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NORHARAMLE MATEPUATA — BAYIENO
®» 8% penusuTh #f Aeraiiam ga a
mpoeseram. -
“Hews- - npussaens, 96 Bb A
HETU HA MABARS HEOAOMUTECKH
Aben®: b, HoueranTHinosa TH WA
wlhipnt ‘enoa malierop s, cpoa AobpB
BMARD, Xolivo & pRIEW: B KATO
XO6pE  OpaTOpS, M, KaTOo A0GPD
YPIeH'h B KATO oM@ HO-A00pH Me-
paBirreil Ha- 6oArATE BA MKOHO-
smaeckrTh. enos0BUA — CB OIHA
Woeahmureapa. pemuna 1 ¢ e -
YOUOPUMO ARAGOEA epyARNAH.
" & Temara, supxy xoavo r. Kou
#FARTHHOBT rosopm Ghiue: .
i wPOARTA A TEProBlKO-HHAY-
eTpagaRC-ganAATINICKUTY CBIOH
% Jansnunth pecophn- ¥ Hacend, ¢
*; Ocobeuno Tog BBLUPOCH BA A8~
BLuuuth pedopuu 'y HACR, Toif.
- & uaif boannn n uali mzIEE pas.
pemsMug ; y Haob  Toli, KaKTO
Bhaer- éine; -o: aaobara. - Ha- jens, -

Oeofiewtne  roabua, semuua- cs

HUSRCKRA, YBAGOKR SPYARNKIE €& Her
06xosuMa. fa ce ofgenn u. paspe-
mis roit. ¥ Toun, Tpessa aa. upu.
WHaenms, ua r, Komcrawrumowpa
¢& yAaje a0 wbrage aa ro mocoan
KAKDL € UYHAHO \A oTaHe,

- Peoepenaiica, sn ja pabse np
CAMECTHOT0 HA TEMATH coR, ce
enpa naif-nnpso va equns tero-
prueesd yo0Nh BBPXY HKOUOMU-
qecRna pasboil, BBPXY eTamaTh,
coeThenno, na passumamero A0
AHELIHOTO JIOAOIKEHHE HA THPrO-

BOUIR 'KATO  MOCPEAHMKS  MemAy -

ROHCYMATODA ¥ HpoHaBOANTEAS,
MeWAY oTAapuA ¥ Howd cnhre M
POASTrAa MY BB JHENIHIA KANATA-
Auernaeexkn erpoif, Hernesa ro-
abuaTa MuepTHOCTS, KOATO AHeCD
THEPrORCKOTO CLOAORHE NPOABASA
KBME €808 000CTREN'D HABOTE M
PASENTRE, H ANATRATE KLME 06
mecToonuuTh paborm, s, mafi.
rAaBHO, KBMD OHRA TpOABH HA

HANIAA CTONAHGKN H GHAAHCOBT,
MABOTE, KOHTO MARTEL A4 SaDpH-

IOAT: 84 BHHANY HeroBHA ecTe-

CTB¢R'D NATE HA pasemTae; 8,

UMEHRO, ¢ CLEJABARETO RA Ma-
repustannrh (encsaannth) — pe-
COCRTABHO — AABBIAUTE BRKORMN,

Crops ce muore mo-coémupio’

n'p'pxy nait-gosna -y emhrams ce
BA HAH-CMPABEAAHBD: ,3RKCHA

BBPXY 00MAst NOXOAT, KOHTO IHe-
TR B Ole M'HETH  THProBelR, MH-

AYETDRSAEHA W BAHAZTUHATAY, Ka-
TO ¢¢ HBEASA IPOTHHT TOA SBAKOH'S,
BAKORD . HEOTI'OPAPALLE HHATO 3%
AYIORHATA ¥ MATEPHIAHATE KEYAs

TYPA HA HADPOAR HH, HUTO BA MOY:,
TOTBOHOCTHTA HA HAIUATA SUHAL-.
cosn ajmaBucTpaung, Crn esaka,

Aa nasparlh pesvepenvnia J0Kas
81, Te NPH 8)HL. Uedarba HA THp-.
roasena HeAL S MUAROHA AGBA,
A06pOCBBACTIIO ACHNGPUPAHA (T
eRImad, Tol me- Tpebtas Am ILAATH:

HK ABPEABHOTO CHEPORUINE, BA-.
eAno b BemakATh DpEXHORM. W
obmunesn depny, anepno ob ep~ -

reBeREA AARTERD. (ak0 TOK. e 14~

®¥LBBL ne passhpn ma 10%) fan-
‘a0 2,800,000 aepa. - e .oor
I narwpre r. pecepenunia, e

TOBR ‘€ SANA AHOMNANA BN WMNYA-
cupalze-ro H pSSBﬁTH'ﬂ'O-- Ha €TO-:
NRHGRATA ABHROCTEL: .Ma . J0ABRA
B‘Iv'THOpéHETO OT'h Hero HA .Ma--

TeprILARK 6asca, - (THe caepna):

Kakazaunmm podutnenn.

Ho . mphMe  na yaenrmgveexoro,
eTAYKYSARA 0TH  CPOAHOTO, Thps
TOBCKO YUWAHNIS, HAE MIKABAXME
GBQGTO MESUNE; AR cé np_e.‘lylca
FAABATA HA XWAPATA 84 ‘AR CTAHE
6esepesna. Poamreantk me orn
XOMAHHOCTL whiakea, a 0T'L camd-
MsMAMS, ‘1€ e ..TO0ACHCTBYBATE
DRITUTATEAHO HA AELATA o AA
nOYNTATD --yIATEANTH € H 8

-SRTMTATE YIWABNIUATA AHCLHI.,
_AHMHA, HP CE CTLPAACUXE AR HEKATE:

OTH'BCAAHETO DAABATA HA XUApa-
TA ¥ 51° OCTADAXA HAN'BAHO €NO-
cobuA An BBpITA NaKoeTATE, KOM-
TO iRe NpeABAAAXMe B Hpejcka-
BAXME CIMe OTE AEHBTH, KOI'ATO
B, A Aupesropa Koraposs ee

