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6 CMUCAHUE
 JIPYIKECTBO HA SABDBPLINIATE ®
BUCLIETO THPIOBCKO YUWJ/IMILE — BAPHA™S

B ] . 1% ?:%‘v ’

CBBPEMEHHO CbCTOSHUE HA HALLETO'

Sy CKOTOBDBIACTBO
3359yckomonico

57 JPo®. H. B. JOJVHCKN

HeornasHa ny6anxyBaHHTh JaHHM OT®: npebposBanero npesdb 1934 ron.
NO3BOJABATL M4 C€ XdpakTepH3Hpa CBBPEMEHHOTO CBHCTOAHHE Ha HAIUETO
CKOTOBBACTBO. Hue Tph6Ba, obaue, oumie Bb CAMOTO HayaaO Aa IMOAYEPTAEMb,
ye CBHCTOSHMETO Ha HAUIETO CKOTOBBACTBO Ce BJONIABA, Y€ BDb TO3H BaXKEHD
KJOHD Ha 3eMexBiACKOTO HM CTONMAHCTBO ce 3a6ens3Ba elMHb TEXDBKb Yha-
Kb, CpaBHeHHeTO Ha pesyaTaTurh OTDH xsers nocienHd npebposBanud, a
umenHo npesb 1926 u 1934 r.r, noxassa, ye o6uaTh 6polt Ha Halmd JO-
GUTBHKD CE € HaMaJuob 3HAuuTeNHno npe3b 1934 r., BbL cpaBHeHHe Chb TO3H
npesb 1926 r., mMaxapp uye ¥ mpesd 1926 I. HaweTo CKOTOBBLICTBO HE € (374,00}
Bh 61aromoNydHO IOJOXeHve. TOBa BJOIIABAaHE HA HAIIETO CKOTOBDBICTBO
He MOe Ja He NPEAH3BHKBA TPEBOTa M 3arpPHIXEHOCT, 3aLOTO HAMaJIEHHETO
Ha O6WUA GpOii Ha HAIIHA HKOOHTHKD € EAHO MHOTO KDPAaCHOPEUHBO CBMAE-
TENCTBO 34 3dHeMapsiBAHETO HA TO3H KJIOHB HA 3eMeXBJICKOTO HU CTONAHCTBO,
KOfITO Haji-MHOTO OTrOBaps Ha OCOOGHOCTHTH HA arpapHAaTa HH KOHCTHTYUHUS

' M KOHTO, THKMO NOpAJAX TOBa, 61 TPB6Ban0 Haf-MHOTO JXa ce pasBuBd. Xapak-
_repuuTh 0COGEHOCTH Ha 3eMeABACKOTO HH CTONAHCTBO, @ MMEHHO: HETOBHATDH
IpeGens pasmbpb; Herosara TPYAOBa OPTaHU3ALMHA, NPH KOATO 3emegbiackuTh
paboTH Ce W3BBLPUIBATD IOUTH H3KJIQUHTENHO OTDH camuth 3emembnckH €TO-
HaHH ¥ uieHoBeTh - Ha CeMeiicTBaTa HMb, HO HE M OTb HaeMuH . 3eMeAbicku
paGOTHHIM ; H300HIHETO Ha TpynoBuThE CWIH M NOPH THXHHATD HB/HIIBKD
Bb 3eMe BICKOTO HY CTOIIAHCTBO, BCHYKO TOBA CA (PaxTOPH H 06CTOSTeNCTRA,
KOHTO 6GHXa MOIVIM Ja ChACHCTBYBATH 3a Pa3BHTHETO H 32 NOJWIAHETO HA Ha-
IETO CKOTOBBACTBO. M axo mpy BCE TOBA HAIIETO CKOTOBBACTBO HE CaMo
ye He Ce pasBHBA, HO JOpH 8anaja, TO TOBA O3HAYABa, Ue MM Ha JHue H
KeficTBYBaTh HBKOH HO-MOTRILECTBEHM DasPYIIMTENHH CHIH, KOHTO IPOTHBO-
IeHcTBYBATH HA 61arOTBOPHATA NPOsIBA HA nocouennTh 0co6eHoCTH HA 3eMenba- -
CKOTO HM CTONAHCTBO,. OJArONPHATHY 3a PasBOf HA HALIETO CKOTOBDBICTEO.
Heo6xonuMo € Ja (e yCTaHOBH, KakBH CA Th3H CUJIH, KOHTO CHHPaTh yC-
yrBIIHOTO PA3BATHE HA 3eMeABJICKOTO HH CTONAHCTBO. Ho npean toBa, Hanara
ce na KaZeMb €AHAa XAPAKTEPHCTHKA Ha HAMIETO CKOTOBBACTBO Bh HACTOAMIE -
BpeMe H Ja IPOCHe[UMDb HEFOBOTO DASBHTHE 33 ENHHD NO-POAB/UKHTEICHD
nepuoxd speme. [lonnara TaGmua Kasa IMbpBAaTa H Haii-o0ula NpencTapa sa
CEralIHOTO CBHCTOSHME HA HAWIETO CKOTOBBACTBO, Bb CpaBHEHHC CB TOBA

npesd 1926 roauHa. :



‘Tabmuua Ne 1. CpapHenHe Ha»6}-)Oﬂ Ha AOMAIHETH XKUBOTHH
npess 1934 u 1926 r. r.

BUIOBE JOMAIIHU XUBOTHU

Enspr ROGHTIDBEKD
Tonuun - :
KOH(‘? Mg::,:;]‘u Marapera ToBEnA 61BOaH BCH‘H\(O
1934 1 531519] 36648 180.695 1.497.624] 374.977] 2.621.463
. 1926 482,180] 27.057F 185.314f 1.817.437} 448.208! 2.960.196
yBenuyene '
WM HaMaJeHue ) , .
cupsmo 1926r.| +49.339) +9.591] —4.619}--319.813] —73.231}—338.733

Jdpe6eHDs NOGHTHKD

OBLH - KO3H CBUHH | BCHYKO
1934 8.839.492 913.088 901.976 10.645.556
~ 1926 8.739.803 - 1.260.647 1.002.089 11.002.539
yBeJHueHHe : :
WK HaMaJeHnye -+99.689 —347.559 —100.113 I —347.983

- Orp nocouenurh jaHHM ClefBa j4a Ce 3aK/IOuH, 4e O6WATa CBHBOKYM-
HOCTb Ha HaulMsg JOOMTBKD Ce € HaMa/lula, Makaphb de TOBa HaMmalesye He
¢ eIHaxkBo 32 orabnaurh BHUZOBe HOGHTBKDL M 4Ye NOPH 3a HbkoM BHIOBE
BOGUTBHKDL HMaMe He HaMaJleHHe, 4 HaNpOTHBDb — yBeAHUeHHe Ha Thxuua 6poil
3a na moxemb na usmbpuMb HacTxmuaurh npombnu Bb ornbanurh BHIOBE
IOGHTBKD, HHE JaBaMe Bb C/leAHaTa TaGIMLA XaPaKTEPUCTHKA HA NPOLEHT-
uuTh npombuy, HacTANMIM Bb orxbiamuTh BHAOBe MOGHTHKDL. Tasu Xapakre-
PHCTHKA NPEJCTAB/SABA PESYATATh OTh CPABHEHHETO HA AAHHHTE OTH NOCHEn-
Hurh 1Be npeGposiBanus, H3paseHd Bb MPOUEHTH, CHPAMO AAHHUTS OTH 1924 .

Ta6nuua Ne 2. ITponentno msmbHenue Bb 6pos Ha 7OGHTBKA
npess 1934 r. cnpsmo Tos npesn 1926.r.

BUJAOBE NOBUT DK D

Myneta | mara- | e

K

OHE l“ xat, | pera roseja GuBo.vml OBLM l K03u ! CBUHH
ITponentHo 1

usmhrenne +10,gl +35,4l —925| —17,6 _16,3! +1,1l ~27,6l —10,0

Orpirabmunata ce BHXJZ, 4e CaMO NPK TPH BHAA JOGHTHKD MMA €XHO
yemnmuenne npesb 1934 r, Bb cpasmenwe cb 1926.T. Topa e npu xomerh,
MyZeTaTa M Xarbpurh M oBuurh. Beuuku ocCramany Buzose HOGHTBKD CA&
HaManunu cBosi 6poii. [lopanu xasaunoro cnespa, ye namanenueTo 3achra KaxTo

enpus no6GUTBKD, KOHTO e aary6uns 11,49, orp ofumsa cu 6poii npesb 1926

TOZMHA, TaKA HZNPeGHUS NOGUTBKD, KOWTO € 3aryGuirb 3,29/, otp o6mus cH
6poii npeab 1926 r. : . ‘ '

3a ja uMame BBL3MOKHOCTD - na YCTaHOBMMD, KaxBH npombHuM cTaBaTh
O6IIO BL CBCTABA HAMOGUTHKA HH, . Tpb6Ba- na mnpuBenems orxabanuTh

BHIOBE AOCHTBKB XEMB HBKOZ. 06ma exunnna. Taxkosa enHo pexyuu-
paHe Hue H3BLPIIBAME, KATO B3EMEMDB DPEABHAD HE CAMO pAasiHYUATA Bb
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punoBers INOGUTBKD, HO H Thxuurh BB3pacTHH pasauuds. A HMEHHO, HHe
pbanpreMaMe caexHurTh xoeduimentH: 1 xoHp — 3/2 ryaBu eabpPh POTarh
Zo6uThxes == 10 oBHM MM K034 — 4 CBHHH — 5;2 Marapera HJIH MyJeTa;
3a MranzuTh XKUBOTHM IO €IHOTOIMINHA Bb3PacTh OTb BCHUKH BHUAOBE, OCBEHD

. 3a CBUHETH, HMe npHeMaMe IIOJIOBMHATA OTh 3HAUEHHETO HA €IHO BB3PaCTHO
JXHBOTHO; 3a CBHHeTH IBKb, IOJNOBUHATA 3HAYeHHE OTH CBHHYETATa IO LIECTh
mecena. Taka pexyuupanurTh xbMb enHa oflua yCJOBHA €IHHUIA JaHHU II03--
BOJgSBATH €HO CpaBHeHHEe He caMmo HAa OFAbAHUTH BHIOBe NOOHTBHKD, HO U
Ha 1hiaTa CBHBOKYNHOCTH OTB BCHUYKH BHIOBe JOOUTHKDB. Bb ciennaTa ‘1ab-
JMija HYUe cpaBHABaMe NaHHMTH Ha nocaenuurThs zBe npeGposBanmsa 3a 6pos
Ha JMOGUTBKA, PERYLHPAaHH KBMb IIOCOYEHHTS YCJIOBHU €IHHUIML :

Tabnauua Ne 3. CpaBHenue Ha Opos Ha NOOUTHKA, H3PA3eHD Ype3b YCJIOBHH
eIMHUIH, Copend npeGpodBanuara oTb 1934 u 1926 r. 1.

Tonunu BUOTOBE HONOBUTDBK®D
KOHE rosena 6uponu |mynera | marap. | osue | xosu | cmume | BCHuKO
1926 309 222| 1.670.786] 404.937{ 10251} 69.755] 789.166] 115.826] 202.166] 3.573.118
A 1934 511.73Cf 922.784] 226.713] 13.221} 63.089} 779.022] 74.62:| 166.829] 2.757.962
GCOMOTHY

pasaiku 4 202.508] — 748.002]— 178.224; +2.970] — 6.717|—10.144;—42.211}—35.337]— 815.156
IMpoucntan

pas3nuKu +655 |—448 |—440 |+290|—96 (—1,3 |-—361 |—-17,5 |—22,80

Buxname, ye HamaseHHeTo Ha OpOsl Ha HalIUs JOOUTBKDB JOCTHra JO
ensa rpamaxna uudpa, paBua na 815.156 ycioBnM emunuuy, wad Ha 22,8%/,
OTb KOJHYECTBOTO JAOGHTBHKD npesb 1926'r. Toa Hamanenwe e CTaHANO I/1aB-
HO NOpaj# H3BBHPENHO rowrbMOTO HaMaseHHe Ha elpU porarb JOOHTBKD:
rosejata cx 3arybumu 748.002 ycaoBuu exumuuy, uan 44,8%/, OTh CBOETO
KOJHYeCTBO npesdb 1926 r., a 6uBoauth CX 3ary6unn 178.224 ycnoBHH exu-
HULM, MM CRINO Taka 44%, Oceendb 6posl Ha enpHs POraTh AOOHTBKD, BUXK-
jame CRIN0 Taka, ue HAMaJeHHeTO e 3achraaso moOCTa YyBCTBHTEJNHO H
npe6eus ROGHTBKD. A HMEHHO: 6pOATH Ha Ko3uTh ce e Hamaauns cb 42.211
YCJAOBHH eRMHMuM, HiH C¢b 36,19/, orb Thxuus O6poii mnpe3n» 1926 r., a
6posiTh Ha cBuHeTh Ce e HaMaauab Cb 35.337 YCJIOBHM eNMHHLM, HIH Cb
17,5%, ot Thxuus 6pos npesp npeauiiHOTO npebpossade. OcBeHd NOCOYe-

_HUTh BUIOBe JOGHTBKDB, KOHTO Cx 3ary6HaM 3HaguUTEJHATa YyacTb OTH IIpe-
aHwHEs cH Gpoli, HamaneHueTo Bb GpOof Ha NOGHTBKAa BaXH CXOIO TaKa H
3a maraperarda M 3a omuerk. Ho Tykb HamaJjeHdHeTO e MHOrO IHO-MaJKO Bb
cpaBHCHME Cb ropepasryiesanuth BuUIOBe AOOGHTBKB. Taka, Maraperara Cx
3ary6uin 9,6%0 OTH IpemMIIEOTO CH KOAMYEeCTBO, a OBlleTh MOuYTH CA 3ana-
3uH IPEefHIIHHSA CH Gpofi, 3auioro 3ary6arta y Thxb C¢bCTaBasBa camo 1.3%,
oty 6pos uMb mpe3b 1926 r. Bb oTanMune OTDH TasH oflua IOHHXKATeNHA
TeHJEHINg, KOITO XapakTePH3Upa MABH)KEHHETO HAa HAWHA HNOOUTBKD IIpesb

- IIOCHAENHO BpEMe, KOHEBBACTBOTO M MYJIEBBICTBOTO y Hach, HaoNakH, ce 3a-
cwiBaTh. Dpoarb Ha xonerh ce e ysemmuwas cb 202.508 ycaoBmM eNMEMIY,
unu ¢b 65,59, a TO3M Ha MyJerata Ce e ypeauumnb Cb 2.970 yc¢JOBHH enu-
HHIH, ¥ Cb 290/, Kato xpaewn M3BoLb OTh npombuurh, HacTRIMIM BB
HALIETO CKOTOBLACTBO, MOXeE 1a Ce Kaxe, ye 6posiTh Ha KOHETH e NOKasanb
€JlHO MHOTO TOBMO yBe/IHUeHHe, a TO3H Ha €IPHS pOrarb HOOHTHKDL € MOo-
Kazanb MHOrO roxkmo mamanenue. Toit karo, obaye, 3Hauenuero Ha eipus
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poraTh AOCHTHKB Bb CbCTABa HAa HAUETO CKOTOBBJACTBO € MHOTO NO-roabMo
OTb TOBAa Ha KOHeTB, KakTO Ilie BHAHMDB TOBA N0-HATaTBKb, 3aCH/IBAHETO HA
KOHeBbACTBOTO He € CHOCOGHO Ja 3aiuiu ofllaTa MNOHHIKATENHA TEHIEHUHS,
KOSTO XapaKTepHsHpa IBHXKEHHETO Ha I'BJIOTO HH CKOTOBBACTBO.

Br3uHKBa BBIOPOCHETH: € JH YCTAaHOBEHATA NOHHXKATENHA TEHIECHIMSA BB
JBHKEHHETO Ha Hamms HXOOHTBKB CaMO €IHO BDEMEHHO #BJEHHE, KOeTO €
XapaKTEDHO CaMmO 3a NOCJeNHAS NEPHOAB OTH BpeMe, a HMeHHO 3a 1926 —
1934 r. r, ¥ HHe HMaMe npexb cebe CH €IHA MO-TpaiHa TEHIEHIHd, KOATO
e M3pa3b Ha efHa Chenu(UIHa 3aKOHOMBPHOCTH Bb PA3BHTHETO HA HAIIETO
CKOTOBBIACTBO ? 32 Ja OTTOBOPHMDB HA TO3HW BBIPOCH, Tph6Ba xa mnpocae-
IEMB IpPOIECHTd, cTaBau Bb CKOTOBBACTBOTO HH 34 €IHHD MO-NPOABJIKI-
TeJeHD IEPHOAD Bpeme. 3a Tasy Uedb HHUE LIE CH NOCAYXHMBL Cbh MaTepHa-
Jurh 8a HaleTo CKOTOBBICTBO, KOHTO CMe paspabOTHIH BB CllelMaNHaTa HH
MoOHOTpa(uss 3a 6BArapCKOTO CKOTOBBACTBO. Bb cresnarta Tabauna HHe mpen-
crapaMe JjaHHMTE 3a CbCTaBa M JABHKEHMETO Ha Hamusg. ZOOUTBHKB npe:—m
whausa nepuoas, 3a KOATO MMaMe H300WO CTATHCTHYCCKH RAHHU.

Ta6mma Ne 4. CbCTaBbTh H ABHXXCGHHETO Ha HAIUMA AOOHTHKD,
penynupash KbMb yCIOBHATA €AMHHLA')

. BUAOOBE JOBUTDBK®D

- xoHe | rosega | 60oBomu | mynera |marapera] osue kosn | csuuu | obmo
1893 ' . : )
Bpo#t | 213.2291.247.816; 293.176] = 3.088} 30.188} 685.829; 126.377] 115 409.2.716.062
% 7,85 45,94 10,79 0,11 1,12 25,29 4,65 4251 100
1900 )
Bpoft | 317.2841.293.315; 401.293 3556 42.839] 643.002f 129.949] 73.181{2.904.419
% 10,92 44.53 13,82 0,12 1,47 22,14 4,47 2,531 100
1905
Bpo#t | 345.205,1.582.859; 448.052 4.5381 47.169] 748.703§ 130.096] 87.240{3.393.862
o, 10,17 | 44,64 | 1320 0,12] 1,39] 22,06 3,84 2581 100
1910 i
Bpo#t | 307.838 1.508.240; 387.064 4.709] 44.889] 809.598] 137.313; 10%,117}3.300.768
%, 9,33 45,69 11,73 0,14 1,36 24,53 4,16 3,06} 100
1920 .
Bpo#t | 246.7951.697.271; 365.745 9.943; 57.7961 794,332 119.295] 207.249{3.498.397
% - 7,05 48,51 10,45 0281 165} . 22,71 3,42 593§ 100
1926 ) : ' .
Bpo#t | 309.222.1.670.786) 404.937f 10.251] 69.755] 789.166] 116.836] 202.166/3.573.118] -
% 8,65 46,76 11,33 0,29 1,95 22,09 327] 5661 100
1934 : ‘ :
Bpoit § 511.730; 922.784; 2267131 13.221] 63.038} 779.022] 74.625] 166.82:2.757.962
%, 18,55 | 33,45 ‘ 8,22 0481 2,291 2825{ 2,71 6,05] 100

Otp Tasy Tabmunma Ce BHXIAA MHOIO $CHO, ue BJIOIIABAHETO HA HA™

LIETO CKOTOBBACTBO He € XapaKTEePHO 'CaMO 3 MOCJEJHO BpeMe, HO HAOMAKH,

TO € eIHO NOCTOSHHO M TpaliHO sBAeHue. JlOKA3aTeACTBO 32 M3BBHPENHO

HeG/aronpuaTHOTO CHCTOSHHE HA HAIETO CKOTOBBICTBO M 33 HETOBOTO TPO-

MaBO pa3BHTHE HHE HaMMpaMe NpeIu BCHYKO Bh TOBA, ue OOIMATH Opo# Ha

HAaWHg JOGMTHKD Npes3b nocAefuuTh TrORMAW . € CARIUMSA, KAKHBTO € GHIb

 npenH ueTHpunmeceTb roxund. Hawm, axo Upesh eiMHL HEPHOLD OTD qempﬂ-

1) Cp. H. B. Jlomucxkn — CxoroBnactsoro Bb» Brarapus, C60pxmm; Ha B'bnrapcxara
Axagemus Ha ﬂayxuﬂs ¥, XXV, Cogus 1935 ., - c1p. 6,
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JeceTb TOHUHH ce 3abensi3Ba efHA CTALHOHAPHOCTb BB KOJUYCCTBEHHS pac-
TeXb Ha Hamusd JOGHTBKB, TO TOBAa MHOTO KDAaCHOPEUHBO CBHAETE]-
CTBYBa 3a H3BBHPENHO HEeGJaronpHUATHOTO CHCTOSTHHE HA CKOTOBBACTBOTO HH.
Ho He camM0 Ko/smYecTBOTO Ha JOOGUTHKA, @ H HETOBHATH CBCTABh, NPelH3-
BHKBaTh OCHOBATEJHH TPEBOTH, 3a1I0TO, MAKaPDh Ye Bb KOJHIECTBEHHS DPaCTENXD
Ha HAIIETO CKOTOBBJCTBO He Ce 3a0eid3BaTh CAUECTBeHM npoMbHH, TO BB
Heropus CbCTaBb Th3u mnpombHH He camo Ye C&X roabmu, HO JOpH CA
OTh TaxOBa €CTeCTBO, ue Hue Tph6GBa xa ru npeleHaBaMe KaTo OGJarONPHUSATHH
33 pas3BOs HAa HAIIETO JXHBOTHOBBACTBO. OCHOBHaTa nmpombHa BB CbhCTaBa Ha
HAIETO CKOTOBBICTBO Ce CBEXJa KBbMb TOBa, e 3HAYEHUETO HA eXpHS po-
rars JOOHTBHKD — Ha GHBOJMTS H Bb 0CO6GEHOCTh Ha roBejara, Cé HaMaJjsaBsa, a
‘ToBa Ha koHeTh ce ysenuuaBa. Hue npelensBame TOoBa H3MbHeHMe KaTo He-
GJIaTONPHSITHO 32 Pa3BUTHETO 'HA HAIleTO CKOTOBBACTBO, 3alloTo cmhrame,
ye 0C0o6eHOCTHTH Ha HamweTo 3eMeXBJCKO CTONAHCTBO HM3HCKBATH, IIOTO
eIpusITh pOrars JOOHTBKDB, a He KoOHerH, na ce yBennuaBaTh y Hack. Cb
TOBa HHE HE MCKaMe JAa OTpeueMb IIPEJHMCTBOTO Ha KoHeTh mpen® rosexara
K ocoGeHO mpend ToBa Ha GuBosuTh, KaTO padoTHa cusa Bb 3eMenbiackoTo
CTONMAHCTBO. 3al[0T0, KAKTO € U3BECTHO, KOHbTDH AaBa no-roxkMa cuzia u pa-
60TH nO-GBP30, OTKOJKOTO TOBELOTO M 0COGEHO OTKOJAKOTO GuBOJa. Ho, oTb
Apyra cTpasa, Tas® mo-ronbma e(deKTHBHOCTh M eKCHeIHTHBHOCTE HA KOHS
ce MOCTUra Cb leHara Ha 10-roabMH PasHOCKH, Cb KOHTO € CBBbP3aHO M3Ibp-
#aneTo Ha Koug. Palorara He e caMO BH TOBa, Ye CaMOTO OTIJeXJane Ha
KOHS CTPYBa IIO-CKAIO, OTKOJKOTO TOBA Ha €IPUS pOraTb HOOKTBKB, HO K
BB TOB2, Y€ KOidbTh MOXE Ja Ce H3I0J3yBd €aMO KaTO PabOTeHb NMOGUTBKE,
KOraTo eApusiTh porarb JAOOHTBKB MOMKe Ja Ce U3N0J3yBa M KaTo paGOTeHD
H Karo IPOAYKTHBEHD HNOOHTBKB, KOETO OGCTOATENCTBO, pasbHpa Ce, He MaJKO:
JONPHUHACS 32 NOEBTHHABAHE HA eJpPMSl porardb JOOHTDBKDB, KaTo paboTHa cuja
B'b 3cMe I bACKOTO CTONaHCTBO. T'HbKMO B'b HallleTO 3eMe1'bICKO CTONaHCTBO,ApeGHO
no cBouTh pasmbpu M eKCTel3HBHO 1O CBOMTH HAaCOKM M HAUMHK HA IIPOHU3-
BOJCTBO, paGoTara Cb €XPHUS POraTb ROGHTHKD € NPEeNoOp.RYKTENHAd U HEH3-
"ObxHa, THH KaTo 3a KOHA uecTO ILRTH HbMa HuKaxkBa paboTa BB HALIETO
npe6Ho 3emenbacKo CTONAHCTBO, a TOH TphO6Ba nHa ce XpaHM M npe3b TOBA
Geaneldo BpeMe, Ge3b A MOXKe Ja KOMIeHCHpa seMenb/CKHS CTONAHHHD Cb
CBOSI TPYAD HJIH Cb KAKBHTO W Ja CX XKUBOTHHCKM TNPOU3BEJEHHMS. 3aroBa,
usmbcTBaseTO Ha paGoTHATA CUJIA HA eIpHA porarb HOGHTBKD CH Ta3H Ha
KOHSI MOXe Ja ce cwhbTHe KaTo ykasaHHe 3a 3eMeIbACKH HampexbKb CaMo
npu onpexnbneHd yc/a0BUS U ChCTOSIHHSA Ha 3eMeABJICKOTO CTOIIAHCTBO; HAlpPH-
whpBb, OpU NpeMuHaBaHe KBMb MNO-HHTEH3HBEHD HAYHHD Ha pa6oTa uiaM OpH
3aCHiBaHe 3Ha4esHeTO Ha no-eIpuTh 3eMenbacku cronancrsa. Ho mpu. Ha-
muTh ceraliHE ycaoBust 3a 3emenbiacka melinoCTth, kKoraro 3emenbiackoro
HH CTONAHCTBO NPOABJIKABA Xa M3JpeGHABA M KOraTO HErOBaTa HHTEH3MB-
HOCTb MHOTO €J2ab0 ce yBenHuasa, u3MbBCTBAaHETO Ha eAPHS POraTh AOGUTHKD
Ch KOHS HE e CBULETeJICTBO 33 €IHHD HalpelbKb Bb 3eMeNBICKOTO HH CTO-
nascTeo. BrpoueMs, 64 GHI0 H300IO NpeKaJeHO La Ce IPHKasBa, Ye KOHBTh
usmbcTsa enpus porath HOOHTBKB Bb 3emenb/iHeTO HH, 3alIOTO 3HAYEHHETO
HAa €IpHS pOraTh NOOGHTBHKD Bb 3eMeNBACKOTO HH CTONAHCTBO MNpPOABIXKAaBa
Ja CH OCTaBa MHOrO IO-roqbMO OTH TOBa Ha KOHeTH, Makapb ue 6posTh Ha
nocyiefHUTh 3HayHTENHO Ce € yBeJMumab. HenponopnHoHaaso mno-roasmoro
HaMaJIeHHe Ha €ApHs pOraTb AOOHTHKD, OTKOJIKOTO YBENHYEHHETO Ha KOHeT,
Bb Kpasg Ha KpaullaTa BOJAH KbMb TOBA, Y€ H OTDH IJEMHINE HA HACTRIMIHTH
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npoMbHM BB CBCTAaBAa Ha HaWeETO CKOTOBBIACTBO HaH-XapaKTepHO € HeroBOTO
otcnabpane. IlochaenHoTo € MHOTO no-ronrbMo, OTKOJKOTO TOBA MOXe Ja Ce.
YCTaHOBM OTB J0Cera nocodenuth namui. 3amoTO, OTH CPaBHSABAHETO 6posa
Ha XOOMTBHKA Npesh pasauunuTh nepHoju — KaxTo abCoJIOTHAA, TaKa H
peAyuupanHsd KbMb OOUHMTH YCIOBHH eIMHHIH — HHE Ole He MOMeMb Hpa-
BUAHO a4 CXBaHeMDb CTelenbTa Ha Haumrb 3sary6u Bb 06:1aCThbTa Ha HaLKO-
HaJAHOTO HA CKOTOBBACTBO, IIOHEXe HHe pasIviexJaMe TOB2 SBJEHHE H30JH-
paHo, T.e. 6e3b BChKaKBa BPDB3KA Cb APYIHTH CONHANHO-CTONAHCKH (haxTOpH,
Cb KOHTO CKOTOBBACTBOTO € THCHO M Hepasah;HO CBBbp3aHo. Haucrtuua, axo
CTAlHOHAPHOCTBTA Bb DasBOsl Ha HAIIETO CKOTOBBACTBO Ou Ce 3alenssBana
Bb YCJOBHATA Ha OOW@ATAa HENOABMXHOCTD Ha HAWETO Hacejenue 4
CTONMAHCTBO, TO NaJeHWTh XapaKTePHCTHKM 33 HAaMAJEHHETO Ha HallHst HOOH-
TpKB Iybxa Ja 6&AaTh AOCTATHYHH 33 XapAKTEPUCTHKATA HA TOBA fABJEHHE.
Ho TBil XaTO yCHOpPeAHO CBb CTANMOHAPHOCTHTA HA IBJIOTO HH CKOTOBBACTBO
} Cb HAMaJeHHeTO HAa OTABAHUTE HEroBM BHJAOBE BBHPBU PAa3BUTHETO M HA
HAUIETO HaCeJeHHe, M Ha Hallero 3eMex’biCcKO CTOHMaHCTBO, TO MHOTO €cCTe-
CTBEHO €, 4e MCTMHCKOTO BJIOIIaBane Ha CKOTOBBACTBOTO HHM € MHOTO IO-CHJHO,
OTKOJIKOTO TOBa Ce BHXKHA OTHb jocera mocouenurhs mannu. [lopanu kasaHoro,
3a Jla NONyYHMB BB3MONKHO INO-MPaBHAHA NpPENCTaBa 3a TOBA, KOETO CTaBad
Bb HAIleTO CKOTOBBACTBO, Hajnara Ce Ja CBIIOCTABUMB HpOIecHTh, cTaBaiH
Bb CKOTOBBACTBOTO HH, Cb Th3d, KOHTO CTaBAThH BB APYrH 06naCcTH HA HAlIMA
COUHANHO-CTONAHCKY XHBOTDH. CaMo ToraBa HaWeTO IpOyYBaHe HA HaIMOHAI-
HOTO HH CKOTOBBJCTBO Lie HH IIO3BOJIM JA OTKPHEeMb TOB3, KOETO HAHUCTHHA .
craBa BB Hero. Hue CHIOCTaBfME BB NO-HATATBHINHKUTS TaGJHIM JBHKEHHETO.
Ha CKOTOBBACTBOTO Cbh IBHXKEHHETO HA HaCeJeHHeTO M Ha 3emembiackara
naomp. Ho npenu xa HanpaBHEMB TOBd, HHE HCKaMe A NPOYUYMMD JABHKEHUETO
Ha CKOTOBBACTBOTO OTXbAHO BB rpamoserb u ormbano Bb cenara, oTAb/aHO
pb semexbackurh cromancisa B oTabano BB Hesemexbiackurh sapepeHHA H
JIOMaKHHCTBA. A ‘
Korato pasraexnaxme ABH:KEHHETO Ha JOOuUTHKA Bb Ihaara crTpaua,
HaMb He HM Obine BB3MOXHO Ja YCTaHOBHMD HajH INOCOYEHHTH HpOUECH BB
06/1aCTHTa HA HAleTO CKOTORBIACTBO mpuioGusard exuaksu (Gopmu Bb rpa-
noeeThs u BB Cenara, Bb semeXbiackoTo u BB HeseMenbsckOTO CTONAHCTBO.
[Ipn exno mudepenuupado pasraexnaHe Ha Thsu gBieHus, o6ade, HHE MO-
JXeMb I110-33bA00YEHO fa NPOHMKHEMDb Bb M3yyaBaHUTDH NpONECH U HO-TOUYHO
Ja Joxanu3EpaMe o064acTHTh, B KOHTO BIONIABAHETO HA CKOTOBBACTBOTO
npuao6uBa no-roakMb HAK I0-MabKD pasMbps. [Topanu ceramsoTo CHCTOSAHUE
Ha CTAaTHCTHYECKHTE naumu, TO3M BBIPOCH MOXe Aa ORAe IPOyUeHB CaMo
3a 1926 w 1934 r. 1. ) ’ , , '
Ta6auna Ne 5. JIBuixenue Ha JOGMTBHKA Bb rpafoBeThs H BBH cenaTa |
npe3b 1926 u 1934 r. 1.
Bs rpagoserh

B } ] Bs ceaarTa
HA0BE YBEIHY. HIH HAM. : yBe/IHY. WA HAM.
mobuxpks |- 1936 | 1934 |cnpamo 1926 r. | 1926 | 1934 |cnpawo 1926 r.
. abcomor. { Bn ¥y} : abcoaioT. | BB %,
KOHE . 4 50304} 52326 4 203214 4,0] 431.876 479.!83%-(— 47.307|+ 11,0
MYAETA H KaTHpu 3012} ~ 3.028} + 16 + 05] 24045 32620+ 9.5754 33,3
Marapera 200411 17.120) — 2.921|— 14,¢] 165.273] 163.575\— 1.698(— 1,0
roEesa 80.794; 59.087} — 21.7071— 265 !.736.643‘1.438‘5373,-—— 298.1061~ 17,2
Gusonu ] 20.066; 15.301] — 4.765\— 23,7} 428.142} 359 676,— 63 466,— 16,0
OBIH -1 333.602§ 347.475] 4 13.873;+ 4,2|3.406.201:8.492.017:+ 85.816{+ 1,0
XO3H 50350{ 40.250] — 10.100!-- 20,1]1.210.297; 872.838!— 337.455|— 27,9
CBURH 75223] 54,191 — 21.032j— 28,0] 926.866] 847.7851-— 79.081]— 85
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OTp rabiapuara ce BHXJA, Y€ JBHMEHHETO HA NOGHTHKA BBPBU Bb
elHa M Cillld HaCOKa # Bb rpanoserh, ¥ Bb cenara. Ho TemMmsTh Ha TOBa
JBHXKEHHE HE € eJHaKbBb. A HMeHHO, CA/laTa Ha yBelHYeHHETO Opos HA KO-
HeTh M Ha MyseraTa M Maraperara e MHOI'O IG-roqbma Bb CeJara, OTKOJKOTO
Bb rpajnoBerTh. Bp CAINHOCTE, yBequyeHHeTO Ha o6mus OGpOH Ha MyJeTara M
Maraperara Bb CTjaHaTa € Pe3yaTaTh CaMo Ha ThXHOTO YBeJHYeHHE Bb Ce-
JaTa, ThH KAaTO Bb rpazoseTh Hue HMaMe CRINOTO KOJHYECTBO npe3b 1934
FOJ., KakTO K npesb 1926 r. ¥Ypenuuenunero 6pos Ha KOHerTh cTaBa M BB Ipa-
noBeTh M BDb cesaTa, HO Bb NOCJHENHUTH IPONEHTHIH HA TOBAa yBEJIHUEHHE
e pasendb Ha 119/, xoraTo BB rpanceeThs TGH e paBeHb camo Ha 4%, OTp
JApyra C€Tpasa, TEMIOBTh Ha usMbHenne Ha OPOA HA BCHUKM OCTaHAJH BHJAOBE
JOOHTBKD, OCieHd K03uTh, e mno-ronbMb Bb rpanoserb, OTKOAKOTO BB Ce-
aara. Takxa, cemara ¢k 3ary6uiaM caMo e€AHHD IPOUEHTDH OTb OOmus 6poi
H4 Maraperara, a 3ary0ara Ha rpagoseTh e pasra Ha 6iu3o 15%. B rpa-
noBeThk 6poATH HA roBeJaTa, Ha OuBoMTE K Ha CBUHeTH Cce e HAMATHID OTHO-
CHTEJNHO MHOIO NOBEUE, OTKOJKOTO Bb cenaaTa. CaMo IO OTHOLueHHE Ha KO3uTh
IPOLEHTHTH Ha HAMaJICHHETO e IO-rofbmMb BB Cenara, OTKOJIKOTO Bb I'DajoBeTh.

© 3a ma moxemb pa ompenbaums, KXie, T. e. Bb rpaxoseTh HiH BB Ce-
JIaTa, CKOTOBBACTBOTO Bb HEroBaTa IB/JOKYIHOCTb Ce€ € HAMAaJHJIO IIoBeue
HiM no-Manko, Tph6ea na wuspasume OTAbasATh BHIOBE XOGHTBHKD upe3b
enHa ofia yCnoBHA eauHMIA. TOBa € HampaseHO Bb CJexHaTa TaGauia,
- CIOpelb IO-paHO NocoueduTds KoedHUMEHTH, HO 6e3b Ja Ce B3eMa NOIb
BHUMaEKe Bb3pacTbTa Ha OTXEAHMTE BUAOBEe HOOUTBKB, THI KaTo CHOTBET-
HuTH MaHHH 32 BB3pacTbTa HA JOOHTBHKA BB rpajgoserh M BB cesaTa oule
He CAR IyOJIHKyBaHH.

TaGmuua Ne 6. [IBuikenue Ha HOOHTBKA, PeJyuUHMpPanh KbMb OOWM YCJIOBHH
eIUHHIY, Bb IpanoBeTh u BB cenara npe3b-1926 u 1934 r. 1.

Bs rpazoseth Bs ceaata
Bunose ‘ yBeJuY. WAH HaM, | - yBEIHY. HAU HaM.
ROGHTBK® 1926 | 1934 | _cnpamo 1926 1.1 1926 | 193¢ | _cmpsmo 1926 T.
aGcoaior | BB Y, ' agcoqmot. | BB Y,
Kone - 50.304}F 52.336] <+ 2.032{+ 4,01 431.876] 479.183}+ 47.307{+ 1,0
- MyscTa 1 kaTBpH 1.205 121y + 6]+ 05 9.618] 13.448]4 3.830}4- 39,8
Marapera 8.016 6.848] — 1.168]— 14,6] 66.109] 65.430]—  679]— 1,0
Tosega . 53.863] 39.394; —14.469— 26,9{1.157.762| 959.025{— 198.737|— 17,2
Busom 13.377] 10.194f — 3.183}— 23,7} 285.428] 239.784]— 45.644]— 16,0
Osiu 33.360] 34.748] + 1388+ 4,2} 840.620] 849.202{+ 8.582}+ 1,0
Koau 5.035 40251 — 1.010j— 20,11 121.03)) 87.2B4j— 33 746]— 27,9
CBugnn 7.522 5419 — 2.103]—28,0; 92.627] - 84.779,— 7.908;— 85
Benuxo 172.682] 154.175] —18.507} — 10,7)3.005.130;2.778.135'— 226.995|— 7,6

Orb TabinuuaTa ce BHXKIA MHOIO SICHO, 4€ TPaiCKOTO CKOTOBBACTBO Ce
€ HaMajJWJI0 MHOTO MOBede, OTKOJAKOTO ceackoTo. OTH Hed CRIO Taxa ce
.BHXKJa, KaKBa € pas3nHKaTa Bb ObP3uHaTa Ha HaMaJeHHEeTO GpOA HA JHOMaul-
HUTD XKUBOTHH BB rpanoserh u Bb cesnara. A UMEHHO: NO-TONBMUATD NPOIERTD
Ha HaMaJedHe Ha JOOUTBKAa BB rpamoserh ce onpenbas orb ToBa, ye Th3H
BHIOBE JNOMAILUHH XHBOTHH, KOUTO CE€ XapaKTepH3UpATh Cb . HapacTBaHe Ha
Thxnus 6pofi, ce yBemuyaBaThb Cb NO-C/1abb TEMI'b Bb FPafoBeTh, OTKOJKOTO
BB Cenara, a Thad BUIOBE AOOUTBKD, KOHTO Ce XapaKTepH3HpPaTh Ch HaMma-
Jnenne Ha Thxuua 6poll, ce HaManABaTh Cb N0-GBP3b TeMI'b Bb rpanosers,
OTKOJIKOTO Bb cesaTa. Karo mnocrnenuna OTb TasH HeeAHaksa GBP3MHA Bb
RBH)KEHHETO HA IPAACKHE H CeICKHs JLOGHT’bK'b, KOETO JOBExXJA JHO IO-TO-
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kMO HaMmasenwe Ha AOOHTHKA BB I'panoBeTh, IPOIEHTHOTO CHOTHOLIGHHE HA
JIOMaIUHUTh XHBOTHM BB IpazoBerh ¥ Bb cejara CRINO Taka ce NpoMbHi.
Tosa nafi-no6pe Moxe Aa ce BUAM OTDH JOJHATA TAO/IHMIA:

Ta6nuiza Ne 7. [IponopryoHa/JHO 3HaYeHUE HA TPAJICKOTO M CEJICKO

CKOTOBBACTBO.
I'pancxo CKOTOBBACTBO CescKO CKOTOBBACTBO
Bunose
VBeauy. Uiy HaM. YBeJI. HIH HaMmal.
ROGHTHK® 1926 1984 cripbmo 1926 1. 1926 1934 cnpsamo 1926 r.

Kone 10,4 9,8 —0,6 89,6 90,2 +0,6 .
Myneta ¥ xaTbhpu 11,1 83 | —2,8 88,9 91,7 +2,8
Marapera 10,8 9,5 -—1,3 89,2 90,5 +1,3
ToBena 4,4 3,9 —0,5 95,6 96,1 4-0,5
Buponu . 4,5 4,1 . —0,4 95,5 95,9 +0,4
Benuko enspw

ZOGHTBHKEL 6,1 5,9 —0,2 93,9 94,1 +0,2
Oguu 4,0 4,1 +0,1 96,0 95,9 ~0,1
Kosu 4,0 44 - +0,4 96,0 95,6 —0,4
CBuHH 7,5 6,0 - —1,5 92,5 94,0 +1,5
Beuuko npeGens . .

JNOGHTBK B 42 . 4,1 —0,1 95,8 95,9 +0,1

" Bcuuko 5,4 53 v —0,1 94,5 94,7 +0,1

Orb Tabnuuara ce BHXJA, Ye CHOTHOLIEHHETO MEXAY IPAICKOTO H CeJ-
CKO CKOTOBBJACTBO He C€ € H3MBHHJIO CARIIECTBEHO: CEJICKOTO CKOTOBBACTBO
e sary6uno camo 0.1%. Ho, orxbnnurh BHIOBe XOOGMTHKB BCE IaKDh INOKa3-
BaTh eXHO no-roxbmMo usmbuenue. Taka Hanpumbpsb, rpaiCKusTb e€AbPD HAO-
OHTBKD € HaMaJWAb CBOETO NPOLEHTHO 3HAYEHHE BB NO-roabMa CTeneHb, OT- -
KOJIKOTO APEGHHS NOGMTDBKL. Hali-MHOro ce e HaMaauao NpPOIEHTHOTO 3HA-
4eHMe Ha TpajCkurbh Mysera M KaThpH, Ha CBUHETD, maraperara, kouerh, ro-
Belara ¥ OGUBOJIMTE; rpazCKOTO KO3eBBIACTBO ¥ OBLEBBACTBO, HANPOTHBL, CA
B4CHJINIH CBOETO IPOUEHTHO 3HaYeHue.

HanpasenoTo cpaBHenne Mexjxy TIpaiCKOTO H CEJICKO CKOTOBBIACTBO
Jl0 U3BEeCTHA CTENeHb HU JaBa NMPEACTaBa H 3a CBHOTHOLIEHHETO MEXIY JHO-
6urbka BDL 3emexbiackuTh u HeseMembACKM CTOMAHCTBA, ThHH Karo, 0e3b Aa
ce npasd roabma rphmka, MOoXe na Ce npueMe, Y€ CEJICKOTO CKOTOBDBACTBO
Ce IOKpHBA Cb NOOMTBKAa BB 3eMenbackoTo cromancTso. Ho, BCe naks,
6u Ou0 HENPaBHJHO Ja CE€ OTOXJECTBABA HANBAHO CKOTOBBICTBOTO
Bb Cenard Cb NOOHTHKA Bb 3eMeABJICKOTO CTONAHCTBO, 3aLIOTO €IHa, MaKapb
¥ He rorbmMa YacTh OTH CeNCKOTO HaceneHHe e 3aeTa Bb HeaeMenBJCKH 3a-
HATUS. Bb ome mo-ronrbMa cTemenb TOBA BAaWM 33 MBJAHOTO OTOMIECTBSIBAHE
Ha NMOHATHATA I'PAACKH AOOUTBKD M HeseMeXBJICKH HOGUTHKB, THH KaTO Bb
HaWMTh rpagoBe HaCeJeHHETO YIPAXHABA M 3eMENBJICKM 3aHSTHL. TTopanu
TOBA, HME TPHEGBA ma CPaBHUMDB MOGUTHKA BB 3eMeXbiACKHTH CTONaucTBa Cb
TO3H BB He3eMeLBNCKMTH CTONAHCTBA M JOMAaKMHCTBZ, 3a Ja MOXeMb A
YCTaHOBMMD, €JHAKBH JMH CA TEHAGHIUUTH BDL [ABMKEHHETO HA CKOTOBBI-
CTBOTO BB 3eMeABACKOTO ¥ BB He3eMeNbACKOTO CTONAHCTBA, AKO A IIBKD
HCckaMe Ja nposbpums HeHCTBHETO HA ABara (axTopa BBPXy HAWIETO CKO-
TOBBACTBO — T. €& M TOBA OOCTOATEJCTBO, 4Ye JOGHTBKBTH Ce HaMHpa BB
rpanoseTh, PeCNeKTHBHO BL Cenara, TOBa OOCTOATENCTBO, Ye HAOGUTBHKBID
€ aHraxupass Bb semenxbiackoro, PECNEKTHBHO BB HedeMeXLJICKO CTOMaHCTBO
-—“Tp’hﬁBa [la HaNpapiUMb OlIE €QHO CpaBHEHHe, a HMEHHO, Ha JOOGHTBHKA,
KOMTO € @HTAXHPAHDb Bb CRJACKOTO 3eMexbiacko CTONaHCTBO, Cb TO3H, KOHTO
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€ aHTAXHPaHb Bb IPAJACKOTO 3eMeXBACKO CTOMAHCTBO. Bb cremnurh Tabmuiu

HHUE HpaBHM'b BCHYKO TOBaA..

Ta6nuna Ne 8. Jlpuxende Ha 1OGHTBKA Bb 3eMeAbACKUTE M Bb neseMexbi-
ckurb cronancTBa M joMmaxkuHCTBA npe3b 1926 u 1934 r.

B Bb HeseMexBICKM CTOIL. M LOMAK. BB 3eMenbacku CTOM3HCTBA
HIOBE YBEJHY. HIH HAM. . YBEAUY. WA HAM.
HOOUTBKD - 1926 1934 | cmpsmo 1934 r.| 1926 1934 | cnpsamo 1926 r.

a6c6amoT. | BBY/, abcomoT. | BB %,

Kome u mynera 54.195] 49.317| — 4.878] — 9,0] 455.042) 518.850] + 63 808 + 14,0
loBena u Gusoau)] 822521 34.798| — 47.454] —57,7|2.183.393;1.837.803| —345.590; —15,8

Marapera 26.158| 16.295|— 9,863} —37,7] 159.156] 164.400] -+ - 5.244| + 3,3
OBuu 390.545] 225.584 | —164.961] —42,2|8.349.258]8.613.908] --264.650} -+ 3,2
Kosu 743231 27.726 | — 51.597} —69,4|1.186.324] 885 362 —300.562| —25,4
CBuHH 85.841] 43.148| — 42.693] —49,7] 916.248] 858.828] — 57.420] — 6,3

Orp TabnuiaTa Ce BHXKJA, Ye OTHOCHTENHOTO HaMajeHHe HA NOGHTDBKA
BBb HesemexbiackuTh CTODAHCTBA M HOMaKHHCTBA € MHOTO MO-roiabMo, OTKOJ-
K0TO Bb 3emenbiackurb cromanctsa. Ilpu ToBa, ue BKIame, ye HhMa HHTO
€IHHD BHIB HOOGUTBKD OTH HeseMaemLBJCKOTO CKOTOBBACTBO, KOHTO Ja He e
HaMaJW/Ib CBOS Opoit mpe3b 1934 r. cmpsMo Tosun orb 1926 r. Hancruna, u
Bb 3eMenbJICKOTO CKOTOBBACTBO Ce 3abesisi3Ba 3HAYMTENHO HAMaJeHHe Ha
6posi HAa HOGHTDBKA, HO TYKB, OTh €JHA CTPaHa, uMa OTHbJHH BUIOBE NOGH-
TBK'b, KOHTO CX YBEJAMYHJH CBOs 6poil (TOBa CX: Kouerbh M Myserara, mara-
perara ¥ oBuuTH), a OTBH JApyra CTpaHa, CuiIaTa Ha OGIIOTO HaMajeHue e
3HAYMTEJNHO II0-MaJIKa OTH TasH Bb HedeMenbiackoro ckorosmacrso. Orbens-
3aHaTa xapakTepHa OCOOEHOCTh Ha HeseMeXBJCKOTO CKOTOBBACTBO :HM3I'bKBA
oule mo-pb3ako, Koraro cpasHsiBaMe.He oTAbaauTh BHAOBE NOGUTBKD, 4 JO-
6uTBKa Bb HeroBara ITBJIOKYNHOCTB. 3a Ia CTaHe BB3MOXKHO TaxoBa €IHO
cpaBHeHHe, Hanara ce, oru’kanuTh BHIOBE NOOGHTBKD A Ce NPUBEIATH KbMb
O6ILH YCJAOBHM eIHHHLH, COOPeXb NO3HATHTH HHM OTBH NO-PaHO KOE(HUHEHTH.

Hue umame TOBa CpaBHeHHE BB CJjaenHaTa TabJHua. .
Ta6mua Ne 9. /lBuxkenHe Ha JOOHTBKA, H3pa3eHd Bb OOILH YCJIOBHH €M~

HULYM, BB 3emenbiackurh cronancTsa M BB Hesemenbackurh cromancrsa

M HOMaxkuHCTBa mpe3b 1926 u 1934 roxunu.

B Bb He3eMenbacku CTOIL H JOMAK. BD 3eMenbJCKH CTOMaHCTBA .
HIOBE YBEJIUY. UM HAM, YBEIHY. HIU HaM.
. BOGHTBKD 1926 1934 | cnpamo 1926 1. | 1926 1934 | cnpamo 1926 r.
. a6comoT. | BB %/, abcomoT. | BB %,

Kone u mynera 541951 49.317| — 4878} — 9,0§ 455.042} 518.850; + 63.808] +-14,0

Fosena u 6usonn| 54835} 23.199) —31.636 | —57,7:1.455.595:1.225.202] —232.393] —15,8

Marapera 10.463| 6.518) — 3.945| —37,71 63.163; 65.760] + 2.597] + 3,3
BCHYKO ennph

IOOGUTBKD 119.4931 79.034} -—-40.459 | —-33,9,1.973.80041.609.812] —163.988] — 8,3
Osuu 39.0551 22558] —16.497| —42,2i 834.926] 861.391} + 26.465} + 3,2
Kosun : 7.4321 2.773] — 51591 —69,4; 118.632] 88.536{ — 30 096| —25,4
Caunn 214607 10.787| —10.673| —49,7; 229.062; 214.707] — 14.355| — 6,3
Benuko apeGens :

ROGHTBKD 67.947] 36.118] —31.829 | —46,8:1.182.620/1.164.634] — 17.986{ — 1,5

g

Beuuxo 187.440| 115.152| —72.288 —-38,6‘3.156.420'
' Cera Beye Ce BHXJAa MHOrO SICHO, ye He3eMeXbJICKOTO CKOTOBBACTBO €
3aryOmio MHOro no-ronbMa 49acTh OTbH o6mmMs 6poft HAa JAOGHTBKA, OTKOJIKOTO
3eMe’BICKOTO CKOTOBBACTBO. ENpHATD NOGHTBKE Cé € HaMaluab Bb HeseMe-

2.974.446] —181.974] — 5,81
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abncxurh cromaHcTsa 6MM30 Cb €AHA TPETa; APeOHHATH MOGHTBHKD Ce & Ha-
MaTuAb GJAH30 Cb eJHA II0JOBHHA; a ofluaTa 3ary6a Ha 3eMeabJCKOTO CKO-
TOBBJACTBO JOCTHIA X0 €JHA IpaMajiHa Benuunsa — O6nu30 #/10 OTH O6post HA
-n06uTHKa npesd 1926 r. He cx Manxu u 3ary6urh na semenbackoTo CKOTO-
BBJCTBO, HO BCE NAKb, Th CX MHOrO NO-MaJKH, OTKOJXOTO 3aryburb Ha He-
3eMeABACKOTO CKOTOBBACTBO. EAPHATD IOOMTBKD CE€ € HaMajulb Bb 3eMe-
IBACKOTO CKOTOBBACTBO Cb 8,3/, ; ApebausTd XOGHTBKD TYKD CE € HaMdJNUIb
MHOrO NO-MaJKO — caMo Cb 1,5%/,;a o6wuTh 3ary6u Ha 3eMeqbaCKOTO CKO-
TOBDBACTBO ChCTaBAABATD 5,8%/, OTH HETOBOTO KoOJAMYeCTBO npesb 1926 ron.
Hutepecno e nma Cce yCTaHOBH, Kakb Ce pasnpexbsis HaMaJEHHETO HA
6pos HAa HOOMTBKA MeXAy HOGHTBKA BB 3emenbiackurh u nesemenbackurh
cromancTa. Bp crengara Tabnauua Hue MMame ChOTseTHMTH Aammu:

Ta6mua Ne 10. Pasnpenbaenue sa 3ary-  Ors uudpurbd Ha Tasu Tab-
6uTh Ha CKOTOBBACTBOTO Mexxy 3eMmexbn- Juua ce BHxIa, ye oOLaTa
'CKOTO M He3eMeX'BJICKOTO CKOTOBBACTBO.  Iudpa Ha HaMaJEeHHETO Ha JO-

. v ~ 6urbra ce pasnpexabns Mexay
Bugose | 5% Hestw. cronaicisa | pn semeabnowt <o | 3ememBACKOTO H  HeseMembi-
ROGUTEKD sl o |G W, | CXOTO CKOTOBBACTEO Taxa, ue
Ha NOCJAENHOTO e maxa 6130

Enxvpp| 40459} 198 | 163.988] 80,2 /5 oTb whiaara 3ary6a Ha eXpHA
Jpecens] 31.829] 639 | 17.986] 36,1 JOGHTBKD, 61430 2/3 OTH Ib-
BCH‘H{O§ 72-288’ 28,4 181.974 71,6 Jlata 3ary6a Ha npe6ﬂﬂﬁ J0-

6uTekb M Hamb /4 OTH nbnara sary6a ua o6musA NOGMTHLKDL. Moxe Aa
HanpaBy. BlIEYAT/IEHHE, Y€ CaMO Bb O06JaCThTa HA JPEGHOTO CKOTOBBACTBO
Npo/iHyaBa SICHO, 4e He3eMeAbACKHATDL HOGHTBKD TyGH NOBEue, OTKOAKOTO
3e»§e1rlsncxan noburexs. Topa BnewaTsende e, ofaue, HambARO NOrphIHO,
THil KaTO TYKD He Ce B3eMa NOAD BHHMaHHe, ye H300mO0 HeseMexBICKHATD
AOOHTBKE CBCTABAABA elHA JOCTA HE3HAUMTEJHa YacCTh OTh BCHUKHA JOOH-
TbKe. Bb CTPaHaTa ¥ Bb-BCHKu cnyuail, egsa MHOro Majska 4acTh OThL 3e-
Menbackua ROGHTBKDB. 3a Ja CTaHe SICHO TOBA, Bb CJENHATA TaOaHIa HME IIO-
KassaMe, KaKb Ce pasnpenbas MOGHTBHKBTH Y HaCh MEXAY 3eMeXhJACKOTO H
HeseMenbackoTo Hacenenue. IIpu TOBa ChIOCTaBsHe, Hue cwbrame, e Us-
NbKHE Ole NO-ICHO, KaKb C€ € BJOIIMJIO - ChCTOSHHETO HAa HeseMenbJICKHSA

JOOGUTBK B, : :

Ta6nuna Ne 11. TIponentno pasnpeibnense na mo6urbka MeXIY
seMeBaICKOTO U HeseMembJCKO HaceseHHe.

Agum,e . ___ BB HE3CM. CTON. H IOMAK. |__B® 3emeqbacku cTonaHcTsa
2OBUTEXS : 2z .
| 1926 1.|1934 . 5o W KO- 026 11034 gggg;&g";g;g";;
Koue u myaera 106] 87| - —1, 91,3
TCosena u GuBoan 361 19 ——1,’? ggﬁ gé’? ' ii’g
Marapera ~ sl sol  —51 0 |es9lo10f  +si1
Bewuko en. nobutsks | 571 4,2 —15 1943 ’95:8 -{-1:5
| (Izmm | v 451 26 —19 195519747 419
COSPI . : 5;9 3,0 » '—‘2,9 94, 1 97,0 ""_2’9
Bmmu 1 86] 438 —3,8 | 91,4] 952 +3,8
CHYKO Ap. ROOuTHKB| 54| 3,0 —24 . 19461 970 424
BCHUKO ROGUTEKD 561 3,7 —1,9 - 94:4 96:3 +1:9
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Tasu Tabiuna noxassa, e HeseMeXBJCKOTO CKOTOBBIACTBO HLPAae MHOTO
CKPOMHA POJIb Bb HALIHOHAJHOTO HH CKOTOBBACTBO. TO € CBCTABAABAJIO NPE3D
1926 rog. camo 5,6%, oTh WHIOTO KOJAHYECTBO HA HAINHSA JNCOUTHKD M CaMO

3,7%¢" 0T kxa3anoTO KONMuecTBO npesb 1934 r. Orb Th3u uncra CRUO Taka
ACHO NIPOJKYaBa, 4e HaMaJeHHeTO Ha Opos Ha JOOGHTBKAa Y Hach MHOTO IO-
CHJIHO 3acsira He3eMeA'BJICKOTO CKOTOBBACTBO, OTKOJKOTO 3emenbackoro
CKOTOBBJCTBO, NOPaAU KOETO 3HAYCHHETO HA JOOUTHKA BB HesemuelXBaICKOTO
CTONAHCTBO Olue [OBeue CE HaMasABa.

Karo cenocraBumb pesdyararuth oTe HamuTh npoyusanua 3a rpan-
CKOTO M CEeJCKOTO CKOTOBDBJACTBO, OTBH €JAHA CTpana, H 3a semenbackoro M
He3eMe ' BJICKOTO CKOTOBBJACTBO, OTh JIpyra CTpDaHa, HHe Beue HMaMe BB3MOXK-
HOCTb JIa HANPABHMDL 3aKJIOUEHHe OTHOCHO TOBa, kos cphra e neGaaro-
IpHATHA 332 PasBoA HA CKOTOBBJACTBOTO Yy Hach. ToBa, CIOpeIXb HACH, HE €
rpaza, a HeseMexbackurbh sansrud, 3auoTo, KaKTo BHAbXMe, rpaiCcKoTO CKO-
TOBBACTBO € 3aIa3u10 CBOMTH nosunmy npesd JABaTa CPABHABAHH NEPHOA,
KOraTo HeseMeXBJICKOTO CKOTOBBACTBO Ce € 3HAYHTENHO Hamaiuno. Hue uma-
Me oule enHa BBH3MOXNKHOCTH Ja CBHIOCTABHMB BB3ACHCTBHETO HA Th3H nsa
¢daxTopa (rpajsa, DeCHEKTHBHO CeNOTO, H 3eMeNBICKHTh, pecneKTHBHO He-
semerbackurh 3anaTUs), KATO CPAaBHUMB IBHMEHHETO HA JHOGHTBHKA Bb rpai-
cxkuth u BB ceackurb semenbincku cromancrBa. ChOTBETHHTE JNAHHH HaMH-
pame BB CiexuaTa Tabmuud.

Tatnuuma Ne 12, [Ipuxenne Ha AOGHTBKA Bb rpaickuTh H ceackuth
semenbickp cronancTsa npesdb 1926 u 1934 r. r

BB rpaxckurb semexbacku crom. BB ceackuth semenbackn crom,
Bunoze T T ysen. nau mam. 1 yBCA. MM HAM.
moGutskn - | 1926r. | 1934r. | Cupsmo 1926 r.f 1926 r. | 1934r. | Cupsno 1926 r.
. |a6comwot. { BB %, . a6conwT. | Bs %,

KOHE H MyJeTa 27.2081 29.383}+ 2175[ -+ 8,0} 427.834] 479.467; + 61.633] +14,4
T'oB. u Gusoau 81.869| 63.867 1 — 18.002{ —22,0{2.101.52411.773.936; —327.588] —15,6

- Maraperta 13.750} 13.004 | —746 — 5,41 145.406) 151.396] + 5.990] + 4,1
Osuu 253.9461 293.319} + 39.373; +15,5{8.095.312)8.320.583] +-225.277{ -+ 2,8
Kosu . 38831] 33.895] — 4.936] —12,711.147.493} 851.467] —293.025| —25,5
CBunu 44,1181 . 36.014| — 8.104] —18,4{ 872.130| 822.814; — 49.316] — 5,7

OT1b Tabimuara ce BHX/A, Ye HaMaJeHHETO HAa JOOHTBHKA € OTHOCHTENHO
MHOTO NO-MQJIKO Bb CEACKMTH 3eMmeNbACKH CTONAHCTBa, OTKOJKOTO Bb Ipaj-
ckurh Takusa. CaMo nO OTHOLIEHHE HA OBUMTH M KO3HTH, . ABHIKEHHETO Ha
HOGHUTBKA € NOo-O6AaronpHaATHQ BB rpanckurb semexbjackH CTONAHCTBA, THH
Kato TaMb 6poaTh HA OBUUTE ce e yBemmumab b 15,5%, xorato BB cen-
ckuth semenbiacku cromancTBa OpOSTH Ha CRINUTE Ce e YBeJHUHIB CaMo
cb 2,8, Cxwo Taka U OpoATs Ha KO3uTh ce e Hamanuas Cb 12,7%, BB
rpaackurh 3emenbacku CTONaHCTBA, Koraro ceackutrs semexbncku cromas-
CTBA CA 3aryOujd e€IHa UYeTBHPTH OTb NPeNHIlHHS HMB Opofl. 3aTOBa HBKB,
110 OTHOLIEHHe HA BCHYKH OCTaHAIM BHIOBE JOOMTDBKD, CeJCKHTH 3emenbi-
CKH CTOMAHCTBA CA Bb MHOrO HO-AOGPO NOJOXEHHE, OTKOJKOTO Ipanckuth
seMe’bAICKH CTOMAHCTB4, THH Karo cnpaMo IOOHTBKA, UHETO KOJHUECTBO Ce
Hamansisa, Th ry6aTh OTHOCHTENHO IO-MaJKO, OTKOJKOTO Ty6sTb rpanckurh
3emebACKH CTONAHCTBA, @ CpbMO NOGHTBKA, YHETO KOJHYECTBO C€ YBesH-
uaBa, Tb NpUIOGHBATL OTHOCHTENHO NOBEYE, OTKOJKOTO NMPHAOGHBATHL Ipam-
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cxurh semexbacku cromancTsa. 3a Aa onpexbiumb Kpalinug pe3yarars. OTb
JIBHIKEHHETO Ha MOOHTBKA Bb rpanckurh u cencxurb semenbacku CTOnaHcTBa,
Hajara ce H TyKDb Jia H3DasMMb BCHUKH BHJOBE IOGHTBKD upesh easa oluwa
yCNOBHA €JUHMI@, KaKTO HaNpaBuxMe TOBa U no-pano. CpoTBeTHUTH AaHHM
uMame BB CaejnHaTa Tabnuna.

Ta6anua Ne 13. Jsmkenue Ha HOGHTBKA, H3Pa3eHb Ype3b OOMIM YCJIOBHH
eJHHUIH, Bb Tpafckurh u ceackurb semenbiackd CTOMaHCcTBa
mpe3b 1926 u 1934 . .

BB rpagckuth semeabacku croi. | BB ceackurh semenbicku CTOIL
Buzone , | yBeJ. WIH HAM. YBEJ. WAM HaM.
noGuTeKs | 1926 | 1934 | Cmpamo 1926 .} 1926 | 1934 | cmpamo 1926 .|
abcoarot. § BB %/, abcoaioT. § BB %/
Kone u Mmyaera 27.208] 29.383) 4 2.175] 4 8,0; 427.834] 489.467| + 61.633] 14,4
Tosena u Gusomuy 54.579] 42.578{ — 12.001 -—-22,0%.40!.016 1.182.624] —218.332] —15,6{"
Marapeta 5.500; 5202} — 298} — 5,4} 58.163] €0.559| 4+ 2.396) + 4,1
Benuxo en. no6ut] 87.287F 77.163| — 10.124] —11,6!1.887.013}1.732.650; —154.363] — 8,2
Osun . 25.335f 29.3321 + 3.937] 4+15,5! 809.531] 832.059j 4+ 22.528] + 2,8
Kosu 3.8831 33%0]— -493}—12,7) 1147501 85.147)— 29.303}—25,5
CBuuH 11029 9.004] — 2.025)—18,4] 218.033] 205.704] — 12.329] — 5,7
Bcuuxo gp.nobut 40.307F 41726 4 1.419] 4+ 3,5;1.142.314{1.122.910} — 19.40:] — 1,7,
Bouuko 127.594] 118.889 | — 8.705| — 6,63.029.327|2.855.560| —173.767| — 5,7

Cera Beue CTaBa Oule NO-ACHO, Y€ HAMAJIECHHETO Ha CKOTOBBACTBOTO Bb
rpanackurh 3emexbackH cronascTsa e mo-rosbMO, OTKOJKOTO BB CEJICKUTH
semenbncku cronanctBa. Makapws ue rpaxckurh 3emexbicku cronancTsa
NOKAd3BaTh MaJKO yBeNHYEeHHe Ha Jpebuus JOOUTBKD,a CeNCKHTH 3eMembiacku
CTONAHCTBA — e/IH0 HAMaJIeHHe Ha CRIUMS, BCe I'bKb, Bb Kpasd Ha KpAaHIaTa,
o0LIOTO HaManeHHe Bb OPOS HA BCHUKHA HOGHTBKD Bb CEICKOTO 3eMexbicko
CTONAHCTBO € NO-MaaKo, OTKOJKOTO Bb IpaACKOTO 3eMeX’b/CKO CTONAHCTBO.
Tosa ce o6scusBa Cb OGCTOATENCTBOTO, Y€ HAMAJIEHHETO HA €APHUSA NOGHTBHKB
Bb. CeNCKHTH 3eMeNBJICKH CTONAHCTBA € MHOIO I10-MaJKO, OTKOJKOTO Bb Ipaj-
ckuTh 3eMenbaCKH CTONAHCTBA. ' :

Cera Beye HHE MOXEMB Ja HANPABHMD OOINOTO 3aKJIOYEHHE, ue HaMa-
JIEHHETO HAa Opos Ha JOOMTBbKA BBPBM CHJHO KaKTO Bb Hesemenbiackurh cro-
MAHCTBA, Taka W Bb I'PaACKUTH CTOmaHcTBa. A TOBa 3HAuM, Ye BJOIIABAHETO
Ha HAIETO CKOTOBBACTBO OH GH/IO0 MHOTO NO-CHJHO, aKO Bb rpaxoserh U BB
nesemenbackuTh cromancTBa OHXMe HMaJH NoBede NOOGHTBKD, OTKOJKOTO IO
HMd TaMb Bb AEHCTBHTENHOCTh. Hue Bumbxme no-paso (taba. Ne 7), ue BB
rpazoserh ce mHamupa camo 53%, 0Tb O6UIOTO KOJNHYECTBO Ha HAIUMSI HOGH-
TbKb. CRIIO TaKa MATHKD € NPOLUEHTHTD M HA JOGHTHKA Bb T'PajCKHTh 3eme-
IbaCky CTOmascTBa. Tosa Ce BHikKJA OTH CJejHaTa Tabjua, Bb KOATO HHE
yCTaHosABaMe, Kakb Ce pasmpenbnad KOJIHUECTBOTO HA JNOGHTBKA, KOHTO €
aHraXupaHb BB 3eMeABJICKOTO HH CTONAHCTBO, MEXZAy Trpanckurh H cel-

. cxuTh 3eMenbiaCKkHM cTOMAHCTBA.
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Ta6nuna Ne 14, [Mponientno 3uauenite Ha 6post HA XOGHTBKA Bbh FPajcKOTO
H ceacko 3emenbicko CTonmanciso: .

BB rpaj. 3émMeqbi. CTONZHCTBO | Bb CEICKO 3¢MeR. CTONIHCTBO

Bunose no6ursih ' . WK HAM, 1., HAH HaM.

- 1926 11934 1 g’:gwc Tooe v |1926 r.i1934 r,| JPO0 AL SEN.
Kone u mynera 6,0 { 57 —0,3 94,01 94,3 + 0,3
I'osena u 6usoau 371 35 —0,2 96,31 96,5 = + 0,2
Marapera 861 7,9 — 0,7 91,41 92,1 + 0,7
Bcuuko en. nobutexkbi 4,6 | 4,3 —0,3 95,41 95,7 +0,3
OBuu 30| 34 +04 |970|966] —04
Kosu 331 38 +05 96,71 96,2 —05
CBuun 48 | 4,2 == (0,6 95,21 95,8 -+ 0,6
Bcuuko zp. mobutekb) 3,4 | 3,6 +0,2 96,6 96,4 —0,2

Bcuuxo n06HTHKD 40 ] 4,0 — 96,01 96,0 —

Orp TabnuuaTa ce BYKAQ, Ye FPAjCKOTO 3eMexhaCKO CTONAHCTBO IPH-
TexaBa camo 47/, OoTH NOOHTBHKA, KOHTO € adra:kupaHb Bb WHEJIOTO HH 3eme-
nbacko cronanctso. Hauctusa, npu nbxkou BHIOBe NOGHTBKD TO3M IPOLEHTH
ce nokaysa MakCHMyM® 10 7,9 — 8,6%, (3a Mmarapera), a npH ApYrH—Cnajd
MUHEMYMB J0 3 —3,4%, (3a oBuurh). Buunpbxu ToBa, 06ade, KakTo B Hesa-
BHCHMO OTB OGCTOSTEJNCTBOTO, 4e npu orabiHUTE BugOBEe AOGHTBKDL CA CTa-
Haiu Hbkou npombHM npesb npoyuBaHusl NEPHOADB OTH BpeMe, KaTO €IHH
BHIOBe JNOGHTBKDB CA YBEJHYHJIH CBOETO IPOLEHTHO 3HayeHue, a KPYTH, Hao-
IaKH, CAR o HaMaJuaH, O6IOTO KOJHUeCTBO Ha HOOMTBKA Bb IPAUCKOTO 3e-
meIX’BJICKO CTONAHCTBO 3ama3Ba CRILOTO IIPOIEHTHO 3HAYEHHE KAaKTO IPe3b
1926 r., Taxa ¥ npe3n 1934 r.

Ocrana HM Ja HANPaBEMb OLIE €IHO CpaBHEHME MeXAY Trpaackurh u
celackuTh HesemenhsckM CTOMAHCTBA M JMOMAKHHCTBA, 3a Ja MOXeMb J1a yCTa-
HOBUMD BJHSIHHETO Ha rpanoBeTh M Ha cenara BBLDXY IBHXXEHKETO HA NOGH-
Thka Bb HeaemembackurTh cromancTa. [lonexe HuMe TOKy-uio BHIbxme, ue
HAMaJeHHETO HAa NOOHTBKA CTaBa OTHOCHTENHO MO-CHJIHO BB rpaickurh aeme-
;baCKH CTONAHCTBA, OTKOJKOTO BB ceiackurh 3semexbnCku cromancrsa, TO'
MEOTO BLpOATHO €, ye cRmaTa TasM TeuJeHUMS MOXe Ja Ce YCTAaHOBH H NO
OTHOIIeHHE HA IpaackuTh M cenckuTh HeseMenbJCKH CTONAHCTBA., THKMO 32
nposbpkaTa Ha TOBa, HME LI CH NOCJYXHMbB Cb CaeaBamuTh Tabuauip.

Ta6auna Ne 15. [puxenne Ha AOGMTEHKA Bb TPaiCcKHTh M CeaCKuTh Heseme-
KBACKH CromaHCcTBa W joMakHHCTBA mpe3db 1926 u 1934 r. r,

. BB IrpaackuTh HesemenbackH CTOM. Eg_cenf:xg}éyg@euenﬁncxu cTOM-

Bupose YBEAMY. HIH HaM. | B YREMNY. HAH HANM
NOGUTBKD 1926 1934 cupsyo (926 r. | 1926 1924 | cnpamo 1926 r.

: abcoamwTt. | BB Y, abcoaior. | BB %,

Kone u Mynetra | 26.108 | 25.981 | — 127 — 05| 28087 23336|— 4751 —169
ToBena u 6usoan} 18.991 | 10521 | — 84701 —44,6{- 63.26%; 24.277}|— 38984} —61,6
Marapera 6.291 4116 | — 2.165|—34,41 19.867] 12179} — 7688, —38,7
OB 79.656 | 54.156 | —25.500|—32,0; 310.889} 171.428] —139.461] —44,3
Koau 11.519 6355 ] — 5154]—44,8; 62.804] 21.3711— 41.4%3; —66,0
Caunn 31.105 | 18,177 | —12.828 | —41,2] 54.736| 24.971 } — 29.765] —54,4
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Orb Tabauuara Ce BHXKAA, ITbpBO, ye HeseMexbackurh cromauncTea CA
HAMAMHIH OTHOCHTEJHO MHOTO NOBeye Gposl Ha CBOA JOOHTBKB, OTKOJKOTO
seMeshICKHTHS CTONAHCTBA M -BTOPO, ye 3ary6aTa Ha NOOHTBKA Bb CeACHMTH
HeseMes'BICKH CTONAHCTBA, NIPOTHBHO HA OYAKBAHMSTA HHL, € MHOTO mo-roxkbma,
OTKOJKOTO TasH Ha rpaickuTh mesemexbiacku cromanctsa. [lociensoTo cTaBa
0COGeHO $CHO, KOTaTo0 M3DA3WMb BCHUKH BHJOBE i IOOMTBKD 4Upe3b enHa
ofllla yCAOBHA €AMHMIA, KaKTO TOBAa Ce BIDKJAA Bb_ CJEAHATa Tabanua.

Tabmiga Ne 16. Jlpwkenue Ha NOOMTHKA, M3Pa3eHDb upesb OO YCJIOBHH
" enMHHUY, BB rpaackurh u cenckuth nesemenbacku CronancTBa M
JOMaKHHCTBA npesb 1926 m 1934 r. 1.

, 8% rpaackurh Hesemegbacky cron. § »b ceacxurh nesemenbacks crom.

Buyose . : VBOIUY. WAH HAM, VBCAUY. 1AM HAM.

ZOGHTBKD 1926 1934 | cnpsmo 1926r. | 1926 1934 cnpamo..1926 r.

a6comoT. | BB %, a6comort. | Bb %,

Kone u myncra { 26.108 | 25981 | — 127 {— 0,5 28087 ; 23336 | — 4.751} —16,9

Tosena u Susoau | 12.661 7.014 | — 5.647 | —44,6] 42.174 § 16.184 | — 25.990} —61,6

Marapera 2517 | 1.647 | — 870 | —34,4f 7.947 4872 | — 3.075|—387
Beuuko eqbps ‘

ROOUTBKD 41.286 | 34.592 | — 6.694 | —16,2f 78.208 | 44.392 | — 33816]—43,2
Opun 7.966 | 5.416 | —2.550 1 —32,0f 31.089 | 17.143 | — 13.946 ] —44.9
Kosu - 1.152 636 | — 516 | —44,8] 6280 ] 2137 |— 4.143} - 66,0
Chunn ' 77761 4.544 | —3232 [—41,2] 13.684} 6243 ; — 7.441{—544
Beunuxo xpebens

nobutekd & 16834 } 10596 | — 6298 | —37,31 51.0°3 | 25523 | — 25530} —50,0

- Benuxo po6ureki 28.180 | 51.188 | — 6.932 -12,0g 129.271 | 69.915 | — 59.356] —46,9

Bimxzame, ye NOGHTBKBTH Ce € HAMATUTh Bb CEACKHTH HeseMenhJCKH
cronanctea b 50%;, xoraTo BB rpaxckuth Hesemenbiciu cronancTsa TOBA
HaMajeHue € paBuo camo Ha 12%, Bb pesynTaTe Ha Ta3d E3BBHpEAHO TO-
abma sary6a Ha AOGMTBEKE BB celckuTh Hesemexbacku cronaucTsa, GposTh
Ha JOOMTDBKa BB IPAaACKUTD M TO3M BB CelCKuTh Hesemenmbhiacku cromaHCTBa
ce npu6auXKaBaTh TBBPAE MHOTO eIMHD JO IPYrb. [lo-paHo, T.e. mpemy Io-
couenara ronkma 3ary6a Bb celckuTh HeseMmesrbackum CTONEaHCTBZ, GpOATH
Ha N06MTBKAa BBb NOCAENHHTD € 6uab ABOHHO MO-roabb, OTKOJKOTO Bb rpak-
cxurh mesemenbacku cronascrtsa. Cera, 06aue, Th HMaTh NOYTH eIHAKBO KOJH-
1eCTBO ROOHTBHKDL. TOBa Ce BINAA MHOFO M0-CHO OTb CaAejHATA TabJAHIA.

‘Tabauna Ne 17. Ilponentno’3uavense na 6posd Ha n06GHTBKA BB rpanckurh
: U cenckurd peaemenbncku cromancTna.

» Bb I'PAA. HE3IEMEA. CTONAACTBA BB cenckuth nesemeabiacku croil
Biinose i " Ty
ROGUTBKD 1526 | 19 yBEHY. WK HaM, X yBeany. WIH HaM

. 34 cnpsivo 1926 ¢ 1926 1934 cupsaso 1926 r.

Kone u myaera 48,2 |° 52,7 T+ 45 51,8 473 — 4,5

Toseaa u Gusoan] 23,1 30,2 S A 76,9 638 ~ 71

Marapera 24,0 25,3 + 1,3 76,0 73,7 — 1,3

Beuuxo ennps . . ) e
ROGHTBKD 346 | 43,8 + 92 65,4 56.2 — 92

Opun - 20,4 24,0 . + 36 79,6 76,0 —. 3,6

lég;n ;56,52’ 22,9 + 7,4 . 84,5 77,1 — 74

HU 3 42,1 5,9 2 — 5,

Benuko apebens * + 68 o1 >9
ROGHTKE, 249 | 293 4+ 44 751 | 707 - 44

Benuko po6utek| 31,0 42,3 +11,3 69:0 57:7 -—1‘11:;
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Tasu Tabnuna nokaspa, 4e KOJHYECTBOTO HAa AOOHTBHKA Bb I'PaiCKHTH
He3emeAbJICKH CTONAaHCTBa Ce e yBequuwio oTb 319/, Ha 42,3%, orp o6woTO
KOJIM4eCTBO JOOHTBKD BB BCHUKH HesememrbiCKH CTONAaHCTB3, M CXRILEBPEMEH-
HO, de NIPONEHTHTH Ha HOO6HTBKA Bb CeaCKuTh ~ HeseMembiacku CTONaHCTBA
ce e HaMamuTe OTB 69°, Ha 57,79,

Crnexp xaTo pasriienaxme JABHXKEHHETO Ha 6pofl Ha HamMA JOGHTBKD
orabano Bb rpamosert u BB cenara, M orabino BB 3emenbackurhs M BB He-
semebACKUTDS CTONMAHCTBA, HHE MOXEMDb Bede Na W3MBDHMDB 3HAUEHHETO HA
_ cragamurh npombEd BB Gpost Ha Hamms JZOGHTEKD upe3b TBXHOTO CBHHOCTa-
BsiHe b npombunTh, CTaHaaM BB HAINETO HacenleHHe M BB 3emenbackara HU
mromp. - ThH KaTO HACeJEHHETO Y HACh pPACTE HENPEKXCHATO M JNOCTA eHep-
. THYHO — JIOHE JO HEOTHAaBHA —, a H IVIOINBTA Ha 3eMexBJICKOTO HH CTO-
NaHCTBO NPOABJIKABA IOCTOSHHO A C€ YBENTMYaBa, TO CTAlMOHAPHOCTHTA Ha
HalleTo0 CKOTOBBACTBO, a Jaxe H HaMaJeHHeTO Ha 6pos HA JHOGHTBKA Bb
Hbkou cayuad, Heua6bxHO BOISTH KbMBb HaManende 6pos Ha JOOHTBKA
Ha eJHO JHLE OTDH HACEJEHMETO H HA eIJUHEB XeXTapdb 3eMmembickaTta mioumb.
Cnennara Tabnuua MHOrO sICHO NOKasBa TOBa.

