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YYHIUTH CPEACTBA Bb BB/ITAPCHUTD
. TON"BMM BAHHM. 3

Hasberno e, ue Gankurbh onepupars OCBeHB Cb
co6cTensTh cH KanuTanu, oiie ¢b uyXIH CPEACTBa,
KOHTO HAIMMHaBaTh OOHKHOBeHO NbpeuTh HBKOIKO
nxTH. M MompTa Ha egua Gauka He ce CBCTOH TOJI-
KOBa Bh NO-BECOKD KaNHTanb, KOJKOTO BB CyMaTa
Ha ONOA3OTBOPCHMTS Kanutanu, NDHHAJJIEKAWH HAE
_Tpern auna, Bauxurb cx cnb6upareny wa rapoanntb

- -KalMTaly M crecTsaBauxg, ETo 3aumo TBBpRe MHTEpEC
HO € 1a mpoCnels:MDb JBKXEHHETO HA UYXAuTH cpencr-

. Ba BB roabmurbs nawn Ganxd, uuaro HAed=0CTh Oue-
BHIOHO OTpasfBl BB IJIaBHU UYEPTH CTOMZHCKHA H
(HHAHCOBD X1UBOTH Ha CTpaHata. )
Heze pasmmpuxme 6pos ma nosusararh Bede ro-
abMu GaHKM y HACBH Ch oule eara yucra mbersa Gan-
K3, KOATO 004 Hanotiexbks HO-ronbMo 3naueHpe:’
Bauxa sa mapomens Kpeaurs, ocHoBaua 5b 1919 roa.
e Bapza H ueerpasens xaows Cogus. Crpanara
6pon ome 2—3 ronbMy axuuoHepHH 6anxH, HO ThX-

HuTh GaHkOBHM JAHHM He CX OIIE CPABHSBIEMH Cb

1h3an Ba npyrutk no-crapu roxbma GaHkwy.

OcHosHumm Kanumaaw CX 3aNasuid CRINATA Bil-

couuHa npes3n nocaenuurhd roauns npu 6 roabmu Gan-
Ki. 1923 roxuna monece npombua camo BB DBanxan-
Cka Ganka, KOATO YEENWun KbMb Cphiara Ha roiusa-
T4 CBOS Kanurtans b 30 Muanroua Jepa, u Danxa 2a
Hapoxews KpemHTh, KoaATo Npubpa kKuMb 50-Th% orge
-ezua Brocka orb 20% OTH OCHOBHEA CH HOMHHA-
JIeHs kanutanh 15 MunHOHa JeBa, H TO BB Kpad Ha
 Jexemspiit.. - v : '

O6mara cyma 0C#OBRH KanuTaan va 8-1h Gayxy 32-
€IHO ce e mbyuas npe3b TPUTH WOCHEMHH rOAHEY TLi:

1407 1407 173-7 munwoua aepa,

Pesepsnummn * hondose cx ce ysensuaBanm npu

ECHUKH Gauxs, n uudpara Wa oSmata Cymz Ce € C&- .

00 ‘TaKa yBeawdapana . ‘
21°1; 243, 28'5 munuona nesa. o
Hafi-prcoxr ocuoment kamurars wma cera Baa-
KanCKa Oanxa -- 50 Munmona seBs, a H3M EHCBKD —
KpenurtHara — 10 MBAHOMA nepa.
‘ Haii-rombuy pesepeu npurexapa tuproscka 6au-
Ka — 7'5 Mpnnona, a Hai-crabn — Hapoens Kpeauts
— 700 Zuasan nesa. ‘

Mexny xanumasnmm npunadsescawn na mpe-

mu anya, O4eBuAR0 /iaBua poaa Hrpaars noroserhs -

M TeKyWHTh KpeauTopHn CMBTKH, M pmeata BuAa, 3a
ChXaNeHHEe, BKIIOYEHH BB €IHO M CXINO NEepo Ka ro-
AnmanTh Ganancd, — Ipyrs BuIOBE uysmiawk cpeacrsa