.§i1a BB KARCA Ja DHYIIABA
 #CTPaXB* OTT ARCIMUARHATA Ha

nprépaanth ce BT yInammero
ydenuna. : -
. @uuaan e, e BeRIRy, cabranm
BA BUHOBBY BH CTRUKATA Y9YeHH-

‘UM ek moaysdam caabm Geabmui

A0 CHBPIIEKA HA TOAHHATA, TEKMO,
no npepMernth ma yumreantd,
epemy komro ygeunnurb crau-
Ky8iXa ¥ KOASHONPEKAOHECG MO-
AHXA pognTeauMTh em A8 Hames
PATE ACCHHHA - A& I'M BS6ABETH

0Tn _Tna yaurean, Pogureanrh u .

noneunreanth  (macroiinnuprhb).
NOAY9RXA 0BEIOMACHES, de Ha-
wasauuTh ¢ caadu  Geabatww,
nosexe HMe NPEMHHABATS BB Mo
ropess KAACDH, OCTABATE A8 NOB-
Tapars kaacoperh em,

. OB Apyrs CTpaHa, poauTeAUT:
‘na caeppasurh Ill-tark xypeose

HA yIHAUIGETO YUeHWLH, NOAy-

_9ABATH- 0BeAOMAeRN; 8a yrbxa,

pasbupa ce, 4e NAKD, B THER IO

aafia me oe orepae 1l kypen

caM0. ¢'B £AHA OADAAEARA™, TR A8
nobbpeATs AQ BALKINATE CHIIOUS-
rh ou Ba nODTEpANE HYPLR.

. ropuneo’ 11- 6a. ovo; n-

S
Pojureanrh Niinza n npoysa-
MABATE A% MOAATE Y vefung ¢b-:
ReTT B RAMAPATA AN HABHAYATS.
PEBHBHONNA. KOMUCHS, KOSTO AB
UBMATA M- UPORYPU SAARHATA UK .
yaeuannnrh oo npesmernth, ua
KouTo ¢X upouagmaan, -Haro
Y4ebnua -enehrh, HuTo KaMapaTA:
BBOXA BB, BABMSEWe Tng Moadu,
1 — pis-aller BseMA-. TaApRITEpA HA
au pis-aller, : '
nnoserk HA ONuczoAnTeannTh
KBM'EB DpeAUBBAKATeANTE HA CTAY-

KATa YHHTeAR H!Ba. neAMKOAymI-

snrh BN Pejd M jAcHEOAHRA-

. TA POAUTEAH. BHEATE BA KBEBAYXG:

YOHAH HEAOYRAAN, CRBHPINMAY He-
Aorbprraas | - o

Yaetuma cwserTs He e-.moco-
9iAS 83 OpeHasNavYeRHe BWHOB--

nnrh yuorean, Hpusanas ru sa-
'aunonnmuw, Kemapata me e xo--

AnraiferBysaaa 88 Thxaore npe.-
Hasnadedne, & T € YBOAHHAN, HO
MEOTO KBCHO —- CASAE HOHOOMM
panero Ha npesYANAeHWETH, Upe-

- CTRUASHHS, KOSTO KOCTYDA OX-

ABIMETO Ha HoBeue oTH 100 0
150 Maazm AYMIE ¥ KOSTO ABACK
FOANHM Te HANONHA HA POAWTE-:
At ofemaunats mmoAMamMinTh .
HA eAHO NApBewio, woero 6k Ty-

'PEHO BT OCAYraiHA NPECTRIHH.’

narhk cpelmy | MASASKEATA O%-
AATHOOYE, Virvar,

- Tapadara
3& npouewTHTE, woato 6. H.
baunsa, nawnpan oTL 16 as-
FYCTH. T, T i@ BIBMA:.

- Taxen.
o saemwthiu cmbTENTE.

. ). 38 ecxoHTEpAHE UOAWUY, oL
upEPMYME 10 JAesa HA BCerA 10-
apus, rogrmee-10 na ero;

. 6) ea spemy opbmy eanuen ua
sanophAT W eGEeNMANnK TeKYMM
enbren rapanuan 2 arua, rojum-
vo- 10 ua eTo; o

|5) %, enenuaAny TeRYmM oMBY-,
" RM TAPAHIRA IRV, M Geanopum

neeManKa ropmsiio. 10 ma ero;

) 8a COENARANN Terymu cdrbr-,
Eu epBULY ALLO 18 HOARIH, COWL-
no 10 ma exg; G . :

A) &8 shenn u: embrien epbogy
88401 HA CTOKK 1 EOHOCAMEHTH,
ropumgo: 10 n moa. Ha ero;

) .sa cnenuaanm rexymy cubr
v cpbmy saaors HR. HejBRMUMK

- IMOTE, TPopnuio 16 1 n0a, Ha eTo;

- 1), 8a saemu cpboly saaore o
HE RUREME HMOTH, PojAmse .11
ero; . -

_8) 85,8A¢MH K eN'BTKH Ba 00610d-
nu u okpRumus cpbmy ssaors.
HO He\WMIKUMH HMOTH WA - na
OKPAMHE ‘H. OGHIHHCRH A0X0aM,

n) a4 BAeMH HA OOUIMOV Ba 1O-,
oTpoliKA Ha YIMARIORM  Cr'pnAw,
rogumno 10 Ba ero, . -
- 2 Ba saemn w .onbren epbmy
saaors. na nbeny KHACE B BAAT-
Bn monery, ropumso 10 ua eve,

_.Ro srorosers
- a) Cpount 8r0106e

1. Ba Bacroee, ocTanenn -3a
onphabaeny cpowove;, bauxara
naama cakjuara auxsa: '

3a rpurogmunn Baorose 7 na
cTo. . . - . .

