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Pemaunc'n.m Ha @nunnenm'h.
!u BAHA. MOABPHA ABPNCADE BURH- -

tH MNGTe. 0T PEAOHHOLTLTA HA

HOOTAUAGUNATA 1O, (IO s+ TR, 28~
BHOE: TR pBAOHHOTO HIBANKEHHE

Anirpnarh oy rpsm,s,num'h Ha
ABPHADATA,

. Hue eme “nayuenn )a uexame
hemwko 0TS gbpamasara, Orp Hew
HeHaNe ypeieaH, HABAHG MOAEp-
#Y chobmenng, oTH Hed ACKAME
0TA%IHA, GesnpherpacTHE, MOTe-
JHTEHTHA - RAMHHUCTPAUWH, 07D
HeZ fckame: SARPHAS - LBIVACHO
nagouurh Ha wuBOTA, HMOTR X
Wirepecmrh nu, oTB Mest oUAK-
BiMB - ¢hBJABAHETO EBTHNTD A-
POTB M ua poHAKM  eayisH, ©B

HOUTO eAllA MO\epHA ATLDAADS.

phéss Aa pasmoasra, Ta xaxeo
W UKL He acuame oTB  ABp-
maswrafl.

- Kawso % sasame 1 upornso-
bhew? — dantyn, Ho n rhrs
He xaBaMe mna Aparc enpale, a
"0 npunymaeune, Topeedicn pek-
HecHy An SROSMECAAMT BAKOWA ¥
ITAATHMS ROAKOTO € BBSMOMHD
Uo-maago. lme uporeerupame
Uporses - sehkoit HOBL HAAOLD

T HAH

" paksens B

UBED

CTAYh TAKRBAD, HUKeASEHER Aa
NOAOWEHUWETO NA
ABDHARATA, KOATO 314 840BOAS-
sage WyxAuThH: Bu e npunyjena
KLMT PAIXOAH, JCTAHOBERT UPesD
610 eTA OTH HAOD. camATH, Awp-

CYHABRATA He € HedveplaeMT He-

TOIHHKD HA  WARTEHKHH Pp'liAC‘l‘B!l,
HOT) -UBKE € IIpO,I,}'U,FIiT‘B HO

“raknsa. JspxanaTa ovaxsa epba.

CTRATA 83 MSEBPUIBAHE Ha Obnie-
creeannth caymén ore A\eH'BKO-
naaTers en, C3 au pawtnro:
naariysh HenpanBm RL BBHCANE-
TO ABAr4 €4 3% A\ELPHKAPUATA kn-
ea, € H ABPHKASATA B CHETOAHNE
AR BAPEAN PEACBHOTO GYHKNHO-

_mupane na esonth cayxéu, Topa

nexa sebrn jobpb nTHARE BB
rARDATA €U,

"Orn eaun npasiiRa  ABPRADHA
KACA, HEMOMEE AR C& HCKA OThy-
Dlandd CyMM BA LOMODM, NOACG-
puMEA Ba €TAPE W CTL3jaBane Ha
HoRu ofmiecTmenH cayméu B np
AKO HYHAQTA € MHOrO HaAeIKAII,
g2 Aa He 6&)e ofBuHena b He-
BABHTEPEEOBANOCTL KBMD cnoah-
TAAOTO PH HeOlacTHe TpaRIanA
HAH BB HeXeABAUE A8 YAOBAeT-
wopn - whkest Thxun naresmampn
uysma, Abpaasara npubhrea po
KpATKOEPOUEH'D SAEMD OTE Kaca-
ma na B. H. B. a0 noerxurenne
sa eymn, Tus wparxocpouanu
gaeNMA OpH HEPeAOBNM  AAWDBIO-

Y sdibanaorpry

LMOTO 4 68 CPHIKH
. HOMUCHAL BA JEPHERHS M OTKAO

R . 1A JAHEBKA CH|

.Vll_e-a'l?ll'-]t!liﬂe'fﬁ H8..

cym{;%‘lyncwyna “ce

-Besnapsaie, ROFPO ce oTpasana

ealseTsnaTa OTH NeMapABBOCTL-
TA AN ¢& MSHARTATE cocesphmen-

HO panmuuth cm!muom no-ro-

alua, orwoaworo uexaiiunrd ga-
HLEOOAATHA fuxad Moraw A4a o

| MOMACAAT,

- Awro Behrn Gnarapesn rpaw.
Aanens 6k ApOnATE: OTL  ys-
eTROTO HA ABATA 33 086 HBODPA-

- Bewh DAATENs cnphMo ABDPIKanas

Ta, &0 BebkR 6Barapexm Ppa.
ASHURD &k J0TOAKORA MATPIOTD,

TPRIS 82 PEAOBROTO  WBHAAIIGHO
ABPHARHATE  HH
wamsga vikme Aa cnecryt smaum-
TeAus eymu orh nphisassaeni.
h 8a enbupsne panbuurh pas.
xoan, Haraemaan obawe, 9e wys-
CTBOTO L& BATPHOTUBME BE 65a-
TAPGKHA ARHDRONARTENT e c’sn

