oguan: XII
ﬁ=;.-—..—..-'....---.'--'--i'-n—v~
a:

T'ﬁ:ﬁuiﬁ Tpit B&TE cORMTNO |
T {[blﬁlﬂ.ﬂn‘l, cpe.m
RACTRE. .
AI,OHAMFH’I‘A E:
I‘ummua 150 ap,, He-Ton
&) an.; , 3-uecouuo . 45 4w,
" AflGNAMEHTA . ZRA0TAL WA
geero  1-s0 YBCED OTR M- { -
0N, == RHYATH NPGAAIATA

.

R

D i w—

‘TBPTOBCKO-
TIPOMUILIEHA

Bapuz, 4 ',ZI;G.RGMBI)H -1924 rox,

BhbcTamnn 3a prroscna " uuﬂ,ychuanHa samura It uucbopmauuﬂ

Penrakrops - msgarens: M. A. Aparyness

prronua -——flpe.n.craamencrao—mﬂoucnmauun
Teaevoun M 1ag,

_Kameuuu a‘brnuma- uunycrpuamm, KOBAIMKH = §

B Tyxxapegm,

.. Koxcw: xcapern u ue’ran:,pruqecnu.- B
- Bbninm, nenrtu u npemau ore unpsoxsacns B

enpouelickr KAIE;

4 Elsenmatthes: A: G. Magdeburg.
... Tpaueunemn. aarepn, RynaAyurs, KousoAH, maiéu ¥
np, Han-,\oﬁpounqecmewb MATepHAND, TPeLUsNin cﬁpa-

foTka, Hali-edTeHH lenn; KoHK
W enponeitexn vadpurary. U3H

6npa aedaxu  mhernn

CHHY YOAORBRA.

[Topauru sa xomnaexrau TPRHEMUCRONY 0fCTAIIOD-
ka ce uewsaagnary BEAHAT'A uanpaso ors eabpu-
- kuTh BB Mamedyprm a xoacurnauﬂonnnﬂ CKANAT BB

Fadposo u ‘Bapna,

’3 Maffei. Schwartzkopff Werke Berlin
- Kaexrpuyeckn mamwun » anapati. Baexrponmoropn
84 IIPANE W. OPOMOHANBD TOK'HL ;. Aunama sa ocwhirae-
nue ; Denepatopn senuru nnp,o:se u roakMunn; Tpauc--
20opMATOpPH ; Eaexrputecra A0komMoTaam, . '
Aecmnna H nyexane BD ABHMENHES ROMIINEKTHY eaek-
- Tpuveckn O6CTANORKY BA FpajcKYu, ©ROPHINR H Apyru

nenTpasn,

) uel'l"l pO'D}’I‘a.I.HH MOMOH 838 HUCKU H BHUCOKO NAARTA-
e, JOCTABKS MBIIIHN 58 KOMIAEKTHO  TpajeRo u mmquo- -

-ROA0cHad DA KE.

{lapun. Typbuun po0 40,000 KOHCKE CHAR ejna 'ryp-

'6nua, CTPOW, AOCTADH H. NYCKA DD ABRIKelny, . - N
h. F.nelrrpuqeclm KPYUIKK Doudke BONTIMA m
v RONAYESTBA — HA KADTEAfW HeHd. :
1. BApeHK GYTHAKM 33 [UBOBIDAA dm(nnrm —

~ThMHO:3CJCHN. ~ 1. JHEATH.-
8. Texunuecku marepuany — Ryxanx 3a nehko

BH1YCTPEAIRO 3apejieant Ha ckaaLb vh ['ab iposo.,
“Ha. pasnonnmeuue CROHANROHD - HHMEHERL. - -

 Weraiire odeprd m. karatosd,

" OCTRBATTE om0 mhkoako anu -
A0 maboparh 88’ TLP1OBCKO HH-
-ayetpuaranth wauapr, - Mroro-
MII0KHTH 0TL.0N0BNSA, KONTO OF
NOBAKAHE  OTE - BAKOHD: HE AR
y.lnnwraopﬂ'm eARs CHOs au-
Gnowg, & An RINTARATL OAHAT
ALIMD, OX AIBAAN A8 HSBDHp-
mArh TOBA €L NTIHO CDH3HAs
. RHS8; 90. rpaiMIs OOmOTO cROG
ehoxoaHo ab10, KoAKOTO
u csoeTo XE4ao Abio, Ba: oxmo:
WAH0 eBOS no-x00po, no-Gra-
10yoYposHo - 68X, 16 BBp-
" MATH TORA; UMOAHO, 8A& CAMO-

‘Th encionns; 1B TphGaa Aa

NPHCTRUATH KHMT ypEarb ob
DLIAO HOBHABAHG H-HA BAKOHR,
kofiTe PMT BLOIArE TOA XLACD,
HeymectHo ¢ an muTnpaxe
nbiua. sakown, Ha. rofito ce
6asmpa. ghanya opranasania ua
eawarh rawapn R Koifre wo-
Apofuo onpepexs saiavuTh Ha
KaMapurh, Ho, npeABHAD HSE
Eabopurh, . ymkerno o m mpa-
9LIAC (10ZegHO @ A3 CO Npo-
Merars Aozmmrh MOBAARKR OTT
BAKOHA 98 TLProBOLO-BUAYCTPH-
- AxnArh: Rauapm: 1 OTH UPABEI-
EHKA 3% HErOROTO U(PHIRrAHO,
. WOUTO ee oTuacHIT: A0 eamurh .
‘mabopa, .
_ 9, 1§ ranewm, MomAY npy-
10TO M ONONHOTO
LCoananmmunsn rpaah ~— H3-
* Uapurexsa. gozerus uudupa 27

HH

naﬁammemn tumm, a0 9 O'I'L
TpUTh - CTONOBAN
HRAYCTPHAING § BANAATINICKO,
o COTAHRAATD HelHpPATONHI- KO-

mermy nsbupaTt uc 9 xefieran-

TOAMY TIOHA. — 110 'rpuua. omm
nebko - onoI0BHS,
»[IacysaneTo crapa BT nen-
TPR HA BOBRA AAMARHOTPATHHAR
okoius, KAT0 BoBRO oLoroBUE

