MMW Il.ucpox.mcc'raetm rIaiKe oOnaroponexm Amepnkaucrm Aoam, g %g

BESAMH] AKIIAOHEPHO I[ BO 1§ © Bebaxum, s gosapen s M

. B N , Up's,cr%aqu, KOCA'RH, qemm, nIyrose K np e ;%

Baperncrposano npu Cod. Oxp. Canw mops N 24 1912 r.) 1. B. 6 ; C KaKBH aemxen J19€CHH MAILBIN § . BBPIURYLH, meTnapxn xcynypy- o
Tt A R [ A@@‘E‘?ﬁ%m{%ﬁ waﬂﬂ‘b. " sompomasuon, moyromc u gp. R

[lpywectseno chaanie ob Codus Aunn chaT“B“o_m’ Hapmx'b I]lemm MAUIRIY, MANYIA MALIGHE, semnexbnueckn cdsuena, um'o :

Ocuosens kanutaas 10,000,000 aena.

[nasuu aKUHOHepH :
Buarapcka Haponna Banua, Banque lntcrnahomle de Commer e de

Jnouepna H ap.
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Hpﬂcmma oty Ilapurpans panpaBo Bc”bxa cAb0oTa CYyTpUHbL H 33~
‘MHHZBA BeuepsTa efpaTa ceAMmua sa Kiomcremmmxe, Cyauna u I‘a.uau's
a jpyrara cegmuua Hampaso 3a Cyimna; [anaws, Bpauna.

Bmee BCH‘JE’O, uo e notphblHo 32 jeammn J03aps, me Hawhpn cauo B
upr Brarapexoro Jloaapcno Opymecteo. =~ % '
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- Xumuecku TOpoBe 33 BCBKAKBH KYATYpH. A

St. Pétersbourg. Credit Francais ®w [lapewr, Banque d’Escompte de |8 z HpHCTWBa Bebka Bropa cphe lorh Ofieca — Kioctenke u aame- v Ipopax6u pL Opofl B KpelUTh, - . , %
st Petersbourg Banque de Commerce Volga-Kama Banque Russe pour le || § | /52Ba CAMUA fenp BB 4 4. moc, mi.: Hampaeo sa Ilsparpans. - ﬂ.’hﬂTeﬂ"H areury ce, mraxcp;pan, upH. noﬁpa yeaosma, < R
Commerce etranger  Bnarapekarta T'bproacua Bauka B1 Pyce. . #]: . - Be Laparpanxs napaxona kMa chobuieHae Ch BCHIKATS Apyra-JuHeH, |

Ynpasutenens CbBbTH: BRIl - , ‘ o T fﬁﬁ

“BAHEA B’I:JII‘API/IH,,

_(,Banque Bulgarla“)
BEBUMHO ARILHOHEPHO npymnofro
-COD L »

UGHOBBH’b I{aIIﬂTaJI'b 8,000,00 zesa a.n.

[pbrerasatens: r. H{. Jocts, nonuphzxcenamnb Ha Hpenu @pance.
Hoanphncenatenn: r. M. Pannus,  47edb 0T -ynpas. chBBTH B Aupex-
topb Ha Banque Internationale ‘de Cemmerce, r-mw [-ph H. Pagest, I——
HAPORenD DpPBACTABHTCHD. Azxuznnug)a'rop'b feneratt i Bakrtops ge JIs- || W | ;

KoBCKP, - Anuusacrpatopn: r. Ar. Bypors, nognptacegatens ma Hap. | (B! B e

CnOpause, npbacrasurens na B. Hap., Bauwa: r. I\ I'y6anbausross, || § | e T’I)PI.‘OBCK:H MygEﬁ CO(I’H\;I
naposent opbacrasutens, opbactassress Ha B. Twpr. Bauka; r. Jwo- ||} |

KynouGee, Anupuncrpatopt Ha HKpeau @Ppance: r. Bapons Ewacepno; : : I‘enepa:mn unp hucmnme.nc'ma H} anmnﬁcnn n

r. l'pads ne Tpacw; r. Biacro, Gaukepuns b l'Iapmm:. amepnnanelm qmﬁpmm B S
llapexuun Bb CO(DHH’ . y

Hapexrops : sI8. Tesene.
Monanpexropn: r. Kp. H. Myragosb 1 M. Crounosd.

Baukata H3sbpiusa BchKaKBH BRJOBE ONEPalHH, 8 BMeHHO:
Cxourspsa TLProBCKR NOARIY, A4BA apaHca cphmly 3aJ0re. Ha CTOKM B
iwhBHE KHEr@, OTNYyIlA AOOTEYHH adaemi, dmHaucepa npkanpnaTtad, opue-

M2 Baarcee, c¢n6upa noamny, npaps npkeoxn H np. A op.

-Yi3BnpmiBa nctmamm zﬁauuoan onepamm

THProecke CKORTS. ITokynka M mpoxasGa Ba MBCTHM B BHOCTpaHEH WhH- -
BE KHm:Ka nopAuka. Iloxynka B npopak6a Ha YeKOBe H ° KOHOCAMEHTH %

"TFBpBo ﬁmrapcmo T'Lproncmo,
HH{OPNATIONIO 1 MUKACOBO 010PO

LATIACDH

,ﬂ; P'B OYHIEBD, BEIKOBD & C-HE.