Biomasanero na Ta6muua Ne 18, Jlo6uTBKa, MAafairh Ce HA €XHO JIHIE
CKOTOBBJIHOTO  HH U Ha €JUHDB XeKTapb 3eMmexbicka miaoulsb.

CTONAaHCTBO IIpOJK- g 6poit Ha 06, Magaurs ce Ha __HHICKCH
4aBa TyKb MHOTO 5 _1 a.0oThbHAC, | 1 XexT. ma | 1 (—)T'I: Hac.| 1 XexT. L
oueBuHO. Hue BHK- o ,

_ Jame, 4e 3a uhaoro nbno |ceacko|o6pa6.j vusu | 1wbao |cenckolo6pa6 | HusM
HaceJleHHe  BJOILIA- 1892 { 0,82 | 1,03| — — | 100 | 100 —

Baneto 3a 43 ro- | 1900 | 078 | 097 — | 1,21} 951] 942] — | 100
¢ puo na | 3| 8| 0% | 05| 8| 0| 013) | T2
45, a 3a cenckoro | 1520 | 073 | 0:93 | 093 | 105 | eve| 893| oas| ees

’ » £ ’ » b » L4
Hacesenne—Ha44%,; | 1926 | 065 | 0,82 ) 095 | 106 | 7931 796] 969l 876
3a o6pa6o’r}3aema'ra 1934 | 0,45 | 058 0,67}) 0,75 ] 549] 56,3] 684]| 620
semfi, 32 6au30 30 .roauuH, TO € pPaBHO HA !/3, a 3a HuBMTH — noBeue OTH
/3. ITocouenuTs unucaa CxR HOCTa M3pasuTeNHH, HO ThXHara H3pasuTENHOCTh
craBa mo-ronxbma, Korato enHo TakoBa wu3Mbppade ce mpaBH He caMo 3a k-
JIOKYNIHUSI HM JOOMTBKD, @ U 3a pasyuunutTh Herosu BuzoBe nootnbaso.
TaxoBa enno! npecmbrane naue mmame Bb Ta6auna Ne 19, nombcrena Ha cTp.
16 u 17,x®z1€TO, Hapenb Cb TOB3, CA H3UHCJIEHH H uﬂnexcm‘h 3a craHaautk
npombau.

TTocouenutt umcaa CBH}I.eTeJICTBYBaT’b MHOTO $5CHO, ye CTalHOHAPHOTO
CBCTOSIHHE HA CKOTOBDBACTBOTO MMa 3a HeusGhikHa nOCAeIHLA BJIOILIABAHETO
" Ha cHaOAABaHETO HA HACe/NeHHETO H Ha CTONAHCTBOTO Ch ROOGHTBKD, THH KaTO M
HAaceJIeHHeTO M CTONAHCTBOTO IIPOABJKABATH Jd CE PasBHBAaTh M NPHIOOH-
BaTb BCe_NO-TONBMH KONHyecTBeHH u3pasu. Jlopw, korato 6posaTh Ha n06u-
TBHKa pacTe, Makapb H Cb I0-Majika ObP3HHA, OTKOJKOTO PbCTa Ha APYruTh
CONKAJIHO-CTONAHCKH HPOLECH, Cb KOHUTO € HeOOXOJMMO CBbP3aHDb AOOHTHKA,
TO HHE IaKb BHXKJAMe, Ue HACENEHHETO ¥ CTONAHCTBOTO H3NaAaTh Bb H3BECTHH
saTpyAHenus. Kasanoro Mmoxe aa ce uaocTpHpa Cb eAuHD npumMbpb 3a
pabotuus JOOHTHKD y_Hach. IIpe6Gposmarnero na 3emenbackurh cromancrea
HHM JaBa BB3MOXHOCTB Ja YCTaHOBHMB 6posi Ha oT/banuTh BHIOBE paboTeHD
JOOHTBKD, M3NOM3yBaHD BB 3eMeXbiackuTh HH CcTonaHcTea npe3b 1926 u
1934 r. r. Hue cpasusiBame Th3H uHCaa H CIeAb TOBA T'H CBIOCTaBAME Ch
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Tabmuna Ne 19, Bpo#i ma ormhamurh BuzoBe NOGMTBKD, BB YCIOBHY
emMHHNH, nafamy ce Ha 100 mymwu nacenenre u 100 xexrapu
' samenbaCka mioIb

PN

i A
. X o H e ] ]
& 6 p o # BN HHAEKCH
§ na 100 nymm gaced. | ua 100 xext. 3emn | ua 100 nyiiiu ndcen. | Ha 100 xexT. sems
el ubzo | cexcko | obpabor.| umeu ubro | cesicxo oﬁpaﬁorJ HHBH
1892 6,44 8,05 - —_ 100 100 — —
1900 8,47 10,6 — 13;2 131,5 131,7 —_ 100
1805 8:55 10,6 9,97 15,0 132,8 131,7 100 113,6
1919 7,10 8.8 8,2 9,4 110,2 109,1 82,2 71,0
1920 5,09 6,4 6,6 7.4 79,0 79,0 65,8 55,7
1926 5,54 7,1 8,2 9,2 86,0 88,3 82,2 69,5
1934 8,42 10,7 125 | 14,0 130,7 132,9 1254 106,0
r o B e x4
1892 | 27,7 47,1 - = 100 . | 100 — —
1900 34,5 43,1 — 53,8 124.5 91,5 — 100
1205 39,2 48,8 457 68,8 15 103,6 100 127,9
1910 34,8 43, 40,2 45,9 125,6 91,3 88,0 85,3
1920 350 43,7 45,1 50,7 126,4 92,8 98,7 - 94,2
1926 30,5 384 44,3 49,6 110,1 81,5 96,9 92,2
1934 15,2 19,3 22,6 25,2 54,9 41,0 49,5 46,8
i 6 u B 0 a1 U
1892 8,86 11,1 — — 100 100 — —
1900 10,7 134 — 16,7 120,8 120,7 — 100
- 1905 11,1 13,8 12,9 19,5 125,3 124,3 100 116,8
1910 8,9 11,0 10,3 11,8 100,7 99,1 79,8 70,7
1920 7,6 10,0 9,7 10,9 85,2 89,8 75,3 65,3
1926 7,4 9,3 10,7 12,0 83,4 83,9 82,9 71,9
1934 3,7 4,8 5,5 6,2 42,1 42,8 42,9 37,1
M y I e T a
1892 0,09 0,12 — - 100 100 — -
1900 0,09 0,12 — 0.13 100 100 — 100
1905 0,11 0,14 0,13 0,20 122,2 116,7 100 1538 .
19:0 0,11 013 . | 0,13 0,14 122,2 108,3 100 107,7
1920 0,21 0,26 0,26 0,30 233,3 216,7 200,0 230,8°
1926 0,19 0,24 0,27 0,30 21,1 200,0 207,7 232,8
1934 0,22 0,28 032 | 03 244,4 233,3 246,2 275,9
M a T a p e a '
1892 0,91 1,14 — — 100 -100 — —
1500 | 1,14 1,43 C e 1,78 1253 125,4 — 100
1903 1,17 |- 1,45 1.36 205 | 1286 127,2 100 1152
1910 1,04 1,28 1,20 1,37 1143 112,3 88,2 719 .
1920 1,19 1,49 1,64 1,73 130,8 130,7 113,2 97,2
1926 1,27 1,60 1,85 - 207 1 1396 140,3 1368 .| 1163
1534 1,04 1 1,32 1,54 1,72. 114,3 115,8 113,2 96,6
0O B 1 €
182 | 207 | 259 — 1 = | w0 w | -~ —
1500 17,2 21,4 — 26,7 82,1 - 82,6 - 100
1905 18,6 23,1 216 | 325 89,9 89,2 100 121,7
1910 18,7 .| 246 21,6 24,6 90,3 95,0 100 92,1
1920 16,4 20,5 21,1 23,7 79,2 79,2 97,7 88,8
1926. 14,4 18,1 20,9 234 69,6 69,9 96,8 87,6
1934 12.8 16,3 19,0 21,3 61,8 - 62,9

880 | 798
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K o 3 U

g 6 p 0 # MHIEKCH

§ | ua 100 nywn nacex, | na 100 xext. 3ema | na 100 nymmu nacen. | ma 100 xext. sems
= nbao | cencxo | o6pabor.| mumm whao I CeICKo [06padoT. HHBY
1892 | 382 4,77. - — 100 100 — —
1500 347 4,33 -- 5,40 90,8 99,8 — 100
1905 3,22 4,01 3,76 5,65 84,3 84,1 100 104,6
1810 3,17 . 3,91 3,66 4,18 83,0 82,0 97,3 71,4
1920 2,46 3,07 3,17 3,56 644 | 644 84,3 65,9
1926 2,13 2,69 310 3,47 55,8 56,4 82,4 64,3
1934 1,23 1,56 1,82 2,04 32,2 32,7 48,4 37,8

c B H H H

1892 | 349 | 436 -~ — 100 100 — —
1900 1,95 2,44 — 3,04 - 55,9 56,0 100
1905 2,16 2,69 2,52 3,63 61,9 61,7 100 119,4
1910 2,33 . 2,83 2,69 3,08 66,8 66,1 106,7 101,3
1920 4,28 5,34 5,51 6,19 122,6 1225 | 2186 203,6
1926 3,69 4,65 5,36 6,00 105,7 106,7 212,7 197,4
1934 2,74 3,49 4,08 4,56 78,5 . 80,0 161,9 150,0

IVIOIIbTA Ha 3eMHTH, BBPXY KOHTO

Th ce uanoa3ysaTh, U Cb 6pod Ha 3eMe-

nbackoTo HaceseHHe, KOeTO ' H3NOM3yBa. BerexcTBue Ha pasnuunara 6bp-
3MHa BDb pa3BUTHETO HA CPaBHSIBAHHTD siBJeHHd; H3'BKBA OHOBA BJIOINABaHEe
Bb CHaGNABaHETO HAa 3eMeNBICKOTO CTONMAaHCTBO Cb DaGOTeHD JAOGHTBK®,
KOeTO HMe MCKaMe Ja noavepraeMb. Bbp creznara TabamMua Hue HMaMe
-RaHHH 3a 6post Ha paGoOTHHA HOOHTDHKDB BB 3eMerbickurh HM CTONaHCTBa.

Ta6Jmua Ne 20, Pa6oTent NOOMTBKS BB 3eMexbackurh CTOHaHCTBa
npesb 1926 u 1934 r. .

, B U X O B ¢ A 0o 6 HT D X D
Bupose croman~-| G6poft Ha xonerh | Gpoft Ha mososerh | Gpoft Ha xpaputh
CTBA H TOIMAM R Myaerara o GuBoanTh n Guunth Bcgqxo
! B
peasyn | ycaopHu | peaamu | ycioBdan | peaauu | ycaonsi yeaoBiH
rpagcku 1926 18.330 18.330f 26.52¢ 17.€86 8.235 5450 41.506
1934 24.431 24.431 19.124 12.743 12.189 8.126]  45.306
Paanuxa cnpamo
1926 +6.101} --6.101} ~—7.405] —4.937; -13954f -+2636] -3.800
Cexcxkn 1926 | 285.764) 2857641 856.843] 571.229; 250.592] 167.061} 1.024.054
1934 | 377.349] 377.349; 676.613] 451.075! 411.634} 274.423] 1.102.847
Paannka cnpiamo
192 +91.585] -1-91.585] —180.230} —120.154! +-164.042} 4-107.362! 78.793
O6mo 1926 | 304.094] 304.094] 883372} 588915 258.827} 172.551} 1.065.560
1934 | 401.780] 401.780i- 695.737] 463.825] 426.823f 284.549; 1.150.154
Pasauxa cnpaso .
‘ 1926 | 1-97.686] -+-97.686; —187.635] - 125.080] +-167.996] +111.998] --84.594

Orp rTabauuara ce Bmxna, ye 3eMexbsCKOTO HU CTONAHCTBO, KAKTO
rpascKoTO, Taka H CeJICKOTO, € mno-nobpe CHaGieHO Cb PaGoOTeHb NOGHTBKH
npesb 1934 rom, oTkoakoTO npesb 1926 rox. Topa yBenuuesHe Ha
pa6oTuus JOOHTBKD CBCTaB/IABa 3a IPanckoTo seMenbacko cronascTso 9,2%,

2
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32 CEJCKOTO 3eMEeXBICKO CTONAaHCTBO 770/0, a 3a whknoro semenbacko cro-
naHcTro 7,99,

TOBa H30/MPaHO CBIOCTABSIHE HA OpOa Ha JOGUTLKA Npeshb 1926 u
1934 r. r., koeTO Chb3JaBa €JIHO ONTHMHUCTHYHO BIleYaT/eHHe, 4 HMEHHO, ye
3eMeX’BICKOTO HM CTONZHCTBO Ce 3acu/isa Cb paboTedd JNOOHTBKE, Tpis6sa
Ja ce NOMJIOXKH Ha elHa KpHTHYecka nposbpka, upe3b €IHO CBIOCTaBfHe
Ha paGoTHHS HOOUTHKD Bb 3eMeNbJCKOTO CTONAHCTBO Cb JAPYTHTH eJeMeHTH
Ha TOBA CTONAHCTBO. 32 TA3H IieJb, HHE [Ie CBIOCTAaBUMDb JBHXKEHHETO Ha
paboTuus HOOHTBKDB Cb IBMKEHHeTO Ha 6pos Ha semeabickuTh CTONAHCTBA,
Ha 3eMmexbickara miowb M Ha 3eMenbickoro Hacenerue. Torasa me ce BHIH;
Janu enHo semexbacko cTomaHcTBO paGoTH. cpbrHo ¢b no-rorkMo MM KO-
Ma/JKO KOJMYeCTBO DPaGOTeHb AOGHTBKD, AdMM €IHHDb XeKkTaph semenbicka
ok ce 06paGoTBa Ch IOBEUE MM NO-MAJKO paGoTenb AOOKTBKD H AAIH
TPYNBTD Ha 3eMeABJICKOTO HaceneHue Ce OMHpPA Ha MO-TONBMO MM II0-MAJIKO
KOJIMYeCTBO paboTeHDb AOOUTBHK®. C'bOTBETHHT’h :JJaHHH HMMaMe Bb c.rxe,zma'ra
Tabauna.

Ta6auna Ne 21. CpaBHeHHe HA4 ABUIKEHHETO HA PaGOTHHSA ,1106HT'LK'b Bb
aemenBaACKOTO HH CTONMHCTBO Cb APYTUTH €JEMEHTH Ha TOBA CTOINAHCTBO,
npess 1926 1 1934 r. r.

Bb Ipajfckuth 3emenbiacku ctomanmciea

Paannka

1926 r. | 1934 r. ?3%":"

Bpo#t na semenbackurh cromamcIBa 822221 86.124] + 3.902

CTonanucBana semd, AeKADH ) 2.199.171} 2.606.309]— 192.862}"
JInna, mocTosHHO 33aeTd BB, CTONAHCTBATA 182.142} 173.464] —.8.678] -
Bpoﬂ Ha paGoTaus IOGHTBKD, BD YCAOBHHLE THHHIM : 41.506 45.306] -+ 3.800; .
Cxuo Ha egno 3eMexBACKO CTOMAHCTRO 0,504 0,526} -+ 0,022
Cxumto Ha 100 xexTapa CTOMAHHCBAHA 3eMs ’ 0,189 0,226} + 0,037
CRuo Ha egHo JHUE, MOCTOSHHO 33€TO BbY3EM. CTONAH. 0,228 0,261} - 0,033
: Bb ceiackuth semenbackn cTonamcTBa
Bpoft nafsemenbackurh {cronancrsa 668.391] 798.8511+ 130.470
Cronanuceana 3eMs, IeKapH 40.711.644141.711.361{4 999.717
Jlnua, nocTogdHo 33eTH BBCTONAHCTBATA : 2.343.765} 2.721.394!+ 377.629
Bpo#t na paGotuusd HOGATEKD, Bb YCIOBHH CXHHUIK 1.024.054| 1.102.847{-+ 78.793
Cxmo Ha exqo 3eMenbiacko CTomaHcTBO 1,532 1,381} - — 0,151
Cxmo na 100]xextapa cTOMaHHCBAHA 3eMs 0,252 0,264{ -+ 0,012}
CXRmo Ha egHO JHile, TIOCTOSHHO 33€T0 BB 3€M. CTOMaH. | 0,437 0,405 — 0,032
Bb BCHYKH 3eMeTBICKH CTONaHCTBa
Bpoit na semenbackuth cromaHcrsa T . 750.613] 834.985|4 134.372
Cronanucsara 3emd, ACKapH : - }42.910.816{43.723 670{-+ 812.854
JInua, nmocTosuHO 33eTH BB. CTOMAHCTIBATA o 2.525.907} 2.891.858}4- 368 951
Bpo#t Ha pa6oTHHA AOGHTBKDB, Bh YCAOBHH €IXHHHIH 1.065.560; 1.150 154|+ 84.594
Cxuio Ha eaHo 3eMeqbiCKO CTONAHCTBO - 1,420 1,300} - — 0,120
Cxmio na 100 xexrapa cTONAHMCBAHA 3eMA 0,248 0,263] -+ 0,015
Cxuio Ha enHo JHuOe, TNOCTOSHHO 32€T0 Bh 3€M. CTOMNaH, 0,422 0,397} — 0,025

Orb .rabnuuaTa ce BHXKNA, ye mpe3db 1934 r. semenbiackurb cromasHcTsa
CR OHJH NOo-M0LI0 CHaGueHM Cb paboTeHb  MAOOGHTBKD, OTKOJKOTO INPE3h
1926 r., vl xaro 6posTh HAa PaGOTHHS NOOHTBHKD Ce € HAMAaIUib cpbaHo

Ha enHO.3eMexbCKO CTOMaHCTBO H cpis,zmo HA eIHO .rmue, IIOCTOSIHHO 34€T0
BB 3eMeXBICKOTO CTONAHCTEO.
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Bp pesyATaTs Ha BCHUKM NOCOYEHM CBHAETEJICTBA H JOKA3aTe]CTBA,
elBa JII MOXe Ja MMa ChbMHeHue, ye OOHIOTO KOJMUECTBO Ha Haluug XoGu-
THKD Ce € HaMaJHJI0 KaKTO aGCOJIOTHO, TAKa U OTHOCHTe/HOo, Cera Hue CTOUMb
npexb BTOPHsS BBOPOCH: KOM CX TH3H CHAH, KOUTO BOJATD KbMb HaMajeHHE
Ha Hamug JOOMTBKb H TO IPH €JHa arpapHa KOMCTHTYIHA HA HAWETO 3e-
MenbaCKO CTOMAHCTBO, KOATO € A0CTa OJarompusitia 3a Pa3BHTHETO HAa CKO-
TOBBACTBOTO. CriOpe/’b Hack, OCHOBHATA NIPHYKMHA 3@ HeGJArONPUATHHSA pasBoit
Ha CKOTOBBACTBOTO Y Hach TphO6Ba na Ce Thpcu Bb norphuiHaTa OpHeHTH-
pOBka Ha Hauwero 3eMexb/ne, a MMEHHO Bb HeroBaTa IIpeiHMHAa HaCOYEHOCTb
K'bMb IIPOMBBOACTBOTO Ha 3bPHEHH XPaHH, Bb Pe3yJ/ITaTh Ha KOETO Ce BJOILAaBa
(dypaxuaTa OCHOBA HAa HALIETO CKOTOBBJACTBO. KbMB Ta3H:OCHOBHA HPUYHHA
ce NMPUCHEJUHSBA H JAPYro erHO H3BBHHPEIHO ReOJAaronpHATHO 3a passBos HA
HalleTo CKOTOBBJACTBO OOCTOATEJICTBO, KOCTO O MOIVIO Ja Ce XapaxkTepHaupa
KaTO OTCARTCTBHE Ha exHa no0pe oOMmucieHa (ypaxHa NOJMTHKAE H306I0.
ToBa moxe na ce BuAu Haf-n06pe OTH ClexHMT: 1Be NMPOSBM: MBPBO, He-
. orpannueHaTta cBofoja 34 M3HOCH Ha MarepuanurTh 3a HM3xpaHBaHe Ha J06H-
ThKa H BTOpPO, H3BbHpeAHO CKANHA 3eMembiacku kpeauts. Ilocouenuts
TebpaeHUs TphOBa xa ce HOKaKaTh, KOETO CBHCTaBAsBaZ 3axaya Ha [O-HA-
TATBIUIHOTO HH H3JO0XKEHHE.

Hue ce cnupame, nmpeay BCHYKO, Ha OBPBOTO HU TBBPIEHHE, 2 UMEHHO,
ye BB pe3yaTaTh Ha exna norphiiHa OpHeHTHpPOBKA Ha 3eMenbiackoro Hu
NPOM3BOACTBO, ypakHaTa OCHOBA Ha HAIETO CKOTOBBICTBO Ce BJOLIABA.
3a na J0xaxeMb TOBA CH TBbDJIAeHHe, HHMe Tph6Ba Na NOCOYHMB KaxkTO HA
MHOTO He3HayHTeNHATa IO HA 3eMel’B/ICKOTO HH CTONAHCTBO, IpenHAa3Ha-
yeHa 3a leadTh Mo OTrJeXJaHeTo HA JOGUTBKA, Taka H HAa MHOTO CaaboTo
yBeJHueHHe Ha Ta3d IVIOIb Ipe3b TeueHHe HA BpeMeT0. CTaTHCTHYECKOTO
JOKa3aTeaCTB0 Ha TOBAa TBBLPAEHHE Ce HaMHpa Bh CJaeaHara Tabauua. -

Ta6muma Ne 22, IIsnonsysade 3emsaTa BB 3eMenbaCkoTO HH CTONAHCTRO.

0 «
TIOWb Bb XeKTapH /¢ OTH OPHATA MAOMUIDL,

3achkra ¢»
cpbnno ——— e o
FORMIINO : €UEMHKb, €YCMUKD, | CYCMHKD, CYCMIKD,
opHa aems} osech | yrapu jeseCh, py-] oBeCh u | yrapu josecs, dy-
dypaxHu paK. n yr. | dypasuu paiK. H yr.

1903—1905 { 2.754.274] 853.564 {627.957{ '.181.521 20,99 22,80 53,79
1906—1910° | 3.285.057} 959.647 ]635.606] 1.655.253 29,21 21,18 50,39
1911—-1920 3.381.651| 932.389 }839.450} 1.371.849 27,57 27,73 55,35
1921—1926 3.710.0421 897.931 |849.607 1.747538 24,20 22,91 47,10
1927—1933 3.969,934] 970528 }533.472| 1.504 020 24,45 13,44 37,89

O e e

- Otp nasnurh Ha ropmaTa TabiaMua ce BHKIA, Ue Iowbra Ha (Qypax-
BUTH pacTeHEMS — KaKTO 3BPHEHH, Taka H HE3bDHEHM — IHOKa3Ba eJUHD
ManpKPp HanpeAbkb. 3a 30 roausM TS ce e yBeauuwiaa Cb II0-MaJKO OTH
120,000 xexrapa, T. e. cpbaao roasuo ¢b no-masko orh 4,000 xexrapa.
Tosu camb mo ce6e cH caalb PBCTDH C€ BIKJA OCOGEHO $ICHO, KOraTto TO
cpaBHfIBAME Cb yBeJHYeHLeTO Ha Ithiara mioimb OpHA 3eMd, NPeACTaBAIBaIno
1,200,000 xexrapa 06mo uiu 40,000 xexrapa cpbano roaumso. Hanbauo ecre-
CTBEHO €, e IPY TOBa Pa3nuuue Bb 6bp3H:ara Ha HAPACTBAUETO HA OPHATAVIOU L
H HA moubTa Ha (QYPaXKHEUTH pacrenns, NPOUEATHOTO 3HAUCHHE HA NOCHEHA- -
HHTH Ce naMangsa. ToBa CBHAETENCTBYBA MHOTO KPACHOPEUHBO, Y€ IICHTBPBTE Ha
TeXKEeCTbTA Ha 3eMeaBJICKOTO HH IPOU3BOIACTBO C€ mpecMbTBa BCE NO-ZANEYD
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OT'b INPOUSBOACTBOTO Ha (ypaxHH pacTennda. ToBa O3HauaBsa CAIIEBpe-
MEHHO, Ye 3a HaIeTO CKOTOBBACTBO Ce oTxbna BCe mo-Maiaxka 4acCTb OTH
o6wara semexbncka mirouwp. Orp Apyra cTpasa, H IOubTa Ha yrapurb ce
HaMansBa 3HauuTeNHo. [locaenHoTo OOCTOATENCTBO MMA HEMAaJKO 3HAYeHHe H
. 8a HAIIETO CKOTOBBICTBO, 3aI[OTO Ch TOBA Ce HAMajlsAsa M BTOPHS De3epBb,
Ha KOHTO [0 HeOTHaBHa Ce OmMpalle M3XPaHBAHETO Ha HAWIHA JOOHTBHKD.
OTHOCHTENHOTO HaMasJeHHe Ha IIOmbTa Ha (ypaxuurh DacTeHHs O3Ha-
. wapa Bb CARUHOCTb BJIOLIZBaHe HA YC/IOBHATA II0 H3XPaHBAHETO HA HAlUUS
JOGHUTBKD, THH KaTO NMPH OTCXTCTBHETO HA €IHO 3HAYUTEJIHO NOKAYBaHe Ha
HaIllaTa ypoxafHOCTb, OTHOCHTEJHO NO-MajKaTa IOk Ha (ypaxHHTh pa-
CTCHHA € HIEHTHYHA CBb OTHOCHTEHO [I0-MAJKOTO KOJHYeCcT80 Ha cpbucrsara
3a M3XpaHBAHETO HA HAWHMY MOOHTHKD. 32 Ja MOXEMb [a NOKaMeMb, 4e
HalMATh NOOHTHKD MOXE Ja Ce ONHpa Ha HaMandaBamuTh Ce KOoJAHueCTBa
xpanutenns cphacTea, Hue He Tph6Ba Xa ce orpaHMYHMB CaMO Cb npecMb-
TaHHATA 32 KoJuyecTBara (ypaxb, KOMTO HHe npousBexpame. Hanporuss,
Hue Tph6Ba Ja HampaBHMB €IHA NO-CAOXHA cMbTKA, KOATO JAa MMa Xapak-
Tepa Ha eNHHD 6anauch 3a (ypaxuuTh NpoM3BENEHHS, ThH K4ATO elHA HE
MaJKa 9aCTh OTh HaUWOHalAHua HH (ypaxb ce HM3Haca Tesn QypaxeHb
6ananch Tph6Ba na B3eMe noxb BHEMAHHe HBKONKO eneMedTa, a MMEHHO :
($ypaxHOTO NPOU3BOICTBO, NGCHTOTO CeMe M BHOCZ U H3HOCAa Ha (ypaxHH
pacrenus. Camo cmexb Thsu npecmbranus, T. e. CIelh K4aTO YCTAHOBHMb
KOJHYeCTBOTO Ha ¢ypaxHuTh pacTeHns, XOMTO OCTaBaTh 34 OTIVIEXKAAHE HA
HalMAg MOGHTBKD, HHE IIe MOXeMb JAa PEIuMMBb BBIPOCA, € JH HAIIHATD HO-
GHTBKD Bb NO-TOGPH WM Bb [O-TOHM YCJIOBMSL Ha M3xpansane. Crexnurh

Tabmuny Tph6Ba na HM NanaTh MaTepHaxb 3a paspelledne Ha INOCOYEHHTH
BBIIPOCH. :

Tabmuma Ne 23. Cpbana pexonra, nochTo ceme, BHOCH H M3HOCH HA €YEMHKD,
oBeCh H (Qypaxnu pacrewus, b 100 xrp.

Cpbzano rogumuo 3a

1503-1905/1906-1910}1911-1920}1921-192611927-1933

Pexoara Ha eueMmuK®D 2 693.654] 2.329.477] 2 262.590! 2.083.445] 3.081.114

» » 0BECH . 1.545.773) 1.471.731} 1.065.553} 1.021.506; 1.057.114

» = OGypaxan pecrenns | 9.155.431] 9.531.382110.703.724; 9.781 208 13.909.251

IMoct10 ceme, euemuxs . 400.767F 406.599; 436.137F 421.949] 435.067

» » OBECH 267.149; 292.678] 249.883] °233.224; 197.C81

Buocs Ha eyemuxn . 183 4.584 22.842 . 8 497
. . OBECH . 492 14.593 6.762 32 . —

. » QYypaxuu pacrenus 756 6.260 13.557 514 155| -

HsHoch Ha eyemuxs 771878 430063} 155.276; 173.508; 354.049

» » OBECH 355.246; 169.129 10.036 13.574; . 1589

» » Gypaxunu pactenus 5.171 27.491 30.483 46 406}  150.421

Ocranans 3a no6uTBKA Hu evemuxb | 1.515.292] 1.497.399 1.697.020; 1.405 956; 2.292.495

. » ” » OBECH 883.870] 1.025517] 8i2396; 774.740; 858444
Octanamn 3a no6uthka HH oy- - : : , ‘

PaXHYU pacTenus » 9 149.504} 9.510.151;10.686.798 9.735.316413.758.985

Cera Bewe MoXeMb @ yCTaHOBHMb, KaKBO KOJHYECTBO XPAHHTEIEH
cpbucTBa ce mana ma egMHMuA 106uTBKD. . Karo 3HaeMb KOMHYECTBOTO Xpa-
HMTeNHH CpbACTBA, KOMTO OCTaBaTb 32 OTIVIEXIAHETO HA HAUIMS JKOGHTBKD,
KaTO 3HaeMDb CKINO Taka U Oposl HA HAlIMA AOOMTBKD, H3PaseHb Upesdh 06U
YC/IOBHH €AMHMIY, HHE JIECHO MOXEMD X2 OonpeabaHMb KO.JHYECTBOTO XpaHu-
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TenHu Cphacrea, mazamy Ce Ha eAUHHIA IL05HT'bK'b. CrorBeTHATH JHaHHH

HMaMe Bb CJeJHaTa TaGauua.
A ! Ta61mua Ne 24. KonuuecTso xpanu-

Teanu CcpbacrTea, mamamy ce Ha

Buxnawme, ye ¢QypaxsaTa nax6a
eIHHNIa JOOHTBKD, Bb KID.

Ha Halsl JHOGUTHKD € MHOro ‘MaJKa.

be3b BChkarBO mpeyBeJHUEHHE MOXe
cpbano BUAOBE XpaH. cpbacTea

Aa.Ce TBLPAW, Y€ TOBA € eNHa [viafHa | 4>

(ypaxna naxba naxe H 3a NEPHOIA euemuks | osech [dypaxau
1927 — 1933 1. r, Maxkapb He Ha | ;003 1ons | 4465 | 2604 | 26959
npeBh HNOIVIEAD MOKE Jia Ce CHOpH, Ue 1906—1910 45,37 31,07 288,12
.[pe3b MOCJEJHO BpeMe HMaMe €XHO | 1911—1920 | 48,51 2322 | 30548
3HAYHTENHO MOXOOpeHHe Bh TOBa OT- | 19211926 } 39,35 | - 21,68 | 27246
HOLIeHHe. 3an[0TO, rOAMIIHATA AaxGa 119271933 1 8312 | 31,10 | 49888

o1® 115 krp. 3ppHens Qypaxs H 500 xrp. obemMucts ¢ypaxs, 7. e. 0,31 krp.
Ha NeHb 3bpHEHD (ypaxd U 1,36 Krp. 06eMuCTb (Qypaxs, KaKBHTO HMame
npess 1927 — 1933 I. r, CX aGCOMIOTHO HEAOCTATHYHH 34 OTIVIEHIAHETO
Ha HAHMA AOGHTBKB. 32 Ja BHIHMB JO KaKBa CTENEHb € OCKAAHA Jax6Gara
Ha Hawus AOGHTBKD, HHE e [IOCOYMMP HBKOJIKO HU(PH, KOUTO XapaxTepH-
3uparh TronbMHHAaTa Ha paunonanﬁmia Jax6u Ha Jqo6pe oxpausauTh n0-
MallHH KHBOTHH.

Cnopexnd ykasasuara Ha IPOYYTHTS Cmenuaaucrs BB 06JaCTbTa Ha
uBoTHOBBACTBOTO (Hampumbpr Kellner, Nils Hansson), nyxnara oTsb xpa-
HHTE/IHH MAaTepHasd 3a elHO JeHOHoumme 32 xoHeTh e caexgumara (cmbrkara
e 3a 1.000 xrp. xXuBO Terio M COOPeAd H3BBPUIBAHATA pabora):

CTENCHD HA TPYAOBOTO HanpexeHue

BHAOBC XDaHHU

noyuBxa

crabi pabora

cpba. paborta

CHJIHA pa6oTa

cyxa maca 16—20 krp. 18,23 krp.| 21—26 krp.| 23—28 wrp.
6baTpUH 0,6—0,7 krp. { 0,9—1 wrp. {1,1—~1,4 krp. { 1,4—2 Krp.
HuLecTe 6,6 wrp.|8,5—10 xrp.| 10—12 krp.| 12—15 krp.

3a u3XpaHBaHETO HA eIHAa KpaBa Ce H3UCKBA NpPe3b €IHO HNCHOHOUIHE,
cnopens Kellner, xpana, nasama Hafi-maixo 4 krp. uumecre 3a 1.000 xrp.
JKHBO TeIVIO, HO NO-IPENOPRUMTENHO e Hal-Manko 5 krp. OCBen's T0Ba, HE06X0-
_numy c& owe 0,6 krp. 66aTBUEK MaTepuany. 32 OTIVIEXIZHETO Ha oBuerh, cro-
penb CRIMA ABTOPD, CA HEOOXOIMMH CACIHUTH NEHOHOI[HH AAKOH:

Karo cpaBuuMb TH3H JAHEH o

e itmiremmrearim—— _!
33 OTIVIEXKIAHETO HaA JI05HT'bKa‘) npH KMBo - - | | BHAORE XPAHHTENHM MATEpHAIH
¢b Hamuth no-rope 10codedH TerIo oyxa waca | Gharomn | mamecre
JAAHHH, CTaBa O4EBIJHO, Ye HE € |-
IPEYBEJIMUCHUE A3  TBLPAMMD, H€ | 50 yro. |1,0—1,3 krp| 50 rp. | 450 rp.
HauMATDs AOOUTHKD r1anysa. [Ipen- 60 krp. {1,2—15 krp| 60 rp. | 500 rp.
HOJNOXEHHETO IbKb, ue AaKOuTh 70 wrp. | 1,4—16 grp| 70 rp. | 580 rp.
Ha Hamusg JOOMTBKB Ce MOAOOpPsABAaTH, TBH KaTo uHCaara OTb 1927
— 1933 r. r. cx sHausrenHo mo-roabMH  orp Th3M 3a mnpeauIUHHTH

FOIHMHY, He € CBhBCeMb BBpHO, 3amOTO TO He B3eMa IOXb BHUMAH{E, 4e TOBa
yBeaMyeHHe cTaBa 3a Cvbrka Ha HamandBawaTa ce IVIOW(b HA IIACHINATA H
mepurh. Toba Hamajendue AOCTHra a0 Muoro roakmu pasmbpH, xaxTo ToBa

1) (IZ_P H. V. Falck—Pferdezucht, Handbuch der Landwirtschaft, V. Bd,, Berlin 1929,
S, 96; ansen-—Rmdetzucht 1. Bd,, S. 205; A. Golf—Schattzucht, 1. Bd,, S. 311. '
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Ce BHKJA OTh CPABHEHHETO Ha NaHHHTH 32 MuombTAa HA CTONAHHCBAHATA 3€Ms
npess 1926 1 1934 r. r. A umenso: whiara mioub HeoGpaloTBaeMa 3eMa e
6una paBda npesb 1926 r. una 5698961 Jek., OTh KOHTO {ldCHIATa CA 3ae-
Mann 963.500 aex., a ropurh — 4.275.985 nex. CrworseruuTh umcaa za 1934
roj. cx: 4.813.643 nex. nec6paGorpaema 3ens, 746.226 nex. nacuma u 3.744.957
neK. ropu. Bibxname, ye miombTa Ha DACHIIATa Ce e HaManuia Cb 217.274
JeK., a mwiompbTa Ha roputh — cb 531.028 aexapa. Tosa 3iaunTeHO
HaMaJeHHe HA ILIOmbTa, KOsiTo mpbhxo, KaTo macuuiara, 4 KOCBEHHO, Karo
roputh,. CIYXKHM 3a H3XPAHBAHETO Ha MNOOHTBKA, € NPEJIHU3BHKANO eCTEeCTBEHO
eNlHU II0-TObMM H3UCKBaHud KbMb OHEsH BHIOBe (ypawb, KOUTO Ce HpOH3-
BeXJATh U3BBHD nacHmara ¥ ropurh. Cb TOBa Ce 06GSACHABA, CHOPEND HACH,
VBENMUEHHETO Ha JAaxGUTh Ha eueMuKb, 0BeCh U (Qyparnu pPacTeHUS
npesp 1927 — 1933 r. r., X0eTO Cb3xaBa exHO NorpbIUHO BreyarJeHHe, 4e
BDb OTIVIEXJAHETO HA HAmHA AOCHTHKE € HACTARIMIO nojpobpesde. Bpb ned-
CTBUTEJNHOCTD, O6aue, TakoBa nmoxo0peuwe He cxulecTsyBa. Moxe 6y BCaed-
CTBHE Ha MOCOYEHOTO HaManeHMe Ha IVIOUIbTA Ha nacHiard H ropurb, xpa-
HureasuTh pesepsu Ha sawds JOGHTBHKD AOPU Xa CX Ce Hamaauau. Exno, oba-
4Ye, MOXE Ja Ce TBBPAX CUTYpHO, Y€ HAMMATD AOCOHTBKBL HE - MOXe
Ia Ce On¥pa Bb CBOSTO M3XPaHBAHE CaMO HA 3bPHEHHS . M TPEBHCTB (Y-
paxsb, a TphGBa Na mosyyaBa NOMBJAHUTENHH XDaHHTeNHH MaTepuann. Karo
TaKMBa M3JH3aTH HA NpeieHD IVIAHB, IPEAH BCHYKO, OCTATBUMTH OTDL UHAY-
CTpHaNHOTO IpepaboTBane Ha cyposurh marepwamu. Ho Touso Tyxb nue ce
cpbwame ¢b NMOCOYEHOTO HO-TOPEe OTCRKTCTBHE HA €1HA IVIAHOMBpDHA M OGMHC-
7eHa (ypaxkHa NOJNTHKa. TOBa IPOJMYaBa MHOTO ICHO OTH OGCTOATENCTBOTO,
Yye rpaMafHa 4acThb OTDb Kal3aHHThH MHAYCTPHAJHM OCTATBUM M OTHANBLH Ce
H3HACH Bb 4Yy:KOUHA, KOSITO, BMECTO 12 HOACHAM OTXPAHBAHETO HA HAIUHA
Cjaabo  oxpaHeHb HOOUTBKD, CJAYKH 32 OTIJeXJaHeTo Ha JO0OMTBKAa HaA
yyxauTh appxasu. J{oKa3aTeNCTBO 3a TOBAa HH TBBPAEHHE HHEe Hamupame
Bb CjejnHara Ta0JHLd, Bb KOATO € IOCOUEHO, JO KAaK3H KOJHYECTBa JOCTHra
H3HOCa Ha KasauurTh cpbACTBAa 3a OTXpaHBaHE HAa NOOHTBKB.

Tatbauna Ne 25. Cpbhrends H3HOCH BB KIP.

a BI0BE XPAHUTEIHH MaTepHATH
s ’ a ]
CPBAHO TOXHMIHG KRR B | o OTHaABOH OTD ‘
' ) ' Ap. HUTHU apma Macaonaftuy 32XapHO | nMBOBADHH H
oTehBKH * cemena IBKEJO ~ |cTHpTOBapHM
1903—1905 | — 'l 9687801 15.408 = -
1906—1910 1.206.021 15.985.084 78.573 — -
- 1911—1920 1.371.586 | 11:260.166 141.365 642.886 27.554
. 19211926 196.763, 5.354.417 '4.863.665 1.801.412 8.461
1927—1933 155.447 | 11.820.311 27.419.690 | 2.488.1 58 26.171

Buxname, ye meCATKH XMIAAM TOHA CHIeHb (Qypaxb Ce. OTKRCBATH
OTh HAUA JAOGUTHKB M TO KOTATO TO3H JOGUTHLKE € Heoxpawews. [lpu
TOBa NOJIOXEHHUE, MOXKe JM Ja Ce IPHKA3Ba -3a enHa (ypaxna IOTHTHKA Y
HACH, KOTaro GBArapCKOTO TIBCTO KIOCHE, COUHH LBEKJIOBH DB3aHKM H T. H.
Ce M3HACATD W CJAyKAThH 32 OTXpaHBAHE HA HYMJAus MOOUTHKD, a HALIMATD
0CTaBa IVIaZeHb M MbplaBb? Pasbupa ce, 6u MOIVIO A HH Ce BB3pasH, ue
HAIKATDH CEeJNHAHHHD HE € CBUKHAJ b [a XPaHH XOGHTBKA CH Cb KIOCIE, Y& H
CaMuaTh AOOUTEKD y Hach Tph6Ba ma'Ce Hayuu Aa KOHCYMHpa Thax HOBM

)
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3a Hero BHEOBe (ypaxn. Topa, 06aue, exBa JH MOXe Ja HH pa3ybend, 3a-
IIOTO M npyruth Hapoad, KOUTO BHACATDH HOCOYeEMTE (Qypawxku, BhposaTHO
HOCTENEHHO CX HAaYUMJAH CBOETO 3eMenbJCKO HacesleHHE H CBOS NOGHTBKD,
Kakb Ja Ce u3noa3ysaTh Thau uenHu cpbicTBa 3a OTXpaHBaHE HAa JLOGHTBKA.

Cnopendb Hach, TOUHO BB TOBA Ce KPHATH OCHOBHUTH TPYRHOCTH Ha
HaUHOHAJIHOTO HYM CKOTOBBLACTBO, 2 UMEHHO BB HEJOCTHIa Ha (ypaxuu cpba-
- CTB& M Bb OTCARTCTBHETO Ha elaHa (ypa)kHa NONUTHKA, KOATO OM NOMOrHaja
na ce npeoxoibe TO3M HeHOCTHI'b. KbMb TH3M OCHOBHM TPYAHOCTH Ce IpH-
cbenuHsBa, 06Gaue, ome H  OOCTOSTENCTBO, Y€ CKOTOBBACTBOTO HM3UCKBA
IOBeYe BpeMe 3a HOJMyYyaBaHeTO Ha KpaHHuTh npomsBexeHMs, OTKOJKOTO pac-,
TEHHEBBACTBOTO. A ToBa 3HauM, ye cpbacrBaTa, IacHpaHH BB CKOTOBBA-
CTBOTO, CTOATH IOBeue Bpeme 6e3n na JOHACHSTD JOoXOond, Bb Halmara GexHa
CTpaHa, Cb CPABHUTENHO BHCOKAa JHXBa BbpXy saeMuuth cpbrcrsa m ¢b cha-
6a peHTaOHJIHOCTD- Ha 3eMeNBJICKOTO HH CTONAHCTBO, B3ETHATH IONDL 33EMb
KanHTarb, KOATO € anraxupand NPONB/KHTENTHO BPEME BB CKOTOBBLACTBOTO,
H3KAd Cb CBOMTH BHCOKM JIMXBM BCHUKH €BEHTYQJIHH JOXOIH, KOHTO
Tph6a jga nomece. ToBa, eCTeCTBEHO, OTUyAAaBa 3eMeNbBJACKOTO HaceseHHe
OTh JKHBOTHOBBJCTBOTC, Pa3BUTHETO HAa KGETO € TONKOBA HAJIOXKHTENHO TBKMO
Bb HAIaTa CTpaHa, nopanu ocoberocThTh Ha HeliHaTa arpapHa KOHCTHTYLHSL
Ho toea sackra Beue npoGiemara 3a HamiaTa AHCKOHTHA NOJHTHKA M Tas3u
32 nOjMrase  NPOM3BOJMTEIHOCTbTa Ha 3eMeABACKOTO HHM  CTONAHCTBO,
KOHTO HHE TYKb He MOXeMb Ja pasIviefame, 3amoTo ToBa Cx roxbmu u
CaMOCTOSITE/IHM TEMH.

Bb3MOKHOCTU U T'PAHMLIM HA EJIHA
KOHIOHKTYPHO OPUEHTMPAHA
®UHAHCOBA TOJIMTUKA

I-p» CT. CITACUYEB'D.

CmbHaTa Ha CTaTHYHATA NPENCTABA 32 CTONAHCTBOTO Cb AMHAMHYHATA,
npenusBuka roaxbmu npoMbHu BB CXBalauHATa HA MKOHOMHCTUTHE. Muosnua
Bb CBOETO YBJeyeHHe CTHTHaxa HODH JO TaMb, 4e NOMHCJHXA, Y& YUEHHETO
3a KOHIOHKTYpaTa e pa3KOBHHYETO, KOeTO 6M HM II03BOJMJIO HE CaMo Ha
BHMKHEMDb Bb CXRIIHHATA HA CTONAHCKHTS fBJEHHT, HO JOPH M Ja I'M Ipen-
ckasBaMe. Heycnbxurh sa Xappanckara mixosa, ofaye, BHECOXd U3BECTHO
orpesnfiBaHe. [[uech HuKOH He GH ce ocMbaHID Ja NpencKasBa CTONAHCKHTH
4BJleHHs, HO 33 BCHUKH Beue e Oe3CIOpPHO, ue CTONAHCTBOTO € BB Helpe-
KXCHATO JBHXeHHE H 4 TO3D, KOATO HCKA Ja HMa NpencTasa 3a Hero, Tpk6sa Aa
ro H3y4yasa Bb TeyeHHe HA €IUHD NePKOLD OTb BpeMe, a He HPe3s MOMEHTHH
cHuMEM. Descriopro, 4e Tasu HOBa npeacTasa Baxku X 3a (PHHAHCOBOTO CTO-
naucteo. T'hCHO CBBP3aHO Cb HAPOJHOTO, TO HEMHUHYEMO C/eJBa HerosuTh
‘KoneGauus. He MaJKO BB TOBA OTHOLIEHHE JONDHHECE H EBOJIONMSTA Bb
pasfupanuaTa 32 CaMOTO (DHHAHCOBO CTONAHCTBO BBLOOHIE M YacTHO 3a
AaHbIHTE.

B MuHaNOTO, IOCTAa OTH AaHBUMTH HE CA NMpUTEXABANH ChbBPEMEHHATA
€JaCTHYHOCTb H IIPUCNOCOOMMOCTb KbMb BeJMYHHATA Ha ROXOAuTh Ha oTxba-
gurb uanusnzu. Obave, Cb 3aCHABAHETO POJIATA Ha AbpXKasBara Bb OO6Le-
CTREHHUS XKIHBOTH, @ 4pe3h TOBA M HA HYXKIaTa OTb Y. eJIHUCHHETO Ha Heo6Xo-

HBWAPHEHCKA T
ORI, BHBAROT.
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" nuMuth B mapuund cphacTBa, ce HaNoXKH efHa mo-rorbva aupepeHIHalHs
BB JAHBYHOTO 06JaraHe H YC/OXKHSBaHe Ha JAaabuHHTH cuctemu. JlokaTo
‘BeIMUMHATA HA JaHbuuTh e Gunia CPaBHUTENHO MajKa, TO ¥ HaH-IIPUMUTHB-
_HATA JaHbyHa CHCTEMa € MOrJa Cb I10-MaabKbh HJIH no-roxbmp ycrnbxe na
¢yrxuuonupa. Ho, koraro HyxjaTra OThb apy Ha JIbpaKaBaTa Hapacrsa JoO
TaKaBa CTeNeHb, Ye¢ HaHbuurTh nousarp nma oruemars 10%,—15%,, a namo-
cnenbkb 20%g—25%,, IbKB AOpH M Hamb 25Y, oTh moxona Ha oOTAbanuTh
CTOMAHCTBYBAIM CYOEKTH, TO Beue H Hali-MaJxuTh rpanaBHHUM H HEAOCTaTBLH
Bb JANDbYHATAa CHCTeMa NOYBATH Ja Ce UyCTBYBaTh MHOrO CHJHO. fiBaBa ce
Hy:KJaTa, AaHbUUTE Taka na ce HAaroAsTh KbMb HOXOAMTH, ye aa MoraThb
JAeACTBHTENHO Ja OTrOBapATh HA CXBAINA@HUATA 32 eiHa no-roxkma jJaHbpuHa
paBHOMbpHOCTE. BobBexknanero Ha nporpecuara npu obsaraHeTo 3acHAH Olle
noBeye Tasd TeHAeHIMA. BCHUKO TOBa, OTH CBOS CTpaHa, AONPHHECE MHOrO
3a 3aCuiIBaHe YYBCTBHTEJHOCTbTA HAa MNaHBUYHATA CHUCTeMa KbMbB KoJeba-
HUATA HA KOHIOHKTypaTa. ¥l ToBa e Hambk/JHO NpaBRoOnozo6HO. 3amoTo, KOJ-
KOTO HO-rOABEMO e OXUBJEHUETO Bb CTOUNAHCKMS JKUBOTD, T. €. KOJKOTO NO-
roabMu CxX neyaaburb Ha oTabaauTh CTOmanCKH HeHIM, TOJNKOBAa IO-rosbmu
CX M NaHBYHHTD NOCTRIVIEHMS HA JAbpKasaTa M obpaTHo. Taxa Hanp.,
axKo OT0eNeXuMb AAHBUHUTH NMOCTAILIEHHd NO HAmus 60 KeTd 3a 1928/1929
¢unancosa rozuHa ¢p 100, To 3a crexpamurh GHHAHCOBH TOXMHHM ILE HMaMe:
98 3a 1929/30, 81 s3a 1930/31, 74 3a 193132, 71 3a 1932/33 u T. H
CnepoBaTenHo, HacTRiMiaTa oOmA CTONAaHCKa KpH3a jasa ceourh oOTpa-
XeHUsT H BBPXY IaHBUHATD NOCTRIVIEHUS HA IbPKABHHS GOIKETH. A
TOBa SBJCHHE HE € CaMO NpH 6BArapckus G0IxeTh. 10 ce HabmonaBa, 6e3b
W3KJIIOYeHHe, IpH GI0JUKeTUTE Ha BCHUKH KYJATYPHH IbpxaBu Bb cpbra. Ilo
Ta3H NpPHYHHA, TO C€ € HAJOXHIO Ha BHMMAaHHEeTO He camo Ha orxbarurh
cTonanosbay, HO H306I10 Ha BCHYUKM, KOUTO MaKaph H OTY4CTH ' paGOTATB
¢b nmyb6amunn CpbacTBa. 3amIOTO TO He BeJHAXB € GHJIO IIPHUHHA 3@ PasCTPOH-
BaHe Ha OTJIMYHO H3pabOTeHU M NPOYUEHH IIAHOBE, ABPKABHU WIM OCLIUHCKH
6romxeTH. BNHAHMETO Ha KOHIOHKTYPAara BbPXY HNaHBUHHTHE IOCTRIVICHHS €
‘3aHMMaBano oraaBHa (uHancucTuTh., Ome Ax. Barueps 3achra TosH BBO-
pochb. OOaue, CTATHCTHYECKH H3CJeABAHUS Bb Tas¥ 06NacCThb CA HANpaBEHH
enBa BB Haii-HOBO BpeMe. [Ipnunnara e, ue Tasu Marepusi ce IOAJaBa M3BHH-
pelHO TPYAHO HAa CTAaTHCTHYECKH M3CaelBaHus. 3a Aa ce Ao0'ime A0 3am0BO-
JUTENHH PE3YNTaTH, HEOOXOMMMO € Ja Ce M3C/efBa efunb NepuUoxb Hak-
mManxo oTb Hbkomko mecerunbrus. TakoBa uscieaBane, o6aye, IPAKTUIECKH €
H3BBHPEHO TPYIHO, 32 Ja HE KaXa HeBb3MOXHO, Jia Ce IpOBeje, 3alloTo
npesb TOBa BpeMe HACTARNBaTbL peiuiia npoMbHM Bb CcaMara JawbyHa CHC-
TeMd, KOUTO He CaMo npbuaTh, HO HeCTO ILRTM MOraTh Aa HANPABATH NODH
HEBB3MOXHO NOJXOOHO H3C/JexBaHe. Bce maks, M3CaenBAHMATA, HANPABEHH 33
NO-KPaTKH NePUONH, CAR Bh CHCTOSHME XA HU AajnaTh HbKOH, Makapb H 00mH
usBoau. [Ipenu BCHuKO, ycTaHOBEHO e, ye pasiauusdTh MAHBUM pearuparhb
pasjMYHO HAa KOHIOHKTYpara. HOJKOTO €AuHD AaHBKb KJAOHH KBMB CyGex-
THBHOTO oO6Jjiaraue, T. €. KOJIKOTO IOBeue TOH Ibpxku cMbTKa 32 HHIHBHIYa/-
HHTB O0COGEHOCTH Ha NAHDBKOIVIATENd, TOJNKOBA MO-4YBCTBUTEJEHD € TOH KbMb
KOHIOHKTYpHUTD npombuu. M T0B2 € MHOrO ecrecTBeno. Koakoro noseye
JAHBKDBTDE CE NPHroaaBa KbMb JNOXOAHTHL Ha orabanuTh JHMIa, TONKOBA TOH
e 6ANe NO-4yBCTBHTENEHD KbMb NpoMbuuTh, KOUTO CTaBaTh Cb ThsH AO-
xoxu. M306110, 4yBCTBHTENHOCTETA HA JaHBUHTH KBMb KOHIOHKTYPaTa 3a-
BUCH OTH HAuHHA, MO KOATO Th Ce onpexbusTs. IlpH manbuuTh, onpembaenu



%

No peldula BBHUIHM NPH3HALM, Hamp. 6eryiMKka—HA F/aBa OBId; NO3CMIeHHA—
Ha JeKapb; BBPXY CrpaiuTh — Bb NpONEHTb OTH CTOHHOCTLTA, KOATO Bb
IPOAB/KEHHE HA TOINMEH C€ ABpPXKM HenpombHena, ¥ JAp. NMOJOOHH KOHIOH-
KTYPHH KOJIe0aHUS IOYTH HE YKasBaTh BiugHMe. OO6paTHO € NPH AAHBUHTE,
KOHTO Ce onperbasTs BB NPOLEHTh OTH JOXOAHTHE Ha HHIMBHIA, Hamp.
- JaHBKB BBPXY OOuMsA BOXOLb, BbpXy 3amnaturh, HagsmunuTh u np. Exsu-
CTeHIMHEHMYMBTH H IPOTPECHATA 3aCH/IBATH OlLle TOBEYE Ta3H YyBCTBHUTENHOCTb.
Koceenurds mampny CARIO HE mpaBaATh HsKJoueHne. KoOAKOTO NO-TyKCO3HM
CX mpeameturh, BbPXY KOHTO C& HAJOXEHH T, TONKOBA MO-4yBCTBHTEJHH
Cx IAHBUMTH KBMB KOHIOHKTYpara. 3alll0TO, U3BECTHO €, Ye KOTaTO HACTARIHM
KpH3a M J0XOAUTH Ha JHUATa moyBaTh CHJHO Ja HaMaJjsBaTh, TO IbpPBaTa
peakius Ha TOBa e OXJAe Xa Ce NpeMaXHAThL H3BECTHH DASXOAH, NPaBeHH
3a mpeaMeTH Ha JIyKCa MJAHM BBOOWE 3a Hhina, KouTO He CX aGCOMIOTHO He-
o6xoaumu. M o6paTHOTO — KoraTo XOoX0xauTh NMOYHATH Ja Ce YBEAWYaBaTD,
TOraBa 4oBbKb € CK/JIOHeHb Ja CH HabGaBs pejauIa HO-IYKCO3HH INPEeIMETH,
CKXRIIOIEHHOCTH H APYTH NOAOGHY; BBHOOIIE TOH € Mo-IeXsph H Ch HOo-roabMa
0X0Ta M JeCHHHA npaBH cBouMTh nokynky. ClieoBaTeNHO, KOHIOHKTYDHHTH
npombHH ykasBaTh rowbMo BiMSHHE BBPXy KOHCyMalWsTa HA pa3iuyHuTh
CTOKH, KOHTO, CIIOpexd THXHOTO 3HayeHHe 3a XHBOTZ, HAMAJABATbL MJIH YBe-
JM4aBaTh CBOKTH KosmHuecTBa. M306110, OTH NBPBOCTENEHHO 3HAUEHHE TYKb
€ eJaCTHYHOCTbTA HA KOHCYManuaTa. M noHexe kocBeHMTH HaHBIM CX HAMO3H
BbPXYy NPOJNANEHH CTOKH, TO MHOTO €CTeCTBeHO, TH Ome MNO-CHJAHO OTKOJ-
KOTO NpBKHTH nanbly, e 6XXaTh NOCTaBeHH Bb 3aBUCHMOCTh OTDH Nasaps.
lonbmMa poap u Moxe 6M moBeye OTKOJKOTO npu npbxurbh manbiy,
Hrpae NaHBYHUATDL MOPaTb Ha gaHbkomiarena. [Ipumbps BB TOBa OTHOMIEHHE
HH JaBaTh NOCTARIVIEHHATA OTh 6aHIeposdb Yy HACH. [IpH exHa NOJOKHTENHO
HeesJaCTHYHAa KOHCYMAalHs, NIOCTRIJIEHHAT2 OTh GaHAEPOND CHJIHO HaMa/aBaTh
H TO Npd yBeaHueHO obaaraHe. MHOro ecTeCTBeHO e, Y€ NpHYMHATA TYKb He
€ HHTO HaMaJfgBAHETO HA KOHCYMalHMATa, HUTO I'bKb INPEMHUHABAaHETO HA Ny-
mayuTh OTb NO-TOPHM KBMBb IO-AOJHH KauecTBa, BBIPbBKH Ye TakoBa Bb
HEACTBHTEJIHOCT Ce HaGinojasaile, OCOGEHO BB B3eJaTa CTpAUIHH pas-
mbprH KoHTpabasna Ha TIOTIOHB. C/eJOBaTeNHO, SICHO €, ye ChbBpeMeHHHTH
GIOMMETHH NOCTARIVIEHHS CA& JOCTa 4YYBCTBHTeNHH KbMb KOHIOHKTYDHHTH
KOosneGaHHs M Ye Bb MOMEHT: Ha HenpecHs Th C& Cb CHJAHO M3pa3eHa TeH-
JeHIU KBMB NaxaHe.

JlnaMeTpanno TIPOTHBOIOJIOXKHO € BJHSHHETO Ha KOHIOHKTYPaTa BBHPXY
pasxoauTh Ha nbpxaBata. JlOKaTO, KAaKTO Bede H3THKHAXD, TEHHEHUUATA
Bb pasBoOsl Ha JNAHbLYHOTO O6JjaraHe BbPBH KBMb BCe nmo-rorkMa u mno-roxbma
YYBCTBUTE/HOCTD KBMb KOHIOHKTYPaTa, Bb CMHCBHIb Ha yBeJHYEHWHe HA IO-
CTRIVICHHATA NpPH NOXEMD H CHJIHO HaMaJeHHe DU KPH3a, TeHZEHIHATA Bb
pa3Bos Ha AbPKABHUTD Pa3dxou BBPBH CAIIO KbMB BCe 0-ronkma u no-rosbma -
YyBCTBHTENHOCTb, HO Bb 00paTHa NOCOKA — YBeJHYEHHe HAa PasxoxuTh npH
KpH3a' M HaMaJieHHe NPH OxHBJjenue. [IpHynnaTta 3a TOBa ce KpHE BB 3aCHI-
BaiaTa Ce ColMajaHa NEHHOCTb Ha JabpixKasara. Bcbka kpH3a H3XBBPJIS XH-
JANM XOpa HAa YJMIATA, 38 KOHTO AbpxasBara Tph6Ba na ce rpuxu. A us-
APDBIKKATa HA €JHd aPMHA OTH 6Ge3paGoTHM Iorabiua orpomuu cpbacrsa. [lo
Ta3H . IPHYHHE, Bb BpPEME HA KPH3a, BbPXY OlojxKeTa JeHCTBYBaTh €NHOBpe-
MEHHO JABE KDaHHO IPOTHBONOJMOXHH TeHAEHUHHM — CMAHO HaMaJfiBaHe Ha
NpuXoAuTh M 3HAYHTENHO HapacTBaHe Ha pa3xoxuTh. Tosa e BiusHHETO Ha
KOHIOHKTypaTa BBPXY OHOJKeTa.
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[IpH TOBa MONOKEHHE H3II'BKBA BBIPOCHTH, MONKE MM CIOJKETBTH, pec-
NCKTHBAO (DHHAHCOBHATS MHHHCTBDPH, A2 C€ IPOTHBONOCTABH Ha ThH3H TeHICHIHUH
H KO KA&JIe OH MOIVIO Na AOCTHIHE TOBa NPOTHBOJEHCTBHE. 32 Aa Ce OTro-
BOPH Ha TO3H BBIPOCH, HEOOXOAHMO € Ja Ce NOSCHH IpPeAH BCHYKO, MO KOH
IXTHIA TOH 6H MOT'BAB Ja TPBrHE KBMB TasH leab. MHOro eCcTeCTBEHO €, ue
K4KTO Bb J(BE HaCOKM Ce 13pa3sBa BB3AEHCTBHETO HA KOHIOHKypPaTa BbPXY
Gloaxera, Taka CRUO H Bb [IBe HACOKH OMXa MOIVIM 1A Ce OTHPaBAThH YCH-
JUSTa Ha (DHHAHCOBHA MHHHCTBHPB. A3b nle pasrjejiaMb K ABaTa cayyas,
KaTo IIe Ce ONHTaMb npH BCBKH eAHHD OTb ThXb XA npocneis, HOKOJKO
epuxacHy 6uxa MOryM na ORJIaThb BB3MOXKHHTBE MBpkH H 10 xxXae O6Hxa
Mornd Tb ma cTurHarts. Pasbupd ce, 4ye npH BCHYUKH IO-HATATHLIHM CBOH
pascXKIEHHT a3b LIe H3XOM(LaMbh CaM0 OTb IIOJOXKEHHETO HAa KPusa,
KOratro GIOIXeTHbTb € Bb Hal-KPHTKYECKH MOMEHTB H KOTaTo IIPeOf0JABaHETO
Ha 3aTpyxHeHuATa e Hal-Mmuuo. Ilpu Topa, e 3achrHa OT4acTH H mepHOZAa
Ha CTOMAHCKH NOJEMb, HO TOBA lle GAXIE CaMO KaTo NOCJennua orb Mbp-
KHTh 3a NpeoxojsiBaHE HA KPH34Ta, a4 HE KAaTO €JHO CaMOCTOSITENHO O6pH-
CyBaHe Ha IOJIOXKEHHETO Ha ADbPHABHHA CIOIXETDH IIpesh CRINHA NEPUOLbD.
3aworo, #bMa ‘HuuIO No-MecHO, NpK H306uaMe Ha cpbiacTBa ma ce u3paboTBa
exund OloxeTd. TpynHO € Ja ce CbhCTaBH TOH npH KpafiHO HeGaaronpHusr-
HUTH yCJIOBHA Ha ejHa CTONAHCKA KpH3a. : c

O6aue, 3a na ce cxBase BbOpPOCAa BB Iyb/iaTa My IIMpHHa, He Tph6Ba Ka
ce 3abpass, ye OI0JKETHTh HA AbPKABATA € MHOTO IIOBEYE OTh €JIHHED 3aKO-
HOJATEACHh aKTh WIH N'BKB O0TDh €iHa paBHocmbrka. CbeTaBsaHeTo Ha 6r0k-
JXeTd BE CTaBa ¥ HE MOXe Ja CTaHe CaMO IO npaBuJiara Ha CIeTOBOJACTBOTO,
a tpbOBa na ce mppxku cMETKA 3a peruna rosbmuy, OTH pelraroul0 3HAUYEHKE
3a XbpXABHHA XKHBOTH CbOOpaxeHus. HapoaHo 3apaee u npocBbra, BEOPX-
KEHHS, HBNPABHO HOJABbpKAaHE HAa aAMHHHCTDAaTHBHUA anaparTh U MHOIO APYTH
ronbMH IBbpXKABHH M HalMOHAJHH BBIPOCH HAMHPAaTh MNPAKTHYECKOTO CH
paspewenue nocpbacreomd Oomxkera. 1Jo Tasy npUYHHA, MHOTO YeCTO Ce
TBbpAY, ue npuxoaurh 6u TphGBaso xa ce HaraxaaTe Coopeib Hali-HeoT-
NOXHUTE MBPXaBHH pasxonH; HBIO, KOETO Bb MHOIO CJAy4aH € HaIbJIHO
pbpuo. Enna nnppxasa, xoaro mbpxu cmbTka 3a CBOETo GRieme, He MOxe
IOpH H BB HAH-KPDHTHYECKHTDH MOMEHTH Jia Ce OTKAXe OTb H3BECTHH PasxXOiH,
‘Hanp. 3a npocsbTa, BHOpAIKEHHE WIH APYrH NOxoGHH, 6e3b Cb TOBA JAd Ch3-
Aane yCAOBHA 3a CBOSA OXRzews ynanbkb. CuaenoBaTesHO, HMMa PasXxojH,
KOMTO CX OTD KalUTaJHO 3HAUCHHE 34 NPaBUJIHOTO (IYEKIHOHHpaHe Ha Ja-
JleHa AbpKaBa M KOMTO (e Ha/karaTb IO CUJlara HA efHa JKerh3Ha HEOOXO-
mumocth. OT® npyra crpana, He Tph6Ba na ce sabpassi, ue BChbko o6narane
HMa cBouTh rpamunu. JlawbnmuTh OTHEMATH YaCTB OTH NOXOXMTH Ha CTONAH-
ckurb cybextu. ToBa e RbINO HABJIHO €CTECTBEHO M HEOGXOIMMO, HO KOTraTo
TasW 4aCTh HaJMuHE NOHOCHMHTH pasmbpu, Ta 6u Mora Xa OKaXce USBDbH-
" PEAHO JIOWO BJHAHHE BBPXY CHOTBETHUS CTONAHCKH KJIOHB. CJeI0BaTEIHO,
XaHbUMTS Bb HHKOH Cayuaii He MOraTh 1a CTHrHATD 10 pasMbp#, KOHTO Xa
NpaBaTh NpoGAEMATHYCHD MO-HATATBIINHS Pa3BOil Ha OOJIOMXEHHTH CTONAHCKH
npexnpustus. Th Tph6ba BUHATH 1@ NO3BOZSBATH HE CaMO €AMED IPABHICHD
pasBoH Ha HAapPOXHOTO CTONAHCTBO, HO NOPH Ja HACHPAUABATH TO3H pasBOil.
Tosa ce manara cb camara xerb3Ha HEOGXONMMOCTB, KOSTO Beue H3THK-
HAXb IIPH PasxoauTh, H HEHHOTO Hecnaspane GH AOBEJO AO HE MaJKH ChTpe-
_ CCHMS ¥ ONACHOCTH 33 Camara AbpiKasa. ToBa Cx NBeTh OCHOBHH IIOJIOMEHHS,
KOHTO (HHAHCOBHATD MHHMUCTBHPB IO HHKOM HAYMHB He MOXE A3 USTYGH OTb
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norsiefia CH, KOraTO INPHCTANBAZ KBbMb ChCTABAHETO HA JbPMABHHUA OIOJNKCTD.
Cxauurh Th me 6&7aTp H OCHOBaTa, BBPXY KOATO IIE C€ H3NMUTBATL DeRH-
1laTa NpPenopA KM 3a HaraxnaHe Ha Ormomkera KbMb npombumauth ce cro-
ITAHCKHM YCJOBHSL '

Bunbxme, ue BJAHSAHHETO HA KPH3aTa BBPXY MAAaHBYHHTS NOCTRIVICHHA
ce u3pasasa Bb THXHOTO cunHO HamaJisBawe. Cren0BaTenNHoO, 3a Ja Ce CracH
GloJKeTa OTb Tasu CcTpaHa, Tph6Ba ma ce mp3eMarh Mbpxy, 3a ma Be ce Jo-
Mycka TOBA HaMa/JeHMe MM MOHe Ja Ce CBeJe IO BB3MOXHUTD MHEMMaJHH
pasmbpu. Teopermuecku norienHaTo, paspeLIeHHETO. Ha TO3H BBIPOCH HE
H3IJIeXJa OCOOEHO TPYZHO, HO HA NPAKTHKA OUXMe Ce COTBCKAMH Ch TOJKO-
Bd TPYXHOCTH, ye eIBd JH OuUXMe MOIJM Ja HoiineMb O0 HbkaksH ocesaren-
HH IIOJIOXHMTeNHH pe3yaraTtd. [Ipu ToBa, Tykp He Tph6Ba na ce 3abpasd, ue
paspellleHHeTO Ha BBIPOCA MMa IBe CTPaHM: eJHATa—YHCTO TEXHHUECKa H
Apyrara—couuars-noanTudecka. OTb TyKDb npousausa H rpbuikara sHa nbxou
(HHAHCHMCTH, 3aU[0TO, IPH PA3PELICHHETO HA TOPHMA BBUPOCEH, TH H3MyCKaTh
' CONManb-TIONMHTHYECKAaTa My CTPaHa H N0 TaKbBb HAUYHHD HABATH IO paspe-
IIeHHs], KOHTO He CaMO TEXHHYECKH, HO JODH H TEOPeTHYeCKH Cx Bbpuu, HO
KOHTO, 3a CBbXaJieHHe, TPyAHO OHXa MOIJIH jxa HaMBpATH NpPHJIOXKEHUE Ha
NpaKTHKA. '

Enuno orbp T1hsu paspemrenus e npenopskara Ha wbkon Qumancucty,
Bb JNAJEeHH® cayuall na ce npubbrie xbMb yBeJIHYCHHE Ha HaHbUUTH, 6HIO
nocpbACTBOMD YBENMYEHHETO HAa CARIIECTBYBAaIIUTE 0671034, GHIO OBKD
ypesh BBBEXKJAHETO Ha HOBH. A3b.mie ce cnpa nNooTabnaHO M HA nxBarta
cayyas. Tlpenu BcHUKO, 32 Ja Ce NPUJIOXKH Ta3H NpPeNopxka, HeOGXOXHMO e
Ja uMaMe JaHbYHA CHCTEMa, 06JaraHeTO IIPH KOSITO He € MHOrO TeXKO H,
CJIe10BATEHO, OM MO3BOJKIO eIHO OTHOCHTEJIHO N0-6e360/e3HeH0 yBeNHueHHe
Ha manbuuTh. 3a Tasu lesb, CTOPOHHHIMTE Ha TOB2 paspelieHHe NMPenopry-
BaTh Ja Ce HamaisaBaTh HNAaHBUMTB NDHM OXHUBJIEHHE, 32 Ja Ce Cb3Jaje no
TO3H HAuyHHbB €JHa mo-rosbMa x7na6aBoCTh Ha JaHbUHATA CHCTEMA, KOATO 1A
NO3BOJIH YBEJUYEHHEeTO NPH Kpu3a. Moxke 6u TeOpeTHYECKH TOBAa Ja € eXHO
OPaBH/JHO paspelleHHe Ha BBIpoca, HO TphOBa na orbenexa, ue Ha Hpak-
THKa TO TPYyZHO 6 MOrio xa ce npokapa. Ocsewd ToBa, TO 6H 6u10 Bb
paspb3p ¥ Cb camus CTpeMex'b KbMb €ZHA OTHOCHTE/IHA JaHbYHA CIPABEN/IH-
BOCTh, H Ch CTPeMexa Ha JTbPA(aBaTa Aa BOJH eHA aKTHBHA KOHIOHKTY DHO-OPHEH-
THpaxna (UHaHCOBA MOJMTHKA. 3alOTO, TO 6H CTOBAPHJIO 3HAYMTENHA TEXeCTh
BbpPXy JaHbKOIIATHHTE Bb eIMHD MOMEHTBb, KOrato Th ce HamupaTh Bb
Ha¥-3aTPYAHEHO HOJIOXEHHe, 3a nxa T o6xekuH, Koraro Th, 6aaronapenue
Ha CTOMNAHCKOTO OX(MBJeHHE, Ce YyBCTBYBaTh jo06pe. Tosa 6u yCHAMIO olle
" [IOBeYe 3JI0BPEJHOTO BJHSIHME HA KpH3aTa M 6M H3JO0XuUJO Ha rosbMma onac-
HOCTb JAaHBYHHA MOpParb Ha manpkoniaruurh. CrenoBaTenHo, HE3aBHCHMO
OTDH JIOLIOTO Bb3JeHCTBHE, KOETO MOAOOHO yBeJMuUeHHe Ha NaHbuuTh 64 Oka-
32710 BBPXY HapONHOTO CTONAHCTBO, TO GH JOBEJO H IO KPaHHO HewKesaTeaHH
MOpaJHH M COLMAJHH IOCJENHIH M TO IPH TBBPAE NPOOJeMaTHUHUTE mIaH-
cose 3a ycrrbxb. KazaHOTO 20 TyKB BaxM M 33 HOPEVIONEHHETO 33 BBBEX-
JaHe Ha HOBHM JaHEBIM, Cb TOBAa JNONBLJHEHHE, ue NOCJAEXHUATDL CAyyai 6u
HMaJb O HO-JIOWIH NOCAeAHUH. Bcbku HOBB NaHbBK®D, MaKapb H Hafi-CbBBD-
LUEHHATD, UMa peauna JaedexTH U TphOBa Ja npeoNo/sBa He MajKu TPYXHOCTH
AOKAaTO (e HAaJ0XH Bb CH3HAHHETO HA JAHBKOMIaTena. A KOTAaTO TOBA Bb-
BEXJaHe CTaBa Bb H3KJIIOUUTENHO TPYAHH 3a CTONAHCTBOTO BpEMeHa, TO
BCHuKkHM Th3u HedexTH HBIBKBATH Cb ABOMHA CH7A. .
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He Taxa pB3ko 3Byud NPeATOMCHHETO HA ADPYrH (DHHAHCHCTH, Ja Cc¢
peopraHusupa JAaHbyHatd CHCTEMa, KaToO Ce OTPAHMYH N0 BB3MOXHHMTH Hail-
MaskH pasMbpu poasTa Ha 9yBCTBHTENHHTH KBbMb KOHIOHKTYpAaTd NaHDLH, 34
cmbrka Ha HeyyBcTBHTesHHTH. [lo Tax®sBL HauuHb Th BbpBaTL Xa CnacATh
GroMxeTHUTS NpOXony OTD 3J10BPEJHOTO ACHCTBHE HA KPH3aTa M 1a Ch3NadaThb
eXHHD NO-CTabu/IeHD NPHXOXeHD OHoKeTh. Ha mpbpBb IOrVIeAh TOBA € eIHO
JMEHCTBHTENHO NOAKYIBAIO MHEHHE, 3au(0TO, aK0 NEHCTBHTENIHO € Bb3MOXKHA
nojo6Ha peoprasusalyis, TO 3aI0 T Xa He Ce NIPOKapa, 34 1a 3anasH AbPXKaBHUSA
anapaTh OTh HEHYXJuH cbrpecenus? (Ofaue, axo npoaHanKsupame H TOBA
NpeaJIOKEHHE, Ié BHIHMD, Ye M TO IBPKH MHOrO Majko cMbrka 3a coumuans-
NOMUTHYECKUTS 3amaud Ha IbpxaBausd OIOJKeTb. AKO HanpaBHMB E€IHHD
6krenp mperyexb Ha NAHBUMTS, KOATO CAR  CPABHUTENHO HaR-caabo 4yys-
CTBUTEIHH KbMb KOHIOHKTYPATa, H TH CBIOCTABMMb CB HaH-yyBCTBHTEJHHTS,
e BHAMMB, Ye Bb CRIHOCTh TOBA C& JBeTh NMO3HAaTH rpynu AAaHBUM: CTa-
purh, HeuyBCTBUTENHUTH, KOUTO NOCTENeHHO Ce M3MbCTBAaTDH, KATO HE OTTOBa-
pAIIH HA MOAEPHHTDH cXBamlaHus 3a COLHANHA CIPaBe;JUBOCTb, U HOBHTE,
KOMTO CR BB IO-rObMa XapMOHHA Cb CeraliiuTh pasGupanud 3a poasTa Ha
Iepxasara. [0 TakvpBb HawMHb, aKO Ce CbriaciXmMe A2 Bb3NPUEMEMD -TOBA
npeJvIoXKeHne, To OM 3HAYHJIO A BbDHEMBP KOJEJIOTO Ha XHBOTA HA3aAb H
Ia Bjie3eMb BB pasphsb Cb orbenssaHara Bede TEHICHUUT BB pa3Bosg Ha
IbpKaBHUS OrofkeTh. Hali-nocse, He3aBHCHMO OTB BCHUKO TOBa, He TphOBa
Ja M3nyCKaMe H3b NpelBUAb, Y€ Bb CAIIHOCTh DA3[VIENAHOTO NOJOKEHHE
He € HMILO IDPYro, OCBeHb €XHO CKPHTO YBEJHYEHHE Ha JaHDBUHHSI TOBApD.
3amoTo, Bb Kpas Ha Kpaumara, XasbuuTh me tpbhOsa nma ce B3eMardh OTH
HALHOHAIHUA JIOXOXb, KOHTO, IpH HenpoMbHEHO HHBO HA XAHBUHMTH, KOAKOTO
e No-MaJdbKb, TOJIKOBA NO-CHJHO 1Ie T'H yyBcTBysa. OCBeR® TOB4, €1Ha IO-
n06Ha naHbyHA NOJHTHKA OH M3MbcTuna H XawbyHHA TOBap® OTH oTnhi-
HUTB CTOmAHCKU rpynu — HBWO, K0eTO, Bb TEKKH BpEeMeHa HA CTONAHCKH
KpH3H, 6X MOIVIO Jja MMa NORBKOra OrpOMaH COLHAMHHU H IIOMUTHYECKH NIOCIEIHIH,

Caenosarenso, scgo e, 4e Th3u npeanoxedus HEMaTb H3Ivefd 3a
ycbxs. HesaBucumo ord axra, ue th Guxa mopean Ho KpalHO HEXeJNaHH
NOCHEAMIY, HO H CaMHsTh (AKTH, e CX IIPUJIOKHMH CaMO Bb IO-CHELUaJHH
CJaydYaH, & UMEHHO, KOTaTO HNAHBYHOTO 00/araHe € CPaBHUTENHO IMO0-1€KO, HO-
Ka3Bd, ye no”acrodiieMb TH cx 6esb KaxBOTO M A2 OMJO IPAKTHYECKO 3HA-
yende. Jnech GropxeTuth Ha MOYTH BCHUKH IBPXKaBH CR TaKa NPeTOBAPEHU
<— BB MHOTO CTpaud CX/ NOCTHIHA M JOPH A0 IpaHulaTa ua o06JaraHeTo — ue
64 6uno HancrhBa ronbma cmbaocTh xa ce mpenopxuyBa NORO6Ha MbBpka H
TO, Ollie IIOBeYe, Ipe3b BpeMe Ha Kpusa. [Jo TO3HM HauMAL Ce OKa3Ba, Ye Bb3-
 MOXKHOCTHTDS 3a BB3JEHCTBHE OTKBMDb IIPHXOJHATa CTPaHa Ha GIOZKeTa CX
KpaiHO MMHHMAJIHH M HECHIYDHH. . - ’ . -

3nauutenso nO-roabMH CA& BBH3MOXKHOCTHTE 3a BB3AEHCTBHE IPH Pas-
xoxaurhk. MHOro ecrecTseHo, mbpBaTa Kpauyka Tyks Cx uxonomuurh. [To-
rope M3ThbKHaXb, Y¢ Bb J0OCTA C/Ay4yaH pasxoauth omnpexknaTn BesHuHHATA
ua 6Io/xeTa 1 ue 10 Thxb ce HaraxaaTh npuxonurh. Tyks, o6aue, TphOea na
npubass, ye ToBa He e abcosoTHa JorMa. [lpuxonurh u pasxonuths npu
IbpXABHHS GIOJKETDH CH JAEHCTBYBAaTh B3aHMHO, KaTO MO-CHAHATA CTPaHA CX,
ecTeCcTBeHo, pasxonurh. Ho, xorato ce crurie nxo mnonoxennero, BuOPbKH
BCHUKH YCH/HS, NPUXOAMTH Ja He MOrarTh INOBeUe KA Ce YBEAHYaBATDh, TOraBa
YP&BHSABaHETO TPBIBA 10 O6PAaTeHD ILRTH H Pa3XoxuTh Ce Haraxzarh CHoo-
pexs npuxoauth. Topa e exHo OTH Hal-O6MKHOBEHUTH sSBJEHHS IPE3d BpeMe
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H4 CTONaHCKAara KpH3a. MHO3HHA CH NpeACTaBATH, Ye HAMaJeHHETO HAa pas-
xoxurh, Makaps M na He e 0COGEHO . NPUATHO, HE € M MHOrO TPYXHO. Bb
JNedCTBHTENHOCTD, 06aye, TO3H BBOPOCD HE € Taka JeKb 3a paapewenne. O6uk-
HOBEHO IbPxaBHTE He_ NpUTENABaTH HUKAKBBD IVIdHB, Bb KOATO BCHYKH
HYXKAH na HambpsaTH CBOETO MCTHHCKO MbBCTO M C€BOATAa Ipajanyd MO Bax-
Hoctk. [Ipu TOBa mosOXKeHMe, BCBKH MHUHHUCTBPD Hamupa, ye JOpH H Hal-
npe6GuuTE HYMX M, 32 KOMTO TOH HCKAa KPeIHTH, CK MHOTO IIO-BaXKHH, OTKOJ-
KkoTO HbKoU rosrbMu HYXIH OTB APYr0 MHHHCTEDPCTBO. 3aN0YBATD C€ PasTOBOPH,
nowkxora nopu u Gop6a, ¥ Bb Kpas Ha KpauuiaTa Ce HajJara TO3H, KOHTO
e no-cuneHb. Cb MajxM H3KJIIOUEHHS, TOBA € OIOJKETHaTa NPAKTHKA Bb
BCHUKH Ibpa#kaBH. ETo 3auio, npoxapBaHeTo Ha OIOMXeTHHM HKOHOMHMH, KOJ-
KOTO M JIeKa onepanus Jia u3ryiexaa Ha NPBBB IOTJIEND, € HBuo H3BBHPEIHO
TpyJAH0. UYeCTo ILXTH, Bb KEJaHHETO Ja Ce NPaBATh HKOHOMHH, MOXE Ja ce
3aYePKBaTh KpPeXHTH 3a MBpompHaTHA OTH ronkMO CTONAHCKO, KYJATYPHO HIH
COnHansHO 3HaueHHe. 3a Jna ce usbbrae ToBa, He06X0MUMO € (PHHAHCOBHSTD MH-
HHCTBDD Ja HMa IUHPOKH IIOTJIedb BBPXY BCHYKH INBPXKAaBHH HYXH, 3a na
MOXe Ja Jaje Ha¥-IpaBHJAHA IIPElieHKa M Tpajauus 110 BaXKHOCTb HA HCKa-
auTh xpenutn. ToBa e oLle moBeue HAJIOKHTENHO, 3aHIOTO -HbMa HOpMa HIH -
IBbK'b BB3MOXHOCTB, 4pe3h €JHHBL OOCKTHBEHD aHaJM3b HA NBPXKaBHHTH pas-
xony, na ce orabaars BaxuuTh OTH mo-mManxo BaxuuTh. BCHUKO 3aBHCH OTH
HYXJAUTh Ha Jbp2KaBaTa H HAPOJIHOTO CTONAHCTBO Bb JaXeHHs MoMenTs. [To Tasn
NPUYMHA, IOYTH BCUYKM TEOPETHLM OTOBrBaTh Xa MpaBsiTh KaKBHTO M jaa GHIO0
npenopxku. OGUKHOBEHO Th Ce 3a10BO/IFBATDh Ch IOCOUBAHETO HA HBKO/KO MHO-
ro oI IPHHIKMIM K HHIO noBeue, MHOro ectecTBeHo, ukoHOMHUTS Tph6Ba na
NOYHATD OTH TaMb, KXRIETO MMA HaH-ronbMO HeCHOTBETCTBHE MEXAY HOJO-
JKEHHETO Npe3b BpeMe HA Kpu3aTa M npend Hes. [IbpBHATH 06exTh BB TOBA
OTHOIIEHHe C% YHHOBHHUeCKHTH 3amnatu. HarogeHH xbMB €IHO 1I0-BHCOKO
HUBO Ha neHurh, npesd BpeMe Ha KpH3ara, KOATO OGMKHOBEHO Ce€ CBIIPO-
BOXJA Cb CHJIHO Najane Ha leHuTh, Th ce sBABaTh Bede Jocra BHCOKH. Ero
3auyo, cpaseaauBo Gu 60 Ja NpeThPNsATb €AHO HaMaJsleHHe, 32 Xa ce Ha-
roZfTh OTHOBO KBbMb IpoMbHeHOTO HHBO Ha xHBOoTa. O6aue, TOBa, KOETO Ce
Ha6J10J1aBa HA NPAKTHKA BB JOCTA CTPAHH H CHEUHAJIHO B'b 0-430CTaHaauTh BB
CTONIAHCKO OTHOLUEHHE IbPKABH, KaTO Halara, O6MKHOBEHO HhMa HHUIO 00O
Cb M3TBKHaTHTH no-rope cbobpaxenus. [Jocnenuurds cX camo MOTUBHPOBKE,
IOKATO HCTHHCKUTE NpPHYMHM He CA/ Ia Ce IOCTHrHe HBKakBoO clpasenauBoO
H3paBHfBAaHe, a_ YHCTO M NpPOCTO Ja ce HaMbpu HauuHb 3a exHo no-edu-
KaCHO HamaneHHe Ha pasxoxurh. M moseme YHMHOBHHYECTBOTO, HOPaNH CBOETO
110-0CO0EHO I0JIOXKEHHE, TPYAHO OH MOIVIO I pearkpa, TO HOYTH BMUHATH Ce
OTHBA MHOTO IIO-ZaJieue OTKOJKOTO YCJO3HATA HA MOMesTa aonyckarb. M
KaKTO HH(AanuaTa TPy AHO GH MOT/Ia Jia Ce KOHTPOJNHMPA OTH €JIHO IPABHTEICTBO,
KOETO € MOYHAJNO HIHPOKO Ha f NPAKTHKYBa, Taka M HaMaJeHHeTO Ha 3aIva-
THTS TPYZHO GH MOIJIO Aa Ce CIpe IO M40 ChOTBETCTBYBAIIO HA H3IPBHIKKATA
Hd JXMBOTA HMBO. Bb TOBa oTHOmerWe Gbarapus e Thunxdess npumbpb. ¥
HACH 3amaTHTh He BB MaAKO CAyYaH CR NOCTHralAd JO €NHO HHUBO, KOETO
Beue IPaHUYd Cb MH3EDHATA M HOBeX/a YHHOBHHYECKMS MOPANb IO €IHO IO-
JIOXEHHe, KOEeTO MOxe Ja BIADbXHE CepHO3HH ONAceHHs 3a INPaBHJIHMSA
XOAb Ha JbpaBHara Mampna. 3amoro wbma no-norpbiso u mo-naryGHo
y6exenHe OTBH TOBa, Y€ MOxe CIOKOMHO .Ja Ce HAMAJ4BA 3anjarara Ha Yu-
HOBHHKA, NOHEKE, [I0 CHJIAaTa Ha CBOETO OOIECTBEHO MNOJOXEHHe, TOM He € Bb
CBCTOSIHHE - la Pearupa WiH IO0-PeasHo Ja H3pasH HEAOBOJICTBOTO cu. Bbpno



30

e, ue TOH He 6M HanycHalh CJayx6aTa CH JOpHM Torama, korato TphOsa na
paGoTu camo 3a xnb6b, HO TEXKO H TOPKO {Ha TasM ABpKaBa, KOATO Bb
CBOHTH MKOHOMMH CTHFHE IO TaMb HAH NOHe NOGMHKH TOBA IOJOXKEHHE.
3an10T0, Bb CRIHOCTh, TYKb HEMa HHMKAKBA HKOHOMHS, a4 CaMo eJHa CaMOH3-
mama. OcraBent 6esnh CpbiCcTBa 33 KUBOTDH, YHHOBHHKBTD Ie Hambpu Ges-
CNOPHO HAYMHHM J@ YBEJMYM CBOATA 3aMNaTd, HO HAUMHH, KOUTO OHXa M370-
JKHAH MOXe OH HErosoTO 4OBBIIKO HOCTOMHCTBO M GHXa BBBE]H €IHA KO-
PYMIHMA, KOATO MAYHO O6M MOIJIa Ja ce M3KOpeud cjeab ToBa. Bb kpad Ha
Kpauiara, Tosa HbMa na 6&Je HKOHOMHA 3a IpaxaauuTh, KOHTO Lle 6RAATDH
NpUHYJNEHH JOPH 3a Haf-MaJKaTa yCJayra Ja IpaBsTh ChOTBETHHTS ,0AapBUH“.