TEROyRs OTRABIHO 3a omOW Xam-’

ARAGTHR. ENGTE g9a mhaata nas-
Gppateran korerdn. KMabopuoro

.Glopo mn. BebEa axMuAneTpa-

THBEA OKOINA CO COROTOR OTD:

UpoNceR4Tedb, PeACTABATEID NA
" MANECTepPOTBOTO N THLProBHATA,

UPOMHIIIERHOOTRTA W TPYAR H
YieHOBE ! ©AHAT OGINUHCEH CL-
BOTORKDL, TPUMH DPEACTABATONH
HRA- ¢LOTBOTHATA 'TEPLOBEKO-HH-
AyeTpusalng Xamapsa (no emAD
3a BeBKO OHOIORHG) H OAUAD
IPeRCTHBHTENs H® OKPARNIATA
UOCTORHHUA KOMHORS,

,A860psTE oTapa ¢n Takio
riaconoaapane; Ja msbpann ce
nporaacasarh Thow, koHTO cx
noayunsn nall Mrioro raaecone wh
nbiata morerna®.

Yy, 19 oTH NpasHAIIRES, MO-
JADPY ADYTOTO, TIneH:

;a0BpaTean 6. BONTKA JANA,
' KOMTO OCAMODTOATeANO YUpAaM-
RAAYTT, MBBECTHA THProsid, Un-
AyeTpitsl MIH 3AHAAT, 0% rpa-
MoTHU, HABLpWHIY ok 21 ro-

ARNINA BHBPACTH, NOI3YARTE 08
Ob TPARAMHOKA B TOXATKIEOKH
1pass, OIAMATH BLDXRAHS 84
THPIOBORATA KAMAPA U HE OFA
00AB0E BE HECHOTHATEIHOOTE.

»sbnparexnth B8amagTanm
Tpblea xa upATexmaBaThL Maii-
OTOPCKO OBUAETEIOTED, THPIOB-
nath TphGsa fa eXx yupammd.
BAIH THTOBUATA: CH CAMOOTOH-
TeIo UcHe J OAMRY, 34 wuAy-
STpASIAUTS upeaupaumﬁ EA
uMaTh mome 10 Komekm omim
mig mall- Maike: 20 paoraurs,
BEL cayuail. 8. mw.n. oo MAIKO
KOHGKH omim,

q:enoner'ish g mproneum
H HXYCTPUAINH OLOHpATOXHA
ADYRECTBS, NEQIPAHUIENO OT-
roBopEUTh wrewose Ha RoMPH-
patanTd Apymkecrsa M Yxon0se-
14 Ha saHagigaftexarh opoms-
BOJUTONHT Roohepamm TARCO-
noxaBsrs orAdumo, Jpyrarh
THPrOBOKH APYIMOCTSA M KOOLE-
PANUE yOp®EHABATE R30ipa-
TerauTh o npasa vpess Ad-

. mpau’mpn’rﬁ nm '9pest Npe-

CTARETOARTS. QH. .
th.lls OTTHiisaKoRa. TEROM:
Haﬁnpaem@) MOraTh-Aa - 0%~
xarb BOHYKH r*mproanu, nuIy -
 KOHATO

THPTOBORY,

uB0HPATT. YEOHORG HA' THPIOB-
eLo- nunyc'rpuamm'h raMapu,
HapEpImnIa. ox 30 roanmuas
BLOPACTE,. : KATO: TEPrOBIBTS H

. mmyc'rpuamuﬂi HMATE " sape-

reTpupans fupmMa 15 rogmun
THPIOBeLO-HOAYOTPHIIAN DPBY- -
TAKE, & 3BHOATIUHTE — KOATO
© O YIPAMHABMIN - 0AMOCTOATEN -
110 BOHSATR 1OHe d roAmHH,
o Jdnpexropprh HE ABXHONED-
HATH ApY:lecIBS M THA MA KOO-
uepananrh cx msGupaemu®.
- I{rTO O SHAATE THBA HOAPOD-
uocrn, TphOsa. Aa ce zmae B
APYTD ©EHS, KOLTO 6 MOCTOAULS,

'KQHTO OPONSTHYA HIH IHe apo- N

HBTAYA 0TS HOAOrIOAHCCTETA HA
3AKOHA W opasHinuxa, 1 o)
4ye XHB MAZGHA KOIGrES MOM®
X8 2058, Berukm. AsGpansMnA
6AMO0 OTT, eXUHE.IPSAS ¥ MHOLO
rpagese B Hacezenn Mbora ob
MAOTOOpoiHE - THPrOBIH: © OP:
71k oeTamars (030 cBOH HaGpaH-
aumu. Haopaueps, Hiysens r
T'aGposo - MOTATDH. A3 B3EMATD
BCHIRH HIGpOHHENE OTH KoIO-
rapth eX © AR HO XazBTH BH-
TO0 T0 ejMAT . Asfpaunnks HA
APYcuTH TIpajoRe, GHLETABHY. R4
EGIOrMUTD M. IfI AN o omla
HOUPABAR,

3axapHoTo Npou3BOACTBO
U KOHCYMaUuA.