’I‘mproncxn H uacTHA nH@opManng. CoGeTBesHH Kopec-
|{}] nongeATH BB BCHYKH Trpajose Ha B'bnrapuﬁ 24 ron'lsmu'r'b THP-

; # ' omycua BAEMH H o'mpnaa ewbinn cpbmy ¢ whnea mmma, CTOKH B - ﬁ

cpbmy crpancreo. [Jasa rapaHnmAa £b  yaocrorbpeHme B8a ydYacTTHE BB
THProBe NPH  COOpasyMeHMe M BHOOIIE ' M3BBPMIBA BCHYKH BHAOBE mp-
rOBCKH omepanHd H3 KOMACHOHEPCKH HAdaia,

. 0000 Ilpuema BIOrOBe, A KOHTO nJama Jmxpa 5%, ,° coo
roamiiHO Ha GescpodnmTh Biorope, a Ma cpouHmT: — UpH coopasyMeHme.

Bmpmatmn (xapmalmn), Beusu OB, PﬂBOIKBlIIHI, Haq)TOBB Bankara e nocpbaunyn ll]!pﬂ HOKYIOKO-NPOAAKGATR HA- pasHH ObJ-
 ,Juze JI’L“ MOTOpH, Joxomoouiu, ABTOMOGIIJIH, JI'BDMI.K rapcKH IPOM3BeJEHAA, KATO IbPHEHH XPAHA H AP. HA KOMHCHOHEPCKH Ha-

qaJ1a, KaTo 3a ubasra € BL CIIOU]EBHH Beve Cb THIKAINATA BT CTPAHCTBO. -
U APYTH HHAYCTPHATHH H 3eMJIeBI9CCKN MAIIEM W OPARAHA.

ANCTHCER. 10 my1 e Tenerpaguuecku aupecn Ha Ganka erapnn e
10 : 1 It MAIIAIH - « '
I[E 03UTD:, IIEPHAJ]'I)“ Be:xocnnenn Bom'xe.nm % d BAHRBVLJIPAPWI BANQBULGARIE
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roBckd IienTpoBe Ha Enpoma. SRR
\ HNugacona Wmﬁa. oo m%ﬁm%@m%ﬁ%ﬁ@%ﬁ%@%@
g\ Perncrpupane EHIYCTPHAJNH maprm. @ ABPMR A 3 A HEMEHTOBI/I I/I3 ,ﬂ;’B JI]/Iﬂ %
Ml Hamupame noGpu npfbuc'rasu'renn 8a eaponeﬁcxu H Ha- : v , y o HAW
MM KA, - ] sa aaromoﬁnnn, MOTOpH, ocstmenue, HHAyCTpHamuua Texuo- - PRY | KW -
Jasame cbuenna Bb 'r'bprone " oﬁm. ﬂp’Bm'IpHﬂTldﬂ. , X XuMuyecku ubad, asoio PHQHEHPAHD H peKTH(HUHPAHD oTh Bp n T Hﬂ M ATB
HHEAyCcTPHAJHR KOHIECHHN H CHEIHAJAGH 06JArH. J] ait no6po KayecTso npoaasa | - , ) | e
B\ 2 ‘ ¢ mosssscresesranm P | A% X
 OHEBHCAPANIO N8 WIYCTPHAIRN NPBAUDHATHL b mm— H A d) T A Geors munke an wsberaws, u WTCpeCyOIITE co, % 3o Gupr. M

J (p 'Baib WSPBOKACHA esporelickd KAg). o3 ' : L 44| R KaTa mm, Haxopmma ce no keapraza ,Hapupn Ba6a* p1 rpapusa Gmwsa b i
YnomecTBenﬂ DerJIaMu, nnalaa'm, peleOJLYK- \| &8 -BBATAPCRO ARIIHOHEPHO I-TBO — CODHMS &% | AA] Hapa Ilenesa ce naumpars Hafi-ioGpoKavecTsennTh LeMenTobH o ruCOBE i
ll;lm H Op. . ' * Cb K/OHOBE H AreHTYPH Bb BCHYKH [PAjOBe HA UAPCTBOTO. 0] | B ﬁig?g“:ﬂpgﬁ;ﬁg g;‘:“‘;ng;‘i“g g:uoue, TPOTOAPHK lé ABODHH IUIOWH HA
) ¢ | B I'BAHO JAOKA3aHa; 60 H. 83 TPOTOA-. H7s
OTJIII‘IIIH p’;mepenmm ATJ[AG'I,« . i DE R JBODOBe, PASHE BHAOBE GJOKODE A LOKOMH; xauansggx‘x)aouua I';pmﬁn
éne‘;‘pa«beﬂm lhlpem:l " - odmn. { Cb PAsHH AWAMETPA, KeDAMHAM MADCHJCKH THOB; CTBHOAJA OGHKHOBGHHH B DN

Q0CTBOH'Ds TeJaAehoab EIAIYbD.

T MosadtcHd, OMABRJHHLM, KOPHTA, DAsHA KODHWSH; pAajHYHE THOCOBH B (N
{ IeMEeHTOBH CTAaTyH
Kopecnom:exmua Ha: anmuﬁcxu, (penckn, HbMeKH, YH- g ATYH B YKDALICHHA B2 KAUW, B PaGHE HeIIME MOBRHTHE K
FapcKa M DYCKH.

é." ueueﬂTOBB, H pasHn niagparasn KYpHH 8a GHHB u IIDYI‘Hn
Bauxozm cu'B'mn Ch B . B B B. Juguens & Cmmne.

Ilo mopsuka ¢aGprxara H3paGoTBA KAKBHTO H Ja (m:w nekemonﬂ

J - [ocrosnum ckaagoee orb 'A3b Bb KacH u Bapenu, BEH3HUHD,
MHHOPAIHE H HEJIMHIPOBH MACIA, Tasofils 8a Ju-
- BEJIMOTODH, KATPANT 84 I‘ODIIBO B NAPHA KOTVIM,
napaQHED, ry,zxpom, H acdmnm
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[Meuarnuua ,3opa* na M, Kocrakesn — Bapua,