- echun sarpukac. Ba. cpams -

UAIMATA HAUWH,
xkaro paboTanzsa,

KOSTO Ce XDaAM
rphenennas,

MeCTHA, PEAOBAR, AOHAHD, Tphona

AR uereM®s weh wherunparh ea
OTEPORKE HEILAKEHRETO Ha An-
WA Ge3n raobuy, Annzne nocaka-
BE CpPOKOBE Ba H3MAOmAHE ,qmm-
ne o oAp, u op

lo yamnurh ce ephuars aa-
Tpyoeun A la derniere mode aa-
My, quliTo eLOpPysE HE CIHTATS
83 HYINO AR PIFHAKATD cROE-
epbuenno u nowrenno pannnarh
en, 6esp aa UpapdTs cMBTES,
KOAKO IMe cnedeafits OTL PADAH.
RATA MERAY AMXABATA Ha ZAUBY-
naTa cyMa n raofara, xoArTo mie
maatars. Bo yseceanreannth ao-
KAAH 11 APYTH nojobky saphgenna,
pasnmAseAliKl HYNAIIA RADH, KHC-
HATH MAKGsN0 o6abuenn
dundee’ra, 5 raasnrb 1a xouro
HEKOPAINT He & MUIABAAG  MU-
CBARTE, W& OrROSHUA dbats HG
waxcdasuna ¢ 0a 6Xde secimens 1
pedosens naemens  enpnao  dupe
HeAGAM, _

Tus n nojobuu rhut coprone
XOPHUA DaJaBATE  HCTCPAYECKH
KpheBiin, KOTATO €6 YEEAWTABATD
A8HBONTE 82 obiulectmenmy nyse
Au, ofade ce e CPAMFBATE A
pyraars Ba wbso B pbeno, we
ABPIEABATA 1€ HMT  CLBIARAIA
penaky  yaoberea o yabenenna,

- BMORAHROCTE, TOBR HEe RU

6ess  Bokra

#onryo vh naMupATE, we A Tphi.

. B30 A eBEyae e rhxno yake-

nenye M KORGOPTD,

Hlea 6&3eM'h NO-0TEYECTROAIO-
Guslr, leks MARWAME \BALDTE G
¥BM% Vep:RaBata opbau Beuvko
APYro H nera ue caMo  lOpWHA-
Baxe, 1o unphenpane via, woarto
ce crphMiaTE A3 ce HBUABINATL
OT's eajBANMenNATA o enphxo
Abpiasata, Cn ToBA une ime
AOHipIIHEceMTs 88 PEACBHOTO BAM-
sanune npuxosntTh orn Aansnurh
UT: AT]RABUATA IABHA MEOTO U0
Deve, OTKOAKOTO 6A nANpaRlAEL
H unii-CTPOTHA BRKOUD,

Honrpadanmnata adepa
n
RptUR Nerkoes.

Koir e Kpwero Ilerxons u xak-
B3 ¢ HETOBATA TPRNKBHCKE ADAR-
nuTE.
pecyna — OTT TOBA ce afierpa.
XM pane,

llo kakBBL e Rp. Ile'mon:b,
KATO TBPrOBEWH, €TO, TOWA e,
KOCTO HM BARVMSBA NeYDh NOBene
o1e 6—7 mbeena — 0TL KOrato
ce & NOBANIHAAT INYMBTE 84
TAKA NAPedeHATA ,KoHmpaldanona
afiepa* BO WILOCA HA Xpauu, sii-
A, BACANDNA, ABPBEA H AP, NpesT
BA[IHELCRQTO JIpHCTAHUINE, B'DL
KORTO, ACGPY MAM AW npHATEAR

 HA.TEA . AWIHOCTH M TYAH  Hejo-
yAH . BETANETA™ weTH—n--
nuoopnaropu a  samhesars —

APeuANTATE THETOBCEATA dYetyh:

u un neposene 1p, [lerkors,
korove, no mehxaxeu Apyru, uo
TAARIIO 1O MAPTHIAHCKM eBobpa-
Menps, eABR A He WSKAPHATD
eMNT,  eARNCIRENT HAH-NPBIT,
Haif rAanens BAHOBHUKD BB ClO-
MENATATA Adepa..

Kp. Herrosn o017 n'imonco ro-
AMDH ¢2 @ M3AITHAAD BB Bapna
HA BTPROTO CTAIGAD KATO TBP-
roseirs M NpeAtpHedavn. Papnm
té MO HACTOAmEMD €B Haif-eppu-
Th KOMUCHOHEPH-KATAPY ¥, KATO
DAKTOPE BB CTOKOUATH OOpeR H
BB OKATHOTO TBPMUNLE, 3aeMA
ers0 075 BrAunTh nbera, Hero.
R4TA THPrOHCKA YECTh CTABA TOM.
KOBA NO-CKAUA H B 0610€0TBOTO,
KOAKOTO 110 BUCOKD PAHID BAEMA
Toii oh Tepropuara, Ho une cme
6harapy, ob caoATa GpArapeka
HPHPOA’! HAS CMe 1ICHQ)\pANACMIM
— ga (BAXATA IOprant parapiase.
IMonbkoraws 1 fesn Graxara
— no epHA UPOCTR IIOANSPHTEA
HOeTh merapane roprasa. Taxaua
e poHe NpR ANenioaTa obiTaionka

padorars ¢b Kp. Herxons, — Tt -

€ epTpa, METOBATA TLPIOHCKA
YCOTL CE PRsI'BBA A KPLCTD Cas
mo samoto e Kp, lerkonsn, we-
ropoTo HMe 1 THPLOBCKA eCTh
¢e QepnfTh M Fa)ATH He OTh
AGAeTHH  XOpa BPAvOLE, & OTD
HeroBr  GAMBEW, JORYEPANIHE
- mapTuiinn  APYraApH, ©b KOHYO €
enoAeASAD LCOAMTHYECKO-LAPTHI-
U e M MeNC]y KONTO, KATO
ONCypa BH TOraBaWNaTa CR BAp-.
T8, ue eaMo ue & GHAT HARR-
EBEDL  ,KOHTPAbANARCTE"  npe-
STAROUNED, N0 € $HATL K KRopu-
®eif oL opecaa BA CReTAL  UAp.
Thijua ©Hryps, KOSTO He MOMteme
A& ce pachmad ¢B nRRAKRY OM-
IPORIEH DA HA, WHE P IMBHIPAT A€
RHAN, oL HUKAKBY RSMUCASUN W
naropenm s sachunasane TEp-
FOBCKHA MY BOTOPUTETL HOH-
TpadarAU,