. aon A-pn Odpeiiko Cr, Od-
peiigonn, orn [lacwpruns, wn egna
ABAORA CTATHSL € AAATL BA IIPOMS-
1O,1CTBOTO - M KOHCYMALNSTA A0~
nurd aenoy, wouro nue embrame
BA J00pe mpoyTEns 1 KOnTO 6AATD
b 04 ¢ CROSITA ABTOUTHIHOCT L,

»Cmope s npeotaajasaniero
Mueude, Tasrojimnoro evbrouno
TPONMINOACTRO NIA BAXAPYL IGe OT-
SeACRH €MD HOWE, YYRCTHATS-
AeHD CEOKE HaRpeyE. Willet u

i) B0
760 LOBYBATT TorE upanote as

Bpoit- 676

Uenwre . az odazwra oX.
Sa.En.. canrxserp 350
A8 30 TOACERE, Bewyarad,|
wekpoxosy 150 xe, ‘e eano
nYGImEyEaNG ; Cazamcs, pe-
MENHR, RTPRYIADE. B-BPOTOs |.
~ %oz mpo. 150, aocea; po-
| PRCYPARME N TAUTOBCER H
BaycTpRatey Japwu 10 10
Benaxo o ce oreses 10
FECYNHES C& arpocwpa: Xo
.1 nLaproa.-Upoxamzensa: Ia-
o mura®, Bapra. ,Benvax’. B.L

halnieneebedmp

Gray wauueaspaTb cobrounaTa va.
xapua peroara 38 1924 —1926 rog,,
ua 21,689,000 Tona saxspn, ¢pe-
my 19,691,000 Toua sa mAuyaata
TOHHA WAL @ HC YeerHdeHde §a
TeRYmMATA KAMnanuaoTs 1,998,000,
Toua, Cuopean H. Weler epepua-
ra rojumsa cpbroeua komeyua.
I He 8AXAPb UPIET docAequuTh
TP TOAUHU e 6mas. 18,400,000
Tons, ¢ cuopesn O, Licht npess
MBEH&AATA TOAUWHA T4 6 O6uaa
18,500,000 Toua, cpemy 18,000,000
rena npess 1913—1814 veoa.,
(magnguepuero Ha odmroespomelis
cara polima) 1 16,750,000 rona
opexb -1919~1920 roa,.. (uenos
epeAcTRend CAedh. 00maTa BoiilA),

O Licht wsazeasnn sachrara
€% ¥AXAPHO. BEKR0 MAOME U
Espona sa wamnauuara 1924—
1926 roa. ua 1,986,000 xewrapa,
epemy 1,683,000 xewrapa sa.na-
HAAOrO\UIEATA pexoara, Crmua
npejnoAars, 9e NpOHBEOACTBOTO
ua saxaps BB BBpoma (koeTo
NPeACTABAFRAIIE A0 €Erd. eAHA

METHBBPTE OTH ¢BbTORNOTO)

TARY rOARGA LIe "6RA8 He NO.
sarxo orb 6,961,000 Toua, epemy
5,074,000 Tona sa. 1923 -1924 1,
Ipubansateano oxmu cx vsTInc:
ACHRATR B BA APYrH ABTOPUTET-
HH CTATHCTAII HA 84XAPLTA KATO
Weber, Laroche w Mikusch, Tas.
TOAMMIHOTO MPOHSHOACTRO. HE BA-
xaph 85 Espona ce- pasupe,q'b.la
npudAnsiTeano KarTo caeasa: [ep-
manng 1,640,000 Tona, Yexna

con 480,000, Dearus 875,000,
Koaanaus 300,000 u.sa. ocrana.
Atk enponeiieku evpann 1 ,916,000
Toua . Hai, sewaxo 6,961,000 Tons
paxaph. [oakmo - sacumasawe na
SAXAPHOTO WPOUSBOACTEO e OT-
feaksna TasH roAGHA, M Y HACM.

,,(Juope‘zm, osgnuaauntTh ecne-
. aewma na L. H, Basnxa, sachrara
BAOIL ¢h 8AXAPHD NESEKAO NpESH
regymwiaTa roaund ¢ 255,000 jJe-
rapa. Hpnémsmeanmo pons.
BOJACTBO HA BAXAPHO ILREKAO MM
6z 408,000 Toua, OTH ROETO
KOARTECTRO Nie €6 HOAYTH OKO-
ac 38,200 roma saxapr (equnsd
TOHD BaxaprL otk 10.68 Toma
noexao), Coopeat csmurh osn-

1HaAny ¢BAJeHHHE, O1'BF MHHRAATH.

TOAMHA CX OCTAHAAW HENPOABAGHN
4,500 Toma 2axapn OTH BAXAPHN-
vh vatpakn 85 Bearspua, roeto
K0ARYECTRO OB NpejHOXATREMOTO
TABMOAVIHO ~ NPOHSBOACTEO Ie
Anae menaxo 42,700 Tona saxaph,
BA . TLABCHPBHE NRpPesD TOAMIIAMI
saXapeHT MepPHOAs OTh 1 ORTONME.
prit 1924 roa. 3o 1 oxvomspwuii
1925 rog, Cpepuara ropuirea
BATPSUIRA KOHCYMAINA Ha 8a-
xaps B5b DBwarapna npess no-
caggunth 2-—38 roasun. & 0%040

. 23,000 rona, Orn. TYRD caepmpa,

18 Ba TOKYINUSI BAXapeHD NepROAT
me HMaNEe ejHHE HEAHITLED OTT
19,000 TomA saxapn, ROETO KOAM-
yeerso npeemhrHaro p%  10-ToH.
un: parogd  Aapa 1,900 oaromu.
Tosa noeaeaue -06cTOATEACTRO
MOpOAW 88 NPLET NATH ¥ HACT
BLAPOCTTE 84 MBHOED HA BEAWLI
HATS BAXADH A AR1e NOBOAT A
QUBEHN cuopoBeX,

Rn DEHS, 10 HE DURRNIBHABAT.