. Cxmpo Taka, Tebpie BHuMaTeaHH Tph6Ba za 6RJeMB H KBMBb BTODHS
ronbMs 06eKTh HAa MKOHOMHH — IBPXAaBHUTH H OOIIECTBEHH CTDOCXKH, YHETO
npekparsBaHe Ce COYH OTBH JOCTa aBTOPH KaTO €IHA OTh NLPBHTH BB3MOK-
HOCTHM 3a HaMmajgBaHe Ha GioojxerHuTh pasxomu. BbpHo e, ue BB noBeyero
cayyan Th He nmpexcTaBasBATH HbKkakBa HeOT/IOKHA M rosbMa HeoOXOIHMOCTD,
H 4e ThXHOTO CBKpBIaBaHe 6H MOIJO Ja Ce OTpPasH JHOCTa 6/aronpHsaTHO
BBPXY IbpxKaBHHA GOJKETh, HO Tb UMAaTh U CBOSITA CTONAHCKA M COHMAMHA
- crpasn. IlpexparaBanero ma cTpoexuTh BB BpeMe Ha KpH3a, ako Th €&
OHAH TNPAKTHKYBaHH PBb NO-IUMPOKM pa3mbpH, 3HAYH MSXBBDJSAHE HA XH-
JANH paGOTHHIM HA yJxuara, 3aCHJABaHE KpHM3aTa Bb pPejulia 3aHATHHA, CBBD-
3aHH Cb Th3H CTpOeXH, H € BLOOUIE eXHHD NPHHOCH 32 H3OCTPAHE HAa CaMara
kpusa. OTb Apyra CTpaHa, e1Ba Jii UMA N0-GNarONpUATHY BPEMeHa 3a CTPOEXH
oTh Than Ha CTONAaHCKHTH KpH3H,3al0TO TOYHO TOr'aBa HACTAIIBA €IHO 06mIO
H YYBCTBHTEIHO NOEBTHHABAHE HAa BCHUKH CTOKH H MaTepHaJld, HA HaAHHUHUTD
u 3amiaturh. Than npeumymecTsa, obaue, IOYTH BHHArH - CA OCTaBanH Ha

BTODH IIJIaHB, 3aul0TO JHIICAaTa Ha cp"}szxcma € UMaJja M HMa BHHAarH mbpBo-
- CTEIICHHO 3Ha4YeHHe.

; Bepxy mxosOMHMTS, KOMTO 6MXa MOTJIM Ja Ce HANpaBATh NPH OCTaHa-
auTh GI0JKETHH pasxony, a3b Hbma jaa ce cnupamb. Th €& OTH TOJNKOBa
pasnoo6pa3HO eCTeCTBO M 4ECTO ILATH TOJNKOBa JpeGHH, ye 6H 6uno 6esno-
J€3H0 Ja Ce pasrjexnarb N0Apo6HO. ThXHOTO mpoxkapBaHe 3aBHCH OTb
aBTOpHTeTa M CH/iaTa Ha (HMHAHCOBHA MHHHCTHPD M OTDH Heropara BOJT Ja
ce HaJNOXH Halb HpyruTh, HO nma Jjaxe eauHd peaseds M GanaHCUpaHDb
IbpXKaBeHDb OIOMKETD. ‘

SlcHo e, cnenomarenno, ue BBNPhKH BCHUKM H3CAENBaHMS, aHAJIH3M H
TEOPHH, Bb3MOXHOCTHTS Ha JbpXKaBHHA G6IOJXKeTh Ja peardpa Ha CTONaH-
‘ckuTh npombun CA TBLpAe CKpOMHH. IlBe OIpOMHH K He3aBHCEIH OTH BO-
ASiTa HHTO H2 (DMHAHCOBUSI MMHHCTBDPH, HTO IBKB NOPH M Ha whaoro mpa- -
BUTEJICTBO COJACTH, CAAraTh HENOKJATHMH TPaHHIM HA JbPXKasHUS GIOJKETD
. ~—-TOBa CA HapOJHOTO CTONAHCTBO, OTH €MHA CTPaHa, i OCHOBHHTH M HE0O-

XOJMMH 32 JBPXK@BHUS XUBOTD pasxXony, OTb Ipyra. Moxe 6u ToBa He OH
npencrasasBano ome Hbkaxsa rowbma TpynHOCTB, axo Th3u ABe TI'paHUIH
Gbxa mocrosisn. LIBroTo HemacTue e Tamb, ye AokaTO GOMKETHHTH pas-
X0JH CXR HbUIO OTHOCHTENIHO INOCTOSIHHO, HAPDOAHOTO CTONaHCTBO € Bb He-
TNIpEKACHATO JBUXKEHHE H TO Cb €1HA OrPOMHA AMIVIMTYZE, NPeXD KOATO H3-
6poenutd no-rope BB3MOXKHOCTH 33 HKOHOMHH CBhBCEMB Gienabarn. Taka
Hanp., CymMara Ha DeNOBHUTDH NPHXOAM y Hach npesb ¢unancosara 1929-30
-TO#. e Guaa kpxrino 7,971 munuona snesa, a npess (puuancosara 1935 ron.

ensa 5,757 MumuMoHa neBa. Pasnukara e Toakosa roakma, ue e NPOCTO HAUBHO
Aa ce jpomycka, e Cb -H3bpoesurb mo-rope cpbacrsa Ou morno xa ce mo-
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crurue whxaxkpo uapasHsBane. Crutoro wbmo ce HaGmonasa ¥ IpH GlOxXxe-
tHTh Ha apyrurd AbpaxaBsH, npH HBKOM OTH KOHTO XOPH BB OHIe NO-CHIHA
¢dopma, OTKOJKOTO y Hach. Bcuuko ToBa noBexza GQuHAHCHCTHTD no mo-
clenHara BB3MOXKHOCTh—3aeMurh. [Tosexe npoTHBONONOXKKO AeficTBYBAmuTD
TeHIEHIMK Bb PasBOf Ha GIOJKETHHTH pasxoiu M HA HAPOLHOTO CTOMAHCTBO
HE MOTaThb Xa ce GanaHcHpaTh Cb HHKAKBH APYrH (HHAHCOBM ONEPAIMU H
MaHMIyJanHd, TO npuobraasero KO 3aeMH Ce $BSBAa K4TO €JHHCTBEHO BB3-
moxHO cpbiacTso 3a usGbreane Ha Giomxernurb pedumura. Obaue, npaxTH-
KaTa J0KasBa, ye ¥ NMOCJeXHOTO CpBACTBO He e ocobeno Haxex 110, OTKPHUBAHETO
HA NOANKCKA 32 €IUHD 3aeMb, H TO Bb TOJIKOBA KPHTHYHH 332 CTONZHCTBOTO
BpeMeHa, € eXHa HE OCOGEHO NpenopiuuTenHa ¢(usascoBa onepanus. Hesa-
BHUCHMO OTBb LApPSIIETO TOrasa HeAosbpHE, M KPaHHO TEXKOTO NOJIOXKEHHEe
Ha ormbanuTh CTOmaHCKH npennpHATHA HE 6GH HMDB NO3BOJHJIO JIa B3eMarb
yYacTHe Bb OTKpHTaTa moxmucka. He no-ronbms ycnbxnp O uMaab M ouuara
3a AHpeHe 3aeMH OTDH UyaOHHa, 3aUIOTO, U3BECTHO €, Ue CTOMaHCKHTH KPH3H
CR MEXIYHApOAHH H, CJENOBATENHO, H MEXKJYHAPOOHHTH ycaoBus He GuXa
6uTH GJaronpHATHH 32 Noxo0Ha onepanus.

Ha#i-nocne, xapyro reuenne, koero RO HBx&Rjae e ycrbiao xa 3aabpxH
NO3HIHKHTE CH H IO IHECH, npeanara, BMBCTO fa ce NpeanmpH€eMars TBBPIE
onaceuTh rombmu Hamasennda Ha pasxoxuTh, ma Ce CB3jane enunb OwKe-
TeRb (oHAB, OTH KOHTO nAa ce mnoxpusard JeduiutHrh npess BpeMme Ha
kpu3a. Muesra sa To3u QoHADL He € HOBA, CaMO d4e 3a OljKeTa HA AbPKa-
Bara TH Ce Ipujara ensa Bb INO-HOBO BpeMe. 3a I'bPBH NAThH TA € 6una
JarcHpaHa BB IIpycusa 3a ypaBuoBecsiBane na ronbmurd koneGanusi Bb npu-
xomurh Ha xenbanuuuTh, KOUTO Hafl-CWIHO CA OTpa3fBand KoJseGaHHATa HA
CTONAHCKHUs XXKUBOTBH. Bb npyckus Jlapnrars e 6ui0 BHECEHO 3d@KOHOMATENHO
npeasoKeHde 3a TasH Leab olle npe3ds 1879 rox., Ho e TpkOBasio na MUHATD
IOCTa TONHMHH, AOKaTO TOBa NIpelNJOXKeHHe e CTaHaJO0 3aKOHDb. [locTenesHo
T03u (GOHADL Ce € 3aCHWIMIb H e MOI'BJIb Ja H3Urpae M3BeCTHa poJb IIpH Oa-
JaHcHpanero Owomxera Ha npyckurd xerbsaumu. OGade, axo [pH eXHHD
NO-MaJBbKb GIOJKETDH, XKaTO HanpuMmbpb TO3M Ha npyckurh wembsnnuy, Tof
e MOrbIb JAa (YHKUMOHMPE, TOBA OUIE. HE 3HAUM, Ye OH MOCBJIBL Ja Hrpae

 CRINaTa POJb H IIPH IBbPKABHUA OIOMMETDH, KRIETO CE& H3UCKBATDH OrPOMHH
cpbacrea. Tykb M3nbKBa NPeAM BCHAKO BBIPOCHTD 34 HAUMHA, 10 KOHTO 6uXa
Morau na ce otabaare cpbacresara 3a mero. [To To3u BBOPOCDH MHEUHATA CH
pasnsoesd. JlokaTo eIHH MMCJSTH, ‘ue 32 TasH Leab Tph6Ba zma ce otah-
J9Th Ha OO0 OCHOBAaHHE CYMH OTH- OI0I)KeTa Bb BpeMeida Ha CTOIHAaHCKH
pasusbTh, APYrH CX NPUBBPKEHHIM HA CH3/JABAHETO HA CHEIMAAHM HAHBUH
npest CAUIOTO BPeMe ¥ camMO 3a Ta3u ueab. Hafl-mocae, kKaTo KopekTHBD Ha
I'bPBOTO MHEHHE, CRIIECTBYBA H TPETO, KOETO HACTOABA 34 Ta3H ledh Ja Ce
oTnyckaTh CpbACTBa OTH GlOAXera Ha OOMIO OCHO3azHe, 1O BB pasmbpb na
HAMaJIeHHETO, KOETO ‘HACTAMNBA Bb NPeNU3BUKAHUTD OTH Kpusdata CreldasHy
pasxonu. Hanpumbps, pasxonutrh 3a noaxbpixade Ha 6e3paGoTHH, CAEAD KATO
JOCTHTHATDH HAH-BHCOKOTO CH HHBO W NOXDb BJIMASHETO HA CTONRHACKHS I10-
JeMBb, KOHTO wme Hamaau Opod Ha GeapaGoruurh, noudars Ja HaMAIEBATD,
tTo npexsuuesnth 3a Thxb KpemuTH IKa He ce HaMaasABaTh, a PasaHKATa Bb
‘TmoBeye Hxa ce OrHacs kbMb (onna. Asp nbma ma ce cnupamb Ha Thau
MHEHHS, 3al0TO, Bb KPasd HA KpauiuaTa, H¢ e OTh TOAKOB1 roabkuo auauexude
BBOPOCHTD, N0 KAKbBD HaUHdDb e ce OoTAbaATh ‘Th3u cphncrsa, a BLOGUIE,
Banu noAoGHa omepais 6M 6uia Bb3MOXKHA Cb OMJIeNb He CaMo Ha OTHh-
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JISHETO, HO ¥ Ha 3anasBaHeTo Ha cpbactBara Ha ¢onza. 3a jxa 6xae edu-
KaceHb IOJ06eHs (GOHAD, To# 6H TphGBano npexH BCHYKO ja OXjxe HOCTa-
THUHO CHJIEHD, 32 Ha noxpue neduuuTuth none Ha mbpBHTH 2—3 rozuun. A
crnenManHo 3a Dwarapus, ToBa OH 3HaYUMJIO TOH Ja BB3JAM3a NMOHe Ha 3—4
Muauapzaa jesa. Cera uambksa roabMusSTs BBIPOCH — aAKO JHOIYCTHEMDB Ye
no wbkakbsb Hauunb OuXME MOMVIM ja Ch3JaleMb NOXOGeHD (GOHIDb, KaKb
GuxMe MOryIH na miacupame Herosurbh cpbacrsa. la ce o6abkarp Bb leHHH
KHHXA € Hepb3MOXHO, 3aUIOTO, KOraTO HACTANH KpH3aTa M HM JaoTph6mars
cpbacrBara Ha ¢onnma, Tph6Ba Jaga XBBPAMMB H3BEIHAXKDB OTPOMHH KOJH-
yecTBa LIeHHH KHHXKA Ha eJHHB Nasaph, KOHTO U 6esdb TOBa € IPECHTEHD, H
[0 TO3H HauHHDb OHXMe NpPEAM3BHKAIM eJHO TaKOBa KaracTPO(anHO cnajpaHe
Ha BCUUKH KYPCOBE, ue aKo NpeleHUMD IOCJAEIHIHTE OTBH HEro, me AoAneMb
10 YGeXIEHHEeTO, Ye € MO-706pe jAa CH NOCAYXKHMB Cb KOeTO M ja OHiI0 OTb
no-rope u36poeHuThs cpbrcTBA, OTKOMKOTO JAa NpefM3BHKAMe NOAOGHA Kara-
crpoda. He no-no6pu Guxa 6unm nocnepuuurh, ako cphuacreara ra dorna
ce BJIOXKeXa Bb elna wian whkosaxo Gawx. M BB TO3H cayyait Thxsoro H3-
Ter/aaHe OH npeausBukaso roxbmu cerpecenns. Torasa, e IMHCTBEHHATD HAUHHE,
KOBTO oOCTaBa 3a IVIaCHPaHETO HAa To3H (OHIDB, € ja Ce Te30pHpaTh Ccphbi-
CTBaTa My, 3a Ja MOXe II0 TO3H HauMHb Ja HMame napurb BUHArW Ha pas-
NONOXEHKEe M NPH HeOOXONMMOCTR XA CH MOCAYXHMDBb Cb ThXb 6e3b CTpaxb
OTh KakBaTo M Ja OWJO N3HHKA WIH CHTPECEHME Bb CTONAHCKHA JKHUBOTbH.
Oobaue, ¥ TOBa TIPHBHIHOLCIIOJNYUIHBO paspellleHKe HA BBIPOCA € Bb CRIUL-
HOCTb TBBP/JIE ONaCHO 33 HAPOXHOTO CTONAHCTBO. Bunbxme, ue dhounpTs TphOBa
Ja pasnosara cb orpomeu cpbuacrBa m ue Tph6Ba ma nouse cBoeTro 06pa-
8yBaH€ Cb HACTAXIBAHETO HAd CTONAHCKOTO OxHBJeHue. Bb TO3uM cayuaft Hs-
I’bKBA BBIPOCHTH, GH} JIH MOIVIO HAapOXHOTO CTONAHCTBO Ja M3XBPKH OTAb-
AHETO HA TakuBa OrpoMHM cpbzcTBa M He 6M J yOWJIO TOBa 3anOyHATHA
CTONaHCKH NOAEMB Olue Bb €aMoro My Hauaso? Hali-nocse, He3aBHCHMO OTbH-
TOBa, 6H /M Ou/1a onpaBiaHa 3ary6ara, KOATO WIE NPeTHPIH HapOXHOTO CTO-
TAHCTBO OTH Ta3H THraHTCKa (MHAHCOBA ONepauyus, ako BBOOmE TO OH
Mmoriio jga s mosece? M Tyks, Kakro M BB oCTaHaauTh caydaw, ce mopax-
JiaTh MHOT'O U CEPHO3HH ChMHEHHs Bb ycn'bxa Ha 10f06Ha aKIHs, KOMTO [IPABATD
HEHHOTO peasH3HpaHe He OCOGEHO JKeaaTesHO, Olue MOBeYe Ye HMa H3BECTHH
H TO HE Maiky BBPOSTHOCTH TA A JAOHECE JMAMETPANHO IPOTHBOINOJOMXKHH
Ha ouaksamurb fpesynrard. [lo Tosu Haumwb, oGpasyBanero Ha (POHIADL Ce
fIBfIBA OlE IO-MaJKO MPENOPARYHTENHO, OTKOIKOTO H36poenurhs mo-rope wmb-
ponpusarus. Tykb Beue NPUBBPKEHUIMTS HA KJAACHIM3BbMA IONajAaTh Bb 6€3-
H3XOHHO UOJOXEHHe, 3aul0TO BCHUKM MBpKH, KOMTO KJacHYeCKaTa TeOpHs
npejJsiara Bb TOBa OTHOILEHHE, Bb Hal-1O6pUS Cayyail HMAaTh Xapaktepb Ha
naneatuBd. EIXMECTBEHOTO BB3MOXHO CpbBACTBO OTH raeaHa TOUKa HA KJa-
CHYECKATAa TEOPHA OCTABA CAMO HaMaJEHMETO HAa pasxXonuTh, H TO OOHKHO-
BEHO 6esb Oraexd HAa OHbaM CTPamIHO Pa3OpPUTENHH NOCAEOMIH, KOMTO TOBA
neiicTere OH OKa3aJo BBPXY MOpaja HAa IBPXKABHUTS UMHOBHHIW, OTH €XHA
CTpaHa,  BbpXy Ubnug cTomaidcku M COlHaNeHb CTPOH HAa XbpKaBara, OTh
apyra. - _

W xrecs, KOraTo XKHBOTHLTH, NOJO0GHO Ha 6yeHb NOTOKB, KOHTO BB CBOS
Gbcend 65rp ynumoxaBa BCHYKH GEHTOBE M Iperpaiy MO CBOS ILRTh, JOMH
eRHa CAelb APYra OTJIMYHO TOCTPOEHHTH M apryMeHTHpaHH NOTMH Ha KJa-
CHIHM3BMA, MHOIO €CTECTBEHO €, Ye M3JOXEHUTD 10-rope CRIKIEHHS HE MOTaTh
Za 3a10BONATH ChbBpeMennuTh (uuascucTH. MopepHara ¢unancopa Hayka
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AHPM HOBH ILRTHIIA, KOMTO O6HXa H IOSBOJMJM “Ja Daspelrd BBHIPOCA 3a
ABbpiKaBHHA OIOJKETD M TO KaTO H3XOXK/Ja He CaMO OTDh HeroBaTa TeXHHYeCKa
cTpasa — 06aJlaHCHPAHETO Ha NPHXOAMTH Cb pasxouuTh, HO KaTo XBPKH
cMbTKa M 3a BCHUKH CTONAHCKH, CONHAJHH H MODAJHH €JIeMEHTH, KOHTO H3-
ThKHaxPp no-rope. MaTepecHM nocTHXeHNs Bb TOBa OTHOLUIOBHE IOK43BaTh
cKanuHaBCKHTH  (prrancHcTH., OpurHaanHoTO BB THXHHUTH CFOKIeHHA € TOBa,
ue' Th ZMPATH paspelleHHETO HA BBOPOCA IO ILRTHINA, KOHTO CX JAHAMETPAJIHO
NPOTHBOINOJIOXKHH Ha KJacHueCkurb. :

IMpenu BcHuko, T OTXBBPJASTH OCHOBHHS KJACHYECKH NPHHIMOD HA
€XETOJHOTO OGaslaHCHpaHe Ha GIOIMETa H TO Cb NBJAHOTO CB3HAHHE 83 JIO-
wmTh nocaenuiy, KOMTO 6M MOTBIB la MMAa €IMHDB GIOJKETeHD He(HIHTD.
IMo-rope a3b oueprax®s rpanuuuTh, Bb KOMTO Ce HBHXKeXa KJaacHuurh, a Taka
CXRUI0 M NPOTHBONOJOXKHUTS TeHAEHIMH Bb pa3Bof Ha HapOXHOTO CTONAH-
CTBO M Ha AbpxaBHHTH pasxoxn. [a ce mpemaxsHarh Th3H rpanHuu e a6-
cypab. a ce muciau aa HbKakbBbL CTONAHCKHM CTpPOH, XoiiTo GM mpeMaxHaab
AHHaMHKaTa Ha CTONAHCTBOTO, € yronus. 3arosa, Th cbCpbroToYaBaTh CBOETO
BHHMAHHE BBPXy CaMHsl OIOJKeTh, KOHTO Ce MRuaThb Aa NPHBENATDh BB Xap-
MOHHS Cb Pa3BOS Ha HAPOJHOTO CTONAHCTBO. AKO CTONAHCKHATD XHUBOTD, 10-
panu CBOETO €CTECTBO, HE MOXe na GXIe CTaTHYEHb, TO TOrapa He OCTaBa
HHUIIO JAPYro, OCBEHD Aa Ce Haroau GWJIUKETHTH KbMb Hero. VspecTHo e, ue
C/exb NepuoNh Ha KPH3Za HIBA IIONEMD M pasusbrdp, a clens Nepuolb Ha
pasupbrs — ynaabxs u kpusa. CnexoBartenno, 6uxa MOIiH aa ce 06pasyBaTd
NEPHOJH, KOHTO, HE3ABHCHMO OTBH 6pos Ha TOAHHUTDH, KOHTO 00XBAaILaTh, Aa
3aNMOYHaTh Cb HAYaNOTO HAa CTONAHCKHA YNaibKb HIM IbKD KpH3aTa M Aa
8aBbpwaTh Cb pasusbrb. Cb TOBa Ce 06pasyBaTh HOBH €NMHHLM OTH BpeEMeE,
KOUTO BKJIOYBaTh Bb Ce0e CH He CaMO JIOLIM, HO W NOGPH TOJMHH M OHXxa
MO3BOJIMJIH, TOBA, KOETO CMe H3TyGMJAHM mpe3d JOWHTH rOAMHHM, Na CH IO Ha-
6aBHMB npe3b Xo6Gpurh, T. €. nepuoaH, KOHTO GHXa II03BOJNHAH €HNHO OTHO-
cutesiHo GasnaHcHpase Ha cTonaHckuth peayararu. Cera, ako ce onurame xa
Ce OTKaxeMb OTDb €XETOJHOTO OanaHCHpaHe Ha XBPXKaBHHS Glomxers, Hbuo,
KOeTO IIped’b - BpeMe Ha KPH3a U 6e3b TOBa TPYLHO Ce IOCTHra, H CH CJO-
KHMB 3a 3ajaya- xa GajaHCHpaMe ABbPXKaBuMTH NPHXOAU H pPa3XORH, HO Beye
3a eIHHDB NO-ABJBIB NEPHOLb OTH BpeMe, KOMATO na CbBHajaa Cb o6pHCYBa-
HuTh no-rope nepHoiH OTH YNaxbKb EO pasupbTh HA CTONAHCTBOTO, TOraBa
GHXMe YHHIMOMU/IH M3TBKHATHThL NPOTHBONONONKHH TEHACHHUMH Bbh PasBOA Ha
CTONAHCTBOTO H HA NbPKaBHHTH pasxoxu u 6MXMe HanpaBWau ronbMa Kpauxa
Hanpenh, KbMb 3a3jpaBsiBaHe Ha JNbpKABHHTH (DHHAHCH M HA caMara Kbp-
xaBa. Tykb, Bb CRILHOCTB, He Ce 0CTaBd 610/ KeTHTHh HeyPaBHOBECEHb, HO CaMo
ce yADbAXapa CPOKBTD 34 HEroBOTO ypassosecaBaHe. Hbmo nozo6Ho e umano
Bb MHHA/I0TO, Koraro OmaxeTHrhs CX ce M3paborsajM He 33 elHd, & 32 NO
abkoaxko roauuu. Ho Tasu mpaxTuxa e GMNA M30CTaBeHa NOPAIH HEBB3MOXK-
- HOCThTa Ja Ce NPeIBHASTD BCHYKM HYKIHM Ha I'bpXKaBara 3a eIHHDb HO-Ib-
abpres nepuoxb. Cera mBeanTh ce BPBIATH KBMB TasH CHCTeMa, HO Chb To-
akMaTta pasnMka, ye NpeABHMIAHETO KAaKTO HA Npuxoauth, Taka M Ha pas-
x01uTh, CTaBa eXEeroiHo, a CaMo CaiaTa, WM NO-TOYHO KasaHo meduuururs,
ce chOUpaTh H OTHACATH KbMb €IHHB HO-ABABI'b INEPHOND, KOHTO He € H
He Moxe na 6xj1e TouHo onpenbieHb, 3al0TO 3aBHCH 0TD CaMus CTONAHCKH
XKHBOT’h, HO NEPUOXD, Npe3b KOHTO BCe mNakb BCHYKM HAaTpynaHd Je-
¢GumuTy Tph6Ba na 6xuaTh noracedd. MHOro eCTeCTBeHO e, Yye KaTO eIHO
HOBO M MHOrO CMbJIO TNpeNJIOXeHHe, TO Iie uMa CBOMTH MHOroGpoimu mpo-

3



34

TupHUnY. Ho HE3aBUCHMO OTH TeOpeTHUHHTE Cnopose 3a H NMPOTHBD HETO,
TO MOXa A2 6&xue IPOKapaAHO Ha npakrka Bb llBenus u mane Oiabckasu
peayararu. Hasasoro 65 typemo mpesb 1931/32 c¢uuancoBa roupusa 4 OT-
TOrasa, Bb LUpoAB/IKeHHe Ha irbinara xpusa, [lIBenus Bomu enHa akTHBHA (-
HAHCOBA MIOJINTHKA, KOSTO 3alasH CTOQNAHCTBOTO M OTH MHOXECTBO CBTPECEHHS
W ¥ 1103BOJH, npess ¢uHancosara 1936/37 roauna, na 6anaHCHpa NBPKABHHA
cu GromkeTh 3a UhAHA HNEPHOXE. ‘ :

. Bb cxmnocTs, llIBexckara cucrema He e HbIUO HOBO, a CaMO €XHO BH-
nouambHeHHe Ha uAesTa 3a OlOJUKETHHS YpaBHUTeNeHD (oanb. Pasaukara
€ CaMo TasH, ye TyKb, OTh €IHa CTPaHa, He BHHarH Ce onepHpa Cb (POHID
Bb ReMCTBHTENHHMS CMHCBHIB HA AyMara, a NpM JHICAa HA TaKbBh Ce NPH-
GkrBa X0 KPaTKOCPOYHH KPEOHTH, 32 Pa3jHKA OTb KJAACHUHUTH, KOWTO HCKATD
CaMo XBJACOCPOYHM 33eMH, M OTBh ApYra, 4e Koraro TakbBb (QOHAD CXRIle-
CTBYBa, KAaKTO € CAyuad IoHacTofineMb Cb llsenns, Hanus u Ounnanayd, TO
nerouTh cphacTBa He Ce OCTaBSTH HA Pa3NnoJOXKeHue HAa Abp:Kasara, a ce
-ynorpk6sBaTh 3a YCHJIEHH JOraileHHsl Ha CTapH 3axb/ukeHnd. HMsobwo, karo
peryJaropd NpH TdsH NPAaKTHKA CJAYXAaTh AbPXaBHHTE INBATOBE, KOHTO IpH
ynazbpKb M KpH3a Ce YBEeJH4YaBaTh, HO CAMO Ch KPATKOCPOUHH 3aFABJKEHHS,
a npit nojeMs H pasupbre ce HamanABAaTBH Ype3d YCHJEHH NOraumeHus. 3a-
NABIKEHHATA Npesb BpeMe Ha kpusara TphOBa na 6xjaThb 06e3aTesHO XpaT-
KOCpDOYHH, 3amO0T0 Th He CA HHIO XPYro OCBeHDb OKeTHH JAeHIUTH,
Kouto TphOBa nMa Cce MOKPUATD Npesb BpeMeHaTa Ha CTOMAHCKO OXHBJEHME.
OcBendb TOBa, Ta3u Omepalus H3HCKBA W HOCTAaTHYHO €NACTHYEHD KPEHHTD,
3aIOTO CaMO NpPY TOBa YCAOBHE TH O Momia Jexo u Ge3Goie3HeHO Ja ce
npoxkapa. M ga jane ouaxBamuTh peayatatH. Moxe 64 Ha HbrOH xa ce
BHIM TOBa He HAITBJHO JIOTMYHO, 3alIOTO Npeinu MajiKO, KOTaTO H3ThKHAXD,
ue KaTo IOCAeIHO CPBACTBO 3a moxmoMaraHe Ha OlojpkeTa OTH IVIEIHA
TOUKA Ha KJacHyeCKaTa Teopud Ce CouaTh 3aeMurh, kasaxb, ue Tasu oOne-
panust € MHOTO HeCHrypHa M Ipo6JieMaTuyHa, a Cera HM3BeNHAXD T CTaBa
HE CaMO BB3MOXHA HO H NPenoOpRUHTeJHA. BB CRIMHOCTh, MPOTHBOpEUHE
Tykb HbMa. PasnukaTta e caMo Tamb, we KJ4CHIATS npenopsusarTb IBATO-
cpounuth 3aemy,-a mBeauTb—xparkocpounurs. Kakso snauu tosa? MasecTHO
€, 4e IBArOCPOYHUTE JIPBPXABHH 34€MH Ce CKJIIOYBATH OOHKHOBEHO Ype3b
ny6aMYHE NOAINHKCKH, B KOMTO B3eMaTh y4acTHe 10CTa MIMPOKB KPAI'BL X0pa.
Ilpu ToBa monoxenwe, 3a na MMa JnazeHa ny6aMYHA MNOANHMCKA YCITBXb, TH
Tph6Ba ma orrosaps Ha peiHia yc/aA0BUA: A0BhpHE KBMB NyGAHYHO-TIPaB-
HATH Thaa, KOHTO H3BBPIIBATE NOANKCKATA, noBbpHe KbMDb HALHOHAJIHATA MO-
HETa, HAIMYHOCTb Ha cpbiactBa npu orabasurh rpaxmanu u np. A TBKMO
BPEMCHATa Ha CTONAHCKA KPH3a Ce XapaKTepHU3HpaTh Cb Junca Ha JosbpHe
H Cb 6esnapuuue. [Ipu TE3u ycnoBus, MHOTO €CTECTBEHO e, Ue noo6Ha MOANHCKA
He 6u umana ycmbxb. O6aue, 06paTHOTO Ce HAa6MOAABA TIPH xpamocpoqﬂm"h
saemu. Th me CA npemsasHauenH 3a IMPOKaTa My6auka, a camo 3a HBKOJKO
GaHKOBH HHCTHUTYTH. A H3BECTHO € CXINO, Ye MPEe3h BpeMeHaTa Ha CTONAHCKH
3aTpyJHERUs BCHYKM GAHKOBH HHCTHTYTH OIDaHHYaBaTh CBOSATa AEHHOCTH H
NpaBsATh BCHYKH YCHJMA, 38 1a JHKBUAUPATh rowrkMa 4HacTh OTH CBOHTH
naacMentd. [To TO3H NATh Th HABATH X0 NOJNOMKEHHETO A& AbPKATh IPH
cebe CH 3HAYMTENHH KANNTa/JH, KOUTO HE MOTATD, UM NO-TOUHO, HE JKENAATH
Aa miacdparp nopaaM paskaareHoto mobbpue. CxuieBpeMeHHO M HO-31pa-
BUTH NpeanpuaTHs, KOHTO 6HXa MOIVIM JA U3NON3YBATD W3BECTEHD KPEAUTS,
Ce CTPeMsITh Aa ro or6hreaTs M Ja OrpaHHYABATDH . KOJKOTO Ce MOXe Io-
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Beye CBOATa JHefinocTh. Becuuxo TOBa nelicTByBa BB €IHA HACOKA, a MMEHHO,
KbMb yBeauuenve cBobGoguuts cpbacrsa ma rowbmurbh 6aHKOBH HHCTHTYTH.
[Tpu ToBa MONOXKEHHe He € Bede OCOGEHO TPYAHO 3a JIbpiKaBaTa, aKko Ts
BOIH AEHCTBUTENHO eJHA 3/ipaBa (PMHAHCOBA NOJMTHKA, Ja CKJIOUH KPaTKoO-
cpounn 3aemu. CienoparenHo, 6aHKOBHTH pesepBH, KOWTO NOpaiy JdIca Ha
rophpie M .Ha THpCeHe CTONTH HEH3NoJ3ysaHd, obpasyBarTh HbuO Karo
¢oRAB, OTH KOHTO Jbp2KaBaTa Ou Mmorsa jpa uepmu cpbacrsa sa csourh
peanad HyxAH. Hbmo nosede nopu. [logo6ra ¢unancoBa onepauus 61 Ouna
OTB ronbMa MoOJsa M 3a CaMOTO HAPOJHO CTONAHCTBO, 34IM0TO Wie Xaje
OIOJ30TBOPEHHE HA MBPTBO JeXalUMTh kanuranM mnpess roaunurh, xoraro
Th He CAR HyXXJHH Ha HAPOJHOTO CTONAHCTBO. T'hXHOTO OCBOGOXK IEHHE 1IIE [IOUHE
‘BeIHara HIOMb Ce NOYYBCTBYBAa pasiBuxBane ¥ Th orHoBo noTpk6BaTs HA |
4yaCTHOTO CTONAHCTBO. SIBsBa Cé CaMO BBIPOCHTH, AaMH JbpiKanara 64 6una Bb
CBCTOSIHME, BEJHAra Ch 3aCHABAHETO. HA THPCEHETO HA KAIMTAMM, Ia NOYHE
THXHOTO H3IIallaHe M Jnanu efHO 3a0aBsiHe OTH HelHA CTPaHa He GH CHBHAJIO
CaMHsI BB3XOLb Ha CTONAHCTBOTO. TyK®, MMeHHO, cHCTeMaTa Ce HOCTaBd Ha
nsnuTanue. BhpHo e, ue emucuonnara 6aska e Ce NpUTeYe HA NMOMOLUb, HO
nie ¥Ma JH (UHAHCOBHATD MHHHCTBHPD AOCTATBHYHO LIHPOKD NOTJIEND U BOJA
JAa OrpaHHYM DAa3XOAMTh, 3a ja nouHe BPBIAHeTO Ha 3aeTtuTh cymu? Tosa
CR BBIPOCH, KOHTO OHXa NOPOJMJM HAKCTHHA MHOIO CBHMHEHHS, HO KOHTO,
KaKTO TEOPEeTHYeCKH, Taka M TEeXHWYeCKH, CXx paspemmmu. Bbpuo e, e ¢u-
HaHCOBUATH MHHHCTBDDB, PECHEKTHBHO IPaBUTEJCTBOTO, OHXa MOIVIHM 14 Ha-
MBpATh XWASAM YBAXKHTENHH NPHUKHH 3a Ja JIOKaMars, 4e e Olle paHo Ja
ce IOYHE Cb IOTacsBaHUATA HA JUBJAra, HO IPH NMOBEJHTENHATA HEOGXOMHMOCTh
OTDH TOBA UBIIAILaHE, THXHUATH OTKa3b He OH GUAD HHIIO IDPYTO, OCBEHDB
egHo Jexomucane., Ho TOuHO TOBa KaTOuenH e M3KJAIOUEHO, 3alOTO TOBa
noracsapade wbma ma 6xye WO HaNOXKEHO OTH BbHB, 2 €IHA €CTECTBEHA
. nocneAuua OTh CaMara IOMUTHKA Ha npasurencTsoro. 3amoro cpbacrsara,
KONTO HOCJEIHOTO B3eMma, ce ynoTph6aBars npejy BCHUKO 3a NPOBEXIAHETO
Ha eaHa aKTHBHA (PHHAHCOBA IOJHTHKAE, T. €. IIPaBeHE ONHTBL 3a JaBaHe TJa-
, CbK'b Ha HOBO CTonaucke passurie. IIpH Toma nosoxenie, He € HORMYCTHMO,
ye IPAaBHTEICTBOTO, KOETO Cb TOJNKOBA XEPTBH € JOCTHTHANO Hai-nocae 10
13BeCTHO CbHOy:xkJaue Ha CTONAHCKATA AEHHOCTh, LIE YHULLOXKH TaKa JeKo-
MHCJIEHO CBOUTH mOCTHMEHHS, 4pe3b OCTaBsHe Ha CTONaHCTBOTO 0e3b nyc;x-
HHTH My KpemnuTH.

OnacHOCTbTa . OTB Ta3d CTpaHa, CaAeJOBATENHO, He e no-rorbua
OTb Tas3Hd, KOTAaTO IPABHTEJICTBOTO, Bb IKETAHUETO CH Ja IOBeJE elHa
dKTHBHA CTOHAadCKa IOJHTHKE, C€ YBJAHYa H OTHBA MHOI'O IIO-ZaJIEvE,
orkoaxoTo TpbOsa. Muosuma naMmupaTs Tasu (hMHAHCOBA MNOMMTHKA 33
MHOFO OJlaCHA4, 3alIOTO HEe BHXJAThb CIOMpaukara, KOsSTe OH OrpaHuuHia
HHHIHATHBUTDS HAa .QUHAHCOBHA MHHHCTBPDH, Bb CAydal ue TOH 6H OTHIIBIB
no-paneue, OTKOMKOTO Ou Oua0 -pomycTtamo. M Tph6ea na npusnas, ye BB
TOBa omacenwe uma rosbma nosa ucruna. O6ade, TOBa HE € OIE JAOCTATHUHO
CHJEHD apryMeHTDh, KOHTO 6H MOT'BIb Nd VHHUIMOXKH 3HAYCHHETO HA H3ThHK-
natara Mbpxa. MiMa Maca TeXHMYeCKH BB3MOXHOCTH, KOHTO GMXa Cb3JAajH
_ ThPCeHATa cmupayxka ¥ 0uxa CHACHAM CTpaHaTa OTb YBJEYCHHNTA HA TO3H
W OH3H MHHHCTBPB. TH, obaue, ne Morarb ja ce H36pOsIBATH MOAPOGHO,
8aIOTO CAR Bb 3aBHCHMOCTb OTB CaMaTa CTPYKTypa Ha Oiofxkera If Ha ua-
poanoTo cronancrso. Th, ecTecTBeHo, Ce ABIBATD KOMOMHHPAHH Cb BB3MOXK-'
HUTH' MKoHOMHUH. 3awoTo, GH GHJIO AEHCTBHTEJHO NPaxoCHHYECTBO OTH CTPaHa
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Ha JbpXKaBata, akO Bb TaKyBa TPYJAHH BpeMeHa TH He NIPHOBrHe 10 HKOHOMHH.
Hiumo noeeue mopu. Bbp HawanoTO Ha KpH3aTa AbpXkasaTa GM MOryia 4 GH
Tph6Bano Aa mpeanpHeMe BCHUKM KHKOHOMHH, KOMTO CX HONYCTHMH H TO BB
BB3MOXKHHA HAU-IUHPOKD Macuwabb. HamanaBanero Ha 3anaaTurb, CnupaHero
Ha CTpoexurh, OT/laraHeTo Ha pejHlla NOJE3HH, HO He 0COOeHO HEOOGXOMMMHU
mbponpusTus, ¢k exna oTb ObPBUTh NOBeaM 3a KpusHCHMS OloJxeTdh. Bb
HayaJoTo Ha kpusara mMbpxurbh Ha ¢uxancosus muHHCTHPD TphbBa na Ox-
JaThb HApPaKOHOBCKH. IIpu6breameTo n0 kpenuTH TOTaBa €. HENOMYyCTHMO.
Hyacnsurh cpbacTsa 3a noaxbpxaveTo Ha MbPBHTH 6e3paGoTHH, YHATO 6pOH
BDb HAyaJOTO Ha Kpu3ara He Moxe jna 6xnae ronbmsn, Tpb6Ba ma crane oTb
Tekymu Gromxeran cpbacrsa. Tosa e a6coaoTHO HEOGXOIHMO, 32 Aa MOXeE
A3 Ce Jale Pb3MOXKHOCTD 33 NPABWIHOTO JMKBHIMPAHE H HEHTDANMAI; 2:€
Ha OaHKOBHTDH aBoapH, OTh elHa CTpaHa, a OTh IPYra, 3a Ja He ce npuobraa
BeJHara KbMb KpPEIHTH, 3all0TO, He38aBHCHMO OTDb (paxTa, ue OM Ce HATpPynanlb
€IUHD OrPOMEHB M TPYAHO JHUKBHIAUDYeMb HAeGHUUMTH, OH Ce BJOMIHJIO -
ome moBeye W 6e3b TOBA HEIPEKACHATO BJOLIABAIIOTO Ce nojoxenue. Tyxb
tpb6Ba xa ce npaBH pasiMKa MexAy TpPUTH MoMedTa NpH pa3BUTHETO Ha
eIHA CTONAHCKA KpH3a: HACTARIBAHETO Ha KpH3aTa, AOCTHraHeTO W A0 HeH-
Hara Hafi-HH3Ka TOYKA M IIpeYynBaHe HAa KpH3aTa,T. €. NOSABABAUETO Ha I'bp-
BuTh npusHanM 3a HOBO CTOIAHCKO OXHUBJeHHe. Bb 3aBHCHMOCTBH OTB Th3H
nepuonH Ce HaMupars M MBpxurh, KOMTO IbpxaBaTa OH MOIVIa Ja B3eMe.
[TbpBHATE NepUOAD HA KpU3aTa € HeOMaronpHATEeHd 3a KAaKBHUTO M Aa OwiIo
BJIMAHHA. [la Ce npaBaTh ONMTH Npe3h HETO Ch OwjKerHH cpbacrsa, xa ce
'BAHSIE 32 CnUpaHe Ha KpH3arTa, € PaBHOCWIHO Jia Ce CIHpPAa TEYEHHETO Ha
whros pbka, ypess nocrpoiixaTa Ha €IuUHb OrpoMeHDd 6enTb. Msobwmo, - nbp-
BUATD IEPHOXD e HAaH-CHJIHHATD H CIOHPAHETO HA JBHXKEHHETO HA CTONAHCKUSA
JKHBOTB TOTaBa € CBBP3aHO Cb CPhACTBA H BB3MOXKHOCTH, KOMTO Jajeqe
HANXBBPAATD GiomxernuTh. OTb mpyra crpaHa H Ipe3s HEro 6pOATH Ha
HYXJAIomATh ce oTbh noxkpena 6e3paloTHU Oule He € Taka roxbums, Ta Aa
ce npuGbrea o uskmouutesnd Mbpku. Mo Tasm npuumaa, npenopAusaHuTh
KJAaCHyeCKH MBDKH 32 MKOHOMMM KaToO4Yend HHKmJE ApYyraje He C& [0-Ha-
MECTOTO CH, OTKOJAKOTO IIpe3h TO3H Iepuoxb. Ecrectseno, ue oTxbaaurh
NEepHOAH Bb Pa3BUTHETO HA €lHA KpHu3a He CX orabiaesn ¢b whkaxeu rpa-
HHIHY NOMEXAY CH M 3aTOBAd OCTaBa Ha (PUHAHCOBHA MHHUCTBHDB, Bb3b 0CHOBA
Ha CBOHTH Ha6GMIONeHHA BBPXY CTOMAHCKUS XKUBOTb, A4 NPEEHH KaKb Ce
pasBuBa KpH3aTa U kora ce CMbHATH oTxbauurh mepuoau. Bb CARUHOCTB, 32
HETO HE € OTb KaNHTaJHO 3HAYEHHe ha onpeabid TOYHO TPaHUIlaTa MEXAY
TH3H Tpu mepuona. JloCTaTBUHO € CaMO JAa BHUMAsa ja He NpuGhErea MHOTO
CKOPO KBbMb KDPeAMTH H Haif-BAXKHOTO — MHOTO Npexd BAM3aHETO HA KPH3aTa
Bb BTOpHSl NEPHOLD, T. €. Bb lepHoJa Ha Hai-rosrbmMoTo it 3aababouasane. o~
4yBCTBYB2 <, ofaue, ye TO3U NEPHOAD HaG.IMKaBa, WM II'BKDB, ue 110-HATa-
- THIIHATS HKOHOMHMH. IO GloJkeTa 6Guxa 3acersanu Bede rosbmurh IbPIKaBHH,
HAUHOHANHM HJH KY JTYPHM HHTEPECH, TOH MOxe Beue Ja HMPUCTARIH Ipen-
Na3/MBO KBMb HBNOA3YBAHETO HA KPAaTKOCPOYHM KPEIUTH H TO UBKJIIOUH-
TEJHO 32 H3ApBKKATa Ha O6espaboruuth. Ynorph6asanero npesb TO3U Ie-
PHOXD HAa KPEAMTHTH 32 NPYrd Heau 6 Guno pasxuuiesde Ha ALPXKABHUTH
cpbacrea. EnBa ciexp AOCTHraHeTo Ha KpusaTa no HefHATa Hafl-HU3KA TOUKa,
AbUI0, KOETO NopH exuHb IO-NOBBPXHOCTEHD Habmonarenb OH MOIBIB Ja
yCTaHOBM, (DHHAHCOBHSTHL MMHMCTBDBD OH MOI'BJB JAa pPasiUMpH  CBOHTH
KpaTKOCpOUHM KPeJuTH ¥ A2 T'M ynorphOu Bewe He camo 3a HONAbPiKAHE HA
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GeapaborTauTh, HO BEUE H 3a CTPOCKU H TO BB NO-IIMPOKDB Macurabs. [To Tosu
HAYWHD HbpiKABaTa LIE NOCTHTHE eIHOBpeMEeHHO TPpHM Uesa: 1) me cv3gaze
pabora Ha gocra GeapabOTHH, Cb KOETO 3HAYHTENHO Hie 0O6JeKYH THXHOTO
NoJIOXeAHe; 2) mie M3N0.3yBa HaH-G1arONpHATHUS MOMEHTD, Npe3b KOHTO
HagHUIUTS M MaTepuaauTh CA JOCTHIHANM JO HAH-HH3KOTO HHUBO, H IUE
MOXe, IIOPaZH TOBA, Cb 3HAYMTENHO MO-MaJku¥ CpbacTBa Ja H3BBPLIM pexuIa
NOCTPOHKY Ha 3JaHHfA, NATULIA MW JIp. noxo6GHH, 32 KOUTO IPH HOPMAJIHH
ycnosust 64 Tph6Bano aa mnaTH MHOIO mOBede, H Haf-mocse 3) upe3b CBOSATA
CTpOMTEJHa nporpama Ts Ou MOrJa jJa Jzane TJacbKb Ha CTONAHCTBOTO M Ja
YCKOPDH HeroBoTO oxuBsinaHe. BelHbXb MOCTHTHATO CTONAHCKOTO OXH-
BJEHLe, nbpxkaBaTa ne Ou TphOBajJO nNa CcH [O3BOJABA HHKAKBO YBeJH-
yeHHe Ha pasxoXuTh, HOKAaTO He JMKBUAMpA Cb HAarpynasurh xpartxo-
CpOYHH 3aXBJOKCHHT HJH, Cb JDYTH JIyMH KasaHo, IOKaTo He GasaHcupa
6rojokera 3a Iwbiaua nepuons. A TOBa He € 0COGEHO TPYJAHO, 3aLIOTO NIPH
noxeMb XbpXKABHHTE NOCTRIVIEHHR MHOro 6BbpP30 pacTars, 0e3paboTHLATA
gaMaasiBa ¥ (QHHAHCOBUSATH MUHHUCTBDD, aKO JBPKH Ha IPHHIUIA 332 3ApaBH
ABPXaBHH (uuaHECH, 6H MOIr'BJb CaMC 3a 2—3 roiMHM Ja JHKBHAMpA Cb
marpynanuth pegumuth. IlBenus, xoaTo npes3d mocaennara cpbroBHA CTO-
naKCka Kpu3a I[paxkTHKYBawie TasH CHcreMa, ycnh camo 3a 3 roxusy na
JuKBHIMpa Cb Aeuuuturhs H npess (uuancosara 1936/37 romuna na Ga-
JaaHCHpa OroJxeTa CH 3a whmua nepuoas ord 1931 no 1937 roauna.

MHOro ecTeCTBEHO, Ye Chb HACTRIBAHETO Ha CTONAHCKOTO OKHBJECHHE
Tpb6sa Beauara aa Ce Cnparb HOBUTD KpeauTH M na Ce NPHCTARNH KBMB
noracapaieTo Ha cTapurh. ToBa ce Hanara no Jse M3BBHPEAHO BAXKHH Cb-
obGpaxenus :

1) By nepnonad Ha BB3XOLb CTONAHCTBOTO WYBCTBYBa HEIPEKACHATO
yBeJIHYaBalara Ce Hy¥Jia OTbh BCe no-rowbmu u no-ronbmMu KpenuTH, KOUTO,
aKo He Ce TypsTh Ha pasNOJOKCHHETO My, GMXa MOIVIM Ja CI'bHaTh HETo-
BOTO paspuTHe. 3a Tasy IHeab, obaue, e HYKZHO MIbpiKABaTa ha BBPHE Ha
GaHKHTh BCHUKH CYMH, KOHTO T, NOJD (hOpMATa Ha KPAaTKOCPOUHH KPEIUTH,
e usrerawia orp Thxb. ToBa € HEOOXOMMMO M TO HE3aBHCHMO OTH TOBA,
Jamu Th3n Kpeautd CR O6HIM OTOYCHATH OTH YaCTHH OaHKH HJH OTh CaMmara
€MHCHOHHa Ganxa. A

2) Ilo-HaTaThIIHOTO M3NOJA3YBaHe Ha TH3M KPEMHTH € HeBDb3MOXKHO, 3a-
1OTO TO 6W Ji0Be1O [0 KartacTpoda HAPOXHOTO CTOHAaHCTBO. M3pecrtHo e, ue
BCBKO CTOilaHCKO OXHBJIEHHE € CBBP33aHO Cb M3BECTHO IMOKayBaHe Ha UeHuth.
M xoakoro 1o-GyHHO € TOBA OXHBJEHHE, TOJKOBA IIO-CH/JHO € Y IIOKayBaHeTO
Ha uensTbh. A 10OKauBaHeTO HAa LEHMTH WaH, NMO-TOYHO KasaHO, IpaHHIATA KO
KoRTO GM MOIVIO Ja AOCTHTHE TOBA IIOKaysaie, € OTbh rPaMajHO 3HAYEHHe, 3a-
HIOTO Bb 3aBHCHMOCTB OTH Hes HHE I'OBOpHMDb 3a peduaunus i HHbIanys.
Pedaanusi uMame, KOTaTo NOKAYBAHETO HA IeHUTH ce NPHYMHABA OTh CaMoOTO
pa3BHTHE HA CTOHRHCKMA YKHBOTH, 3alOTO KOJKOTO H OYHHO Ja e TOBa NOKay-
BaHe, 3Hae Ce, Ye TO He MOxe Jga Oxje 6esarpaHHYHO H 4e CKOpO Iie HACTA-
mu HeroBusi kpaH. [lo Tasu mpHuuHa TO He MOXEe Na JOBele N0 CTONAHCKH
karacrpodpu. O6patHoTo € Cb HubJanuara. Ts ce mosBsiBa KOrato LeHuTh
Hd CTOKMTB IOYHATD Aa Ce€ KayBaTh BCAeACTBHe Hawbcara Ha ABbpxasaTta
B e xpafino omacHa, 3amoTo OpH Hes wbma rpaununa. Ta Moxe xa CTHrHe
L0 ITBJAHOTO OGe3lieHsiBAHE HA HAUKOHAJHATa MOHeTa. A RO TOBa INOJOXEHHE .
MOXE MHOTO JECHO JAa Ce foize, ako ybpxasara, BeiHara CJeXb HACTRI-
BaHETO Ha CTONAHCKOTO OXHBJICHHE, HE CIPE KPATKOCPOUYHHTE KpPEAHTH H He
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noune BenHara ThxHoTo noracssame. ETo 3amo, ToBa Ce H3AMIa KaTto
exHa xeabsHa HeOGXOAHMMOCTb M TO He Beue CaMO 3a Gajancupane Ha Glof-
JKeTa, HO H 3a CIACfBaHe HA CTONAHCTBOTO OTBH KaTtacTpoda.

[Mpu Th3u ycaoBusl, TPYAHO GH MOIJIO Ja Ce JOIYCTHe, ye le Ce ‘Ha-
mbpy (MHAHCOBD "'MHHHCTBDPD HJH I'BKb INPABHTENCTBO, KOETO Cb TaxKand
npecTRnHa HeGPEXHOCTh OH THKHANO CBOSTa CTpaHa KbMb pa3openue. M
BBIphKH TOBa, ono3uuysTa Ha (HHAHCUCTHTDH cpeiwy Tasu mbpka e CTpaiuna.
T+ ce crpaxysaTs, 4e TYKD MARUYHO MOTaTh Aa CE€ TyPATb OTPaHHYEHHS IIPH H3-
[0JI3YBAHETO HA HOBUTH KPeOUTH M ue BbNPBKH BCHUKH MOCTAHOBJEHHUS, KOUTO
-onpenbasts, ye TH3H KPeIUTH MOTATh Ja Ce U3N0A3YBATh CaMO Bh ONHCAHHTH
HO-TOpe MEePHOAM ¥ TO U3KAIouuTeaso 3a mbponprarus 3a 6opba cpemyy Ges-
pa6otunara, Tb nelcTBuTeHO OuXa GUJIM H3NOJI3YBaHH CaMoO 3a Th3M LEJIH M
0coGeRo, ue BeAHAra Clexb NbPBHTH NpPHM3HAIM HA CTONAHCKOTO OXHBJEHHE
me Moxe na ce cnph M3Non3yBaHeTO HMB M Aa Ce 3anouse THXHOTO OBp30
noracesasge. BCHYKO TOBa TEOPETHYECKH € JONYCTHMO. A3b ChMb CBIVIACEHD,
ye GM MOIVIO Ja c€ Hambpu npaBHTeNCTBO, KOETO, Bb CBOETO HEXalCTBO, HE
61 o6BbpHANIO HYXAHOTO BHMManMe Ha ThaH IOCTaHOBJEHHS M ye OH MOrVO,
BbOphKH BCHYKO, Aa 310ynoTpb6u cb usnosisysaHero Ha Thau kpemurd. Ho
a3b MHCJAf, Y€ aKO MOMXEMBb Jd JONYyCTHEMb TOB3, TO HAa CARINOTO OCHO-
BaHue 6u TpbhOBaTO Na HONYCTHEMDB, UYe CKRIIOTO IPABUTEICTBO, BBIPhKH
61012Kera, 6u MO0 na 3a0ynorphsbu Cb NOCTANBAIUUTE HbpPiKaBHH OPUXOIH.
Hafi-nocne, Tasu Mbpka Ou Morsia ja ce npokapa IO CRIIMA 3aKOHEHD Ha-
YHHD, II0 KOHTO CTaBa pEANH3HPAHETO HA OIOJKeTa, M BBpPXy H3NOJA3YyBaHE
Ha KpemuTHTH Ja Ce HaJOXH CARIIMA TO3H CTPOr'> KOHTPOJIB, JOPH aKO € He-
06X0/IHMO, OIUE NIO-CTPOr'b OTBH TO3M, KOHTO Ce ynpaKHSBA NP H3BBPIIBAHETO
Ha 6romxeTauTh pasxoau. 3amoro, ako TpB6Ba na xomycrHeMb, ye Hbkoe He-
XafiHO IPaBHTEJICTBO O MOIVIO JIECHO Ja 3J0ynoTph6u cb Tasum CHCTeMa, TO
omie He 3Hayd, ue CHUCTEeMaTa e Joira. AKO €IHO JeTe MOUCKAa Jxa CH Mrpae
Ch HOXD W Ce Iopexe, TO Oule He 3HAYH, ye Tph6Ba Aa YHHIOXKHUMD BCHUKH
HOXOBe, a CaMo TOBa, 4e He TphOBa za ru ocraesaMe Bb pxierb Ha peua.

v [To TOSM HauMHB, C/ledh HAaBIHOTO GajaHcupaHe Ha OloaXxeTa, OTXbJ-
HUTH ABbpXaBM MOraTh ja PasnosaraTh Beue Cbh BCHMYKHM CpbicTBa M Ha TH
ynorph6saBaTe 3a BCHYKM IeJH, 33 KOUTO Th Hambpars 3a HeOGXOIHMO.
Hbxou mppwxasy, ofaue, Bb KEJAHHETO CH aa GAAaTh OLIe NO-NPEABHIJIUBY,
He Ce 3ai0BOJIABATE CAMO Cb IOKpHBaHe Ha Jeduuututh, a NpOABLIKABATH
aa orxbasre cpbacTea 3a cwp3jaBaHe HA cnenuanedd GoHab. Cb Ta3u npak-
THKA, NPHJAOXKEHA Bb CKaHIUHABCKHTE nbpkasu—danus, Punnagnus, Karo-
ueJqH Ce BB3KpecsiBa (Tapara HIes Ha KIACHIMTD 3a 0GpasyBaHeTo Ha ABp-
xasu# ¢ouxose. Ho, Bb CAIHOCTH, M Tykb MMame HbxkoM BuzousMbHeHHH,
Cb KOMTO Ce 1eJM ja Ce Hamanarb JOWHTh cTpann Ha Th3u Qonxose. Ilpe-
I BCHukO, ThXHMTH pasMbpu C&R HeCpaBHMMO mO-MaJkH, a CRILO TaKa CX
orpanuuesu ¥ ThxauTb pasxoaH M miacMedTH. TakeBb e cayuasrh Cb Pun-
nanaus. Cb3nafeHusTs Tamb QOHAD € Orpanuueys ABYSKO: OTb €lIHa CTPaHa
€ NOCTaBeHa PaHHla HA HErOBOTO yBEJHYEHHE UPe3h (pUKCHPAHE MaKCHMAIHUS
My paswbpb Ha 500 MuaHOHAa (HHCKM Mapky, T. e. oxono 15%, — 16%/, oT®
obmara cyma Ha IbPXaBHUA OIOJKETB, H OTH APyra CTpaHa, Ype3b H3PHY-
'HOTO NOCTaHOBJEHHE, 4e HeroBurh cpbacTBa morars na ce M3NOJA3YBaTh
. camo 3a dunancupane Ha mbponpusTus 3a 6op6a cpeuty 6e3paGOTHLATA, WK
I'bKB, 338 KOHBEPTHPAHE HA CTAPH 3axbKeHus, [loC/AeNHOTO NOCTAHOBJAECHUE
€ MHOrO BaXXHO, 3aLIOTO TO € MMEHHO HOBOTO, KOETO BHHaMme Bb TH3u ¢omn--
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JUBe ¥ KOETO NOPHM BH HEKOH CTpaHH Ce IIPAKTHKYBA KAaTO NPOXB/DKCHHE
Ha u3N/aIaHeTo Ha KpartkocpounuThs xpeantd. lllomw ThxHOTO H3mIalMaHe
Ce IIOCTHI'HE, TOTaBa [I0YBA M3IVIAIAHETO Ha JPYTH, CRINO TAKa KPATKOCPOUHH
- KPeJIMTH, WIM IbKDb KOHBEPTHpaHe HAa peluna 3aeMH. TasH IOJHTHKA ce
CJ€NBA CXRINO H OTh AHIVIHf, KOSTO Bb BPEMEHA HAa CTONAHCKM IIOJEMb, Ypesth
NMOJOGHH onepanuy, O6JeKYaBa 3HAYUTEJIHO CBOs1 GioxxeTh. Hafi-nocae, 3a
YeCThb Ha Eallara Abpixasa, Tph0Ba na Kaxa, 4e H TH HE € CBbBCEMb UYHKAa
Ha Tasd MAes HUue CJelh HACTRIBAHETO Ha CTONAHCKOTO OXIUB/JEHHE € HOu-
Hana Aa OTKyIBa IO 4yxuuTh Gopcy OOJMralyH OTb CBOUTDH 3aeMu, KaxTo
CpOOUWM Bb CBOHTH HEOTHABHAWIHM M3FBJEHHA HAUIUATH (PHHAHCOBDL MH-
BUCTBPB I. J. Doxuioss. Pas6upa ce, 4e HHTO HauiaTa, HHTO NBKDH AHIMi-
cxara CHCTeMa MMaTh HEIO 06O Ch OYepraHaTa TyKb (HHAHCOBA IIOJH-
THKa, HO Th camo cayyaliio CBHBHAjiaT®d Cb HefiHuTh nmociennH Mbponpustus.
Ilo ToBM HayuHD Ce NOCTHTAa €NHO OOJEKYaBaHE HA IbPXKABHUS OIOJKETD,
3aI0TO C€ HaMa/AfBaTh HAH JUXBUTH, WIH IBKD JHXBHTH H 4acTb OTH JhJ-
roserh Ha KbpKapata, a GIOEXKETHTh Ce MNOATOTBS 32 NO-JEKOTO INOHACSHE
Ha CReNBAIUATA JAenpecHsl. '
Jo Tykb as3b pasmiefaxb CaMO BL3MOXKHOCTHTE U rpaHunuTh, Bh KOUTO
G0 KEeThTDh OH MOI'BJIL Ja pearupa Ha npoMbusmuTb Ce CTONAaHCKH YCJIOBHS.
Moero H3no.xeHuwe, o00aye, He OM OHIO0 NOBIAHO, axo ocTasbxbp Heasa-
CerHaTh H BTOpUSl TonbMb BBOPOCH — BB3MOXKHOCTHTB 34 BJHSHUETO HA
()MHAHCOBATA NOJUTHKA BBHPXY KOEIOHKTYDATa, M Chb JPYTH AYMH, 34 €JHA
axTuBEa (uHaHCoBA NOAUWTHKA. TO3H BHIPCCDH € CPABHUTENHO HOBL Bb (H-
HancoBaTa Hayka. A3b Beue I'0 3acerHaxs, XKoraro rosophxs 3a ImBeaCKarta
cuCrTeMa 3a Ganaucupase Ha GronXxeTa Bb XbATH NEPHOIH OTH BPEME M H3-
NOABYBAHETO - HA KpPeILTH 34 CXINATA lelb, KOATO N[O CBORTA CRINHOCTH €
Cb3xajZeHa MO-CKOPO 3a BOJEHEe Ha ejHa akTHBHAa (UHAHCOBA NOJHTUKE, OT-
KOJKOTO KAaTO ONHTH 33 HEYTPATH3HPaHETO Ha BB3NEACTBHETO HA KOHIOHKTY-
paTta BBPXY ABPuaBHUS GIOIMNETH.
AxrtuBHaTa (PUHAHCOBA NOJNKTHKA, KAKTO Bede H3T'hKHAXDH, HMZ 32 lleib
Aa JNeHCTBYBa 11aHOMBDHO M CB3HATENHO BLDXY HAPOAHOTO CTOMNAHCTBO U
ype3b CBOMTH MbpkM A2 ro HHxexkTHpa M My Jaze TIaCbKb 3a Pa3BUTHe.
Muoro ecrectseHo, uYe TaxKaBa NOJMTHKA Ce IIpOBexJia CALIO Taka BB ne-
pHOA® Ha KpH3a, CaMO ue JOKATO I0-PaHo (PpHHAHCOBATa HOJHTHKA Ce MK~
gemie Ja CIaCH AbpAaBara oTb yZapuTh Ha KpHsara, T. e. HMallle €ZHO
YHCTO OTGPAHHTEJHO INOBeJeHue, cera, 0OpPATHOTO, TH Ce CTPEMH A& HOXTHKHE
CTONAHCTBOTO KBMBb BB3XOAb. VMesira 3a nono6Ha NMOJHMTHKA Ce DO Clexb
KaTo YYeHHETO Ha KOHIOHKTypaTa ycmb Jna o6XxBaHe BBJIHOOGPA3HOTO IBH-
H(eHHe Ha CTONAHCKHA XXMBOTH H Ja YCTAHOBHM, Makapb M NPHOJH3UTENHO,
KaK'b HACTXIBA KPH3ATA M OTH KOM CEKTODH HA HapOJHOTO CTONAHCTBO C€
JlaBa I'bPBHA CHrHan®s 3a BB3X0AB. O6nbruara na Th3u uacrenBanud, aKTHB-
HATA CTONAHCKA NOJMTHKA Ce MRUM Aa npeononbe xpHsarta upesb JaBade [o
eJMHb U3KYCTBEHD HAUMHD HA CHrHana 3a CTONAHCKUS Noaemb. ToBa, o6aue,
He 3HauW oule, Ye (PHHAHCOBaTAa NOJHTHKAZ OH MOI/a Ja IpeMaxHe CTOMNaH-
ckuth xpusm. Haseue He. Ho T4 61 MOIVIa BCe naxb, 3HAYMTENHO Jia T'H yme-
KOTH M, HAH-BAIKHOTO, Ia TH CKxCH. A3b Beue orfeis3axd Tputh (asi, npess
XOMTO MHHABAa BChxa cromancka kpusa. OTdensizaxb CRINO, OTH KOJKO Tro-
akMO 3Hayenpe € Ja Ce pa3nuyanaTh M pasrpanuuasarTs Th. Ho toma ana-
ueHHe eiBa aH MOxe HBKXRZe xa 6R1e no-ronbmo, OTKOIKOTO npH 3anoy-
BAHETO HA axKTHBHATA (DHHAHCOBA MOsuTHKA. IIpH Hes, MOMEHTBTH, OT: KOHTO
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TH UG I[OYHE, & OTHh KAalHTAJIHO 3HAYEeHHE, 3al0TO, ako ¢ xobpe noxlpans,
Ta 64 Morsia jga jaze pesyararb. Ho He e Jm nobpe noabpads, Ta OH
'MOrJa Jia HAaHeCe OMYyCTOLIEHHs, KaKBUTO JOpH Irbiaara xpusa He 6 MorJia
nxa  npuyuun.  [lpuunsara 3a TOBa €, ue Td Oonepupa Cb MHJIHapXAH, KOHTO
npy HeycIrbXb OCTaBaTh Bb TEXeCTh HA AbPXKaBHua OIONXKETHh H TO He3a-
BHCHMO OTBH (pakTa, ue Ce ChmbBa 32 IbATO M €CTECTBEHMS NONEMD HA Ha-
POIHOTO CTONAHCTBO.

Texuuxara 3a npoBeXjaHe Ha TasW NOJAWTHKA, KAKTO Ka3axb, C& OCHO-
BaBa Ha pe3y/ATaTUTH, 10 KOUTO € JOUWIO  YYEHHeTO 33 KOHIOHKTYpara
npH npoyusaHe Ha Kpu3uTh. 3a ChaasieHHe, TOBA yueHHE € OIIE Bb CBOETO
HayaJ0 ¥ HeroBurh HaAGMONEHHS CX OlIe HEeJOCTAaTBYHH 33 Ja OCACHATD
caoxuuth npombHH Ha CTONAHCKUS XKHBOTH. [10 Tasw npHuMHa M aKTHBHATA
(HHAaHCOBA IOJHTMKAZ HE € Bb CBCTOSHHE Ja YHHINOXH €JHAa CTONaHCKa
KpH3a, olle NOBeye ue NOCJAeNHaTa € €IHO MEXAYyHapoAHO sBiaende. Ho T
064 MorJa Ja OKaXe 3HAUMTENHO BJHUsAHUE 33 €JHO MO-CKOPOIUHO CTOINaHCKO
oX(HBJeHHe, 3anoyBa Ce OOMKHOBEHO OTHh HMHAYCTPHATA 34 NPOHU3BOJHMTENHU
cpbacTaa, 3amOTO T € LEHTPATHATA HMHAYCTPHS H HEHHOTO OXHBACHHE YB-
JHya Cb cebe CH BCHYKH OCTaHAJIH KJIOHOBE OTBH CTONAHCKHA XKHBOTH. IIpak-
THYECKM, TOBa Ce H3BBpUIBA NOCPBACTBOMB 3acuieHHTH CTpOeXH H HHBE-
CTaUMH OTH CTPaHa Ha Abpxkasara. A3b Beue OGHCHHXD, Ye TOBA € H Hail-
yRoOHMS MOMEHTDH 3a nojo6HH (uHaHCOBHM onepauud. Ho 3a pasiuka oTb
crpoexurd npu nacusHara (MHAHCOBA NOJMTHKA, HHBECTAUHUTE TYKh HE
CTaBsaTh BeYe CaMoO Cb OrJeXb HA HYxAuTh Ha mbpxaBaTa, HO CA BKIIOUEHH
ph €XHa ofIa cucreMa OThb MEPKY, Bb €IUHB OOub, OCHOBHO IPOYYEHD H
pa3pa6oTeHd CTOHNAHCKH IVIaHBb, KOATO LeaH OGIIOTO pa3iBHKBaHE HA WHIOTO
HApOJNHO CTonaHcTso. Ha To3u CTOMaHCKM INaHB CX NOAYMHEHM BCHYKH IIy-
ONHIHH CAYXKOH K YUpEXJICHHMH, KOUTO C& JJIBKHH Jd ODHEHTHPATh CBOSTA
NOJHTHKA CBHIVIACHO HEroBuTh u3uCkBaHHs. MHOro ecrecTBeHO, Ye cTomas-
CKHATD IVIaHD CbAbP:KA Hali-pasnooGpasen MbponpusTHs, KOUTO 3aI0YBATH
OTh JaHbYHHTE OONeKueHMS, MUHABATDH Npe3b ABbPKaBHUTH CyOCuzuu H
CTHraTh 4axb JO AbpKasHUTH uHBecTauHu.

AxTUBHAaTA ()MHAHCOBA MOJMTHKA OTKPHBA roabmu BBH3MOMHOCTH 32
AbpXKaBaTa M HAPOXHOTO CTONMAHCTBO, HO M3HCKBA U rONEMH IPUXKH 33 Heid-
HOTO NIpoBexjaHe. PXxoBoAuTeNbTDH HAa €[HA TaKapa NOJHMTHKA He € HOCTa-
TBYHO CaMo na 6xie HOGHPHL (MHAHCUCTH, HO TphGBa mpeau BCHYKO Ja
6&1e OT/IHYEHD II03HABaYbh HA HAPOJHOTO CTOMAHCTBO Bb IrhaaTa My liu-
pHHA ¥ xd MOXE BHHArH Ja IIpelieHsBa pe3yaTaTHTh Ha BChka CBOS CTARIKA.
3amoTo, 3ajavara Ha enHa (uHAHCOBA NOJMTHKA HE € Beue CaMo Ja 3ax0-
‘BOJIA H3BECTHH NBPXKABHH HYXJIY, HO 1A Ch3Naje YCJAOBHATA, WM NO-TOUHO
Ka33HO, 12 Jane OBPBHTH TaachUM 3a NOJeMb Ha HAPOXHOTO CTONAHCTBO.
3a rasu neap T Tph6Ba na 6&xae cmbaa, nocrosHHa M mO6pe OOGCRIEHA.
AxTHBHaTa (PHHAHCOBA IOJIMTHKA MOXe 1a MMa ycobxbh €aMO aKO MONYHHH
BCHYKH XbPXaBHM M OOCILECTBEHH HHHMUMATHBH M TH IOCT4BH Bb XapMOHHA
Cb CBOATA BBHPXOBHA Neab. HUKAKBO APYTO ABPXKABHO HJIH CAMOYNPABHTEIHO -
ThI0 He MOXe £a BOAM CBOSL CAMOCTONTeNHA nosauTuka. OG6aue, nopobHa
IeHTPanU3auusd . TPYAHO OH MOrJa [a ce mpoKapa Bb €lHd NEeMOKDAaTHUHA
ABPKaBa, Cb HEMHHTH JMOepanHCTHUHY CXBAIaHH] 32 HAPOLHOTO CTOMAHCTBO.
3a na Gxne nono6Ha MOMHTHKA e(uKACHA, T Tph6Ba 06e3aTeNHO Aa CKACA
Cb nzeurh Ha nmuGepanusbMa M Ja NOAYHHM BCHYKO HA CBOMTH mnean. DBes-
CHOPHO, Ye 33 TaKaBa NOJIHTHKA HAH-NPHIOZHH CA aBTODHTAPHUTB AbpXKaBH,
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3aWOTO TaMb BCHYKO & Nphko ¥ HenoCpbACTBEHO NOXYHHEHO HA LCHTPAIHATA
BJACTb M MOTAaTh BHHATH Ja CE B3eMaTb OBP3H M pemuTeasH MBpkH npu
BCHYKM BB3HHKHAMM caydad. [lemoxpatwunutTh AbpxaBH, Cb cBOMTH napaa-
MEHTH, CX MHOTO MaJKO [PHTOXHH 3a NMOAOGHA IIOJHTHKA, 3auw0TO MHOro
uyecTo edHKACHOCTbTA Ha najeHa Mbpka 3aBHCH OTb HefiHara OBbpsHHA H
pelHTenHOCTb; HbINO, 3a Koero mapJaMeHTHTh, KaTo MHOrO TeXbKDh anapaTs,
CA HENPHrOAHH. - 3aTOB4 H Ta3H MOJHTHKA, Bb Heinara whmrocrs, 65 mpo-
BeJeHa caMO Bb I'epMaHHf, IOKaTO APYTHTH IBbpxKaBH Ce 3a10BO/ABAXA Cb
H3BECTHH MO-MaJKH MBPONPHATHA, KaKBBTO € CIy4asTh, HAIPUMBDPD, Cb CKaH-
AMHABCKATE IBbp2aBH.