Hawp, crosmurh na orpeus
8pHTEAM HA TOBA HEPHENE UECThe
TA TOA BHASNE TLProbens H
;\oﬁp':. PPAKAANINE obuiecroeil-
HUKE, xajikaTa cpenyy lp. ller-
KOBA Opaseile HUCIATACUNS HA

Bpoti 670

Hietwre 18 odaskre oA
‘a mn. castumerp 50
AB. 3a TOACKEWM, MENYRAAA,
sexpososy 150 18, 18 exsmo
nyfawsyranco; Oazanew, pe-
MEeRAA, NUPEYIADE B BPROTO-
Eoam no 150 aesa; pe-
‘| recTpAnRA BRA TAproscRm W
usgycrpraase dupun 10 an
Benseo 10 ce orsaca o
SCCTAGEA €48 AADECRPA: A0
alepros.-Ipouparaenan 3a-
'm{m‘. Bapsa ,Besvan® 3.

e pe—

eull’h MANTAND, WAIID OTH
ObyRHODEANIT HENYFINTEAN, KOATO
6% KopreToarobnen nham pasna.
eaTn Bebrakey  MMUpOBHSBpANE
W UATOAEHM BA BRUAATA CH CAY-
xose, uehkaken 6pssan & uedi-
DAAY BEPCHH AR CTLINARATD 8T-
MOCOEPA, NPHTONHA BA BAHAHTA
nus — A8 penyyears. Cw roon
ydesiends, nue e Haxomuxme
TEPNEAKDO MBBAKBALE HA MOMEH-
TA, T. €, BADBLPMEBANETO HA .
AVPBAHARITA 1O ouTpadaminara
A0EPA BA AR KANKEMT COORTA AY-
MAa, KiTO pasnoaaradMe ¢ j\ABUW,
qepnen RO OTBH DBEAYXIA T NE-
cMyKBaUM OTB OpTLornTh .cn, A
0T® KoucraTupaunth 5y xomkpe.
THEUPANNTD 01T pascturh onkTH,

Tona 1npnenne u ToBA HATAK-
BAHIE ¥ UACE MOReEW:e (6 Npo-
ABARK omle canp 1—2 ceymnamy,
8R A3 13\OMT CBOSTO NTBAHO OC.
BeTACHIE 11¢ CAMG BA y':ac'rnero'
® orrosopuoernta 1a Kp, Iler.
KOBS, HO W BR BCHURM Apyra
SHPMA KOAEKTABHA MAT R0
HHE, BBPXY EOMTO D8\A KAKDA U
A8 € OTIOBOPHOCTE, WAW, HOATO
€e MepuATH M TEATD, KAKTO cTA-
Ba ¢ Lp. [Terkoss.

B. ,3uame®, necrnmka ma ge. -

 MOKPATHUECKATA HAPTHS, €5 NOA-

nuca na Jhaponcke UM Bevaau
ors Tar pesepur. Hawng gsarn
HR HAXErA 34 N806ABYENMTD
Abapoecky 5% poamonpes.
HO NApTHEANCTRO ¥ Wb GeschBe-
CTHC ROMACATHRE HA QAKTH B KAE+
pereuspe, B, Kaplimenye TLProE:
CKATA VECTE HA eARHE TBPropeIrsh,
— ua Thprogena Kp. 1lerkoes,
KOHTC ¢b Taslm CH HEONATHCHA
MeeTh ANMAMEPA €L MHARQGHH
63IKOBR B MRCTHHM HAPRIHE Kpes
AATH; KoiiTo ¢® MopaAa ua no-
PﬂA‘b‘lBll’h IIOQP&AHIIR'B Liy Y a‘ll"b'
HEBTR & 06]3'51)8&[!'5 th GTOTHH,H

© WAHCHTH DT OTPRIATE, A HeABLTA
na Abapovexn, no enobpakenss

AMKTYBAHE OTT A0Au0-npodin
HAPTHSARCKR nOOY:RAGUNA - C8
AMKTYBA CAMO OTD SYBCTIO MA
MTLTD.

{1 neks mpubapumn: wne me-
AnpaMe OTT pesephnTh em cAelD
KATO D\BOKATA M UAPOAHMSE BpPeA-
eTaniTerb, MBI L BApUEHCKR
kmers, r. Xp. Mupexnm ue moma
Aa paeybban ,Buame* m Abapon-
CKM, e DCRWRO ARNCAHO ba  Kp,
Ilerxor®s ¢ azmtobno, nemeTHH-
erO ~— e manTaNtD. Msansaxe orn
PESCPRATA CH A8 KAMEMB ROTH-
HATQ CB TOAKOBA UO-roAtMD Ky-
pam®, KOfiTo nK 6 BAHLXUA OTDL
eaeapnrh yyum ua r, mirenextopa
onaena s weroonth sama \py-
TapH, KeBnum nper b—6 Aun:

»BeRuKO miTenHo AC cera n% ne-
4ATA DO KOUTPAGRILAATE € OTH
kpaii Ao kpait asma“. A apyro
anLe, 6aMsko A0 HicdejvaANeTO M
xounerentio pobsmn: ,Bawgnr-
CTHO € TOBS, KOSTQ RBpINA  Re-
GATA OB THH HCMIACTHA BOEPR -
GaBAMTETARD, KOETO MOAPOBN OCHO-
BuTh BR ThpronmaTa u pymm

cronrh na  camara pnpmanal

s Enpona w fesv ToBa, Gasro-
Aapenye ua WYMBTE HA INAN.
TAKERA (BArBPCKU NedaTs, oxh-
Tarh Bapun ea cnnpraivme wna
anautrh BB TRproseara, 8 Bna.
FAPHA € ROCTATBHUHO ALCKpeH-
TAPSNIA ¢T NPS\CTABAALANETO It
Xato TRes)0 HA  (eBBARCHBETD,
GespuAnieTo 1 pastolinntectooraY,

Hueany, gato JAbaposesn, u
rocToAOGHRR Ba MECANUATA UMD
peeTnHny, KATO ,SuaMe®, Tagupa.
eAADa CPANTYE Ha STarapexeTh
reproony u na Bearepna,

Abaponeuu e enbapars cpele-
nuara et sa  Kp. [lerwonn orsn
FABNRTA, A ie OTD CPUNUAAHTD
mhicrn, samoro, axo H ce obmp-
ALt KLNE nocaegndtdl, b 6u.
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T'Bproncao-llpomnm.ueua BamuTa

xa ro yphpuau, we nuro ejwa
VANKR e € JCTAHOREUR opemyy
Herxona, woare 3a ro usobanva-
HA DD FUAGTHE B'h KAKBATO M A
6uao wourpadamps u mOAB  Ka-
KBUTO ® A 6vao Bugsm, Huevo
My ugirnje ue ce eoomenass. 1'o-
va TB’hpAﬂ’l"b nnenexropurk,

Caepna,

TOpenauoNAT?  aRECORA HAY-
{I%1 Bb GhArape.

Ha 1 masi 1922 roa. Aruuo-
nepuoro A-zo - ,Hopuearanr® oo
Bapua sanosna ga erpon ua rapa
Pajomnpsn  nnpsara énarapexa
©alpnKa a8 NOPIEAAHOBH, TAliaH-

eonsi M ap. wegkana, Ilpegun aa
BANOTHE AA CTPOM CROATA @alpr-

Ka Awy, A-s0 yllopueaamsn® ub-
KOAKO TOAMNYU NO-pAHO e
l'lpquna.w CEpUOBHO H BcecTPalI-
Ho pLapoca 34 uamnrk (whersu-

TH) FAMBE 9 MATEPUTAM, KaTO 82

whapra e romanyuposaro s Cep:
mannd v A [Ipara ceoff xHsuKk®:.
CIEIHAANCT B-KEPANHKD, |

Baecramurh pesyarats moay-’

T¢0H | O0TE AHAAWGA H onararh
ch HBIIIHT'}! PAHHH BB  IYERAL0-

erpanun  roabmn  oabpuxa s

HADBAHO JOeAUAR pPRKOBOAMTE-
anrh aa Axn, A-00 , Hopueasns
BB BBSMONHOCTBTA AR Ce  HBpa-
60oreats B'b BLarapwa oTE -
mnth mbersn ranum usii-xyéa-
pnth. oanncoBd B nOocAs  nophe-
ABHOBH 1B} Lbansa, Tara ce moera-

BH ua7aaoT0e Ha J-Ta pojus mm-’

AyeTpna — oRgHCODS H mOplie-
aAanoea,
- Caegn ,qnero;l,nmeu'h ynopm"h

TPYA®, RBMB Kpas Ha 1623 ro-

AHH& —— K&HTG HHE ['I'.'LPBPI eRob:
muxme — [.1a 6narapexa oabpn-
ka , [Iopuesannt Ghme noerpoena
Aa rapa Papomups » monrnpana
' €b HAI-HOBHM I MOACPHYW MAUINHE
u cnaﬂ,xeua oh Heoéxo,qnmnrh
IIEIII;H, HO{!TPOGHH 01"5 MIBBECTHATA

8B nba% coers roxlua repmancrs
. OTPONTEAHA: oaépuaa ~— Iyaxe, .

B1 uawaaoro ma 1924 rogmma
orépusa ,opnesans® uspadorn
uspenrh e mepbans: sameconu
KAUW 83 BOAR, GMMHY pagHE, Ky-
N9kl B 98mu pasuonmmn, KyX-

HEHCKS! MPUHBANCICHOCTH ¥ np,

HTH nycua HA Dasaps, ©

Ome npu . mepuoro cn  moARA-
nafe Ha (BATAPCKHA TAIAPT HI-
Abamara . pa .@abpAka
ARHTY ce moepemuaxa o5 naii.
roatno yaobpenne Or% TLPron-
nyark ecnenmmamer na UOACGHN
OPTHKYAL M [AACHNMENTA HM %L
6bme . yourypeus, . ome mosege,
9¢ o psyhANE MO KayeeTBO me
CTOATE 110-J0AY OTH epponeifckn-
™h, & no wbsa &% mo-earnHE,
_ Tain 6bme noerapemo, uexa
HOBTOPUMD, HASRAOTO HA HBpEA-
TR POAHA HHAYCTPHA OTB  TOA
Spanrmp,

Ho, a0 waro gouge a0 'ram's,'

ynpaaa'ra e Axn. A-po ,Ilopne-
ASHT® € HMAAA AR [IPECAOASIBA
MHOYO TPYAHOCTH H CREHKN BB

€BOMITA AEHHOBTB. Taknpa ne no-’

Maako ' npeacroars owe. Ho
¢h CAMATA YUOPUTOCTH U THEp
AOCTL BB CBOSTA . pabors, yupa-
pata Ha A-s0 ,llopieaans® ce

uaybe, te me crnrne ckopo Jo.