Ino ‘Iauen'n,

Y uopenn cme orb Apdsri, Ta
Ghure waaARmNO A8 WK UpeARADIK-
nare, [lo monn crve maupannxu
Tosa, GRjeTe yBepewH, 'ié AR e
AHECHL, YTpe 00 €AHHDL BAHK
APYCB DATKNE I BH OTrONQ-
PHuD, M8 AR MAIPABHNT PCKANMA
nafupe\NpHATIETO BIY, PAshpa ee,

- & AR KAKEM'DL BLIIHO, KOoeTO HHE

“8AHO BpeAupEATHe;

st .
anaemsy oTh. 35—40 roa, uwacams,
A.Te KOETO DYAeXse . 9yIMe 84,
Hero Bh OOCASAHOTO cit TpednuA«
ure »b llynens, Bauoro, acas,
™A BATL He bagbhxve. HEUWU,
A06pO° 1 Hero, & uyxMe MHOLO
M0-BAN PASOTH OTT THA, MO, BLi~
nponssejoxue, Ho ea wserura. ua,
noguraruth erapu .-~ fuakn tla.
uea®, -Muage, B, Kapaxamess n
Papymp. Crmeonont i sa weerLTa,
ua wnsuth orapu Au, Pagymesn
a P, [, Mowess — 1an sytn
BAd. PROOTH  HPOMBATAXHE — Kits
8AXME CAMO TOBA, K0eTO TpedBa.
e An 66 BIEME H KATO CHLUOTL
WEN'B. MAAARTD : 98 8% cnraacie-
TO @ CIIAaTA, 96 BE  COAUNAPHO-
C¢TLTA U BB BEAHAMIOYBANEUNETO
e nanpeanka,. Abaema na cpums
u Sesemany, pbaeica ua DpRrome
B npuateans (jofposmeaaTers) na
NPeATPUATHETO © CIPAINEAD, @
ONACEUD, CAGMELTE . BA. n'hpnm
My manpejs.. Heyenopnmnm joxa.
SRTEALTEA Bii OCTRABAHETO MY Ha=
2325 ¢4 .6adBUCETH BA. APYsHECT
B0TO0 DA — Th &%, KomTO: ,.yASr
BABATR* ApyMmecTBOTO BH; b ox,
KOHTO SRCTABHTD 6)lar aReTH 0T
AKINUOHEPHTE . AQ. CX . TOACEPATEA
HE KBMED Mrspemsurbh pkaa; vh
€%, KONTO RBAGKEXR YHPADATA
BY Ha ejHO CHCTEMATHYHO . MONE-
HHE OT’h- OAHA - TACTL OTSH. BELNO
HepuTH; 8 Th: ck. K. KOHTO . ¥As
CTABHXA ADPYIA. 8UA . UACTL. OTHh
AEUWOHEPRTE A.CH: PABHPOANART R
arkuaprh.. . |

Goag.80 mkb»mw“mmm

feraua e roabua, Towa ro anae
pobrr, Ye u mammuark ni &
HOBH, TOBA CRIL0 co sude, NO
KaRBOTe: . @
BANIETO, —~ KOETO KATO SHHAUCOBA
cAas. 1o Bpbae Ha] yupasadeane-
TO My OTH nokoidena. i tsuenn
ce HAL'BpisaIe AA- MOMPABA BAKO-
nuth na AmpanaTa: i AR omad:

Anea. rpaa llysens eb. sackTphs
HECTRO ~-. HHKONA. He MOMEE. Ad
¢ OQAKEA: AR €€ BMAM: BDL BOAQ)
HeHHe AR: THPEH BATABRIIA- Uiy
$2eMT, 38 AR CH HAAE: N LATh, HITO
wbrora e nMODAQ A&, co MMCAN, Y&
Acerapuriuth. HA eETARES, Iue
MY OTHAGHATE. AOCTABKATA; MA; TA:
KHEA cpemy Rpepurt. Hymamo
AN & AR HOTEBPHAALAME W TAH .
HMOTRHA, XOATO A0Ope: snaemt, lia
HOHTO BA AR MO YHOREQAME MPBA.
OpEATHETO MpeMBATOXEE BL O+
eTa OH; AeTO- POROPHMB, N6 KO«
TO HEE BHAEMT OTH MHOIO Mas
To9npuw ofe Pyce, ore Tplheus,
ITaaurcpuua B op, ¥ Mereph uae
IATa. Ropenrnoc'n. BT HBAATRIETO
ua herRuuTh BE 060A¢ 8% ounTh?

Bamero seranne e, g8 ca yas-
B  HONPEMeHHD APYHeEOTROTN,
Aobpe, AsuaMe B CcBOATA NOAD-
MATAHR AyMA, e M 4yere
©BKTH, BORTO 0% HEMBBECTHH A0-
pu 1 na nojosripauntTdh oL Pack
pRAIORAPH  HEAOBOAHNIH, ~ I AN~
NEHW AXYUONEPY, KOHUTO HOKATD AR
OBAATT GAKTOPH, (ewD AR HMATE
nysasuTh cnocodnoeTrn A ROKTO
O'bxa oumcs# ABKTATODH 81 ApY-
stecrpoTo%, Taxusa oaxti Kie
wyere BHe, M@ £ yars Th i
¢ABAL TODS @ OTAHE eAI0 OTE
anhrh: mam Masgurh — endrann
33 BpEARH — HABTLHD OTH yHpak-
XeUHETO, MAY NLIKABATA Ule O
uanbonw, sa A TYpH Kpai naegno
noAOHteNRe, KOOTO BD UHKCe
HpeAnpraTAEe OTh TOI PO U
duPR A8 ce THDOM, PAMIOTO eTpA-.
Aars oOIMECTBEHUIT KAITMTANM, .

Bualire ofave, de m@ NOTHEMS
oTn poctanknrd na nomirTh wa.
UINIH, Ch KOETO BMOMie AR €8 U,
pHlie YeCTBTA W UMETO HA e,;,mm
HokoiinuKT, Mo npebpoAnms sope-
vo \o [lrpurpasy, e nagnuktens
nt paanir exsatone nD Covng s
u ve Bapus, s 33 ueiuud, Anad



Crparuua 2

'I‘qapro:scno-ﬂpomumaeua Samafra

€ HMRAO- M TAKHBA MAMAH, KOHTO
0% CHt YCTPOHBAAK renredTH, KOU-
TO CH BADABEAN KANATRAAM M 1A
APyes aApymeersa 8% Iyment u
APYFaAe, ARAH €A NPABAAM  THI
NARAN ORMIOTO M CH PASHA CHAR-
'ADHH mmeu*rapn, KATO - CX U()PB'

I!It'ilﬂliacll‘l’ APYECTRETO €5 Tenle- |

eri, KOMTO om;erranam. AKINO0-
uepn'r'ls

Bcntmo ToBA n;e HADPABUME,
3a An B yohpam®, ue [ne apy-
$EECTROTO, A SA0cTOpHEOUTE BT
nero o yassumim, [Ipecruska; pe-
HOMETO HA APFHECTBOTO 84 HACH
® MHAG, € CKANO, o LexHo, Hue
sa- lilyumencroro [Iueomapao
Apyxecrso nosete OTDb