MOMEHTBRTD, OTh KOHTO M€ 3anoyHe Ta3H NOJMTHKA, € OTb Hal-roabmo
3HaueHHe 3a Heinus ycwbxs., 3amoro, ako Toi He e npaBUIHO NOAGpPaHD M
' 4KO Ce 3amOYHe NO-paHO OTKOJKOTO Tph6GBa, ToraBa ronbMuTh HHBECTaLHH,

KOMTO IIpaBH [bpxkapara, 6MXa MOIVIH, BMBCTO IKeJaHOTO Pa3JBHXKBaHE Bb
CTOMAHCKHSA JKUMBOTH, Ad IPENU3BHKATDH yIJlaxa H Aa Ce TaKCyBaTh KaTo pas-
XHIIEHHEe OTB CTPaHa HAa IbpxkaBata. 1oBa OM MOIVIO Xa YBEJHYH OIIE IO-
Beue CBHBAHETO Ha CTONAHCKHTH HMHHIMATHBE M BMECTO pasjaBuxBane Xa Ce
' 3aCHAM OlIE NOBeue KPH3aTa M Ja Ce OTJAajedd 3HAYUTeNTHO Heiinus kpafl. [To-
 no6HH BauMAsMe OMxa uManu M oTAbanurh mMbpxu Ha mbpkasara, axo 1h ce
IIpOKapBaTh O6e3CUCTEMHO H M30JHPAHO, KAaKBHTO CAyYaH ce HaGJaI01aBaTh
Bb HbkOM nbpxkaBu. 3Hae ce, Hanp., ye pasasmkpaHeTo TphOGBa na mMouHe
OTb HHAYCTPHATA 3a MNPOH3BOACTBeHH Onara. Axo npu Th3u ycnaoBusi Abp-
‘X&aBaTa GH moOHCkana, BMECTO upe3b COGCTBEHH WHBECTAlMM, 32 KOHTO M
JARNCBaTh cpbacTea, na AelfiCTBYBa ype3b JAHBUHU OOJIEKYEHHS, TO ecTecTBe-
HO, 4Ye TpE6Ba Jna noyHe He OTH HAaHBUUTE BBpPXY KOHCYMalHsTa, a NMpesu
‘BCHYKO OTH OWb3H, KOUTO O6peMeHsiBaTH npousposacTBoTo. OGaye, ako ToBa
HaMaJieHHe Ha JaHbKa HE CTAHC KATO YacTHLA OTh eAuHb CrTporo onpejb-
JeHBb IVIaHDB, TO NOJAYYaTeNbTh My MOXKe la Ce MNOUyBCTBYBa OOJieKueHb, na
6xne IOpDH MHOrO JAOBOJNEHBb OTb TOB3, HO He M mnoBeue. [1o TakBLBL HAUMHB,
HaMaJeHHeTO Ce ABSBA KaTO 4MCTa 3ary6a 3a IBPKABHOTO CBHKPOBHIE, 3a-
IIOTO HE e MOIVIO 1A Npeju3BHKA JKeJaHusd edexkTb. 3a &a He CTaBa TOBA,
HOXOOHH HaMaJIeHHsl Ce NpaBATh OOGHKHOBEHO YCJ/IOBHO. [IbpiaBara o6sBsBa,
Hamp., ye e Jaje peIMna MNaHBYHM HaMajeHus, HO IODPH YCJIOBHe, ue MOJy-
yaTeJUTh MMB e BIOXKATh H3BECTHH CyMH, GHJIO TO 32 HOBH HHCTajalHH,
610 I'bKDB 332 HOBH Crpoexd. Cb momoGun mbpky, Hanp., 6bxa sacunesu
crpoexxurs Bb 'epmanns npesb 1933 rox. CremosaTesno, akTHBHATa (DHHaH-
COBa MOJHTHKA HEe MOXe Ja NPeMaxHe elHa KPH3a, a CAy:XH CaMoO Ja YCKOPH
usxona orp Hed. [Ipu ToBa moJsoxenue, TA 6 6usa NO/ME3HA KaKTO NIPU KPH-
3aTa, TAKa W IpH nojeMa. 3alloTo, 3Hae Ce, Ye KOJKOTO No-GyeHb € elNuHbD
CTONAHCKH TNOJEMb ¥ KOJKOTO IO-TONEMH M mO-Jyu C& MHBECTaUMUTH, KOUTO
ro ChHIPOBOXAATH, TOJKOBA MO-IBJAGOKA M CHJHA € CJeiBaliara o Kpu3a.
Ilpu TOBa HOMOXKEHHe, aKTHBHATA (PHHAHCOBA HOJAHTHKA OM MOIJ/a IIPEKPACHO,
ype3b yBeJHYaBaHE HA pejlMla JNAHBUH BBPXY NPOU3BOIACTBOTO, Ja OTCIabu
MaJIKO TEMNO'BTb Ha TO3H paspoil. Tosa Ou 6un0 oTw rosbmMa mosnsa u 3a ca-
MOTO ZbPXaBHO CHKDOBHIIE, 3al[0TO 1€ HMAa Bb3MOXKHOCTD A2 NOJYYH 3HA-
yuTeaHH cpbacTea, xouto, ymorphOeHn 3a eiaHa KOHBEPCHS Ha JIBJAroBeTH,
6uxa MOrJM Ja JOHECaTh JECATKH MHJIMOHA TOJAMIIHY HKOHOMHH 32 XbpiKa-
Buug OromxkeTs. [10 TO3W HAYMHD M TYKb Ce NMOCTHIaTh eLHOBPEMEHHO HBe
Henu: OTDb eXHA CTpaHa ce orciabpa OyHHMA pasBOM Ha CTONAHCTBOTO, a
OT®B Apyra, ce ¢hOupaTh CpbacTea 3a o6nexuaBaHe HA IBPKABHUA GIOLXKETD.
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Ho Tyxs Tph6Ba ronbmo BHHMAHHE, 3aUIOTO YBOJIHYCHHCTO HA AAHBLUTH €
HOX'B CB JBe OCTpHeTa. TO MOKe Ja 3acerHe XejnaHus 0GEKThb, HO MOXe H
0O IRTA HAa IPEXBBP/ISHETO Ja C€ OT30BE TaMb, KAAETO € HaH-MaIKO xKe-
jgano. ClenoBaTe/HO, Tasy ONEpauus TYKb C¢ $BABA CAMO TaKa CJ0XHA H
'M3HCKBA HE [O-MAJKO BHHMAaHHE NPH HEHHOTO pa3pelieHHe, OTKOJKOTO HBKOH
orp orabauuth MBpkH mpe3b Bpeme Ha xpusata. [lo TOSHM HAuMHD aKTHBHATA
(MHAHCOBA NOJMTHKA MOXE Ja pasnpoCTpe BJHSHKETO CH BBbpPXy bnara
CTonaucka MeHHOCTb, 33 Ja A HanupaBd Ino-cnoxoiina. Bbpno e, ye Ta omte
He ¢ Bb CbCTOSHME Ja NIpeMaxHe KosebasusTa ¥, HO BCe IAKDb MOXE BHAYH-
TEJAHO 1a TH YMEKOTH W Ja HPHTARIM MO TO3H HauuHb OHbB3u ronbmu kara-
CTPO(H, KOUTO OGHMKHOBEHO CX CBIPOBOXKJand BChka INO-3HAYMTENHA KpPH3A.
Enma rosbMa onmacHOCTb IPH NPOBEXAAHETO HA IOXOGHA IOJHTHKA Ce
KpHe Bb roabMHTh MHBecTalMM, KOHTO HE BHHATH GHXa MOIMIH Ja GRIaTb
IIPaBUJIHO HANPABEHH MM 33 YMETO NPAaBMJIHO Iviacupane HEMa abCOMIOTHO
HHKAaxB{ rapaHuuu. BEpHO e, ue BCHUKO CTaBa MO IpeIBapuTEJHO H3paGo-
TeHb H YIEOOGpEeHD IVIaHb, HO M IIPH HeroBoTO u3paboTBake HbMame rapasiuH,
ye 6uxa GuaM B3€TH NOXNDb BHUMAaHHE H3KJIOUHTEJHO MHTepeCHTh Ha HapOX-
HOTO CTONAHCTBO, & ABbpxaBuUTE HyXAHM O6uxa ocCTaHatd Ha BTOPO MECTO.
Bb TakbpBb Cay4al, MO-MPaBAONOAOOHO € HOpH OGpaTHOTO—IIaHEBTDH Ja Ce
H3paboTu Cb OrVIeAb NpeAM BCHUKO HA JNbPHABHHTS HHTEepecH,a HapoaoCTO-
TaHCKUThE na Ce 3aCTRIATE CaMO JOTOJMKOBA, KOKOAKOTO Th C& BB Xap-
MOHHH Cb JBpxKaBuHTbh. MHOro ecrecrBeHo, ue npH TOXOGHa KOMOMHAIMS
HenpasuiaHNTh HMEBeCTaluu O6uxa O6uau whino oOHKHOBEHO. A TOYHO TOBa HE .
6u tphOBano AY Ce nomymia, 3amOTO TO OTHeMa rosbMm xamurasny, KOKTO,
NPUWIOKEHH Bb CTONAHCTBOTO, OUXA 3aCH/IMJIM 3HAYHTENHO HEroparta JefHOCTb.
OTp BCHUKO Ka3aHO JO TYK'b CTaBa SICHO, Y€ aKTHBHATA (PUHAHCOBA NOJHTHKA
NOJXOXKJA MHOT'O IOBEYE HA ABTOPUTAPHUTE ABP¥aBH, OTKOJAKOTO HA JHEMO-
KpaTHuHHTh, ¥ BBOPBKH dYe-Ha NpaKkTHKA e jania A0CTa 3aJOBOMMTENHH pe-
3yATaTH Bb WBKOM €BDOMEfCKM AbpXKasW, NOpPai¥ H3BBHPEIAHO CJ0XKHATA
MaTepHsi, Cbh KONTO Ce ONepupa npH Hes,, rorbMata OTroBOPHOCTH Ha XOpata,
KOHTO fl MPOBEXJATD, H HAH-NOC/e PEIIHTEJHOCTbTA U 6bP3HHATA HA ACHCTBHE,
KOHTO TH H3HCKBA, TS TPYAHO OM MOrJa Ja HaMbpH npusnoxenue Bb NO-roqbMb
6poit appxasd. Karo enund npumbpb, o6aue, 3a Bb3AEHCTBHE OTH CTPaHa
Ha ()HHAHCOBAaTa MOJHMTHKA BBPXY KOHIOHKTYpPaTa, TS € OTHh roabmo 3HAYEHHE
¥ BBIPBKH CJAOKHOCTBTAa HA anapaTa 3a NPOBEXKAAHETO M M OMaCHOCTHTH,
KOMTO 5 ne6HaTh Ha BCchka Kpauka, NOpajud NPaKTHYECKHTH pe3yJTaTH,
KOHTO € Xaja O Cera, Td Cb HPaBO 3aeMa eNHO BaxuHo MbcTo BL MOJepHATa
Teopus Ha (UHAHCOBATA HayKa H CIHPa BHUMAHHETO HA MHO3MHA BHIHH OH-
Haucuctd. JHanmu, obave, 61 Morsia Ka ce Harof# KbMb CTPYKTypara Ha MO-
BEYE JIBPKABHM H J1a HAMBDH NO-IIMPOKO IPHJIIOMEHHE, € BHIPOCH, YHETO pas-
IyIeXKAaHe TyKb GM HAIXBBLPAMJO TI'DaHMIHTE HAa MosTa Tema. g
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TEOPUSI HA JPEBHUS KPEIUTb.

oTh »
H-p» KOHCT. XP. CTOAHOBD

Bt mxosoMmuueckaTa Teopus NOAB NOHATHETO JAPeGeHDB KPENHTH HE Ce
pasbupa Bchbrora enHo u Cawo Hbmo. [lpuunnara 3arosa e, ye npu xedH-
HHDAHETO HA TOBAa MOHATHE HE Ce M3XO0XJA BHHATH OTb €IHAKBH IpeACTaBH.
Taxa nanpumbps, cayusa Ce ApeGHHATDH KPeIUTDH la ce 0GACHIBA KaTo ChBO-
KYIH0CTb OTDH BCHUKH JApeGHH KpeAuTau cXbikd. Bw Th3u Cayyau kpHrepus,
0 KOHTO ce onperbis CRIHOCTHTA HA MOHATHETO ApeDeHDB KPENHUTh, € Io-
nbMuHaTa nra xkpeauTHHTh cnbaxu HMma obaue cCiayyay, KOuTO
CA TBBDAE MHOIO, IPM KOMTO JIpeOGHHSTH KPeNuTh Ce CXBalia KaTo ChBO-
KYOHOCTb OTBH BCHYUKH KpeXuTHH cabixu camo Ha xpeGHHTD npennpusiTHS.
Tyx®s, cnenosarenno, MbponaBnata npeiacTaBa, OTb KOATO Ce H3aH3a, € TO-
AbMHHAaTa HA NPeXNPHATHETO.

OxoJs0 BBIPOCE, KOS OTH THS JBe JHeHHHUHH e Mo-TOYHa H MoO- npa-
BH/HA, Ce e CIHOpHJIO, CIOpH ce M cera TBbpAe Muoro. Cnopenb Hach M
Asers xeHHHIMH He MOraTh Xa HMMATh NPETEHUMH 32 aGCOJIOTHA TOUHOCTH.
Benphku toBa, o6aue, HaMb Ce CTPYBa, ue BTOpaTa AeHHUIMA 3a jpeGHUS
KpemuTh € MO-MPaBUJHAE, 3aL(OTO TS OTroBapsi noBeye Ha AeHCTBHTEIHHTH
oTHoweHus. M HauCTHHA, aKO HONYCTHEMD Ye TMOHATHETO JApeGeHD KPEAHTH
ce o6pa3yBa OTb KpeXUTHHTH Cxb/ikH HA BCHUKH ApEeGHH NPERIPHATHHA, TO
Jorgyeckara rphiuxa, KOSTO MOXe Ja ce HanpaBH NPH TOBa onpenxbienue,
me 6XIe HECHLMHEHO MHOTO IIO-MaJKa, OTKOJKOTO rphuikara, xoaro 6H ce
HanpaBu/Ia IIPH IIOJIOXKeHHe, ue Hue Jeduuupame APeOMHA KPeAHTh Kato Chb-
BOKYNHOCTb OTH BCHYKHM JIPeOHM KpemuTHH cabaky. 3amioro, karo oGuio npa-
BHJIO, ApeOHNUTE RpeinpHATHS IOUYTH HHKOTAa HE BLPIIATH eAPH KPEeAHTHH
cabaxn. O6GparHoTO, O6aue, Ce CJAyuyBa M HOPAJM TOBA BAXH MHOIO 4eCTO
aa eapurh npemnpuarua. [lpu Thxs, Hanpumbps, € Bb3MOXKHO woTO XpED-
HuTh KpeaHTHH cabuaxH, no ¢Bos OpOH M 4eCTOCTb Ja HamBHIaBaTh capurd
xkpenuTHH Cabaku. ETo samo, ako HHe TyKh, Bb AyXa Ha nupsara jedu-
Huuus, perucrpupame thau ape6uH KpeauTHH CubikH Gesds na o6pbluame
BHUMaHHe Ha rosbmMuHaTa Ha mpeANpPHATHETO, HAlaTA XaPaKTEPHCTHKA 3a
" ApeOHus KpexuTd uie 6xae norphiuna. 3arosa HMe CYMTaMe 3a NO-NpaBHJHA
BropaTta medHHHIHs, CHOpeib KOSTO IPeGHUATD KPEAUTD C€ CXBAka KaTo
CBBOKYIHOCTh OTH KpeauTRHTH cabixu Ha BCHuKH ApeGHH DpeAnpHSATHS.

Axo cera Tpb6Ba za npoyuumMb Tasu JXeuHHUMS NO-0TGIM30, Iue
JOHJEMD JIO 3aKJIOYEHHETO, Y€ NMOHATHETO Ape6eHDd KPEeAUTL € TRBPIAE Xere-
porenno. Topa ce oGecHfiBa Cb OOCTOATEJNCTBOTO, 4e JPEGHHATH KPEeAUTD,
CBIVIACHO TOPHOTO onpexbnenne, o6XBalid KPeAWTHUTH CABJIKKH Ha BCHUKH
Ipe6GHH CTONAHCKM HpEeNnpUSTHS, KOUTO, I0 XapakTepa Ha CBOATA JAEHHOCTS,
Morarb Bb Ha'1-0606ueHa ¢opma na 6RHaThk NOPEACTaBEHH BB TPH OCHOBHH
TpymH, a HMEHHO: a) ApeGHO3eMexbiacky; 6) Ape6GHO3aHAATYHHCKH M B) Apeb-
HOTBHPrOBCKH npexnpuatus. Ha ToBa ocnoBanve Hue cvbrame, ye MNO-NpaBHIIHO
+ 6 GHJIO, aKO IOHSTHETO IpebeHb KPeNHTH Ce onpeabnd Karo ChBOKYNHOCTh

- OTh KpeauTHuTh crbixu HAa BCHUKHM ApeGuoseMenbaCcKH, Ape6HO3aHAATUHACKY
H IpeGHOTHPrOBCKH NpeanpusTHs. Taka Beye HE CaMO Ye Ce YTOYHABA MHO-
I'o NOBeYe JIOTHYECKHATDH CMHCBHAD M ChABPKAHHE HA TOBA MOHATHE, HO KOETO
e CXIIO0 TaKa BaXHO, Cb ToBa onpexknedde ce moayepTaBa METOROJOTH-
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YeCKHl IIRTh, 10 KOHTO TphO6Ba xa BhpBH 0e3ycn0BHO BChKa HayuHa HIH
npaxkTHyecka pabora, MOCTABH/A CH 32 U@/b NPOYUBAHETO HA NPEGHHMS KPEAHUTD.

BesycnoBHOTO CJeIBaHE -Ha TO3HM METOMOJIOTHYECKH IATh BaXH M 32
Hamara Hacrosuia paboTa, Cb KOSTO HHE HCKAME Ja HANpaBuMb €IHO Teope-
THYECKO H3CAeABAHE HA Ape6HuA KPeAWTh. A TOBa 3HauH, Y€ HHE, NIPH pas-
pellaBaHETO HA NOCTaBeHaTa 3anadya, we TphOBa ha HMame Inpeab O4HM, ye
00eXThTHh Ha HaluTh HenoCpbncTeeHn uaTepecy wie GRAATH KPENUTHATH
cibiaku Ha Bcxuku ape6noseMenbacKy, - apeGHO3aHAATYNACKH M APEGHOTBP-
TOBCKH NPEANpPHUATHS, NOpaly KoeTo ¥ WhJOTO Halle H3C/JelBaHE BBPXY T€O-
puaTa Ha JOpefHHE KPeAuTh me Ce CbCTOH OTh TPH YaCTH, a HMEHHO:
1) uscaeasane BBPXY apebuusi 3eMeAb/ICKH KpeIuTh; 2) H3CJAelBaHE BBPXY
ZLpeOHHS 3aHafTYHHCKH KPeAuTh H 3) U3CIeJBaHE BBPXY APEOHUS THPrOBCKM
KPEIUTD. ‘ :

1. Ipebens seMenbaCKH KPeILHUTD

Maxkapp u Za e oueBHIHO, Yye HA4YanOTO Ha 3eMeLBJICKOTO CTOMAHCTBO
Tph6Ba na ce THPCH BB HAl-PaHHH BPEMEHA, TO BCE NaKb 3eMeXbBICKHATD
kpenurp TphOBa Jia ce mpelieHABa KATO €1HO CPABHATENHO NO-HOBO #ABJEHHE.
Hcropuuecku, HerosaTa mossa BB Tasu (opma, Bb KOATO TOH € pa3npocrpa-
HeHb, ChBIAJA Cb HAYANOTO HA BHCOKOPA3BHTOTO NapH4HO CTOIAHCTBO, T. &
Ch BpPEMeTo, KOraro 3eMenBJCKOTO CTONAHCTBO 3amouHa Ja O&J€ BK/KYBaHO
BCE NO-CHJIHO M IIO-CHJHO BBh CbCTaBa HA nasapHoro cromancreo. OGaue,
seMenbickuaTs KpeluTh XOOH oCo0eHo ronbMo 3Hauenme exBsa npes3n Tede-
nneto Ha 19. BBKB, KOraTo NOXB BAHAHKHETO HAa HAmpeXBallleTo Cb OBP3HU
KPayxH CTONAHCKO pa3puTHe, roabmuuatra Ha seMenbicko-CTONanckara peH-
Ta6UAHOCTD 3amOuHa Bb 3HAUUTeHA CTemeHb Ja Ce onpeabns 0Tb KOMH-
YeCTBOTO HAa KanMTaluTh, Bjaraesd Bb 3emMexBaCKOTO CTONAHCTRO.

Otp TOBa Bpeme, BBOpOCUTH, CBBp3anu Cb 3emenbaACKAS ~ KPEAHUTD,
CTaBaTh (DaKTHYeCKH M OCHOBHATA CKeJst Ha arpapHarta noJautHka. OKoJIO
ThXDb 3anoysa yCHJAEHO Ia Ce CIOPH, Bb pe3y.araTs Ha KOeTo Ce NodBsBarh
MHOXKECTBO, X NIpH TOBa CEPHO3HHM IPOyuBaHMf, BBPXY KpeIMTd H IO-Che-
UHATHO BBPXY 3eMeABJICKHS KPeAuTh — BbPXY HETOBOTO 3HaueHHe, GOPMU H
OpraHH3alHs, KakTo M BBPXY HKOHOMHUECKUTH 0COGEHOCTH, XapaKTePUSHUPALIH
Heropara CTON3HCKA CARINHOCTL U IpeiHasHayeHHe. :

Ha Th3u BBIpOCH e Ce CHpeMb W HHE BB HALUETO H3CIeNBaHe M TO
IOTONKOBA, AOKOJKOTO TOBA Ce Hajara -OTb €CTeCTBOTO Ha HAallaTa Hemo-
cpbacreena 3amaua. Taxa, ‘Ha mBpBO MbCTO, BHE Wie Ce omUTaMe Ja Ipo-
YUHMD DasauYHATS OCHOBHM BHJOBE 3eMeiBJICKM KpenuTH. o

Enna orp nupeurh u mHali-pasmpocTpanenn xsacH(HKalMM Ha 3eMe-
KBICKHS KPeAMTb; KOATO H3JH3a OTDH INPEACTaBaTa 3a IPeIHA3HAYEHHETO ‘Ha
seMenbJICKHA KPeIUTD, pasiabns NMOCTAenHUs HA UMOTEHD KPEAHTD —
KOT4aTO Cb HETO Ce KylyBa 3eMsd HAH NOXOOpABa KAYyeCTBOTO HAa INpPHTEXKaBa-
HaTa 3eMi, ¥ Ha OPraHH3alHOHEHD KPEeAUTDH WIH KPEeAHMTD 34
BOoJneHe HAa 3eMeAbBACKOTO CTONAaHCTBO — KOraro Cb HEro ce
HOKPHBATh TEKYUH CTONAHCKM PasXOAM, KaTO MNOKyNKa Ha XHBb H MBPTaBb
MHBEHTAaph, 3amJialnane Ha paboTHUTH CMuIM U mp. ’ ,

- Ipyra enua xaacupukanuss Ha 3semexbicKHs KpeauTh € TasH, KOSTO
H3X0XJAA OTb KDHTEPHH, KaxBa € KPEeIHTHaTA CHUCYPHOCTb, Cb KOATO Ce
obesneqaBa M3NOJI3BAHETO H BPBIIAHETO HA KPEAWTa, NafeHb Ha . eJIUHD 3e-
menbaens. Be 3aBucuMOCTL OTH ¢OpMaTa HAa Ta3uM CUIYPHOCTH, 3emenbi-
CKUATD KpexuTh ce pasabias HAa JAHY9E€HD H Ha . peadeHb KPEAHTD,
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Ipu nuumna XpemuTs INBXHHKBTB-3eMexbiaens ofesneuaba BPBIUAHETO HA
_NIOJIyYeHaTa CyMa Cb NOANMCBAHETO HA €[MHDL 3aNHCDH WIH KBHTAHLHSA, a IPH
peajHus KPeAUTDH TOH Hasa elHa MaTepHa/aHa FapadHllus, KOATO MOXe la ce
CBCTOH HJM OTD ABHKHMMH 6j1ara — TOraBa TO3H BHIb PeaJeHb KPeIuTdh Ce
Hapuya JOMGAapA€HD, HIH OTh HEeABMMMMH Ojara — TOraBa TO3H BHIb
peanend KPEeAHTDh C€ HapHya HIOTEKapeHDb KPEXHTD.

Exno orp nai-paxxuurb kavecTBa Ha 3eMenb/CKHS KpeRNTH € TOB3,
ye TOH € ABAroCpoueHb. TOSH ABArOCpOUeHs XapaxkTepb Ha 3eMembiackus
KpeAuTdh Ce onpeabns H3KIIOUMTEN30 OTh o0cobesoCTHTE Ha 3eMenbiackus
NnpOLECh, NPH KOHTO, KaKTO € H3BeCTHO, MPOM3BOJACTBOTO Ha 61araTa Crasa
mHOro 6aBrO. ETo 3amo, uupecTanusaTa Ha uy:xaH cpbacrsa Bb 3eMenbackoro
cronancTBo TphOBa Bchkora sna Omae xbarocpoysa. ToBa BaXXH KakTo 3a
HMOTHHS, Taka CXIIO H 32 opraHusanHoHpus semexbiacku xpeautds. Hexa na
BUIUMD NIO-NOAPOGHO, 3auio ToBa Tph6Ba na 6xnue nenpembHao Taka.

AKO cH mpencTaBHMB, Y€ €AMHD 3eMexbaens noJydaBa KPEAHTDH, Cb
KOHTO TOM yBennuaBa WM MOJNOGpPSBAa CBOATA 3eMs, TO HE CRIIECTBYBa HH-
KaxkBO CBbMHEHHe, ue IO TO3H HayHHDB TOH yronbMaBa CBOHTH NPOH3BOIHTENHH
CHJIH, KaKTO M BDB3MOXHOCTHTE Na noayyu no-roxbMu a0XonH, Cb KOUTO 1O-
KBCHO wie Tph6Ba xa moracH moJaydeHHs kpeauTh. 1phOpa, oGaue, pexnsara
Za 106aBHMDb, de CTOMHOCThTA Ha TH3W AOXOAH, HOPH M TOraCh, KOraTto TS
€ II0kasana MaKCHMAJHO YBeJHUeHHe, lle NpeACTaBafABAa €AHa MHOTO IiC-
MaJKa BEJMYHMHA, OTKOJKOTO ofuiara CTOHHOCTb HA NOJAy4YEHHS KpEeJHTD.
3au0To, KOrato eIHHP KPeHHTH C€ H3NO0/3YyBa 3a NOKYKa Ha 3eMd MM 3a
SanslaulaHe npaBaTa Ha €MHDL MM HBKOJKO CHHACAENHHUH BBPXY TasM 3ems,
TO ronrbMHHATa HA TO3H KPEMUTB, BB HAi-ZOGpUsS Cayuall, e npeacranassa
KanuranusupaHata CTOHHOCTb HAa JNOXOAA OThH 3eMATa. BB nomeuero caywaw,
ofave, T 1€ HAABHILABA TasM CTOHHOCThH., ToBa ¢ Taka, 1QHEKe OOHKHOBEHO
nasapHaTa LieHa Ha 3eMATa ¢ NO-BHCOKA OTb HelfHUS KaMUTAJH3Hpanb JOXONb.

AKO I'BXB NOJYHEHHATD KPEJHTDH Ce H3NON3YBa 3a MeJHOPATHBHHU LEJH,
TOraBa, HE3aBHCHMO OTDB TOBA, RaJH TOH me GRJe H3PAa3X0JBaHb HA €NHHD
IXTh HAH BB €IHHD CPaBHUTENHO KRCH NEPHOAB OTH BpeMe, H3BBLPLIEHHTH
ype3b HEro CTONAHCKH MNO#O6peHHs INE ce IOYYBCTBYBaTh Bb CIKCTOAHHTL
MIOBHUICHHS HA JIOXOJa OTb 3€MHTa, uMiiTo pasMbps M TYKB Ule NpeicTaBisBa
¢JHa Majxa 4acThb OTDH obOmara roxbMHHA HAE BJCKCHHA Bb MEFHOPATHBHU
paboTH KpeauTb. A TOBa 3HAuHM, Ye 3a Ad MONC Ja Ce MU3IVIATH NOAYUCHHATD
3a MeJMOPATHBHHM ULEJH KpexnTwh, Tphbsa obesaTesnno Ja HMa eUIHB HO-
ABIBI'BE CPOKDB OTDH BpEME.

CrenoBare/iHo, 3a Ia MOXE UMOTHHATD KPEAUTD Aa U3IBJAHH IIPABUJHO
CBOAITA 3ajaya, WIM Jpyrogue KasaHo, 3a [a MOXe CRUATDH Aa I[03BOIHM
‘Ha 3eMenbsena ¢b Herosa moMmompb M 6e3b PHCKD A2 pa3UIMpH HAH NOROGPH
CBOETO CTONAHCTBO, MMOTHHMATBH Kpeuntbh TpbhOBa jga 6xae OTHYCHATD
BB (opMara Ha ABJATOCPOUEHD KPEAHTD, YKETO H3NJalaHe JIa CTaBa €XeronHo,
Yype3bs MaJIK{ IOTACHTENHHM paTH. :

Otp BcuuxkH Tusl OCOGEHOCTH HA seMeXbJICKO-CTOUAHCKATa JACHHOCTD
3aBHCATH CRINO Taka H CPOKOBeTh HAa Oprasy3amioHiNs KPeAKTh HJIH Ha
Kpexuta 3a BozeHe Ha 3emenbiackoro cromancTBo. Tykb, ofaue; cpokoseTh,
33 pasaMka OTh CpOxoBeTh Ha MMOTHUS KPeAWTh, MOTATDH ja ORJAATh HOBEue
WM To-Manko audepeHlupaHld Rb 3aBHCHMOCTh OTh TOBA, 33 KaKBH NOATO-
TBHTeJHH PaboTH Ce [0JyvaBa OPraHH3alHOHHHATD Kpe{uThb. Taxa nanpumbps,
ako Tph6ea ¢b TO3H KpeluTh Aa Ce Kynysa KHBD WIH MBPTaBL HHBCHTADD,

(a1}
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HEroBUTS CpOKOBE 'He MOraTd ia GFRAATh Bb HHKAaKBBB C/Ayuall MO-KACH
oTh 9 Mecena, NoHexe, kKato o6IO NpPaBHiIO, 3eMenbnensTs CH Kynysa pa-
60TeHDb HOOGHTBEKE H 3eMeABJACKH OpXIMA OGHKHOBEHO Bb HAYalO0TO Ha HO-
pata 3eMexbiaCKO-CTOMaHCKAa rOAMHA, T. €. Hal-Maaxo 9 Mecela IpeaHd 3anou-
pade Ha xeTBata. Jlesermeceuens Tph6Ba aa 6&Ie CPOKBTH HA KPEIHTd QUIE
M Toraea, Korato cb Hero semedbnensTs TphOBa na 3samnama Tpyjna Ha
csourh paGOTHHLM, Ja CH JOCTaBfi CEMEHA M HM3KYCTBEHH TOPUBE, WIH IBKb
Ia 3aj7I0BOJsIBA HBKOM APYTH HYXJH, Cb KOHTO € CBBP3dHD 3an0uBalUird
HOBb NPOMBBOACTBEHH mpouecs. [lokpusa i, oGave, semenbaensTs Ch TO3H
kpeauTh HBKOM pPa3XOXHM, KOHTO BB3HUKBATH Npe3db IKETBATa, WIH GAHBKO
npenu Hesl, CPOKETH HA TO3H KPEAMTH MOxe ja Oxjie MIeCTMECEUeHDb, KOPU
u TpuMeceuedb. Mau, HakpaTKO HK3DA3eHO, CAUICCTBEHHATH MOMEHTDH, OTbH
xofito Tph6Ba Aa 3aBUCH IBAXMHATA HA CPOKOBeTh HA OpPraHH3anHOHHMSA
seMeABACKH KPENUTh, € BPEMEHHOTO OTCTOsHME Mexnay oTabauurd eranu Ha
3eMebICKHS NPOU3BOACTBEHD NPONECH, NPe3b KOUTO 3eMenbnennTd B3eMa
KpenuTa, ¥ NMapuyHara pea’usalis Ha PeKoJsTara, :
Axo 1haM ycaoBHa KaKTO HPH eAHHMA, Taka W NPH JAPYTHS BHIbL Kpe-
JINTD, He OXAaTe CHONIORABAHM U H3IBJIHEHH, TOTdaBa OMNACHOCTHTA, Ha KONTO
ce uanara semexbneibTh, € MHOTO rombkma. [la BuauMb, 3auio0 ? :
Haii-nanpens, mexa xa pasraesaMe ciayuasd, KOraTro THsi yCJOBUA He
6&1ATh CNASEHH [IPU UMOTHUS KPeIuTh. IloHexKe IPU MMOTHHS KpEIHTDH 3e-
menbnensTs TpE6Ba na noracAsa 3aIXb/KEHHATA CH OTD JOXOIHTH HA CBOETO
CTONAHCTBO, TO BB CJAyd4aidl Ha €IHO HAJOXMIO0 My CE€ HEeHaAeHHO H IBbJIHO
H3MJauiade Ha THA 3a1BJKEHHS, IOPAJH TOBA Ye He pasnoJara Cb AOCTATHUHO
cpbacrBa, Toil mwe OFNe NPHHYAEHD MIH Aa CKJIIOYH €IHHD HOBDB 33€Mb, Cb
KOATO 1a M3IJAaTH I'bPBHSA, WIM I'bKDB Ja Npojafe eAHa 4YacThb OTDH 3eMATa
cu. M npaTa THs HauMHa CX, obaue, onacsu 3a semexbJiena. 3aimoro, ako TOH
HauCTHHA TPHOBa Na CKAIOYH €IHHDL HOBD 3aeMb, Cb KOHTO Ja H3IVIATH CTa-
purh cu sanbamenHs, TO TOBa €IBa Ji e My Ce yAame Taka JecHo. Ho
JODH ¥ Ja My Ce yxange, ToBa e OGszxe 3a HEr0 eaHa KpaiHO HebJaro-
NpHATHA KPeauTHa Cxbika, kosTo, BMBCTO za My nOMOTHe Aa H3rbhse OTD
OIIACHOTO NOJOXEHHE, Bb KOETO IO e NOCTABHJIO HEFOROTO ITbPBO 33 BJIXKEHUE
Cb CBOMTH TEXKH H HEU3NBJIHHMH YCJOBHs, 1€ OTEXHH OwEe [OBede TOBA
Heroso nonoxenue. Jlo cruurh HeGnaronpusTHY pesynTaTH MuBa 3emenbiae-
UBTb H TOraBa, Korato Toil Tpk6Ba xa mpomane exsHa dYacTh OTb CBOSTA
sems. [lonexxe Bb nmomoGendb Cayuadt npuHyauTesHara npoxaxbGa crasa OpH .
N0-MaJKO OJarONPHATHH YCJAOBHS, OTKOJAKOTO KOTATO THA C€ H3BbpuiBa 6e3b
6bp3uHAa U 6e3b HATHUCKD, TO 3eMenbrelsTh He camo ye HbMma jga no6ue exsa
10-106pa IeHa 83 CBOSTA 3eMd, HO 3aeAHO Cb TOBA, e TphOBa xa ce OTKaKe
M OTH H3roAuTh HAa BCHUKYM MEJIMOPATHBHM ONEpAIlMH, KOHTO € M3BBbPLIHID
BbPXYy Hefl Cb NOAYUCHHS KPEAUTH. - : :

[Toyrn ma crmurh omacHOCTH € u3noxend 3emexbiensTh U Bb CIy-
yauTh, koraro Tph6Ba sa HamalIA IONYuEHHS] OpPraHH3aIHOHEHH KPEIUTH
NpeAn NapHuHaTa peanusallus Ha peKxoJTara Cu. 3aioTo, TOBA SHAYH HE CaMo
4e TOH BbOOmE HE € MOXaab Ja ONOJ3OTBOPH TO3H KPEXHTh, HO OlIE H
TOB3, Y€ Npenu NPUKIIOUBAHETO HA CBOATA PeKoJTa Toil me Tph6Ba Ka THPCH
OTb IpYyro MBCTO KpeJuTh, 32 Jd MOXE Ja H3IJIAaTH HA CPOKa 3aibJKe-
,HHfiTa CH no nepBHA. Hamupanero, o6aye, Ha TakbBDL 3aeMb, Makapb H Cb
KPaTbKb CPOKb, € CBBP3aHO Cb MHOIO Hey106CTBA M roabMb PHCKD 3a 3e-.
menkaeuna. Heyno6crsara ce CbCTOSITL BB TOBa, e TOH — 3eMeqbielbTh —
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Tphk6Ba na HanmycHe CROSITa NOJCKA pa6oTa BB HefiHUs pasrapb, 3a JAa THPCH
3aeMb, Ch KOHTO Ja NOCpellHe 3aIBJIKEHHATA CH; PHCKBTH I'bKb CE 3aKJIO-
4asa Bb TOB3, Ye TOH HJH BLOOUIEC HE IIC MOMe A4 HaMbpH TBpCenHs 3aeMb,
KM, ako ro HaMbpH, e 6xIe CHTYPHO CKAND M MXYHO IOTaCHMD.

Jipyra emHa o0c06eHOCTb HaA 3eMeILBICKHATHL KpemuTh, N0 KOATO TOl

. €€ OTJHYaBa OTb THPTOBCKHA H 3aHAATYHHCKUSA KDEIHTH, € Td3H, 4e IIPH HEro
JHXBEHHATD IIPOLEHTDH € OTHOCHTeNHO IIO-HU3BKB. [IpHumHaTa 3aroBa e, ue
3eMen’BJICKOTO CTONAHCTBO He MOXe HMKOra ja GXRIe BOJEHO KaTO ejaHO
HMCTHHCKO KaIHTaJHCTHYECKO CTONAHCTBO, 3al[0TO HEMY CR UYyKIH BCHUKH
€/IeMeHTH, KOHTO onpenb/iards XapakTepa Ha eJHO KanuTalAHCTHUYECKO Ipen-
NpYATHE, 2 HMEHHO: CTPEMeXb KbMb IperneuenBaHe, apHCTOKpPATHUECKAa oOpra-
HH3aIHd M pallHOHA/NHA TexHHKA. Bb cBosTa OoCHOBHA wacTh 3emeabauurh ce
CHCTOATD OTDH CEJNAHH, KOHTO Ha IbpBo Mhcro Tph6Ba, oTh noayuenurhs 10-

" XOIM HA 3eMeABJCKOTO CTOMAHCTBO, Aa OCHTYPATH IpeXpaHaTa CH H YaxKb
crens TOBa fAa oTAbaATh HBWO 3a nmoxkpuBaHe Ha CBOMTH ABaArose. 3aToBa,
seMex’BIICKOTO CTONIAHCTBO MOXKE Ja CXRIUIECTBYBA HOPMalHO CaMO TOrasa,
KOraro TO IJiama 3a BroxeHuTh BB Hero uyxnmu cphiacrea enna snmuxsa no-
HHU3KA OTH OOHMKHOBEHHATA TAKABA.

Hue cniomenaxme, ue 3eMenbaACKHATE KPEAHTD MOXe Ja OXlIe pasiaBaHb
pb (opMaTa Ha JHUEHD M HAa peaneHb Kpeaurb. Heka cera pasriezame Ino-
0162130 Th3u nmBe dopmu seMeABACKH KPEAUTD.

\ JiuueHd xpeXHuTDh JMunMaTD KpENMTDL NOYMBA HA IbpBa JHHHUA
BBbpXy XopkpHeTo Bb JHUHOCTbTa Ha 3emeixbnena. Cnopeads ronbmunara na
ToBa nophpue, Tolt ce naBa wid Ge3b (opMamHO oO6e3neuenHMe, HAH IBKD
Cpely 3amHcH, 6e3b NOPRUHTENH WIH Cb NODRUKTENM.

Haji-paxcnara 3ajaua HA JHYHHS KPEIAHTDH € 3aJI0BOJSBAHETO HYXIHTB
Ha enHO 3emeABnCKO CTOMAHCTBO OTBH OpraHM3allioHeHd Kpeaurw. Herosara
0COGEHOCTh Ce CBHCTOH Bh TOBa, Ye TOH OTCTPAHABA HENOCTOAHHHMA H CKAND
anaparb Ha apyruth kpemurnn ¢opmu. Taka manpumbps, CbBCEMb HOPMaJHO
H OTrOBapsuie€ Ha OCHOBHUTH OpraHuM3allMOHHM NPHHUHIK Ha €JiHO 31paBo
semeqbacko cTOmaHcTBO 6H GMJIO, aKO 33 NOCPeUaHeTO Ha HaBeCTHH opra-
BH3AIHOHHM HJIM CBBP3aHH Cb [POU3BOACTBEHHS IHPONECH TEKYLUH HYMAH
TO CKJIOYM €IMHD 3aeMb, M3IJIALIAHETO HAa KOHTO Jia CTaHe Bejuara cjelab
cbOHpanero Ha pekoJarara. [10 Tasu nmpuurHa, nJaTexHHTh CpOKOBe npu 3e-
merbACKHA JHYEHD KPEJUTDB MOraTh Jia 6RIaTb 3HAUNTENHO NO-KRCH, OTKOJ-
KOTO Th3u npH HMOTHHS KpenuTn.!) Bwnpbxu ToBa, o6Gaue, Tus CpPOXOBE
Tph6Ba na xbpaarp cMbrra 3a ABArOTPaHHOCTHTA HA KANKTAJI006PBILEHHUETO,
HE CaMO 3alll0TO Bb 3eMexbaCKOTO CTONMAHCTBO BIOXKEHHUATD OPranU3al“oHedb
KanuTanb ce o6pbuia, KaTo O6GLIO IPaBH/IO, CaMO €JMHDB ILRThb Bb I'OJHHATA,
HO oOme H 3aToBa, 4Ye JOXOXBTHb OTH 3eMeXbJCKOTO NPOH3BOACTBO, IO-
pazu o6ycaOBEHOCTBbTA Ha NOCJAEAHOTO OTDH NPHPOAHUTE M 0C06eHO OTHL KO-
HIOHKTYDHUTD BAHAHMA, e NOMJOXEHD BUHArd Ha rosbmu npombun. Otb TOBa
H31U33, Ye TPUMECEYHMSTH KpPeIHTh MOMKe Ja Ce CYMTa CaMo II0 H3KJIo-
YeHHe KaTo Ipenopxuurencdd 3a 3emenbiackoro crTonanctBo. Hampumbph,
KOTaTo Ce OTHACH 3a NOCPeuiaHeTO Ha HeHaJelHHH OPraHM3alMOHAH HYMKIH
HenoCphACTBEHO Npesd PeKOJTATa, WM IbKb KOraTO Ce Kacae 0 NPOBEeM-
1aHeTO Ha TAKMBAa IPOU3BOACTBEHHM 003aBeXXJaHHS, KOHTO HMarb (bp30 Ka-
nuranoobpriuenre. Kato o6mo npaBuno, o6aye, OPraHU3ANHOHHHATD KPEAUTH

1) B BpB3KA Cb TO3H BBIPOCH MOXKE 13 Ce MOCOMH HA TBBDPAE HHTEPECHOTO H3J0-
sxenne Ha Ad. Buchenberger, Agrarwesen und Agrarpolitik, Leipzig, 1893, S. 185 u ap.
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Tpk6sa na 6xxe OTh NMO-IBIBI'B CPOKD, HO HHE 3HAEMDB, Y€ IOYTH BCHYKH
no-rorbMH KpeZUTHH MHCTHTYTH BB Haylara CBBPEMEHHOCTh, 1O CHJaTa Ha
CBOSl NOJIHYEH'> CTAaTyTh, He MOraTh Ja NPaKTHKYBAaTh IO-ABATOCPOYHO Kpe-
nuTHpase oTb 3-MeceuHoro. OCBeHdb TOBa, exHa roxbma yacte OTH ThXb He
paszaBaTb JHUeHD 3eMeXBJCKH KPeIHTh, 3auoTO Th, nopaad npOCTpPaHCTBe-
HaTa OTKXCHATOCThb, Bbh KOATO Ce HAMHPaTh OTb KPEAMTHPAHHUTE OTB ThXb
seMe’bACKH CTONAHCTBA, H'BMaTh BB3MOXHOCTD Ha CIeAATh ThxHaTa IeHHOCTb,
KaKTO H Ja KOHTPOJHPaTh, HOKOJKO IPABHJIHO M PallMOHAJHO H3NOJ3YBaTH
Th AagmenutTh uMb 6ankoBH cpbacrsa.

Ezxuo cpasuuTenHo no6po 3anoBoJsBaHe Ha HYXIuTh Ha semenbauuth
0Tbh OpraHU3aLKOHEHD KPEeIUTDh BB HAH-HOBO BpeMe € NOCTHIHATO upe3dh
xoonepanuurb. Karo ofpasuu BB TOBa OTHOLIEHHE MOrarb Ja 6A1arh I1o-
coueny- npouanksnurb orp lepmanus PafigarizenoBu xacu, KOUTO CX Ch3ja-
Nen¥ COEIMANHO 3a KPeAWTHPAHETO Ha 3eMexbiueTo, KakKTO M OCHOBAaHUTS -
no cucreMara Ha llyme Jemnub KpemuTHH KOONEpallHH, KOHTO y HAach CH
HapeyeHH NONMy/spHH GaHKH.

Peanend kpeauts Ilpu pearnus kpemurs 3emedbaelbTs OCH-
rypsBa BPBLIAHETO HA NOJyYeHHs KanuTaab NOCDPhBICTBOMB 3a/araHero Ha
pasauyHH HMOTHHM 06exTH. Korato ThE3u uMMOTHH 00eKTH CX IBHXKHUMH HblIa,
KaTO CTOKH, LIeHHH KHMXA, MHCTPYMEHTH, IOGHTBKD H Ip. PEAJHHATDH 3eMe-
JBICKH KpenuTh Ce Hapuya MOGH/IHAPenDd WaH JoMGapAeRb KpexuTd. Koraro
IbKb 3aj4aranuTh UMOTHH 6Jara CX HEJBUXKHMH BEllH, KaTO KXIIH, 3eMd H
AD. NOCTPOHKH, peasHuATH 3eMeLBICKHM KpemuTdh ce HApHYa HIOTEKapeHD
WK HMOOH/IHADEHD KDEeIHTb. : ~

MoSf6unuapuusaTs MM JOMOApPAHMSTL KPEIUTDH NPeACTaBiasiBa enHa
Apyra, MHOro Inoxxoidma 3a aemexbnaena ¢opma sa NoxyyaBaHe Ha OPraHH-
sauMoHeHd Kpeiurh. KpMb Hero semenbnensre npubbrea, xoraro HCka ja
Pa3siiMpH NPEANPHATHETO CH Cb NPHBAHYAHETO Ha YYXKI¥ KanWTaad, Wil
I'bK’h Jia M3yaKa eiHa No-6/1arOnpHATHAa KOHIOHKTYpa 3a CBoHMTh 3emenbacku
npoussencHus. Bb TakuBa cayuam TOH 3anara cOOGCTBEHHTS CH HpOM3BeleHHs,
a TIpH W3BECTHH OOCTOATEJCTBA, MAODH H npoHapoxcTBeHHTh cu cphbracrsa,
BKJIIOUKTENHO M AOGHTBKA. 3ajlaraHe Ha LEeHHH KHHMXKA, Karo OoOl0 IPaBHJIO,
TOJA He NpaBH, 3alI0TO, KAKTO € H3BECTHO, ApeCHHATL 3emedbnens OOHKHO-
BEHO HE pasnoJjara Cb TakuBa. Ha#-uecro, 3ajarameTo Ha semezbackurhs nmpo- -
u3senedus (ocobeno TOBa Ha 3bPHEHHTH Xpanu) craBa Taka, ue Th ce CkJaa-
‘ZUpaTh Bb OCOGEHH XaM6apH, HapeueHH AaHTPENO3HTH MJH CHJIO3H, Cpemy
H3IABAHETO Ha €JHHD CHeluanieHd NOKYMEHTD, HapeuyeHb BapaHTh, Cb KOHTO
Ce rapanTHpa Ha KPeAHTOPa BDBIIAHETO Na NANEHHS OTb HETO 32EMD.

- Mo6unyapauars semenbaCKH KpeAUTH € PpasnpoCTpaHeHd Bb NOUTH
BCHYKHM €BDONEHCKH CTpaHH, HO He HAaBCBKXAE IO €MHHD H CARUIDP HAYHHB.

Bb ®pannus, sanpumbps, pasnuuaBaTh ABa BHAA BapaHTh: THPrOBCKH
Bapauth (warrant commercial) u 3semexbacku BapanTs (warrant agricole).
Vanapaneto na mbpBHs mnpenmonara Ge3yCJIOBHOTO CK/IafHpaHe Ha 3anara-
HUTE CTOKH BB €JHHD AaTPeNo3UTh, a NPHU H3NABAHETO HAa 3eMexbiICKM Ba-
PaHTD, 3aJ0XEHHTH CTOKH OCTaBaTh Bb IpUTEXcanue Ha 3eMembaena. [Tpe-

_ MMyIIeCTBOTO OTH TOBA €, Y€ IUTBXKHHKBTB-3eMenbnelb MOXE na pasmoJsara
Ch. 3a/I0KeHUTH CTOKH KawTO CH HcKa. Toii Moxke mOpH na I'W mpojaBa Ha
ApYru Juua, npead Xia e AOWbAb CPOKBTDH HA Majiexa, CTHra Ja e nmpejayrnpe-

- muab ThXHMA KynyBawh, uye Th CA moxb BapanTend 3anorb. OCBeHB TOBA,
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. BapaHTBTh TYKB € NOIBHXEHD KaTO eIHA NOJMLUA M NOJOGHO HA Hes e NoZ-
YHHEHD HA CARWMUTH NPaBOBM HOPMH, KaKTO M Camara Ti.

Bp I'epmanus, cnopent 3an0XHONPABHHTH onpenkneana HA 3aKOHA 3a
TPax/IaHCKOTO caronpoussonctso (§ 1205 u np.), ANBKHHKBTB-3eMeXbraens
e JLJBXeHb Ja lpenajie Ha CBOAd KPEIMTOPEH 3aJM0XKEeHHTH CTOKM MM, HaH-
MaJIKOTO, X2 I'0 BBBeje Bb ThxHo Biaanenne. Cpraacuo cxiurh onpenkbnenns,
BapaHTbTh, KOUTO Ce HM3XaBa CpEIy 3aJaraHeTo Ha THA CTOKH, MOXe Ja ce
npexebpasd BMBCTO Cb UECHO, Ch MHAOCAMEHTD. TaxkuBa BapaHTH, o0ade, ClO-
peAb eauHDb 3akoHB 0Tb 1931 ron., moratpy ha Ce H3jaBaTh CaMoO OTDb OHHA
aHTPENIO3UTH, KOUTO MMATh CHEIMaNHO paspellieHHe OThH AbpKasaTa.

Opranusanusra Ha JoMGapiAHHs KpeIuTh BB Driarapus uma MHOTO
o6u uwepTH Cb ¢panuyckara. [lo cuiara Ha 3axona s3a bbarapcka 3eme-
mhaCKka H KOOm - 6aHKa, TO3H KPEAHTH MOXe Ja Ce OTIYCKa CaMo ¢pemy
3aJ10T's Ha JNOOUTBKD, NOChBH, 3emenbincku CchuuBa M MallMHY, 3eMelbacku
IPOH3BEJACHHS ¥ CTOKH, KOHTO CH OCTaBaTh Bb CTONAHCTBOTO Ha 3emenbiena-
ITBXKHMKD, 6Ge3b o6Gaye TOH Jna MMa IpaBO Ja T'M 3ajara M npojxasa Ha
ApYTH JHAla, KakTo H 6e3b HBKOH JApyrs Za HMMa npaBo 1A T'HM CeKBECTHDA
WM M3Jiara Ha nmyGauMyHa IPOJiaHb, JNOKAaTO 3aeTUTH OTh GaHKara CyMH, Cb
JMXBHTB H Pa3sHOCKUTD, He GXIAaTh OKOHWATENHO H3IIATEHH.

HnoTexapuuars (MMMOOMAMADHHATD) KPEIUTh MOXE Ja Ce pasniexnaa
CaM0 BB BpB3Ka Cb HUIOTEKAPHHS 3aJ0T'b HA 3eMH H HEJBHXKHMH HMOTH. [lo-
KOJKOTO . TO3H 3aJ0rI'hb Ce IBHXH Bb €JHH INpelNasauBo omnpenbneHH BERT-
pelHH TpaHuiy, TOH 0e3ChMHEHO Mpenyara Hail-ronkMa CHTYPHOCTb 3a Kpe-
JHUTOZATENS, 3aMOTO Ipe3b BCHYKH NpoMbHM BB CTOMAHCKHA H yoBbUIKH
XKUBOTH €IAMHCTBEHO 3eMsTd — KaT0 CTAHIOPTH 32 MPOM3BOACTBO HAa XpanH-
Tenud  CPbACTBA, W NMOCTPOHKMTS — KaTO HHBECTHPAHD KAaNHTANb, CA KOHTO
3anasBaTh CBOSITA CTOHHOCTb 32 NO-ABJArO Bpeme HenpombHeHa.

Bbnpbkn ToBa, o6Gaue, cHaGasizaneTo Ha 3emeibsena Cb HMIOTeKapeHb
KpPeIUTDh NPEJCTaB/AsBa BHHArH €/1Ha OTHOCHTEJHO Texka 3anxaya. Ilpuumnara
3aTOBa C€ KODEHHM Bb CaMusl XapaKTeph Hd HIOTEKAPHHUS KpexuTh. Kakro
Beue -UMaxMme Cjyuaji Ja cloMeHeMb Ha Ipyro MbCTo, 3a n1a MOxe MnoTekap-
HUATD KPEJMTDH Ja M3NbJHM yCI'BIUHO CBOETO mNpenHasHaueHue, TOH Tph6sa
JAa 6A&Je NBATOCPOYEHB, 3aUIOTO CAMO N0 TO3H Hay#Hb € BB3MOMKHA IOKYI-
KaTa Ha M3BECTHH MMOTH HJM HPOBEXJAHETO HA H3BECTHH Meauopauud. Tou-
HO nopanu Th3um HeroBu ocofeHH KayecTBa, o6aue, KAKTO 4acTHMTH npuTte-
XaTeM Ha KaluTald, Taka M OOWKHOBeHMTH KPEAUTHH M THProBCKH GaHKH,
He MOrarb Ja IJacHparTh CBOMTH Kamutajad Bb (OpMara Ha MIOTEYeHDb Kpe-
* gutb. Th, npenu BCHYKO, He MOraTh Ja Ceé OTKAXaTb OTb MpPABOTO CH Ja
HCKaTb Bb BChkM MoMeHTDH Irbioro usmnamane Ha kpeaura. OCBeHb TOBa,
enfHO O0aBHO H3MJAIlaHe Ha 3aXB/KEHHHTA € MHOrO HEYZAOGHO 32 YaCTHHA
IpUTEXAaTeNb HA KalMTaaHd, 3amoTO TO He My HOCH roabmu newanbu. A 3a
¢lHa TbProBCKa 6aHKAa, UMHTO BJIOTOBE CX OOHKHOBEHO KPATKOCPOUHH M 6e3-
CpOuYHH, TO € XODH ONA4CHO.

3a jma 6xparp u3ObrHaTH BCHYKM THS TPYAHOCTH, kouTO cphiua aeme-
AbelbTh NP CHAGASIBAHETO CH Cb MNOTEKapeHh KPeAuTh, Bb PasnuuHuTh
CTpaHH HMA CB3JAJEHH ClieHHaJHH GaHKOBH MHCTHTYTH, W3BECTHH NOXD HMETO
unotekapuu Oanxu. Th3u unorekapuu 6aHkH MOraTh Ja ORJAATH OpPraHH3H-
pans no HaH-pas/HuYeHDb HA4YHHB, & HMEHHO, WJIH Karo aKUHOHEPHM JIpyxe-
CTBa, WA NI'bKb KATO KOONEPALHH, WM KaTO IYOJHYHO-NIPABHH WHCTHTYTH,
- KakTo e Hanpumbpb BB ['epmanus, Ppasuusa B JAp. AbPKAaBH.

4
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2. Npe6ens 3aHasATYUHCKHE KPEAUTD

Hcropuuecks, nosBaTta Ha 3aHAATUMIACKHS. KPEeAUTH CbBIaja Cbh Haya-
JIOTO HA 11a3apHOTO CTONMAHCTBO. ToBa, obaue, He 3HAuyH, ue TOH BB MO-DAHHH
BpeMeHa He e OMIB N03HaTh. HampoTHBB, HHEe 3HaeMb, 4Ye BB €lOXaTa Ha
cpbanoBbKOBHOTO 3aHAATYHACKO CTONMAHCTBO 3aHAATUUATA € NpuOErealb KbMb
nero Bchkora, korato co6crBeHHTh My cpbacTBa CR My OHAH HEJOCTATBUHH
Ja nposeme HbBKOsS no-rorkMa npOM3BOACTBeHa 3afaya. TpbOBa TyTaKcH,
ofaye, xa NOGaBHMDB, u€ TAKHBA CJY4YaW, NPH KOMTO 3aHAATUHATa € npuobr-
BAb JO Kpeaura, Cx Ounu MHOrO PhAxM, 3alI0TO Bb OHABH €HOXA, KAKTO €
H3BeCTHO, 3aHaAT4YHsITaA OGHKHOBEHO € pabOTHADL CaM0 IO NOPXRIKA HIH,
K4KTO oule ce kaspa, 3a onperbiaeHs Opoli, moBeye HJM IIO-MAJIKO IL:OC-
CTOSHHM, KJHEeHTH. KpexuTsTdh 3anousa xa npuao6uBa 3a Hero no-roakmo
3HAUEHHe eIBa CJeXb NOsBaTa M DAa3BHTHETO HAa Ia3aPHOTO CTOIAHCTBO, 3a-
IOTO TOraBa, NOAD BJAMSHHETO HAa HACTRIMANTE npombHH BB OTHOMIEHHATA
MEXJY INPOMSBOAMTENM M KOHCYMaToOpH, TOM OHMBa TNpPHHYIEeRD Aa pabOTH
OCBeHB IO NOPXRYKA Olie M 33 [asapsd, ¥ IO TO3M HAUMHDB Ja CH CAYXM No-
4eCTO CH KpPenHTh. : '

CnenoBarenHo, HCTOPHYECKH KPEAMTHTH 3alOUBa JAa NPUAOGHBA OCOGEHO
3HayeHHe 3a 3aHASATUHATA M HETOBOTO HNpelNnpHsTHE OTb MOMEHT4, KOraTto
JBb/UKHHATA Ha ILRTH, H3MHHaBaHb OTH IPOH3BEJIEHHATA MY JOTOraBa, 3all04Ba

maZcraBa mo-roakMa, WM Xpyrose KasaHo, koraTo menmocpbucrseHo pasmb-
HAHUTH NpOHM3BeXEHHS MeXJy 3aHadTuuATa M KOHCyMaTopa 3ano4BaTh Aa
NpeMuHaBaTh npe3db pAuUeTh Ha TpeTH smna. OTp TOBa BpEME, T4 YaKb IO
HAIUKT JHH, KPEAUTHTD HE € HaMaJAuAb Cb HHIO 3HAYEHHETO CH 3a 3aHANT-
YMHCKOTO 3aBeXenve. HanpoTusb, Bb HAlUaTa enoxa TOH KAaTOUeaH CTaHA He-
H36bxend JOCTH 3a NOAXBPIKAHETO HA 3aHAATYHICKOTO MPOH3BOJACTBO, KOETO
NOAb BAMAHHETO HAa CHJHOTO Pa3BHTHE Ha MHAYCTpHATa H roxbmurbs CTpyk-
TYPHH NPOMbBHM, KOHTO CAlAaTa NpeIHsBHKAa Bb CTONAHCKUTDH OTHOMIEHHS
mexnyzoTabaaurs Xopa M Hapoan, 3ary6u MHOro orb CBOMTH Hbkorawsu
3ApaBy OCHOBH. JlHEC® €IMH'DB 3aHAATYMS, KOATO IVIala NpeaBapHTeNTHO HaeMa
32 CBOA JIOKAHD M 3amiatuTh na csouth kandu ¥ uupamy, U XOHTO CAile-
BPEMEHHOZ IDOM3BEKJIA 33 nasapd, 6e3b Aa 3Hae KOra M Ha Kaksa LieHa e

npopane Npou3BeleHHATA CH, €IBajH OM MOrnJIh Ja MHHe 6e3Db NMOMOWBTA .
‘Ha KpenuTa. ’

3anadruusara npuGbrsa KbMb CBHEEHCTBHETO HA Kpeaura Bb JBa
C/1yyas, a UMEHHO: 1) KOraTo OCHOBaBa CBOETO HNPEINPHSATHE U 2) KOTraro
HCKa Jia HanpaBH HM3BECTHH NOJOOGPEHHf BB CXRIIOTO, Hau koraTo Tpk6Ba na
NoCpelfHe H3BeCTHH HEOTJIOXKHH IPOH3BOACTBEHH PasXOjiH. Bb nbpBHA cayuail
KPeIMTHTh ¥Ma NpPEeAHa3HAYeHHeTO Aa cHabmy 3aHasTuusATa Cbh HeobxomumuTh
33 HEroBara NPOHSBOJACTBEHA ACHHOCTb MAMIMHY, MOTOPM, UHCTDYMEHTH, Me-
6eau ‘B NOCTPOHAKHM, a Bb BTOpHA Clywail — Ja My Rane Bb3MOXKHOCTH N
‘NOROOpH ,OpraHHM3alMsTa Ha NpPEeNIPHATHETO CH, WM HbKb, Id NOCPELIHE Ta-
KHBA OPraHH3alMOHHH PasxoJid, Cb KOHTO € CBBbp3aHb NpoIeca Ha HEroBOTO
NPOU3BOACTBO, KaTO HanpuMbpb: [JallaHe HA 3aIaTH M HAEMb, AOCTaBKA
Ha CYpOBM H CHOMaraTeiHX MaTepuand u np.- Bb 3aBucumocts oTs Th3u ase
OCHOBHM UEAM, 3@ IOCTUIAHETO HA KOWTO 3anasiTuMsTa npuObrea KbMBb IO-
MOIIbTA HA YYXKJH KaNWTAAK, 3aHAATUMHCKUATDL KPeAuTH Moxe Xa 6&nue pas-
ablleHb HAa 1Be KaTEropHH, a HMEHHO, HA UMOTEHD ¥ Ha OPraHHU3a-
HHOHEHD KpPEeIOUTD, , . ' '
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Fpannnuts Mexny Thsu nBa BuAA 3aHASTUMHCKH KpEIMTBH CR MHOTO
NOJBYXHH M Ha BCBKHM Ciyyall MHOrO NO-NOABHKHH, OTKOJKOTO TI'PaHHUHTE
MeXIy CXRUMTH ZIBe KaTerOpuH KpeauTh npH 3eMmexbiauero. 3amoTO, KaKTO
€ H3BECTHO, NPH 3eMenhbaueTo XKHMBUATH M MBPTaBb HHBEHTAPD CE€ XapaKTe-
pH3HpaTh Cb €XHA OTHOCHTEJHO Io-roxkmMa IBJArOTPalHHOCTh, AOKaTO NpPH
3aHaATYMHCKOTO 3aBefieHHe He CaMo ue NPOM3BOACTBeHHTH CpbicTBa CX OTB
NPexXONeHd XapaxkTePhb, HO M OOPBINEHHETO HA OCHOBHHA KalHTanb TBBPAE
4ecTo, aKo He BChkora, CTaBa Bb MHOIO NO-KXCH IEPHOIH. '

MNMOTHHATD KPEAUTD BB 3aHAATUHACKOTO INpEANPHATHE Hrpae
MHOTO IIO-MaJKa pOJib, OTKOJKOTO OpraHH3aluOHHMS. ToOH MMa H3BeCTHO NO-
ronkMo 3HayeHHE CaMO 3a mo-eApHTH 3anasATUUHCKH IPEANPUATHS, IIPH KOHTO
IIPOM3BOJICTBEHHATH NPOLECH € CBbP3aHh IOBeue HJH I0-MaJKO Cb H3BECTHH
HHBECTAllMH Bb 3€Mf, MAalUMHHU M NOCTPOHKH. [peGHusTh 3aHAATuMA, o6aue,
npu6brea KbMB CKJIOUBaHE Ha HMOTE€HD KpEIHTh Bb MHOrO phixu cayyau:
HWJIH IPH OCHOBaBaHETO M 0(3aBexHaHETO HA NPENIPHITHETO CH, HIH IIBKb
xoraro TphGBa fa Ce CHPAaBH Ch H3BECTHH HEOUAKBAHM HYXIH, CBBP3AHH Cb
JABJACOTPAHHOTO CXRINECTBYBAHHE HAa HErOBOTO HpEAIPHSTHE.

Bb nbpBHA cayudail 3aHasTuMsTa Ce HYXJae OTb MMOTEHb KPEIHTB,
3amoTo 6e3b Hero TOH enBa aM GM MOrbJb Ja 3anouHe pa6ora. Kakro enuo
€IP0 HHIYCTPHAJHO NpEANpHATHE BB M2pHOJA HA HErOBOTO OCHOBaBaHe
Tpb6Ba aa CH HaGaBH HEOOXOAHMHTH MalUMHH M HMOTH, MJAH I'BKDB Ja KYIH
HJIH noCTPoH CbOTBeTHHTE ¢Qabpuunu crpaau u nombuesus, Taka u ape-
OHMATD 3aHASTUHS, NPH IIOYBAHETO HA CBOATA pabora, TphOBa Aa CH HOCTaBH
BCHYKH HEOOXOAMMHM MalIHHH, MOTOPH, HHCTPyMeHTH H jap. Bb TOBa OTHO-
HIeHHe MeXAY eApOTe MHAYCTPUAaNIHO NpelnpHaTHe M JpeGHOTO 3aHAATUMACKO
3aBeJeHHE He CXRILECTBYBA HHKAKBa Pa3/iuKa, 3al0TO KAKTO eAHOTO, Taka H
JIPyroTO, NIPH OCHOBABAHETO CH Ce HYXIafThb OTb MMOTeHb KpelauTs. Upyrb
€ BBIPOCHTD, KAKBa € HY:XIaTa OTb TO3H KPeIUTDh NPH €IZHOTO M NMPH APYroTo
NpeAnpUATHE U IO KaBbBb HAUMHB CTaBa HeHHOTO yaoBJierBOpsaBane. [IpH
€IpOTC HHAYCTPHAJHO IpelNpHsATHe, MaKapb 4Ye HYXKJATa OTh MMOTEHDB Kpe-
JUTb € OTHOCHTEJHO ¥ abCOJIOTHO MHOrQ no-ronbma, OTKOJIKOTO npHu ape6-
HOTO 3aHAATYMACKO NpEANpUATHe, HEHHOTO 3aIOBOJSBAHE CTaBa MHOIO IO-
JECHO ¥ No-6bp30. M TOBa e ChbBCEMB €CTECTBEHO, 3ali0TO, KAKTO 3HAeMb,
3aHAATYUATE, KATO OOLIO HPABMJIO, e JpeGHO HKOHOMHMYECKO CXRIIECTBYBAaHUE,
KOETO HE € Bb CBhCTOSIHHE CaMO Cb JuqHHTH CH xamuranoBu cpbacrsa za
Ce CHabaM Cb BCHYKH NIPOMBBOACTBEHH CPBACTBa, OTB KOUTO Ce HyXjae He-
FOBOTO IpENIPHATHE, KOTaTo €APOTO MHAYCTPHANHO NpeNnpHATHE, KOETO IO
CBOfATa OpraHusanMonHa (opMa BB IIOBEYETO CJAyyaH MpPeACTaBasiBa eXHO
ofenuHEeHHe HAa roabMH KanMTaad, MOXe Aa IOCTHrHe ToBa 6e3b rosbmu
TPYIHOCTH M CBTpecenMd. [1o Tasu npuyusa 3aHASTUHATA € NPHHYIEHD MHOTO
yecTo Aa cu HabaBs HEOOXOAMMHTH NPOM3BOIACTBEHH CpbACTBAa HAa KPEIMTD,
KOETO, 32 ChbiaJeHue, He BChkora My ce yzasa. Mam, axo ToBa My ce ynaze,
TO me 6.RJE 3a Hero Bb NOBEHETO CJayyaH enHa HeGaaronpuatHa cabixa,
3al0TO MOpajy 3aBUCHMOTO NOJOMEHHe, Bb KOTO Ce HAMHPA 3aHASTYHATA
COpsAMO CBOS JOCTaBUHKDb, TOH 1ue 6xJe NpHHYIEHD Ia HPHEME YCJIOBHATA,
TdKd KAKTO My TH IpejJjara J0CTaBuHKbTh, 4 HE TaKa, KAKTO Ha HEro H3HACAT.

Camo Bb emuHDb CayyaH JHOCTaBKaTa Ha MMOTEHb KPeIHTh MOXeE Ja
6xje GaaronpusATHAa 3a 3aHAATYMATA, a MMEHHO, KOTaTO OCHOBABAHETO HA He-
TOBOTO InpeanpuATHe CTaBa Bb3b OCHOBA Ha M3BECTHO CBIVIAIIEHHE MEXAY
Hero u whkoe enpo npeanpusaTHe. Bb TakbBb Cayual, Cpemty 3aAbIXKEHHETO
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Ja CH NOCTaBsl BCHUKH CYPOBH MaTePHAJH MIH CTOKH OTH TOBa €IpO IIpex-
NpUsTHE, BAHASTUUATA NOJNYYaBa OTDH NOCHEIHOTO €JHHB ABATOCPOYEHB HMO-
TeHb KPeNuTh, Ch KOHTO TOH Tph6Ba ma o63aseje cBOATa PaGOTHAHMLA H 1
sanoyHe paGora. To3u BHAB KpeNUTh, H3BECTEHD NOADL UMETO YCJAOBEHD
KMOTEeHD KpPeAUTDH 3a o6G3aBexpmaHne, Bb HbKOM CTpaHH, Karo
sanpumbpp Bb [epmanus, Aurymsa, Ppanuusg, HMranus u ap., e MA0ro pas-
NPOCTPaBeHd ¥ MOXe fna Ce Kawe, ye TaMb TOH Ce fABfBA KATO e€aHa OTb
Hal-ynoGuuth Qopmu 3a nocraBka Ha KPeAHTh IPH OCHOBAHETO HA Jape6su
3aHAATYHHCKH npexanpustda. Bn Brarapua ToH e moyTH HeNO3HATD.
3anaaTunaTa npu6brea KBMb CK/IIOUBAHETO HA HMOTEHDB KPEAMTDH OlIE
n Bb caenuurb ciaysam: 1) xorato Mcka Ja pasIMPH NPEANPHATHETO CH;
2) xoraTo HCKa Xa MOZEPHHM3Hpa M HanpaBH NO-PeHTAOUIHO NPOH3BOACTBOTO
CH H 3) KOraTo uCka JAa B3eMe Ipennassy Mbpku cpemy KOHKypeHUHMATA H
ChBPeMEHHHTS HauMHH Ha NPOM3BOACTBO. IloHexte BB BCHUKHM THA CAydYau Ce
Kacae KO NPOBEXJIAHETO HA TakuBa MBPONDHATHA, KOUTO H3HCKBATH I10-ILbJ-
FOCPOUHH KAaNMTaJOBH MHBECTAllMM, 3aHAATUHATE, KOHTO OOGMKHOBEHO HE pas-
1oJara MOYTH Cbh HHKaKBH CBOGOJHHM KamurtanoBM cphiaCTBa, ce BHXIA NpH-
HyAeHDb Ja CH TH JOCTaBs OTh BBbHB. 10Ba, 00aue, He BChbkora My ce ynasa
TaKa JIeCHO, 3al0TO, NPH CBBPEMEHHHTH KpeIHTHH YCJIOBHA € MHOTO MX4YHO
Ja ce HamMbpaTh, 6aHKOBH HHCTHTYTH WJIH IDYCH KDEAHWTHH H3TOYHHLU,
KOHTO na G6XXaTb Bb CBCTOSHHE Aa pasfaBaTh HA 3aHaATUMUTD eBTHHU H
NpH TOBA JBArOCPOUHH KpexuTd. Karo 060 npasuno, BCHUKHM GaHKOBH
MHCTHTYTH NPEJJaraTb KPaTKOCPOUHHM KPENHTH, OTb KOHTO €AHHDB CHOCOOEHD,
npennpHeMUYHBb, HO GeJieHb 3aHAATYMS HE MOXKe Na Ce Bh3nosasysa. Bb Tosa
OTHOIIEHHE CE OKa3BaTh HECNOCOGHH jna GRIaTh Bb yciayra Ha Thpcemurh
JbATOCPOYEHD KPEIWTD 3aHAATUMH JOPH M nomyiaspHuth GaHky, 3amworTo Th,
KaKTO € M3BECTHO, MOpaay ocobeHaTa COLHaTb-HKOHOMHUECKA CTPYKTypa Ha
cBOsitTa GaHKOBA OPraHH3aIyd, MHOTO pBAKO MM CaMO IO H3KJIOYEHHE MOraTh
Aa pasjnaBarTh Ha CBOHTH uaeHOBE XBATOCPOYHH kpexnutH. ETo 3amo, BB
TaKMBa CJyyad, KOI'aTO 3aHAATYUATA THPCH NBATOCPOYEHD KPEIHTH, TOH
Tph6Ba Ha ce O6pBINA KBMBb CBHACHCTBUETO Ha 4acTHHA, MAH KAaxTO olle Ce
Ka3Ba, HA HEOPTaHHU3HPAHMA KPEAHTD. TO3H HAUMHDB HA HOCTaBKA Ha MMOTEHD
HIH IBAFOCPOYEHD 3aHANTUMHCKM KPEAMTHL € CBhIPOBOJIeHB, o6ade, Cb MHOTO
HEynoOCTBa 3a 3aHaATYMATA H HEroBOTO npeanpusitie. Ejsa wacTs oTh THS
Heyno0CTBa Ce CBCTOATh BB TOBA, Ye 3aHAATUYMATA MHOTO JIECHO MOXe Ja
'6R1€ NOAMAaMeHb OTb YACTHHS KalUTAJHCTDh, U NPHEMAiKH TEeXKHTH yCJoBHUA
Ha npejjarasus My KpPeIUTh, Ja M3JI0XKH HA roorbMb pUCKE CBOfATA CTO-
MaHCKa CaMoCTOATeNHOCTh. [lpyra 4acTe OTB HeyAoO6CTBaTa, Cb KOHTO €
CBBbP3aHO MOJYYaBAHETO HA TO3H BHAB KDEIHTDH, C€ CBHCTOATH HBKDH Bb TOBA,
ye 33aHafATYHATA IOUTH HHKOTa HE MOXE Ja ypeid HerosoTO H3MJamase ja
CTapa TaKa, KaKTO HANp. CTaBa M3MJANIAHETO HA eAMHD UNOTEKAPEHD KPeIHTD
npH 3eMeNbACKOTO CTONAHCTBO, 2 UMEHHO, IPH MAaJIKH MOTAlleHHs], IPH HU3BKD
JMXBEHD NPOUEHTD M NPH EIMHD CPABHHTENHO NO-IBIBID CPOK®. :

TIpOTHBHO HAZ MMOTHHH MM IBArOCPOYHHUS 3aHAATUMHCKH KDEIHTb, OPra-
HUBALMOHHHATD 3aHAATYMACKH KPEeNMTb HMa MHOro roabmo 3Hayenue 3a 3a--
HasTYUACKOTO mnpeanpusaTde. KbMB Hero 3samasrtumara npubbrea Hail-Beue,

_ KOraTo nopanu JIMNCA - HA NOCTAaTBUHH coGCTBenu cpbiacrBa Toit He € Bb
CBCTOSIHUE i@ MOCPeINHe M3BECTHH HEOT/JOXHH HYIKIH CBbP3aHd Cb HEro-
BaTa HOPMajHa NPOM3BOACTBEHA AEHHOCTb, MM I'BKB KOraTo TOH HE MOXe.
Jla ¥3yaKa nasapHara peanMsauus Ha CBOMTH IpOM3BEJIeHHS, BB KOMTO
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¢ BJAOXKHN'L BCHYKM CBOH KanuTanoBu cpbiacrsa, Mbcrara uid H3TOUHHUHTE,
OTb KOHTO 3aHASTYHATA MOMKe Ja Ce CHaGHsiBa Ch OPraHH3alHOHEHD KPENHUTH,
CX MHOro Ha 6poif M TBBDJE Pa3/MYHH IO Xapaxktepb. Hue Moxems, obave,
Ja TH TpynHpame Bb CIeXHHTH Tpu xaTeropuu: I

RAPHSHCKA T
1. nudepantds HIM XOCTABHHKD, -
2. xpenuTHH KoonepanHd H
3. GaHKH. ' »

1. JlocTaBuuKbTh WIH JAH(DEPAHTHTD, KATO H3TOYHHKD 33 HOCTABRA HA
OPraHH3alHOHEH's 3aHasTUMHCKH KPEIHTH, € HaH-CTapHs, HAH-NPOCTHA M Haii-
JIECHOJOCTAIHUA Bh CPaBHeHHE Cb OCTaHaNHTh kpeauThu HMaTouHuuH. [lo
Th3H OpHuYMHM TOH e BHHATM NpPEJNOYUTAHD OTb 3aHaATYHATA. HerosoTo ua-
nonsysase, obaue, € TBHPAE YeCTO CBBP3aHO Ch roakMH ONACHOCTH, KOMTO
IPOH3JIHBATH OTHh OCOGeHHTH OTHOILUEHMS, Bb KOHTO Ce HAMHPATDh 3aHadATYUATA
W HErOBHATD HOCTAB4MKD. Taxa, HOpajM ToBa ue 33aHafTYMATA Ce HaMupa BH-
H4TH BB €HO 3dBUCHMO IOJIOXKEHHE OTH CBOA AOCTABUHMKD, HErOBHTH nazaphu
HO3UUMH CIPAMO NOCJAeJHHS CX MHOrO caabu. Toli mranpumbps MXRuyHO MOKe
Aa Ce IPOTHBONOCTABH Ha CBOS JOCTABYHKB, KOTATO CRIUMATD, H3I0/3yBaiKH
_HEerOBOTO CTOMAHCKO 0e3CusHe, My INpPOAaBa CBOMTH CTOKH Ha IIO-BHCOKa
LIEHd OTH Ta3H, KOATO CARINECTBYBA HA I1asapa, WM I'bKD KOraTO My J0CTaBs
JONHOKAYECTBEHH CTOKH. EJHM TaKuBa OTHOIIEHHS MeXIY 3aHaATYUATA M
JOCTaBUMKa CX, pasbHpa ce, KpaHHO HeG/aroNnpuATHH 3a 3aHasATYUATa, 3a-
oo Thb Morarb ma ro AOBeZATH MO CTONAHCKO YHMINOXEHHE,

U Bb npyro orHoulenne, o6ave, € HEYA00eHd H JOPH ONACeHb KPeAUTHTS,
KOTO I10/yyaBa 3aHasTYHATA OTH CBOS JUPEpPaHTDL HIM NOCTaBUMKb. KakTo
€ HU3BeCTHO, 3aHAATYUATAa KynmyBa OCUKHOBEHO CBOMTH CypoBHM UM cnoMaraTenHu
Marepuajau Cpewly H3jaBaHeTo Ha noJuua. IToauuara, ors ¢BOs cTpaHa, uma
Thaun ocobedy KaueCcTsa, ue TH, 33 PA3/HMKA OTbH APYTHTB KpeauTHH MHCTPY-
MeHTH, onpeabas TOYHO CPOKA Ha KPEeAHMTa, Ch3/aBa 32 b/UKHTENHH IJIaTeXHH
dopMH M IO TO3H HAYMHDb NPHHYKAABA IJaTella Ja Ce OTHACH TPUKJIHBO
KbMb Hes. Toyso nopand THd HeAHH kadyecTBa, o6aye, TA Ce OKa3pBa 3a 3a-
HAATYMSTA TBHPAE ONACHA, 3al[0TO, aKo He BChKora, TO IIOHE BL IIOBEYETO
cJIyyay, 3aHagTUMATa He MOXe Ja nocpbuia TouHo ¥ 'Ha BpeMe cBouTh nmnaa-
TEXHHU 3aiblkeHus'). 3aToBa HeMmy Hal-uanpead npbuu 06CTOATENCTBOTO, Ye
TBKMO BB OTHOLIEHHSTA MEXJY 3aHASTUHATA H HEroBUTH KJAMEHTH Ce NpPaKTH-
KyBa Bb BHCIIA CTeleHb €JHA ,BEPECHS“, OTH KOATO 3AHAATYMATA HE MOXKe
Ja Ce OTKaxe, 3all0TO HHBKDB TOH OH OcTaHanb 6e3r kaumentH. I[loxp Baus-
HHETO. Ha TO3M CTPax’b 3aHAATYHATA GHBa LIPUHYAEHDB, K TOH HA CBOY pend,
Aa CH JHOCTaBA HeoOXomHMHTDH My CTOXKH M MaTepHalu Ha ,BepeCHI* OT»
csofl midepalTdh. A NOHEXKe HHUe 3HAeMb, Yye Bb TAKHBA C/Ay4au JHQPepaHTBbTD,
0COGEHO KOrato TOi He € CaMusl HPOH3BOJHTENAb, NPABH BCHYKO BB3MOXHO
3a a2 HB3I0J3yBa TEXKOTO IIOJOXKEHHE, Bb KOETO Ce HAMUDPA 3aHAATUUSATA,
KOTATO NOCJAENHHATDH THPCH KPEAHTDH OTHb HEro, MOXeMb Na CH NPEeACTABHMbB
KOJMKO CKRIA H3JH3a Tad ,Bepecus“. [Ipeny BCHYKO, Bb MOXOGHH CAyday

1) lo TO3M BBNPOCH HHE HAMMPAME €AHA WIYEPNATENHA M HEOGHKHOBEHO UCHHA Xa- -
PAKTEPHCTHXA HAa BCHYKM NPEHMYILESCTBA H HEAOCTATHUM, Ch KOHTO € CBBP3aHa ynoTphbata
H1 NOJAHYHMA KpPEeIuTh Bb 3IAHASTYHACKOTO CTAMIHCTBO, BB HyiecHata pabora ua Hanns
Schonitz, Der kleingewerbliche Kredit in Deutschland, 1914, S. 22, xaxto u 8B 9-t6 TOMa
(62—70) na nySauxysanurs anxern na CBi032 32 CONHAINA NOJUTHXA BD IepManus, BBpXy
NOJIOMEHKETO HA TEPMAHCKUTE 33HAATH, KOWTO, Makaph M Ra CA 3HAYUTENHO ocTapham, Bce

 NaKh TPOABMKABATE A2 O6XIATH M BDL HamM 4K Hal-xy6asuth cu6padM TpyaoBe H3m
of18CTeTa HA 33HAATUMHCKUTE Npobaemu.