Ome 10 6ACCTAMIY DESYATATH.
Bjpbreuno sa cera pe  wabpu-
kaTA paéOTATE HATO NTLPBY one-
gHaAnCTH-MaleTopyu ABe cemeliers
PA repMAHI M - ABE& — HMeXu o
okoae 40 Aymn ésarapn, [Ipows-
BEMAAT'E ¢e AHEEHQ Oxoxo 1500
paesopoany nazbawa, IIponssop-

CTHOTO &eiejunennd e yeuaaa o

neo6paea, )
Haxara ce ocobens A’h.u"l;,
raapHO, Ha CROTBETHHTD ABp-

WMABHE MUCTUTYTR, AR €€ 2aliu-
repecoBaTs M A06pe  82I0SHAATD
¥ nanpasenoro ore A.so ,[lop-
TedaRh® H AQ MY A33aT% BCHT-
$aTA CBOS MOPBALA W eaydebus
roaxphma. :

Ho ne no- MBATKD ABATE Co
_magra ¥ ua 6parapesnrbh  T1p-

oBIA N ToTpebnTeAn AR AuATH

ICHTROTD cBOe NMPeAHOINTANIG HA
'POWBBOACTBOTO MA TOEA, Cb He-
‘OCHAHR TPYAOBE HMIKAPAHO HA
eCTUTD- kpall 1IeTo  (earaperxo

Apyrarh evwanu

ople- .

- IgEsITA,

- Haonakm, camo
 BHd, _IIo.nma, I0rocasvua, Pymsz.

upeanpuarusa, Haybangra ny os
PASHPOLTPRUSHE 1O DCWERK KM~
tama uwa  Bwarapua. U pasepo-
CTPAHEHULTO KND TOCTONAHO co
yoeandasa.

Bt Bapua raasuu H ejuuvrd
ASDOBATOPK 1A SAOPHKATA U pag-
MPOCTPAHATEAH CA T, I\

Mutees & Toresn,

oTs komto rhprosuurh w eju-
HAYENTE KAmellTE 10D HITOWIA
W ceBepo-maTOINA BEBACADMT MO-
FaTh AR ol AOCTABAALATE  Behs

xaxen nujgone ¥ neheaken woain
qeeTEs OTH REABAMATA HA ad-.

puea , {lopneaans®.

01 9V BUHA

Arvarosers na cnwosammrh
¥eue Cpequnennth Anpmani:
(maitgaTa i anxenth na 16 noean-
pu 1922 rog. »1 yoanpm):

Beaugo- Bpurauns  4.746,862,560

Ppanyua 3,844,182,250
Hraana 1,932.7!5,485
Bearsa *) 437,107,129
Pycas - 232,318,968
{loama 158,28i,676
Yexoeaanni 106,282,205
JOrocaunns 59,098,653
Pymzuna +41,992,699
I"x,prma 15, 750 000

Oﬁmo neero, emostmuu-r'h ABa-
MATH HA Amepm.a 11,569,636,559
Aoaapa, o

Asaro’ leTh KBME Anmnn ua

“eprosHsunTh, ua 31 mMapre. 1972
roa, (maiiga w auxsn B% - an;m
' CTEpPARHIN) ¢

Pyeun 656,000,00()
Dpannun 584,000,000
Hraaws - " 503,000,600
IOrocaans.s 25,000,600 -

ABPIERAnY
Ob6m0, eniosanyarh ABUEATD

-ua Aprana 1,834,000, 000 .m[ﬂ

eTepARHri.

Asaroserh wnmi 'I’panu,ns na

WBIOARUIUTD 1A 31 Map‘l":b 1922
r. ph opanka:

Pyoaa . . _ 480,000,000
‘Orapua pesmaus . 5,459,000,000
Pasuurt upapu- e

. TEACTRA . 480,000,000
Bearua **) . 8,684,000,000
Orocannya 1,808,000,000
- Pymamna -1,181,0G0,000
- Hoama 1,066,000,0¢0
. uprus _ 861,000, GO
.. Yexoernnun © BT4,000,000
 Phreans - 49,000,000

H raka, @pamms AMA AR Bae-
‘MA  OTD - c'mommu,wr'h KPRLAG: -
15 152,000,000,

ABATETE a eBl0snuLRTh KLY

Hraaust 8B AUPSTKH W OPRURH ¢

‘Pyena ) Amp, 188,000,200
Pyena epait.  53,000,00:)
~Yexoeaanusm anp, 180,000,000,
fHoama n 160,000,600
Crpouga, Yepna K
rops v I0rocassua, 10,000,000

- Ofmo: 532 Muanona auperky
u 53 Mpaona ®paHEA ©psucku,

Raro ce naunpasn pexannryaa-
BUE A Ce, Ye ejARHtKA
Amepuxa e, xosiro mhma g8 pona,
& UMA cAMO A3 LBEMA M TO Tpa-
mpARATA cyMa 11,669,686,556 jo-
aapa nax 1,362, 181 AT2, 674 aepa,
yens, "exocan-

sug u Dopng &, xowro eamo

AEBGATD, 8 HhMATE An naemarn,

Opest noemopu . roguna me
ce ¢suKA Koueepeunua uwn lla-
pUSEE 0T euuaHCOBHTh MuHR-

CTPH HA BCUYKH ALPEEBY ANABIE-
HUIH KBMB AMEPHKA NAU ejua
HR ApYyra, KOATO INe peltn Bait-
AcauxaTunrh ennancons npobae-
Mif; BBOPOCA 88 MENAYCHIOBLAIL-
kaTh ABarose, Amepuka e nie
YHACTBYBA, HO e DPATH aKIeE,
KE0eTO AR caeAW  padornrh na
KOH®Ept HIUATR,

#) {lo roxbuatn SaeTe OTL Gearnfickms
JLAME ro p3c HA cefe cR Vepwamua.