HMaTh BB NO-ronbMruKy CyMM €amoO Hbxou GaHKH 3a3-
TOB2 B HMe W@ T'¥ H3OCTAaBHMD Bb TOBA CH H3YUBAHE,-

‘Hexa o6aye saGenbmume, ue no-CRINECTBEHH cymu

TaKHBA Jpyeu wyXnu CpeacTBa mpencrasassa Ganamca
Ha Banxa Komepunane n nocne — Tnproeckara Ganka,

OGumara cyma Opyau uyxmu cpeacrsa sa 8-vh Gauku

€ 6110 CHOTBETHO :
1174, 1642, 2185 muauoHa nepa. v
Bb nonuara taGauua MMaMe SCHA KapTHHa 3a
3Hayennetro Ha coGcrsenurh Qonpose u uyxauth
cpexcrea Bb HAWHTE rombmu Gaiky,
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Uysmnurh cpenctsa Bb ronbuurh Ganxn usobmo
H3nuTBaThL npe3nb 1922 roxuHa Hamaneuue, KOeTO €
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Fiuonomaustey Yianeisuy

Gpol 7

oco6uo ronbmo npu Kpeaurna 6auxa, Camo Dankan.
cka Gasgka H Ppasxo-Dearapcxa Gznka Cx xoSuny en-
HaKBO, MO-HE3HAUKTENHO MZPaCTBaRe mHa 4yxAuTE on
KanuTanH. . -

Ha apyrara 1923 roaunma caMo jxee 015 871h
Gank# CR NPONLIKHAM 1A NPHKIOYBATE Oanancurb
CH Cb HaMmaneHne Ha uyxaxTh Ccpencrsa: lenepanua
® Brarapeka. . .

Orp wectpth ocrananu Gauxky Haf-rorsMo Ha-
pacteane Ha uyXputh cpexcrsa e mMana Gaxxa Ko-
mepuuane — 499 manuoua nesa. Cnear mes mae Kpe-
nuta Gamka — ¢k 102 munuona uapacrzane, cpbmy
70 Mungona mednuuTs — Hzitroabmus npeas 1922
roauusa. [Tocne mae Banuancua Ganxa — 66 Munuoxa
Hapacreane. {1 Taka, Cpemy eruc HaMaaenue oTb 86

MHTHOHZ neBa Bb 1922 romuma 3a Bcuuxu 8 Gamwd

saenno, Bk 1923 rozuna Tesu Oauuin CR pobunn 688
MUJIHOHA JIeBA HAPACTBaHE ¥ Ha uywadats cu Kamu-
Tanu. U OTHb Tas nocnexus cyqa ubab MOACBUHE MH-
auapxs npuzanaexu Camo Ha Mranusucxara Gamka.’
. Hexa 3abenbxumb, ue BBOpEKH YBeNHUEHHETO
npesb 1923 romuua wyxanth xanutanét sa Twpros-
cka 6aHKa CX BCE Oule NOABL HUBOTO, KOETO CX HMany
Bb 1921 ronuna. :

Hurepecro e, ue uerupurh Oanxu Cb uymze-
CTpaHedd OCHOBER® KamuTanbs — nbpeuath 4 no pens
Bb TaGauumara — CX npubpany Hail efpy Cymy HyxAH
cpexcrea. Yerupurh Tesn ronbuu Ganx: 3zeAHMO CX
H3NOJM30BaNH CHOTBETHO @ :

1183, 1103, 1748 MunpoHa Jesa HyXKAM Kanu-
Tany, cpemy: , 4
. 1598, 1512, 2200 mumuona 33 Bcuuky 8 ronbum
Gaukn, T, €. ;

74%, 73%, 80%.