8a merrojuunK pacrose § Ha
cro. SR

2. Ba cymm BHecenn . OTE 6aa-
TOTBOpATEANN ADYIKEOTBA, y'pe-
AvTeans ofnecTieHR Tha — exo-
puH, ©OBjoRe M Ap,, Oaurara
HARILA: L

Ba  TpuropwmiurTh
7 W MOAOBHHA HA - £TO, :

8a nerropnmusThs 8aorope 3

MOXOBHHA HL CTO,
- Ilpndana ce sabbabaxa 3. Ho
IKeAaHHE HA BAOKuTeAuTh,  Oan-
EaTA wipaBA ¢poInm’ enHihréacr-
pa GesT  RyHmOMM, €B TIOAWINHY
KADETaAMBApAHe HA AMXBATH,

8} Tenyugti ARTOERL CMIBMINL: .
1. Ba cyum, OGTHReHN HA AHX-

BAOTOBE

‘Bes caebTEA OTH UACTHW ARIN,

TBprosuv auxea rogmmmoc 6%,

2, Ha xoomepaTuBHE eApy:Ke-
HAH, AKO He e YACHOBE M3 Boa.
r8peKaTa KOONEPATHOUA Gamka,
8a paoennrh UMD eymm  ua

sk

TeByma anxbens eubrra, Ganma.
TR MAA@a ropmmuao 6 Ha. ero, .

3. Ha mbernu Sanxu, 6aunkepn,
capacH. ¥ pAIHT. kpepuruM: ApY-
#eeTHa, 4 CRIN0 H HA YHAECT-
panu. TAKWBA, 0aKRATA UAAMA, A0
BTOPO DPASHOpEARHe, roAUmMEQ 5
ua ero, .

Wiosomuseckn HoBuny.
Typckus Kawkasans,

Kameasara sumeans v Typ-
IEA 0TS OARARAHCKUTE ABPKADH.:
— Bparapna,: Cupéna u Poxx.
npd — OT'H TYKD HA Tbi, Hemte
nma gynysas B Llaprrpags n
Typuus,

- A apyrs 05T apnxue, e TYp-
unrh, ®OATC ce crpeMaTh AR HaY-
9ATT BCHTKOTO, KoeTo © 8a vhxn
B'LSNOMHO H AR OTCTPAHATD OTH
I4BApPS ¢ ¢M BCHIKM BHHECAHA OTH
PHHKA [IpOmBRejeHnd, KouTo Th
6u Mopam A8 NPARIBERC)ATE ¥ A0- *
Ma cH, MOBHKAXE §Barapexn Maii-
cropr A8 00YYRTH TypeKuTh oe-
AfAM BR MEpAGOTHAHETO HA KA.
kapats. Hamurh 6énarapa-maii.
CYOPH ©% €8 TIOKABAAT KATO AQ.
6pu yanrean, Cera Typnna uaz.
AR Aa: BRBASNMEA ILAPArpajcHns
OH. 8PS PE Cb EAIIKADRAT, HPOMG.
Bejen’s Bh camata nea. Ilopaau
TgBS, T salpaBm PHGCA. HA G-
TAPCKUS KAIIKABANE, & B HA Beh,,
Kf Apyrh BEBHIUIEHD, '

. 1ibuata ma Typerms xamka..
saas Bp [laparpage e 80 rpoma.
krp. A Tag nbuae mo-3048a OTE
ubumrh, no xomTo ce mpojswa.
Addte OLPOCHRN KALIKABANTD, MA-
xaps ve nbrara ma mabgoro e
no-unsxs 015s nbaara 8 Brara-
mwa n -Cepéus;. Typnaa pusary
¢ ubkuars oM woHkypupa,

3a namma B epnioxmEa wAMIKA.
B&X'B, OTB TYKE Ha Thil, ocTasa
Er#ners ¢AuEcTReR® DABADPS, -

NamyuHaTa HHAYCTPHS,

1633 enfpurn, npesn 1981 —999r, .
CE NpOMSBeACHH.. SHRHF CRLYEN .
414,000 merpnveskm iyemvs, &.
obakroBeH: ., canyws . 1,868,413
MeTpauecku nenta. Beumxg, eae-
AOBATeAHO, NPOHEBGLOHN CF
1,309,813 meTpmuccus-ueHTa,

MenHnunara unay-
cTpusa 8b Hexocnasum:

Arpapuurd, oree us oTPSpn:n .
MeanuIapuTh — ove Apyrs; opoy
TECTHPATB. M MCHATE Qrpaunde-
HUETO BHQCH; HA ABYD, H. HpamAL;
s Yexocaasns, - Meanusaparh
OtoleHHO . ¢8 ONMARKGATE QT 085-
padorana Ha measuunrh ,Boaejs.
OTEAS. HEOTPAHNTEHAATS, AHOCS,
Ba 6pamuaa orh: snuka®. [pasue
TEACTBOTO - BHAHAMOPARA. A4 08aM-
PA. OapaaNenTa ok Mbponpuara.,
ero sa nonphueanero.ua- 6paman,
OTT EEBHEA W; eBpoAvac, me, Aa.
aocs  10%. mwro an BHOCHOTO
6panino 1 2%¢ 3a BHOCKOTO RATO.

CreToBHOTO NpONABOA-
- €TBO Ha GHpa.

CueroBROTa. MPONBBOACTRO. B
6npara ornaja, Taxs am. 1913 r,.
e uponspeiena 296 MEAHOUM, Xek-
roantpn, Ilpesn Texymara ro-
AVHA @ TPeABNIAS;, BB CpAbHe-
HHE OB MAHAAATA FOAMHA, HAMA.
AcHHe ¢ O §iMHA-XeRTOANTPH.

Beaepernme saépanara ma aano-
X0AR BB AMepHka, IPORIHOACTBO.
10 coajua. ¢k $0%,. a6 [epma-
aug ¢b 60%, & ve AHraug obn.
50%/p — 1 . Dpangua. 1 Bearna.
o u6 T . .