20 maTH cMe NMCRAN eaMo Jo6po,

¢AMO TOXDANH, EPaBHAN cMe¢ MY
roatiMp ‘pexaany, HO TOTABA &AL
HA ANSTHTH ° H MABAEMRN  amMbu-
UEN He ©0  saerpamasaxa; 1of
NPECTIR'D, TOBA peHOMe M Cera
3} ACH CF TAKWEA; HO HPE cMe

RPOTUEs OHNE IHMGKBPH B'E HErQ, -

KORTO CA YCTPOSRATT KADAHT A8
A08ATS G0TATDL A0BT H NOAKAAM-
AATE lcaganmm-r']: Taxs me yas-
BHNB, bXaeTe I'B TOBG noneqe
0Th yn'bpe:m.

O : -Pe.n.anuusra.

Orroaopb Ha orroaopa.

ALY AapaM'I. A.l. Tavers BB
6pou 27 ‘Ha xoseakna B, ,Crpem-
Kenue", e4eadh ce ¢ §8 BALDASEHTD
A% OTFOBOPH HA Mewn, T0.I0 R
npoecs 88 SAXAPLTA U TO Mome AR
c¢ HIKABBA ¢HEMEBeTHO ¢% Komme-
TenTanT) U0 HEro AWiE, . :

< Hbuam®s s DPpOTARE 3UO0
TAKOBA HEAAHAE H DPOTHBE AUHD
noaoben® - OUNTEL . HA eARAD 10+
PMCTE A% HBHACH % CBOS MHEHUE,
AKG TOBR MHEHHE € ¢F HeolXg-

AVHIATA KOMISTeHTROCTE — BKO °

T0, OCBeH™ HHCTC KOHCYMATHE-

HATR crpana, sachra.m mpaBuAHO |
PRIPEUIARG N OTOMAMCKO-TIPANEATR,

A SASPUTHO-MKOHOMHATA K ABD-
HABHO-MOANTHYHATA OTDAUA -, A
BEIPOCA,

‘Aa BRKaWT, KOAKOTO TH LARCE
ABPHN M AR HCKAIB A TH e
ARAG-BAXAPL < €DTHHA ~~ {10 KOA:
ROTO NAPW TH MEKAIlL.AA § KY-

nAINE, TOBA He:6 MHeHHe; K0eTO '

AR -padpeIIaAbDs CTOUAHCKO-DpALHA~
TA, PRMPAMHO-BROKONMAATA ¥ ATp~

WMABAO-NOAMTHYHATA CTPAHA HA -

RBIPOCE) TOBR AODH He © HIKaK-
BO MHeHRe — TO & ©jH0 IOAO-
TFOARGHHYKO ickaHe Oecen nebra-
KBBL XAPAKTEDPD HA MHEHHe; Ole
nowese Muenne xonnerearuo. He-
Ka MH O&ZAe [DORROAEHO AR- KA
ua . Pavena, ne rara mexaseann
MHOHIMI €8 HSCAYUIBATS OTH NPOs
:-Anna-mrh HR BAXAPL eltejHeBil0
¢h XHAAAM, HO THA pA6L He XBa-
miaTn, Beuden suRaT® ,AsfiTe i
BAXRPL ESTHIAY, . HO MK me
KADPA, BALL0 AR ¢e N\ABA TA €TTH-
na; Hawernus, ¥Lun ToBA HeKaHe
v. Pavens npupann u ppyro: oa-
“Gpmrgurh;, woMTO He WPOARBATE
¢OTHHA BAXAPL, AA cé MIPHHATL
HABBUD OTH rpaungara, Ha ropa

TRMO A9 A ouphx® cmmaeun-

ATA €H (0-PARO, KOIATO NHCAXD
WPUTMHATA CH 88 NACANOTO 0T
r, PCa<ena: ., Sapio o xarn Aa ce
HPREYAAT D oaépﬂunr-l; A8 TIpoAa-
 BATEH €OTHIUA saxapn®, Asn Ka-
3a3'B, Ye TOBA € pAboTA He HA
OPHCTH, KORTO . KOMUOTEHTIIO MO:
TATH AR TONOPATD N0 NPABHN DL
upocH, & HE MOAUTHHKO-HEOUROMU-
STH, KOUTO €& KOMROTCHTHH AS
roROpATE no’ ¢TOHARCKH, THHAL-
COBN , A NIQAUTHKO-MKOHOMUIECKR
ELOPOCH.,

o orrosops Mum me & TOAKONB
23 A0 TYKD KASATOTO, OTDH KOA-
KOTO 8a. KuvaHoTO. 016 T, ['atecea,
86 ,MHHAAATA IOAUHA €6 HNsuelO-
xa xpausrli“ .u ,Buwarapua, xo-

S0 MurABA 8a seMaeybacks crpa-

ua Oh - npunysens An Kynmyna Xpa-
‘uy o1% PoManwia. v np, u np.*

- Ba cmezeune ua r. [avens mpu-
nyﬂen-:. CBN'BL B Cers AR 1ONTOpA,
Yo MpnaraTa rojuna (paséupane
I‘OAHH&T& A0 ADryeT® T. I) M
#e usnecoxa xpannrl {(evnpoca
& BA JLmeNmiaTA — SEMHMIA M
‘koagen), sumoro Hapurpapn sa
samuTh xpany — BUMURUATA M
KsoAoca — Glinre sarsopen®, a om
J0:ARIETHH TRPRAINA TS 488 ap-

ceaeHPATA,

THEYAR (G164 BAKPHBANETO ua
Anpepes saflepuaunsa) ne namu-
PATH Hasaph IOpPAAH KOHKYpEH-