TaknBo ronbmo e suayemuero Ha wuyxnurh Gauxu
y Hach. '

Pascrpoeaom HY CTOM3HCTBO H CreuuanHo u ro- .

HeHY¥@TO Ha KanuTtanurd, CHrypmi pesyaratd Ha Ge-
3YMHO NAaKOCTHA KBPXZBHA [OJAHTHKE, HE HOXEXa. Ja
Ce He OTpasaTh BBPXy BAOXeHurh B®H OGauxurh ua-
poxuy cnecrasauua. Mabbreavero na xanuraaurk npo-
Xemxu. B npesp 1923 ronmma u 3aefiuo b 7OBa “ce
3aCuny OWIe NOBaYe MAPHYHATA KPH3a BB CTpanara.
Craunanara, o6aye, noauriuecka npombna, Munamara

ronuHa, NOHeCE pend Bh CTPaHaTa H BBH3BBLDHA Aoph- -

pHETO Ha XOpaTa Bb GaHKOBUTE MUCTHTYTH; H, BD-
NPeKu Kpu3aTa, HHE KOHCTATHPAME €IHO Bh3BpBILAHE
Ha xanurtanurh xkeMb nocpepnmuurbh sa 1hxuoro us-
NON3yBEHE.

[Tpn nmamasth cbeceM®b HeGmaroupusTAH H He-

CTa6H/IHK YCIOBUA 33 Kandrana, 0CeMbrs roabmu sams
Ganxy Cx ycnbaum Ja npHuBrEKaTh M ONON30TBODPATD

© QrpoMHATa CyMa 2 MHARApA2 H 200 MHIKOHMA AB. YYHKIH

cpezncrsa, cpewy camo 202 mumucHa cobGermesy ¢omH:
nose Bb Kkpasd Ha 1923 roamma. Tosa ¢x 92% o1b
BCHYKM KanuTany, 4yxans u coGcrseny, ynorpebesu
0Tb Te3H OaHKH. ' :
Tlocnennara tpofira KonoOHa BB ropusta tabnuua
ACHO NOCOYBA 3HAYEHHETO HA uyXIuTh Kanurany
capbmo -cobersennth doumee ma Gauknrbk. Camo

Gauxa Komepusane u Opasxo-0bArapckaTa  EMATh .

€IHO DENATHBHO NOBHLIEuHe Ha uyXzurh Kanuraiu
capbmo cobcreenuth. [pu apyruth Oauks penartus-
HaTa BUCOUHHA Ha Hy#AuTH CpeaCTBA € IOHIKEHa
o1 1 10 3 npouenra. ‘

Ouebueme 1 npyu Te3n PesardbHR HHLIA NMO-rO-

- bMoTO 3mayenne 32 cxOupase Ba wanuraauTh BB
Crpanara Ha Taxka HapeueuuTh uyxnu Oauxy y wach.
Ts ce penars Twit: Komepurane, Kpenurna, Iesne-

panua 5 Dankancka., Marepecio e, ue no 1923 rox’
Kpeautnara Ganra croeme wa weno, Ho Komepuuane