54

3aHANTYHATA € BB3NPENATCTBYBaHB Ja CH KYIH TOJAKOBAa CTOKH H MaTepHaJy,
KOJMKOTO CX HeMy JeHcTBuTenHO Heob6xomumu. [locne, ako me BB KaueCTBOTO
Ha JOCTaBSHUTE Marepuatu M CTOKH, TO CHTypHO Bb ThxHara uesa ToH mie
6xne uaMaMend'). Bb pesyaTaTh Ha BCHYKO TOBA, NPOU3BEJCHUATA HA 3a-
HafaTYHsATa CTaBaTh CKXIM H AOJHOKaueCTBeHH. TOBa, OTH CBOSI CTpaHa, mpe-
IH3BHKBA HEJOBOJCTBO BCPhA® HeroBuTh KJMEHTH, KOHTO 3amoyBaTh Ja Ha-
MaJgBaTh CBOMTH MOPAUKM WM IbKDB Aa TBPCATH APYTH 3aHAATYHMH, KOHTO
paboTATh MO-eBTHHH H NO-XOOGPOKaueCTBeHH CTOKH. Ilo TO3M HauMHD J0OXO-
JUTh Ha 3anagTuUMATA 3aNO0YBaTh Ja HaMalsBaTh, H TO TdKa CHJIHO H OBbP30,
ye KOraTo HAaCTAIOM MAaJEXBThb HA NMOJHLATA, TOH He e BB CHCTOAHME Ja H
H3O/ATH, HUTO ITBKL Ja HampaBH HEKakBo moralueHue no Hesl, 3auloTO HEro-
BHATD JH(epaHTb, 3a Aa Ce U36aBH OTDH BCHKAaKBH HENPHATHOCTH Bb JAEHH
Ha ‘naxexa, e ycwbrb nperBapHTeNHO na CKOHTHpA noJauuara Bb Hbkos
6aHka, KOATO HE IONyCKa HefiHaTa OTCPOYKA MJI¥ yacTHyHO u3miaumaue. Cb
APYTH JAyMH, 3aHAATYMATA M3Naja Bb €JHO MHOIO ONACHO IIOJIOXEHHE, IPH
KOETO TOH M3ryOBa BChKaKbBb NOIVIEAD BBPXY CBOETO NpeAlPHSATHE.

2. Beuuxku Th3y OnacHOCTH, KOMTO HOCH BB cebe CH JH{pEepaHTCKHATH
KPEIHTD, NPaBATH HEroBaTa leneCho6Pa3HOCTb M NOJE3HOCTh TBBPAE ChM-
uuTenHa. Hue 3HaeMB J[0pH aBTOpH, KOHTO, Bb KPUTHKMTH CH Cpeuly Hero,
OTHBATh TOJKOBA JaJeub, 4e I'0 OTPHYATH HANBJIHO. TaxuBa CX BCHYKY OHMA
TEOPETHLH H BJBXHOBEHH aZeNTH Ha KOONEepPATHUBHATA HJes, KOHTO BHXAATH
eIHHCTBEHATa BB3MOXHOCTH Ja Ce OTCTPAHX 3aBHCHMOCTHTA HAa 3AHAATUHATA
OTH JOCTaBYHKA, Bb 3ajlauaTa Ha KOONEpaluATa Ja ChAEHCTBYBA 3a YHHIIO-
WEHHETO Ha JUpEPaHTCKUSE KPeauTh. :

‘ ToBa, cnopexs HACH, € pasbupa ce, TCHACHIUO3HO, 3aI{0TO, KOJAKOTO H
rorbMu na CX HeXOCTaTHUMTH HA TO3H BHAD KPEIMTDH, TO BCE NaKb He GuBA
ypesb THXHOTO IHpeyBeqHyaBaHe Ja Ce 3aMBIVIIBATh HErOBHTH HEYCHOpHMU
H OUEeBHIHH NpeHMymecTBa. JIHdepaHTCKHATD 3aHAATUMHCKH KPENHTD, KaKTO
BCBKH JPYT'b KPEAMTD, UMA Th3H NOJIOXKHUTENHHM KAueCTBa, 4e MPH €IHO CMH-
CJIEHO M3MOJ3YBane, onpexkbasme ce oThp penuna oy U CHEUHaNHH YCAOBHS,
MOXe Na W3MIpae enHa HEOLEeHMMO roxbma TBOpYeCcka poub BB BChKO 3a-
HaATUUHCKO 3aBesienue. Jlumcsa siM, ofaue, €HO TaKOBa pAa3yMHO ONOJI30-
TBOpAIBaHEe HA TO3H KPEIHTD, TO, €CTECTBEHO, HETOBOTO CTOMAHCKO 3HAYeHHe
Iie Ce HaMHpa BHHaTH NOAB 3HAKA HA CbMHEHHMETO. Bb TOBa OTHOILLEHHE HHE
MOXEMD Ja ONPHJHYUMD JH(PEPaHTCKUS 3aHAATYHHCKA KDEIUTDH HA eHHD
ABYOCTBPD Meyb. 103, KOHTO MOXKe Jia CH CJyxu Cb Hero, BChkora iue
TIPH3HABA HETOBUTH NMpeuMymecTsa ¥ 06paTHO — TO3H, KOHTO 1ie 6xJe BHHATH
Cb HapaHeHH NPBCTH OTH HENPABUAHOTO MAHMIYJHpaHE Ch HErO, IE OTPHYA

HeroBHTH MONOXKHTENHH KaueCTBa. ClleOBATENHO U TYKb, KAKTO IPH MHOFO

" ApYr# HOJXOGHHM SIBNIEHUS BB CTONAHCKHA IKHBOTB, KPEAHTHTH, KOHUTO HOJNY-
4aBa 3aHASATYHATA OTH CBOSI JOCTaBYMKD, Tph6Ba Xa GRue pasriexiadd H
06ACHABaHb Bb BPB3Ka Cb BBIPOCA 3a JMUHATD KaueCTBA Ha 3aHAATYHATA H

. 1) Topa HEACTHO NOJOKEHME HA 3aHAATIHKMTE € OCOGEHO H3PASHIENHO NPEIaxeHO
ore W. Sombart. Bw cBosra pabora Das Gewerbewesen, II Teil, Leipzig 1904, S. 21 Tott
NBIIe JOCAOBHO TaKa: ,A3% CH CIOMHAMB HEBeNHAXKB OHMSA CAYYaHd, IPH KOHTO 3aHAATUHATA
HBHCTHHA Ce sBABA BCE ONIE TBBPAE CAMOCTOATENCHD, 6e3b 0o6aye xa MOKE #a ce 3anasu
- OTH DHCKA HA eXHA KANHTAJ0BA 3aBHCHUMOCTh, KBMDb KOATO Tofl 6UBA TAACKAHD H OTh HYKNATA

X4 TOXNBPKA 3aBENCHHETO CH, ¥ OTH HYXIATA A2 CH NOCTABA CYPOBU MATEPHATH H CHOPRNKE-
HHEH, KAKTO TOB2 4€CTO ce cayysa cb XaAbGaputrh, kmaeTo camuth malictopu-xabbapy He CX
HUIO XPYIO OCBEHDB KyKIM, NOCIaBeHU Bb PYPHUTE OTHL camurh THprosuy Ha Opaiuuo uwim
OTh_MEJHMYapH“. o . o : ‘
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obcranoBkara, BCpBABL KOATO Toi Ce Hamupa M pa6otd. Hau, KakTo Kassa
CTNIOMEHATHATD BeYe repMaHCKH HMKOHOMHCT® Schonitz: ,3a na me 6xze pas-
raexnaaso nbaoTo TOBa CBCTOSHHe HA Hbmara eZHOCTPaHYMBO, T. €. CaMO
OTB raepumie MHTepecHTh Ha 3anasrTyuATa, TphOBa BChKOra ma ce uma npen-
BHUID, Ye BB 1I0BEUETO CJyYyaH 3aHAATUUATA HINON3yBa JH(EPaHTCKHA Kpe-
XUTD IO €IMHD He HAI'BJHO NPaBWIEHD HAUMHB. 1)

Hue He MOXeMB Ha OTpeueMb, 4e¢ BB H3BECTHH CJAyYaH KOOIEpalHATa
MOXKE Ja M3I'BJAHH POJSITA HA eIHHD KODEKTHBD MM JNONbJIHEHHE Ha Jude-
panTCkusl KpeauTs. [la ce BhpBa, oOaue, 4e Ta MOXKe HaNBAHO na ro aambery,
€ eJHO NpeyBenHYeHHe, KOETO Moxe Ja ce OGACHH eZHHCTBEHO 4pess Io-
rpbisara npescTaBa 3a yUacTHETO HAa KOONEPAIMATA Bb MOJEPHUTH KpeauTHu
OTHOILIEHHE. : ,

ITpenu Bcuuko, He 6uBa na ce 3abpasd, ue egHa roakma 4acTb OTH
KoonepauuuTh, H3BeCTHH HOXD HMETO KOONEepaluy 3a OOIM IOKYIKM HIH
3a OOWIK IOCTABKM, He NPENCTABJSBATH HHKAKBBD H3TOYHHKD 3a JOCTABKA
Ha JH(pEepaHTCKH KpeaHTD. 3amoTo, KaKTO TOBA Ce BHXKAA OTB THXHOTO HMe,
Th CX opraHu3anmuy, KOHTO HMAThH 32 IleJb Xa JOCTaBiATh Ha CBOMTH une-
HOBE €BTHHH M JIOGpDOKaueCTBEHH CTOKH, CYPOBM MAaTepPHa/IH U CHODXRKEHHH.
[Moseue orTp TOBa ThH He MOraTh xa BBpIIATh. 1'b ZOpHM He MOrars na no-
CTaBATDH Thau CTOKM Ha CBOMTH u/leHOBe Ha KPEeNHTD, 3al[OTO npojax6aTa u
JOCTaBKata Bb Opoli npeiacTaBidBa eIHHD OTb BAXHHTH OCHOBHM NPHHIHIH,
BBbDXY KOHTO Th HarpaxuaTh CBOAT2 CXRIMHOCTH H Oprasdsaiud. A ToBa
3Hauy, ye ThXHM yleHOBe MOraTh jJa GRAATh CaMO TaKHUBA 3aHASITMHMH, KOHTO
Morarh Ja mnawars Bb 6poit. ,Touno 15, o6aue, MAYHO MOraTh Aa ce mo-
CTaBATh NOND €JUHD MOKPHBB. 3al[0TO, HIOMB KaTO Th CR GOraTH 3aHaATYHH,
tb wbmarp HyxEa orb yCayruTh Ha KaKBHTO ¥ Ja CR KOOMNepauHH
3a o6y nocraskd uax nokynku“?). Ilo Tasu npuumna Th3u xoomepauuu He
MOraTh Ja JONpHHECATh HHILO 33 YAOBACTBOPABAHE KPENUTHHTE HYMXIH
HAa 3aHasATYHATA, 4 OTb TaMb W 3a HAMaJsgBaHe HEroBaTa 3aBHCHMOCThb
OTB J0CTaBYyMKAa My. ToBd MOraTh la HanmpaBfTBh IIOBeye KPenuTHUTH Koorme-
pauuH, ¥ TO NaKb BB OrpaHHYeHH pasmbph, 3samoro Th, kaTo opranusanuu
Bb NOBEYETO CJay4aH Ha ApPeOHHTH HKOHOMHYECKH CARINECTBYBaHHA, Da3Io-
Jarath BbDPXY CPABHHMTE/IHO B3€TO MAJIKO KAaluTandd, KOHTO IPH KPEXUTO-
pasxaBaHETO Ce OKa3BaTh HENOCTATHYHH Ja YHAOBAECTBOPATH €JXHOBPEMEHHO
KpeIHTHUTE MCKaHHS Ha BCHYKH WIEHOBE-KOOMEPAaTOPH, OCOOEHO KaTO Ce HMa
npexsHIb, KOAKO e rosbMb Thxauars 6poil. [Tpy ToBa nonoxenue, KpeIUTHHTS
KOoOnepalMy, Iacupalixy CBOMTH kamurand MexAy uieHoBeTh CH, ce BHK-
JaTh NPUHYJAEHH 1A NPaBATDH €IHHDL H300DB Mexny ThEXb, IpH KOHTO enua
ronbMa 4aCTh OTH BCHUKM WJIEHOBE-KOOMEPaTOPH, a MMEHHO HKOHOMHYECKH
Hak-cnaburh, HE MONyYaBATH HHUKAKD KPEAHTD.)

IlloMs TOB2 € Taka, 3a Hach HbMa HHMKAKBO CHMHEHHE, Ye KPeIUTHHTH
KOOIlepanHy HE CX H He MOrars xa Ox1aTh SsambCcTHTenu Ha audepaHTckus
kpenurs. Hue monycxame, ue 15, Bb 6opbaTa Cpelly HeROCTaTBUHTH Ha TO3H
KPeIUTh, 6MXa MOIJIM Ja USHTPAfTh €JHA MHOTO BaiHa poJs, o6aue ThxHOTO
HCTHHCKO 3Hayenue He ce onpenbas C¢b TOBa, a Cb 3apmayara na GAXATE
3a€HHO Cb JAH(EpaHTa M3TOYHHIM 32 JOCTABKA HA 3aHAATYRACKH KPEAMTD.

1y Schénitz, 0. 0. A. S. 27

) Schonitz, Ebenda o

3) By 7roBa orHomenue Sombart uMa MBAHe NPABO KOraTo KA3BA, Ye NPEHMYINECTRATA
H2 XOOMEPaTHBHMN KDPEXHTB, NOTOTKO3DB, JAOKOAKOTO 3AHASTYHHTE CH CAyXaTh Cb Mero, ce
OTRACHTE NONTH HM3KMOYHTSAHO 38 NO-¢ApuTH samasryuu, Sombart, o, o. A, S. 17,
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3) TperuaTs H3TOYHHKD 33 JOCTaBKA HA 3aHAATUMHCKYM KPEIHUTH CX
6anxuTh OTH HEKOOLEPATHBEHD XapakTepb. TaKMBa CH BCHUKH JIHIA H HH-
CTUTYTH, KOMTO YINPAXHSBaTh pEJOBHO pPas3/uuHd OaHKOBH CHBJIKH, KAaTO
yacTHETh GaHKepH K 4acTHUTH GaHKH, ‘

a) Yactun GanxepH. KaxTo Bedye crmoMeHaxme, 3aHARTUMATA THPCH Kpe-
OUTDH IpH yaCTHHA OGaHKepd Hall-Bede, KOraT0 Ce HaMHpa Bb -€IHO TEKKO
H Ge3U3XOMHO INOJIOKEHHEe—OHIO KOraToO HerOBHATD JH(EPaHTh My OTKasBa
KPeAuTh, OHIO KOTaTO He MOMe Ja H3IJIaTH CBOATa IOJMUA Ha ma-
Jnexa H, GHI0 XOraTo TOH He pasnonara Cb IApH 34d /4 3aJ0BOJH M3BECTHH
HEOTJOXHH HYXJIY Ha CBOeTO npexnpusartHe. [lonexe Bp BCHUKM THH Cay4aH
YaCTHHATH GaHKEpPD 3Hae, ue 3aHAATYHATA, IpelH Nia ce 0ObpHE KbMb HEr0
3a KpPeIMTHA IIOMOIIb, € ONMTATb BCHUKM CPhACTBA M NATHIIA Ja Ce CHabau
oTh Apyro MbCTOo Cb KpeIuTh M HE € yCnbaw, TOH e TOTOBB Aa MY yCayXKH,
HO NP MHOMO TeXKH yCJoBHf. Taxka Hanpumbpb, TOH My npejnara HCKaHUS
KPeIuTh, HO 32 €IUHDb CPOKb, KOHTO HE € NO-AbABI'b OTh 3 MECeLd, H Ipd
elHa JIUXBA, KOSATO HAJBHIIABA 3HAUMTEHO 3aKOHHATa Takapa. Cb APYyrH AyMH,
TOH nOCTaBsi HAa 3aHAATYMATA MHOIO MAYHO M3II'BJAHHMH YCJIOBHA. Bbnpbku
TOBa, 00aue, 3aHAATYUATA I'M NPHEMA, 3aUIOTO APYr'b H3XOXH TOH He HaMHpa.
Jpyrb KpeZuTeHbL U3TOUHHKE, OCBEHb YaCTHHS GaHKepb, Bb MOMEHTa 34 HErO
pbMa H 3aTOBa3, Bb CTpPaxa CH jAa He u3ryGH U Hero, TOH Ce NOXYMHABA HA
BosaAra Ha OaHkepa, Ge3bp Ja Ch3Hpa Ha KakBa OMNACHOCTh H3jara Cb
TOBa cebe CHM U NperupuatTHeto CH. Ilo ToBa cb3Hamme TOH CTUra exsa Cleib
KaTo € NOJYyYdJhb KpeJuTa W NOAMHCATh NMOJaHIaTa. TOorasa HeMy My CTaBa
Ha'bJIHO fICHO, Bb KAKBO TEXKO IIOJIOXKEHHe e GHAB INOCTABeHD H KOJKO
MXYHO UIe MOXe Ja M3IVIaTH CJeXb TPH Mecena Abraa cu. Hali-cTpamr-
HOTO, 06aue, € Ye TOH*HE MOXe Ja npeanpueme OGCOMIOTHO HHIIO, 3a Ja U3-
ab3e OTH TOBA TEXKKO nosoxkenue. Taka Hanpumbpsb, TOH He Moxe Ja JOKaxe,
ye e CTaHa/'b KEPTBA HA eJHA He3aKOHHAa KpeauTHa cubiaxa, 3amOTO HE
pasnoJsiara ¢b HHKAaKBH cpbacrea 3a Toma. [axe camara moJiuna, KOSTO Ipei-
CTap/sBa €IMHCTBEHOTO (OPMANHO CBHIETENCTBO 3a HErOBUTH mapuuHu OTHO-
 WeHHs Cb O6aHKepa, HE MOXe Ja My IOC/TYXKHM KATO T4KOBa NOKAa3aTeJCTBO,

N0 mpocraTa NPUYHHA, Ye BB HEHHHA TeKCTb He € II0Ka3aHb pasmbpbTh HA
B3€TaTa OTH HErO JIHXBa.

6) Hactan Ganxu. ChbBCEMB Apyrosue Mariexja BBIPOCHTD 32 KPeAHTd,
KOHTO TONyyaBa 3aHAATYHUATA OTH HACTHUTDH Gamku. Iloneke Tykp uacTHUTH
6ankn Ce ABABATH KATO HOCHTEAM HA OPTaHM3MDAHUS KDENHTH, TO M Kpenu-
TOCHaOJABaHETO Ha 3auasTyuurh upesb Thxb € no-GesonmacHo H HO-yAOGHO,
OTKOJKOTO TOBa 4Ype3b u4acTHUTH Oamxepu. Bb omus crpamm, xxuero Thsu
6aBEKH CX MHOrO pa3npocTpaneny, Th npeacrasnssars ensa oTh Hal-31pa-
BUTH ONOpH HA 3aHASTYHACTBOTO, 3aLIOTO KPEAHTHTH, KOHTO pasjaasaTh Th
Ha 3aHaATYHUTD, € BUHATH KOCTaTBbUYEHD, JeCHONOCTRIICH D, eBTHHD H 3aTOBA Cb
‘roabmMo TBOpUecKo 3HaueHHe. Taxa e Hanpumbps B85 [epmanus, Arraus, Mramus
M Bb HEKOH JApYyrH sanmamHo 4 cpbauoeBponejicku crpamu. Bs Bnarapus,
o6aue, KAKTO H Bb BCHUKHM OCTaHaMH 6aNKaHCKM CTpPaHH M306II0, Th3i YaCTHH
6ankn whmaTh TOBAa ronbmo 3Hauenme 3a 3aHasTunuTh. 3amoro Th, OTHABIHO.
OTb OOCTOATENCTBOTO Y€ CR BBOOMIE MHOrO CnaGo pasmpOCTPAHEHH,
NoYTH HHKOTa HE pasaaBaTh JApe6eHb KPeAuTh, na Guab TOH 3eMerbacKH,
TBPrOBCKH MMM 3aHaaTuMiiCkH. [loBedeTo oTh Th3u Gauku cx Cb3xaneHH Cb
YYMNECTPAHHH KalHTaJH, 3a Ja HSIO0J3yBaThb KalHTANnOBaTa GeHHOCTh HA THS
Crpauy. 3aroBa Th CuUMTATh 32 NO-PEHTAGUIHO M MO-CHIYPHO AA ILIACHPATbH
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cpouTh KanuTand MexJay eapurTh HHAYCTpPHalHH H TBPrOBCKH IIPCATIPHATHA.
[To Thsu npuyunn nue Tph6Ba Na M3THKHEMD, Ye 3HAUYCHHETO HA 4acTHHTH
6GaHKH, KaTO M3TOUHMIM 33 NOCTABKA HA 3aHAATUMIICKH KpPeIUTd, e roxkmo
camo 3a HanpejHaauTh M GoraTu CTPaHH, a ChBCEMB MaJKO, JOPH HHILOMKHO,
3a GeiHMTH M H30CTaHAJM Ha3anb CTPAHH.

3. Ipe6eHd THProBCKHU KPEAUTD

JIpe6HUATD THPrOBCKH KPEJHTDH € TPETHS H NOCJeleHb BHIBL JNpebeHDb
KpeJHTh, KOHTO OCTaBa xa 6xjae mpoyuendb. [loHexke mo CBOS Xapakrepb,
HCTOpHS H OPraHu3auus TOH € MHOTO CPOJeHD Cb 3aHAATHHHCKHA KPeIUTh, HHE
e Ce COpeMb Ha HEro JNOTOJKOB3, JOKOJKOTO CXRINecTByBamluTh oTanuus
MeX Iy Hero M 3aHasTUHMCKHA KPeIUTh H3HCKBATD CIHO CIeUuanHo ocpbriaenue.

Ilpeny BcHuko, HHe Tph6GBa Ia M3THKHEMD, Ue THS OTVIMYHA INIPOHM3JH-
3aTh OTBH pasJuuudTa BbL CTONAHCKATA CTPYKTYpa HA 3aHAATUHICKOTO M
IpeGHOTO THProBCcko npeanpusarie. KaxkTo e M3BeCTHO, 3amaiara Ha eNHHD
ApebeHb TBHProseld e na 6& e NoCpBIHNKD MeXIAY KOHCymaToputh u enpurh
TBPrOBUH, HIM Ja KynyBa CTOKH OTbh €APHTH THPrOBHM M Jia TH NpOJaBa,
BBb Thxuua HenmpoMmbHeHb BHIB ¥ BRTPEIIHO ChABPIKAHHE, HA KOHCYMaTOPHTh.
3a Ta3m cBos mocpkaHHUeCKa 3a1aya Bb CTOKOOODBUICHHETO, IPeGHUSTDH THD-
rosellb HE CE€ HyKJlde HHUTO OTH YHpaly, HUTO OTH MALIUHH, HHTO OTB MO-
TOPH, HUTO OTB MHCTPYMEHTH, 6e3b KOMTO €IMHDL 3aHadTuus He GH MOr'bIb
Jla CRIMECTBYBA KaTO TakbBb. C/enoBaTeNHO, APECHUATDH THProBellh, NOpaaH
TOBa uH€ MMa YCTPOEHO CBOETO 3aBeleHHe pasIHUHO OTDL 3aBEJECHHETO HA
3aHAATYMATA, PA3NUYHO LIE H3MOJ3YBa UYMUIUTH KanuTany BL 3aBeAEHHETO
CH, KOraTo CTaHe HyXJa Za ce o6bpHe KbMb ThXb.

ToBa, 06aue, e 3Hauy, ye ApPeOGHUATH THProBellb He CE HYXJae OTb
YyyXIH Kanutaad. HanpoTusb, HHe CMe HaKJOHHH 11a M3KAXKeMb YOeKAeHHETO,
ye APeGHUSTD ThProBellb H3MOA3YBA UYYXKJHTE KanHTanH MHOrO No-yeCTo H
BB MHOro no-ronbms pasmbps, otkoakoro 3anasTuusara. CLOGpaKEHHATA HH,
nopaxy¥ KOMTO HHE MOAJbpKAaMe TOBAa IVIENHIUE, CX CJHeAHUTH:

[Mpexn BCHUKO, APeGHHATDH THPrOBEllb, 32 MKa MOXKE HOPMAaJHO Ha BOAM
€BOATa JAEHHOCTB, T. €. 33 Ja MOXE Ja NpaBM TaKbBb OOOPOTH, NPH KOHTO
XHBOTBHTDH HAa HETOBOTO MNpPENNpHATHE M TO3M Ha HeroaTa damuins Guxa
MOIVIM fa Oxnarh no6pe ocurypeny, Tph6Ba nma MMa Bb CBOS MarasHub
BHHATH €IMHD INOCTOSIHEHB 1IlOKD OTH Pa3sHOOOGPAasHU CTOKH H TIPOH3BEAEHHS,
KOHTO C& OOGEKTH Ha €XeJHEBHOTO ThPCEHE OTH CTPaHA HAa HETOBHTH KAUEHTH.
A moHexe TO3M IOKB, MO pasMbpa Ha BAOKeHHUTH Bb HErO KamnuTajd, e He-
CpaBEuMO 1O-roabMBb OTH CTOHHOCTHTA HA BCHUKH CYDOBH MAaTepHAJHd U CBO-
DRIKEHHUS], KOHTO [APEGHUATDH 3aHAATUUS MMA BB CBOTO NpENIIPHSTHE, Hero-
BOTO MOAXBPXaHE BB Ka3aHUd BHAB H pasmbpdb npexnonara schbkora Hyx-
nata oTb no-rowbMu M no-uectH kpexuTH. Ho He e camo ToBa. [lpeGHHATD
THProBels, N0paau roabMOT0 pa3Hoobpa3He Ha CTOKHTD M NPOM3BENEHHATA
Ch KOMTO Thbpryea, Tpk6Ba na ce oGpwumia 3a ThxHata AOCTaBKa KbMb Hak-
- pa3nuuHH eIPH THProBUH, 3allOTO, NPH CRIUECTBYBAliaTa JAHECH CH/IHA CHE-
IManu3anusl Bb eApaTa THProBHd, TOH exBa JHM MOxe na Hambpu eauHbd
eIBPE THProBelh, KOHTO fAa ro CHabaABa Cb BCHYKH BHJAOBE CTOKH, OTH
KOMTO HMMa Hyxzaa. A TOBa, €CTeCTBEHO, € CBIPOBOJEHO CBb Maca Hey-
JO6GCTBA M TPYLHOCTH, OCOGEHO KaTo Ce HMa NPEABUND, He APEeOHHATD ThP-
roeeus -NpaBH Mo-ronkMara 4acCTh OTB CBOHTB JOCTABKH IOYTH H3K/IOYHTENHO
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Ha KpexuTh. CIeAO0BATE/HO, H Bb TOBA OTHOLIGHHE CHAGAFBAHETO HA APeGHHA
TBHProBells Ch KPEAUTDH CE Pa3/uuaBa OTb TOBA HAa JPeCHHS 3aHANTUHA.

CauiecTByBa, o6ade, U Jpyro eIHO BaXKHO CHOOPaXEHHE, MOPAAH KOETO
HUe cmbrame, ue HYXIHTH Ha HpeGHHA THProBelb OTh YYXAB KalOHTanb CXR
no-ronkMH OTb THS Ha Npe6GHus 3aHasTyHd. KaxkTo e H3BECTHO, XHEIHHTH
Na3apHd yCJAOBHS M3HCKBATh OTbH APEGHMS TBHProBellb Bb MHOTO no-rorbma
CTENEeHb, OTKOJKOTO OTH APeOHHS 3aHAATYHH, ha B3eMa aKTHBHO Y4aCTHe Bb
GopGaTa cpelly KOHKYPEHLMATAa, 3alIOTO, aKO yCMBXbTh Ha elHHDb ApebeHb
saHasTyHs Bb HEroBaTa CTONAHCKA MeHHOCTb 3aBHCH CaMO OTHb HEroBHTH
JHYHH TBOPYECKH CHOCOOHOCTH H OTh H3KYCTBOTO, KOETO TOH BJara Bb
Npou3BeXTAHHTS OTH Hero OJara, TO TOBa HE MOXe Ja Ce Kaxe 3a JpeGHHA
Thprosentb. JIpeOGHHATH THProBElb HE € NPOU3BOAMTENb, He € Ch3JaTelb Ha
Gnara u 3aroBa ycmbxbT®» Ha Herosara CTomancka JeHHOCTb ce 06yc/aBs
OTH CHhBBPUIICHO APYTH MOMeHTH. THh3M MOMEHTH CA: HETOBHSTDH Opranusa-
TOPCKH HYXb, HETOBHTH CleKynaTHBHH CMOCOGHOCTH H YMEHHETO My Ha NpH-
crocobgBa CBOATa JNeHHOCTs 6BP30 H JIECHO-KbMb H3MbBHAWIATA C€ KOHIOH-
KTypa Ha masapa. ETo 3amo, Bp 6op6ara cpeuyy KOHKYPEHUUNTR, OHHA OTH
ApeGHHTH TBHPrOBIM, KOHTO He IPHTEXABaThb THA KayecTBa, e GXIATh BH-
HAaru no-cnabu otk Hed. Llbnara Gop6a cpeiy KOHKYpeHIHMSITa HMa U CBOSITA
MaTepHanHa crpasa. Jlpebuuarb Twprosens Tph6Ba ma HMAa JOCTAaTBUHO
MaTepHaaHM CcpbACTBa, 32 xa nmaje KpHBb M IVIBTh HA KauyecTBaTa, KOHTO
Toit npurexxasa, besv Thxb TOH He 6 MOrBAB Ha ypexnaa CBOS Marasyib
H HeroBHTH BHTpDHHM Taka, ye Th Za CTaHaTh NO-NIPHBJEKATENHH 32 HEroBUThH
KJIMEHTH; TOH He GM MOT'BIb Xa CHabxsgBa GBp2Ke M BelHAra CBOSA MarasyHb
Cb OHHfl CTOKHM, KOHTO MOJAaTa HpaBd Xa Ce THPCATDH MHOIO; He GH MOI'BAD
JAa M3IbPXKa HaJaramoTo Ce OTDh BpeMe HA BpeMe HaMa/lsBaHe Ha IeHuTh Ha
‘npoxaBasuTh CTOXM M mp. 3a BCHYKO TOBA, CJIENOBATENHO, APEGHHATH THP-
roBelh C€ HYXJae OTDb YYXKAM KanMTaAd Bb MHOro no-ronkms pasmbps,
OTKOJKOTO JPeGHHSA 3aHAATUHS. :

OcobennaTn XapakTepb HA BCUUKH THS KPENUTHH HYXKIH, KOHTO CBIAT-
CTBYBATh HOPMANHaTa AEHHOCTh HA BCHKO JIPeGHO-TBHPrOBCKO NpPEeNNpUSATHE,
He ocraBa 0e3b OTpaXeHHMe M BBPXy HauMHa, HO KOHTO Th OuBarp ynoBAE-
TBOPABAHH. AKO JOCTABYHKBTH, NPH MO-eNHOOOPA3HUTH KPEXHTHH HYXIM Ha
3aHAATYHATA, NPEJICTABAABA IVIaBHHS M NOYTH €JHHCTBEHHS HErOBDb KPeAHTeHD
W3TOYHEKD, TO NDH ApeGHHA THProsellb TOH HE MOXKE Na HMAa TOBa 3HAYEHHE,
3a1(0T0, KaKTO BHAbXMe, NPeGHHATDH THPrOBELb, OCBEHb CTOKOBHS KPEIHTD,
KOHATO I0/YyYaBa OTH CBOR JOCTABYHKE, MHOTO 4eCTO, 32 ja He KaxeMsb BCh-
KOTa, Ce HYX(Nae ¥ OTb NAPHYEHB KPeIuTh. TO3M napuiend KPeAuT®H TOR BB
HHKAKBBD CJyuall He MOXe Ja NOJYYH OTb CBOS JOCTABYHKD, 3alIOTO HOCAEH-
HHATB € THProBellb, 4 He GaHKeph, a OTh HBKON KPeAHTeH'h MHCTUTYTH (Kpe-
AMTHA KOONepauwks WAH 6aHKa) HAM OTDB JuxBaps. ETo samo, 3mauzenuero,
KOETO MMa NOCTABUHMK'BTD 32 JPEOHHS ThProBellb, KaTO KPEAHTEHD HITOYHHKD,
¢ €JHAKBO Cb SHAUEHHMETO, KOETO WMa 32 HEro KPeIMTHATa Koomepanus, GaH-
Kara HAM JnxsBaps. Bb H3BecTHH CayuaH JODH 3HAYEHHETO HA NOCAENHHTEH €
no-rokMo orb TOBa Ha JaHdepanTa. ToBa Baxku npexy BCHYKO 3a OHHA CTO-
NaHCKH CBHBCEMD CJabH JApeGHH THProBUH, KOHTO He CX M3PaCTHAJH 3a efHa
Gop6a cpelyy KOHKYPEHIMATA HA enpuTh npexnpustua u norphburenuurh
xoonepaiuy. Bb Gopbara cpemly Tasu KOHKYpeHuus Th pasmonararh CaMo
Ch exHO CpbACTBO, a2 WMEHHO BeEpeCHATa, OTh KOSTO He MOT4aTh Ma Ce -
OCROOOAATS, 32IOTO TOBA GH 3HAYMNO 3a THXE Ja OCTAHATDH 6€8B KHEHTH.
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Touno 3aroBa jmoctaByuuuTh ce OTHACATL MHOro CTporo cnpsamo Thxs. Th
HMB IIpOAaBaTh CBOHTH CTOKHM HIH BB Gpoil, MIH NBKD HE LaBaTh HUKAKBU
OTCPOYKM Ha miamanusrTa uMb. [lo Th3u npuyuHH ApeGHUTH, HKOHOMHYECKH
CbBCEMB CJAA6UTH THProBlM, CA NPHHYAEHH INO-4eCTO Jd THPCATH KPEAHTD
IOpH KPEIUTHHTE KOOmepauu ¥ JAPYTH YacTHH GauKH, OTKOJKOTO HpH KO-
crapumiurh cm ¢
s 0

OTp Ka3aHOTO O TYKh OTHOCHO BCHYKM OCOGEHOCTH, Cb KOHMTO Ce
XapaKTepu3upa CRUHOCTbTA HA BChxu emuus OoTh pasraenauuth Tpu Buza
IpebeHh KDeIHTh, Beue MOe Jd Ce CXBaHe, KaKBH HKOHOMHYECKH YepTH C&
NPHCRINH Ha ApeOHUA KpPenuTdh M Kaxb Tph6Ba ma Gxue onpembiaena Hero-
BaTa CXRINHOCTH W 3Hauvenwe. Ha ToBa.MhcTo HHe OTHOBO nOZUepTaBame
CJIOJKHHS JIOTMYECKH CBHCTABDb HA TOBA IIOHNTHE, IPOYYBAHETO HAa KOETO, KaTO
eXHA 0COO6eHa HKOHOMHYECKAa KaTeropHs, M3HCksa BChkora caexBaHeTo Ha
OHSl METOXOJIOTHYECKH IIARTh, KOATO H30paxMe HHE Bb HACTOSL(ETO H3JOKEHKe.

BEJIEXXKK BbPXY COLUAJIHATA CTPYK-
TYPA HA BBbJITAPCKUA TPYI'b

OTh
H. B-osp

[Tpe6posiBanuaTa oTh 1926 r. M oTb 1934 r, CBb KOHTO € NPOKAPAHO
eHO M3yYepIaTeJTHO M3CJeJBaHe HAa BCHUKH O0G/1aCTH Ha CTONAHCKaTa Jeil-
HOCTb Ha HAIUHMsl HapoJ b, NO3BOJABATD JIa C€ YCTAHOBM, KAKBA € COIHA/IHATa
CTPYKTypa Ha 6BArapckoTo HaceneHue. Brpouemsb, BB3MOXKHOCTBL 3a pa3pe-
IIaBaHETO Ha TasH 3ajaya AaBaTh M BCHUKH MO-NPeJHIUHM NpeGposiBaHUS Ha
6BrapCcKkoTO HacedeHue, Cb TasH CaMO pa3sHka, ye OTb ThXb He Morarh Aa
Ce noyepHaThb BCHUKH HeOOXONMMHM CBEIEHHs 3a COlLMAajAHATA CTPYKTypa Ha
1bnua 6bArapcKM TPYABb, 4 CaMO 3a TO3M, KOJTO ce mpuaara b 3eMeabaunero.
Taka, orp ThXb MOMXe Ja Cce YCTaHOBH, 4Ye OCHOBHAT4 Maca Ha GBArapCKust
Hapoab ce 00pasyBa OTB XOpa, KOHTO H3KapBaTh ,Cb NOTh Ha YEJIOTO
HaCAIIHHA CH Xab6B“, KaKTO M TOBa, 4e 0K0M0 80%, OTH 1EI0TO GBArapCKo
HaceNeHHe € 3aeTo BB 3emexbnumero, M To moseve Bb Ape6uHTh M cpba-
uuth 3emexbiaCKH CTOMAHCTBA.

Cera, obaue, omupaiixy ce Ha xaHHuTh oTH nocaenuuth nse npeGpos-
BaHUf,, KOMTO Ce OTHACATb Beueé XO BCHYKM O06JACTH Ha HAUIHA CTONAHCKH
XHBOTH, HHE JIECHO MOXEMBb Mad YCTaHOBHMB Cb KaKBH OCOGEHOCTH Ce Xa-
paxkTepH3Hpa CoulHajHaTa CTPykTypa Ha whada 6varapcku Tpyxb. Ot ThxB,
Hanpumbpp, HME MOXeMb Ja ce yBbpuMb, ue NPOTHBHO Ha TBBHPHEHHATA HA
HbKOoU CBHBPEMEHHH MOCKOBCKHM arpapb-HKOHOMHCTH,!) KaxkBo ocoGerocTHTE,
Ch KOHTO Ce XapaKTepu3upa CeJICKOTO CTONAHCTBO, HE MOTaTh Aa Ces IPH-
OMCBATh HA APYTHTH CTONAHCKH OTPacaH, GbarapckoTo 3eMenbicko cronas-
CTBO NpHUTEXaBa TaKHBa KayeCTBA M YEPTH, KOHTO CX NPHCRUM M HA He3e-
menbackoro cronamcrso Bb bwarapus. Karo nokasartencTtso 3a ToBa Hue
MOXEMB Ja CH NOCAYKUMB Cb (PaKTa, ue BCHUKM OTpaC/iH Ha GBArapcKoTo
HaPOJHO CTOMAHCTBO CA BB 3HAYUTE/NHA CTelleHb BBIVIOWEHHE Ha cemeRHO-

1) Oco6eno T, BAK3ALIM Bb TAKA HAPEYEHATA HEO-HAPOXHUUECHA LUKOJA HA NPOPecopn
Ax. Yasuoss.
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TPYAOBOTO CTONAHCTBO, KOETO OTh CBOSI CTPAHA 3HAYM, Ye He UYKAUATD HACMCHD
TPYA®, 8 TPYABTH Ha camurh cronasu u uiaenoserb Ha Thxuurbh cemedicrTna
e TO3H, KOATO M3BBLPIIBA OCHOBHUTH (Dydxuuu BB cromaacTsoto. Ue TOBa e
' Taxka, HUe e Ce NOMARUHMMB JAa JHOKaxeMb Cb CjaexBalluTh penose.

IlpemynaBaiixd KbMb XapaKTePHCTHKATa HA CONHAJHATA CTPYKTypa HA
ObArapCKUsl HApOXb, HME JaBaMe MO-JOJYy TPH Tabauiy, Cb KOHTO OTh €XHa
cTpana ompexbasMe 6pos M IpOleHTa HA JMLATA, 3aeTH Bb NO-BAXHHTH oOC-
HOBHY OTPaCJH Ha CTONAHCKara jneinocts: 1. semexbaue, JecoBbACTBO, pHOO-
JIOBCTBO U JIOBb; 2. MHMHHM, KapHepH H COJHHMIM; 3. HHAYCTPHA U 3aHAATH;
4, mpeHOCH ¥ CBHOOIIGHUS U 5. THProsusl, KPEeAUTh M 3aCTPaxXOBKH, a OTH
Apyra—ThXH0TO COIHANHO IIOJOXKEHME, 2 HMEHHO: 1. CaMOCTOSITENHH CTO-
NaHY, T. €. THA KOMTO paboTaATh Bb COOGCTBEHMTD CU 3aBeleHHsl 3a CBOA
cmbTKa W puCKB; 2. MOMOWHHNM HA CTONAHMHA M3b CbhCTaBa Ha ceMel-
HUThE My uiedoBe M 3. HaeMHM CAy:xamu ¥ Haemad paGoraunu. [Tbp-
BaTa Tabaula XapakTepUsHpa aKTHBHOTO HacesedHe, T. €. HACEJEHHETO, KOETO
YIpaxKHABAa CaMO IIOCOYeHaTa HEHHOCTb; BTOpaTa Tabaula XapakTepH3Hpa
HEAKTHBHOTO HAaCeJCHHE, T. €. HACeNeHHeTO, KOETO Ceé HaMupa Ha IpexpaHa
NpH aKTHBHOTO HaceJleHHe, a TpeTara TabJuIla XapaKTepU3Hpa aKTUBHOTO H
HEAKTHBHOTO HaCeJIeHHE, B3€TH 3aeJHO. :

Ta6auna Ne 1. AKTHBHO_ HaceneHue.

O1tpacau Ha Cemeitnu Haeman Haemnu
cm%aﬂcxm-a Cronan NOMOUIHHIU cayxanm PaGOTHHIM Benuxo
ACHHOCTH _Gpoit .| %% | o6post | o} epot | % | Gpont | 9, 6pott
3emenbiue, ne-
COBBICTBO, PH-
-80/10BD ¥ JIOBB ’
- 1926 r. | 639.470 125,95}1.613.122 |65,46 - 822 | 0,03; 211.007 | 8,56} 2.464.423
1934 r. | 754.078 |27,47]1.849.575 |67,38 1.105 { 0,04, 140.169 | 5,111 2.744.927
Muun, xapuepu :
"M COAHHULH . o
1926 r. 211§ 2,70 36 1 0,46, 352 1 4,50; = 7.222 192,34 7.821
1934 r. 281 | 3,37 17 1 0,20 190 | 2,27 7.868 194,16 8.356
Hnayerpus u : ’
3aHAATH . :
1926 r.| 88501 132,69 20.957 { 7,74 6.796 | 2,511 154.494 |57,06] 270.748
1934 r. | 75.140 |28,21] 18.275 | 6,86 3.862 | 1,45 169.128 {63,48] 266.405
Tipenocs u ) .
crpabmeHns . : : S
1926 r. 1 10.628 §26,25 745 | 1,84 7.921 {19,56] 21.197 {52,35]  40.491
1934 r.| 11.537 126,59 528 | 1,221 - 7.371 16,99] 23.953 |55,20] 43.389
Trprosus, kpe- : :
IHT®B M 3aCTpa-
XOBKH . } i ’ :
1926 r. '49.804 59,17 7302 1 8,67] 12211 114,51 14,856 }17,65 84.173
B 1934 r.{ 41.862 51,74] -6.052 ;.7,48] 18.032 {22,29 14.958 ;18,49] 80.904
CHUKO :
1926 r. | 788614 |27,5011.642.162 157,271 28.102 | 0,98 408.776 14,25 2.867.654
1934 r. ; 882.898 |28,0€]1.874.447 159,621 30.560 | 0,97] 356.076 }11,33]3.143.981
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TpaCAH HA Cemeiftin * Haemunu Haemnu .
80313,,“313 Cronasn NOMOI{HUIN CAYHALH paGoTuuiu Beuuko
RefroCTh “6po#t % 6pof %, 6poi % 6poft %y Gpoht
3emenbnue, ne-
COBBACTBO, PH-
60J0BD H JOBD )
1926 r. [1,146.730 {70,64] 358.286 {22,07, 1.157 { 0,07 117.216 | 7,22{ 1.623.389
1934 r. ]1.178.096 }69,22] 384.405 122,59 1.433 | 0,08] 137.923 | 8,11} 1.701.857
Munn, xapuepu
H COMHHIIH
1926 r. 391§ 4,94 7 | 0,09 531 | 6,71 6.983 88,26 7.912
1934 r. 562 | 3,79 6 { 0,04 3431 2,31} 13.930 (93,86 14.841
Hunyctpus u
3anastu
: 1926 r. | 167.488 }54,82 5.718 | 1,87 10.440 | 3,42] 121.899 [39,89] 305.545
1934 r. | 150.042 142,91 5.280 | 1,51 5.592 | 1,60 188791 {53,98] 349.705
Ipenocs u
chobuenns
1926 r. 24.563 32,07 298 | 0,381 13.395 }17,49] 38.343 150,06 76.597
1934 r. 29.531 31,24 188 § 0,201 11.906 {12,53] 52.919 55,97 94.544
Tvprosus, kpe-
IHTH U 32CTpa- .
XOBKH
- 1926 r. § 108.577 77,98 2305 1 1,66] 16.343 {11,74] 12.002 | 862] 138227
1934 r. 88.720 ,64,10 1.778 | 1,26] 28.485 {20,58] 19.441 (i14,04] 138.424
Benuxko
1926 r. }1.447.749 167,25} 366.614 |17,03] 41.864 | 1,94] 296.443 }13,77|2.152.670"
1934 r. '1.446.951 162,93} 391.657 {17,03] 47.759 2.08' 413.004 |17,96}2.299.371
Ta6auna Ne 3. AKTHBHO M HeaKTHBHO HaceJeHHe, B3€TH 3aeJHO
Cemefiuu Haemun Haemnn
g?:ac::,(::a Cromanu NOMOMIHHIH CAYKAL poboTitnn Benvko
AcHHOCTS Gpoit | % | Gpott | % | opont | % | 6Gpon | o, | 6pon
3emenbane, ae-
COBBACTBO, PH-
607108 ¥ J0BD
1926 r. §1.786.2C0 |43,70;1.971.408 {48,23 1.979 | 0,04] 328.223 | 8,03]4.087.810
1934 r. {1.932.174 {43,45:2.233.980 {50,24 2538 | 0,067 278.092 | 6,25]4.446.784
Muny, xapuepu
H COJHMUIIH
1926 r. 602 | 3,83 43 | 0,27 883 | 5,61 14.205 193,29 15.733
1934 r. 843 | 3,63 23 10,10 533 | 2,30; 21.758 193,97 23.197
Huaycrpus n .
33HAATH -
1926 r. § 255.989 144,42} 26.675 } 4,63] 17.236 | 2,99, 276.393 {47,96] 576.293
1934 r. } 225.182 136,56] 23555} 3,82 9.454 | 1,53! 357.919 158,09] 616.110
Tpenocs u )
CHOGIEeHUS .
1926 r. 35.191 130,06 1.043 { 0,89} 21.314 {18,20i 59.540 {50,85; 117.088
1934 r. 41.068 129,77 716 | 0,52 19.277 113,98 76872 155,73} 137.933
Tovprosus, xpe- :
IMTH H 3aCTpa-
XOBKH
1926 r. | 158.381 {70,90 9.607 | 4,30] 28.554 {12,78] 26.858 112,02] 223.400
1934 r. | 130.582 (59,54 7.830 1 3,57; 46.517 21,21} 34.399 {1568} 219.328
Beuuxo ’ *
1926 r. }2.236.363 44,54‘2.008.776 40,01y 69.966 | 1,40; 705.219 |14,05] 5.020.324
1934 r. |2.329.849 42,8()‘2.266.104 41,63] 78319 | 1,44} 769.080 {14,13}5.443.352
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Otp Th3u TabMuuM Ce BMXAA, Ye BB BCHUKH pasTJelaHH OTPaciH Ha
cTonaHckaTa  XeHHOCTb Hafi-pene()HO M3MBKBAa 3HAYCHHETO HA TPYJHa Ha CTO-
nasuTh ¥ na Thxaurh cemelinn wneHoBe. TpPyXBTH HAa HAeMHUTH auua, Ha-
HNPOTHBD, HrPae CaMO MOJYHHEHO M BTOPOCTENEHHO 3HaueHue. Taxa, TPYNBTH
Ha cronmauuth u Thxuurb cemeidimu wienoee npesn 1926 r. c¢bCTaBAABa
84,77%/,, a mpe3s 1934 ron—87,80%, orp wbaus noxapuess TPyAdb Bb CTpa-
Hara. 3a CXUIOTO BpeMe TPYABTH HA HaeMHUTH Juna ChCTaB/isBa CHOTBETHO
15,23 u 12,209, [pyrosue xasaHo, exHa HaeMHa paCOTHa CHJia OTrosaps
wa 5,56, pecnexTupHO Ha 7,91 paGotun cuau Ha cromauTh M Ha ThxunTh
CeMEHHM usIeHOBE.

He me u cbMHenye, ye Bb TasH CeMeHHO-TPYJAOBa JEHHOCTBH HA I'bPBO
mbcTo HaBa 3eMenblCKOTO CTONAHCTBO, Bh KOETO HAEMHHSTH TPYADb Npel-
craBasBa 8,59%,, pecnexthHsHo 5,15%, OTB BCHYKHM NOCTOSHHO 3aeTH BB
Hero Juua. Ho ¥ apyrurd orpacim Ha cromamckara fAelHOCTb He Ce pasii- -
yaBaTb Bb TOBa OTHOuienHe Ph3ko M mpuununanso orp 3emexbiuero, Tl
KaTo M Bb ThXb 3HaveHueTo Ha CeMeHuus TpyAb e muoro roabmo. Taxa,
HalaTa TBProBUs (Bb IMKPOKUS CMHCHID Ha TOBA INOHATHE) Ce OCHOBABA
MHOTO INOBeye Ha HEHAEMHHS TPYJHb, OTKOJKOTO HAa HAaeMHHs TaKbBb. llocie-
JHHMATH CHCTABAABA Tyxd !/s mpesb 1926 roa.m 4/10 mpean 1934 rox. oTb
'BCHYKH TPYIOBM CHJIHM, aH[AXHPAHHM Bb THProBCKaTta JeliHoCcTb. HaeMuMATH
TPYAD NPUnobusa no-roxbMo 3HauyeHWe Bb HHAYCTPHATa M 3aHASTYHHCTBOTO,
KRJETO CHOTHOMIEHMETO MEXAY CEMeHHMS M HAeMHUMs TPyAb € 4 KbMb 6
npesbv 1926 roa. u 35 xvMb 65 mpesn 1934 rox. Camo Bb MUHHTH M BDb
NPEHOCa M3ITBKBA DEIIMTENHOTO NPEeBBH3XOJCTBO Ha HAEMHHS TPYADb HaLb
ceMefinns TakbBb. Ho TOBa 06GCTOATENCTBO camo 1O Cebe CH He € CIOCOOHO
Jia BHece CXRIUIECTBEHH NPOMBHH Bb HOCOYeHara MO-rope o6mia XapaKTep-
CTHKA, THH KaTO Th3H OTPAC/H aHTAXKHPaTb, OTHOCHTENHO B3€TO, MHOTO MAaJKO
paGoOTHH CHAHM, a MMeHHO: MuUHMTH — 7.821 npesp 1926 r. u 8.356 mpesd
1934 r, 1. e. 0,4%,, pecnextuBro 0,35%/, OTH BCHYKH TPYHOBH CHJH, 3ae€TH
Bb NOCOYEHHTH CTONAHCKH OTPAc/H; TPaHCHOPTHTHh — 40.491, pecneKTHBHO

43.389 uosbka, xoero cbcTaBasBa 1,2%/,, pecnektHsHo 1,3%/, OTH BCHUKH
3aeTH JHILA.

Haki-nocse, namuuth 3a neaxTuBHOTO M 3a whbiaoro BacenenHe He Ce
pasnuyasaTs CARMECTBEHO OTH TOKY-UI0 pasriefaHuTh - OTHOILLEHHS BDb Cb-
CTaBa Ha aKTUBHOTO Hacesneawe. HanpoTusd, T kaTowenu oue mopede NOJ-
yepTaBaTb 3HAYCHHETO Ha CeMeHHud TPYIb.

Cnopear Hach, ToBa rombMO 3HaueHHe HA CeMeHuMs TPYX'b, KAKTO Bb
semenkanero, Taka 1 BB EnIOTO HAPOAHO CTOHAHCTBO, ce OOJCHSBA €JMH-
CTBEHO Cb OOCTOATENCTBOTO, He Cphasuars paswbps Ha cromanckuth 3aBe-
JeHMs] Bb Da3aMYHUTS OTpacaM Ha HAPOAHOTO CTONAHCTBO € MaJdbKb. de
. TOBa € TaKa, HHe Ce ybexcnaBaMe KOTaTO CBIOCTaBsiMe 3aeTUTh Bb pasiH-
'yuuTh 3aBeseHus Juua Cbh GpOS HA THA 3aBENEHHs, KAKTO € HaNPAaBEHO TOBA.
. Bb CrexBauaTa TaGauna, KOATo HY NoKasBa Gposi Ha BCHUKM 3aBejieHus, oOiuus

Opoii Ha 3aetuth BB TBXB suma M, chexp TOBa, Cphauua Opol Ha JMIATa,
33€TH BB €HO 3aBEAEHHE.
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Ta6auuna Ne 4. Cpbaens 6poli Ha sunara, 3aeTH Bb €AHO 3aBCACHHE.

& ! Cphato Ha eaHo
o E O6ms 6poit Ha 3aetuTh AHN2 sameaeine
C M OT : 5 g =
TONAHCKH OTPACIH g é) » S E g z E §
oo S a = = o =
g E 8 ¢ 2 &
3emenbaue . 1926 r. 754 207 2.233.414, 211.007| 2.464.421f 2,99 0,28] 3,27,
1934 r. | 884.985) 2.753.584] 141.274] 2.894.858] 3,11} 0,16) 3,27
I'panunapcTBO, XHBOTHO-
BBACTBO H JOBB {9%6 r. 4.346 5.992 2,013 8.005] 1,59] 025! 1,84

UnnycTpus u sanasti
1926 r. 115663] 111,986 123.953] 235.939] 097 1,07} 2,04

1934 r. 87.262 94.7821 122.147] 216.929] 1,09} 1,40] 2,49

Hpeuoc‘s H CBHOGLIEHHA
1926 r. 13.141 11.206 1.313 12,519} 0,85 0,10 0,95

1934 r. 13.542 23.843 1.278 25,121} 1,76] 0,10 1,86

Toprosus, xpeaurs n
sacTpaxoskn 1926 r. 63,282 80.662 18.936 99.598] 1,271 0,30} 1,57
1934 r. 45.216 68.724 3.155 71879 1,521 0,07} 1,59

Munu, xapnepu u coa-

HHUH 1926 r. 499 687 6.941 7.628; 0,66] 13,91} 14,57
1934 r. 642 3.697 6.345 10.042) 5,76] 9,88; 15,64
Benuko 1926 r. 951.138| 2.443.947}] 364.163] 2.808.110 2,57 0,38, 2,95

1934 r. | 1.031647] 2.944630F 274.199] 3.218.829] 2,85 0,26f 3,11
Otp pmanuurTh Ha TabnuuATa Ce BHKAA, ue MO CBOS pasMbpb nmouTH
BCHYKH 3aBelieHMss Bb pasiIHuUHHTE CTOMAHCKM OTPaciH Ha CTpaHaTa CA
Zpe6ud. HesaBHcHMO OTBH TOBa, CXIUMTB HNaHHH II0K43BaTh, Ue fIPH BCHUKH
BHUIOBE CTOMAHCKM NpeinpHATHA Hue cpbmame BCe eXHA M CRIMA KapTHHA,
a HMEHHO, 3aBeJIeHHsT Cb MHOI'O MaN'bKb OpoH TPYHAOBH H3nmbaruTean. Camo
Bb MHHHTB, kapuepurh M coanuiurbh ce cpbwars 3asejienHs, npH KOMTO
GposTe Ha 3aeTurTh J/KMUR e 3HAUMTENHO MO-TOABML OTH TO3H HA BCHUKH
oCrananH 3aBenendsd. ¥ ToBa € CbBCEMb eCTECTBEHO, 3aMIOTO NPH MaakHsA
6poli CBHTPYXHHUH, Cb KOHTO pasnoiarars ortibauuth 3apelenus, ocHoBHaTa
TPYAOBA POXb Ce NANd HE HA HACMHHA NEPCOHAND, d HA camurh cTonmanu u
Ha Thxuurh cemeilnn uyneHoBe.

Hurepecho e na ce ycTaHOBH, BB KOM 06/aCTH Ha CTONAHCKaTa neii-
HOCTb 3HAYEHUETO HA HACMHHH TPYAD € no-roxbmo OTH TOBA Ha CeMelHus.
3a na M3ACHUMB TOBa, HHME H3-

‘yucaaBaMe 6pos HAa HaeMHHTH
JIMIE, KOMTO Ce MNajxarh Ha
enHa ceMmefina pa6oTHa cuaa
BB pasiMyHuTh oTpacau Ha Ha-

Ta6muua Ne 5. Bpoii Ha naemuuth paGoTHH
CHJIH, KOUTO C€ NanaTb Ha exasa paboTHa
CHJa OTBh ChCTaBa Ha CTomaHuThs M Ce-
MeHHHTH UMD UYJIeHOBE.

POAHOTO HH CTONAHCTBO. Koa-

KOTO mo-ronkMo e uMCAOTO Ha Cronancku orpac.ay 1926 r.{1934 r.
HAE€MHHA TPYABL OTBH TOBA Ha

CeMeliHHsl, TOAKOBA IO-CUAHO | 3emexbaue ] 0,09} 0,5
H3I'bKBa AaHTHIIOADBTH HA Ce- I'pa,muapcmo, AHHBOTHOBBACTBO 0.16

o g J , —

MefiHO-TPyZOBOTO CTONAHCTBO, | . ;’y c;’{;’:ﬂ N 110l 129
T. €. KanurajancruiyeCkoTo CTo- Tlpenock u cboGieHHs 0,12} 0,05
IIauCTBO Cb HaeMCHD TpPYAD. Toprosus, KpeauTs U 3aCTPAXOBKH 0,231 0,05
Ta6anua Ne 5 gapa OTIOBOPD Munn, xapuepn u commuu 10,10y 1,72
Ba TaKa NMOCTABEHHS BBIOPOCH. | BCHIKO 0151 0,09
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~ Kakro. ce Bux7a oTh Tasu Tab/iMIA, CaMO BB MUHHMTH, Kapuepurh u
COMHUUUTD HAaeMHUATD TPYAD 3HAUMTEJIHO INPEBb3XOXKIAA TPyAa HA CTOMNa-
uth ¥ Thxuurh cemeitnn uienose. HaBchbk®ze mpyrane, obaue, Bb Obarap-
CKOTO CTOMAHCTBO HAEMHHATH TPYAb CBHCTaBIABA H3BBHPENHO Majka 4acTb

- OTB CeMeHHHus, HAH NOHe Ce NpUOJHIKABA KbMb HErOBOTO 3HaueHue. 1o Tasu
NpHYHHA, aHIAXKHPAHHTB BB MHHMTS TpPYAOBH CHJH, KOMTO IPEICTaB/sABATD
elHa MHOTO MaJIKa 4aCTh OTb BCHUKH TPYJNOBH CHJHM Bb HapOAHOTO HH CTO-
NaHCTBO, HE Ce OTpassBaTb BBPXY OGINOTO MOJIOXKEHHe Ha HbmaTa,

Kasanoro mo cera, T. e. momuepranuarb Jnpebendt pasmbpr Ha 3aBe-
nenusaTa no ubaua ¢pourp HA HaWETO HAPOAHO CTONAHCTBO M M3THKHATATA
roiaMa poib Ha ceMmeHHusi TPyXb BBH Th3w ApeGHM 3aBelCHHS He 3HAUHM, ue
Bb OoTAbIHHTE OTpaciM Ha HalMg CTOMAHCKH XHBOTB He Ce cpbwars H
eJIpH 3aseneHusi Cb rorbMb 6poit HaemHM Juua. HanpoTHBb, HHE 3HaEMb,
ye TaKMBa 3aBelJEHHS HMa, HO THXHUATHL 6POH € TOJKOBA HE3HAUHTEJEHD, U

Th ce 3ary6sarh Bb 00wara Maca npe6Guu 3aBenenus. [Topaau Topa, OGLMATD
CTHID HA HAIETO HAPOAHO CTOMAHCTBO ce onpexbns He OTH expurh Kamu-
TANHCTHYECKH CTONAHCTBa Cb roskMb Opoii HaemHH pabOoTHHIY, a OTD xpe6-
HUTH CeMeilHO-TPYAOBH CTONAHCTBA. ’ -

3a ma jpoxaxemb TOBa CH TB'bplIBHHe, HHEe Le Ce oIxTame jJa yCTa-
HOBHMB KOJMYECTBOTO HA 3aBelieHHdATa Bb OTHBIHHTE CTONMaHCKH oTpacJy,
KOHTO MOrarp Ja Ce XapakTepHaupaTrThb KaTO YHCTO CeMEﬁHO-pr,Z[OBPI 3ane-
JEHHd, ¥ KOJHYECTBOTO Ha THA,. KOUTO C€ ONHpaTh INpeJUMHO Ha UYXIDb
HAE€MCHD TPYAD. Bt cbgrasa Ha nocaexauTh HUe CXRIO Taka nie yCTaHOBHMDB
GPOH Ha 3aBCIECHHATA, Bb KOUWTO UYXKIHUATD HaEeMEeH'D TPYyADb Ce fBSIBA CaMoO Bb
noMoOlb Ha ceMeHHHUs TPYAD, H 6p0$! Ha OHHY 3aBeJeHHH, KOUTO HMATBH MNO-
CHJIHO HJH T0-CJa6o H3pa3eHdb XapaxTepdb Ha KalUTadJHCTHUECKH cronaHCrBa
o OTHOILUIEHHE Ha H3IOJ3BAHETO Ha prlIOBPIT’iS CUJIH.

Cemelino-TpynoBurh 3aBeieHus, 3aBEJEHHATA Cb CHOMAraTeJeHDb Hae-
MeHD TPYAb M TH3H Cb moBeue MJIH IO0-MaJKO KalMTaJHCTHYECKM XapaKTephb
He MOraTh jJa Ce onpeabiasTs Cb €HAKBH KOJHUECTBEHH IpH3HAUM 3a OT-
Lbnauurh oTpacau Ha GBArapcKOTO HAPOJHO CTomaHcTBo. Haomaxw, BB pas-
Au9HNTS CronmaHcku orpacau Tph6Ba za €€ u36GHpaTh PA3JIMUHK KOJMYe-
CTBEHH XapaKTepPHCTUKH, Bb CHOTBETCTBHE Cb HCTHHCKHTH ocobenoctd Ha Thau
otpacmy. Bb TOBa OTHOIIEHHE HHE MOXEMD Ja CH NOCAYXHMBb Cb yCTAHOBE-
-HOTO IO-PAaHO KOJHYECTBO CE€MEeHB TPY.Ib, KOHTO Ce maja cpbrao nHa €AHO
3aBelieHHe OTh pasinusuTh cromanckw orpacau. Bb cwraacue ¢b Th3H nas-
HY, HHe onpenbiasMe ceMefiHO-TPYHOBHTH 3aBelleHHs] KATO TAKMBA, Bb KOHUTO
O6poATH Ha NOCTOAHHO 3aetuTh Jsuna Ce npubaHKaBa JO YCTAHOBEHATA TaMb
nudpa 3a cemelinud TPyAb. 3a 3aBelieHMd Cb CIOMarateJeHb HaeMeHb TPYXAb
gue cwbrame TH3u, BB KoHTO OpOATH Ha 3aeTurTh JMNA He MpPesbB3XOKJA
aBodHuA pasmbpb Ha cemelus TpPyAb. (MoTuBMpOBKara 3aToBa e, Y€ Ha
BChkH  paGoTHHKB-CEMeeHb 4/ieHb Ce INaJia eNuH’b. CIIOMAraTe]eHh Hae-
Med’b paboTHukb). [loBeue MiaM MO-MANKO KANHTaJNUCTHYECKH 3aBejeHHT HBKDb
¢ Th3y, npu kouTo 6posaTs Ha HaemuuTh paboTEunM e no-roabms, OTKOJ-
KOTO TO# Bb 3aBEJICHHATA Cb CIOMarareJeHdb HaeMeHdb TPYLb. Bb CaeAHaTa
Tabanra Hue yCTaHossBaMe 32 BChKa M3CJelBaHa CTONAHCKZ OTPAaChib NOOT-
IBHO, KaKTO KOJMYECTBOTO HAa 3aBeJEHHATA OTDh macoyeHuTh TunoOBe, TaKa
u 6pos Ha BCHMYKM JIMUA, 3a8€TH Bb BChKM TUII'b 3aBenenua. QCBenb TOBA, HUE
U3UHCABAME IIPOLEHTA Ha TH3M 3aBeieHus W Ha 3aeTuTh BB Thxb JMIa, 32
Ja onpenbauMb OTHOCHTENHOTO TEIVIO Ha BCHKM TUI'b 3aBeNeHH Bb CHCTaBa
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Ha oTxbanurh orpacay Ha HapOXHOTO HH CTomaHCTBO. Ho moHexe xeTaiiHo
-paspa6orenurs JaHHM OTH npeGposBanero npesb 1934 r. He ¢X oume mny-
OmixkyBand, nauHuTh Ha Tabauna Ne 6, ma cTp. 66 u 67, ce oTHacATH 3a Hpe-
6possanero npesd 1926 roa.

Orp Ttabauua Ne 6 ce BHxna, yue MHHMTHS M CBOOLUEHHATA CE€ M3HH-
TaThb HaZb BCHYKH CTONAHCKM OTPAC/H, 3aMIOTO 3HaYeHHETO HA KallHTaJHCTH-
* uyeckurh 3aBenenuss BB Thxb € MHoro roabmo. Taka, npun MHHUTE GposTh HA
3aeTHTh BB KaNHTAJMCTHUECKUTDH 3aBenenus Jmua npexacrasassa 96,63%/, a
upu cwobuienuara — 72,65°, orp Opos HA BCHYUKH JHNA, 3aeTH Bb TH3n
OTpacsd HAa HAPOXHOTO CTonmanCTBO. CXRINO Taka, 3HAUEHHETO HA KalIMTAJH-
cruyeckuTh 3aBefienus ‘e nocTa roxkMo M BB HMHAYCTPHATA, KRIeTo Th3u 3a-
BEJCHHSI IPHBJAHYATH OKOJO 2/3 OTh BCHYKM TPYAOBH CHJH, 3aeTH Bb Tasu
CTONaHCKa 06/1acThb.

B Morsio jga ce nmOMHCIH, ue Th3H HaHHK CR Bb NPOTHUBOPEYHe CPb Ha-
HIETO IO-PAHIIHO TBRBPIEHHE, KAKBO KalHTAJTHCTHYeCKHTH 3aBeneHHs Hrpadrhb
exHa nNOjJYHHeHa H BTOPOCTENeHHA poOJb Bb OCHOBHMTDH oTpacau Ha Hapoj-
HOTO HH cromancTso. {lone 3a Tpurbh kasasu oTpaciu TOBa TBBPUEHHE KaTO-
e He noxxoxaa. Brenpbku ToBa, obaue, Hue cmhraMe, ue TOoBa Halle TBBP-
JIeHHe 3ana3pa 3HAYEHHMETO CH, 3aIl0TO 3aBEJEHMATA, KOMTO HHE B3eMaMe 3a
KANHTaNMCTHYCCKH, CAMO YCJOBHO W IPHM TOBAa TBBpPJAE OTHOCHTENHO MOTaTh
Ja IpeTeHAMpaTh 3a eiana noxobua kpanuduxanud. Topa e Taxa, 3anioTo
6poaTh Ha JMIIATa, KOUTO CR 33aeTH Bb Th3M KanuTaAHCTHYECKM 3aBejieHHs,
NPeIU3BUKBA Bb HAIICTO Ch3HaHHe NO-CKOPO NPCACTABA 3a enHa 3aHasTuHiCcKa
paGoTHIHMLR, OTKOJKOTO 3a enna (pabpuka, nau exHo cpbano THProBCKO
WK 3eMenBICKO 3aBCUEHHME, OTKOJKOTO 33 €JHO MCTHHCKO KaNHTAJUCTHUECKO
TBPrOBCKO My 3eMebicko cromaHcTBo. I HauCTHHA, KaKbBDb € GPOSTH Ha
NOCTOAHHO 3acTHTH JHua CPBAHO BB €XHO TaKOBa KAIHMTAJAHCTHUECKO 3aBe-
zeuue Bb oTpbanurk cronascku orpacnu? Cpbauo Bb efHO KanuTaaMCTH-
YeCKO 3aBeJeHHe CX 3aeTH NOCTOAHHO CJeaHHA Opod JMua:

BB 3eMenbauero 6,91
BB PaixHHapCTBOTO, XKUBOTHOBBJACTBOTO M JIOBA 10,19
BB MunuTh, Kapuepurb M comnnuuTh 34,67
Bb MHAYCTPHSITA M 3aHASTUTH - 842
BB IpeHoca M ChOOGMEHUITa 178,29
BB ThHPrOBHSTA, KPeAUTa M 3aCTPAXOBKHTB 2,26

Ipi ToBa nomokesne expa Ju TphOBa na ce KOKaspa, ue 3aBejeHHATa
Ch nocoueHns 6pofl MOCTOSIHHO 3a€TH JHLA — Cb H3KJTIOYEHHe CaM0 Ha MHH-
#uTh 1 cpoOmuTeauMrh 3aBenenus — He MoraThb na ce cmkrath 32 expH M
KAINTaTHCTHYeCKH. AKO, OpH TOB3, HHE T'M CPaBEMMDb Cb 3aBENEHHMATA Bb
apyrutks  crpamd, me ce y6eluMb, 4e HAWHTH KamuTaJHCTHYeCKH 3a-
BeAeHNS MMaTh NO0-Ma/bKb Opoil 3aeTH nHUA, OTKOJKOTO OpoATh Ha 3aeTHTh
JAHUA Bb HeKanuTaluCTHueCkurh 3aBemenus na apyrath abpxasn. Taka
Hanpumbpb, aK0 HHE B3EMEMD 3a CpaBHeHue enHa HeronbMa Abpikasa, Karo
Hlsenus, me sBumiMb, ue cpbaso BB eHO 3aBefieHHe TaMb CR 3a€TH MHOTO
nopeye XOpa, OTKOJKOTO BB €IHO Hallle KANHTaJTHCTHYECKO 3aBejenue. Ue
TOBa € Taka, Ce BHXKZa OTb Tabauua Ne 7, ‘ :
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Ta6muua Ne 6. Pasnpenbnenne na saBemeHHsTa OTH pas-

CeMeltHO-TPYZOBH 3asenenns cb cromararte-
- 3aBeneHuA 7eHD HAEMEHD TPYAD N
CTonancKy 32BEICHUS 32€TH JMNA 33peenus 33eTH Iuua
oTpacan \ ‘ , , ,
g o g s 5o g o
EE |% | SE |% | EE|% | SE| %
-K3) K3 <R3] . S v
B » ] o
emenbane 454 2571 60,23] 1.017.434] 40,04} 215.458) 28,57 939,939!‘ 37,05
['pagurapcrso, xn-
BOTHOBBACTBO .
4 JOBB 3.654; 84,08 3.996] 49,92 491 11,31 1.620¢ 20,24
Munn, kapuepH u
COMHUIH - 236] 47,29 174} 2,22 45! 9,02 %0; 1,15
Wngyetpus u i
3aHAATD 72.872; 63,00 47.857] 17,68F 21.395§ 18,50} 42.750; 15,80
Tpenocs u ¢1o6-
WeHns 12.350] 93,98 9.821} 24,25 626] 4,76 1.252, 3,10
T1prosus, KperuTh
M 32CTPaxOBKH 55.087] 87,05 59.632{ 70,84 5.932] 9,37] 19.435] 23,09

Ta6bmuna Ne 7. Pasnpenxbienue Ha 3aBeneHusTa H HA
3aeTHTh BB ThxDb auna BB llBenus, npess 1950 r.b)

& o 3aeTH AHIA
M =
C g8 e & |6polt na
TOTIAHCKY OTPACH == 5 - E L H ot
2.4 C& {53 A
S8 =LYy T ~ & {3aBenenne
3emenbane : 428.600] 910.000 39,7 2,1
PuGoaosctso . 9570 13.740 0,6 14
I'panunapcTso 3.910 14.410 0,6 3,7
JlecoBbacTeo 390 44,000 1,9 113,8
- Hunyetpus n 3anastu 81.730{ 727.400, 31,8 89
CXuo Bh KOMGHHAUHST
Cb IpYry 3aHATHA 16.360| 125.370 551 7,7
Twprosus Ha expo 8.860] 49.230 2,2 5,6
Toprosus Ha apeGHO 45,720 144.300, 6,3 3,2
Xotean, pectopanTu HT. H.]  8.210] 49.950 2,2 8,1
Banku U oCHIypOBKE 44501 20520fF - 09 4,6
Tpancroprs u crobimenus) 16 130] 149.130 6,5 9.2
Pasnu apyrn saHsaTus 155101 42.000, 1,8 2,7
Beuuxo | 639,440 §2.290.460, 100 0 3,6

VisTbKHaTara pasiuka MeXIy enHo HAIle KANUTANHCTHYECKO 3aBeJCHUE
U eIHO TaKOBA BDb WyNMAUTH CTPaHM M3N'BKBA OlUE HO-CH/HO, 4KO HHE B3EMEMDB
- 3a cpaBHeHHe HWhkOM roabmu KanuTamMCTHYeCKM JAbp¥aBu. Torasa nie npo- -
JIHYH HM3BEAHDBXKD KOJKO ronbmb € 6poAre Ha 3aeturb auna U ocoGeHo Ha
HaeMHHMTDH TaxuBa, KoiiTo- ce maza cphbIHO Ha €JHO eApO KamUTAIMCTHYECKO
HPEeNpHATHE Bh THA CTpaud. 3a npumbpdb HHe e nocouuMms HBKOM JaHHH

3a saeTurhs suna Bb MuEHTH Ha IepManus u BB nanyupuannm’h 3aBeJIeHHs
na C. llamu.