Esponeitesurh ynpmany npeis,
1928 r. npomseepoxa 6upa: Af..
raga 31,777, x2A9) 8 XSETQRATRH,
lepuansa. 29,000 xua, XeXrpARTPH,
Bearag 15,562 xna. x,, ©paunua
24,568 x. x,,. Amepngka 7000 1, x.,
Asepa 2,294 x. x,, Yurapna. 1000
X. X,,. Hoama 800 x, x., Pomx-
yua 873 x, x, Henauna 500 x, x.,
Kpaaerso 0. X..C, 300 x. xeur,
Brarapua (7). .

"By Uraaua- namyuars -nugy.. - - Y urapekarh. SHposn- oabpauu

erpua rTobpAe 0Bps0  Haupeass,
TBii, 9¢ jAAech Bh TOS KAOHE HE
MHAYCTPEATA CR SHrRMUPARN BE
pabota moeede or® 200,000 pa-
6orunrs, Ta pueen moxpuna AT
pewuurh norpedn ua crpanara m
8% roabME KOAWTecTBA & AHHA-
e, Ba Aa’ce A0A0BH HANpEATHA
HA NAMYHHATA HBAYCTPAd TYKS,
ACCTATEIHO e A& -oréeabmmms,
98 e [876 rojasua ce ymorpedn
600,000 Tona ¢ypoBD MAMYHE, &'
cera ¢e ynorpebipa, v® Hai-Ma.
ABKTE paswbps, 1,863,412 Toma,
llo uenoca ua namyusnth apru.
syan Uraana eers. saeMa nero
mbero, ereys Anrana, Cnepun,
Anpsensn, Depuanua v Hugua,
Bz 1923 r, Ta Heuece. namyaun
npexAn. Ba oroiinoors 1,778,000
anpu, L

NpouzsoacTEO Ma
oGyusa.

-+ HspeeTno ¢, we Ceoepnnennrk
ABpiaBE - X OTPAHATA, KOHTO
nponspemAs nafi-Muore odyma,

emAy TYH, Bh motseano spbue
78, HBRAKSD, KaTO e ocaabna p'b
TOBA DpoMEROACTBO, Bn mait mk-
ce's T. ropAmHa -ce orbeaksa nn
TOBG , IPOVMEROACTRO 6]HO HaMaae-
HHE OTE GAREs MHUAHCRE 1HOTA
NAUTOSAH, BB CpaBHEHAE ¢b Ml
MBHAAATR rojpusa, Bs salt m,ro.
AWAA, BATPAMEDD, C& NpodiBeje-
Ha 25,000,447 <uors NAHTO®AH,

-A Opes’s MAPTH GRIGATE TO HHA

HHO'PATA 6 BHEAHBARE

219
27,846,884 "mﬂ_a. -

' Hmpycrpunta B
3a canysws BbL Utanus.

Ilpess 1932 roa. a3 Hraana
upame; 2064 oadpuxd pa CADYED,
orh komTo AkTHBRM 6hxa camo
1638, Hosesero ors Toa oadpu-
k1 ce pamupars b Cromana k,
caeys ToBa, BB Karaaonna, Ily-
muana, Tockara n Anrypua. [lpu
Benagug Tof roabun Opoif orm
oadpnry, NAKS MUPHESARDNA AYK-
COBEHT CANYH'DL €0 TEHPAC MAAKO
ofpatorsa, BE roxbmu woAuue
OTBA: NpOMSBERAR e odmKHODEH-
uia sa npaue canyan, Ovn vug

pt Byaa-llems, vouro vn mutin-
AOTO SUBSHIA OTH KAHGHTEAATA
b Aserpo-Y Rrapum, - exey wodis.
HAT# PEry6dXa BOWIRW:  UO9TH:
eson’ Thpmama. [luwonapa.: oa:
Xarcnay, K8KTO, W BPOANPRHATHE:
To ua 6apows Jabnre ex npeo-
6BpuaTR HA OACPUKH B4 UQOGOAE
H KOHIE,

L

BajuoncKa CT0K053, 60pea

Bapua, 18 asryers 1924 o
Ceamudenn . aptraess,

Brnpexa enoSmeHrara, ARBAHH
orp wbeou croammuM  becTHHRE
sn nhrakoy dioaeTEAR RA Sopea
T8 HH, T4 He HEEBPLIH, OTDH H&-
YANOTO HA SAKPHBAHETC HA KaM-
OAHAATA K A0 AHECT, HHEAKGR
CACARE M HE H9A810 HUKAKLEN
f1oaerans, Crobmamannrh 610-
AeTHIA €% CHIMHEINA. HA eAHA
coonlickd KAHTOPD, KOHTO . MMA,
esonth MOTRpCKE BpPBLICKE  HI
Bapua, Th tpefsa as ce ramey- -
BATDH KATO (JOAGTHHE HA KASANE«
ta karropa, DBopeata nm ¢psa
Buepa, 12 aBrycrh, NpeABRAT HA
MAAKOTO PROABHIKBANE BA AAUEpe-
TR, penid 38 uspaze GraernH®,
ROMTO A8 CHABDEA UhEH He OTH
eacakn BB fopeara, 8 LD KR
gaugpema, HO EQATO EBIepR Mu
MsAese M 08 QUAKES B8 AHECH A8
usahse, o

Aro nie rpebea ja ce cA ES
Tpsauinita, obave, caejsars Ou
oTeATCTBYIOmETh TEprosug na
15 apryers AR 6BAATE TYKD HE
MecraTa CH ¥ KAMOBHDATE A O&
OTRpAe, Ho T&kMO TOBA He C&
sadexbesa 2a crasa. Kopuopauus.
Ta, 5B TOH CLLTARPS OTD LAEHO
peTh eu, KoliTo o Ba AMIE TYED,
6484 & B CHBPIICKS HA NDEFAEH-
ABHETO K YACOpeHeTO HA HOROMA
padoTeRBH BPOAETO-NPRBAAHUKD.
H BHEMAHNOTO & OTBAEYCHO HOBRE-
e KBMB TOBS, HeKeAd KhLMB
OpranNsApaHeTO B OTEPABAHETO
HA XAMITRHOATA, s