e peye mamberea b 98% uyxpms CpencTBa K Camo

29, coborsens kanurand, — Kasawrurh ueTtHpn uyx.
oy GaEn CR H3NON3BaH Npe3db nocaefsdTh TPH ro-
nuay cpensso no 95% uykau cpencrsa u no 5% cot-
craenn cpencrea. Ppauxo-Guarapckara 6aHKa, Npure-
¥aBamia CRUI0 Thi roxkMa yacro UyXIeCTPaHeH's Ka-
MUTanD, H Ce CTPeMH A2 AoroHd apyruTh wyxnn Oankmy,
Ot uucro Gwarapckurh 3 Oanki Haueno Crou
Haponxeus KpenuTs, KOSTO C€ NPHGAMKAB2 NPOLEHTHO
no uymnuth 6ankH. Haii-cnabu penaTiBHA UHCIE YYXK.
Ky cpenctsa uma Bwarapcka Gauwa: 72%, 70%, 67%.
- Tph6ma na 3abenbxems, 4e 32 HIUMCICHHE HA
BBLUPOCHYTH NPOUEHTOBH uncia, npu Bamxancka 63n-
k& 1 Hapenews kpelIuTs, HUE NBPXHMB CMBTKA H 32
PPEMETO, KOrato CX NPHOGPAHH HOBOBHECEHHTH HMB
OCHOBHM KANHTAMH. : :
Kaxsa .uwxsndnocms npencTaBassaT®h HAWKTh
ronkmu Ganxu? 3a NpeUeHKAa HA JHUKBHAHOCTHTA Hb-
MaMe NMOYTH HEKAKBH NaHHH, 3al0TO 3aABbMXKEHHATA
Ha Ko na e Ganxa H¥TO NMacCHMeHTHTB # He CX
pasgpobeny K KnacHOUIUPaH® HA IBACOCPOYHU H

| KRCOCPOYHM MM M3MCKYEMH HA Bipknane. Banancuth

HY COYATH CAMO €IHO CHJAHO YBenhueHHe Ha KacoBa-
T4 HAA¥4HOCTH M Ha pasfnonaraeMp CyMH Bb I'bPXKAB-
wuth Gauxu. ToBa e ouesuauo enua Heo6xonuma mbp-
K32 Ha [peIBHIAHBOCT, HO Cb Oredh Ha KaKBBb-

- BHADL ¥ KaxBa CyMa 2albJKEHHS HA 6&HK3T& ce B3eMa

Takara Mbpka, He MOXe NO HHINO Aa Ce CRIH.
Hamurh ronkmu 6anxd nasaTh Npexkaneno Kpat-
kn Oanancy. Kaxro 3abenbsaxme u mno-rope, T He
orabnaTs Hmopi CBOMTE BAROroBE M CYMH 1O CMECTOB-
Hy kukky., CRIUATL HENOCTaThKD KHMame H Bh aK-

THBRTh.

Bpeme e 1a “ce pasfepe M OTH ynpasuTeaHTh
Ha 6auxuth, K24KTO M OTE HamnexHuTh BA2CTH, ue
enHo NO-CHCTeMHO pa3apobGspaHe Ha nepara Bpb 6a-
naucuth e manoxurenno. Tyks Bbarapckata Haponua
6anxa Gu morza Ra Maurpae ronkma pons, npean Ja
ce nmam’bcu NbPKaABATA Ch 3aKOHOLATENHH MBPKU. DB~

rapckara HapoaMa 6anxka 6¥ Morma RJa NOCAENBA BB

TOB2 OTHOLIeHHe NpeMbpa Ha Reichsbank o1s.1922 r.-
KOraro nocaenudAra <amo 4pesdh €XHa Mpocra NOKaHa
KbMB ronbmurh repmanckn Gauxm, 12 nyGnuKyBaTE
BBYMECeyH# enHooOpasuy '6anaucH N0 Hageds OTH
Hesl THIN'B, NOCTHTHA GnaronpHsTEeHh pe3ynTarThb BEX-
sargara oTb 90 Gauxw 8B Tepmawnn®) M. orxaena
Beue BCHUKH TepManCKH 62HKY nyGA¥KYBAaTh pPemoBHO
enH000pasun THNHYHY GaNAHCH, KOMTO CIyXarb -3d
ocHoBa Ha BChxM nyGmuuens M HacTens KOHTPOAD H
MpeNeHKa, # aK0 INEeTe H 33 B3aUMOKOHTPONB, MO-
Hexxe O3WkMTE CX CBLP33HU M Ch onepanuurh CH H

Cb o0wmurh ¢uHaHCOBH M CTONAHCKM HHTEpecH Ha
cTpawara. :