) Ifo roxbmara SAcTE 0T ALArD Co

TRMeRE 04 Tepmant,

67,000,000 -

Bapencia croxopa 6opea

Bapua, 19 cenremapn 1924 roy.

Coamuueny npbrieAb.

Ha 16 cenremppy wp OGopeata
ce mpoaaaoxa 1} sarona 606w o
815—900 aeea 109 wrp., 1 wae
TOH'B BUMHUIA OTHOCATEANO TEIAO
78'3 7 embes %5 no 690 aera
100 rp.

‘AsTa omenkara oerasa 20 aepe
¥rp., 8a A% .ce gsje wpbue ma
oupmuTh, KOro. MMRTH rOTOBA

.CTOKA 88 nageed, A4 ¢u A RBpE-

¢LT'h CIEOGBP"HMGHHO U NIOBRATE pe-
HMAMD AR i€ P BRCETHE B OIGETH.

Hosrpeca na spruMapwtt ce e
cubTHaas 833 yupejuTerenh u €
LARCYPALT YCTALA 1A KPBIMAPERAA
¢B108B, KOHTO ce Ypelmna  aa
wk whaoro maperso. llnpeu ume

o ("IvOGIlviXME‘ 8A HCEAUETO HA KP'RYI-

“ﬂﬂﬁﬂﬂﬂﬁ[ﬁﬂ H{HTEﬂ ﬁlﬁtﬂ

16 cenvomppw,. boda Aneen ce
npojase o 8—~8T aesa krp,,
aumuunaTa ne 7'10—740 .aepa
Krp,, eamura no 550 aema Erp,

17 cenremepu, Boés Anecs ne
pueTAraa ua Gopeara. SnMun-
S 1aTa Ce npo,a,a,.qe -n0 7:10-- 750
AecBA KCp,

Kynynaan wa annmmam ca\,

HBIAIOTUTLAHQ, Me.nmtmpn;r'h orR

‘Tprga M 07T p. AesHa,

Tpeuitenotans Hupea.

Bn peasrtusira oy ce noayam

UHPRYAHPr, AATHPAHD OTH 108U

1924 roy. m nOARMCAMR OTEH LI,
Axxmeont. Hapymens n Aaes- '
eangpe [lapymess, en wolite ¢é -
OROBECTARA BAPErBCTPHPANLTO HA:

CDAPY/KECKATR RMD SUPMA

oh. II[IBUIIIEB'E — Bopha®,

Tas oupua ¢ CAMATA ©BpNMA
»Buaxasms Napyiwess”, ocuonans
Bn 1906 rogunn, B% RoOFQ AUein-
anrh 3 npuremarean eaxraAve-

eKM YHACTBYURXA B pafoTRIa A0

1921 ropuna w, KATO OCHOBATEAR,
a o1p 1991 ro,unm A0 12 woeg-
PYApH, AeHa §A sspemmpnpane-
TO HRA  HOBOTD 0 NaMMenoBAAReE,

RATO €AMHCTBEHM CTONANI, HOCE:

XB M DPOYBARUDATH CAMOCTOIHHO
AR HOCATD IoppAutecxnth 7 Ma-
TepuaAHRTE OTrOROPHOCTY B0 Hest
UPEA " THProBuaTh i KANCHTH.
b .. '
T BepeAs npomnuueimna H
rORCKAR coeTn, SHpMara  ,Boa-
XeAN'D ﬂapymeu'blj: a cera A,
liapymens* ee o

Mlil]I.H.EHIIO 131
fpuaTHE,

TBITONCKO | II]JOA

[Tpesners a opunmnacanoers-

T4 ¥ TEPrOBHATA 1{:0TH OCIORA
"BAHETO H C: OPOUBROACTBO . HA
. AORYM'B, SoMbouw, ‘xaapa, Eapa-

- meant ¥ apyest, Jorysia mnpouns-

-BEA VM OTh e RO MAUEDA 10
KAYECTHO M BKYCE .umcymn-r']a na
Cupa 11 Dapurpsgn, Tows e apus-

“neTo 01D webirn neﬁﬂ'b KAHEHTD.

XPOHMHA.

ce KAMO 6epu,\6a'm HA TABU TO-
AMITHATA TIOTIOHEBA PEKOA'TA,

" Coopeas  ouenyurh, moento ce.