071 cTpascTEO UMA GAHO BERe
ARPIKBUE I'h THPLENeTo HA IPARE,
Tora ne xapmoanpa 07 MitlaARIE



Crpannua 4

ropuwsy, koraro Ao 16 asryers

amanre roahme ommeaesme BL

Tepeenerd, Anramemenrarh ex
uuoro caadn. Yyserayes ce epuo
MAAKO - OXEHBAGHHS  B'E THPCOHETO

ne 606a,” Trperrerxa ea cera o

camo - I'mpuua, pasbnpa ce, vL
OTPRHNYOAH KOARYECTHA. _
a’. 127 .apryert . xavecTnoro

#XOposBY  uambpu’ 1240 xuao-

rpas;, Ho Tosn de sjua mestbm-
peAna  caydaitmoeTs, KOSTO He
onpeabaw whanrb, o

AHécsh TocaeABA AHO OMBKBA-
ne ua whiinrh, Cpovam cpeasu
84 ABry6Ts A0 15 cenremBpH ce-

cRAlOTAXR Ho 9 aeBa Krp,, BA Io

KBCHO Kynypaunmrd NpeaAaraTs
7'60--7-60 aeea sa xrp. Ilpopa-

Baue nhua,
“Sumsuya —'sa wborua - womey-
Manpg, seapuuntTh
7~—7°80 aeea xrp. .
-~ Bumities — mo  4°50 aema -krp,

Mucups—uo 420430 as, ¥rp, -

‘Iyémitt nasapy :

- Mapetisus; Bo6s 17—171/s aura,-

AUPH TOHE; ' - T

Hapuspads, aro sumunna oxa
17 rpoma ® 10 mapn, - pasugea-
mu ce Yy®®s 660 ap, krp, opan-
KO BATOM'E, -

Jinayara.

flg.'pna,f"lﬂ anryers 1924 roj.

B roxbuda - sacroif, . roitro
NPOZBAMARBA A& Barajee, MAANATA,
TAEA AR Ce KAMe, [0 MAAROD co

OomTaENle ¢B NAPHIHH CPejsTBA

OT%, DPOBUBIYATA, KXACTO 1K~
TYIOmMATE THProsesy uuracaTOpn
HAMUEPATA MHOTO MAAKH SLEMOM-.

HoeTH ea  TaKosa muTanme. Ha-

NOCAGALKT H TOBA CTAHA HERBE-
mogo, Hamo me moixe a8 ce

‘ehbape’ W pE npospunsara. Muo-

ro 0Tt anrpocmerrTh HARpAREXA
' CBEPAIMEHUR OTH nepeorainTh

el BA- A% HATPABATE MKOHOMMM

8% pasxoAurh em,
" Ithanrd ‘da’ paseiith T apTHKY.
om0

&xibn _n'h:n-n':;'
Baxaps 6yarn 2920
Kaee superieur 100" —-

Macro ALpeens ,HaruakyANCs*:

nExtra Fine* 63 "
nViérge“' ' o B4 —
..RO]'&I‘ g —
Macao - ,Coa* 470
‘Macauns Bonvcun, :
«Siperieur* 34—
Lux® —
bpna'b- nAoBAHBCEN -
Opues menosexm 1 22—
Aumornosa coar Kpmeraas -
Pahorma T co 11—

Yepoeun usineps uenanckn 53—
Yepseus aunepn wberens

Kageaa -
Baxaps” S T -
Yaii ,Extra Extra%:~ 280 —
Yaif , Extra® o 2000—
Jebaebun ,Eaeme P AR
- Jebaebun obaruonenun * 18—
Pypun ,H* ' 88—
Pypur 8" - 82—
Cagxe® (Ambra)  ~  220—230

I'sospen Bemukn uymepa 1415
Canyns ,Couaaiitnt :

-8-yEnuaAn 1600
Canyas ,Osmaaiire® -

- 10-yuyam - - - 2000
Canya®n ,Couaafirs® =
-18-yrpgam - ¢ 2800

Canyns MAPCHACKE TRND Hi
“.Obgasiire orn- 8-yHumm -

x 144, upera pb waca . 900
© CanyHs MapCHACKE MApKA
watepy. - - 950
Cops 'sa mpagme B
Coaa 6B sapbouars 1050
Cruons 8-60
%;m o 1 si'“
LPD KRABOH * e
Ta:;fm p:‘_hl’h exerpas - 76—
Oapa ua npaxs Topén
i x, B0, Ko~ 7 - A
Kaaak , Arme & Paars* 190
Cebmn ,Cyaa* Itacu '
~x 834 Ko.~ -~ an, x0 80—

Kunra Axaanmus xapens 15—
Kunra xauadus (zears) 13—
Runmun reenn - 18—
Bon sa d6yma ,Byarapunst §2°—
Bos sa ‘ofyma ,Crean* 30~
Rﬂl‘lﬁll'b2 ll 1""4’ 2/21 2!3}

KYOYBATS 110’

9780

88—

‘Pepropexo Mpoyumiaena Jaiura

2/4 n 2/6 ors 100 a0 210 aB.
Bdbao renewe 58 a. -

. MnkuHn npoRYKTH.

Ramgasaas noackm, Krp. Ha

eape 5% as,, HA ppebuo 60 as.
‘Kamgapaas 6atxaueky Krp, Ha
eape 72 as, na Apeédo BO as,
Cupene masno Krp. ua e3po
33 am, ma Apefuno 36 as, _
Cupene 6uro krp. ma ejpo 28
A8, HA Apebuo 32 am, '

Macao npheno sa 9ait krp, ua

Apebuo 120 ap.
- Macao ‘kpapemIk0 TOMEHO KTP,
ua ezpo 85 am., na apeduo 100 aB.
Macao ory0 romeHe Krp. HA
eppo 70 as,,'na ppebno 80 as.
© Maen. |
fpunera xrp.: ua ezpo- b4 aw,,
ua-apetno 60 as,
~ Mens. |
Henrpooymens. krp. ua e4po
86 am,, Ha apebuo 44 am.
. 4 . ..I . -. ﬂﬁ“a. )
Eaua Gpoiiga na eapo 1°80 an.,
ua Ape6uo 2 as, - -

'BpamiHa u TpuuM.

flo napompaane HIB SWHAHCOBO.