“IHATE HA HC.CHAHI IIPOWSBDOAM-

reaun erpamm. I[Omus Bearapus
HE MOMA AA HBHece BEABACTLHE
H& HEYPOSMAST — TS €€ MPOAOBOA-
eTByBale 0TS cepepha Buarapas,
a KOAKOTO
HOKOHCYMUPAHA DB CAMATA HOILA
erpaua, 6b cnpbsa ore spons.
Bo,m‘re.m'r'b — Opepb eTpPAaxa

01T SARHABLIGHATA OTE CTHXHETE
- pEKoATA nponspojATEAUTE BHE H-

HeeOXs HA NASAPA AHTATA CH 353
HpOAAHL, & THS, KOUTO TN HSHA
eoxa, oRANO. Hewaxa »a ThyL W
gagagara ¢b roroea, Blermmiu.
vh  Buxmwaxa: xpaum whmal¥,
.TA84% macrman ¥ Mporo obuiu-
A ¢e HAMAATINXA M ¢ HRXPE]-
ABXD A8 KYDYBATEH XPasu en Po-
mxuna u Cppéna. Toes iopeue
yaaamy npomssozureantk, a nk-
KON MHOrO HACHPAUH A3 MEKATD
CENANH HeHH B HEAWLIENUTE, KO-
BTO HMAIA M HMATD OOIE 84 OpO-
aapane, ‘Taka zaoro ce yjuom
N0AD BAWIAMOTO HA RARPMATD na
Aemargsurl u Ha  weernunurk,
Half-MHOI'O HS BECTHHIMTD, KONTO

TBPCHTE MBTHA BOAR U KOATO

NCKATT A8 NPOACTABATBIKATO BU-
HOBHO TPaDATEACTBOTO, AA MY
IOAAOMATS KPAKE: ¥ A3 IO Ka-
-rypna'r'h.

‘Tawpad, 9e BB OHOBA DpEME, &

1€ H Cer'a, KOPATO npann-re.acfmo- '

TO ¢ KOMHCADUATE BLPBITL BB

. CEIHA DXRTE BA ynasnrenuth pa
TBBPAATE, 48 Xpaud ‘nbmMA Bh-
© AOCTATLURA KOJAMUECTHA 34 Npo-

AOHOACTBYBAHETO HA HACCAGHHHTE
M AORYWIATE (6ess oraeAT nA
0HOBA, KOETO MM& A& CTAHE) PHA-
cANETO XPAHH OTL B'BHKS, XPaum
Bearapuss muaure m-mMa b ns-

ABLIENH, 8, BDL CPABHRERNE OF Po--
AtAeYT MHOTQ JoBeue

MAHRT,
MG — HMA 28 ce HHXP&HHT’B na-
HMa & OCTSHATE DT
aammert, ‘Ho nasa ce enbmn:
LOLARS HAS* ¥ BERUKH XYKATE
DBAKBTDH, T0Ba - eamo Haaroumpa-

 ATCTEYBA MR- OBUA; KOUTO 1ipATE. "
SMARATT MIARLIEMHMTE W KouTo .

CKOPO 11{6 HBAMTHATE HeHATH UMD
A0 10 aeea, AKO Ne ¥ BO-RHEOKO,

‘a meocnepomennth aaapunern me

HPOABAKABATT A8 DHEATD A0
Bora, ue xabba e cEmuL, e tu-
POMAIILTA INE YHMUDA OTT PABNL:

Mod OTI‘OBOP‘I- kLMDB T Uavesa -

e KBID:

Munaaara roquua Iﬂ..ampan
ue ocrana rasjua. M Bw nacros-

OATA POAWHA NAKTD e Iue OGTAHe

rasjpss, Xpanu nama muoro, Hpu
MO-MAAKA . BAYHOOYL OTT  NIPONS-
Bopureaurk ea  megarbu, xakba
He caMo INE ¢ AOCTATTMEND, no
H N0-eGTHIE OTH KOAEOTO € cera,
Bbpoans r. Favess me pasbups,
4 HA& OHDY, KOHTO WEKATDL A8
HPERATL KAUHTAAT B A8 RANATD
15y M OKOAC ,MeiecennTh Xpann*
A KOHTO HE "6n meanan AR Me

" pasbepaTD, MOFA AR KAMNA:

Hma erpanm, wonro ce mpojo-
LOASTBYEATL ¢T XpanH OTDH Hs-
anmenark na  semaeybacenrh

nponspopnTeNny crpany, Th X

napewedurd nompelumeans erpa-
H#, KOWTO OTE 1 mBryerm npe-
auanara A0 31 apryern caepiarn
FOAMIA KYNYBAT: H KOHCYMHUPATS
HBLECTHH KOANYeCTDR OV HaAM-
LIeCTRATA HA TpousBOAUTEANNTD
cTpany, Sa HACTOAILATA T[OAKMA
— or®s 1 asryers 1924 Ao 31
anrycvs 1925 rojunaa — npeemdst-

HATO €, 46 CX NoTpeluW Bsa no-

rpedureannth erpany seunko 433
MUANOHA METPHYECKH 1[eHTHepA,

i 0T Baim

‘ye CTPAHM, AGMHE KATO
SAMHHILA OCTAUA -

' opr*annanpaus BL HETO

Obaye O6mua HIAHIIEKD OTD
‘XpaHM, KOHTO me ce uaece sa
norpebnTeannTh cTPAHR DLIAUSA
Ha 443 Mma, merTp, LeHTHepa -
10 moA, MeTp. IeHTHEPA MIAN-
mews ok usaunmeyark, Morars
A Ja CARUIECTAYBATT OCIOLANHA,
HAIIATA,
KOHTO CF epDpsaud N0 BOAR W

no eyma ¢k MOACpHH e'boﬁm,enuﬂ, '

Mg OCTANATE BAAALG T
: B-nean.

XPOHUKA.