ITnpronadanno repmanckurb Gankn nyGnHKyBaxa-
ABOAHM OanaHCH: €QWHDL MO CBOA lpHETH OTh MO-
paso o6pasews W OPYrH NO HaneHus ean00Gpa3eHD
TAIB OTBH Reichsbank. ‘ ) :

Fopenocouenurs uudpn wna wankramurh, cbH6H-
PaHu ¥ onon3orBopen# otk roabmurhs Gamxn (74%
OTB HYMIHATD CpescTBa Ha BCHUKH OGank® BB CTpas
HaTa), CaMH TOBOPATH 3a roasMOTO 3HaUEHHE Ha TE3H
3ABEACHMA 32 HAPDOAHOTO CTONaHCTBO. Dbamkprhk 6mxa
MOIIM 12 ONON3CTBOPATH He 2, a 4 Muadapra Ha-
POREH KaNUTanW H CHecTdBanud, CTHra Ja cneyenard

*) Baukoss npernegs, 1912 r, c1'p~..1912 JBymeceunnth en-
H00Gpa3ny; 6anancy Ha axuworepanths GaHkH Bd [epmamns.
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gosbpuero Ha Hacerenuero, W oco6a0 Ha ceassurh.
Torza e 6M MMAJO JKNCA HA NAPHYAH BHANH, KOKTO
AHECh CX HATPYHAHH B BBL3I/ABHMUM, a ¥ NapHYnaTa
HIH KPENHTHA KPH32 OH Guna Cbacemb Hpyra.
Mansmpo e Aa Ce HamoMHs, ye Camo IpuU CBO-
60x8, CHIYPHOCTE M CTaGHNHOCTD BD NBPKABATE MOXE
Iia ouakBaMe nonesua paboTa oTh Ganxurh.
Hamuars naxkocress onutd ako ne vy € HOCTA-
ThUEeNDb, Hexa B3eMeMd noyxa orbd Hranusa, Tams daoiu-
CKHA YNpaBHTETb OlIE B'h HAY4AOTO Ha CBOETO ynpa-
BIEHHE VHHILOXKH BCUUxd MBpKH, KOMTO OTHZBHA Ch-
CTaBn%Baxa OrDaHHYEHNE Ha €8000kaTa Ha KanuTana,
Ct enuwdb 3aMaxs Mycomuuu BL3BBPHAE Tag CBeOOAR
H peayntatuTh cxopo 6bxa Ha Jaune: ome e H3MY-
HANA eHa TOAMBA M MTANMSHCKOTO HADOZHO CTOHAH-
" CTBO M IN'BbpXKaBHHM (HHZHCHH Ce ONARTHXA KBMB Ona-
TOCBHCTOSIHEE. . :
Hosurb npasurtencreenn napenbu ce OTHaifATh
NBPBO X0 NbAHaTa CBOGOJNA HA THProBCKa AEHHOCTD
Ha YyXIeCTPaHHUTE wxanwuTtanw, HapapHO Ch MBeTHHA
HT&AUAKRCKY KannTans, [Ipemaxwara e mocne nommes-
HocTbTa HA nenmuTh KAmxa. JlaneKkD BBPRY AHXBH
OTDH H3BECTHH O0O6JMrauuM Ce cRmo yaumoxasa, Oc-

BOOOXA2BaTDH C& OTDH HAaHDbKD HACISALTBATZ IO TPETHA

CTenenb POAHUHCTBO.: .
[Ipemaxea ce u repGoBHSA HANOIB 33 WYKIH HEHHH

KHHXKA, Jeno3upaku Bb Wrasuaucknths KpeauTas 32-

Beferns, :

) Tean pasnopentu Rouacarp rombuu duckanun

yjiecnenust, KOMTO Cx OTb roabMmo 3uauesne M 83

MexayHaponuurh onepaimus. ‘

CeoGoasTa @ HeoO6XOAMMAa, HO TS HCKA H KOH- -

TPONb, OTh ABPXABaTA ¥ OTb OO6mecrsoro. Henasua
6kwe H3swecews M BB HalludA - BChKugHEBeHD MeYaTh
€IHHD HOBD CHBDEMCHEND HAYHHD Ha KOHTPOAL, NbD-