900 TO MHHHOTEDPCTBO, OTH HOMATO

roquua (1926) ce npexparasa a-
6pugysanero Ha phsal® TIOTION®]
csmo u nurapurd 111 1ageerso
me ce-AMORRUPATL DL KHHRHY

- NAageTH, & He B ﬁyﬁcOSan-KOTHH.

Topa uapempnne, yeafilije SHCTO

GUCKAAHA L8l ¢ ¢BOlMEeHD na

TIoTIoONeBNTh TAbpAKA.

AHHOTATA MO 0éyMmAPEROTO TPO-
BEBOACTEO BB (0end e KOHCTATH-
pRAR 88 THIY roAnHA SAHO CRBPX-
HpousEOACTEC. 0TE 85 XHATAM
upeTa  06yma, ,ocen® aekuTh

(rymenn) 6ban oéyma, campaam

H Ap,, BHHCRHH 0TH PLEKE, KOHTO
ce MBYHCANRATS -Ha 50,000 sneTa,

~ - Beopexu voaa, ne 0e KOMCTATHpA:
noeesTHHeHMe uHa ofymara moHe -

CBOTRETHO  H A.. ¢BBPINPONBBOA
CTROTO. : '

Aox0Aa ua rpajeskuTd A cea-
ckn OOOIANY ¥ ,isA OKpPAMANTH
CHBETH €6 BACHABA € -HAAQIA:

~ orh Bebkm 1 guAOTPAMT eFPOBE

N 00 eaunz ®rp. . : 10~ aB,
O . o, 960 , -
X388 -, 4 R
T 1
Tprua egpw u ppebun 8 —

XPOHMHKA.

Jauo . . . Aano . . .1 Oumars'
. sbevunnnrh, 2 Anpernuara na

" meabannnurh npoexTHpa Aa myer--
'He U0 NPes6AAKRHOKATA ABHUA

Cr,-Baropa—Topua-Opbxosnna n.
06paTHo TPEHT TOPAPHO-NATIRIL:

wd, wolito mban a8 Gxpe mn

BPBSCKA Cb NATHRIOKNA TPEKD -

ore Coeva pr 1l 9aca medh Tom

ors Pyce,” Tpwreamn 8% 17-30
B Ofxeruenie Ha AYIIATA.

9aca.
¢A mM§ HOCpeInHAT: METHRUATE
TOB& ‘CTOpEHO 01D JAupexna:ra
aotépo.. Ho, inpeuunsm MHOrO
agxTE cano che dess s whes,

Aano Tos nETL nose cbe i mben,

Onpesestin ca& yenanmunrh
TaKCH 88 ABPEARARTE TLprosexn
W OpOTECHOHARHY YIOAHMA BB
caeaunrh papmbpn sa ysebuata
1924/26 roguma: - .

"800 aeBa BA DPARTHYECKY TBHP-
rOBCKH yumAuWmA;: -« -

600 ‘aeea 88 epbauurh THpros-
CKA YIRABDIA; :

200 Aesa Ba npakrnascxnTh
npovecucngauy # opbano - npo-
MAMAERHA YSAANMIA.

AaaeHo @ HapomMALHe OT®R Nen-
rTpaannTh BAGCTH Ak 6AATD mpe.
CACABAHH BCHIKH n&'rymm,n T'Bp-
FOBCEH @ HMEAYOTPHAAHE &reHTH
BE LAPETBUTO, &KO He ¢% oHad.
ASHH 0B HAAACHRHNTDS AerATHMA-
NEOHHN KAPTH OTD PECIeKTHBHE-
74 KaMapE, BB paffoHA BS KOBTO
té HAMHPRTD BABEAGHAATA HAR

TBpropeRurd u sabpuynk mpep- .

IPRATHA, OTH HMETO M sa cmbr.
KaTA HA KOATO Th DRTYBATH. -

ToprosckoTo 4-80 ma bapuen.

ckRTh DpocecROHAAND cApYEenn

TRpropuu 86 Chépanmero em Ha
80 joam npenabpa HACTOATEACTBO.
TO oM, ¢b HspAOSEHPE HA I .
Kaaoauoen, koiiro e samberens

e¢s r, Cu, B, Cuaconn, -

" Hapadoient © NpagHIHBRA sa
anqung kpeaats o6 B. H, Bas.
. K&, KoitTO THR ;MM me ce pas.
rM0AR OTH YAPABUTEAHHH CHOETD,
O nero cv warawmja cayméara
b8 AMMHHA EPEAUTE CUOPEAD HO-
sRa eaxouT Ha fanxara. [lpa-
BUAHHKA pAIIINDABRS KperuTHTD,

NpoyCTaHOBEHW OX. Ba cera mu-
Ayerpumasarh kpeantn orn Ha-
poauara Bauxa. Mbpkara e sph-
MOHHSA, °

TIOTION'S RO 5 eTOT, 38 pecues-

THBHATA OOMUHA OTT [1POHEBO-.
- AdTeas ¥ nol aene Ra. ErCp. 0TH

EyNyBAYa. 98 B'hH:M0ASA MR OKDXR-
MHMETO; ¢IEe ng:1 AeBRE HA Krp,
BE 0ABA HA O0MHRATR, BL KO-

ATO € CKASAUPAHD TIOTIOHH, PAB-

6upa oo OTL kymysasa.