UPABATT OME OTDH Cera, . pexoa-
TATH 8 Ao0pa W OuUaNDA €& Aa ce
(H0AYYH jHO KOAUUECTRO €D BHA-
TUTEANO HAARMABAHE OTD ApY-
rATB  pexoATHR . rojzunm,
Ba ypeatata ma.obpannrh Tioto
HY, ¥AKTO M 8a obpaboTpamero
MNE BB Thproeckurb exaaowe,
@opyaanoeTuTh ek . yupoeroTso-
PeHA, SaMAaBBATT 6o QOPMRAHOCTH-
th eamo sa womrposwsTs, Tona
BHAYATEAHD YAECHUASA UPORBRO-
Anreaurh wa nphwme ga en npar
FOTRRTS TIOTIONUTE B MpoASBANe,

Baaxosy, anupern roabuars u
THPKECTICHUA JeRAaPAIET HPeT
CECHATA WA TBHPIOBCKATA KAMUpA
"MUHAARTA COAWHA L O IObM, 16

»li€ & KOMYHMeTDH re Hspsle, T&

6 TLreeb, Ocrasa pegs wa php-
ORg My APYTRpT M . ApysTeAD ﬁ

Hasrenpmaens 2o manowbpa wa-

10H KoMHpH ce Kaausm, Ano ue
HAGPABH TOB2, &b pHCKD UKD
AR HU DOPHBABATD, HAKT THE Nue
epo0muns phpyore ny.

- 01115 okromepk nacerie, 9a aii-
uara, KOUTO ¢o HBIUCATD BT €F-
PAHCTEQ, NI8 ¢ DAXIGA HIKOCHO
MUTO BBPXY onennara 35 aena
#a 1 xrp, Brpxy mam cr.fimoern
o ¢e ApABM M OAPDHKATA 3R
whutpasa na ,a,eunswr’h .ﬂ,o oS

CTOANHY pag-
© BupaJaa ® lmagam.ﬁl KaTo npo-

P

sapurl aa oépaayna‘r‘n CLIOYE;
no, Bome mofr, camo cniosd  Ba
WAMYADOHE ALPIADATR AN HE ce

’ }”lile,_l.ﬂBaT'B #E Tag -kaera Doara-

pua? 3ampo Tag CBIOM  He e
HAOAAPATT OTH Muero Koarypuarh
NIPOECHOHRANK
aosuara B rpynurhk? Sauagraniie.
KH CHIORL Ba Gopba ©B Anpasa-
ol ¥Yqureacnn enioss — cmamio!
Kpphamapexuy — camo, Cnioan,
¢LI0BH KOAKOTO IeTe 1 BCHIKH
OfBPHATH WEMD ABPRABATA OB
nexane: ,Asil4. Ha noebrage Apy-
raje enwosurh ce obpasysars As

" MOMAPATE HA cebe R M HU ABD-

wapaTa, a ue AR # MBHYABATE,

o HAT YMHOHCHRTD  SaHAnT M, HA
£pLYMePCReTE  NpeatTaBRTeA W
Hil TIABBHCHCANTS THLProsys MprHa-
erpa’ Ba uHaneuurh e obempaas
AN MaIHRYA - PERDBOPE Aa
npoubpars. pAspwusurhs oéaa.
raang W nenpasgurh no vhxw n,
AKO TAKHRA €6 KOHCTATHPATE, AR
6AA8TH NOUPABEHH 1 CHPARE|AM-

. so onpegbaenn, Ba Takmua Fe-

NPASUAHOCTH ¥ REIPABAM  HMA
omAareanuI orp. Behrage. He e
AW PaslOACHKEHE T, Mmmc-ma An
oupeybau resepaauu pesHeus ua

AsHByuRT obasranns, mpu  ane

ADANEHRETO aADIRTR, KROATO INe

'NPOVBREATR PESHEHETA, JA NHAAY-

WERTE CIASKBEAHUATA
AAHAKOMAATEND OTALANO W Aud-
HO M A HAOPAasaTh 0doBa, KOe-
TO BAKONHO BACAYIKRBATE OUARK-

‘auusTs? Hymauo e Tosa ga ce:

Cneue.nma e,q:yg; Aodpo Hme |
TBpe

B

THPOAMOCTE,

HAIIPABH 52 A8 MHPACA CTPRHATA
OTEB HEJ0DOACTHS, -
NUROAETES

Hae-
opevh 0Th 60peaTa NHAQUCBATD
NYRMAHOTO  TALAY
BASIBAEUME AA Ce NPOYDANKH pAs-
raesAanero u  yaobpennero
npasnannka. Haneruna, npexaxs-
HGCTTA MUHA Bohka

Hassary ##, e eann xoomepa-
uug 8e Ilpowvajus, kearosea ro-

"abMu HpoiIBo HTERNN HEAN DT

el PoAMUL HRCAMDB, CABR € MOoT-
an A& ewbepe ‘pbacse sa B—6 -
XUAFAM Jdeaa, ce erTAbAe Aa yoeAn
NPONEBOHTEANTE. NA TIOTIOHR BT

- [poseaniieka croans, neii wam.
‘dpesh Hem AU HPOADABTE TIN1I0-

‘unth e, JHeanTeano e pasernTa

AR Boeme mbpra Aa ce ocyerdTn

HemeaaTeaunTh - nocaesnnu ore
l'IOAOﬁHR HEMEMA na TIO1IOEIOIIPO'
nesojureanth,

Connata d:abpuua, Hopajn . ro-
AhMOTO KEBCOTASACTEO HA OTrO-
BOpHATDS @axTOPH Ha FBpEALATA
N HenpuIeHAANeTO Ha sarybaTis,
KOUT) THPIUM AhpHADATA, OTH.

‘meoeorno Bphme e v Sesjelior-

Bll¢ — He [PONIHENAN COAL I 118
€ HBBeCTNo A0 Kora ie 'rpae To-
B3 DOAmEEnue, saMOTO, 0YenpA-
MO €, ABPIKALATA BA 6".6-11&']‘& HeRA

Hy3d¥AR HL CBE-

ua. sebry.