') Monthly Labor Review, vol. 45, Ne 1, July 1937, Washington 1937.
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qanunnth THoOBe BB oTxbanuTh CcTOnmaHcku orpacan.t)

KanutanmucTuyeckn 3aBemeHus Becunuxo
3ABCACHH S 34€TH JdRLa 33BCACHUSA 33a€TH nuua
é‘) o 9 [} g') [« ? [=3
5 E 0 =& 0 EE % SE %
c v Qo ow Qo
x = < o
84.492 11,20 583.492 22,96 754.207 100,0] 2.540.865 100,0
200, 4,60 2.389 29,84 4.346 100,0, 8.005{ 100,0
218 43,69 7.557 96,63 499 100,0 7.820; 100,0
21.396 18,501 180.101 66,52 115.663 100,0 270.748;  100,0
165 1,26 29.418 72,65 13.141 100,04. 40.491 100,0
2.263 3,58 5.106; 6,07 63.282 160,06 84.173] 100,0

Ta6bnuna Ne 8. Munu Bb ['epManusa ¥ MHAMCTpHanHH 3aBegenus Bb C. Ulatu

Muuu splepManusn Wnnycrpuaauu saseacuus sp C. llatu
|__saeTu auna Gpolt Ha neamuuTh MNa
6poft na
rogunn | 6PoHt Ha cpbato | rommu | aasenme- cpbano
MHHHTS BCHYKO | Ha eano HHATA BCHYKO | na GRHO
3aBeacHUe 3apeaeHue
1882 7.738 435.891 56,33 1899 207.514 | 4.712.763 22,7
1895 5.395 539,580 100,01 1909 175.142 | 6.472.616 37,0
1907 7.525 865.633 115,03 1919 214.383 | 9.000.059 42,0
1929 210.959 } 8.838.743 41,9
1933 141.776 | 6.055.736 42,7

Kasanoro A0Tyxb, OTHOCHO CTENEHbTAa Ha Pa3NpOCTPaHEHHETO HAa eipuTh
KANHTAMMCTHYECKN 3aBeJCHUS Y HACh, MOXE Ja CTaHe ouie 10-yGeldTelHo,
aK0 Ce ONMHTaMe Ja YCTAHOBHMDb, KakBO € 3HAYeHHeTO Ha eApHTH Kanutanu-
CTHYECKH IpeANpHATHA Bh GBArapckoro semexnkmaue, wmi IPyrosye KasaHo,
0 KakBa CTemedb HaureTo 3eMedbaude ce omupa Ha CeMelHHTE M naeMmuuth
TPYAOBM CHJIM BB CTpanara. TaxaBa elHa XaPAKTePHUCTHKA Iue OXIe MHOro
[OYYHTeNHd, 0COOEHO KOraTo Ta Ce NOCTaBH Bb BPB3KA Ch CTPYKTYpara Ha
Tpyrosurh OTHOLIeHMS Bb 3eMenbauero Ha napyruth crpasn. 3a Tasu uenp

1) Bb semexbiauero ce B3eMaTd 3a CeMellHO-TPYaoRH TH3M 3aBEACHHS, KOHTO HMATDH OTD
1—3 nocToasio 32€TH DB THX'b /MHA; 33 TAKHBA Cb CNOMATATCHCHD HACMEHD TPYXb—Th3H,
KOHTO IMaTh OTh 4~5 MOCTOSHUO 31CTH JIla; 3 3@ KANUTATHCTHUCCKH — Th3n ¢b 6 u no-
BCUE MOCTOSHHO 34€TH JHIA. Bb TPaguuapcIBo1o, XKUBOTHOBBACTBOTO H J0B3, 2 CXRINO Taka
BB THPrOBUATA, KPEIHTA H 3aCTPAXOBKHTH, 32 CCMCHHO-TPYNOBH 3aBEeACHNA ce CMBTaTh BCHUKH
3aBEACHN, KOUTO IMATh HO 2 NOCTOSHHO 34CTH JHUA; 33 TAKUBA Cb CHOMATaTCiICHD HAEMCHD
TPYAh — ¢b 3—4 NOCTOSHIO 3aeTH JHIA; 4 32 KANHTANKCTHYCCKH -— €b & 1 noBeye T10-
CTOAHHO 3aeTH auud. Bb MiuuTh, Kapueputh ¥ COAHUUMTE; BB MHAYCTDHATA i 33HAATA, KAKTO
M Bb CHOGIICHINTA M TNpPEHOCA, 33 ceMeHHO-TPyNOBM 3aBejeHHs ce B3eMaTh Thau, ¢b 1 Tio-
CTOSIHHO 32¢TO0 BB 15XD /ML 32 TaKMBA Cb CHOMAraTeneH® HAEMEHB TPYAbh — Cb 2 Io-
CTOAHHO 34€TH JIHUA; 4 32 KANNTaIMCTHYCCKH — CDb 3 H.TOBCYE NOCTOAHHO 32eTH AHIA.
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HHME xaBaMme cJaenpauiaTa Tabuauna, Bb KOATO CAR H3UMC/IEHH 33 peAMIA XBp-
XKaBH OpoUeHTHTH HA 3deTuTh BB 3eMexbnHeTo CeMefiHM M HAEMRM TPYAOBH
CHJH, KAaKTO M pasMbpbTh Ha HaeMHUTH TPYJOBH CHJIH, NajfalllH Ce HA €AMHULA
ceMefiHO-TpynoBH cuiM. [lo-rorbMara 4acTh OTH AaHHUTH, KOHTO CX H3BJE-
uen orh Louise E. Haward — Labour in Agricultur, an International
Survey, London 1935, p. p. 45—48, ce otuacsrs 3a 1920 1 1921 ron.; Thsu
oTb ThXb, KOHTO CX 3a APYIH FOJMHH, C& OTGE/Ns3aHH Ype3b CBHOTBETHHTH
3a0e/IeXKH. : :

Ugcaara nHa Tasu

v []
3 5 ::: 58 ﬁ;aé Ta6nUIA CR €IHO Ka-
g8 g g5 LzZE | TETOPHYHO NNTBBPN- .
g5 25 SE fxiR | memne, ue samen-
J»pxanu 53 B SEo E £ | nuero, xoero mpel-
g3 288 =85 2530 craBnsBa rpbOHAKA
- N T aR ERES: gﬁ $1 8| a Obarapcroro CTO-
59 sR= gR=  |gEZ84) nancreo, ce ONHPa, Bl
se |2 EX2 58 cpasHenue Cb BCHUKM
o opott | % | 6por | ¢, |EF® "] npyru CTpaHH, H3KIO- -

. YUTEJHO Ha CeMeHHO-
Ascrpanns 479.588] 303492| 63,37 176.096] 36,7{ 0,58 TPYAOBUTH CHJIH.

Asctpust) | 1.718.077) 1261.232] 734] 456.845| 26.6] 0.36 ‘
Bearns 610,573| 385366 631] 225207 3690 058 M by Boarapus,
Brarapus?) | 2.464.421] 2252592 91,40 211.820] 86| 0,09 | 6€3CNOPHO,UMA HCTHH-
Kamama | 1.041.618| 871216l 836l 170402} 164 020 | cku enpu xammrany-
Yexo-cnoB. | 2.346.000] 1.450.200} 61,9} 895.800] 38,1} 0,62 CTHYECKH 3aBeHcHHA,
Hanus 460.878| 293.691) 637 167.187 3631 057 | 1o mn pasuuTh CTO-
Ecronns 402.422) 324.1151 80,5{ :78.307| 19,5] 0,24 P :

unnanmms | 1.017.929] 651.206] 64,0] 366.723| 36,0] 056 | NAHCKH OTpaciax KO-
dparuna_ | 8.129.824) 5.277.859] 64,9] 2.851.965| 35,11 0,54 | amuecTBOTO Ha THA 38~

gepmaauﬁ") 14.338.433]11.045.696] 77,1} 3.292.7371 22,9] 0,29 | pemenug u 6posTh Ha
HIUA H »

Yencs 975280 359.770) 369| 615519] 63,1] 1,71 | 33¢THTH BB ThxH MMNA
Hlotaanama | 162.486!  59.760] 36,9 102.726] 63,11 1,72 | MPeACTaBngBa €JHa
%ﬂrapux 2,(13;8.}43 1.1;0.45232 53,31 987.657| 46,7 0,87 |} MHOrO MaJjixa 4YacTb

ANz 21209 '533.025| 79,2 139.104{ 208l 026 | oTh BCHMuKM 3aBesie-
Mrams  110.202.009| 5887.4640 57,7} 43145450 423 073 | oo b penwen saeru
Jlatsus 1.087.803) 8562511 787] 231552 21.3] 027
Xorammms | 621.500] 215.679] 34.7| 405.821} 653 1,88 | HIA. AkO HHE TYKB
gosa 3enan. ggggl 772?; 54,5 64.060] 45,1] 0,82 npuiarame eBponeH-
opserns  |. 336,029 228. 68,01 107377} 32,0] 047 CKHS Macwabp H Cce
Hisenns 963.439] . 737.505} 76,5 225.934| 235 i 0,31 | oruacsme KEMDL THI

Isefimapus | 459.683] 361.779} 78,7 97.904} 21,4 0,27
C. Ll A. }10.900.322] 8.245.103] 75,5| 2.655.219) 24;5| 0,32 | KANHTaJUCTHUECKH Ba-

, . ’ BEJIeHUd, KaTO . KbMb .
HCTHHCKH €IpH 3aBeJieHHsl, TO CJeAHATa Tab/iMIa LIe HU INOKaxXe, KOJKO
pbaxo ce cpbmars ThA 3aBeneHus Y HaCb M KOJIKO MajJKO € ThXHOTO OTHO-
CHTEJHO ‘TerJ0 Bb HAPOAHOTO HM CTONAHCTBO. 32 KPUTEPUH HA THA 3aBeJeHHH
HUE B3eMaMe ClejHHA OpOH NOCTOSIHHO 3aeTH JHIa Bb €IHO 3aBe]ieHHe: 3a
aemenbauero, BKIIOYBANKK Bb HErO M I'PaJUHapCTBOTO M XHBOTHOBBJACTBOTO,
11 nuna, a 3a nesemenbackurh orpaciu — 50 .Mma Ha egHO 3aBeneHue.

Croopens nach, npuuunuTh 3a.TO3H Apefed XapaxkTeph HAa ObArap-
' CkuTh Cromamcku 3aBelieHHss C% TpH: 1) rpaManHOTO pasnpocTpaHeHue Ha
) ApeGuoro semexbaue; 2) auncara Ha JOCTATHYHH KalnuTall Bb CTpaHarTa,

11930 r.. 2) 1926 1., %) 1925 1.
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Ta6auua Ne 9. Enpu KanuTaaHCTYYECKH 3aBENEHHS.

Ch343aNaTs €ApO-Ka- 3

NHTAMNCTHYECKH HH- Cronanckn orpacay aaenem{: 3ae;m JIHII:‘ Py

RyCTPHaJHH, TBHPTrOB- Bpott | % | Bpoft | % |sagenenne

CKH H IDYTH CTONAH-

CKH 3aBeieHHS H 3) l%euen‘knue 2.000] 0,27} 25.046} 0,99 12,52
PAIMHAPCTRO, KUBOTHO-

MaJjKata TEPHTOPHHA | gyjpctso u a0BB 6611,52] 1.599{19,98 24,23

Ha Hamata A'bPKapa, { Muui, KapHepH H COX-

KOATO He II03BOJIABA MHHHH gg 4.201 35-ng 72,23 294,‘513
HAYCTPHS H 3aHaATd 263)0,23 9.31814,5 149,

c“gamﬂem Ha €IHHD} (1ootaen u cnobuernun 3lo,02{ ~ 798] 1,97] 266,00

FOXBMB  BATPEUICHD | Typropus, Kpeiuts u

nasapp 3a HALHOHAJA- | 3acTpPaxoBKU 23{0,04f 2.691f 3,20 117,00

HaTa HH HHAYCTPHA.
pr TOBa IOJOXKEHHE Ha HallaTa CTONaHCKa KOHCTHTYHHA Ceé Hahnara
HCOGXO}IHMOCTBTH, Hauiara HKOHOMHYECKA H IIO-CNElHaNHO HallaTa CcolMaliHa
MOJUTHKAZ Jd Ce€ Haraxad KbMb [OCOHeHUTh XapaKTepHH OCOGEHOCTH HAa
GLnrapcxoro HApOAHO CTOHNAHCTBO, & HC H& HogpaxaBaMe cabno na A’bp)&g"".’;;'

BHT']S, KOHTO HMATE CBHBBPIUICHO APYyra CTONAHCKA KOHCTHTYIHA. -

‘ CALHOCTb U NPUJTOXEHUE <+
HA HEYTPAJIMSALIUSITA

0Th
HMBAHD CT. BJIAXOBD S0y oy
LY S

Crexnp paspbisHero Ha TepuTopusra na Yexocnosawkara penyGaugas"
MeXAy Cbceauth B, Ha MHOrO ILRTH Ce lOBJMCHA BBIPOCH BB Nedara 3a
rapaHTHpaHe HAaCTOAWHTH rpaHHuM Ha OCTAaHaJ1aTa 4aCThb OTDb TEPUTOPHATA i,
Karo camara YexoC/0BalKa ABPXKaBa Ce HEYTPaJH3HpPa, T. €. KaTo ce OGsBH
3a pbyHO HeyTpanna.

Mo To3u cayual, HamuHpaMb 3a HYXIHO -Ja H3/10XAa HAa KPATKO BbIl-
poca 3a HeyTpanHaTa Abpiana.')

Jokaro exuyt nucaTesH TBBDAATD, Ye HEYTPAJHHATD HHCTHTYTH Ce e
o0pasyBaib elBa Bb NOCJeAHHTH Moxepun BpeMeHa, ADYTH Ka3BaTh, 4e CA
HaMBpUIH Cleid OTh Hero OWE Bb JPeBHATa HCTODHS M Ye HEYTPAJHTETHTH
6uND H3BECTeHD oLIe Ha erHuTAHHTS, crapurh espen M rupuurh.

Bv cpbauurk Bbxose HEYTPAaJIUTETBTH (€ € NMOSABUIB €IBa KOTaro
yepKOBHATA BJACTh € AoOuaa Bauaane. Obawe, npu torasawnara (eopanua
CHCTeNA TOH He € MOI'bJAb JAa NPOCKUWECTBYBAa, 3aL[OTO BCHYKH TOTABALINK
3eMCKH rocnojaps OHAH CBbP34HH HOMEXIY CH Cb BaCaJHH BPB3KH H HPH
oOsiBsiBaHe Ha BoHHa BacalurTh OHAM 3ambMKeHH Xa ce HaMmBCBaTh Bb
BOMHATa NMPOTHBDL BparoBerTh HA CTOAUMUSA HepapXHYeCKH HAxb TEXb CEHBOPD
(rocnoaaps). ‘

Bb ToraBawnuTh uecTH BOHHH, npaBata Ha Th3W, KOHTO He ce Hamb-
CBajM Bb BOfiHATA HA CTPAaHATA HA EJAMHHA WJIH APYrHS OTh NPOTHBHHUUTE,

ES
yr
o

4
%, o
ot
@

1) CaegeHug 110 TO34 BBIPOCH NOYEPUUXD OTH CACIHUTE TPYI0BE 1O MCHKAYHAPOAHO ngnno:
1) *Dr. Amedée Bonde, Paris — Dalloz, 1926 ; 2) Dr. René Foignet — Paris — Rousseau 1929;
3) Prof, Dr. L. Vosta — La Neutralité Peppctuclle — Dictionnaire de droit public Tchéco-
slovaque I, Brno — 1929, 4) Prof. A. S. Bustamente t. IV, — Paris-Sirey — 1937.
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6uBany GesrpaHHyHO HapyllaBaHH, 3al[OTO M TOrasa-e roCroJCTByBana Cra-
paTa pHUMCKa MaxkcuMma: ,BoroBamusarTs MOxe Na UM HIH CHIO3HHIM, WIH He-
npusTea.” May, Cb APyrd XyMH, HEYTPANHOCTBTA He Ce 3aunTana. Boosamurh
NpecaefBajy ¥ He OCTaBsiM CNOKOMHM meyrpanuuTh nopu H Bb Thxuurb
semu. Tb3n pasGoiinpuecky HanajneHWsd HaZb HEYTPaNHHTH OHIH TEXKKO IO
Hacsud. 3a ThaW, HMEHHO, NOPSAKH He MAJKO BHHA € HMaja ¥ Haykara 3a
MEXJIYHapOIHOTO MPaBO, KOATO He CaMO ye He AonpHHec/a 3a yCKopasame
pa3Bosl Ha MOPABHUA HEYTPaJeHb HMHCTUTYTh, HO JIOPH TO & CnbBajia IIpH
PA3BHTHETO MyY. : ,

ITepBH, xoHTO C& Ce 3aHuMaBaJH Cb NpobJaeMmard, KaKBO IIOBEJEHHE
Tph6Ba Xa uMa exHa ABPKaBa CIPsMO BooBawMTh CTpanM, Cx 6w Maku-
apequ, leunapaunu v 2Kawbs Bomens. Th cx nucanu sa HeyTpanurera, XarTo
33 M3BeCTHO HAa BCHKUrO moHsATHE, M CA ycnbiu, Bb Tedyenue Ha 10OCTa BPEME,
Ja NpOBeJaTh Cb M3BECTHA HECHTYPHOCTb Bb MEXAYHAPOJHOTO NPABO JIOK-
TPHHATa 32 HEYTPAIHTETA.

Xioro 'pouuy, Bb CBOETO CBYHHEHHE 32 MPABOTO HA MHpA M BOHHATA,
He [aBa e€JHO fCHO MOHATHE 3a HeyTpajaurtera, obaye, HEroBuTh Hapasu

. .medii in bello® u ,extra bellum positi% namexpars 3a OCHOBHHTE HjeH Ha
MOIEPHHS] HEYTPAJMTETD.

JedicTBuTenHUATs 00paTh BBL PA3Bos Ha HEYTPaJIHTeTa HACTaHATb
Korato ce 3abensizano, 4e BOCHHHTH KOH(JMKTH 3acTpaluaBaTh OOWMTH HH-
tepecu. Torasa Guno pelenHo Aa ce NPUCTAIM KbMb BbOPAIKEHD HEYTPANTHTETb.

OcuoBaTa KbMD NO3HTHBHOTO NPABO II0 TO3H BBIPOCH Cx manH IlapHx-
kara Jgexnapanus oTb 1856 r. u V u XIlI Xarcku komsenmuu ots 1907 r.,
KOMTO MNpPEJBHXKJATh MNOXOOHH IIPABHJA 3a HEyTPaJauTera BbL MOPCKATa H
CYXOIIRTHA BOHHA. .

B13bs ocHOBa Ha Th3u nO3WTHBHM HOPMH Ce H3PabOTHIAO BB HAyKara
3a MEXIYHAPOAHOTO MPABO NOHATHETO 3d HEYTPAJU3ALUATA HA elHa XbpKasad.
' Hpnesta, neyrpanusanuara xa Oxnae NMOCTOSIHHA, T. € 33 BCHYKH BPEeMeEH3,
3a OBPBH ILRTh Ce ONHTAJHM Na OCRILECTBATH esponefickurd munaomaru Cb
Amuenckust mMupesd jorosops (27 maprs 1802 r.), xoraro 6una npoxaamu-
pasa HeyTpanusauuaTa Ha ocTpoBb Manara Bb CpbauseMHo mope, rapastTi-
pasa OTb BesMKHTb cmim. OGawe, MHOrO CKOpO, IpH Mmoxoxa cu 3a Erumners,
Hanoneons napyummns TasM HeyTpaJu3alys, KaTO OKYNHPaTb TO3H OCTPOBD.
IMo-xBCHO, clend pasrpomsasaHeTo HA ¢penckara ¢aoTa npu AGykups, ABTIUA
ycnbaa na okymupa ocTpoBa M CJOXKHJAA Kpalf HAa HeyTpasusanusita My.

Bb Munanug pbxb C& OHAH HEYTPAAH3HPAHU: MOJICKUATD Ipanb Kpakossb,:
Bearus, Jhioxcem6yprs, Kowro (KOHTO He CR MOIVIM Ja 3amasaTh TOBA CH
KauecTBO A0 jaHech) H lllsefimapckurb wawTouu. Hamocnensxs, ¢b HOAUTH-
weckara croroz6a orb 11 ¢espyapuit 1929 r. mexxay Hranmanckoro npasu-
tenctso M [lanara, Baruxanckuarb rpaxs OWrb NpOBB3TAaceds 3a BhunO
HEyTpaleHb, 2 Bb Hall-HOBO BpeMme Obxa OOSBEeHH 34 OCTOSHHO HEYTpaJHH
u TpuTh OanTuiicku appxasu—Ecronus, Jleronus u Jlutsa. ‘

‘Karo npumbps 3a Bbuno meyTpanna pmppxasa ce couur [llsefinapus.

. 3aroBa, HEKA HBJO0XKHMB KaKb € Guia NPoBbarJaceHa HefiHaTa HeyTpaiu3alus.
A Crenxp necnonyunusurh onury na 6paHd CBOSTA HE3aBHCHMMOCTh, lllpeil-
uapckara kondenepanus, crenb Beankara ¢percka pesomouus u Hanoaeo-
HOBHTH BOHHH, pemmsa Ja 3aMONH BHeHCKHA KOHrpech 3a NpH3HABAHETO I
KaTo cBo6ojma Kbpxasa. Torasa TS HalpaBu/ia M3BECTHATA IeKjapanud, 4e
»l1IBefiapcKUATs HeyTPAAMTETD, KOHTO BL BChKO Bpeme e Gunb IJaBHATA
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OCHOBAa Ha IIBCHUAPCKAaTa HOJUTHKA, ¢ OUAb BEDHO CBOMIOAABAHD MPE3B
TeueHHe Ha TPH CToabTHS M ue Herosara aGCOMIOTHA HEOOXOAUMOCTb GHia
JOCTaTBHHO JeMOHCTpPHpana Ipe3b CBHOHTHATA OTBH nocaensuTh Bbkose‘,
[TpexBna® HEOGHKHOBEHOTO CTpAaTerHyeCKO IIOJIOKEHHE HA CTpaHaTa, Buen-
CKHMAATH KOHIpPeCh pelusab, 4e € Bb HHTepech Ha Espona, llsefiuapus za
6xJe NpH3HATA 32 IIOCTOSIHHO HEyTpanHa. [0Ba palleHHe 3aBBPIIBAIC Ch
caepnksi nacaxs: ,llloMb kaTo mBeANAPCKOTO HApPOAHO CHOpaHHe OXOGPH
Hacroflara JeKAapalus, Ja Ce H3BbPUIM €JHHD aKTh 34 NpH3HAaBaHe H ra-
panTHpa®e OTb CTPAaHA HA BCHYKH CHJIM HACTOAIHS HeyTpanureTds Ha [llseii-
Hapud, Bb HeHHUTS HOBH IpasHuuu®.

PesyaTaTsTh OTDH pelueHneTo Ha BHenckus KOHrpech 6MAD MyGIHKYBaHB
Ha 27. V. 1815 r. Tlpess cxmara rojusa 6uab NOJANMCAHDB AKTBTDH 3a Tpail-
Hara HeyTpanuzanua Ha llleefinapus orp rapantuTh: AscTpus, Ppanuud,
Aprnug, Tlopryranus, Ilpycus u Pycus. Cb TO3M akTh Ce NpH3HaBana Mo
enunb Gopmanens M aBTenTHYeHb HauuHb Ulseiinapckara Kondenepanus u
ce OCHMI'YpPfBajiO HEHANaJCHKWETO HAa HeHHHTD 3eMH.

Heyrpanusanusra u ocurypsisasero ga Illsefinapuss orb HeHnananeHwue,
" KaKTO M HeflHaTa He3aBHCHMOCTb OTH BCHKO UyXKIO B/IHAHHE, CR CXOWIAJIH
Cb TOTaBAIUHHTD NOMHTHUECKH HHTEPeCH Ha OCTaHaJuTh eBpomeficku JbpKaBH.

KakTo xasaxme no-rope, MOCTOSHHHSTE HEYTPAJHTETh OUND Cb3AaZEHD
OTD AMIVIOMANuATa, 32 Jia Ce NOKPOBHTENCTBYBATh MAaJKUTH IBbpXKaBH H La
ce orcrpaHsBaTh KoH(auxkTuTh Mexuy ronbmurh, M TO N0 TAKLBL HAUMHDB,
ye wmexxay ronbmurh JAbBpkasH Ja Ce IIOCTaBATDb, KAaTO TAMIOHH, MaJKH,
pbuHO HeyTpaaMaKpaHH ABPKABU. . '

Tpk6sa, obaue, TyTakcH jga no6aB¥Mb, 4e He BChKka ABPHKaBa MOXe Ch
yerbxb na Gxpe HeyTpasnusupaua. Heyrpamusppasa Moxe jga Gxjge caMo
BTOpOCTeNeHHa, 6e3b MCTOpHYRCKA MHCHS AbpkaBa. Taxa Hanpumbps, He-
MHCAHMO € Xa Ce HeyTpaiau3upa enHa BeJuka CHaa, Cb OreAb Ha efHa na-
CMBHA 3aJArpaHHuHa INOJHTHKA, KaKTO, HanpuMbpb, IPH HeyTpaiusauusra Ha
[IIsefinapug, bearng u Jliokcembyprs. Tykn ce e kacaeso 3a IbpiasH, rpa-
- HHYamy Cb JIB€ WM TOBeYe BEeJHKH CHIM M Cb roabMo cTparteruyecko sua-
yeHHE Bb CTONAHCKO OTHOUIEHKE, 3auj0TO Ch 3aBJajsiBaHETO Ha HBKOA OTB
Thbxs oTBH CheepnTh B, OM GMJA0 3amjalieHO CIOKOHCTBHETO Ha oCTaHanuth
H pasHoBecueTo Ha uhaa Espona.

Tpaiinara HeyTPANHOCTH Ce IOCTHra Ch MEXHMYHAPOAHH CIOrOAGH, KOHTO
6uBaTh: 1) NpuxyAUTeNHM, IOANMCBAIM C€ OTb HEYTPanHuTh XbpaBH, NOXB
BJAHAHHETO Ha BeAHKHUTH CHAM M HA 0COGEHOTO IOJIMTHYECKO MOJOMXeHHe H
2) nobposonsH — Ge3b KakBaTO M Ja € IPHHYAa OTDb CTPaHa Ha ApPYyruth
JBDXABH. :

Koraro ce nmpusnae HeyTpaJHOCTbTd, NOAMHcatHTh cmoroxbata abp-
XaBH C@ 3a4bhAKaBaTh Ja PEeCHeKTHpATh HeyTpajiHara IbpXasa H Jd
ce CTapasArs Jia He JONyCkarh Ja (€ 3aliita Bb pa3HH - BOGHHH KOH-
¢auxtn. O6ave, HeyTPaJHTETBTD H MOXe H Ja He 6RJe rapanTHpaws. [a-
paHIUATa TYKD MOxce na ORI, KAKTO M HPH APYTHTH NOrOBOPH, HHIUBHIY-
aaHa M xosexTisHa. MHIMBHAyanHaTa TapaHOMS Ce a4Ba HAa €JHA HJIM IIOBeye
IBbpXaBH, Bb OTXbIHH A0roBopd. Bb To3u cnyuail, mexny rapauturh wbma
HHUKAKBO B3auMHO 003Bbp3BaHe, a BCHkM pemasa caMb KOTa ¥ KaKbp Ja H3-
O'BAHH O6EIAHUeTO CH. KOJIEKTHBHATA TapaHLHs Ce AaBa CaMO Ype3b MeXnay-
HapOJEHD - JOrOBOPB. Bb TO3H caydail rapanturb ce CBBDP3BaTh He CaMo |
CIpAMO HeyTPanMaHpaHaTa IbpiKaBa, HO U HOMEKZY CH. '
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Ha HeyTpasnusupaHara AbpiKaBa MeXAYHapOAHOTO IIPaBO MNpPH3HABA
IpaBOTO na C€ OTKa3Ba OTb HeyTpasHaTa crmoroxfa. AKO Td CKJ/IOUM TaHHH
JAOTOBOpPH, TpalHATa HEYTPAJIHOCTH €& CUHTA HapyleHa. )

" Ha nspBo mbCro, MHTEpPECEHD € BBIPOCHTH, Jald HeyTpaauara Abp-
Jasa uary6Ba CBOS CYBEPEHMTETD HJH NOCACIHUATD Ce CaMO HaManssa.

Emzuu mucarenu — Fiore, Pillet, Ullmann, Pradier — noaxbppixkars,
ye TpaiiHaTa HEYTpPaJH3aiMsA HaMaJsfBa BHHUIHHS CYBeDEHHTETH Ha XbpaKapara,
3aUI0TO HeyTpasHaTa JbPiKapa HE MOXe Ja IIperobBapsl Bb BCHYKH Ciayyal
CBOGONHO H.HE € HANBJIHO rocnojapb Ha CBOMTH pemwenus. OOGHKHOBEHHO
ce roBopH, Ye BbyHO HeyTpaiHaTa I'bp:KaBa € NOXH NPOTEKTOpAaTa Ha CBOMTH
rapantd. Ha mporuBno Muenue C&: Rivier, Picioni, Nys, Westlike.

Ha Tpaiiio HeyTpanmata AbpxKaBa He Ce 03BOJSBA Ja CKJIIOUBA MEXK-
AYHAPOJHH IOTOBODH, KOHTO HE CA CHTYpHM M Ouxa MoraM Ja Oxnarb Ha-
pylIeHH BejgHara HiaM Bb Ouusko Oxnpewe. Muennero Ha nucatenurb u
TYKDb Ce pa3aBosBa. Hibma, obaue, CepMHEHHE Bb TOBa, Y€ TPAHHO HeyTpal-
Hara AbpxapBa HbMa MpaBO Ja CKMIOYBA CHIO3H NPOTHBB ABPIKABATA, KOATO
- IpU3HaBa HeiHara TpaiiHa HeyTpasnHocTb. OTABIHO OTBH TOB3, BBHDB OTH CBM-
HeHYe e, ue 6 Ouno HepasyMHO ja ce 3afpaHsBa HA HEyTpaismaTa Abprasa
Aa CK/MIOUBA, NPH CBHIVIACHETO Ha TapaHTa, CBbIO3M, KOMTO MMarh 3a €RUH-
CTBEHA 1e]b AA rapaATHPaTh CHOKOHCTBHe ¥ orfpana, BL cayuali Ha nana-
Iende. HukakBH JADYrH CBIO3H Ch APYTH IBDPXKaBH HE Ce NO3BOJIABAaTh. ExHa
-TpallHO HeyTpaJHa IbPXaBa HE MOXE Ja CKJIOYBA TapaHIHOHHM CHOTOLOH.
He ce cuurars 3a mapymesue Ha 3aIBJDKEHHATA HA-HEYTPAjHatTa IBPMKaBa’
HanmpaBeHHTH KOHIECHH 3a eKCmoaTanus Ha Xenbsuurbh M nsTHma OTB
HYXHIH KOMIIAHHH. : '

OTHOCHO NpaBOTO 3a BOJIEHE BOHHAE, Bb MeXAyHapojiHaTa IpaBHA HayKa
HMa MHEHHe, Ye NBbPKABH Chb NOCTOSIHHA HEYTPaTHOCTH HbBMaTh NpaBo Ja
BOJATH BOiHA, OCBEHH Bb Ciaydall Ha HamajeHue OTh CTpana Ha whkou oTh
cecenurh. Kleen pasmmpsiBa Tasu 3abpaHa Bb BCHUKH Cayuad. Richtler pas-
JMuaBa HamaxateJHa M oTOpanuTensa Boiua. Cnopexn Hero, TpafiHO He-
yTpajHaTa IbpKABa MMa IIPAaBO Xa BOJIM caMo OTGpaHHTenHa BoHua. Heyrpan-
HUT'B nbpKaBH HMaTh NOBHHHOCTBTA Xa ofeaneuasaTh cBosaTa or6Gpana. OTb
JIpyra crpana, Tb whkMaTh NpaBo Jla YBeJHYaBaTh BBODXRIKEHUATA CH IIpe3b
MHDHO BpeMe, 3a Jla He BB30yXJAaTh 6e3noxofcTBO BB cBOHTH Ccheemu. [lpn
NOJIOXKEeHUe, Y¢ HEYTPAaaHATA XbDPXKABA He € rapaHTHpasa, T MMa IIpaBo Ad
ypexxa CBosiTa OTOpaHa Taxa, KakTo Hambpu 3a mo6pe. Jlnpxasata IbKb Cb
TpajiHa HEYTPaJHOCTb MMAa MOBHHHOCTBTA A C€ BB3IBPXKA OTb KAKBUTQ I
Ia GUIO NPeroBOPH Cb JAPYTH ABbPKaBH, KOHTO OMXAa MMaJaH 3a NOC/eACTBHE
OTKXACBaHE HA HaCTH OTH HEHHATA TePUTOPUS, 06aye, UPUCHEAYHABAHCTO HA HOBH .
. 3eMH MOXe Ja CTaBa Cam0 Cbh cCbryacue Ha rapawturh. ToBa ce oTHacs H
3a npuchefuHABaHeTO Ha KonouuH. llpefinapus, ocraBaiixu Tpalino neyrpai-
Ha, UMa JXBJrd, MOCTOSIHHO M NPH BCHYKH OGCTOSATENCTBA, /1a C€ TPUIKH 32 ThP-
roBCkuTh ¥ QUHAHCOBM KOMUAHMM HA CTpaHuTh, Tapantupamu 1hioCTbTa HA
Heiinata Tepuropus. Ts, obave, He e 3aab/KeHa xa ChAEHCTBYBA HA BOEH-
HUTH aKOuW, WIKH X2 NO3BOASBA NPEMKHHABAHETO HA YYXJAH BOACKH Npe3b

HefiHa TepUTOPHS. : :

[naBuara uenb Ha MOCTOSHHUS HEYTPANMTETD €, Nd Ce M3KJIOUH HeyT-
panHaTra ABbpKaBa OTb BBOPRMEHH KOHGQMUKTH. [TbpBOTO mOCAExCTBHE OTH
TOBA €, Ye T MOXEe JAa CKIIOYBA CaMO OTOpanmuTenHd 3a cebe cH chiosu. Cy-

-

BCPEHHOCTBTA i He .Ce 3achra oTs Xorosopurh, umamu nacuuuens Xxapak-
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Tepb, KaT0 TBPrOBCKH, 34 excrpazmum K Jp. nogoOHu. Ta ypexna mo csoe
ycMOTpeHHe (popMara Ha CBOETO YIpPaBJEHHE H Hanpasnssa CBOGOJHO CBOATA
BXRTpELIHa ITOJHTHKA.

Ensa seyTpaiusHpasa AbPiaBa MMa KaueCTBOTO Ja GRIE WIeHB Ha
O6uectsoTo Ha Hapoauth, HO TYKD BH3HHKBA €HHD MHOTO BaXEHD BBIPOCH,
KOHTO Ce HaMHpa BB BpbB3Ka Cb Wi 16 oTh ycrasa Ha OO6IeCTBOTO HA
Hapomurh u xoliTo raacy, ye HerosuTh usneHoBe Morars Aa 6XIAaTh NOBHKAHH
-Ja B3eMaTh BoeHHM Mbpku cpewy BCchxu unens oTp OGumecTsoro Ha Hapo-
nurh, xoiito mpuGbrae no BoMHA W Hapyluu CBOUTH 3anbaxenus. Tosn BbI-
poch e: HeyTpanHara mbpxkasa Tph6Ba Ju xa yuacTByBa BB Th3u Mbpku,
KOUTO NpeICTABIABATH Haf-BAXKHHA axTh, KOUTO UMb € 3a0paHeHt., He Tph6Ba
JM 3anb/OKeRHeTo B no makra 3a O6mecrsorto Ha Hapoaurb nxa npesss-
XOXJla OHOBA MO JOrOBOPA 3a HEYTPAMH3AUUA H nbMa s ypeab TOBa Ha
HApYIIH NOCTOSAHHHS H HEYTPaJUTETD P

Tosn BBOPOCH Ce € NOCTaBWIB HA Pa3pelieHHe Omie npe31> 1920 roxm,
NPH TBHJAKYBaHETO Ha wi. 16 (oThHocHO caHkuuuTh) OTH ycrasa Ha O6mect-
-B0T0 Ha Hapoaurh. ToraBa 6ui0 KOHCTATHPAaHO NPOTHBOPEYHETO, KOETO CH -
LIeCTBYBa Mexay upesta 3a O6mecteoTo Ha Hapoaurh M Tasu 3a HeyTpa-
autera. Ilo To3u BBHpocs Ha 13 ¢espyapnii 1920 r. CwBeTbTs Ha OObule-
ctBoro Ha Hapozurb B3eND no6pochBECTHO pellenne, KOeTO TJACH JOCAOBHO
CIEIHOTO

»CBBETBTE, KaTO 0100psABA PUHIHIIA, Ue NOHATHETO 33 HEyTpaaurera Ha
wiresoBers Ha O6mectBoTo Ha Haponurs e mecwBMbeTHMO €B Apyrus npuu-
IHIIB, Pelly, ue BCcHuk¥ uaeHose Ha O6uecrsoro Ha Haponuth 1ph6sa na
yyacTByBaTh KOJekTHBHO Bb MbpkuTh 3a ocurypsBane 3ayuTaHero Ha He-
TOBHTDH 3amb/KeHHsa“. _

Haucrtuna, Hiselinapus ce npucweaunn xbsmMb OOmectsoro Ha Haponurd.
Ho Ta 3asBH, ue HeliHOTO yyacTHe He MOXe Ja IOBJeye 3a Hed 3allbJKe-
HHETO na npHObrue, BB Chaydyail Ha BOeHHHM MbpKH, KBMb H3MBAHEHHETO Ha WL
16 ors ycraBa. ToBa HeftHO MHeHue ce BB3npHe orh CobBera HA OO6UIECTBOTO
ua Haponursb.

HeyTpanusupanu morats na 6xJaTh He caMO OTXBJIHH XBpXKaBH, HO H
orxbnun uactH (o6nacTH) oe Thxb. Bb Haykara ce rosopu 3a Taka Hape-
yeHaTa YaCTHYHA HeyTpaNH3alus, 3a pasjHka OTh I'bJHATa, obuiara.

Karo npumbpu 3a TakaBa wacTHuHAa HeyTPaJH3aLUUs MOraTb xa OXRAaTh
MOCOYEHH

1. CesepocaBoiickurts mnposunuuu Chablais u Faucigny. Tosa e cra-
Hano Ha Buenckus xourpect Bb 1815 ron., ¢ wi. 92 orp noroeopa. Cnopens
Hero, Bb cay4ail Ha BoiiHa Casolickuth onpmxenu cund e TphOBano na
HANyCHAaT®h Th3H TepUTOpHH.

2. CpraacHo ui 42. orp CARLMS JOTOBOPD, AbBHATE O6pbre nHa Peiins
ce IeMUJIHTAPH3HPaNDb, @ HA ['epManus ce OCTaBANTb €AUHD HOACH HA mbcnus
6pbre, umpoxs 50 xaM. Ha HCTOKD OTh pbkara. Cb un 43 oTs TO3H nOro-
BOPB Ce 3a0paHfiBalO 3aXBbPKAHETO HJIH CHOHPAHETO HA BOHCKH, KAKBHTO H
na 6MIO BOGHHH MaHEBDH H/IH YIPAXKHEHHS 33 MOOHAH3ANHSL.

3. CwnbxonBeduusrta oThb 26. X1, 1905 rox. mseaurhs u HOpBeXUHTE 06pa-
‘3yBajH MeXIY Ce6e CH HEyTPaJHa 30HA, BB KOATO HE MOXMENH Na MPaBATb
HHKAaKBH BOEHHH YNpa)KHEHHS MM KaKBHTO M jJa OHNO APYTH NEHACTBHA OTD
" BOEHEHDB XapaxTepb. Bb cayuait Ha BoifiHa NpoTHBL OGILUS HENPHATENB, 30-
Hara_npecraBasia Ja O&Je HEyTpaiHa.
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4. 3a geyrpanusupanu Cx Ound o6sseny Mannarurh B (Togo, Kamertn,
6uBlnaTa repmancka rorosanagsa Adpuaka) 1 C (6uBmara repMaHcKa U3TOYHA
Adpuka, Samoa, Nauru u GuBumTh HbBMCKH KOJOHHM), KaTO HA TH3H, KOHTO
yIpaxXHfBaTh MaHjaTd, Oul0o 3a0paHeHO Aad CTPOATDH KPEINOCTH MM BOCHHU
Mopcku 6asu.

5. Tpagp Tanger — cnopeib un. 3 OTb NOrOBOPa, CKIIOUEHD HA
18.X11.1923 ron. mexxny Ppannug, Benuxo6purasus u Mcenanus, sa opranusi-
paHeTo Ha QbpKaBuuaTa Tanger.

6. Voumiickurh OCTpOBH OW/H HEyTpPaaH3Wpanu Cbh JIOTOBOPA OTDb
14. XI. 1863 ron., ckmovend Mmexny BenuxoOpuranug, Ppanuud, [Ipycus u
Pycus. Ensa ¢b norosopa ors 29. IlL. 1864 rox. Tpaiinara HeyTpasiusauus Ouia
yupenesna camo 3a octposuTh Kopdy u ITaxcocs. .

7. Anaunckurbh OCTPOBH NOJYYHIH CBOSTa HEYTPaTU3auus Cb OTAbJIEHD
ZIOTOBOPD, CKAOUeHD Ha [lapuikkus KOHrpecs, Bb 1856 roa. Upe3n Hero Ha
Pycus ce saGpaHsieano Ja ykpenssa AJaHACKHTE OCTpPOBH M Ja AbPXH HIH
CTPOM Ha ThXb KaKBUTO H X2 CXR BOEHHH WJH MODCKH mpucnoco6ienus. Ha
25. V1. 1921 rox. cbeereTs Ba O6mecTBoTo Ha Hapozurh paspemn cmopa
-mexny lllenus u Punnannua, npusnasafiku cysepenutera Ha PHHIAHAUA
BBPXY THH OCTPOBH, IIPH YCJOBHE, e Iue GRIe CKJAIOUEeHD HOBD MEW/yHa-
pOJNeHD aKTbh, KOHTO Iue -NOXHOBH 3abpaHaTa 3a yKpensBsaHe Ha OCTPOBUTH,
M- KOUTO e mpu3yae ThXHuA HEyTpaJuTeTb. KBMB TO3M axkTh AOLLIA CIO-
rog6ara ors 20. V. 1921 ron. mexay epmanng, Jlanusi, Ecronus, PunIanind,
$panmusd, Bemuxobpuranus, Mranus, llsenns u INomua. Heyrpanuzanuara Ha
ocTposa Ouna TrapaWTHpaHa OTb NOANMCAIHTH J0rosopa JAbpxKaBH, HPH
cbreficTryero Ha OGmecTsoro Ha Haponuth.

8. Ocrposurbh: Mytilene, Chios, Samos u Nikoria Guau ~HeyTpanusu-
panu no wi 13 ore mupuurh norosopy, ckaoyenn cb Typuus b Jloszaus,
Ha 24. IIL 1923 rox.

9. Cnopezp wia. 9 Ha cmoroxbara ore 9. IL 1920 rop,, cxaoueHa MEXILY
Coenunenurs Ulary, BemuxoGpuranus, [anus, Ppanuus, Mramus, Hnounns,
Hopserus, Xonasnus u Lsenus, 6unu neyrpaausupanu LlnunGeprenckurh semi.

- 10. C» cnoroxnbara, ckiroueHa 8b Dorpat na 14. X1 1920 rox. Mexay
Qunnanmus u C. C. C. P, 6unu Heyrpaadsupany wbkon ¢usaanacka oCcTpoBH
Bb Ounnaunckus 4 XONaHACKHS 3a1HBH.

. 11. C» cnorox6ara 3a xopabomnrapaneto - no pbka JlyHasb, CkIIOYEHA
na 2. XL 1865 rox., 6unu o6sBeHH 3a HEYTPaJU3MPAHH BCHUKH paGoOTH M IIO-
CTpoiiky, HanpaBenu no pbxa ynaB®p OTDH eBponefickara xomucus. DBepiuH-
CKUATDH JAOTOBOPDB AeMuiaurapusupans [lynasa orws Wenbauurs spara, 4aKksb
o yctHero ua phbxara. Jlongouckara cnoroa6a ore 13. Il 1871 roa. yrBap-
JuJa FOpHHMA aKTh 3a KopabonndsaHe. . . : . ,

12. Cp norosopa, cxkmoyerd Ha 29.X.1888 roa. mexnay Aecrpus, ['epManus,
Mcnanug, $pannus, BennxoGpuranus, Hranus, Xonawmus, Jloxcem6yprn H
Typuus, 6une HeyTpaiusupand Cyelkusi kanaab. OCHOBHUTE HMOMOXKeHHA HA
TO3H JAOTOBOPBL OM/IM 3a€TH OTH AOTOBOpa Mexay BenuxoGpuranus H CpenH-
‘wenutrbh Ulary, cxmouens ua 18. X1. 1901 rox., oruocHo ITamaMckus KaHaurb.
Cs norosopa orn 24.VIL 1923 rop. 3a pexuma na J[lapmanenuth Ourp ne-
MHIMTapU3HpaHDd NOfca OTDh JABara 6phra, a Bochopwrs ¥ whkou oTB OCTPO-
BuTh BB Bbio ¥ Mpamopno Mopera 6uam CARIIO HeyTpaIH3HPAaHH.
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12. Co [Napuxxara cinorox6a ots 1856 roa. 6miao neyrpanusupaio Hepuo
mope. Otp 1878 rox. (un. XXIX ore BepaunckuTh NOroBOpH), NPHCTAHHLIETO

- Antupapr u Yepuoropckurh BOAM OHIM BHOGLIE 3aTBODEHH 32 BOGHHH KO-
pa6u. ToBa MPOIBJKKIO IO CIIOPA3YMEHHETO, MOCTHTHATO MEXIY BEIHKHTH
CHJH Ipe3b M. M. anpuab u mait 1909 rox.

_ 14. MarenaHOBHATD NPOTOKD OMIB HEyTpaJH3Hpanb upe3db croroxbara
ors 23. VIL 1881 roxn, b bByfinock-Afipecs, mexny peny6auxurh Unan u
ApxenTHHa.

15. Cp xousennusara otb. 31.V.1865 rox,., o6racrteta Tanger Bb CeBepHa
Adpuxa Ouna npopb3riaceHa 3a HEYTPAJHO BJAACHUE. _

16. Cp xousenmuara ors 31.V.1865 rox., noamucana b Tanger, 6UIb
NpPOBB3lVACeHD 32 HeyTpaleHd (papbBTh HAa HOCH Spartel.

ToBa e Bb HaH-OGINM JIMHUH HCTOPHSTa H CXINHOCTHTA HAa HEeATa 32
HEYTpaJH3HpaHaTa IbpKaBa, KOATO, Bb HAIIM XHH, IPH pasBUBAWUTh ce
CBOHTHA OTh MEMAYHAPOJEHD IOJUTHUYECKH XapaKTephb, HOPHAOOHBA OCO0eHa
"B&XHOCTb H 3Hauenue. ETo 3ampo, crnupafixku ce Ha TO3H BBIPOCH, HHe CcMb-
- Tame, 4e OTroBapsiMe Ha €JMHD CXRIUCCTBYBAU[L BEYE MHTEPECh H ue Cb TOBA
JIONIpUHACAME 3a H3FCHABAHEeTO Ha HBKOH OGIIM MPEACTaBH H 3HAHHS OTH
npoGreMa 3a HeyTpaJusupaHaTa JbpiKaBa.

3 BAPHSHCZ{-
OB bhb.

KAPJI'b KAYLIKU 1 EMUJT BAHIEPBEJIII

ors N. N.

Enune crexd ApPYrbs YMHpaTh BerepanuTh Ha eBponefickust couna-
JH3BMB.

He npexu mMuoro Bpeme ymph GuBuinsTs npelicenarens na Bropus I/IHTep-
Handonanb—Emuns Banuepsenne, easa oth Had-Apxkurh Gurypn BB couma-
JHCTHYECKOTO ABH:KeHHe. ToBa 65 MHOro CKopo C/1elb CMBDPTbTA HA Haf-H3nH-
THATHSl COUMATHCTHUECKH BOJAYD M IIAPTHAPXh HA FE€PMAaHCKOTO COLUANHCTH-
yecko npuxenve — Kapas Kayuku,

Mma ubiuo - cuMBOJMMYECKO Bh TOBA, Ye BOXAOBeTh Ha TparHueckm 3a-
rUBAIIOTO CONMATHUCTHUSCKO HBHMKEHHE YMHPATh THKMO Bb MOMEHTa, KOTaTo
ToBa, HbKOra MOrRIIO OGIIECTBEHO HBHXEHHE, 3amo4Ba ja 3ary6sa CBOETO
npexumHo 3Hauenue. [ ako HHe ce cmupaMe TyKb Ha Th3H MMNO3aHTHH (hH-
IYypH Bb eBPONEHCKHA COLMANH3BMb, NPABUMBb rO HE caMo 3amoTo Th opra-
HH3Hpaxa H BOAMXa eBpONeHCKHS MpoJieTapHaTh, HO OLIE H 3aTeBa, ye T,
KaTo rosbMH nucaTesd Nmo CONHMANHO-CTONAHCKHTH BBIPOCH, Cb CBOHTH Ha-
Y4HH M INONYJSPHH NPOH3BEJAEHUS CbIEHCTBYBaxa 3a pasBos Ha COLHATHHTD
H HKOHOMHUECKH HayKH.

~Kapns Kaynxm ce e poaunp Bb [lpara, mpess 1854 r. Toit 3anousa
CBOATa COLUATB-IEMOKpaTHYeCKa AeHHOCTh owe Bb 1875 r, Karo CBTpy-
JHMK'D BB COLMaNb-JEMOKpaTHyeckHsi neuaTh. Bb 1880 r. TOH ce mpecenna
- Bb opuxsb. Exsa roguHa no-kbeso TOX € Bb JIOHNOHD, KAALTO CTaBa 4ac-
TeHb CexpeTapb Ha Ppunpuxs Enrencs. Karo Takbsb, TOH Opranusupa sb
JlonoHs NMPOYYTOTO CONLHAXB-AEMOKpaTHYeCKO cmHcanue ,Die neue Zeit*,
KOETO PAKOBOJAH 4akb A0 1917 roauna.

*) [lo cayyalt HeNABHAIIHATA UMB CMBPIb.
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3uavenuero Ha K. Kayuxu 3a conuans-AeMOKPAaTHUECKOTO ABHKEHHE €
H3pbHpenuo ronrkmo. e ToBa e Taka, MOxeMb 1a Ce yBBpUMb aKO CH CHOM-
HHMD, Ye TOH e IVIaBHHMS aBTOPD Ha mpodyTara ,Epdypcka nporpama“, KosTo
ABIACO BpeMe e OH/Ia OCHOBATAd Ha COLMANb-AEMOKDATHYECKOTO JIBHMKEHHE HE
camo Bb ['epmanns, HO ¥ BB Itbna EBpona, 1 4e TOH € GUID OOLIONPH3HATHS
nasuTeNb M KOMEHTATOPDh Ha yueHusra Ha Mapkca u Enrencasa wbaocTbTa
Ha KOUTO Ce € GOpHab 6e3NmomanHo, KaKTO Cb PEeBH3HOHMCTHYECKara rpyna
Ha Enyapap Deprwaiiss u Exyapas JaBuab, Taka H Cb PagHKaNHOTO
Hanpasiende Ha Posa JhiokcemGyprb. Ilpe3bp Bpeme Ha csbroBnara BoHHA
Kayuxku noxaepxanb OOBHHEHHETO, Ye TI€PMAaHCKOTO M ABCTPHHCKOTO Mpa-
BHTEJICTBA CX OTIOBOPHM 3a 3anousanero Ha csbrosnaTta BoiiHa. Korato Bb
1917 r. repManckata conuanb-EeMOKpaTHuecka napruss ce pasubas, K.
Kaynku oruBa Cb TBHH Hapeuenuths ,Hesasucumu®. Crnenr repmasckara pe-
BOJIOIMS TOH CTaBa BJHATEJEHb IOJMTHYECKH CBBETHHKB HAa KabuHeTa
Ebert-Haase.

K. Kayuxu e 6unrs BppAB NPOTHBHHKD Ha Gonuesuama. He camo Cb
mepo, HO ¥ Cb pPeJulia aKTHBHM IOJMTHYECKH JeHCTBHA TOH ce e GOpHiIb
cpeury sero. Taxa Hanpumbpb, Npe3d BpeMe HA PEBOJMIOLMATA Bb Pycus
TOH OTHBa BB Olle CaMOCTOATeNHaTa NO ToBa BpeMe ['pysunHs, 3a Aa f
Kpend ¥ HachbpAyaBa Bb HeHHaTa 60p6a NPOTHBD GOJUIEBHUIKMA HAaTHCK®.
Cnenp 3aBnansipanero Ha ['pysunug orp 6oamesunuth, K. Kaynxu ce Bpbuid
Bb Bruesa, kxjero xusbe 1o npucheauussaseTo Ha ABCTpUs KbMB ['epManHi.
Caexn ToBa TOi ce mpeceasa Bb [lpara, a crexs MionxenckaTa cnoronba
Ce yCTaHOBfBA Bb XONAHIHUS, KRAETO 0 3aBapu CwbpThra. K. Kayuku e 6unb
MHOIO TAJAHT/IMBb H INVIOJOBHTBH IHCaTeab. MHOrO OTh HErOBHUTH Npou3BE- -
IeHusi CR NPEBEJCHH HA 4yXIu e3uiy. [lo-BaxuuTh OTH THXb C& CaeAHUTH:
,Vermehrung und Entwicklung in Natur und Gesellschaft* (1910 r.); K-
Marxokonomische Lehren* (1887 r.); ,Thomas More und seine Utopie®
(1887:1.); ,Der Einfluss der Volksvermehrung auf den Fortschritt der Ge-.
sellschaft“ (1880 r.); ,Das Erfurter Programm in seinem grundsitzlichen
Teil erlautert* (1892 r.); ,Vorldufer der neueren Sozialismus* (1895 I);
»Bernstein und das Sozialdemokratiche Programm* (1899 r.); ,Die Agrar-
frage“ (1899 r.); ,Die Soziale Revolution“ (1903 r.); ,Der Ursprung des
Christentums* (1908 r.); ,Der Weg zur Macht* (1909); ,Die. Internationalitdt
und der Krieg® (1915 r.); ,Die Diktatur des Proletariats* (1918 r.); ,Terro-
rismus und Kommunismus® (1919 r.); ,Wie der Weltkrieg entstand* (1919
r. cp. Montgelas ,Glossen zum Kautsky’s Buch, 1920 r. u H. F. Helmot—
Kautsky, der Historiker, 1920 r.); ,Mein Verhiltnis zur U, S. R.“ (1922 r.);
»Die Sozialisierung der Landwirtschaft“(1922 r.); , Materialistische Geschichts- .
auffassung® (2 Bde, 1927 r). . : S

- Yuenunurbh u nouyurarenurs ma K. Kaynxu ' cx wusmand Bb Herosa
yecTs Hayyuusi cOoprukb ,Der lebendige Marxismus, Festgabe zum 70.°
Geburtstage K. Kautsky* (1924 r.). Mva u exna xy6asa Guorpadus u xapax-
repuctika Ha K. Kayuxu orp Karl Renner—Karl Kautsky, 1929 r. '

¥ ®
- *

Emuns Bauneprenpe e ponedd npesb 1866 r. 8w Ixelles. Omie Ha ABa-
JeceTb TOJMHH TOH CTaBa AaNBOKATH, 32 Aa YIpPaXHsBAa TasH CH npogecux
Camo BB Kpasd HAa JXHBOTA CH, Koraro orusa Bb Cbb. PycHs, Karo HOJIMTH-
YeCKH SAlUMTHMKD Bb NpOLeCa Cpeuly pyckuTh couumanncts (Tbil HapeuenuTb
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.ecb-epu*). Ilpesn 1894 rox., ome 28 roxmuicH: MJIanexb, TOH € GUIB
u36panp 3a ObPBH IXTb 3a COLMAJHCTHYECKH HENyTaTh M OTH TOraBa He-
HPEKACHATO € OGUNb WieHb Ha OenrHiiCkus napiaamesTs. Muoro nstu E.
Banjepsenie € CTaBarb MMHHCTBDD. Taka npess 1916-18 r. r. Toit e 6D
MHHHCTBHPB HA BARTPEHKTE pabory, npess 1918—21 r. r. MHUHCTBDE® HA npa-
BOCXRAMETO, Npe3b 1926—27 r. r. MUHHCTBPP Ha BBHIHETB po0oTH, npesb
1936-—1937 uneuwn na xabunera na Banw 3eenanpa.

Karo pxxosoaurens Ha pasnoo6pasHuth abpxaBeu Ccayx6u, E. Ban-
IepBesile Ce e IDIMKHAB Half-MHOTO 3a COLHAJHO-NOJHTHYECKHTH 3aKOHH BB
crpauata. Oco6enara cnaBa Ha E. BanazepBenze e cBwp3aHa, obaue, Cb He-
‘TOBara JEHHOCTb KaTO BBH30OHOBUTENb M DPAKOBOJMTEbL Ha MEXAYHApO.--
HOTO COUMaaHCTHueCKO xBuxenue. Ome npexay csbroBnaTa Boiza TOH BAM3A
Bb CBHCTaBa Ha 60poTo Ha Thi nHapeuenus I Hurepmanmosans, ‘Bb KOHTO
OCTaBd, KaTO NOATEJNCHD PRKOBOAMTENb, NO Kpad Ha JKHBOTA CH.

Tasu pasHoo6pasHa HANHOHAJMHA ¥ MEXIYHAPOJAHA CONHANB-NOJIHTH-
wyecka nefiHoCTe HAa E. Bannepsenne ne My e nphbunia na ce OT/JaBa K Ha
nayysa pa6ora. Taxa, npess 1924 r. roit 6uBa u36paHd 3a npodecopd 1O
HOJHTHYECKA MKOHOMHA Bb DBproxcenckuss ymupepcurerb. ToraBa Todl ce
OTHANeyaBa OTDb IOJHTHUECKATa HeMHOCTb, HO 3@ MHOI'O KXRCO BpEMe, 3all0TO
Bb 1925 r., xoraro conuamucturb cCnevesnuxa sakonomateanntTh usGopu, E.
BangepBanje crara MHHMCTBbPDL Ha BBHIUHHTH paGoTH BB KOanMIMOHHHS Ka-
GHHETD.

E. Banxepsenze e saummaaam BHHATH CM’BJIO, OTKDHTO M MARKECTBEHO
CBOMTH ConHanbL-MOJMMTHUECKH CXBaulanusa. Bunefiku yGeaeHb CTOPOHHHKD Ha
€BOJIIOLIHOHHHS, HJeMOKPATHYeCKHS] M IPONHTH Cb XYMAaHHOCTb COIHAH3BMD,
TOH Ce € MPOTHBONOCTABANDL HA GOJILEBH3Ma H CAMOOTBEPXEHO ce e GOpHIDL
Cbh HEeTO KaKTO Cb Iepo, Taka H ¢b €JA0BO. Koraro 60/MueBHIIKOTC npasBuTesn-
CTBO TYpH Ha MOACARJNMATa CkaMmelika pyckurh conmanmuCTh-naponuuuy, 06-
BHUHSIBaKKH TH BB npenarencTso, E. Bennepsense oTuze Bb Pycus xato 3a-
IMUTHHKD Ha oOunfdemurh. llomnarafikn ce Ha CMBpPTHa ONACHOCTh H Ha
JKeCTOKH o6uny 1 ockbposenus, E. Benaepsenne e noxasans, ue 3aBefeBHATD
npouecs Cpemy IOACKIMMHTE € €IHHB OTKPUTH 4aKTh Ha MNOJHTHYECKA
MBCTh, 4 He €IHO CRAe6HO nbno, M 3aToBa e OUAB BEeJHAra H3XBbPJAEHDb OTH
npexbauTh Ha €032 Ha COIMAMMCTHYECKHTh peny6aMku.

E. Bannzepseane e aBTOpb Ha MHOTO IE€HHH HAay4HH TPYIOBE, NO-TJaB-
muTh 0T KouTO CX crennurb: ,Le collectivisme et Pévolution industriclle®,
1901 r. (uma mbmcku npesoxs ors 1902 r.); ,Essais .socialistes: L’alco-
_olisme, la réllglon et Part, 1905 r. (mbmcku npesons orw 1907 r.); ,Le
socialisme agraire®, 1908 r;; ,La Belgique et le Congo*“, 1911 r.; ,La coo-
pération neutre et la coopération socialiste*, 1913 r.; ,Fant-il changer
notre programme ?¢ 1923 r.; ,Le parti ouvrier belge 1885—1925¢, 1929 r,;

»L’altérnative, capitalisme d’Etat ou socialisme démocratique“, 1931 r.

Eenruucmr'}a NpUATend W CbpaTHHuM Ha E. Baﬂnepmnzxe CX H3zaa
npe3bp 1928 r. Bb Bpiokcens exna paGora, nocBéTeHa HAa HErosara JHYHOCTh
u peinocth: ,Emile Vandervelde. L’homme et son oeuvre.*
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KPUTUKU W PELIEH3UU

HOBU TPYIOBE 10 UCTOPUSITA

HA MKOHOMMWYECKHUTB MIEW
(Hawey W. Peck — Economic Thought and its
Instutional Background, London 1915, p. p. 379;
Erich Roll— A Histori of Economic Thought,

London 1938, p. p. 430)

Ha Bcuuku npocebrenn cnennanicTs

" MKOHOMMCTH € H3BeCTHO, ue elHa OTHb
- Hal-MHOTO M30CTaHAXHT'B YACTH Ha HKO-
HOMHYECKaTa ‘HayKa € MCTOpHATa Ha
HKOHOMHYECKHTDH yueHHd MAM TbH Ha-
peueHara HCTOPHS Ha HKOHOMHUECKHTH
JOTMH. 3aToBa, BChbka HOBONOSBUJA CE
pa6ora OTb Tasd 006JaCTh HA UKOHO-
MHYeCKOTO 3HaHMEe NpPeXU3BUKBA ecTe-
CTBEHD HHTEPECH Yy BCHUKH, KOMTO Ce
3aHyMaBaTh Cb Hed. Tpb6Ba TyTakch,
~ o6aue, na n06aBMMB, Ye KOJKOTO IO-
Beue' Ceé pa3BHBa CTONAHCKHA KUBOThH
M KOJKOTO IIOBede ce auepeHnupars
HKOHOMHYECKHTS BbB3arjeny,  TOJKOBa
no-MAYHA CTaBa 3ajauara Ha HCTOPHATA
Ha UKOHOMHueCKaTa Hayka. Taka, ucro-
puUATa HA HKOHOMHUECKMTE HOrMM He
MO2Ke€ [IoBeye Ja 6.%4e CaMo eH0 POCTO
NOoBTapsHe Ha CHEADPKAHUETO HA Hpe-
JUIIHHTS MKOHOMHYECKH TEOPHM H yue-
HUY, TbH KATO Tasy CTajus Bb PasBOST
Ha HCTOPHATA HA HKOHOMHYECKHTH yue-
HUSL € BeYe TpUKJIYeHa Cb pexuna
OT/IHYHH TDYHOBE, OTH THHA Ha paGo-
turh Ha August Oucken — Geschichte
der Nationalokonomie (3a ChikasieHue,
H3CJCABAHETO e JIOBeNEHO CaMo Jo
Kknacuueckara mkoaa), uad Ch. Gide
et Ch. Rist—Histoire des doctrines
économiques, uau Paul Mombert —
Geschichte der Nationalokonomie. Hc-
TODHSTA Ha UKOHOMHYECKHTH YueHHs
TphOBa Beue Aa npeMyuHe K'bMb Bropara
HO-CJI0XHA CTajaus Bb CBOS pas3sof, a

|

UMEHHO : ONHpailky - Ce HA rpaMajisus’

NO3UTHBEHD MarepHans Ha o0QopMu-
auTh ce Bewe HKOHOMMYECKH TEOPHH,
Ja Ce INOMARYM Jd nocoud obumrhs Jau-
HHM Bb pPa3Bod Ha HCTOPHMATA HA HKO-
HOMHYECKAaTa HAEOJOTHS U Ja Ch3JAaje

. Beye enHa MCTOpHCO(HUT Ha HKOHOMH-

yeckurh yuerus. Bb TOoBa oOTHOWEHUE
NpefCTaBAsSBATD HM3BECTEHDb HHTEPECH
nocouenuTh nBe HOBYU paboTH HO HCTO-
p¥si Ha MKOHOMHUYECKATa MHCBJb.

Knurata na H. W. Peck, ¢b cBOETO
HauMenyBaHue ,lKOHOMHYECKOTO MHC-
JedHe W HefinuTh MHCTHTYIMOHHH OCHO-
BH“, OJYEpTABA KBbMBb KakBO € Haco-
ueHO BHHMaHHETO Ha aBTOpa, 4 HMEHHO,
uye Tphb6Ba Ja ce NpOCAend Bpb3KaTa
MeXJy CTONAHCKMTH MHCTHTYTH M MKO-
HOMHYECKHUT HIeH npest Teyenne Ha Bb-
xoBeTh. M paucrHHa, aBTOPBTH, KOHTO
BB CBOMTH OCHOBHM MKOHOMHUYECKO-
TEOPETHUECKH CXBAlldHWUA Ce NpuOJn-
’kaBa KBMb pPasnpOCTPAHEHOTO Cera
b C. LI, A, Teyenue Ha TBH-HapeYeHUS
MHCTHTYIIMOHAIH3BMDb, WIH Ha HBKOI-
KOTO OOLI¥ HJeH OTHOCHO ,3aKOHHTH*
Ha Pa3BHTHETO HA HKOHOMHYECKATA MH-
ChJb, CE CTPeMH Ha AoKaxe ThxHara
HCTHHOCTD, YPe3’h aHalu3a Ha MKOHOMH-
yecKkaTa HJIEOJOTHS Ha CJOXKHUIMTB Ce
HMCTOPHUECKH HKOHOMMUYCCKH WIKOJH U
HanpasJjenus.

ABTOPBTD NOJApEXIA ChIbPXKANKETO
Ha CBosita pa6ora BB caexuurh 14
riaeu: 1. $axkTOpPH Bb HKOHOMHUECKHS
aHaJausb; 2. NMOJHTHYECKA OCHOBA Ha
MUKOHOMHUYECKATA TEOpHUs; ‘3. KaHOHU-
yecKka JOKTPHHA; 4. MEPKAHTHIH3IBMD;
5. pusuokpanus; 6. paHd KAaCHLH3BMD;
7. XbCEHD KJIACHUH3bMB; 8. yuenue 3d
npexbasocTbTa (,,Map}l}KHHHS'bM'b“) H
napuyeH’b aHadu3b; 9. HOBD KanuTajld-
3bMb; 10. uKOHOMUYECKa TeOpUS ¥ HKO-
HEMHYeCKa HCTOpus; 11. mxoROMHSA HA'
6a1arocpCTOAANETO; 12, HHCTPYKIHOHHA
uKoHoMuS; 13, kosexruBuabMDb . H 14
o6y usBomu (,summary*).

Orabanurh mKoad M HanpaBaeHHd
Ha HKOHOMHYECKATa MHCBJb HJIIOCTPH-
pars, CHOpeIb MHEHHETO Ha 4BTOPa,
OCHOBUATA 3aKOHOMBPHOCTH BB pasBosd
Ha uxkouomuueckurk uneu. Ta ce CREX-
Jia KbMb 3aKOHZ H4 ONTHMa/JHATA KOM-.
GuHAnMsl U nponopuust Ha (GaxTopurh,
KOATO OM MOIJa Ja Ch3Jaie Bb3MOX-



HOTO Hal-700po H3NOJ3yBaHe Ha CTO-
nanckurs cpbacrsa. Ilpu ToBa, nons-
THeTO ,(baxTopu“ He Tph6Ba na ce pas-
6upa caMO Karo CTONAHCKH (aKTOpH,
3amoTo Th o6xBamarb Bb cebe CH H
HECTOIIAHCKH, -TIOJHTHYECKH ¥ CONHAIHU
taxropu. OTDb TOBa ryIeAMILE, HCTOPHATA
Ha HMKOHOMHMYECKHTH yueHHs BBIJIOTHABA
CTpPEMEXH KbMDb pallMOHaIM3aLUSTa HA
BbKOBHHTH HACOKM HA CTONAHCTBOTO.
Taka, 0T 0COYEHOTO IVIEAHILIE JOKTPHU-
HATA HA KAHOHUCTUTE e TeopeTHaHpane
Ha eaHa HeOOXOIUMOCTH OTH Ch3AaBa-
HETO Ha €JMHD CTONAHCKH Pel’b 4pesb
cphacrBara Ha 6aaroxenaresHara u 6a-
HIHHCKA UeHTpaau3anusa. MepKauTdiu-
3DMBTh TEOPETHBHPA OTHOCHO BB3MOXK-
HHTH HM3rojM Ha THPrOBHATA, NOJyYa-
Ball Ce BDb pe3yaTaTh Ha reorpad-
CKMTB HJIM pPafiOHHM NpPENUMCTBA BD
NPOH3BOACTBOTO Ka pPa3iHuHuTh BU-
. AoBe Gnara. PBCTBTH HAa aBTOKpATH-
yeCKaTa MOHApxHs e BBpBbABL ycno-
penno cb BbkoBuuTE mBHKEHWS Ha
CTONAHCKHA KHBOTH H Ha MKOHOMHYe-
CKaTa MHCBJb, THH KATO MOJMTHUECKATA
LmenTpanusanusa e Ouia HeoOGXoaHMa
3a 1a ce npemaxsHaTh MbcrauTh cnbi-
KM H2 ThProsusra. PHUBHOKPATHIBMBTD
palHoORaaM3aupa H3roEuTh OTH Npuna-
raHeTo Ha HayKaTa M H306peTeHHATa
BB 3eMexbinero ¥ HoBara HpPONOPUHUA
Ha (axropurh BB 3emenbawero — ro-
JEMHTE CTONAHCKH eIMHHUM, KOHTO Ce
CBCTOATD OTDH INOBEYe 3eMs, HOBeye Ka-
NMUTATDs ¥ NHO-TOBMa HHTEIUreHTHOCTD
H palMOHAJHOCTb Bb YIPaBJEHHETO HA
semexrbackoro © cronascrso.  Anrani-
CKaTa KJacH4ecka IIKOJa palHOHAIH-
3Hpa OTKPHTHETO HAa roAbMUTH BBH3MOXK-
HOCTH 32 TNpPOU3BOACTBO, KOHTO M-
BaTh OTb pasxhnenuero Ha TpPy.na, OTh
UB06PETEHHETO HA MAaWMHHTE, OTDH Ha-
TPYNBAHETO HA KamuTaaurh OTH npex-
nipHeMayecKaTa AeiiHoCTb M OTh HOBHTH
¢dopMu 3a MO-NPOH3BOAMTENHA OpraHu-
3auusa Ha npeanpusTuaTa. Bn obxacrbra
Ha pasnpexbnenuero, KJacuueckara

IKOJa 1OCOYBA ONpPaBLaHOCTbTA OTD
rontmu -uuauBuAyannn abnose Bb yse-
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JIMYEHHST COIMAJEHD JNOXOAb, KOHUTO CC
[0/Iy4aBaTh OTH CTONAHCKUTS meilmi—
HOCHTeNH Ha OrpaHMueHHTh M CRuie-
BpEMEHHO Ha Hal-cxamecTBeHuThs (dak-
TOPH BB HOBaTa CTOHNAHCKA OOCTAaHOBKA.
lilkonata na npeabamara nonaesHoCTb
IOpejcTaBisfiBa €IHA pallMOHaJH3AIHS
Ha ¢axTopurh, KOHTO CX OCTaHaIH
npene6persaTH OTb KJIACHYECKHS aHa-
JHU3Bh, 4 HMEHHO, CyGeKTHBHATA HHTEp-
nperauMs Ha pasnpenxbiennero Mexny
oTabnauTh NpOH3BOACTBERH (DAaKTOPH.
Ilpn TOBa, Ta3H pawuoHaiAM3auHd Ce
IpOKapBa OTHb MaTeMaTHUYECKH TPEHH-
pauntbs yuenn. HMcropuueckara mxona
€ eIHHD NMPOTeCTd Ha y4eHHTH, BB3MH-
TaH¥ Bb JyXa Ha HCTOpHUECKarTa Hayka,
Ccpeuly OCHOBHHTH INpeANOCTaBKH HA
KJIaCHYECKaTa IIOJHTHYECKA HKOHOMHS,
a HMeHHO, NpPOTHBOMHUEHTH, ue CHCTe-
Mara Ha UeHuTh M napuyHna nmasapsb
CX €IMHCTBEHHd peryJaropb Ha CTO-
IIAHCKHUSA KHUBOTDH, HJIM 4e €THKATa €
caMo CTpeMeXb KBMBb JHYHA H3roaa
3a xopara b HACJAelNeHH HJIH Cb Ha-
TPYNaHH KalMTaJaH, HJIH Ye eNoxara Ha
HHIYCTpHaNHAaTA peBOJIOLHS NOKPHBA
ibnara cphToBHA HCTOpHA.

ABTOPBTBE Ce CnHpa NO-NOAPOGHO H
Ha CbBpeMeHHKT)H HanpaBieHHs Bb HKO-
HOMHuecKaTa Teopust. {ato Ttaxkusa TOi
XapakTepH3upa WKOJHTE Ha HOBUA Ka-
nuTanu3bMb, HKOHOMHKAaTa Ha 6aaro-
CBCTOSIHHETO, MHCTHTYHHOHAJM3BMA H
KOJIEKTHBH3BMA BB JBETHS My BapHalluH
~— CONHMaJH3BbMPB H KOMYHH3BMB. TasH
uaCTh HA KHHraTa NpejacTaBsasa ronbmn
HHTEpECHh KAaro OHmHTBH Ja Ce H3o0pa-
34T H 06061arb CeraulHuth Tededus
Ha HOJHTHUECKATa HKOHOMHS.

YueHHeTO Ha HOBHS KaNUTaJH3BMb
Ce xapakTepusnpa cb npovmbuara Ha
oTHowexsnsTa Ha (dakrtopurh BB Npo-
H3BOJXCTBEHHTDS CTONHOCTH, @ MMEHHO,
OTKB3BTH OTH laissez faire u ysemie-
uuth ny6anuny  pasxonu  HeHaOhnHO
BOJASTHL KbMb YBEJIHYABANC 3HAUCHHETO
#a nyGauunurh TakcH sa cmbrka Ha
croitnoctiuth pasvockn. CRuo Taxa,
spauureano Hapactsa H jababTh Ha
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Kanurana Bb CTOHHOCTHHTH pasHOCKH,
nopand H3MbHeHHSTA BB TEXHHYECKH-
IPOH3BOACTBEHHA MpONeCh, a HMEHHO,
nopajnH NPUIATaHETO Ha NO-TONEMH H
no-ckxmu  Mammued. ThsH kxanuransu
CTOHHOCTH BKJIOYBATH TPH nepa: 1.
JHXBaTa Ha HHBecTauuurh; 2. obesue-
HfBAHETO HA 3aBEIEHHETO M Ha MallH-
HapuaTa ¥ 3. ThxHOTO 6BP30 OTCTPA-
naBade. CHBOKYNHOCTHTA HA MOCOYE-
HHTB HOBH YyCJOBUA H OOCTOSTENCTBA
— YBEJIMYABAHETO HA TaKCUTh U Ha
auxeuTh, o6esnenkara, GbP30TO OCTa-
paBase — uMarbh 3a HeusGhxewdb pe-
3y/ATaTh HapacTBaHeTo Ha oOmuUTH pas-
HOCKH, TaKa Y€ HOBHATDH KalMTaAH3bMb
MOXKEe Ha Ce XapakTepHsupa KaTo HKO-
HOMEKA Ha o6murh pasnocku. Tosa
Ha CBOH pexdb NMpeiu3BHKBAa HEOOXOIH-
MOCTbTa KaxkTO OTh n0-0bp30, Taka H
OTb no-rowbMo npPou3BOZCTBO, 32 Xxa
MOrarb Ja HaMajaTh o6wuTh nmpons-
BOJICTBEHH CTOHHOCTH.

[Tocouenurt o6crosTencraa nopuep-
TaBaTh CXRILEBPEMEHHO M OTHOCUTEN-
HOTO HAMAJCHHE HA B3HAYEHHETO Ha
TPYZAa ¥ HA paGoTHUTD 3aIIaTH, CIPAMO
OTHOCHTENHOTO YBCIHYEHHE HA HOCO-
uenuTh croiiHocTHY enemedTH. Jpyrara
XapaxTepsa OCOGEHOCTh Ha TEOPHATA
Ha HOBHY KaNMTaNu3bMb Ce ChCTOM Bb
1IOI4EPTaBaHETO Ha BHCOKMTH 3amiiarH.
Tyx® ce pasBuBaTh usBecTHnTh yuesus
33 HeOOGXOAHMOCTbTa OTH YBeJHYEHATa
NOKynaTenHa CHJa HA KOHCYMAaTOpHT),
33 Ja MOXE Ja ce [oaIbpka Cb
ycibxb ronbMoTO CBHBpEMEHHO NPOU3-
BOACTBO. ToBa yuenue 3a -HEOOXOJH-
MOCTBTA4 OTDh BHCOKOTO PaBHMINEG Ha 3a-

. IMATHTh Ce HaMHpa Bh OYEBHIHA ONO-
3MIHA Cb KJacHdeckaTa MIKOJ4, KOfTO,
- KaKTO Ce 3Hae, €. Cb3jana OCHOBUTH
HAd YYEHKETO 32 IIPOTUBOIIOJOXHOCTHTA
Ha HHTepecuTls Ha paboroxarenuth u
nagMuuTh paGoOTHULM, H Bb 4aCTHOCTS,
Ha CTpemexa Ha mnocaexnuThs na ce
NONABPKA HH3KOTO paBHMIE HAa 3a-
naarurb. Th3u npOTHERONONOXKHK CXBa-
manusa sa rosbMpHara Ha paboTHara
3aniaTa ce 06fICHABAaTH Cb npoMbuurh

Bb CTPYKTYypaTa Ha CTOHHOCTHHTB pas-
HOCKH, OTH €JHa CTpama, M Cb THNA

‘Ha mpou3BoAMMUTE Ouaara, OTb Jpyra

CTpaHa. A MMEHHO: KOraTo TPYABTb €
6unb IVIaBeHDb (PaKTOpd BB IPOH3BOJI-
cTBeHMTH DA3HOCKH H CX C€ IIpPOH3-
BEXJAJM TJIaBHO JYKCO3HM OJara, Wi
nouwe Gnara, HAaCOYeHH KbBMBb 3aHO0BO~
asggaHe Ha norpb6mocTHTE Ha no-3a-
MOXHOTO HaceneHue, HU3KuUTh paGoTHH
3amyaTH CX NO3BOMSBAIM €NHO HaMa-
senye Ha CTOMHOCTHHMTH pasHOCKM H
we ¢k npbuwin Ha niacMenTa Ha CBb3- -
IAJeHUTS CTOKH, TBHH karo HaeMHUTH

paGoOTHHIM HE C& y4acTByBalH Bb Thx-
narta xoscymanusi. [Ipu cbBpemeHHHTH
ycaopus, oGaue, KOraro Cbh3ZaieHHTh

npeIHMHO OTDL MAlUHHHATA HHAYCTPHA - -

MacOBH CTOKH Ce INIaCHpaThk BB pabor- -
nuyeckurs cpbay, THH xaTo HAEMHOTO
paGoOTHHUECTBO CBCTaBJSBA OCHOBHATA
Maca Ha IPafiCKOTO HacCeJeHHe; KOoraro,
OTh Apyra crpasa, paGoTHaTa 3amaaTa
LPeACTaBAsABA I10-MaJKa 4acTh BB CTOH-
HOCTHHTH DA3HOCKH, 3amoTo TPYABTH
HE € ‘Beue IVIaBHuS CToiHocTedb (Pax-
TOPB, INIACHPARETO Ha ChopeMeHHHTH
HHIYCTPUa/JHH H[POU3RENIeHHsT H3HCKBA
noxauBaHeTo Ha paGoruuueckurh 3a-
miiaty. Tosa oxausare ga samiaturh €
H3rogHOo 32 camurTh Cco6CTBeHMUM HA
HHAYCTPHANHUTE Npeanpuarg, 3aui0To”
pasmIMPABAHETO HA Ty3eMHMS H[asapd
e KOMIEHCHPa HapacTAamuTh TpyaosH
pasHocky, 6e3b ma npukaspaMme ue 0
Hie HaMaxm rpamMajgHuth 3aryOu, KOHTO
NpeJuSBUKBATDL HuaycTpuaauuth ne-
npecHd. A ue TOBa NOKauBaHe HA 3an-
natHTh e usroxno sa maemaurbs paboT- -
nHiH, e 6escnopens (akTp, CTHra €amo
Ia CH CIOOMHHMB, 4e 3a Than Hal-HE-

‘3aMOXHH XO0pa OTh TIparCKoTO Hace-

Jenue BChxO nmompankTeado 6saro uma
nai-ronrbmMa nosesHoCTs.

Tasu moauMTHXA Ha BHCOKUTH 3annaTH
-cpbiua, obaue, 3arpynHeHus Bb CaAMHUH
HHIUBUIYANHCTHYECKH XapakTeph Ha
KaNUTaNHCTHIeCKOTO CTONAHCTBO. LETO.
3auo, 3a xa 6xze ycrrbuua, s Tphbsa
Jia 6xJe yHUBepCanHa, 3a10To Npoxap-



BaHeTO Ha BHCOKHTH 3amnmatu caMmo
Bb OTHBIHH RNPeRNpUSTHS MIH 1ODU
Bb OTAB/HH OTPAacAM HA HHAYCTPHATA,
e Aosene RO orciabeade Ha Thx-
HaTa KOHKYDEHTOCHOCOGHOCTb CHPSMO
ApyruTh npexnpustHa HaH  Apyrurh
HHAYCTPHAIHH OTpPaC/iH, KOHTO CX 3a-
NasH/M MO-HH3KOTO paBHHUIE HA TPYXO-
BOTO Bb3Harpaxiesue. YHauduxanuara
Ha NOJMTHKATA Ha BHCOKHTE 3aniaTi
npeanonara MHOre no-roxkMo exuo-
ofpasye Ha MHIYCTDPHATA, KOETO MOMKE
Ja ce NOCTHIHE HJIM uYpe3h I0-Hara-
_TBUIHA HMHTETPAUMA Ha MHAYCTPHATA,
i upest Hbkonm ¢opmu Ha umeHrpa-
JU3HPAHO NJACHPaHE M KOHTPOIb.

Yuenuero 3a HOBMA KalHTAJH3BMDB
npejCTaBasgBa €IHO TeOpeTHaHpake IO
CTONAaHCKHTH BBHPOCH OTDH IVIEAHUIE
Ha DXKOBOAMTEJNHTE Ha MHAYCTpHATA
Bb €I0XaTa, KOraTo pas3BosATh Ha HH-
JYCTPHAJIHATA PEeBOJIIONUA € CTUrHATDB
AOTaMb, ue MamuHUTE C&% CcraHa M
raaBans (aKkTOPh Ha NPOH3BOICTROTO,
a oOmHTH pasHOCKH — IvIaBHUA (Qak-
TOpD> Ha (puHancoBust aHaiusb. Coha-
60CTbTa HAa TOBA HalpaBJieHUE Ce Ompe-
ABnsg KakTO OTBH OTCATCTBHETO Ha
MeXaHH3BbMa HA KOJEKTHBH3'bMAa, KOHTO
64 MOI'bAb Ha OCRIUECTBH €JHA €IHH-
Ha INOJMTHKA HA pPabOTHHYeCKHTH 3a-
NJiaTH, TaKa W OTH OTCATCTBHETO HA
BCHYKH BHCUIH LEHHOCTH, KOHTO Ouxa
MOIVIM Ja Cb3Aanars crangoprurh Ha
COIMaNHATA IIOJHTHKA..