" MapaGovenn ok orn mMuEmCTEp-

CTBOTO Ha  seMaepBamero yeao-

BHATA 8& AAPANE HOAT KORNECHH
eaTsopennTd eojpu {6aara, esepa-
Ta B np.) % orpanara, Iorown
¢& mpoenexTHTl ¥ KHRMaTa 8
OTARBAME 10\H Konneenst Bap-
reueroro, [ebepmencroro u-la.
paarawn-Cooyaapekoro Ganrs,

0 MMTHHUHTE e BapejeHo: 88 -
HAUpeAs BHOCA HA €0Ab BB  F0-

saau mo-roakme: ors | 100 wrp.
AS He Ce 1ll0sBCGA®ed, Da Bebka
T0péa e0AB BEF KOAMTECTBO AQ
100 krp. ce maataa orybana TaK-
ca 3& maomba. ’;;Bsemt' ce CARLIO
mo b aesa sa 'u.;fi 6a na 100 xrp.
KAMEHHA C0AK, i

cubra ga coan éeeeim ‘BB HA.
CHIOAHO CBCTOARME, o

Bb:uehthﬂ, 1G/VIIL, 11 ugea.

np. 0bexn, BEACACTEMS NMOANOABA-

AeTo Ha eauo roibmo xoanueer.
BO 6ApyTE, CEASAUPAHL - OTH
aHrARficKaTA Dpe8ATIpeMa d s e-
K8 KOMURHHA HA OTKPHTO — ua
NexsT™h Ha canuiero, Bapua 6h
[OTpeeHa OTH €AWHD CTPANICHD
BSPHBT, Oesh HEI elHA ‘I0BENIKA
AePTBA, OCHEHTL BAUHT Be onae-
HO KOHTY8EH'L W /HAPaHeHT pa-
Soraur's. Bepusa’-co eayum opu
KaHaad, chejRBARAHYB MOPETO €L
6aaT0TO, He jarei0 OTH DACTCKH-
b waeapmy, Ilospeaurh ok 8a
ewbria Ha npepmpuATHETO. |

R .

Becflinuuﬁi enoboiuxa, Te m.p; '

end cekperapn orh Bharpagesa.
T4 HE Jaeranua v, Mumaess e
HABHAYEM: BA T'HLPrOECKH ChBeET-
HAK'B NpZ Jerauuars Hu pb Bue-
na. He ee yuosearm ppyro akumo,
Koeto uurepecosa Bapueucxara
THPrOBCKA KAMADA ¥ TabpOBCKH-
vk BRAyCTpRAATY: KAle o€ Athua,
K&Ae € mOpaten’s  AOCErALIHRA
»'THPrOBCKK"  (HBETHUEKD 0PN

Buencrara nE Aeranua u THTY- .

ASPHHA BHKETLOPH HR Iaéposec.
kata mapyerpus . Baaxoss? AJa
He ¢ wBKARDL ATAIIWPAHD KEME
r. A-pt Paxosen, mar pa Be e
fIPENNEHOBAN: 3B »TBHProBeRA*
BHeTpyRTOpH 8%, Foeus - npu
reuypckna  nosuadfanes  Unrae-
puBETL? Ja He ¢4 8 GAKTHYCCKN
NPeARLE B'H cay#ba, H& BEpOIOTO
cu?t Hprepeenol.,, . .

Hosa nn npoctarh THprobymTh
smntapu ea Geabmxara, no Th
CTAHAX® UpeAMerh HA AOIIH pas-
rosopu Mexpy cabenoro rpam-
ABHCTBO, KOETO = GA€JH JRUBOT&
u nopayrurh 8% Gopoara, _
A0G6pO e, epaMuO e 88 RMTAPCRO-
TO CBCAOBRE AR , AOSYIA AR CH
puasurpasa. (en fopeara) wous
€ANNE  abC0AI0THETE, . KOHTO ¢b

OMPYR'B HCKA A3 RATAYUIH €B0OOA. °

HATS MHCHAL W AR CHEPYIUR UPON-
DATA HA CBOGOAUATA BOAR B’b YIT-
PARAGHNETO ua NpasaTa HA 00

HeNte B T4 ce-

He

WIMHOTBOTO B & OyAHARTA J&CTE
ors matapurh. Cranaaoro na .
9/VIIl v Gopcara e HeOrAYe- -

CTBHMO,

_Cpubesa  anoba, ,Enpounens

Komepmmrsaan“ koiiro .ce ngjyasa
Ha adragiicka BT Baeua maepupa
8a KAYEATa »AB €O NIOMOrHE €P BA-

ems Ha Bmarapus,” makapn 7@

OT'B CKPOCMHOCTE TR ONle HE & [pe-

ARBAAR TRKUPA HCKRBEE OTH AL~

#asuTh, KOUTO CA AABEUY ,AB
a mnopgpensitn®, ,Tprosuncen

FaacHUEB“ 0TH 6 TOPO DBLECTABA
uporuas ,Esp. Komepm.“, aaimy-,
TO ¢b UApuTE HA Oaaropoaua
Eppona, Buarapna mhaa 48 sa-

C¢HPASABE, DPONATABAATA cpemly

Ceppéna w orbaa ja nopkpeusa

akuuurh na Togops Aaercau-
Aposs.* Ilo-roaama spoers u wo-

OTBpPATHTEAHA BA0GA OTL TAH ue,

MOMe A8 BMA.

Ha 11 tdro, nozips o6bpAr ns

Bapua ce momerATynpa EOMUCHR-

TA, KOATC IZ¢ DpepadoTd Npenoe-.
HATA A OPEGOSHA TAPRON NP NP~ . ' [Oroesasun 4,618,870 e, u
JPTasT: '
u me onpeakan raxensh mo Ams-
éapioro. Orp crpaua va Bypras-

cTannmata 8B Bapua u

CEATA THProBcKA KaMapa BH KO-
MHUCHATE JIACTDYBA DPeACeAaTeAs
i r, Opebposs =m mogcexperaps

r. A-pp Msanops. Orp erpana

ua whorumrh areswrn’ wa napa-

xopnnth p-c1Ea yaacreyee r, Me.:

zoqu Craness.

" 'BeH3NHA M BCHIKA ADYI'H O¢BeT-
ABTEJHE NaCAs, YNOTpebanann BL
HHAYCTPHATA

¢TBOTO DHybme, e c¢ 00A4raT's
0B RKORAEL  BA . 0Omo - QeHOBARME

Nno BAKOHA 8A aEmweHTh, " -

- MOCTUFHATO & CLrAGCUe MescAy.
Bapuenceara n-lllymeackara owp,

NOCTOAHHH KOMHCHE §8% OTKpHBA-.