4

‘Cbiosa  ha raGpoBcesTE  npe-

MEUIAGHKUK, BTG CELAACHE €5 MU~
Ayerpusanuth e Tepuoso, e
CAPSASAHAT ABAMA HUAYCTPRSAN,
KaEAUAATE #a usbopa na id Toro
88 THBPTOPCKO-HHAYCTPHIAIA Ka-
MABpA, KATO.€ MPejOCTARUAT A

THpHOBEKATE MIAyeTpUZANM Ja -

IOCOYATE TPETHA HEAYCTPHIACINE
KaHARAATR 84 Koaerunara. liampu-
ARTL H& TLpHOnexuTh mupyer.
PHAAIYM € - BRCAVIRMABI  TABpAe
muoro na Twproso apxurexrd
I, Kosapess. YBepeun cme, we
Ceiosa wa Tabposekntdh npo-
MHIIASHHHIH IIIE‘: HoAGpENH TR
KOHAHARTYPA CE AHCTATA CH,

HuaycTpuaaunté s Bapua, o1
2.3 o6mu cwépaHns HApEAT YII-
peaean xamanaamnTh oa mséupane
T CBCAYBHMETO WMT WE THRPIOEB-
CKO-HHAYCTPHAAHATE KAMADPS.
Beuyks nocouenn anna of enM-
NATUYHE HA OOHICCTBOTO U L.
AOBHETO 01 ¥ Ie 64T Mabpa.
aw., Hegoymbeane, obawe, samio
¢ 0CTABERD BHHDL OTHL AMCTATA
£CEO0IT0 HOYRTAHMM U YBAKEBANT

. umuaeps Teojocu Arapacoss! .

Bouiru axasmnn BpATHH, koM.
TO CBABPHATD CTOKY, ue e AONY-
DIATD |0 TPAICHOPTHpate, AOKA:

TO ne 6RAATT o6MHTEnH BB NBp-

puth maramy, Bewrgn éaanmue
npaTka, eBATPRAmMU yrorplienum
penld me GARAATD cBOGCAND THAN-

-LHOPTHPARM,. .

ﬂnoa.u.nscnom npmacuo ,u. no

HEyMOPHO padoTw.ea sacuavamero - . -

1A THProBEKATA FLIOSHA. OPrawys

sanua, Ia 27 pobmnpu Aens na

nobegurd, mnpezegparean my r.
Itapanerpoa'z. M Ap. MOGeTHXA T,
Cranumaga, wsseunxa neanth na
CLIOSA H 'rypmta HATRAOTO A

A  ¢ra-
FamMamenTl

olpasonaxa enoe gpymcerno, flo-
Ao enbépanng ce yerpowxa omn
HPEACTADHTEAN 1. HACKAHBCKOTO
APYRCCTBO H B | liapaono oA,
rpajose, :

RomucuaTa o1, 0 pe,acfl annTean
DA Thpropexurlh EAMAPIH,  KONTO
KOH®EPWAPA €T MARNNCTPA BA THY-
ronugare, orn exdora 29  noem-
apur i1 momepbangxs 1 jexemopn
PASHCKBA D'BPXY JIPOLECHONAANO-
TO obpasopanne, 19 ¢ vacranenn

Al HeCAYIIBA o DTJIEHIit'JOCI‘Hl"b '

HA HIBEATHWA BO‘]'I» 43 ) p\rTl'ﬂl’l’l-
7h en U,a.uu*l(a.ueuammnm, Kol
TO e MACTANBT M Rh  TASL KOfi-
cepelnui, sneANQ €T Npeacesa-
reaio Roeragmia m Cunmpo  pa
LPEACTADANEA Ba%nermm'm TEp-
TONCKA KAMApE. |

1

fipest Gypraaara marinna sa
M. OKTOMDPRII ¢F WenceeHH o
qymouus 149 jraasm  apebens
A0GUTERT, 9,072 (KPP, KORM OTL
Apebenys Aobirnyn, 86 xep. e
THIA W NP, & ¢X DUCCEHH OTD
UYIROHNA: KOSKA DT eABPT. A0-

6nreen 8,980 Gpon, WL3AHBAINIT

Uentpana I'IOI'IOBO Knounn B PHA.

Teacwoun Honoro N 32.

Terexonn Bapua N 252

U3BHPIIBA BCMUKH BAHKOBH OIIEPAI];PII/I
" Tpuena cpounu u Geacpouna BACIOBE RO CHOPABYHCHUO.

Laoasrs Bapha ornyma gpeasrn Ha ThpLopny RUTAPE
¥ Jana Hail ToumM ERpOpManuEl 0 ;ltﬂTﬂpCTBOTO
Ha cpoHTh BRCHTHH. .

'u,pmmm KOWUTO

HAR 48,929 Krp., pnén opeena M
coaeaa 4,767 wrp, Brnauara mie-
ceHa Ipesh CHRUATA MUTIHHLUR Ce
paenperbas Taka: s Mait—1581
Ruaorpama;. 100 — 48,781 waaor-
pama, oam — 50,732 krp; ae-
ryers — 6,657 wrp, m upeso

.cemrembpn — 8,326 mrp, Brna-

HATA € AOCTABEHA 30 CAHDCHCKM-
h zabpukn,

MuTnata Tapuda. MTpurorsens
¢ BAKOHONpoEKTE 82 Hamhineuve
SAKOIIA B HIHOCHATA MITIHYEC

- ka tapuea. lpumaxearn ce nm-

T o Apyl‘ﬂ TAKCH l[l}H 38M0CE
HA saxupb H €] ylie.lﬂ‘l’ﬂ.ﬂn'l"h TAK-
LHT'}J H MUTATH HE 'MIII'IO[‘JHAO
Boro ¢lme;

Ha 27 woemepu -r. T. cowaii-
cxnth muuwsarTypHers ® rosnt-
TRPHCTH NpPOHBNEITXA  pedbepen-
AYNB 8a KauanaaTurl sa aeno-
De HA TELPIOBCKATA KAMApA UB

Cosusz # ¢B alcoawruo Go-lmnu.'
&TRO onpew.mxa 98 TAKDDA pyy,

ibaws Papxn ors mlpms'rabm,.
rano-Bearapexo Komanurag 4 -BQ
Mmuteas 1 Jlaxn  Papxu & (.4
ph Coenst, Ocsens uero' (2
Aeaean OhXR eB  ovnoonreany
éoammsersoe ri v, Sucoe Dagy, "
sHHeRT, Heaks I’onuon'h " Hu-p

ileTkon®. ¥
Escnoprd ma aﬁua
upus*x. 1924 I‘O,‘{.
{nyapait - 93,772 - 1) lur.
tbeupynpnn 64,934 . 9
Maprn ~789,780 119 "
JAnpian 1,488,448 907 -
Mai 1,321,947, i8s
[Onnit 647,712 W .,
Oamit . 813,602 710 °
Apryern 883,081 128
CenTenr. 1,369,369 . 190 .’
Oser. npuba, 1,440,000 - 200
8,615,442 1198 ,

CPLPIOBORO WHAY CTPUAANO A-BO ,,CHAA® -—i»'BAP‘H&.