YnpanuTesuWA CLBOTY: onpa pas--
 PASMAAHETO Ha HOUNE
. BREDL JI0 CHOGPAKEeN NI MBLeCTHH
TeAMO HA upejee RTeAd MY,

HpRBEA-

TOZaHEH |
fa

rpanmya ug ;

TRIHTHL BAHHA

BAPHA — CO®NA — PYCE .-
’.le:zea[mqm'te{,w anpec' KPEAHTBAHK

mBE’IMLﬂ BCCHUHRH ﬁﬂﬂﬁﬁBH memm

npnema B/IOFOBE ¥ no cnecron-
: Hil KHHMKH Ba H3KOCHK
| ycnoaaa

Bpoft 670

Aa weropn joprama. Ile npesera.
BAMB BL WUGPOPH ARHHYT Kawnp
ryﬁu HAPOAHOTC IH  CTOUAHCTHO

¥ ABPMADATR OTH TOBR CHupaue
HA COAHATA "@alpnua,

Pexoarara Ha evumusa rasu 1o.
AUHA @ CHPBPUICRIO cAada By
NpoBajRieRO ~ OTL ¢peAHaTE
PeroATH Npess APYIUTh roguny
¢ o 60—70% uo-maaso, Muro.
0 ¢ eb oxoAo BO0%0 no-maawo:

CowWeHCHATA CNeCTOBHA - NACA,
Cnrascnn nocaeiunsh nsmenenny
NA BAKOMA BA MOMINTH M Teasr.
paom'ls, HATHHAT 0h 2B toau T
T, ali-MAARNA BAOIL.II0 OOULeH-
CKATA CNeCTOBNA KACA CTABAR 10
aspa, a nafiroxemns 20,000 acea
pa gacTui anua  w 50,000 aees
88 GABLOTBOPHTEAME ApYikeoTsa,
MHTAABIIA MBPEOUHN H. Yauamniy-
au nacroarcaetes, Orn camars
AaTa RAOroneTh 11ONBATT ,m 10+
cars 6% anxsa,

Fpoapolepa ot f]pona,wa ce
sanogna ua 17 Toro

Toysyant, e wa 12 'mm', CAELD
4 mheenno boaepynane nn - poy-
woro cu ¢, Aypaa 6auso jo lla.
pesa Jusags, gphuoscro, Huxo.
ag Koaewsn, 45 roysmess, gHpek-

- TOPE H OCHOLATEAL WA NHiAend-

Ta eafpaxa  Hanpepsws®. nph
rapa Bbaap-Joatw Lloxoiiaua yu-
pasasgaime Sa0pRKATA OTD 00HO-
PABAKBTO J A0 saboabsanere cu
I HANPABH. BCUIKO BA neﬁamr Ac-
6Bph HBOPEABKD.

lpoagobepa B lilyuedt., BA KOH-

. 70 avsapuTh te yewaeno npnro-

TOBASBATD AR UOTHE KDLMB Kpag
na toam mbcenn, obemans roadh.-
MO u300BAME HA TDOBAE M BHHO,

LigexsoTo e nodHaao Beve pe-
AOPHO 23 Cé HBBHIKAR H 'AA C3

" upenacst 30 rapurb u cuupruTh,

Ho wbpyurh nsemauy sa- upeso-
83 My CBOENPEMEHHO, A0 KATO He:
eX NOMHAAM ABMEAOBETH UARD He
C¥ CIOAYIAMBO BReMeus —- map.

~ koperh yerpoeum ¢n nol00—120:
"1 150 parous -upu eadpururh ea-

[perozs  C&. ueACoralBusH, - Da.
I'op. Ophxonesara n Pycescrara,
SROPUKA - DHKD  Tud BALOHE O
¢BRFLPILENHO ~ 11e |0CTATRYHH

‘MEOrO AaAeyh HeAOCTATHYUHN. -

Bb eAsHb 0T NOCABARUTE Gpoe-
ne HA B, ,0BaMe* e  AAHCHPAHA

‘OrpeulHO HHIOPMANHITA, 96

BEHUKOTC NMPOMBLEACHO IIBEKAO T,
roguna Iil¢ BHAAUSA, BA broro
"Raperso, na 8--0 Xuampm Ba.
rous, [lo namurh coejenns, eas
mo Dopuo-Ophixonexara n Pyces.
craTa 3QXAPUN GAGpUEM  Me no-
AYSaTD A0 20 Xuasin namnn,

Cowniicrara; - llacsinoexara - u
Byprasexara @ubpurn nie - boay-
94TE. 06 NO-MAXKS OTP 15 XnAd-
Al RArosna. Jomoroe e -gé- M ros
AMIIHOTO LBEKAO, BCACICTURe HA
ABHA0BCTE, CHABPMA MUOTO M-
ABKE OPONEHTD 8aXaph, RNHAYe
Baxapra, koaTo 6@ ce lpopBeean,
64 uagpnmasnan f1 6T XhagAR
BATOHA — HB AHGIRLOTO. ehOeTOA-

| BHE HA LBEKAOTO Ce: HMBTHOAHEDA

1IPOKEBOACTEOTO 5—DB XHAGAR M

. 200 paronu,

Ha rapa Kacnwyans e UCHOBRIID

. ¢BOMpPATEAND THPrORCKO ApyHe-

erso L HpHa®® sa. eKCAAOATALWA
na ropy, THEPropus OF ABPHL-H
ABPRSUT ¢FPOUTEACHT MATEPRIALD, -

PLpHEHM Xpaum, - oMW, e,
MOCPeAHUTECTED, - MPeACTABHTEA:
eTRa M Ap,

\\w A,
% Rl

17-—-25

d %%