HeT0 8% - BapHa:: ejua - craBnus
anripabnecka (apoTEBO-6houa)

o5 obmu -epeeran e zrerh Ko--

MAOMUH,.

" BapHencKaTa O8p. NOCTOAHHA KO-
MUCHA, .C'B  PEADUACHHA B - TAIH,

FOANMIENR OHOAMETE KPejuth 1.
ofpasysa cxaaj®s M  [I¢ . OTKpUe.

orpbacn® okpaMens mMarasEuL
33 ckaspupane M mpoamba va
peASEn OGIIMHE BD OKPATA HYM-
AEATE  KamEHE W APYrH KauHne-
Aapexu marepusan, Romucnara.e
RASHATIVUAS Belb M AUNATA, KOUTO
g 2ABEABATE CKAGAA R IUE P&~
KOBOARTD - npojambarh .pn - ma.
CASHHS, -

MNevarnuya [, Topopors — Bapné‘

T BA ABUIMEH® HA
" raBOMOTODH, MAN ‘BB OPCUIROL-

‘Bpofi: 664

R

TS Jr0BKATA  BR 1h  CYpRHCYML.

- BHOCH K WIHOCY,

CnopeAT . OOULHAAHATA tayy,
CTHKS, NPEED. MEHAAMK . m, wgj
BHOCLTD HA. DPBBHM..CTORK . oy,
ay®Guaa HA. CTPAKATA RU & fuai,
42,288,686 xrp. orTb. 686.-pasuy
croxM Ha o6ma cToluoers
572,068,366 an, Buoehre
M, Maif,  MHEARATA 1998 roy
fuan: 98,671,686 wrp. Ha erof.
soerk 452,808,968 as... Mo ATp:
MOBR BUOCHTDH 08 PAsNpejsay:
ors Aserpua pa eyma 78,209,511
ap., Anrana 64,009,351 as,, Bes.”
rua 31,664,660, epmanua.
125,130,960 as., Mopnnn 6,919,519,
ae,, Wraama 68,761,088 i, Po..
maunsz 44,464,236 ae, Pyeny.
62,870 as, C. Ilarn 6848440
a8., Typuus 16,990,371 ae, Vu.
rapua. 8,224,007 as,, Ppannun:
47,581,627 ap., X oaranzra
17,292,657 a8, Yexo-.caamun
36,087,648 an, Ilpeligapng
4,680,347 as.,” Llsenua . 909,084

Ap- Abpiany : 9,764,951 as, Hais.
MHOrO ¢& GUAH . BHECEHR BAATODE
M Ap. TEKCTHAHP HAAGAHR §8
956,686,306 ap, meTaim u mope.
2ud 0T% ThXD Ba cyma 418,776,091
AB, . MAIIVER . A - AHCTPYMOHTA . 28
160,086,706 m up, Hak-MaAKC 0K
fuau BHECEHH IIHTHETA, . eUHpPTT
n oueTs da cyme 166,208 an;
[ipesy camua m, maif -wano-
ebTh HA e 6Han: 51,857,370 ae,
orhs 654,000 mrp. pastm CroRm ua
cyma 472,831,885 An,, HBHOCHTD
HW upes®s w, maift mme, 1928 rog,
e pnam:. 19,888,426 xrp, pasuy
crogr ua oyma . 196,768,652 4m,
flo yppmapr  moHoca HEH' ¢
pasupejean: ApeTpasa s
90,945,986 as; Asgrana. -91,701
aens, Bearna 9,998,186 as., [op-
maupa 91,705,201 aena -Dapnss
98,220,711 as.,, Ernners 1,748,016
as;, Hraana - 41,646,162 as; Po-
uxuna 9,723,700 aesa, Pyens
154,561 as., C.Ilarw 10,148,650

aey- Typuaa - 20,147,934 .. aeps,

Ppanipa 41,081,698 an,, Xoaan:

- Aus 1,681,088 aesa; - Jexocaasua

5,685,389 aesn, Illae#tinapna
18,118,658 aesa, I0rocaanna

- 1,760,907 aepa m Ap; ~ ABpmMARY
“sa 100,109,032 an,. Bn . usft-ro

abuo woauwzeorso o buam seme-
COHM OTH CTPAHATA HH ! :IAPEBA-
ua »a “ 180,801,483 -. TroTiONE - 94
156,024,260 xepa, aiina oa
74,124,654 ap,, u op, a ual-uman
KO ¢5 Ouan wsueceum: raliranu
(PBAHEHS, - (BArApERD . HBAGANY)
8a 35,152 Acpa, RUAMME B TEpTH
(epanenn) sa 145,017 A, vanen,

"BAraHOe  sa 647,686 as.- mt np.

Bap_nﬁ, Coousi, Pyce,

 BDBATAPCHA

(EREPATHE SARKA

. Bapuencku xponsn
Masbpisa Bebkakeu Gankosu onepaumt
- NpH Hal-M3HOCHW ycnosus..

-._fI‘e.nerpa_wmeckn agpgc"n ' TEHEPAABABRD, .
m. I w - I : ) .

S . AHOHHMHO - APYEECTBO .. .
- -Ranwrans aesa 30,000,000. Pesepa nesa 7,000,000
 IEHTPAJA Bh COPHS — CEAAMMIUE Bh PYCE:"
: ' Kaouwose: .. - :
Bypraen, Ilaopaues, Tadporo, Jomms,:
i Ilonozo, Tzpuoso m Tphama, & =
MaghLpwBa BCERAKEM GankOBH OnEpaUMN,
® ® ® [pnena cpounw u Gescpownu paorone. . M- W
Ouenyaaua eayméa sa npopasmés ua xpaun sa ewbrks T8
TpeTH Anna Upr kaowoperh »n Bapna, Bypraesn, Jows u up.:

HA