IMonueprapanero Ha TaxMBa BHUCIIH
LEHHOCTH € XapaKTepHO 3a INKOJAaTa Ha
HKOHOMHKAaTa Ha 61aroChbCTOSRUETO.
Tosa e HKOHOMHUECKATa TEOPHS, RAMH-
pama ce noAs cBhriannaTa Ha Kpalinuth
HEHHOCTH, KbMb KOHTO HHE Ce NpH6au-
’kaBaMe TOBeye IO NATS HA eTHKara M
€CTeTHKATd, OTKOJKOTO 4pe3Dh MeTONH-
Th HA JOTHKA4T4A WJIH TOYHOTO 3HaHHe.
Tosa xaueCTBEHO, a HE KOJHYECTBEHO
npubaKaBage XbMP CTORAHCTBOTO, €
'TJIaBHOTO pAa3/]HUME HA Ta3@ IIKOJa Ha
HKOHOMMUECKATAa MHCBJAb OTBH BCHUKH
0CTaHaJ i HKOHOMMUECKH UIKOJM.

Hxonovukarta Ha 6/1aroChbCTOSHECTO
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OIleHfIBA MHAYCTpHATA Cb CTaHAOPTA
Ha O61aroChbCTOSHHETO, KOBTO C€ K3~
mbpBa Cb Xxy6aBuf KHBOTH. TBHKMO 38
NOCNENHHS C€ M3HCKBATH KpailHurh
npeneHKd Ha KyATyprUTD H HETENH-
TeHTHH XOpa, YHeTo OO0 CBbriaacue
[IOCTEN€HHO INPOHMKBA Bb OOWIOTO Cb-
3HaHME Ha Hacenenuero. Haucrtuua,
CRINECTBYBATD 3aTPYHMHEHHA BB YCTa-
HOBSIBaHEe Ha OGeKTHBHMTH CTaHZODTH
Ha Gnarocncrosuuero. [Tocaenuurh cx
o HeoOXOOMMOCTH oule CMBTHH, He-
ACHH M Heonpexrb/leHH BB HACTOAILETO
BpeMe, HO DPBCTHTH HA HAyKaTa, T. €.
YBEJIHUYEHHRTO HA 3HAHHETO IO aCTpo-
HOMHS, MCHXOJOTHS, OGHOJNOTHS, XHMHS
H 7ap, Hapexd Cb YBeJaHuyeHaTa IIpo-
cbra ¥ LUBUAM3AUMA, L€ OCUTYPATDH
noysaTa Ha oGUIOTO CBrJIacHe Bb 00-
JacTbTAa Ha 6aroChbCTOSHHETO.

[pouecurs Ha MPOH3BOACTBOTO H HA
KOHCyMalusTa Ce€ IPEleHdBaTh OTb
raepuine Ha yorbwkurh CrolHOCTH H
yopbxurhk noaesnoctr. Ilponsson-
CTBOTO BKJAOYBA yophuikuTh CToRHOCTH,
HO noxbkora Bx/aIOYBZ CRIO Taka H
nonoxurensuTh nonesnoct. Koucyma-
UHATA N'BKDB H306I0 BKJIIOUSA I0.Je€3-
HOCTHTS, HO H3NO3YBAHETO HA HeXe-
aarenuurh wbwa sxaouBa u yowbiu-
kurh crofinoct. Tyws Hanbkpa whiuio
HanoA064Ba0 HA YTLHUCHHS YTHAHTA-
PpH3BMB, KOHTO TOrasa NpHAOOHBA BHAD
Ha ciaenHara (opmyna:

(TTosie3anocTbTa HAa KOHCYMALMATE —
CTOHHOCTbTa HAa KOHCyMalusTa) — -
(CTOAHOCTLTa HA NPOH3BOACTBOTO —
IOJNIE3HOCTUTS HAa RPOMBBOACTBOTO) =
621aroC bCTOSHNETO.

AnanMabrrhs Ha dopbwxurh CTOM-
HOCTH OTh HKOHOMHKATd Ha 6J1arochC-
TOAHHETO A4dBa CAINECTBEHO DPa3aHYHH
pesyaTaTH BB CpaBHeHEe Cb Th3g,
KOHTO AOCTHTaTb OPTOAOKCaNuHTh HKO-
nomucty. [lppoxurd caoese ma pa-
GOTHHYECKOTO HacCejaeHHe HOCHATH Io-
abMH 4oBbBIUKH CTORHOCTH IpH CBOS-
Ta TPYyAOBa ACHHOCTE ¥ CHECTHABAHHMA.

Ho paGotrara na mno-BHCOKuTh BB
CONHAAHO H BB KYATYPHO OTHOWICHHE
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X0pa, HapeXdb Cb TPYRHOCTUTH, ChABD-
a ¥ 3aX0BOJIBaHE, KOETO HAaCTHYHO
Wi M3UbJO KOMIEHCHpa Hanpersa-
TOCTbTa H HENPHATHOCTbTA HA TpyJa.
Cxulo Taka H crmecrsiBaHero Ha 60-
ratyTh xopa CTaBa aBTOMATHYCCKH H
He e CBBP3aHO CBb CcroliHoCTurh BB
yoBBILIKH HIH ICHXONOTHYUECKH CMHC B D.
ToBa cBuzmeTeNCTBYBa, Ye NDH KAIMTa-
JIMCTHYECKATa CTONMAHCKA CUcTeMa 60-
raTCTBOTO He ¢ pasupenbieHo Bb ChOT-
BeTCTBHe CBb uopbikuTh npousBox-
CTBEHH CTOHHOCTH. Bsarara tph6sa ma
ce pasnpenbnars Bb ChOTBETCTBHE Cb
yoB'BIUKKA 3aKORD 32 pasupexbienuero,
T. €. KaTo Ce B3eMaTb INPENBHIADL YO-
pbuxurh CcTOMHOCTH Ha npPOU3IBOJ-
CTBOTO, OTH €XHA CTpaHa, H CIOCOO0-
HOCTUTH Ha HSMOJ3BAHETO WJIH 3a]0-
BOJIIBAHETO, OTH Apyra. Tykb HMaImbKBa
HaHOBO YTH/IHTAPHCTHUECKATa TEHMCH-
‘1M — OCHTypsiBaHE HAa MHHHMYMa YO-
BhIUKH CTOHHOCTH M HAa MaKCHMyMa HO-
phuko Gnarocwcrodnue. Tosa He o3pa-
yaBa, 06aue, aGCOMIOTHO PaBeHCTBO, 3a-
WoOTO, KakTo noTpbOHOCTUTH HA XOpaTa
He CR €JHAaKBH, Taka H Thxuuth Cro-
COOHOCTH A peanH3HpaTh Hacjaxje-
HUSL H Jid HM3NOJ3YBAThH CBOOOAHOTO CH
BpeMe, CX HEeEIHAKBH.

HVixonomukara Ha 6/1aroChCTOSHHETO
BB3HHKHA Bb €0XaTa, KOraTQ NpPOH3-
BOJACTBOTO C€ PasBUBA TaKa, e 3a 3na-

YUTEAHO YBEJIMUMIOTO C€ RACCJEHHE ce

Ch3aBaTh noseye OJara, OTKOJKOTO €
HEOOGXOIUMO CaMO 32 CXRINECTBYBAHUETO
UMb, XopaTa, BBINHTAHH BB JAyXa HA
KyJaTypara, TeOpeTH3UpaTh KaKb MOKE
Ja C€ KOHTPOJHpA INPOHU3BOACTBOTO H
KOHCYMallusTa, 3a Ja Ce IOCTHrHe 3a
MacoBHg 40BhKDL MakcuManHO 6Jiaro-
CBCTOfIRME, B CHOTBETCTBHE CBb Kpaii-
HuTh HenuocTn.

 MHCTHTYLMOHAAMCTHYECKATA HMKOHO-
MHKa IIpeACTaBJfBa  UKOHOMHYECKA
TEOPHS, KOSTO TBBPJAHM, Y€ HKOHOMH-

YeCKHATD XHUBOTTH ce oEpernbas e ors.
UKOHOMMYECKHTS B3aKOHH, a OTDH HKO-

- nomuaeckutrk urcturyTH. Ilocaennxrh
CH Cb3JafeHH OTb X0para -u MOrarb

Aa ce BHIOM3MBHATL BB pesysaTaTn Ha
yopbiIKaTa IPEeNBHINHBOCTb H Ipeln-
HambpeHocTh. OTTYKDB CaelBa rocnon-
CTBYBAIIMATE ONTHMH3BMBL HA HHCTH-

TYUHOHANHCTHTS ¥ THXHHATD MHTEPECDH

KbMb couuanau pedopmu. Llenrpan-
HaTa 3ajlaya Ha HMKOHOMHKATa € 00eK-
THBHOTO MPOYYBaHE HA HHCTHTYTHTB—
ThXHUA NPOH3XOXB, PasBUTHe, HACOUE-
HOCTh, MEXAaHH3LMDB ¥ BDLIAEHCTBHE Ha
qopbIIKOTO 6aarochCTOAHHE. Paziany- -
HuTh (hasn HA HKOHOMHYECKOTO 3HAHHE
HMarb paboTa Cb PasnHYHHTE acnexTH
Ha uacTTyTHTH. Cronanckara MCTOPHA
H3yyaBa eBOJIOIMATA HAa HKOHOMHUE-
ckurh  HMHCTHTYTH. PeanucTHYecKoTO
omucaHue u3y4aBa ThxHus MeXaHHIBMb.
HxoHoMHyeckuTh 3aKOHM CR onucanue
Ha MexXaHu3Ma Ha M3BECTHH MKOHO-
MuYeCKH HMHCTHTYTH. Cnopeab MHCTHTY-
[HOHANH3BMA, HKOHOMHYECKAaTa TeOpHI
€ MPOCTO NPOYuYBaHE HA CTAHAOPTHTH
wid mbpxurh, Ha uECTpYMEHTHTD HAM
ypenutbh 3a usmbpeane, (aconupate
HIH MOAUbHUHpaHe Ha HKOHOMHUECKKTS
HHCTUTYTH. KpuTepuurh OTHOCHO TOBA,
Tpk6OBa i1 Ja Cce 3ama3u Wi na ce OT-
MBHH HKOHOMHUECKHSTD HHCTHTYTD, A3
Ce pasBuBa JH Bb CErallHHTh HACOKH
Wan xa ce u3MbHH BB Ipyro HampasJse-
Hue, He ce onpenkasTs OTh HKOHOMH-
yecKaTa MCTOPHS, HIM OTH CTONAHCKATA
TEOpHd, U OTDH PEANHCTHYECKOTO ONU-
CaHHe Ha CTONAHCKMS IpPOLECDH, a OTh
KpalHUTE—eTHUYeCKH H eCTeTHYeCKH —
npenenkH. Hpyrogue kasaHO, MHCTHTY-
IIMOHAMH3BMDBTH HE € CaMO HKOHOMU-
4eCcKo sxaunue. Tol BkaOYBa Bb cebe CH
ihaaTa CHBOKYNHOCTH OTBH CoOUMATHHTD
Hayku. VIHCTUTYLHOHa/IH3BMBTH HE €
TEOpHsI Ha CTONAHCTBOTO MMM ONpaBia-
HHE Ha CARIIECTRYBALUTS HKOHOMHUECKH
YCMOBHSA, WIHM NporpaMa 3a COLMAJHO-
cronascky pedopmu. To#t e exno pa3bu-
paHe Ha MexaHu3Ma, 4pe3b KOHTO Bb3-

'HHKBAaTB COUMaqHMTD sBJEHHS, M 00S-

CHEeHHe Ha MXTHINATA, KOUTO HH BOASTH
xbMb Thxb. Moy, npyrosive kasano, 1082

€ €IHO COUHaNHO-IICHXOJIOTHYHO 06s-
CHEHHE Ha POH3X0ja H pa3sod Ha 40-



phuikHTh yupexcnenns u ma Thxuara
MoIH(HKALHUA HIH OTCTpanenue, MuCTH-
TYLHOHAJIM3BMBTD HE € HayMHDb Ha
NnpeleHKa, 4 €IHHDb ypelnb, eIHHD Me-
XaHM3bMb HA CONHAJHUE NPOLECH.
VI4CTHTYIIMOHHATA HMKOHOMHKAZ € eaHa
peaxi¥s Cpelly MSBECTHH AEAYKLHMH Ha
KNaCHYCCKHA aHaMu3'h, Bb 0COGEHOCTH
cpemy TbH HapeueHUTB CTONAHCKH
saxond. Crnopelis TOBa yyeHnHe, CTONAaH-
CKOTO .IIOBeJICEHE He Ce KOHTPOJIHPA
OTh HBKOM BCEMOTRIUM BBHIIHH CHJH,
KOMTO C€ HAapPHYaTh CTONAHCKH 33KOHH,
THH Xaro MOAOGHH 3aKOHH CR IIPOCTH
Ieayknud orb uosblkoTo nosemenue.
A nouexe 4uoBBHIKOTO nNOBEXEHHE HMA
Bb cefe CH eJeMEeHTH Ha TBOPYECTBO
H CHOHTAaHHOCTB M TIOHEXE TO MOXE,
OTb Jpyra CTpaHa, Aa ce Nojasa Ha
BBHIIHO BB3ZEHCTBHE (TYKD HHCTHUTY-
LHHOHAMMCTHTS 0CO6eHO NMOAYEpPTaBATH
06001IICHOTO 3HAYeHHE Ha H3BECTHHTH
EKCNIEPUMENTH HA NPOYYTHA PYCKH (-
auonors [1aBaoBb — THH HapeueHHTH
»ycoBHH pediieKcH“), TO HHCTHTYIHO-
HaJIH3BMBTH nponosbasa pedopMurk,
eKCMePUMEHTHTE H ONTHMH3MA.

KonexTuBuCcTHYECKOTO YyuenHe, BB
ABaTa. My BapHaHTA—COLHANH3BMb M
KOMYHH3DBMDb, C€ M3CJIeiBa OTDb TJe-
JUIIE Ha pas3Bos Ha ICUXOJOrHuecKara
Hayka. [Icuxo/a0rusiTa, KOATO JeXH Bb
OCHOBAaTa HAa ~KOMYHM3Ma, € II0-pa-
JHMKaJHuA THIBL Ha ICHXOJOTHATA. T4
MOAYEPTaBa MHOTO IO-MaJKO MOTHBA-
LUMATA HA CTONAHCTBYBAIUA CYOEKTD
W MHEOrO HOBeue Hjesra 3d IIaCTHY-
. HOCTbTa Ha yosbmkara npupona. H.
W. Peck cmbra, ue epomonHara Ha
IICHXOJIOTHSATA BCE INOBeye OlIpaBiaBa
PanMKaJHOTO MHCJEHE, 3alOTO T43M
‘npowbsa Ha uoBblKaTa nCHXOMOrHS,
KOSTO npejnoara OCRUIECTBABAHETO
Ha HMCTUHCKHS KOMYHHSBMb, € HAITBJHO
peanuayeMa, Cnopelb TBBPIEHHSTA HA
ceBpeMennara ncuxonorus. Ilcuxo-
JIOTHSITA HAa KOMYHHM3Ma NOJAYepTaBa
MODAaJNHOTO BOJMTEJCTBO HAa HE MHOTO
XOpa M RJACTHYHOCTBTA HA I'DaMajHM
macu xopa. Ta npHaHasa rocnoACTBOTO
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HA CACLPOAEHOTO HAAD NPEXUPOAEHOTO
BB uoBbliKaTa IPHPOIA, FOCNIOACTBOTO
Ha HaBuuuTh. HaXbh HHCTHHKTHTE H
panuonajHoTo cebenmobue; TA HOXUEp-
T4Ba CONMANHOTO 3HAUEHHE Ha YCJIO-
BHUTH pecdnexcu (naxs npod.ITaBnoB ).
Tykp mnMa ezHa MHOrO MHTEpECHa
cnpaBka orHocHo Po6epry Oyenws,
KOSTO MHOTO CIOJYW/IMBO HaIlOMHS, 4e
NIOCACNHHATH HE CaMO Bb COUHaJHHTH
CH Y4€HH$, HO H Bb INCHXOJOTHYHUTH
CH CXBalllaHus, € 6UID eAUH'b HCTHHCKH
npexreda Ha ChbBPEMEHHHS] KOMYHH3BMB, -

Bropara cRumecTBeHa TOYKa, KOSATO
sachra H3JOMEHHETO OTHOCHO KOJeK-
THBH3MA, Ce OTHACHd A0 HeJEMOKpaTH-
YHHS XapakTepd HA ChBPEMEHHHTH KO-
JIEKTHBHCTHYHH  HanpasjeHHd. TyKb
aBTOPBTH pasBHBa HEKOM CBOeOGpa3HK
CXBaillaH#ug, KOHTO ONPAaBAaBATH H KO-
MYHHCTHYECKHA H HAIMOHANB-COLMAIH-
CTHYeCKHUs] aBTOKPaTH3®bMb. [lonuTHue-
CKATa aBTOKPATHSI €& CaMo TepMHHD 34
XapaKTEPHCTHKA Ha BaBHCHMOCTbTA HA
X0DpaTa, KOHTO He CAR CNENHaJHCTH Bb
061aCcTbTa HAa YNpPaBJEHHETO, OTBH XO-
paTa, KOMTO MO I bPAATD 3aKOHA U Pea,
IIPOM3BOACTBOTO HAa HeMaTepHanHHTh
6rara M pPAKOBOJACTBOTO Ha CTOMNAH-
crsoto. M npyrurb xopa, ocsend THA
OTD NOJIHTHYECKATA aAMUHHCTPALHS, CR
4BTOKpPATH M JNHUKTaTOPH KOTaro H3-
BbpUIBATE Chenuanuurh cu  caymou.
Perynupamusars JBHXEHHETO NOJHIAN
e efuHb H00poKeaaTeNeHb aBTOKPATD,
K0fiTO MpHHYKIaBa CIa3RaHETO Ha CH-
ruanuth sa asmxenHero. Koraro Hue
umame 3x60604b, TO 3R604bKaAPLTD
cTaBa 3a HACH €IUHD aBTOKPaThb. YUH-
TeNbTh N0 MaTeMaTHKa € eJIMHDL aBTO-
KpaTh BB KJaCHaTta CTad, KakTo H
BCHYKHTH mnpencTaBHTeNH HA 6e36poli-
nurh cnenuannocry. Ho, nopanu cnoayy-
JHBaTa ypexba Ha HAwmMTh HHCTHTYTH,
Th mocera cX GuAH BBH3NPHEMAHH KATO
GnaroxcenateJHy aBTOKpaTH.-Axo Th He
CA TakKuBa, OGLIECTBOTO e H3HAMEPHIO
HauuHM xa rH 3ambcTH b apyru mo-
noaxonsuy auua. Tosa, KoeTo e Bb3-
MOXHO Bb 00/1aCTBTa Ha HaH-pasHoo-
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Gpasuuth cnenwansocTs, € Ju RO
HEBBP3MOKHO BbL 00AaCTETa HA NOJH-
THKATa U aAMUEMCTpanuara? Hemansks
e 6posiTh Ha ONTHMHCTHTS BB 06/1aCThTA
HA ynpasJjieHHeTo, KOHTO cmbrars, ue
NpH HSBECTHH YCJIOBHSI NOJIMTHUECKATa
ABTOKpaNusA He Ie NpeiusBHKa ITOBEYe
onacCenMs, OTKOJIKOTO aBTOKpAalMATa Ha
abkapurd, yuwreaurh, TexmuuuTh M
apyrurh moAaroreenu crennanucTH. [lo
TAKBBD HAUUHDB, HEHTPATH3ALMATA H
ABTOKPAIIHATA MOTaTh, IIPH HalJeXHA
OpraHHsalHd, X8 ChAEHCTBYBATH 34 CH-
FYPHOCTbTA, 671aroC’bCTOSAHHETO H TBOP-
yeckaTa JAeHHOCTb Ha B3aHMHO CBBp-
3aEUTH CHeNUasHCTH Bb CBHBPEMEHHOTO
061ecTBo.

By 6HJ10 peyBesHueHUe a Ce TBBPIH,
ye H. W, Peck e Hanb/IHO 0GeKTHBEHD
1 6e3npHCTpaCTeHb BBH CBOETO HAJO-
sxenue. HanpoTuss, TO# caMb npusnasa,
ye HeroBUTH MHTEpeCH CXR IOBede Ha
CTpamaTa Ha nocJaegHUTE OTB H3NIO-
wenuTh yuenus., [Ipenenssafixu pesyn-
TaTUTE Ha INpekapaHus HCTOPHHECKH
nperiexb Ha HKOHOMMYECKHTDH yudeHHs,
TOH HAMKPA, Ye IPH CeramsuTh yCaoBHs
aHANH3BTD € IOBeYe CKAQHEHD KbMb
NpeAnoOYHTaHE HA CTONAHCTBOTO, Cb
TOCHOACTBYBALMTS Bb HETO e/1eMEHTH Ha
621aroChCTOSIHYNE, MHCTHTYIHOHAMU3BMD
H KOJEKTHBH3BMb, OTKOJKOTO IO-PaH-
mauTh ydenus Makaps ye nocaensuth
.CR HMaiM rouxkMo 3uaueHue MO-paHo,
Bb HACTOAwE BpeMe apyrurb kasanu
IKOAH CBICHCTBYBATD 33 IO-NOJIE3HH
0000IIEHNA — OpranHsauyuara Ha CTO-
NaHCKHA NpoNeCh BB no-roabms, BB
-cpbTOBEHD Maalp, € M0-0CRIECTBUMA
OTB NOCNeNHUTD CXBAMIAHHS, OTKOJIKOTO
OTb NO-npenuiuHuTh. =

ToBa e MYHO, CYGEKTHBHO CXBalldHe
Ha aBTOPA, KOETO He MOXe Aa IpeTeH-
Iupa s& OOLIO NpH3HaHhe Bb3b OCHOBA
Ha YHCTO HaydHu aprymentu. Ho Toma,
KOeTO NpAaBH TasH CTYAHA HAYYHA H
o6uonones3na, e ao6pochbBECTHOTO M
. KOMIIETEHTHO H3JI0XEHHE Ha HAay4HO-
HKOHOMHYECKHTS  CXBALIAHHMA  KaKTO
npess No-CTapHThs enoxu, Taka H BB
ZAHEIUHO BpeME, coe

Bropara kHura orh Cxuara 06/1acTh,
KBbMDb KOATO HHE HCKaMe Jd HaCOYHMDb
BHUMAHKETO CH, e pa6orara Ha Erich
Roll — A History of Economic Thought.
Tasn pabora mnoseue ce npuOIHXKABA
KbMDb OOILOH3BECTHHTS KHHTH IO HCTO-
pHA HAa UKOHOMHYECKHTDH YyueHHs, HO H
TA Ce pas/H4aBa oTb Thxb Cb HbKOHU CR-
IIECTBEHH METONHYeCKH 4ePTH, KOUTO 1
ROGNMKABaTh JHO HO-TOpe pasriena-
Hud TpyRb Ha H. W. Peck.

E. Roll momuepraBa, uye Heropara
nenb € 6Hiaa fa Ce yCTaHOBATDH HCTO- -
pHueCKHTE OCHOBH IO BeIHKHTB ChBpe-
MEHHH TeOpeTHIeCKH KOHTpaBepan. HFko- .
HOMMYECKHTH TEODHH HMaTh BHHAarH
OTHOLIGHME KbMb CTONAHCKaTa INpak-
THK3, Maxapb 4e TOBAa He BHHArd Ce
cbsHaBa. CaMo 4pe3s IPOYYBAHE B3aUMO-
JNEeHCTBHETO Mexay OGEeKTHBHHTB CTO-
NAaHCKH YCJIOBHS H  TEOpETH3HpaHe
BBPXY CTONAHCTBOTO, MOXe HNa Cé Ha-
MEpH NPAaBHIHHA ILRTbH Ype3b CIOKHHA
KOHQAMKTD Ha uuenrb. Haueurb na
MHHAJIOTO MMaTh CBOMTH KOpenH BB
HHCTHTYHHMHTD, Bb OTHOWEHHATA MEXAY
couuasHuTh IPYNHPOBKH H B THXHHTD
60p6H, MOKOJKOTO TH3H HIH NOXOGHH
HHCTHUTYTH H OTHOILUEHHS Ce 3anasBaThb
H noponesuTs BB ThXb HIOCH HE YMH-
pare. ¥ aBTOpBTH naBa whkoaxo mpu-
mbpH Ha nOAOGHH, He3aryOuiu CBOETO -
3HaYEHHE CTAPH HIEH — CXBAUIAHHATA
Ha ApHCTOTe/b 3a 'pasAMyHHTB KJaCH

‘Ha yopbwkua Tpyaw; cpbauopbkOBHH-

Th XapaxTepHCTHKH 3a JHXBara; Mep-
KAHTHAHCTHYeCKHTE TeopHH 3a BBH-
IUHATA THPrOBUS; (PH3HOKpaTHUECKHTH
cxBpaumanua sa semenbanero; Puxapao-
BATa TEODHS 3a PEHTATa H CLOTBETHUTH
NpaxKTHYECKH HM3BOJH; METeXbTb HA
FepMaHCKUTH pPOMAHTHIM NPOTHBE HKO-
HOMUYECKHsI THOEPasHabMb H T. H. JApy-
FOAYe Ka3aHO, Ta3H KHKUI'a Ce Onupa BBPXY
yOexAeHHeTO, ye HKOHOMHUYeCKaTa CTPY-
KTypa Ha BChka enoxa ¥ mefinuTh npo-
MBHH cX kpaliaurh CMAM, KOHTO Onpe-
IBaATE HKOHOMHYECKOTO MucaeHe. Ho,
HapeAdb Cb TOBA, H rOCNOACTBYBaIUTH
¢bHnrOCO(CKH yuyeRHs, M KauecTBara Ha
HAYYHOTO MHCJAEHe 30010, He C& 6e3b



M BBPXY HKOHOMHYECKOTO
mucnene. OTb KasaHoTo cCJienpa, ue
kuurata #a E. Roll e Bp mo-manxa
CTelleHb eIHOCTPaHYKHBA, OTKOJIKOTO pa-
Gorara Ha H. W. Peck, 3aniore T4
NpH3HaBa CXRIIEBPEMEHHO H MarepHa-
JIMCTHYECKO-HHCTHTYUHOHHUTE M uzeil-
_ HO-HAYYHHTH BBL3AEHCTBHA BBPXY pas-
 BOS Ha HKOHOMuuecKuUTh muen.

Krurara ce CbCTOH 0TB chaenuuth
‘oceMb ryaaBu: 1. Hauenku (Crapuars
saserd; 'vpuua: ITrnators H Apucro-
Tesb; PHMCKaTa MMIEDHS M XDPHCTHSH-
creoro; cpbaunrb Bbkose M KaHOHH-
4yeckoTo npapo); 2. THprosckus Kamu-
TaJH3BMDb M HeroBsara Teopus (ynaxb-
KbTH HA CXOJACTHKATa; KayeCTBOTO Ha
MEepDKaHTHAH3BbMa; GHAHOHMSBEMD M MEp-
KaHTHAHSBEMB; Thomas Mun); 3. Ocuo-
BaTeqd HA [OJHTHYECKATA HMKOHOMHS
(nonutuueckuth purocody, prCTHTL HA
DPOMHIIVIEHHS] KanuTalu3bMb, Petty,
Locke, North, Law, Hume, Cantillon,
Stenart, ¢usuoxpatuth); 4. Knachuecxa
cHcTeMa (K8YeCTBO HA KJIACHIMSEHMa,
A. Cumuts, Puxkapno, teopusita 3a Ha-
. pononacenenuero Ha Maartyca) 5. Peak-
LA M peBOMOIMA (KPaTKOTPaHHOCTh
Ha KJIacHUHM3BMa, ManTycoBa KpHTHKA
3a HATPyNBaHeTo, repMaHCkuTh po-
MaHTHIM, COLHAMMCTHYECKATA  KPH-
Tuka); 6. Mapkch (KHBOTH H H3TO-
YHHUM, MCTONb, TPYXOBa TEODHA HA
IIeHHOCTbTA, INIPHHAJEHATA LEHHOCTD,
TEOPHSi HAa KaIHTAJHCTHYECKaTa KOH-
KYDEHIHsA, TEOPHS HAa MKOHOMUYECKOTO
passutue); 7. Ilpexons (kaacuuecko
HACJEACTBO; HCTOPHYECKa MKoAa, Jones,
KpylleHHe Ha TpyAOBaTa Teopusi 34
neHHocTbTa, Cenfiops, Muas); 8. CuBpe-
MEHHa HMKOHOMHKA (KAYeCTBOTO Ha
CBBPEMEHHOTO MKOHOMHYECKO MHCJCHE,
npexbaHa none3HoCTb, BTOPOTO IOKO-
nkaue).

Orp 1nocodeHoro npe6pospane Ha
sachruaTHTh Bh H3JMOXKEHHETO BBIPOCH
Ce BHXAA SICHO, KOJKO MHOroGpOHHH
¥ pa3Hoo6pa3Hu TeMu Ce PasHCKBaTD
Bb TO3H OOWMPEHD TPyAb. Pa3bupa
¢e, HHe TYKD MOXEMDb XHa pasrienane

BJAHSIHHE

a5

Th31 BBIPOCH CHBCEMB HAKARCO H IO-
BBPXHOCTHO. 3aTOBA 1lie C€ OrpaHiYHMD
€aM0 BBPXy o0OLIaTa XapaKTepHCTHKA
Ha whaus TPyAb H BBPXY NORYEpTa-
BaneTo Ha Hbxou cnecupuyrM ocoGe-
HOCTH Bb HB3JI0XKEHHETO Ha aBTOpA.

Kato mepso roabkmo noCTOMHCTBO
Ha pa6orara Tph6Ba Za Ce H3THKHE
TOBa, Y¢ aBTOPBTb JaBa EIHO YCNO-
penHO H3NOXKEeHHE Ha HCTODHATZ Ha
CTONAHCKUTD NpOLECH H HAa MCTOPHATA
Ha CTONAHCKHUTE, MOJHTHYECKH H OOLI0-
Kynatypar uaed. Cb TOBa aBTOPBTH
CIIasBa NMOCOYEHOTO MO-rOpe METOHOJ0-
THYEeCKO M3MCKBAHE OTHOCHO HHCTHTY-
LHOHHO-HACOJOTHYeCKUTE BB3eitcTBHA
BBpDXY CTOMAHCKATA MAEOJOFHA, KOETO
HMa rosbMH NpexMMCTBA NPH NpOyuBa-
BaHeTO Ha HKOHOMHYECKATa MHCBIb,
TbH KaTO THA HE OCTaBa W3KYCTBEHO
H30JMpaHA OTBb NO-IIMPOKATa Mare-
pHanna H uaeosnoruusa cpbaa, pb Kodro
ce mosBsiza M pa3BuBa., Taka, xusara
BpBb3ka Mexnzy cronmauckurht muuenm u
caMus CTONAHCKH GMTL Cb CHOTBETHATA
ernoxa He CaMO Ye H3I'bKBAa MHOrO Io-
SICHO, RO TSI YJECHSBA MH3JIOMEHHETO
Ha aBTOpa M BB3NPHATHETO HA YUTa-
tens. Tyxs, BMbcTo cyxurh cxemu ua-
OpKBaTh KHBUTBE M KpaCHOpewHBH
0o6pa3y Ha MMBAaTA HCTODHYECKA Hei-
cTBHTENHOCTh. HO, pas6upa ce, npu
TOBA, JHYHHTDH BB3IVIEAH, KAKTO H CO-
LHaJAHUTD, MONMTHUECKH M CTOMAHCKH
CXBalaHus HA ABTOPA, CTHCHABATD ITbJ-
Hara OGeKTHBHOCTb Ha H306Pa3ABaHETO.
Brnpouems, TOBa CaMbL aBTOPBTH HE
CKpHBa, 4 JaXe OTKPHTO IO nojuep-
TaBd, K4TO KOPH Ce ONHTBA TEOPETH-
YCCKHM Ja MOTHBHpPAa HeErosara Hems-
6bxHocTs. To#t, manpumbps, cnupa
BHUMAHHETO CH BBPXY 00CTOATEACTBOTO,
e BChKO H3JIOXEHHe Ha HCTOPHATA HA
HEEHTB € CBBP3aHO, N0 CamaTa CH NpH-
pona, c» nuyHMS H360pD M HHTEpHpe-
TaluunTa.

Hue ncxame ote na ce cnpems H
Ha HBKOM ODUTHHaZHHM H3KaSBAHUR Bb
pasrsiexxnasara pabora. Muoro uuTe-
PeCHH CXR XapaKTepPHCTHKHTB BBPXY
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'MANKO M3BECTHHS AaHTAMACKH HKOHO-
MHCTB OTH TpuZecersTh roaunn Ha
muHanand Bbkb — Richard Jones.

[Mocne pHUATS NPBBH BHBEXKAA OPUTH-
HAJMHOTO MOHSTHE MKOHOMHYECKA CTDY-
KTypa Ha 061ecTBOTO, OB KOETO TOH
pasbupa OTHOLIEHHATA MEXJAY DasiH-
yuHTh O0LIeCTBEHH KJaCH, KOUTO Ce
YCTaHOBfBAaTh, NPENd BCHYKO, OTH MH-
CTHTYTA Ha [O3eMJeHaTa COOCTBEHOCThb
H OTDH pasnpexbiaeHHETO HA HBJIHUIBKA
Ha mefiunrh npoussenenud. Th3u OTHO-
WIEHAS Ce OCJOXHABATHL MO-HATATHKD
Ch NOABAaTAa HA KanuTanucTurh, Karto
aresTd Ha DPOH3BOACTBOTO, Ha pas-
npexbaenneTo Ha 60raTCTBOTO H XOpa,
KOMTO HM3XpaHBaTh U JaBaTh 3aHATHE
Ha paGoTHHYECKOTO Haceaenue. Hero-
BUATD CHOJAYYIHBDL aHAAU3D BbPXY
IO3EM/ICHATA pEHTa M3sCHABA COIHAJ-
HaTa OCHOBa Ha PuxappoBara Teopus
3a peHTtara. ToBa Cb3zaBa BB3MOXK-
HOCTbTa JXa Ce yCTaHoBH morphimmoro
cxBamane Ha Puxap/io 3a nporpecuBHOTO
BJOIIABAaHE HA IMoyBaTa H Ja Ce pas-
BUATD BB3IVIEAHTH, KOMTO CA [IOCT4
6nHM3KH KakTO A0 MapkcomaTa Teopus,
TaKa H 0 aHanu3a Ha Mapmass. Karo
No-HaTaTbllHA HayyHa 3aciayra Ha R.
Johnes tph6Ba na ce npuanae pas/iuya-
BaHETO, KOETO TOH MPaBH MEXJIY VHU-
BepCaNHUTDS KATeropHH HA CTONAHCKATA
JeHdOCTh, OThb €]HA CTPaHa, H NpexoJ-
HMTH conmMasHH (OpPMH, BB KOMTO TH
ce 06/1M4a BB Pa3IUUHUTS HCTOpHYECKH
enoxM, OTH Apyra.

Untepecens e orsusa Ha E. Roll
sa J. B. Say, xofito ce cwmbra kato
IbPBHS MKOHOMHUCTD, YCIrBJIb Ja CKXCa
HaObJHO CBb TPYHAOBATA TEOPUT HA
LeHHOCTbTA H Cb BCHUKUTE WUsBOAM HA
T43X TeOpUa Bb 0GJACTbTAa HA pasnpe-
nbnenuero. J. B. Say e cauus, koiTo,
Yypes® ,CBOSI METOXD Ha MOJHTHYECKHTH
mpHOJMMXKABAHHA KBMB CTONAHCTBOTO,
ce cwbra 3a exuus OTH TAABHATE Ch3-
HaTeny Ha TOJKOBA MHOTO PasnpocTpa-
HEHAaTA Bb HANaTa CHBPEMEHHOCTD
¢opmanncTHIeCKa aHanu3a Ha cTonas-
CKOTO paBHOBECHE.

Ja

[Tone3no € CAUIO TaKa H CPABHEHHETO
KOETO aBTOPBTH INPABH MEXKAY KJiac-
yecKara ¥ CyOeKTHBHATa IIKOJH, KOHUTO
HMaTh H3BeCTHO (OpPMATHO CXOUCTEO,
3awoTo Th ¥ nBeTh ce CTPEMATDH KbMb
(hyHIaMeHTaJHOTO OOsSCHEHHe Ha pas-
MbHHHA npouech. Exnara BbpIIH TOB3,
KaTO NPOHHKBA Bb IPOHU3BOJCTBEHATA
0641aCTh U Bb COIHANHUTE OTHOWIEHHS,
KOHTO TS ofxBamia, a xppyraTa — Karo
uacjenBa JAeHHOCTbTa HA MHIMBHAYyal-
HOTO Ch3HaHHE, T. €. [ICUXOJOrHYeCKHTH
IpPOIeCH, KOHTO HMMAaTh 3a pe3y/TarTb
onpenbaeno nopeeHue CnpsiMo nasapa.
Jpyroro cxomcTBOo ce CBCTOM BB €X-
HAKBOTO TBBPIEHHe Ha 1BeTh UIKOJH, Y€
(haxTHyeckH Tb CX pa3BuUaH eHa TEOPHA
Cb yduBepcanuo 3Hayenue. [Ipu TOBY,
u aserh yuyeHus H3X0XZAaTb OTD
npeanoCTaBKHTE, 38 KOUTO MOXe Ja Ce
cvbTa, we CX NPHCAUH Ha BCHYKH
conmanHy CHCTeMu. TpynoBara Teopus
3a 1IeHHOCTLTA H3X0XKJa OTH Pa3Nopext-
JIaHeTO Cb pecypcuth, ¢b kouto TphEOBa
pasmopexxna Bchko  06mecTBO.
lilkonaTta Ha NOJE3HOCTbTA HOBKD H3-
XOXJAd OTb CyOeKTUBHHTE IpeleHKH-
Ha MHIMBHIA, KOMTO BMHArH TphOBa Aa
npelIleCTBYBATh MM Ja CBHIPOBOX-
JIaTh IpeRjaraieTo ¥ ThPCEHeTO.

CRIIECTBEHOTO pasanyre Mex Ay Th3H
IIKOJM C€ CBeXJa KbMb TOBa, ye Kia-
CHYECKaTa IIKOJA He HTHOpHpa HCTO'
PHYECKHSI XapaKTeph Ha MO3HATOTO HEH
00IIEeCTBO H aKO BCE NaKh TA MHCIH
TOBa OOLIECTBO 3a ,yHHMBEpCasHO*, TO-
TSl NIpaBH TOBA, 3al1OTO CMbTa, ye TOBA
O0IIECTBO € BaJHAHO MNpe3h BCHYKH
6X Ie1 HCTOPHIECKH €HOXH, HIM KaKTO
Ce ¥3pa3siBa HAIUMATD ABTOPB, ,Ch Ch3-
IaBaHeTo Ha TO3U 0COOeHD HMKOHOMH-
YeCKH pPEeJb, HCTOPHATA € [IPUBHPIINTIA
cBosta pabora.* Ilperenuusra sa yHH-
BEpPCaJHOCTbTa HA YYEHHETO 34 I10JIE3~
HOCTbTA Ce€ ouMpa BBPXYy TOBa, Y€
TeOpUATA 3a IEeHHOCTbTAa HE SABHCH
OTh HHKAKLBbL COLMaJeHD CTPOH. ‘

Hue uckaxwme ¢b 1h3u nwbroaxo cay-
9ai#0 u3bpanu npumkpy xa WIOCTPH-
pame, KakKb OpHTHMHAJNAHO MOrarb Ja



6XIAaTh TPETHPAHM HKOHOMHUECKHTH
BBIIPOCH, H JOKOJKO JABIAGOKO MOXKe
Jia Ce NPOHHUKHE Bb [I03HABAHETO MCTO-
pudara Ha HKOHOMHYeckHMTH umen. bu
6110 IpeyBeJNMUCHHE Na TBBPIUMB, de
Bb Tasu pabora wbma wmhira, xouto
BB30YyMIATh HAWETO HECBLIaCHE H
Bb3paxeHnud. Paszbupa ce, TakuBa HMa,
¥ TO xocra MHoro. Enso orp THxb e,
Hanpumbpb, 6GauzocThTa HA aBTOpa
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KbMb MapKCHCTCKATa KOHUEMIHS, KOATO
He pbaxo npbun Ha 06eKTHBHOCTBTZ H
GesnpucrpactueTo My. Buupbku Tosa,
o6aue, pasriexJaHHITh TPYAb Npen-
CTaB/sIBA €JHA COMHJAHA padoTa, 3ano-
3HaBaHETO Cb KOATO € IOJE3HO He
CaMo 3a aKaneMHuecKaTa MJIanexb, HO
JOpH M 3a Xopara, KOHTO CX pa6o-
THJIH Bh 06/1aCThTa HA HKOHOMHYECKATa
HayKa.

BATPELLIEHD CTOIMAHCKHU TPEIVIEL D

. CTOIMAHCKO ¥ $HMHAHCOBO [1O-
JIOXKEHHE HA B'BJI'APUS ITPE3D
ITbPBATA I1OJIOBHHA
HA 1938 T'OJHMHA

He npenu ornanna, O6uiecTBOTO Ha
HapoauTh e ny6auxyBasio BB oTnbiaeHb
OTneYaTbKb YETHPHIAECETh H CEAMHA
Joxaanb Ha komucapa Ha O. H. BB
Broarapug, r. [lueps Uleficonn. Toan
JOKAaIb, Makapb M a2 € IpeACTaBeHD
Bb €IHHD TBBPJE CXeMaTHUYeHb BHJIb,
ChIBpXKA NOCTA HHTEpPECHH KOHCTaTa-
IHH BBPXY LOJIOXKEHHETO, Bb KOETO Ce
€ HaMHPaAb CTONAHCKHS H (HHAHCOBD
XHBOTH Ha Dbarapus npesst mbpsutrh
eCTh Mecena Ha M3rexknaara 1938 rox.
[To Tasu npuunua, KaxTo M HOpaxH
06CTOATeNCTBOTO, e aBTOPHTH HA TO3H
JOKJa)h 1aBa UEHHH YKA3aHHs OTHOCHO
OAJEIETO pa3BUTHE HA HANIETO CTO-
IIAHCTBO, HHE HaMHpame, ue lue GmIie
LOJIE3HO M IOYYHTEJHO, aKo IpeAa-
IeMb Bb enHa C6uta (dopma ChABp-
JKAHHETO - HA TO3H JOKJANb.

JoknansTe ce CBCTOH OTH 6 riaaBu:
1) GioxeTs; 2) o6uH GeXeXKKH BBPXY
CTONAHCKOTO CBHCTOAHHE HA CTpaHarTa;
3) MoHeTH H KPeNHTD; 4) BbulllHa ThP-
ropus; 5) IOJOXKCHHE Ha ObXKaHCKHA
3aeMb H 6) 7!/2%/, cTabHAH3ALMOHEHD
3aeMb oTb 1928 ron.

I. BoogxeTs

I. BronxeTHo paBHOBECHE.
Bw kpas Ha wecTHs Meceld OTb O10a-

JKEeTHOTO ynpaxsenue Ha 1938 rox
CBHCTOSHHETO HA I'bPAKABHHA CIOMKETH
¢ 6UI0 CIeHOTO:

Bb MHJIHOHA A€BA
[puxoan g E )
£ 3 z
H pasxonu E 2 g
o @ -]
= ]
JleftcTBUTCAHY 110~
CTRIVIEHUSA 3,723.4] 885.9] 4,609.3,
Pasxoau 3,702.4] 927.1] 4,629.5
Octarsiu + 210} —41.2F —20.2

CaenoBarenno, KbMb Kpas Ha Mecelb
ioaui 1938 rod., GIOMKETBHTH HA Jbp-
JKaBaTd € nNoKasaxb eAHHD JepHiu-
TeHb OCTaTbKkd oTh 20.2 Muia, a8,
KOETO € €eIHO OueBHAHO noaoGpeHHe
BDb OIOJKETHOTO IMOJIOMEHHE HA JBbp-
JKapaTa, KaTo Ce€ HuMa IpelNBUAb, 4e
ne(HUUTHHATD OCTaThKh HA AbpHKa-
Bara Ope3b MNbPBOTO LIECTMECEYHE HA
npenmeacTaysamara 1937 ¢uH. roauHa
e 6uap 6au30 85 MHAMOHA JieBa.

2. Mpuxons Heiicteurensurh npy-
XOIH Ha JAbp)KaBara W Ha xexb3nu-
uuTh npess mepBUTh WeCTh Mecena
Ha 1938 ron. cx Bb3nm3ann Ha 4.609,3
MHJIHOHA JB., KOeTO 3HauH e T'b, BB
CpaBHeHHe Cb JelicTBUTENHHTH NPHXO-
¥ HA Xbp:KaBaTa Npe3b CHOTBETHOTO
lIecTMeCeYHe Ha NpeallexCTBYBALIATa
rOfMHE, CA NOKAa3aJH €JHO yBeJIHueHHe
otb 16%, Cb exna ayma, GIOMKETHH-
Th nocTxnnesus Ha AbPAKABATA NPE3b



88

mppBaTa nonosuHa Ha 1938 rom. c&
nopo6penn. Tosa nomoGpenue, obawe,
He Cce OTHACH 3a BCHYKH MNPHXONHH
HSTOYHHIM Ha Xbpikapara. 10, HampH-
mbpb, He Ce safeassBa INPH INOCTXR-
I/IEHHATa OTh MHTHHLUHTH M THA OTB
cxiiouenuTh GlOJKeTH, 3a10TO CARLIH-
Th, BMbCTO Aa ce yBesqHyaTdh, C€ HaMma-
nsBaTh: ObpEUTE ¢b 10 MHA JIB. HIH
¢b 2%, a propurbh ¢b 30 mMuA. JB.
w319,

O6murhd GIKEeTEH NpeIBHIKIAHHA
CX CHhBCeMb C1a60 HAJAMUHATH, & HMEH-
HO, ¢b 1.9%, Cawmo nmeiicrsurennurh
OPHXOAH OTH MRTEHIMTH, MoHOMoAuTh
K CKMIOUEHHTHS GIOMKeTH CTOSTDH MajlKo
noxs pasmbpurh Ha npempiMIaHusTA.
CRUIOTO BaXH H 332 NOCTARIVICHHATA
oTp xexrbsuunuTb, KOMTO OCTaBarTh Ch
69.1 - Mui. 2B, BAM Cb 7.3%, HOXNB
TIPEABUKIAHUSATA. :

3. Pasxoxu O6mnrk pasxoxu Ha
IbpxaBata H Ha xeabsuunurh npess
TeyeHHe HA LIECTbTHE Mecena OTh Hbp-
pata nonoBuHA Ha 1938 ronm. cx Ham-
BHIIHIH Cb 14%p cboTBeTHHTH pasxo-
JH npesh nbpBara nojopHHa Ha 1937
roguHa. Camo 3a xenbsuuiurbh TOBa
yBeJiHueHHe Npencras/isaBad 299/,.

Texymurh nuarex KbpMb Kpasg Ha
-IOHHH CAR BB3NIH3aM4 Ha 494.6 mui. aB..

TH ce pasmpenbasrs Taka:
BhL MUJIHOHH JeBa

I
natexu g 51§
a. > z
I3 A N
=1 ES Q
3annatu 69,9 409| 1108
Tencun 40,7 — 40,7
Hpyru pasxogunj 2485 94,6] 343,1
O6wo 359,1§ 135,5] 494,6

I. O6mu GenexKH” BBPXY
CHCTOAHHETO Ha CTPaHATA.

XXurnara pexoaTa mnpesb TasH ro-
JHHA © 33aI0BOJIHTENHA Bb KOJHYECTBe-
HO M KaueCTBeHo orHomenue. Ilokyn-
aa'ra IIeHa Ha 'e)mn'b Kl‘p nuenuia e
-onpex’bnena Ha 3,40 58, BMBCcTO Ha 3,20

JIB., KOJKOTO G'bilie mpe3s npeue CTBY-
Baniata roxyHa. Bp nelcTBHTENHOCTS,
o6aye, NPOH3BOAKTENBTE GH MOI'BAB Ad
HOJIy4YH NO-BHCOKA ILIEHA, KaTO Ce HMa
NpexXBHAD BB3MOXKHOCTBTA XA Ce Bb3-
110/13yBa OTDH HAaBAHATA IpEMHH 3a AO-
6poxayecTBeHO xkuTO. IlponsBoucTBO-
TO Ha APYrHuTH 3HMHAM 3bpPHEHH XPaHH
(ppxb M eueMHKD) ce CMbra CARIO 32
J06po, KAakTO Bb KOJNHMHECTBEHO, TaKa
H BB KayeCcTBeHO oOTHomenue. [Ipo-
THBHO Ha Thxb, npoxbrauTh 3bpHEHH
KyATYpPH CA JAO H3BECTHA CTEINeEHb IO-
BPEJeHH, MOPaAK NPOXBKUTENHATA CY-
IIa npe3b Tasu roiuna. Thxhara pe-
KOATA Ce M3umcasBa na Grae Cb 50
no 60%/, no-cnaba oTb MHHAJNOrOAHLL-
Hara. ToOBa BaXH KaKTO 3a IlapeBHla-
Ta, TaKka CXIIO H 33 eyeMHKa, sa IIpo-
aBTHHA OBeCch, 3a CJHBHYOIVIELOBOTO
ceMe, 3a nmamyka 4 np. ToBa cB3jaaje.
cTpaxb OThb Junca Ha ¢ypaxs. Ilo
Td3H MNpPHUYHHA, IpaBHTEACTBOTO Oblie
NPHHYZAEHO Jpa 3abpaHu H3HOCA Ha
chHO, eyeMukb H OBeCh. CxXuieCTBYBa
JOPH MHEHHeTO, Ja Ce NpeyCTaHOBH H
H3HOCAa HAa napesuua, Oull, CIHHIO-
IJIEf0BO M NMaMy4yHO ceMe H xp. ThsH
pasnHYHH aPTHKYJIH CHCTABAABATH OTH
10 no 12°/4 orp oGuiara cTOHHEOCTD
Ha H3HOCA HA CTpaHara U oxonao 14
10 16°/4 oTs CTORHOCTETA Ha CBOGOX-
HUTB JIeBU3H, CBb KOHTO pasnonara
Bbwarapcka napoaua Gamxa. Eto 3amo,
Cb 3a0panHara Ha ThXuud M3HOCDH Hal-
MHOrO e Gmue 3acernara B. H. B. -
Owe no-zacernata e 6xiae, obaue, T4,
aK0 BCJACACTBHE KOMIIPOMETHpaHeTO Ha
pasnuYHKUTS 3IBPHEHH PEKOATH M Npo-
H3THYAIETO OThb TOBA YBEAMUEHHE HA
BRTpELINATA KOHCYMallUfl Ha XHTOTO,
Ce HAJNOXH €JHO HaMaJleHHe M Ha He-
rosusi ¥3HoCh. OTp Apyra cTpaHa, He-
IOCTaThYRMATL (ypaxb HOCH CB cebe
CH OCHOBATeJHM ONACeHus, ja -He OH
seMenbaensTs A 3aHEMapH MJIH Orpa-
"HHMYH OTTJIEXHIRHETO Ha NOGHTHKB.

3anoBo/uTeNHO M OPU TOBA yCHO-
KOMTEJHO € CaMO IOKauBaHeTO Ha ue-
“uurh Ha semexbackurh upouaseneHus,



KOETO CTaBa Bb CNHO BpeMe, KOraro
ueHuTS Ha MHAYCTpHaJHHTH npousBe-
JEeHHS ¥ BHOCHUTS apTHKYJIH MIOKa3BaTh
enHa o6paTHa TEHJEHIMS, KOSTO Hai-
nobpe MOxe Ja Ce YCTAHOBH OTH HOJ-
HUTH YHCIa-HHAEKCH 3 HBKOH T0-BaXKHH
KaTeropuH CTOKH npeab 1938 rox.:

Basa
1934/35 r.
=na 100
Kateropuu croxu
e Eo]
ol S
22|08
3bpHeRH XpaHH 117,7123,3
Hpyru semenbacku npouseenenus |147,21146,6
Meco u mabko 109,7117,7
O6m™> UHAEKCD 34 3e-
mMenbackuths upounsne-
AeHH S 127,9}131,6
M$CTHH WHAYCTPHaXHH IIDOH3-
BEICHHA 104,9{104,0
Camo Texctuarn npoussesenus | 99,11 97,2
BHocHu apTukymm 108,8}105,4j

. MoHEeTH U KPEAHUTD.

a) Brarapcka Haponna bauka.
Pasmbunuth cpbacrea na Gankara
npesdb o 1938 roxa. ¢X noKasaiH
elHO HamajeHue OTb 66 MHJIHOHA JB.
Tpk6sa ma ce orbenexi, 4ye TOBA Ha-
Ma/jleHMe MABA OTH OTC/Ia6BAaHETO Ha
cBOOOAHHTE JeBH3H, KOeTO 33 TOBa
- BpeMe e eIHO Ce30HHO siBaeHue. CTOH-
HOCTBTA HAa TBHProBCKHA nOpThelnn €
cnagHanaa ¢b» 51 Muauona JB., BB Cpa-
BHEHHe Cb Ta3H OTk M. OHHH 1937 r.
Bp nacuBa Ha OaHkara TeKywuTh
¢MBTKH CX MOKa3ald eXHO CBHBAHE
orp 33 wmuiaHoHa JeBa. Kpeautnuth
canga Ha 6aHKATA CX Ce YBeAHYHJH,
o6aye, Cb OKONO 63 MHIHOHA JeBa.
KakTo H MMHaJaTa TOIYHA NPE3L TOBa
Bpeme, GaHKHOTHATA LMPKYJalHd e no-
Ka3ana exHo cna6o cranawe.

6) Brarapcka semenbacka
H KoomepaTHBHA GaHKa

Ionnara Ta6nMua nasa exHa Cpas-
HHTEJHA YHC/IOBA XAPAKTEPHCTHKA HA
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no-paxcuurh nepa ore 6ananca Ha GaH-
Kara npe3s Ionui 1937 Hiouuii 1938 r.r.:

NORL AN R |
‘AxTusn — Ilacuss Sg S § E
AxTum®
Kaca u Gankxun 1.764] 2.023}+ 259
ll'bo};)xasﬂu 6oHOBE M
o0auranu4 1.921] 2.844{+ 923]
3aemH H aBaHCH 5.199] 4.948]— 251
Kynenu semexbacxu
NPOU3BEACHHUS 346 44414 98
Paaun 402, 292|— 110
MMacuss .
Kamutans 1.119] 11513+ 32
Jparocpouny 3aemu 475 475 —
Baorose 7.899] 8.739{+ 840

Cp saxonb otk 22 roymit 1938 rox.,
NpaBUTEJICTBOTO HaToBapH Dwmarapcka
3eM. H Koom. OaHKa Jia OTHyCHe Ha
[nasnata mupexkuus na xeabsauuurh
H NMPHCTAHHLIATA €AMHD 5%,-0BB 3aeMb
orp 170 Mua. aB., 32 eIHHDB CPOKD OTD
15 roxuuH, M3anJallaHeTO HAa KONATO Xa
noyne orb 1 fonuft 1940 rox.. 150 mun.
JeBa OTh TO3H 3aemb TphOBa xa G-
JaTp ynorphGenyt 3a noxynka Ha ny-
HABCKH napaxoid, & ocraHaauth 20
MHJI. JB. — 34 IMOCTpPOHKA Ha aHTpe-
NO3HTH.

[Momo6uu 3aemu Gankata Gbuie np-
HyzeHa @ OTNyCKa Ha HBKOJKO MATH
npess mepBuTh Meceuu Ha 1938 rox.
To34 HAYHHD Ha NMPHHYIHTEAHO KPeau-
TOpasjaBane, 06aye, He € MNPENnOpRUH-
TeJeR’b, 3alI0TO TOH OTbh €AHa CTpaHa
NpaBy HAK30PHA aBTOHOMHSTA HA GaH-
KaTa, @ OTb Apyra CTpPa@a s NPHHYX-
naBa A2 pasfaBa ABJITOCPOUHH 33EMH,
NPH €JHO TOJOXEHHe, KOTaTo HelHHTH

‘plioroBe, BB no-ronkMmara CH 4aCTh,

CA KpaTKOCpOYHH.

B) OGnexueHHe HA NIADXKHH-
nHTh

ITo uckane Ha HBKOK NMpaBHTENCTDE-
ud cpbau, npaBHTEACTBOTO Ce ONMTA /1
nanpasy Hbxkon npoMbBHK BB 3aKOHA
3a ofneKyeHHe Ha JIBXHUUKTE, HO
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Ipexb HEBB3MOXHOCTBTA @ B3EME €JHO
OKOHYATeNHO M OBP30 pelueHHe NpexH
TIPHKJIFOUBAHETO Ha JqbrHaTa Cecusd, TO
MOXa camo Ja Cycnennupa o 1 aaya-
put 1939 rox. NPUHYIWTENHOTO 3a-
Ialane Ha BCHYKH JUBJICOBE, Hampa-
Bead jno 1 suyapuit 1931 rox.

YcTanoBeHUSTH N0 TO3H HAaYMHB MO-
paropuymMp xo 1. snyapu#t 1939 r., e
pelieHo xa Ce npusara CnpsMo BCHYKH
3aAB/KEHHs, HanpaBedd 10 1 anyapui
1931 r., ¥ cupsIMO THSA, KOUTO CX MHU-
Ha/M Beue kbMb [loracurennara xaca.

1) BrHmHH 3aeMu.

ITpaBuTEsCTBOTO CKJKOUH €IUHDE BBH-
IIeHb 3aeMb OTh 375 MuJL. (ppaHKa IpH
egHa (¢panuycka OaHKepCKa TIpymna,
CceCTosIna ce oTh Banque de Paris et
des Pays-Bas, Lazard Fréres u Dreyfus
et C-ie. [loayyenusaTs 3aeMd Lie HOCH
rojvimHa Jauxsa ore 6%, mianiana
BChxy mwecTh Meceua, 10 1942 rox. Otb
Ta3d TOIHHA HATATHKD H3ILIAIIAHETO
Ha 3aeMd e CTaBa Bb IPOJXbIKEHHE
Ha 10 ropusay, Opu e€XHAKBH AHIOHTETH.
JluxBara npesb TOBa Bpeme-mie Gmue
51/9%/.. Camuarp 3aemb e GmAe yno-
TpbOens 3a nocTaBKa Ha (PaBIyCKH
xenb30MATHH MaTepHald H CBOPX-
YKEHHS. '

IV. BbHmiHa THProBus.-

-CbCTOSIHHETO HA BBHIUHATA THPro-
BHA NIpe3b NbpBUTH meCTh Mecena Ha
uarexsnaTa 1938 rox. ce BuXIA OTB
JlonHaTa CpaBBMTenHa Tabiamua:

Bb muanona Bb Muauona

BHOCE- ~ ToHa - neBa |
H3HOCH ~

. 1937 | 1938 } 1937 | 1938
Buocs 151.7]  164.8] 2.255,0] 2.260,0
Hsnocs 3128} 285.2] 2.387,6] 2.582,6
Trproscku -

6anaHcsb — — {1 +132,6 +322,6

'CTOHHOCTHTA HA BBHIUIHATA THPrOBUA
npesb 1938 rox. ob6xpauia Bb Cebe CH
H KOMIEHCAUMOHHMTDS npeMuH, 3aroBa
18 e ¢b 10%, no-ronbmMa oOT®H CTOM-
HOCTHTa Ha CAumiara npesw 1937 rox
Otb ToBa caensa, ue roxbmuHara Ha
BHOCA npe3b 1938 rox. e 3HAUKTENHO
110-10J1y OTH Tasu npe3ds 1937 rox. H
ye BHMCOYHHATa Ha u3noca Tph6pa xa
6xne mMpUOJH3UTETHO eIHaKBa Cb TasH
oTb 1937 rom., Makapb ue H3HECEHHTH
KO/HYecTBa CTOKH npeadb 1938 ron. c&
3HauuTeaAHo mo-manku. [lpu TOBa3, BB
pasnpenbneHueTo Ha BHOCA ¥ H3HOCA
00 IbPXKaBH He ce 3abe/s3Ba HHUKAKBA
cxuecreesa npombaa.

V. IToanoxenue na 6bxanCcKus
34€M%b.

Kbomp 30 wonuii 1938 rox. O6JOKH-
padara cwmbrka mo Ghxanckug 3aeMb
orp 1926 rox. uma caemHOTO MMOJO-

JKEeHHe

Jiena
Peanusupano npousson-
CTBO OTbH 3aeMa

Ha pasnonoxenne Ha-
¢ayx64Ta IO HACTAHSA-
BaHeTo Ha Obxaunuth

Ocrarpxb BB B. H. B.

1.614.296.149

1.612:824.302
1.471.847

VI 7Y%, cTa6unu3anHOHEHD
- 3aeMb oTp 1928 ron.

Ktmp 30 ronuit 1938 ron. To3u 3aeMb
Ce € HaMHpaidbL BB CJACAHOTO IOJO-

XKeHHe ; ,

' JeBd

HHCTO NPOM3BOICTBO 3.370.065.553

Ha pasnosioxenne na
aIMMHUCTDaLHATA 3.370.065.553

CwbrraTta e uspasmena
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‘s8ajaya HY Hajara jga ce

‘BIOIKETBHTD HA JHP2XKABATA

OTDb 1932/33 PMHAH. TOAHMHA
HACAMDb

_ Baaronapenue Ha GesClopHaTa BpPB3-
Ka MEeXIY HaI[MOHAJNHOTO CTONAHCTBO
H 610jKeTa HA eXHA JBbpIKaBsa, IOJO-
OpeHHEeTO, HACTXRIMIO Bb JIbPHKABHHA
HH Olo/xeTs OTh 1932 rox. Hacams,
Ce Coud MHOTO YEeCTO KATO HBEHD
MpH3HAKD U yKas3areJb 32 pasmbpa Ha
CTONMAHCKOTO ChbXuBsBaHE. BBb cuay-
YaATh, CKJIOHHOCTHTA Jd CH CIYXHMb
Ch TO3H CHMUTOMB C€ MOJXpdHBA 0CO-
66HO MHOrO H OTB OOCTOATEJICTBOTO,

‘ye 1932 r. ce B3eMa KaTo mpexkan Ha

NOCTOAHHO 3axbiafouaBamara ce CTo-
nascKa. Kpusa M ue HemocphacTeeHO
ciaensauiuTh rOJMMHH HE CaMO Ipedy-
NHXd IIOCTOSIHHO Chajamara JHHUA
Ha HHMBOTO Ha CTONAHCKHA KHUBOTH, HO
ocobeno ors 1935 r. nacamb, Cb He-
U3MBHHO MOAABHPKAHOTO HABHXKEHME HA-
rope, OTBOpPHXAa BpAaTUThL HA eAHHD,
cnopeas WhkOH onpaBraHs®, CHOPEADb
JAPYTH HEeOnpaBAaHb, ONTHMH3BMb. FMeH-
HO TOBAa ChBIOafaHe HA Ha4a/J0TO Ha
CTONAHCKOTO CBHB3eMaHe Cb noaobpe-
HUETO BB IbLPXABHHS OIOJKETD, KATO-
yeld OTKJOHH BHMMAaHHETO Ha MHO3HH-
CTBOTO I[10-NOBBPXHOCTHH HAGIIOAATENH
OTh MO-NOAPOOHOTO H3CJeABaHE HA
npuunHuTh 32 TO3u duckatend ycnbxb
H IO HOXTHKHA KBMb I'OTOBHOCTbTA A4
npueMe - €HO ITbJHO IIOKpHBaHe Ha
mogo6penueTo BB GioxxKera, Cb [0JO-
6peHHeTo Ha CTONAHCTBOTO H306ILO.

[lo-pony HHe 1e ce MOMRUYHMB Aa
H3TBKHEMB, Y€ TOBA pa3bupane He ce

- IIOKpHuBa Cb HCTHHATE; 4Ye HApend Cb

6€3CLIOPHOTO BJMAHHE HA O6LIOTO CTO-

‘TaHcKo mojo6peHHe Tyxb TphGBa na
ce jame CHOTBETHO MBCTO M Ha ApYrd

(axTopH, U TO Haneyb HEPABHOCTOHHH
Ha ObpBHSL

EZHO nOCTENeHHO HABJIH3aHE Bb Ta3H
3an03HaeMb,
Makapb ¥ Bb HaH-O0WM uepTH, Cb pas-
BHTHETO Ha OloJXeTa Ha IbpXaBaTa
npesn nocaeauuTh rozunn. Creanara
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Ta6/aMIa HH AaBa Ta3H BB3MOXKHOCTH!):

e | & |65
Bromwertau ] % ER
TOAUHH = s il el
= a. = =
M H 1 H O H H JB
1932/33 4.735 5469 | —734
1933/34 4987 | 5.392 —405
1934/35(9mec)}. 3.973 |. 4.351 —378
1935 5.399 5.685 —286
1936 6.469 6.187 +4-282
1937 7.679 7.087 +592
1938(an30.X1.)] 6.924 6.172 +752

ITspBoTO HBHIO, KOETO NpaBH BIe-
yaTaeHHe BB TasH Tab.auua, Tosa e pha-
xoto otinhasue Ha roxunurh, npuxio-
4eHH Cb  Je(UUUTH, OTBb TIOIHHUTS,
NPHKJIIOYEHH Cb H3MMWbBLH. Cb oryels
Ha HamaTta 3ajxada, obadye, HHe CMe
CKJIOHHH Ja NOCOYHMD KaTO Baf-Xapak-
TepHO Bb Hed OOCTOATEJACTBOTO, ue
MOMEHTDBTH Ha IPEMHHABAHETO OTBH Je-
(uUMTH KBMB H3JHUWIBIH He CbBNajaa
Cb NYAKTa3, OTHh KOHTO 3amousaThb JAa
pacrarn, abconioTHurh pasmbpu Ha
apuxoauth M pasxoaurhs na abpHa-
BHHS HH Oloixers. [lo-HaTaTbkb, ue
BbIphkH CpaBHUTEIHO OTUETJIHBOTO OT-
nbasne na Gomxeruurs roamunu, no-
Kasanan aeduuuTs, OTh TH3H, NOKasaaH
H3JMIIBIH, Olile OTh ['bPBaTa IOAMHA
Ha pasryeXAauusa IepHOAb, Napajaenao
Ch yBeqMYaBaHeTO Ha aGCOMIOTHHTH
paambpu na npuxoauTh u pasxoxurs, ce
3a6ena3Ba NOCTENEHHO HaMansaBayse pas-
mbpa ma Giomxernurb neduuuti. Camo
ye, Kokaro 10 1935 r. Tosa HaMmasenHe
BBpBH - 6aBH0, 1936 roia. orbens3sa
eIHHD YyBCTBUTE/NEHB CKOKB — BMBCTO
286 muimosa aedunurs npess 19351,
npe3nb 1936 roa. umame 282 muiuOHA
JICBA H3JIMIUBKD, WM, Cb APYTH AYMH,
CKOKBTH BB3/1M33a Ha 568 mui. Jesa.

IlpemMunasanero, obaue, oTp xme(H-

1) Hudpurb, nomberenn B» Tas Tabamila,
BrAOUBATL npuxoauth M pasxozurs mno Goa-
¥eTa Ha ABpKaBata, 0esb Th3u no Golmera
ga B. 4. %, H NPHCTEHHUIATA.
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JLHMTH KBMDb H3JMHIOBIH CaMO [0 cebe
cu wbwma ocobena croiiHocTh. bBromxer-
HUTH H3IMIUBIH HEe CX X HE MOrarhb
Ja 6XAaTh leab HA eDUHD OIJIKETD,
0COOEHO NbK'h> Ha TO3H Ha Hamara
IbPKABa, KOATO € NpPHHYAEHA Aa npe-
He6persa HAaCKIHH HYXAHM, NOpaxd
aunca Ha cpbacrsa. KoucratHpaHero
H NOXUYEPTABAHETO HA TOBA sBJEHME,
KATO MNpH3HaKb Ha noAOOpeHHe, HMa
3HaueHUe nopeye Bb BPB3KA Cb CKA-
CBaHETO Ch CuCTeMHHMTH AePHIMTH, KO-
TO NpeACTaB/asBATb eJHa CepHO3Ha
ONaCHOCTh 3a GXJeuurh ¢uHaHCHH HA
CTpanara.

Muoro no-ronbMb HHTEpeCh Hper-
CTaB/gBa 3a HaCb NOCTENECHHOTO YBe-
auueHue abconoTHuTh pasmbpu  Ha
npuxonurk ¥ pasxoaurh, nOHeXE Io-
cnenuuTh CX HenocphaCcTBeHH HOCHTENH
HAa BCHYKH BB3JEHCTBUS BBPXY OH0I-
xeTa. Bb ToBa HampaBieHHE HHE KOH-
CTaTHpaxmMe, 4e Ha4aJoTO Ha NOZOGpe-
HHETO Ha OloJoKeTa, CXB3HATO KaTo
yBenuyenHe Ha abcosiotHHsl pasmbpp
Ha npuxoxauth u pasxomurhs My, ce
nposiBABa OlIe OTbH CAMOTO Hayajo Ha
pasriexiaHHs nepuoxb. Ho, xamH M
NOKOJIKG TOB2 NOAOGpeHHe € PEe3YATATH
Ha €JHO CTONAHCKO pa3ABHIKBaHe H
ChOTBETCTBYBAa Ha HEroBHA pasmMbpds,

TOBA € BBIPOCH, Cb KoHTO TphOBa Aa

Ce 3aHHMaeMd no-Cneuna’Ho.

Hue cme ckiond na npHemeMb Ha-
IMOHaNHUA JOXO4b Kkaro Hali-mbpo-
naBHOo wMbpHAO 3a exHo OOWO MOAO-
6penne Bb CTpaHara. Bb Takbeb Caydas,
2KO Ce BB3NOJ3yBaMe OTb HAHHHTE,
Kouto uu pasa J[-pe» Ac. Yaxanoesb
Bb CBOS MOCJHENEHb TPYAD BbPXY Ha-
LHOHA/IHUA XOXOAB HA DBbJarapus, Hue
e KOHCTaTHpame, ye BBNPhEKH HaAUY-
HOCTbTa HA U3BECTHH NPH3HALH HA CTO-
NIAHCKO NOAOGpenne, NepHoAbTDL 1932 —
1934 r. r., Cb NOCTOSHHO CHAZAMUATS
pasmbpp Ha HalUOHAJAHUA NOXOIb, He-
MOXE Ja Ce NOCTaBH BB YHCIOTO HA

6naronpustaurk. Uudpurh, xouro nu.

AaBa Toi, cx caenuurb: 39.273 aa
1932 r.; 35633 3a 1933 r.; 34.564 mu-

aHona 3a 1934 r. ExHO HenmpekRCHAro
cnajade, Koero ce CMbHE Cb yBenu-
wenue ensa npe3s 1935 r., saperucrpu-
pasa c¢b 36.569 MuiIHOHA JB. HaIHO-
HaJleHDd JAOXOXD. 3a ChIKaJCHHE, AAHHH
3a crexsamwurhs 1936 u 1937 ropumu
wkMaMe, HO KOJIKOTO MOXe Jia Ce CXIH
orb (axropurh, npexonpenbasamu He-
roBusi pasmbps, 3ak/0ueHHeTO Lie 6A1e
Bb II0/3a Ha €XHO HOCTENEHHO YBEJH-
yeHwue.

Tasu KouCTaTanus, CBbp3aHa Cb I'bp-
BOTO HY 3ax/ioyenue—ue NoRO6GPeHUETO
Ha Ibp)KaBHHA OIOIXeTh (DaKTHUECKH
3amoyBa oOU¢ OTB HAavaJoOTO Ha pas-
[JIeXNAHHA NEPHOND, T. €. Ollie Bb Iie-
pHonma, KoOHTO e oOXapakTepu3HpaHb
OTb AAHHUTh 32 HAUUOHAJHHA AOXOAD
KaTo HebnaronpuaATeHh, H3TbKBa He-
JIBYCMHUCJIEHO, Y€ KOHCTATHPAHOTO YHE-
JHYeHHe HAa ABPKABHUTE IPHUXOIH
npesb TOS HEPHOAB HE € peayarard
HA CTONAHCKH [OJeMb M 4ye BB TasH
HacoKa Cx JeHcTByBain npyru ¢ax-
TODH, KOHTO, I0 BChka BBpOATHOCTD,
CX IPOABAXKUAA JeficrBuero CH H
CAeLb TO3H NEPHOLb.

CnasBaiixy enHa moc/e 0BaTeTHOCTD,
e Ceé MOMAYHME HaH-HalpeXxb Aa OT-
KpHeME [JIaBHATA NPUYUHA 32 YRETH-
YEHHETO Ha npuxoauThs no OGromxerd
Openy HaCTAIBAHETO HA KOHCTATHPA-
HOTO OGO CTONAHCKO noxobpenue (10
AAHHMTE HA HaUUOHAMHMA JOXOAD —
1935 r.). He camo crpykrypara Ha
Hamus GIOJUKeTh, HO H OGIOTO BhE”

‘YaTJCHHE 33 NOCTOSTHHO yaequaBameTO

Ce Naubygo Opeme, BDb Hail-ImpOKHA
CMHCBNIDP HA JAyMmaTa, OTHpaBATbL BB
C/lyyas BHMMAHHUETO HY KbMb HEroHTH
CbCTaBHH yactd. Cwbrame, ue nmo-monay
nombcrennth nannu we 6XxaTh KOCTA-
THYHHM 34 Ja HH BBBENATh Bb HHTEpE-
CyBaimus HY BBIPOCE. Co '

Makaps ue jgausurh sa 1934 rol.

'BKJIOUBATh NpUXOAHTE camo 3a AeBeTh

mecena — ors 1 anpuas -mo 31 ne-
KeMBpHH, NOpajd BBBEJEHOTO IIpHU-
paBHEHue HA KajeHpapuara Cb GrOX-

_eTHaTa TrOJHMHA, BCe Nake Th HH



1932/33
1933/44
(9 mec.)

. N
Buxoee npuxomu xR
=

Bbh MHJIUOHN JIB.

Orb npbxu nausiu 3921 456] 418
Ot KOCBEHH JaHBOH 2.112{1.941{1.655
Ot TaKcH H Gepuu 208] 266} 134
Orp repGoBu Mapxu 301§ 287] 206
I'106H H KOHGHCKALHH 51 724 75
Ilpuxons o1e cka. G10K-
weTh (NPBKHH KOCBEHH
I3HBIM H AD.) 203 2861 225
3.267|3.3086{2.663

OTKPHBATDb eJlHA TEHREHIUS KbMBb yBe-
Jguuenne, 3amoTo, KOJAKOTO H Ipy6o xa
- npecmbraHeTo, apUTMETHYECKH H3-
YKUCIeHO BB3b OCHOBA Ha JOX0Ka 33
AEBEThTHEXL MeCena Ha romHHara, sa
wbnara 1934 r. noxonsrs O BBR3INL-
3pab Ha 3,551 muamnona aB. Cueposa-
TeJHO, Jaxe H Ja NpeThpOH TasH mud-
pa Kopekuun, o6IiaTa XOHCTATAlHS, e
Ha TOCTOSIHHO HaMaJISBALIHA Ce HalHo-
HaJeHb JOXO0Lb Ipe3db nepuoxa 1932-34
TOJMHH CBHOTBETCTBYBA IIOCTOSHHO yBE-
JMYABalI0 Ce naHbuHo Opeme, Hbma
xa ce uaMbuH. A BEIHDXD TOBA yCTd-
HOBEHO, CTaBa Heu3GhxkHO 3axJjIoye-
RMETO, Ye nonoGpennero Ha GlojKeTa Ha
AbDKapara IIpe3b TO3H NEPHOAD BPeMe
CTaBa TJIAaBHO NOAD HAmopa Ha enHo
NOCTOSIHHO YBEJMYaBame Ce HZaHbyHO
6peMe, H TO HacHpoTH Cnajaimus pas-
mMEpB Ha HALMOHAJHHA XOXOMNb. .
Tlpess 1932, 1936 u 1937 r. kbMbB
TO3H (aKTOPL MOXe Cb CHI'YPHOCTh
Ra Ce npHOaBM M BJIHSHHETO HA INO-
ROOPEHHs HaUMOHAJNCHD ROXOnb. Besb
Aa MOXeMb na onperbnumn -pasmbpa
Ha BB3ACHCTBHETO HA BCHKH €MHHD OTH
b3y (paxKTOpH, NOKA3ATEJCTBO 32 ThX-
HOTO CBBMBCTHO JeHCTBHE HME CMe
CKJOHHHM Jad BHAHMD Bb HECPaBHEHO
no-6bp30TO HapacTBaHe Ha a6CoO.IOT-
#uTh paswbpu Ha JbpxaBuus GlOJ-

xeTb npeas 1936 n 1937 romuan. M.

HauCTHHA, foKaro npe3b 1933’34 ¢.r.
npuxoxutrh no GloixeTa HapacTBaTh
¢b 252 MUAMOHA JB. CHPAMO THA OTH
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1932/33 ¢. r. u npess 1935 . r. —
cb 412 muauona cnpsmo 1933/34 ¢.r.,
npess 1936 r. umame HapacTsane Cb
1070 munuona, a npeas 1937 r. — ¢
1210 mmanona Jnesa.

Haii-nocne, 3a npa o6xBaHeME® [0-
I'BIHO TNPHYHHMTE 3a IIOZOOPEHHETO
Ha AbpKaBHHA Ol0IKeTh, HHe Tph6Ba
Jla NoCOYMMB ¥ HAa €XMHD JADYr'b H3-
TOYHHK'D, OTBh KOHTO JBbp:KaBaTa Ce e
[0J3yBajia Npe3b NOCAeIHHTH TFOJHAH
Bb 3HAUHTENHO Io-robMu pasmbpH.
ToBa CcX enHOKpaTHH M H3BBHPEAHH
cpbacTea, karo: cauBaHe Ha (OHIOBE
Cb JbpiKaBHHA OIOIKETD, HENPEIBHK-
JaHe KDeAWTH 3a.H3BeCTHH pasxony,
BXTpPEIIHH 33eMH, OOJEKUHTeJHO H3-
nJiauiase JUXBUTH Ha BBHIUAWUTE ABp-
JHaBHY JBJATOBE, NIeYaa6H OTH HaCHuane
Ha MOHETH M np. np. Bb Xenanuero
CH Aa JAajeMb MpeACTaBa 3a 3HAUH-
TeJNIHOTO BJHSAHHE HA HIMPOKOTO M3NO0J-
3BaHe HA TH3M H3TOUHHLHK Iipe3b Io-
crennuThd whkoako roxumu, mno-cne-
uranago ors 1935 r. u Hacamsn, 6e3b
Ia Ce BIyuUlamMe Bb ACTAHIHOTO HMbD
H36posiBaHe, HHE 1€ C€ 3aJ0BOJIHMD
caMO Cb ILMTHpaHeTo Ha raoc6anHuTh
roguiwan  uu@pH. Taxka Hanpumbpb,
npesd 1932;33 r. oTb ropenoMeHaturhs
HSTOYHHUH NBPIKaBaTa € HMala BCHYKO
953 muamona JB.; npesn 1933/34 r.—
1650 muanona Js.; npeabr 1934 r. (3a
9 meceua) — 1218 muauona Jb.; npe3n
1935 r. — 2070 MmuaMoHa JB.; Npe3db
1936 r. — 1776 muaHoOHA JB. M 1IPE3DB
1937 r.— 2308 musanosa nresa.