MOK

AHA oo

3a III -0 06wo Foauuno CxOpanue na Axynowoprth Ha Tl.proncuom

‘Mnaycrpnanio A-so

Cuna" — Bapna,

oxansert ce r. o Arimonepnth ua TEproseroio Hugynrp
Ao ,Ciaa® 3a npuexrernysarns na Hi-o Obmo Tognmmo Cubpaune

na 21 Aemmnpn 1924 r. 10 unea

A p}'ﬁcecmo T¢ NpH CACAHKA

AHEBEET

CJTPUBLTA WE NOMEHeNRLTO HA

b PEAD:

1. Aokxays na YipABHTeAUHS H Hpmaepnmmmn U&ne'm' :
2. Ypobpenne Dazanea u esbriara Barybs n lewarén w oe.
sobomaanrne Y npasuteania u I ponepHTeALHT C'x.mmf OB OTrUS

BOPHOCTE 83 OTYETHATA ) HIA ,
3, ITpuemane. ocrankara - ua

anann-re.umn " [lpnuepu're.nma

- Cepery m usbupane HOBR Takuen;

4, Bueenaue peinentie aa - llD[l'ln.lB.slle uemleeena'm ‘lal“ﬂ: 01‘1

Rauuraaa

5. Baemane penIeHme on pRanpepedeiie Ha neqa.uﬁu r'l% " onpn
ASATHE  ANTATA HA HOMARLULAHE AWBHAEHTR H - -

6, Pasun,

- Aenosupayero’ na alcu.un'r'i: orana Ilpﬂ EACATA PR’ ,qnymum-no'm

Ao 19 Aexenspn 1924 r. 5
© Bn eayuail, ue enbépanvero

~vaca caeqm obbam, - . PLE

6. Ce CLOTON. na oupmfhaulma

A¢lL, OTAAT'A Ce€ 8& C.ledllﬂﬂ IIHABJBH'B -AtHbk BB (‘.&il‘ﬂTO ﬂDMﬂﬂ);EHHE'

H YuacL B me ¢o CEHOTOH KOAKOTO

u RKHJIOIIPPH Aﬂ GB IIB!IT'I»

r-p Bapua, 1 (l,efwmnpu 1924 r,

¥u|mnn*renuun .Gbaari;

- EANTAHCS L
A XUTTIR T na 30 wouni 1924 ropuea’ - TEOACTIO
L 5
Haca ' 250489 10 }. Kanvtan®e - - 2000000 —|
Mbsna .D.eauz 1442300 —!1 3anacews dongs -, . | 14089980) -
Marasuus 45945020 ; Cneunanens dodpn: no-f- .. 1|
DNeSuropu - 409352 65 CTPOHKA  XHIHEity pa- o 1 -
ApaHcH 3a TIowynKa Ha ' BoTinMacRy weHning. -] 150000 —
Xpanx 45536 551 Henenumu OCTATLREL - 10094 43,
Marepeann 252380 —I} HKpegutopuw - | 264238 90
Koticurs, croiu 50156 =1 | 3ary6u u l'qua.nEm 669640 55
Arunoiiepy 200000 — : I
LOBHHHME KMOTH 87058 — )
MoGunu 28651 —~ . '
YupeguTeNHH -PAZHOCHH __ 9000 —, e . ]
3234373 50 L F‘=§23ﬂ?§ ﬁﬂj
- "'_"_"I""‘"""‘."" T === . ,#
P— BAI'YBH & I'IEUIAIIBH . Dim Boxa
Ofwik pa3znocku 61099860 OTh HNPONSBOACTRG - "205233905
PaBoTiuyecku 3anhat 393658 — I Ot xomMucHonna w gp. | 13988485
Yupeputenny pa3socky !-—« o : :
Iuxen 0 HoMHCHOHNA 10104665
AMOp1K3aLHa HegBHMHMH
HUMOTH M MOBHAM 243659 60
Beanagemtn niemanma 170210 50 B R
{_Nevanu 669640 55 ﬁ

nonnnnb

Curaneno Verasa u Prproueieny Brkows wponeprxme onhr:
KHT’]‘-, Baaanen n cubrkata Baryéu w eqaabe npukaroden RHNE
80 omir 1924 v, u nambpuxve nenvxo nn peAL 1 Baaanea upauman -
CLETABENE W HBOAETEWD OTL wunrnrh.

Moaunm, saTona, A ce HPHEMATS, KATO - onnnﬁoaam oﬁr'

OTrONOPINETE B2 OTTETHATA rosana ¥

Ceperi,

Bapsa, 10 Hoemnpu 1924 »,

Hponepareaens Croern;

i Tlpoussoncrtso Ha
i NOKYMD, BOHEOHM,

A Bcl,m:u:nn ADYIH,
Mpopax6a ua eppo u npetuo.

{ loxyma, rato cuenmmanurers ma pagoTHANAIATR 1,
: UDCBLIXOACTRYRA CHPCKUT ¥ UAPHIPALCKAR JPOTYTHA
I JOKYMUE, B BT B';,.rmapml & 6eat RORRYpORIAA.

npannTeanns w lponepnreannd

Hin, Mogmens _
H.. Bspbanors
I]. Boﬁqs’n'h’

R Tiapymebs - Bapna

3axapHy N3NENHs.:.
XATBA, KAPAMEHH