OTb Ka3aHoTo A0 TyKb CaelBa na
Ce M3Baxu 3aK/IOUEHHETO, ue moxobpe-
HHETO, HACTAIWIO Bb A'bPHKABHUA GIOL-
xerp ciaexs 1935 r., He Moxe naa C€c
OTJafie H3K/IIOUHTENHO HA CTONAHCKOTO
oxupnenne. Hapeaxs CBb nOCAENHOTO,
TYKDL NPOSABSBATDL JEHCTBHETO CH H
NOCTEHNEHHO YBeJHYABaleTO Ce Jalby-
HO OpeMe M M0-3aCHIEHOTO H3IO/3BAHC
HA CNOMEHATHTH eXHOXpAaTHH ¥ M3BDBH-
penHH M3TOuHMILM. A TOBa e pede, ye
oT6ens3a0To NOACGPeHHe Ce Kpend
caMo OTyacTH Ha 3apasuth u nono-
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MHUTEJHH OCHOBH H& €XHO CTONAHCKO
paszsuxsane. JIpyrurks 1Bsa riassu
M3TOYHMKA HA TOBa noxobpeune — na-
HBYHOTO OpemMe H eNHOKpaTHUTE H
H3BBHpENHY HM3TOYHMIIH, MOTATH Ja Ce
onpexbasTs karo OnaronpusTHO neii-
cTBYBaliM BBLPXY HenocpbacreesuTh u
MOMEHTHR MHTepecH ' Ha (ucka, HO
OnacHH 3a GxJemus CTONAaHCKH H (H-
HaHCOBD KUBOTH Ha CTpaHaTa HHU. 3a-

IOTO, VBENHYEHMETO HA HaHDBYHOTO
Gpeme, OCOOEHO BB INEPHOAD HA CTO-
N3aHCKH YIanbKb, OH MOIVIO Ad JNOBEele
IO DpasCTpoilBaHe Ha JAOXOMOHOCHH
HpeANPUATHS, @ IO-IUOPOKOTO I0JA3Y-
BaHe OTDb eNHOKPATHH M H3BBHPEIHH
cpbacrtsa HocH Heyno6cTBaTa, CBBP-
3auu Cb ThxHaTa KOJAeGIHBOCTb, HECH-
rYPHOCTb H HHUMIEHTHOCTb. ‘
XK. T.IL

BBHLLEHD CTOMAHCKW MPEMJIEOD

HOBHUTBH CTOINAHCKH CIOro sy

MEXKIY BBJITAPHUS U GPAHLIMY,

MONMUCAHU HA 6. JIEKEMBPUM
) 1938 T'OIMHA

- Ho ck/mousanero Ha HOBHUTE CroO-
NaHCKH cnoroibu Mexny bwarapus u
$pasuua  Ha 6. gexemspmii 1938
rOH}Ha, PEeXHMbHTb Ha RanmMTh TBHp-
FOBCKH OTHOMmECHH® Cb PpaHuus ce
ypexpaie Cb IOCTAHOBJEHUSITZ HA eXHA
BpeMeHHA TBProsCka cmoroxba ors 22.
oxtomBpHit 1925 rox. u ¢b whxou zo-
IBbJAHCHUST BAa CALNATA, HaNpaBedH Cb
croroxfata 3a NJAUAHHATA MeXXIY
Bparapua u Ppauuus orp 6. woHui
1936 roa. u c¢b Tasm orw 28. wHUH
1937 ronuna.

Co cnoroxbara oTb 22, OKTOMBDHI
1925 ron., Ppanuus, cpemy OTCTRIe-
HaTa H OTb Dbarapus kjaysa na Haid-
06./1arONpUATCTBYBaHATA Hauus, rapad-
Tupamie Ha HBKOM HallM CTOKU H
npousBenienus], BHacsHE BB Ppannus,
npunaradero Ha CBOSTa MHHHMAaIHA
muteHyecka tapuda. Th3u croxu 6bxa:
_3bpHEHUTE XpaHu M NPOU3BEICHHATA
oTb Thxb, Xo03urh, gpemikuTd KOMY,
Nelara, TpaxbTh, (PacyrbTs, CYpo-
BHATD TIOTIOHE,
aHaCOHBTH, PO3OBOTO MAcJi0 H Ip.

Cnoronfara ors 6. onuil 1936 rox.
YCTAHOBSIBAWIe MpHJIAraBeTO HAa dYacT-
‘HATa XOMNEHCalUUs IPH YPekIaHETO
Ha NJAaTEeXHHTH OTHOLIEHHS -MEXIY
ABeTh CTpaHH M.TO,KaToO Ce AbpiKelle

JoMawHnTh - nTHIH,

cmbrka: 1) 3a yawpxauuth ot Bbi-
rapcka HapoxHa Ganka, CBIVIACHO Ch
HapenOuThs #1, CBOGOAHM JOEBH3K OTD
usHecenMTh OBATapCKM NPOH3BELEHHA
n 2) sa yaspxanurh 17,50°, orb
crofinocteTa Ha . O. B. Ha BHECEHHs
Bb Ppannusg ObArapCku apTHKYIb,
KOHTO IIe Ce BHACATH Ha (paHKO-Obi-
rapckaTa KOMIEHCalHOHHA Cayxba.

Cs cnoroxfara mbkb OTh 28. IOHHH
1937 ron., koaro ¢rakTHYeCKH HMa Xa-

paxTept Ha pasmbaenn mucma MEXAY -

6BATapCKOTO ¥ (HpauIyCKOTO NpaBH-

TEJACTBa, Ppanuus, KaTto Jpasaule Ha
Bbarapusa enuHb H3KIIQUHTENECHD KOH-
TuHredTds 0Th 50,000 kBHETANA Lape--

BHIA, Cb NPENHAZHAYCHHETO AA CAYXKH

3a JeBM3HMTDH HyxKaM Ha 6BArapCKM
TYPUCTH, TOCEINaBaLH H3J0XKEHHeTO B .
Ilapuxsb, ce orkaspaimie OTH  YIAPBX-
Kata orb 17,50, o1B CTOHHOCTBTA HA
6bITapCKUsT BHOCH Bh Ppanuud.

PexumsTs, KOfiTO ce ycTaHOBABA
Cb HOBHT'H CTONAHCKH CHOroji6u OTDb
6. ¢espyapuii 1938 rox. BB TBHProB-’
ckurh oTHOWeHus Mmexny Dobarapus ¥
dpaHiis, € 3HAYATENHO NOXOOPEHD.
Tosa nonoGpeuue-ce yyBcrByBa HaW
HaNpeNs Cb PAasIIHPEHHETO HA CNIHCHKA
Ha 6BArapckurTh nMpoWsBeneHHs, KOHTO
e Ce noasyBaTh OTb KjaysaTa Ha
Hall-006NaronpusTCTByBaHaTa Halud BB
Gpannus. Taxa, ppannyckoro npasH-
TeACTBO, Ha OcHOBaHHE pasmbpenuTh
nHcMa MexAy DBrbarapua u Ppasiud,
FAPaHTHPa MpHJAATAHETO KA MMHMMAanna-



Ta CH MMTHHYeCKa Tapuda cnpsmo caex-
HHTD, BHACSAHH BB Hesl GBIrapCKH IIpo-
H3BENEHHsA : CBUHCKO U TOBEXAO MECO,
npbCHO M O0X7aJeHO; KOHCEPBHPAHH
MeCa: INyHKAa; KOXH OBUH M arHEIUKH,
CypoBH; OTHaABUH OTb KOIPHHEHH
namkysaus H dpusond; npbcHo Machao;
MeXD IYeJeH’b; CBHHCKA YeTHHA, Onall-
KH OTH XHBOTHH H CYPOBH KOCMH;
pora OTB JOOGHTHKD He0GpaGOTeHH ;
6palln0 nIUeHHYHO; O6axsaa, HaxXyTbh;
26Ky, KpywH, GaieM Cb HAM 0e3b
YepYNKH ; KOCTHYKH KaHCHeBH H 3ap3aa-
JMEBH; IIJIOJOBE KOHCEDBHUPAHH Ch 3a-
Xapp, ClagKa, MapMmeJaajd, MalKyHH,
. IeTME3b, NYJNOBe OTb SrOAH H OTH
Jp. IVIOAOBE M NPOM3BeJeHHs MOA0GHH
6e3b 3axapb, 6e3b Mexb; CemeHa: Ia-
MY4YHO, CHH&IIOBO, PHIMHOBO, THKBEHO,
COfl; 3€JIEHUYKOBH CeMeHa M CceMeHa
0CO0€HO HEIIOHMEHOBAHH; YEePBEHD NH-
nephb; CHBHUOTVIENOBO MacjO YHCTO
(padunKpaHO MM He); CABHYOIJVIENOBO
Macao BTBBDJIEHO — MPEIHA3HAUEHO 32
CanyHapCTBO; MEHTON'b, KODEHM, JIMCTA,
KOPH H Jp. 32 MEIHMIMHCKO ynorph-
6aenue; IbPBETa TBBPIAM 32 CTPOEXD
K MeGenM; OXTH M JbHA 33 GBUBAPCKH
Hsxbaua; xoHONBD — uYyKaHb, BAAYEHD
"M npoyee, CMpaiJMKa; AOMaTH H JAp.
3eJeHYyIH KOHCePBUPAHH Bb KYTHH HJIH
CRIOBE XepMETHYECKH 3aTBOPEHH, HJIH
- Bb OBUBH; 3eNeHUyUH CYIUEeHH;
nera U OTHamBIH OCOGEHO HENOHMEHO-
BaHH; XHMHUECKH IpPOH3BENEHHA OCO-
6eHO HENOMMEeHOBAaHH; 6poJepHH: BBP-
Xy NaMyydd ILJIaTOBEé H IO IYHKTD
.»BChBKaKBH Jpyrd Gpojepuu® ; MEIIMHH
H CAXTHHHH; OTHAADBUH OTh KOXH Ia-
BeHH. :

Hosuth cnorozn6u orb 6. nexembpuit
1938 roa. HOCATH Bb TOB2 OTHOIIEHHE
enHo nojoGpeHye 3a pexuMa Ha Ha-

“mara THproBus cb Ppaunmus, ye Cb
7hxb ce mocTaBg Ha efHa 3jpaBa OC-
HOBA YDEXAAHETO HA IIATEXHHTH OT-
HOILUEHHS, BB3HUKBAIK OTDb B3aHMHHS

+

cToxoo6Mbus Mexny JABerh crpasH. (

Taxa, ¢b eaHa creuManHa croroaba
3a NMALIAHKMATA, YPEXIAHETO Ha IJa-

KI0C-.
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TeXHUTHE OTHOIIEHHA Ce MNoCTaBd Ha
Gasara Ha yacTHHTH KOMIleHCauu.

Bparapckuars BHOCH BL Ppauius
e Ce 3amiama OTb TaMOWHHTH BHO-
CHTesH Ha efina (ppaHluyCKa GaHka, NO-
couesa oTh b. H. 6anka. ChoTBeTHaTa
CTOMHOCTb ILe MHHABA MO IBe cMbTk
INPOLEHTHETHs CBOOORHM JEBM3H, KOHTO
b. n. 6anxa, cernacso HapeabuTh cH,
YABbpXa OTh IPOH3BEJEHHETO HA H3HOCA
BDb 4yxJa BaslyTa, e Ce OTHacd o
efHa cnenmasnHa cMmbTka, Cbh kKoATo b.
H. 6aHKa LIe pasmopexnad CBOGOIHO.
OCTaTBKETH OTH CTOMHOCTBETA 1 Ce
sanucBa no cmbrrxa ,YacTHa xommes-
calHsa* 1 1€ Ce H3M0JI3Ba H3K/IIOUHTENHO
3a 3amjamase Ha (paHUyCKud BHOCH
Bb Boarapusa. Cxiodennth 4acTHH KOM-
IeHCalluy 1Me Ce paspemapath OTb b.
H. OaHKa.

Tasu cnoron6a BAM3a Bb CHA3 OTH
1 anyapuit 1939 r. CxruecTByBamurh
KBMB TasH faTa HeypefeHH Iaulanid,
HPOU3XOLSINH OTH HOKYNKO-POAax6a
Ha CTOKH, Ille CH YPeAaTdh MO CaelHUf
HauMHb: a) BHeceHHTB BB Ppanuus
6bArapckd CTOKH 1ue €€ HM3OAaTaTH
npead (pannyckara Oaska, n0COUeHa
oTb DB. . Ganka, CHIIacHO npenuie)-
CTBYBALUSl TEKCTH; 6) NiamaHeTo Ha
(parnyckuTh CTOKH, HEH3NIATCHH KbMb
1. L 7. r, me crase nocpbacreoms
YaCcTHA KOMIIEHCAlMsl, Cb NpOH3BeNe-
HMETO Ha OBbJATapCKH CTOKH, BHECCHH
Bb Ppannus. '

[MocranoBienuara na Tasu cnoronba
BAXaTh ¥ 3a A/KHPHA.

Crorosbara 3a nJAallaHHATa MeXRy
Brarapus u Ppanuua ors 6. VIL 1936
r. ce ormbusiBa oTb HacTosuata. [e-
HOHCHpaHe — CBb NpPeRU3BECTHE OTDb
TPH Mecena.

Haii-nocae, ¢» HoBUTE Cnoroabu oTh
6 nexemBpuii 1938 ron. ce npokapsa
€HO DasllHpeHHe HA MOCTAHOBJAEUHATA
Ha naserbh npeaueACTBYBAalH CnOpasy-
MeHusl MeXKAy bbardpug - u dpanums
oTb 22 oxtomBpuil 1925 . u 2 anpuns
1936 ron.), OTHOCHO TBProBUATa Ha
Bparapus ¢b (pasnyCkurh K0JI0HHH,
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CH CTpauuTh NoAD PpanIyCKH MAHAATD,
¢b ¢pannyckurh nporexTopatH H Cb
crpaunrt vHa Jlepanra, Hamupam ce
noAb (PpaHLyCKH MaHAATB.

Crenmanuurh CiopasyMenns 3a Tasu
ness onpenbasars, npuaaradero Ha Thx-
HHTH NOCTaHOBNEHHR Ja CTaBa IPH
cnefHUTS YrOBODKH M AONBJAHEHHS.

1) o cnopasymenHeTo 3a THProBUATA
Ha Bparapus ¢b GpaHnyckuTh KOOHHH,
NPOTEKTOPaTH M Cb CTpaHuTh moab
¢paniyCcKH MaHAATDH:

a) TO JXa He Ce OTHaCf IO NMpOH3Be-
JEHH], KOHTO CX IIpeiMeTh Ha 3anpe-
THTeAHH MBDKH Bb KOS M Xa € OTb
cTpannth, KOHTO 00xBamars ¢panuy-
CKHTH KOJOHHH, CTPaHH NOXB HPOTEK-
TOpaTe M adpukanckurd TepuTopHH
nond ¢GpasHUyCcKH Manaarb; 6) Bnara-
pHA He MOXe Ja IpeasasaBa MCKaHHS
Jia Ce 0/I8yBa OTh IPeIHMCTBATa, KOHTO
Th3H cTpann JmaBaTh UMM OHXa mAMH
Ha ®$panuus; B) PpaHUYCKOTO NpaBH-
TEJICTBO e npenopxya Ha TyHHCKOTO,
Ja TpeTHpa Obarapckurl nomaspuu
eNHAKBO Cb NONABMUMTE Ha pasHuTh
CHJIH, KaTO Ce Cna3BaTh 3aKOHHTB H
NPaBHIHKUMTE OTHOCHO NOAKIUATA ¥ Pe-
YXHMa Ha NacnopTHTh,KakTo H MBCTHOTO
3aKOHONATEJCTBO ; T) TOBa pasiuMpeHHe
Ha cnoronfdra otb 22 oxrTomBpuii 1925
roJ. CTaBa Ha 6a3aTa Ha B3aHMHOCTbTA;
CJeJI0BATE/HO, KAaKTO YCTaHOBSIBAHETO
noaannuTh Ha dpannycxurb konouun,
NPOTEKTOPATH H aQ PHKAHCKH TEPHTOPHH
noas (GpPaHnyCKH MaHzaTh, Taka H
TPOH3BEZIeHHATd, INPOUSXOASUIH OTBh
Th3u CTpasy, me 6XAaTH NPHPABHEHH
Bb bDbarapus xuMb noxasmiuth M
npou3BenienunTa Ha PpaHiyg H e Ce
NOJI3yBaTh OTH TPETHpaHeTO HA Hal-
06/1aronpHATCTBYBAaHATa HAIMA ; /) IJ1a-
IaHHgaTa Mexxxy Thau cTpauu B Bba-
rapud 1€ C€ YpexaaTsh N0 ILRTA Ha
YaCTHATA KOMIIEHCALHsd, CEIVIACHO Ha-
penburs Ha B. H. 6Ganka, camo ako He
CTaHaTh NpPeAMeTh Ha CHeUuanHo ype-
HIHE. - .

2.Ilo cnopasyMeHHeTO 3a ThProBHATa
Ha Bwuarapus ¢b crpanurh na Jlesanra

noxds (pPaHuyCKH MaHIATD: ,
a) TO He Ce OTHacC# 33 npOH3Beje-
HHATAZ, KOHTO 6Hxa GHJM HpenMEeTh Ha
BHOCHH 3anpeTHTeqHH MbBpkH Bb KOs
H Ja e orp crpasuTk Ha Jlemanra;
6) brarapus Be Moxxe jna npenssasBa
HCKaHMA Ja Ce INOoJA3yBa OTb IPEANo-
YUTAHKATA, KOWTO Th3u CTpaHH AaBaTh
HAH 6Hxa jnanu Ha $panuusd; B) OpH-
JIOXKEHHETO Ha TOBa CHOpa3yMeHHue lue
cTaBa Ha 0a3aTa Ha B3aHMHOCTBTS,
KOETO 3HayH, Ye KaKTO NOXaHHIUTH Ha
crpasurh na JleBanTa, Taka H INpOH3-
BENICHUATA, MPOU3XORAUIY OTDb THA Te-
PHTODHH, Ie GXJATh NPHPABHEHH BD
Bbarapust xkbMb noXaHUUMTS H IPOH3-
Bejenuara Ha Ppannusa H we ce noa-
3yBaTb OTH TPETHPaHETO Ha HaM-061a-
rONpPUATCTBYBaHATa Hallusi; I') TOBa CIO-
pa3yMeHHe He naBa npaBo Ha bbarapu
Ja Ce noj3yBa OTH NpesuMCTBara, Ha-
CTOSIM MM GRIAIIM, KOUTO CTPAHHTH
Ha JleBaHTa HMaTh IPaBO Ja OTCTRMBATH
Ha AbpxaBuTh, OoTKACHaTH 0T OTO-
MaHCKaTa MMIEpus HJH Ha NOrpaHHy-
HUTB CH ABpKaBH; A) IVIALIAHHATA
Mmexny Thau rTepuropur M Dbarapus
e Ce ypexAarhb IO MATA HA YaCTHATA
KOMIIEHCAlHs, CBIVIACHO HapeXOHTh Ha
B. n. 6amka, camo ako He CTaHaTp
MpeaMeTh HA ClenHanso ypemxnane.

METOJI HA TEPMAHCKATA |
BBHIIHA TBHPCOBUSL

Hkonomuxara e urpana BHHATH TO-
abMa pons Bb JKHBOT4 Ha omisnmf’r’h
Hauuy. ['orBMU KpPBBONPOJNHTHH BOHHH

"H 3HaMCHATeAHH -CONHaANHH C'prECeHHH,

OCTaBH/IH XBAGOKH ClieH Bb HCTOPHATA
Ha Hapoaurh, CX MMaaH CBOHTH ADBI-
GOX# XODEHHM aKO He MAKJIOUHTEIHO,
TO [IOHE [IOBEYEeTO IRTH, Bh CTONAH-
CkHTh O6nactu u BB3MOxHOCTH. Cnel-
BOEHHUTH BpeMeHa, Cb CHJIHO NOAYEP-
TaHOTO 3HAYeHHe HA CTONAHCKHTH BF
NpOCH, Cb IHO-CHJIHO - MAM NO-CHA00.
OTKDUTOTO NPOSIBJEHHe Ha CTONaHCKUTH
Ha0bkru W arakW, upBaTh Aa IOAUEP-
TaATh Olle. I0-SPKO NpHOpHTeTa Hd
CronaHCkuTh BBOpOCH, THXHOTO 3HA-



yepue 3a OTAbAEUTS CTpauH ¥ peuwao-
aTa UMD DOJS 3a - IOJMTHKAaTa Ha
Hauuuth., Ome He CTHXHAJO €X0TO Ha
‘TONOBHUTH TI'bpMexy, Ibpxasuth ce

BBODXKHXA 3a HOBa 60pba—06opba 3a

-CTONAHCKH INPHAOOHUBKH, 32 CTOHAHCKO
HaJAMOUIHe H BJaJHYECTBO.

Meroaurh Ha cileBOEHHATA CTONAH-
Cka Gopba KaToyeaH CJeIBaTH pas-
H00Gpa3ueTo Ha cphacTBara 3a BOIOBaHe
npesdb nocnensara podsa. CrulecTsy-
BauuTh JoTOraBa- JBe BCEM3BECTHH
CTONAHCKH CHCTEMH—IUGEPaTH3BMb M
NIPOTEKIMOHH3bMB, Bb HEIPUMHpHMA
-6opba enHa cpeury apyra, clieXb BoOH-
Hara, NOABb Hamopa ©HA HeOOHYAHHOTO
HanpexeHue, ce fopopMupaza ¥ eIHO-
BpEMEHHO Cb TOBAa Jajnoxa IIARTbh Ha
HOBH CxBamanud. [lpusbpxennnurh Ha
«€JlHaTa MW JpyraTa OCHOBHH CHCTEMH
OTCTANOMXa OTH CBOMTH IO3HIMY, a
HbKOM MuHaXa KbMb KpafHOCTHUTH, 3a
Ja CBb3NazaTh # 0pOpMATH HOBH CH-
CTeMH — aBTAPKHATA, IIAHOBOTO CTO-
NaHCTBO, JUPHXHPAHOTO CTONAHCTBO M
np. Bb Bpb3ka Cb TOBa, 6e€3CNOPHO,
Ce BHecoxa KopenHM npombHM BB cpbr-
CTBaTa 3a BOIOBAaHE, KAaTO Ce CTUTHA 10
CHL30aBaHeTO HA ChBCeMb HOBH, nonb-
KOTa MHOTO HMHTEDECHH INPHbOMH. .

He 6u morno na ce orpeye, ue ,Maji-
CTOP®THY HAa TH3H HOBH CHCTEMH H
HOBH MNPHLOMH Ce fBHBA HAwWaAara Hali-
ronkMa KJIHEHTKZ H HOCTaBYHIA —
Tepmanna. Cw oryeas Ha HOCAEAHOTO
o6croarencrso, cumbrame, ye mwe 6xzae
0Co6eHO UHTEPECHO Jfa pasriexame
METOAMTS Ha HeHHaTa BHHIIHA THPTOBHS,
3a Ja MOXeMP Ha OTKpueMd HeitHuth
NOXBATH U Jid H3BAAHMD IOJE3HHTD 3a
HACDH 3aKJIIOYeHUs.

- MUndopmanuontara cayx6a Ha [nas-
BATA JWPEKIMS HA ABPXAEBHUTS aba-
rOBe BB €JMHE OTH CBOMTH OI0N€THHH
onpenbns meroauth, upess kouro I'ep-
Mauyg Ce CTPEMH Ja CTUMYJHPa BbH-
IUHATA CH THProsus, KaTO €JHO HOBa-
TopcTBO. OGWONPHETHATD B MHHAIOTO
MEeTOAb Ha HACHPAUYABAHE H3HOCA 4YPeE3b
npbkM UM KOCBEHH IPEMHH, HAUCTHHA,
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H TYK®s € BB3NPHETH HaMb/AHO, HO HO-
BOTO Cé CBCTOM BB TOBa, 4 TOH e
JOITbJHEH'D OTD Ithia cepusi CTONMAHCKH
H (pYHAHCOBH HHCTPYMEHTH.
Karo naii-paxxes OTH HOBHTH Me-
TOXH 32 HaChbpAYaBaHE HA ePMAHCKUA
H3HOCH Ce€ II0COYBAa OTHYCKAaHETO Ha
6MOKUPaHH CYMH [0 NOHHXEHH KYyp-
coBe, 3a 3aKymyBaHe M H3HACSHE Ha
4PTHKYJH, KOHTO He GUXa MOIJIH Ja
HaMBpATh NTaCMEHTD NP €XHA HOP-
MaJiHd THProBHL

Jpyro cpbacTBo ce kpue BB 06e3-
LIlEHKaTa Ha Mapkata, ¥ TO CaMo 3a
H3HOCH, Ha €IHO HHBO HOXD OQHIHAI-
HaTa i CTOHOCTh. CMUCBHJIBTD HA Tas3d
MalMHAIHA Ce ChCTOH Bb 32CH/IBAHE KOH-
KYPeHTOCIIOCO6HOCTbTAa Ha [epmanus,
3aUI0TO MO TO3H HAYHHB TH PaGoOTH Cb
JB2 Pa3JHYHM Kypca: IPOAaBa Ha CBOUTH
KJHEHTH 110 NOHUXEHD KYPCh, a Iiaia
Ha JoCTaBuuluTh Ccu no oguuuanHus
O-BUCOKB KYPCh, M TO, pa3Cupa ce,
3a cvbrka Ha uyxzecrpanauTh npu-
Texarequ Ha OGunokMpanuTh Mapxu.
Tph6sa na ce orGenexu, 06Gaue, ue
6poarth Ha crokuth, uMATO HM3HOCH Ce
€ samamand Cb NOAOCHU IOHMKCHH
Mapky, I[OCTENEHHO HaMaasBalxb, nO-
Karo JAHeCH € IOYTH NPeyCTaHOBEHD.

Exna rosrkMa yacTb OTb repManckara
Thprosust Ccb Jlarumacka Amepuxa ce
sanjania Cb Taka HapeueHHTL ,Ackn“
MapKy, WIM KOMIEHCAllHOHHHM MapkH.
TH ce nonyyaBaTb OTH H3HOCHTEJHTH
ya Jlatuacka Amepnka, Cpelly npona-
Jeny Ha I'epManus CTOKM, ¥ C€ yno-
TphbsiBaTh: 3a 3anjamiase Ha repMad-
CKHTDH CTOKH, BHECEHH Bb AbpxaBuTh
naxks Ha Jlatuacka Awmepuxa. [Ilo-
Hexe Mapkuth ,ACKH“ ce KOTHpaTh
BHHArdH OpH €XHHD CHJHO IIOHMKeHB
KypCh, TO3H MeToAb Bb CHRUHOCTh
npencrasasisa enno cpbacTso sa npu-
KpuBaHe Ha oCe3uenxara. Benuara,
obaue, Tpb6pa na oTOenEXKUMD, e TOH
ce pa3nHyaBa CRILECTBEHO OTDb Nphkara
o6eanenxa. JloxaTo nocaensarae obua,
eAHAKBa 32 BCHYKH, IOHHXKEHHATD KYPCh
Ha ,ACKkuThE“ Mapku He € eJHAKbBB
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3a BCHUKHM CTpaHuM —upe3d ymbiaa ma-
HHIyJauus TOH MOXe Ja ORJAe Harax-
XaHb KbMb NasapHHTH H3UCKBauufl HA
.orabaaurh mbpkasu orb JIaTHHCKA
AMmepHka H ce npeBpBUIa N0 TaKbBb
HAYUHDB BB €IUHD LEHEHD HHCTPYMEHTD
Ha TBProBCKaTa noJuTHKa. M HaucTuua,
GrarojapeHse Ha ManunyJaauuurh cb
mapxurh ,Acku“, I'epmanus e ycnbaa
Ia CH H3BOWBa Jjocra a06po mbcro
Bb nasapurb Ha Jlatuncka Amepuka.
Hbmo nosewe — Bbp whxou cayyan
KOHKYPEHTOCIIOCOOHOCTbTa Ha repMaH-
CKUTH H3HOCHTENH Ce e pa3sBuia 40 pas-
wbpH, KOXTO 3amyamBaiy JOKaJdHUTH
10JKHO-aMEPHKaHCKH HHIYCTPHH.

Ho, repmanckusars wuao6GperareneHb
reHuil Ce NposBsiBa [VIABHO BB PasHO-
o0pasuero Ha MeroauTh M KOMOGHHa-
IUATB, HpHJaraHd BB ThProBUATa M
c¢b Oro-uarouna EBpona.

ITepBHATE MeTOXB, MPHIOKEHD IBP-
BOHAYa/HO Mpeau HBKOJKO TOAMAY,
HMallle 32 LlesIb A YBeJIHYH repMaHCKHTh
NOKYNKH OTb JyHaBCckutrh u Gaiaxan-
ck#d Abpxasu. [lpennarasurks  ors
Fepmanus maxnapureTnH unesH G6bxa
TaKka CBHOMA3HUTENHM 33 NPOU3BOJNHUTE-
~auTh BHa Th3u crpamn, ue ThxHHTH

npaBUTEICTBA HE MOXexa Ja ce mpo-
-THBOMOCTABATD HA XeJAHHETO HMb Aa
npojanarh NpousBeleHHATa CH HA [ep-
Manud. Be pesyanrars Ha ToBa ce CTUrHA
XO NOJOMXEeHHeTo, BCHYkHM Th3nm Ibp-
XaBH Ja HaTPyNarb MO KJIHPHHIOBHTH
‘cH cvbriu BB epmanusi orpomsn 6o-
KHMDaHH B3EMaHMfl, KOWTO MOXexa Ja
Ce JIHKBHIHPATD CaMO YPesb NPUHYIU-
TEIHO OTKa3Bage OTH JPYrurbh nasapu
M HacouyBaHe HAa BHOCHATa TBProOBHA
KBbMb IépMaHCKOTO IIPOH3BOACTBO. Pas-
6upa ce, repmManckuth odpumaiEl KpA-
TOBe pa3TBOpHXa IIHPOKO BpaTHTh Ha
I'epmanug 3a noxynxurb Ha Aupxasurb
ore [Oro-uarousa Enpomna, camo ue,
NOYYBCTBYBaJH C€ BEIHBX'b CHIHH IIPH
Tperupane Ha cpbmxurk ¢ Thaw
crpand, Th sanousaxa jma OTKa3BaTh

Ha 6ankaHCKHTh JBpXKaBH CTOKHTE,

. KOHTO MOXexa Jxa NJACHPaTb Bb Ce-

BepHUTH CTpaHH, UM APYIH IBPKABH
Cpelly IObPBOKJAACHH JEBH3H H HMb..
npexsaraxa CaMo TaKuBa, KOMTO He Ce
XKenaexa oTb nocaeguutrs. M ortaxa,
sMbcTo za ce HamanaTs 60KHpaHUTE
3eManus, fOrocaaBus 6une npHHayAeHA.
Ja Kynysa OrPOMHH KOJIHYECTBa acli~
puih, POMBHUS 3aKyi# CTOTMIM XM~ -
AW NAIYIIH Maiiudd, a 'epoug —
Cb CTOTHILH XHUNAJH YCTHH apPMOHUYKH..

VinTepecHo e, ue jgaxe H KoOraro-
HACTAROM €HO ONOMHSIHE, KOraTO He-
nmaroguuTh CTpamM Ha Tasu CHCTeMa
ce Gbxa fICHO oyepranH npeab BHOCH- -
teaurhs Ha pppxasurd ore lOro-us-
touda EBpona, Iepmanus ycns nxa ru
3ana3sH CBOM KJIHMEHTH upe3b CaeisuTh.
aBe Madespu: 1) repmaHCKuTh THpPros-
LM 3amoyHaxa Aa NpeataraTb 3a 3eme-
mbackurk npomssenenuss Ha | Th3d
CTpPaH{ LEHH Owie MO-BHCOKH OTh CBb-
ToBHHTE M 2) upe3ab pascrpoiiBaHe Ha
wbxou cebroesy masapu tb ycnbxa Aa -
coabCcKaTh OaNKAHCKHTE IbPHKaABH Cb-
rowkMu 3aTPYAHEHUS ¥ @ 3aTBBPIAATH
IO TAK'BBB HAUKHED Y ThXb yOCH NEHHETO,
ye He MOrarb Ia Npoxajars HPYraxe,
ocBeds BB [epmanud. )

O6narurh, xouro ussauua [epmadud
OTBH TasH CHCTEMA, He CnMparb Cb 3d-
nasBaHeTo Ha Th3d masapu 3a cob6CTBE-
HATa H TbProsusa. Dunefixy rorosz
Ja npenponasa ThXHHTE npousseleHUst
cpeuty no6pokayeCcTBeHaTa BaJyTa Ha
Ipyrurh - ABpxaEBH, TH M OTCTPAHABA
OTb Thxb, 3acuaBa IO TO3HM HAYHHD
CBOMTH 6JaronpHaTHH LIaHCOBE Karo:
CNMHCTBEHD 3aKYIMYHKD,  €XHOBPEMEH~
HO CBb TOBa NOAy4yaBa BB 6poil CBOGOA~
HH I'bPBOKJACHH NEBM3H Cpeuly MuHA-
turh Bb 3ambpense Ha KAMPHHTOBHTH
cMbTKH B3eMaHHT Ha €KCIOPTHOPUTH
Ha Ga’KaHCKUTH ABPIKABH.

CpbroBHaTa Tpecka 3a BBODRKABAHE
CRINO € MOANOMOTHAa/lA TrepMaHCKara
BBHIIHA THProust. [(oKaTo BCHYKH. .
JPYTH IbpxKaBH, OHJIO IOpalH yCHIeHaTa
pa6oTa 3a COGCTBEHOTO BBOPXIKEHHE,.
OuMnO nopaxy HeGAarOnNpHsSTHO pasBH-
anth ce CLOHTHS, NpeaU3BHKBAILHA CAHA.



HECUI'YDHOCTb HAa KpeaMra, OTKasBaxa
XOCTABKM Ha BOCHHH MarepHaty —
ecobeHo HA KpeJMTh — Ha CTpaHuTh
6e3p opmxKefina wuaxycTpud, [epma-
Hyg 6b exudacTBeHarTa CTpaHa, IOTOBa
Aa NpojaBa BOEHHH Marepuald Bb
ZEHCTBUTENHO TOhMH KOJIHYECTBA U TO
Ha KpeauTh. M BCHuKO TOBa, BBIPbKH
ronbmoTo HampexxkeHue Ha OpXRKeiHaTa
M HMHAYCTpUSL 3a COOCTBEHOTO M BB-
opxxernue. ToBa MoOxe nIa HMa CaMo
€AHO OOfACHeHHe—XeJdaHHe zxa 3ambuu
H3BECTHH BHJIOBE BOGHHM MaTepHaIH
Cb IO-yCBBBPIIEHCTBYBAHH MOJEJH.
Tosa ne ¥ nonpkuy, obaue, na Hambpu
KJHeHTH. MHOro AbpKaBH OCTaHaxa KO-
BOJIHH, Y€ MOXKaxa Aa 3aKynarb aepo-
N/IaHH, TaHKOBE M IIPOTHBOAEPOILIaHHH
opaaud, Kkouro [epmanus Hckaue
Beue Ja H3XBBPAM OTh ynorphbaenue.
Thsu cuabaku OoTB exHa CrpaHa yJzec-
nuxa ['epmMaHus BB JOCTAaBKATa HA HOBH
MaTepHaJH, OTb Apyra CTpaHa M OCHTY-
pHXa M3BECTHO IIOJHMTHYECKO BJHAHHE
BBPXY CTpanuTb-KynyBayH, NOYHBAILO
Ha HeOoOXOAMMOCTbTA Ja Ce OCHTYPATD
HeH36bKHUTE no-HaTaThILIHM JAOCTaBKH
HAa pe3epBHH HaCTH, MYHHLUH H IIp.

Eaunb CpaBHHTeNHO HOBD HHCTPY-
MCHTH Ha repMaHcKaTa ThProscKa IO-
JMTHKa Ce fBsBa MaHMIyJauuara Cb
ABArocpounuts xpexutH. OHHS, KOHTO
1103HaBaTh TepMaHCKHTE GaHKOBH pe-
cypcH, 6bxa M3HeHaJaHH KOraTo mpesb
1937 u 1938 r. r. ce nossHxa CbHOO-
wenns, ue I'epmanusa e ycrmbaa xa mo-
JyYd NOPAUYKM 34 MOHTHDAaHETO Ha
¢abpuxy HIH JOCTaBKa HAa CTOKH OTH
KallMTaJHO 3HaueHHe, H TO HA JBJrO-
cpouyHa kpenuTHa G6asa. OGsacHeHHeTo
Ha TO3H MeTOA®L Cé Kpue BB 006CTOA-
TEJICTBOTO, ue Bb JEHCTBHTENHOCTD
Th3u KpesUTHH CIbAKH CR OMmH  bu-
HMaHCHpaHH OTb CaMHTh  AbpxaBH-
xapxunuM. [lapagoxcs, HO ¢axTs!
JbpxaBurTh-KOHTPAreHTH, 3a JAa H3-
6braars HeyZO6CTBAaTa 0T EAHOCTPAH-
MOTO 3aKylnysaHe Ha CTOKHTH HMb OTB
FepManus, Cx NpENBHXAAMM KJay3a,
CHOpexs KOATO BHOCHO-H3HOCHATa HMb
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TBProBHs Cb nocJjensara Tphosano xa
ce Oamancupa. PaxTnueckH, obaue, pa-
6oTHTh 3anousBarb nNa Ce pasBHBATH
npHMBpHO Taka: npoAaieHoTo BB Opoii
JKUTO Ha POMBHCKHA CENSHHHD Ce KOM-
IIeHCHpa Cb 3aKyneHa MaluuHapHs Ha
JEeCeTTOAMILEHD KPenuTDb. - HaucTHHa,
CTORHOCTbTA HA MMTOTO MHHaBa BeX-
Hara Bp 3apbpenHue Ha XJIHpHHIOBaTa
cvbTka Ha Pombuusi npu Parixc6aHK®,
HO DY H30JUPAHO DassHTHE HA CABJI-
KaTa, POMBHCKHATD M3HOCHTENb He e
MOXE Hxa NOJy4yH HapuTh cu 1o rep-
MaHO~POMBHCKATA KJHMPHHIOBAa CMbTKa
Bb DBykypeurs, noxaro He nOCTXRIH
PaBHOCTOHHOCTBTA Ha MAIUHHADUATA,
T. € JOK4aTO He HACTXRIH Mafexa Ha
repmasckoTro B3emame. H nonexe po-
MBHCKHMATD HBHOCHTEJIb HE MOXeEe Ja
H34aKa Bb HHKOM Cayuall eXuHb Ta-
KBBB JBIBIb HNEPHOAB, POMBHCKHTh
6aHKOBH BJACTH C€ NPHHYXIaBaTh Jd
ro (HHAHCHDATDH NpeIH HACTRIIBAHETO
Ha To3u MoMenTdh. OTB Apyra cTpana,
BBIPBKH ue repMaHCKHATD H3HOCHTENb
e MpoAalb MalIMHAPUATA CH HA ABATO-
CpodeHd KPeunuTb, Moxe na ce cmbra,
ye BB nobeyero cayuyait lepmanus ue
IOMY4N PaBHOCTOHHOCTBTA BB Opoi,
T KaTo no cmbTkara Ha pPOMBHO-
repMaHcKus KJAHDHHI'> BB DBykypeurs
OOHMKHOBEHO 1€ HMa elHa 3HAuyHTe/NHa
csobonua cyma. KomOunauuurh, oGaue,
HE CINpaTh 10 TyKb. llonexe BCBbkH
H3HOCH HA TepMaHCKH CTOkH BB Po-
MBHHS naBa Bb3MOXHOCTb Ha [epma-
HHA A2 BHECE POMBHCKHM CTOKHM Ha CX-
niaTa CTOHHOCTb, MPH HAMHYHOCTHTA HA
cajzo BB moj3a Ha PoMbaH# 10 po-
MBHO-TeDMAHCKaTa KAHPHHroBa cMbTka
8b Bepauns, repMaHCKHTH U3HOCHTENH
CA OCBOOOAEHHM OTB I'DHXATa A4 NOA-
6upats xaHeHTHTS cu.  3axbcHbaurb
nAllaHKS HA POMBHCKHTS HMB KiaHeH-
TH He TpeBoxu [epmaunsg, 3amoTo
HNOJXOOHH C/Ay4yaH BOXATH KBME Ha-
TpynBane OJOKHPAHH B3eMaHus Bb
lepManus, ABAXKHMH- HA OanKaHCKHTH
AbpXaBd, A TOBa OOCOTATEJCTBO HE

moxe jxa whkma 3HaueHHe BB Oxxe-
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1HTH THProBCKH H NOJHTHUECKH OTHO-
wenus Ha epmanud Cb Th3H XbpKaBHU.

SIBHO e, Ye BCHYKH H3JIOKEHH METO-
AH HA TrapMaHCKaTa TBbPrOBCKA IMOJH-
THK4 CX HAaroJeHH Cb OrJelh HAa €IHO
U31I013yBaHe HA IEBHBHUTE pexHMH Ha
cTpaHuTh, BHOCHTE/KH Ha TepMaHCKH
cTokH. BeHb 01b THXD Th e 6uxa morau
Ia HMaTh NpHIOKeHKe. Brumpoch e
paxe, IOKOMKO Th e Oxparnt 3ana-
3€HH Bb JefiCTBHe CaAeAb Karo [epma-

HHS ycnbe Aa creuead no-TBbPAH CTO- -
NaHCKH H NOJMTHYECKH MNO3HLHKH. Axo
npH CHJIHO YyBeJxyaBamiaTa ce MoIb
Ha HEMHOTO BbOpFAMeHEe TA ycCmbe xa
cu ocurypu 40—50%, oT®b TBprosusTa
Ha nyHaBCKuTh H G6GankanCkurh JXBp-
XKaBH, Moxe O Th3u HHCTPYMEHTH Lie
CTaHaTh Beye H3JUIUHK M IUe Ce Ha-
NpaBAaTh ONHTH na GRAarh 3aMbHeHH
Cb €/IHO aBTOPHTETHO NOJHTHYECKO H
CTONAHCKO BJIHAHHE. K. T. IL

KHHUT'OIMMMUCDd

Cnucauue HabwvnrapcrotroHrko-
HoMuuecro IpywectBo. [og XXXVII,
kH. 10 — Pen. H. Crognos®s. — H. CrosHoB®
— Bropus Hayuen®b ¢nbopb Ha Buarapcroro
HKOHOMUAYECKO npywecTso.. [Ipod, An. Lan.
KOBBL — Peun, MpousHeceHa NpH OTKpUBaHe
BTOpHY Hay4yeH'b CbOOPD Ha IpYyRecTBOTO, Ha
13 Hoemspwmii 1938 rop.. O-ps K. Bo64yepn —
CronaHcka [EHCTBUTENHOCTh M CTOIAHCKA
nayxa. Mpod. f-pr Cnaruo 3aroposs — llo-
-OeMM W [EenpecyH - Bb CTONAHCKUS IKUBOTB.
Mpo¢. H. B. Honnucku — CIpyrTypHU npO-
mbHy BB Gpirapckoro demenknue. XK. T. By-
punkosbs — CIpyKTypHu npoMEHu BB HHAY-
crpusta. O-pe Wi llanaioss — Oprauusanud
u npo6ieMu Ha HOONEPaTHBHUSA KPEIUTDL Bb
Bunrapus. O-pw Ac. Yakanoss — [lpoGremn
Ha Hawara ¢unaHcoBa noautura. [lpod. [.
Muwsaiiross — [poSnemu Ha 6Barapcroro
Hacenexue.

ApxuB®b 3a cTOmaHCKa U CoO-
nuanHa nonutura. lon. Xl gu. 5., Ode-
remepud 1938 r.. [I-pp Bin. Kapakrauiess— Xa-
PakTepHU 4YepTH Bh Pa3BUTMETO Ha I'bpiaB-
HUTE ¢uHaHCHUMU NPe3b NEPUONA OTH HAYAJIOTO
CcTOmanHcRaTa Kpv3a no fAHech. O-pbp Hurona
CakapoBt — Pa3prTHeTo Ha BBHIUHUTE OBP-
JRA@BHM ABbArose HA bwarapud cnens BolHara.
H. CrefikoBs — PHUHAHCOBOTO CIONZHCTBO Ha
Bearepus. bop. Heprobs — Haumrth o6uiun-
cku dunancuu. RAurens I [lonosn — Heii-
HOCTBT@ HA THProOBCKO-UHBAYCTpHANHUTE Ka-
mapu u Thxuurk Groameru.

Cnucanue Ha cbi0o3a Ha Hapof-
HnThk RoonepartuBHu O6anku. lNop
Vil 1938 r., ku. 9. Paun Bacuaers — Teop-
‘4eCTROTO Ha O6DbArapckua 3aHadTius, Cre-
$anp PerBamueBh -— 38HasTHAHCTBOTO H
HaponHuTk Roomnepatusnu 6aHru. [uMUTEDPS
M, Manpoer — KebMb HOBHM METOOW Ha 3a-
HagTYHIACKOTO KpemuTHpaHe, H [p.

Ku. 10. Cr. dersapmuess — Cxi08Ts Ha

‘TIEPaTHBHH COPYKEHHA.

HapoaHuTh Koonepartusum 6anky npe3s 1933
roa. Tipod. Crarvo Yonakosn ~—YacTHO-CTO-
NMAHCKOTO KOHIOHKTYPHO YyYeHWe Bk yciyra
Ha Gaurutrk. Cr. [Npocenuurkoss — Kourpo-
THUSTD CBBETH Npu KoomnepanunTh. Jum. Box-
kOB — [lpegnocraBRY 3a y4acTHETO Ha
CYETOBORUTE/A Bh BARTPEiIHUS KOHTPOA® HA
H. K. 6aHKu. .

Koonepatusuo nkno. — Foa XL
1938 rop., kHura V. [pog. Jlyu ne Bpyrep®
—Kooneparugna nemorpanus. [pod. Bepnapn
Jlasepis — Tputhk ronkmu Rateropuu KOO-
F. . Munyesp —
BbnpocsTs 3a Henpustenuth M Hep®3uTh
HA Roonepaumsta. Hdum. J1. Pagynoss — 3a
KONEKTHBHUTE Opranusapuu Ha HawwuTh
cencku Roonepauuu. A. Oxenenoss — Koo-
nepauusta M pgppmasHara Hambkca BB CTO-
NaHCRUA xHUBOTh. Tp. M. Ho6pocnaBCkH —
Enna pamua npoGnema 3sa npuBinyaHe Mia-
AEeMbTa Bh ROOM, ABUMEHUE. ’

Koeoneparusuo gBumenue—Cu-
CaHUE Ha HAUUOHAaNHWA KoMuTeTh Ha Onr-
rapcrara koonepauus. op. IIl, kH. 3. Pea.
Xp. aHeB®. ‘

Kooneparusuo npano.— oa. Vil
Pen. Hur. YB. Kpess, kH, 4. — Mec, Ciuca-,
HHE 33 KoonepaTuBHO-npaBHa u csofonHa
MUCHDb.

OtuerbHa Enar. Oupw HKenbs-
HUL M 3a ¢unancosara 1937 r. I, 31. Xi.
1937 ron. - : .

Meceynu ussecrTus wa rnaBHa-
Ta AHPEeRUME Ha CratuCruwara Ne 11 —
1938 r,, rop. XVII.

bBronetuns na Boarapcrara semegbncka v
Koornep. 6axkra, ropn. IV., centeMB. — OKTOMB.
1928 ron. . =



HUroHOMHYEGCRY HIBECTUSA — MEC.
cnucaHue Ha BapH. TBPr. WuHp. Ramapa —
ron. 1X, 6p. 9 — 12/

Hxonomuuecku nperneh,'h — op-
raik Ha Pycenckara Twpr.-uHpg. kaMapa — 15
XI. u 15 XI1.1938 ron.; 1 anyapwii 1939 rog.

CronaHckY npo6iemu — criucaHue

3a EKOHOMHK®2, ColMasHa TOJMTHKAE, Roofe-
patvBHo nbno. Pex. [I-pb [1p. KupaHoss, rog.
Iil. 6p. 10. _

3emenbnoue — Cnucasue ua OGwirap-
croTO 3emenbncko apywkeciso— Pen. H. INnar-
HurOBB — rog. XLIIL gu, 1,

Hupyctpuanens npernen’s — op-
raHbL Ha CBIO3a Ha 6barapcruthb UHRycTpUan-
uu, rog. 1X. 6p. 12 — gperemsp. 1938 r.

HapogHo cTtonmaHcTBO — nonynsp-

HO MKOHOMHuecko cnucahpe. Pen. H-pb Ha.
3narapoB®b — rof. XXXIV,, ku. 10. gex. 1938 r.

TiorioHoes nperneas lop VI,
HOEMBp. LereMBp, KH. 9 W 10. 1. Balinosn—
MpuHLUKIKH NPH MURPOPAHOHKPAHETO HA THO-
TIOHOBOTO npousBofcTtso. [. Jlatess -— Tio-
TIOHOTIPOM3BOACTBOTO BB bypracka o6nacTs
v mBEpKy 3a HerosoTo noao6penne. H. Arsnciu
— THOTIOHOBOTO CTONaHCTBO Bb POMBHHS.
M. Becenunosb — Bwbpxy pa3ssutiero Ha
Ha4yuHA 38 OKAYECTRABaHE Ha TIOTIOHA.

CnucaHde HAa MHCTUTYTa Ha 3a-
KnerrHTh exCcneprb-CHEeTOBOAWU-
Tenu B b bwvarapwus loa. VIL, 6poit 12,
Herem. 1938 rog. An. MuHosb—3a xoHopapa
ne cxaebunTh excneprusn. K. B. Muiuadkossb
— Bceuuku aky. n-sa tpb6sa pa 6maars noj-
NosxeHy Ha obLIeCTBEHS ROHTPONL Ypeas 3. E.
C. flpog. Tlerko CrosHoBBE—KoHTpON®, OHET-
HOCTh, OOLIECTB@H: HHTEPECh W ERCNepTh-
cyetoBopuiendrh, Ar. Henbikoss — [aHBKb
Bupxy ofiopora. H. Ianesn — CuetosomHH
HEpeROBHOCTA ¥ HecvOOpassocTH. [lawaHro
Manuess — Danancuts na cn.-etpontennuth

- ppywectea. Kp. H. Myradossb — Lleeiinap-
CKMSTH 3aKOHB 3a OanruThk. M. Cr. [Taskossb
— Koutponme M pesusuu BB C. Pycus. M.
Kysmuns — Bb kakBe Ce 3akmovasa ejHa
cxgebyo-cueToBOOHa ercneprusa. CTuiiosb—
®perciuTh 3aeMH Bh €TPRHCIBO.

Ounocodpcky nperneas -~ Foa. X
Hoempp. mexkemep, 1938 r. Pen. npod. O. Mu-
xanuerb. HB. Xamwuiickn : Mopanuata ¢uno-
cobuss na 6mirapuiia OTb HOBOTO BpeMe.
Tonops Muxanuess — [lcuxonorus Ha kau-
rata. f-p» Muxauns lenoscki — Teopds u
npaxTthra. Kpbpeiusa wuesa Muxanyesa—bbn-
TapCRUSTL MEHCKH pOMal s, Aranach Hineswu
~ TOHANHOCTb HA XYAOKECTBEHOTO TBOPUELTBO,
Mervps ABpamond — T Jless Llectons

101

Oreus Mauncwuii. Fox. Xl, ku. 8,1938r.
Mpodp. I'. Il. Tenoss — Cneanb peweHusta
Bb Mionxens. He. [1. Opmangsuess — 20
ronuHu Ha HapckHs TpoHb. Bop. 3orpadosn
— lNocneguutk gpagecets roaunu. [1. Ara-
HacoBb — /[lBameceTb W NEeTb FOOMUIHHATH
106uneit Ha ppymectBoto ,Bwaraprara Bn
Rmepura*,

Ku. 10. — TI. Koucrauruwoss — [lpeas
npara Ha 1939 roa. A. lisbreopn — 3ase-
tiThE Ha Orua [ancus.

Bpasna. log. Il ke, 38—45. Pen. Xp.
Croiikoss, u rog. IV. ra. 1.
" B. M. A. — cnucanue Ha Chiosa na 6ba-

raperuth uux. u apx.—roa. XXXV, 6p. 23-24.

HiBecTua Ha Bsarapckorto apy-
KECTBO 38 couualledHb Hanpe-
R bKB, Peg. npod. Mn. Auynoss — rog. IV.
KH, 3—d4, [lex. 1938 rop. :

Cnucanue,Bboaraperu Typucrts
—Oprans Ha BL/ArapekUs TypHCTHYECKH CRIOSS
— Cogus rop. XXX, k. 9 u 10. '

oprait Ha CnecrosHo
rog. V, —

Nogcnous ~—
crpouTenHata koon, ,lMoacnonn.
KkH. 7, 8, 9,

Haponen®s nHooneparusenus
JHMCTDH — OPraHb HA ROONEpPATUBHA LCH-
tpana ,Hanpen®u* — rou. XV. HaeMsp. u
newems, 1938 r,, 6p. 19—22,

DPUHBHCORD BECTHHR'E — HIRBHHE
Ha Axry. I-Bo. ,, DUHEHCOB™ WUBOTHY, rog. XX!
u XXIl, 6p. 25, 30 — 1938 roa. u 6p. 1.
1939 r.

B-kb KoouneparusHa npoéatra
(secTiurb Ha nonyn. 6-ku) rog. X, 6p. 17,
15. X1. 1938 r.

B-kbs KoonepatusHo 3HaHUE —
Peg. M. Komwabawesa, rog. Vi, 6p. 6, 7
(126 — 127) snyapuit 1939 roa.

B-keb MenHuyaps — opraH'b Ha Cwio3a
Ha Gwar. menHuuapy, roa. 1., 6p. 60,

Bks TiorTIOHONpOH3BOAMUTEdD —
rog. V., 6poii 19-—20, HoeBp. ¥ pAexeMBpHi
1939 rog. :

Bwb La Parole Bulgare — Hebdo-
madaire politique, économique et litteraire,
20 Novembre, 12 Décembre, 25 Décembre
1938 et 6 Janvier 1939.

Bkb 3opHuua — opraus Ha bBuarap,
Esanren. Hpymeciso, rog. 58. 6p. 39,



bATpCKa HApONHa Gonka ¢

OcHoBanRa B'H 1879 roamHa

KAIMMTAJTD 500,000,000 JIEBA
PE3EPBM 1,251,278,000 JIEBA

Ientpanuno ynpasnenne Codns

»

KJOHOBE:

Cousa, bypracn, Bapua, Buaunb, I'aGposo, Hynuuua, Kioc-
Teuauab, [laosauss, [lakseus, Pyce, Csuuorb, Jomnb, Can-
senb, Crapa-3aropa, lfasaprxuks, Tbpuoro, Xackono,
lymenn, Imboan, Kasanankb, Acesosrpanb H Bpaua.

ATEHTYPH:

Uepseun-bphrs, [-Opbxosuua, I'-/xymas, KapuoGats, Jloseus,
Hosa-3aropa, Opbxoso, ITonoso, I1posanus, Pasrpans, Camokoss,
Cesnueno, Pepaunannb, Yepeens-bpbre, Yupnans, Aftocs, bbaa-
Cnaruna, Bepxosuua, bopucosrpaib, boresrpans, Hpbuoso, Kap-
noBo, Jlescku, Jlykosutn, Meszapa, Hespoxons, Hukonoas, [lasau-
kend, Hepuuxs, [Ilemepa, Ilerpuun, Panovupb, CBuienrpans,
CouBuuua, Crpaxuua, Tpbaua, Tposub, Tbprosuiue, XapMaHau,
Apauso, Bisna,‘ Bhaorpanuuxs, Bpbaauxb, Bpbsoso, bsuns,
Euena, Eaxoso, 3narorpans, Usaiinosrpans, Micnepuxs, Mxrumans,
Knexa, Koreas, Kpymosrpans, Kyaa, JIxnxene, Maxo-TbpHoBo,
Mowmunnrpa;s, Hosu-Tazaps, Horoceamu, OMopTars, [lanariopuiue,

© TMupnoms, ITomopue, [pecrass, Pasaors, Cern-Bpaun, CiMeoHoB-

rpanb, Cmonsus, Cpbreus, Teresens, Tononosrpaas, Tpbubelrs,
Tpeun, Ky6pars.
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BRATAPCHA SEMERGACHA H HUUHEPATHBHA bAHKA

HAPOOHO YYPEXXIEHHE 3A OECJ]Y)KBHHE Cb KPEIHUTD B'bﬂI"HP-
CKOTO CTOMAHCTBO U KOOIMNEPALHH

OcHoBano Bb 1864 r. Hpeycrpoeno Bb 1879, 1904 u 1934 r.
OcHOBeHb KanmuTadb H 3anachu congose 3a 31 gek. 1935 r.

1,150,000,000 sesa. KanvtansTb € HEOrpaHH4®HD

Bb Kkpasi Ha Bcbka omepauHoHHa roauHa KbMb coOcTBeHHTH
GankoBu cpbacrBa ce npubaBa u whbJaara uucra nevanba.
OBCJJIYMBA CDHb KPEIOJHT D

3emenbackutrht cromancrBa, 3eMeAbACKHTH KpeAHTHH H KOO-
nepaTHBHH noTphOuTeNHH capyxeHusi, TBXHRTH CblO3H H
BOAHUTH CHHAMKATH; 3aHasiTyuuTh H 3aHasgTUMiCKHTH KOO-
nepanuu; nonyiaspuutrb 6aHkM U TBXHHTH CbIO3H

. JOCTABSI:
3emenknckn opmaua ¥ MawuHu, noaGpaHH cemena 3a nockss Ha. 3bpHeHH
xpaHH ¥ dypams, MeneH'b cyndarb (CHHBL KaMBKb) 3@ NPLCKaHe M MNpeanas-
BaHE JI03ATa W OBOLUHMTE rpaguHu OTs GONECTH M 32 3alllTa OTb NapasHTH;
Hynyea Garbpb, NBPBEH® MaTepHanb, CMa304HH W FOPWBHMU MaTepualM, sa-
HagTYMHCKH MaTepHanu u np.

INIPMUMTEMABA:

16 aHTPENO3UTHH CKIALOBE 3R NALUKYAH Cb NMAULIKYJOCYUIWAHK Bhb [NABHHUTE
6y6ooTraeaHs U NPOM3BOAMTENIHM CEJIA M rpajose, 8 MOOEPHH BUHAPCKHU M36H.

HAJO3HNPABA:

Kooneparusioto pososapese u nocpbannuu 3a npopambara u usHoca Ha
PO30BOTO Macno.

HOCPBAHMUYM:

3a npomamba ¢ HzHOCKk 32 HykOGHHa Ha semenbncku npousseneHus, crbpaHu

OTm KOONEPATUBHHUTE CAPYKEHHS . TIOTIOH, NALIRY/IH, PO3IOBO Macno, npkcHu

CyXH M KOHCEPBMPaHM TNJIOAOBE, IBDHEHM XPaHH H QPypamb, MaLUMHM, CaX-
THAH®, RWJIKMH M Ap.

3ACTPAXOBA:

3emenbnckuth RynTypH Cpeuly rpamyluixa M BPYrM NPHPOAHH CTHXMHM ; no6u-
TBRD CPELly CMBPTb M 3NIOAONYKa ; ALPHABHUTE W OGLIECTBEHH MMOTH Cpelly
nosKaps H BbPLIAYKO-NPHIEHATEUTE Cpewy rpaskAaaHCcka QTrOBOPHOCTb

M3BDPINB A:

i Beuuunu 6aonnu Onepauuy, NpUeMa CNIECTORHH BJIOTOBE, CPOUHM U Ge3cpoyHH,
NpH Hai-H3HOCHU YC/IOBUS

CemaaHiIne 1 ynpasjgenue B> Codrusa:

100 rnoHa u 48 areHuuu, BB BCHYRH NpOu3BOmUTENnHH semegbncru rpapose
n cena. 250 nonynspsy 6aHkK BB nbnarta cTpaHa, KOWTO H3BBLPLUBAThL BJIO-
roBo-akpeaHTHBHA cnysk6a. [lecrosHHa RoonepatuBHa Manoxkba B» Copum —
_ TTPOM3BEJEHHN Ha 3aHaATUMUICKU MPOMU3BOAWTENIHM KOOMNEPAUHM M HA 3a-
HasTYUH, YNEHYBaLH TIPH NENYNAPHU GaHRU, ¥ NOABHUKHA 3aHasTIHHCKA
n3noxba BB BCHYKK mo-ronbMu nentpose »b Llapctsoto

-




CBHBHO38b

NOoMNynArPHHATB BAHKH

1JJ LLeHTpanHa‘ﬁaHKa Ha NONYNAPHUTE GaHKH
; Cothus, yn. Pakosckn 116 Tened. Ne Ne 2-19-65; 2-19-66;32-19-67

O6enunapa 206 monynsipiu GaHKH Bb BCHYKH
rpanoBe u no-roabmu cena Bb LlapcreoTto, ¢b
120,000 nupusnayaasus wieHoBe-KooneparopH

<>

%m

e s

.

Co6ereenn cpbacrea Ha Crioza . . . . . . 59,000,000 na.
Bnorose ots 4acruu nena . . . . . . . . 217,000,000 ,
Biorose na nonyngpuu Oauxw . . . ., . . 306,000000 ,
(Mnacments Bb KPegUt™ . . . . . . . . . 3740600000 ,
Mmyuwecrso 4 pesepsn . 235,000,000
CoberBeHn cptucrsa Ha cmo:senmt 206 non, 6al{KH 527,000,020
Bnorose . . .« « « .« . . . L427,000,000 ,
Lpyru cp’su,cma e e v+« « « « « . . 446,000,000 ,

Beuyko . . 2,400,000,000
MnacveHTs BB KPEAUTH . . . . . . 1600000000 ,
Mnacments BB CronaHcka aeymocw . . . . 153000000 ,
Pasnonaraemu cpbacrea u ap. nnacmentn . . 647,000,000

Beuuwko . . 2,400,000,000 ns.

Coi03bTh 1 yieHyBamTh npn Hero nonyaspHn OankH
H3RBPUIBATL: HPeBOAila, HMHKacoBa, rapaHiHOHHA,
uudopranuornda 1 DaHKOBO-YeKOBa caykda
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CbtO3HHU HU3OARHHUA:

! ,Cnncaune Ha Cwio3a Ha nomy-
J nspﬁmi, Banru" u HAIOCTPOBAHO
i

X . cnuc. ,Kconepatusna npocsbra®
ks&’z = e e ey
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WAPOLNATS KOOREPATHBRN GAMHR §
CODHEHA R

ya. T'ypko Ne 3 Tenedonun Ne Ne 2-51-53 u 2-51-57 %g
)
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 KPEJAMTHA LEHTPAJIA

obGexmEsiBama 63 mapoaHm Koonepa-
tapHU (HOonynsApHu) OaHKH:

| :
OTEROBE - WOOREPATOPH T0000 €

CoGctenn cpbactBa . . 410,000,000 &
Baorose e e e 950,000,000 &
NnacmMeHT®w . . . . . . 1,100,000,000 %
Haanunocth W waaumwbsun 290,000,000 g,

U3BBPIIBA BCUUKU BUIOBE ¢
BAHKOBU ONEPALIMU g

i MPUEMA BJIOTOBE §

%W‘W’WWW%W%W%W
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ilomercra Cnectosna Kaca

Ocnobana Bb 1896 ron. moxs rapanums Ha QbpaBaTta

X

LleHTpanHo ynpasseHHe Bb
Codona, yn. Mockoscka Ne 19,

|. GIECTOBHA CAVHBA
Browureny 540.000 nmua
Gubpany snorose 3.050.000.000 nesa

1, YEHOBA CAVHEA
Custhonpurewarens nags 4.500
Asoapn no cwstwnrs 15.000.000 ne.

OBOPOTL NPEB8® 1938 NO4.:

2.59.039 onepauni 33 10 manuapga ns.

Kacosa cnyx0a npu nmeHTpajJHOTO
ynpasieane 86 Codus n npm BcruKA

tenerpado-I0OIIEHCKHA CTAHIAH
B> cTpaHara.
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ObBLW b C'bl-OS'b

BBMBBCHHTE 38?:’13.!1?1!!8 i HoOnefatil

Mpest 1937 I"O,D,HHa € USHECHTDb .
Ha BEHLLHHAA Mnasapb:

1.039 Barouu naoxone i scncnllyuu sa  30.000.000 an,;
43.000.000 Oporiku sifia. . . . sa 52.000.000 un,

cbOpab Ha BATPEUIHHA a3aph H H3HCC DAL B'h UyKOHHA

205.000.000 xrp. 3bpHeHn XpPaHy, CIBH-

yoraexb M Ap.- . . . . . . 3a 650.000.000 nn,;
93 xrp. po3oBo mMacao . . . . za  2.790.000 um;
4.500 xrp. menroro macao . . .. 3sa 2340.000 nB;

MarbuHM 1 wuBOTHHCKH npomnsseaerns  32.000.000 xs;

Mpear CmAmLLOTO Bpemve
O6musATb> CblO3b € NOCTaBHID M NAACHPAI'D
' Bb CTpaHaTa:

KOJIOHMAJIHU CTOKM. . . . . 3a 60.000.000 1B,

MallMHH U pesepBHH yactH . 3a 19.000.000 as,;
NeTPONDL M NeTpoaHu jAepuBatu 3a 84.772.000 us,
W KHHXHH Mmatepdand . . . 3a 2.000.0060 as.

Mpes® uaTeknara roguHa OBLLHMATL
CHOo3b e oThenAgan 3IHa4YHruTesNIHH
venbXr 1 Bb CBOATA OpraHu1sallMoHHa
H KYNTYypHO-npocsbTHa 468HHOCTL.

Jduecn roit oGenuaspa 38 palloHHH
ChIO3H H cHBRAUKaATH, ¢b 1500 3eme-
Abiecxko-cTronancKH koonepaunuu, Bb
KOHTO vieHyBarh Haxb 200,000
seMmenbicku cronanms.
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| BPATH TEHEBHM a. A,
HHAOYCTPHA — ThProBHUA
i . ‘ BAPHA

TenedoHs Ne 22-09

!
i
K remrmmreareye = S e S = T,

TEXHHAHECKO BFOPO

CTAHKO KANMHEB b

NMPEOCTABHUTENCTBO
H CKJajqh> Ha pajuoanaparsn, .
eNIeKTPHYeCKH, HHCTANANHOHHHA

H Jp. Marepuand

X
X
BAPHA
Marazunp Ne 27-14
X
X

TEJE®OHU: { CajJoHb Ne 27-30
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KAMEHOBH‘IFHEHH
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MEPHVKD
BEOBOBDb OJib
MAPULIA

ﬂPOl/lSBOﬂCTBb HA KAMEHHU BARIJIMIUA U BPUKETH. £

JocraBka Ha eneKTpHYSCKA EH2Pprus 3a BCHUKH BHJOBE =
- HHAY CTPHHU B H OKOJIO T'p. [IepHHK b,N10 CHSUMATHU H3HOCHH UEHH. == -
BHOCKH ¥ NMOpXYKH 3a BRIAUILA U OpuKeTH C€ ﬂpaBﬂT'b =
HaBRChbKXIe BB CcTpaHatra ypesb

1. BBJITAPCKA HAPOJJHA BAHKA =

llpesoaua caykba; =

2. TEJIEFPAd)O-HOHIEHCKI/IT'B CTAHI_U/H/I =

Mouiencka uexoBa cmbTka Ne 50 =
3. IOIIYJIFIPHN BAHKH =
4. KACATA HA MUHUTBH =

Chb CRelHaJHH (OPMYJSPH, Cb H3YEPNATENHOTO MONBI- ==
BaHE Ha KOHTO CTaBa H3JHWHO 1a Ce nuuie OTABAHO MUCMO— ==
yBEJAOMJeHHE OTH CTPaHd-Ha KAMEHTHTH. =

[MABHA JUPEHLMR A MUNATS B 1P, DEPHAKY

Arenuns Ha munnth Bb Codus, ya. Asnabuncka, 54 =
Tenedonnp Ne 2-18-49 . =

ST TrTTes T TR TR iR Rt
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| |-§a BEbJ/ITAPCKA
HORUECHOHHPARA tABPHEA 34 WTERH H3ABIHA

LKUPHJLI D

AKLl. 0-BO — BAPHA
dabpuuenn ckaanb — Codus, nn. bavcku, 6

| —o D> PP e e €€

MnMPOHUISBEHHOA:

3e6aa (xeHesnpu), TOpOM (uyBanu),
TIOTIOHeBb ambanaw's, IOTEHH Kap-
nery (NARTEKH) M KUIAUMYETA, YHCTO
BbJHEHH KUJIHMH, KUJUMHeTa W MR-
TEKH MEepPCUACKH THNb, JeHEeHH NXTe-
Kd, Gpu3enTtH, kaHadaua, namyyss H
JeHeHH MNJaToBe, NJIOLIOBEe, AcCTpa-
ranu, Kapakioad, kaaudera H ap.

TenedcdoHn: chabpHrkara 27-72, marasmHa 27-71
Tenerpamm: ,KHUPHIB*
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UHHOBHMUECKO KOONEPATHBHO
BSAHMHO-3ACTPAXOBATEJIHO JI-Bo

P ———————————
e

a8 e ad o o2

K/ITOHOBE:

; MHHUBOT'H, IIOAaPp'b, 3Jlono.nylca' B 3a~
: CTPAXOBKAa 3Aa Jella.

E

: H3BjI€YE€RMEe M3'b SAJIaHCa Ha APY>;KEecTBOTO
: : Ha 31.XI11.1937 rona.:

! 3acTpaxoBaHDb KanuTaJab no Kious YXUBOTD, as. 1,645,832,740
t  Hosockaoyenn 3acrpaxorkn no YXUBOTDH

. npesb 1937 roa. . . . . 234,250,000

004 00d 60000 bbb bddd

t+ CoOpann npemnn no Ttputh KJona npe3b

3 1937 rox. . . . . . 91,550,000
Hsnnartenn 3ary0H no cMbpTHH ciaydyan o
noxapsb . . . . . 13,497,000

Meyan6butt wHa  YuHoBHHYECKOTO
f  KOOTNEepPaTHBHO .1 B3aHMHO - 3aCTpaxo-

: BaTeJIHO IOpywKecTBO CX mnpeaHa-

+  3HayenH 3a oOOUOMNOJIe3HH LeJH:

% JaBaHe nmapuyHa nomoib Ha OexHo-

{ ©OonEM apyXeCTBEHH 4/ICHOBE,

i ‘nmoanomaraHe OJarOTBOPHTEJAHU H

¢t ofOmenone3Hn HayuHAHUA, Cb3aa-

BaHe Jik4eOHH KYpOPTHH CTaHIUHH
3a Hywpaewu ce Ooannm npyme-
=, CTBEHH WIeHOBe H mp. =2

bbb
ot obdd

aabassaal o o2 0 22

A b0 000 P00 bbb bbbl iasaan

066006

-4 -4

MAAASA A s asanad e ad ol sl oo Dt

\aadasaasa oo d ooty




P T e S e R e N

O L T T T e L L L L A L LT LR LU L LT LU L 7
+* ANEANNANRANAEER RN NN ENRENARRENNNNEN e,

BAPHEHCKA
TOMNYNFPHA BAHKA

BAPHA

KpenuTHo koonepaTHBHO cnpymeune, ocnosano 1910 ron.
Tnounags ,Hesasucumocts® Ne 45, Teaedoun Ne Ne 29-55; 29-56, 29-59

ATEHUUN: ya. ,Baanucnasb“ Ne 56, Tea, Ne 25-29.

KBap. ,Acmapyxoeo*, yi. ,Cs. Kupuas 1 Metonufl* Ne 24, Ted, Ne 29-64,

. AN GED
ng

Kemp 30 mait 1938 r. 6ankara uma:
YJ/IEHOBE-kooneparopu: unguenxyamu 5000

KOJEKTHBHU 51

Gg*ra: X @\%

Co6ctBenn cpbacrsa — nbaosb kamnutaap 22,000,000
Pes. douns u ponxw HecnOmupaemu B3emanus . 8,500,000
Hpyru ¢onnose . . . ) . . 2,000,000
Pounb ,llocmbprHa Kaca“ . . . . 3,200,000
Biorose . . . . i . . 91,000,000
[TnacmenTtu . . . . . . . 114,000,000

SR

KPEOHTEHD OTOB/b:

OTITYCKA 3AEMH Ha unenoseTh CH npu Hai-H3HOCHH YCJIOBHS.
HM3BHPIUBA HPEBOOM nmo Bcuuku rpaaose u no-ronrbmu cena
Bb CTpaHara. :
[MPMEMA BJIO'OBE — 6eacpousH, CPOYHM H IETCKH.
INPUEMA E®EKTH 3A MHKACO. : _
- U3NABA YJOCTOBBPEHMA 3A TAPAHLIVIM no Tbprose,
cxIe0HM H jap. :
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Tenerp. agpecs HTPIMOPBABK D |
[Hearpana, COBCTBEHD BAHKOBDH JOMD |
ya. [1pecnasp Ne 25, Te.ﬂeQ)O.HB 23-68

X
¢
Arennns — yn. Bragucnass, Ten. 23-69 >>§
X
X

X
X
Npumopcka Nomynspna banwa -~ Bapwa X
><:
X

HssbpmBa Bcnukn OAHKOBH ONEpanin: S
npeBojy, HMHKacO, AKPeAUTABH W JAp. X
[Ipuema Bchraksu Baorose. Cnenuanua
cay)x6a CpoOvYHH BJIOTOBe, C'b CeAMHYHH
paockn. Konerrma canymwba c»
CKIaagoBe 3a BapaHT:'b.

YXATEH'D OTIBJIb:
Arenuusa Ha [dupexuuss XpaHousHocn

RIS

PO OOO0.9.0.9.90.9.4

POV TETTORS 00 09.9.9.9.9.9.9.9.9.9.9.9.9:4
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Hooneparuemn 3axaphu maﬁpuuu 0.0. [-80

PYCEHCKA 3AXAPHA ®ABPUKA U PAGUHEPHUS

X
X
X

OpyHecTBOTO € OCHOBaHO Nnpesab
1938 r. OTH KooOMnepauura ,Bwarapcka
saxapbw, UleHTpana ,Hanpeav®, H4HOB-
HHUYEeCKOTO KoonepaTruvMBHO Cr. 3acTp.
A-BO U PyceHckarta nohynﬂpHa 6aHka
Cb 80,000,000 nesa OCHOBEH®
KanuvTane Hamnb/HO BHECEeHbL

Bb cTpadHarta 1 e egHHcTEBeHa cHabaeHa
Cb gBOHHa paduHuHepHsd

NMNIPOU3BEX]A

BCHYKH BHAOCBE 3axapb:
By4xKH npecoBaHH, agaHTOBHM OOHMKHOBEHH H
aHMrMMHUMCKH THMNDB, BCHYKH BHAOBe MNbCHbKb,
rpvces M4 nyaopa

X

¥

X

X
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X

X
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X
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§ Illaﬁpuuara B Hak-TONsMA 32XapHa [Baﬁﬂﬁﬁa
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X

X
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xxxxxxxxxxxxxxxxxxxxxxxxxxxxxx

N _.

% [loGiea pu3aHuH-GCHA W CYLISH H MEAacA
;(& MpouaBserHaa MmenacHpaHts Oyparib,
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AKIL [I-BO 3A MAMYYHO NPEJAYECTBO u TT)KAIJECTBO
BAPHA
) KAHMTA‘JIB JIB. 30,000,000 — HAITBJIHO BHECEHD

MPEX Y, TWJIATHA BBJIFAPCKU —
BBJIEHW, HEEBJEHU U OKCPOPIU

MPOM3BOJICTBO HA COBCTBE- )
HHUTB MY PABPHMKH Bb BAPHA
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| HBH MeA8HETO ﬁbﬂf&ﬂl}m) Mﬂﬂﬂ"ﬂ HETBBH!HG
706Lu,on.oc1'mnﬂo ga BCHHYKHI!
- | Kareropnsnpa;m H HODMHPaHH XOTeJH,

o x.Bvap'mpn,tnchno;Hn, PeCTOPAHTH.
~ Cnennanno namaaenue orn 50% no BJIK.
3A OTMBAHE U BPBILIAHE -
orb 1 mait 10730 OKTOMBpHIL.

- KPACHMBA TIPHUPOJA. - A
HynecHu OKONHOCTH 33 €KCKYP3HH H H3JETH.
BchkuagueBuu konueptn o6ban u Beueps.

JaHcHHTH. Baposre. [xas®b. Ycrpoisane - _
M OPCKH TPEPPHECTBA.
. ” BEHELIMAHCKH HOILLIH.
| HOLIIHO KAITAHE l’IPI/I PEEPHHHO OCBBTVIEHHE
- W36opn- ,llapuna na naaKa® u »KPaCHBO 'IieTe“.

- Cs. 'Konc'ran'rmn'b .
: Hpenecmo KATUE Kpail MOPCKHS B | A
, ' 6p'kr1> 3a noqnaxa H omopa
Peﬂ,onﬂa aB'ro6yCHa BPB3Ka Cb Tpaja. o pasiHCaHHe.
- 34 BCHYKM CBEAEHNE — mo Kypotumara Jdupekuns — Bapwa.
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- Jlapa BHCLue ofpasoBanye Ha JHUA OTBH JBATa no.ua, KOHTO ce
TOTBATH 3a PAKOBOJAHH K OPraHH3aUHOHHM = CAYKGH Bb 4YdCTHH,

OGLUECTBEHU H IBbPXKABHH MPEILNPUATUS H YUPEMAELHHS.

IlaBa TeOpeTHYECKH H IMPAKTHYECKH 3HAHWA HA KaHAMIATH 3a‘:
_ NPENONaBATE M Bb THPrOBCKA ¥ CHCHHAMHH YYHANLA.
Paspa6oTtsa oGuiecTBeno-cTONaHCkATS | mproscxo-q*evvmecxm’b :

HAayKH 1300610 1 Cb OI‘."Q}X'L» Ha HKOHOMHUCCKHSA XHUBOTDH HA CTpanara.

YuuasineTo €2 HaMupa fonbd BENOMCTBOTO Ha Mmchep-} :

CTBOTO Ha HAPOAHOTU npocsbuenye. S

3a CTyJAeHTH ce NnpHeMaTb 3am>pmmm FHMHA3HA HIH Cp"blmo 3
. THPrOBCKO Yuuauule.

KypchTd Ha yueuuero e llETle!l'OlleEHB (8 cemecrpa)

3apppiuauTh Ch JHNNOMEHD H3MHTH nonyqasan npaaara Ha'i

JIHIA Cb BHCIE O6pazopanue. =

_» 3anucBaHMATA CTaBaTh OTH 1. JO 25 OKTOMBPHNM cpemy CBHJIC'W
" Teactsa: 3pbJIOCTHO, KPBUIETHO, MeMLHHCKO H cxzxeﬁao. TarccaTa,\
.3a, yqeane e 1250 JIeBa 3a CeMECTBbPbD. :

R

wﬁh nncunnnHHH

¢ prroscxo-rex:mqecxu' yBOIb BB nproacxo—rexauqecxnﬂs HayKH, .

‘ CYETOBOACTBO (06ma Teopud, HBAYCTPHAIHO, GaHKOBO - K CEJICKO-

.- CTONIAHCKO. CYETOBOACTBO), TEOPHA M KPHTHKA HA GaAchuﬁ; TP~
" FOBCKO CcwbTane; HOZUTAYECKA aPHTMETHKA, ThPrOBCKA KOPECIOH-
- HeHUd, opraﬁnsaum Ha npezmpusmvmra, ocm‘ypm'enpo .ZL’BHO, €10~

K03H3HHE.

”

. Ukonomuueckn : nonmmecxa uxoaozvmz c*ramc*nxa, uxonomnqecxa

} reorpann, CTONAHCKA HCTODHS, nxouomnqecxa noauTHKA, (arpap-.

\é H3,; THProOBCKA, HHAYCTPHAJHA, 3aHASTUMICKE, COMHANHA U OHKOBO
. wbio), ¢unancona HayKa, KOMyHaJHH @uﬂaﬂcu u oﬁluHHCKO Ca"?

' MOynpasJende, xoonepatusuo xbmo. -

Esmm dpencxu, wbmcku ¥ anrauficky, Cb Kym), pﬁa Mc’rﬂpﬁH "
|~ THPrOBCKd KODECTOHJEHIHS HAa CHOTBETHHS €3HKD (EAHHD esuKb
. -Ce u3yxasa 3anmxmrenﬂo) Ocsem; TOBA - ce’ uaylxasa u 61,:;—‘

TapPCKHU. €3UKD: -

10punnueckis ;- ‘obma: 'reop.m Ha” npanm-o, yqetme 3a m,pmaaara,
- TPAXIAHCKO NPABO, THPrOBCKO TPABO,. Mopcxo npaBo, ge;myna-,
pozmo npaso;: anwmncrpamsao mpaBo. - E

Kauuenapuﬂra HA qummem usnpama -
Geznnatuo’ npocnex'm ‘Cb 0OAPoOHA CBEJEHHR
32 YUHJAHIETO - | ~ IHBOTA BB rp.. Bapﬂa- B

OT1= PeK‘ropaTa'
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