WaBEHD ¥ B32UMHOKOHTPOND HaAb Oaukurh, Beue BB3-

- mpHeTb BB Yexocaasma. A :
Y Hach uMenso no aunca Ha edukaceHs KoH-
TPOND MHOrO Ganky HandCaelbKdb (anupaxa wiax Ges-
JeliCTByBaTh HIH CR Ha NATb Aa NUKBUA¥PATDH, KaToO
ChCHNAXa MHEOTO H MHOIO JApeBHH BAGKHTENH # HE
MaAKo THProBiY, Th3w HAUIY neyanuy ONUTH yHH-
moxuxa Aoebpuero, koero Gankurh 6bxa samouuany
Ia neYenarh y HaCeNeHKEeTO U 3aCilirxa ¥ 6e3b TOB2 o-
nbMaTta Teaopuaauua y Hamuth ceneny, Ome € npecews
Bb yMa Ha BCHYKY NEUANHHSA DE3YATaTh OTh NOMIHC
Kata Ha ,Hapojxus 3aemb 1921 roauna“, sp Hauaao-
T0 Ha 1922 roauna,

Cenckurb OOGIIMHCKY YNPEBASHUS, BBIPSKH Io- -

nbmurh arptanun Ba 3eMaeabACKOTO DABHTENCTSO,
MOXaxa Ja ch6epatTh NOAMMCKYH efBa 3a 7°/0 oThb uwh-
nata noxnucaMa Toraea cyma orb 160,152 xmasau
7B, Koraro 4yactHuTh Gauku nanoxa 260/o, 0T KOHTO
nonorunara 3a cubTka Ha Thxuuth xauenTn.

' Io.pw C. lauessn.

“BRTpemens 0TAENL.

, MUTHUYECKH ' ,
. My6auxysana e 8B Gp. 174 Ha ABPK2B, BECTHHKD
HapedGa Ne 20879 Ch KoATO Ce Hapexna, HaunHad

OTb 3 HOeMBPH T. I Bb CPOKBL OTb 20 AuH, BCHUKH.
TBProOBUH, KOUTO HMATH KONpPHHEHH IIaTOBE N4 0O~

KaHATD MuTHAYECKHTE opranM Ha nRAOMOHpPATDH Cb
MUTHHYeckH niaombu Bobku ormbaens ToAb OTBH Th3w
nnatose, o o

Cheas rTasu nara, ako BL HBKOH Marasuns ce
Haubpars nemnomGupand KONpHHEHH M1aTOBE IUe Ce

CuuTaTHL ToliHO BHECeHH ¥ wIe ce KOou(HCKYBAThH, Cb-
rAacHo 4. 329 oTh 3aKoHa 33 MUTHHIKTD.

Yymaa BasyTa Ha HOHCHTHAUMA.

Bear. wapemia 6anka Cho6masa, ye ornygase-

TO Ha YyXAa DaAyTa 33 H3ALIHEHHE HA CTOXH, H3-
OpaTesd OTh CTPAHCTBO MA KOHCHCHALHA CT4BA 1O
CASAHUS HIYHHD !

1. Uunopthopurh-ronckruaropu tphGsa xa 3a-
BEAaTH PEROBHH KHUIH, No Kouro Dmar, map, GaHka
A2 npoebpana ABUKCHUETO Ha KOHCHTHZLUOHHKTE
CTOKH ¥ SanbKe#Hero KuMb Thxau1h moBepaTten.

- 2. 3a schka noayueHa Bb KOHCHrHauusa NapTH-
Aa CTOKH Cnexb obesmuidABaHETO H, cRuurbh npen-
CTaBAs34aTh Bb Koua na B, Hapoxna 6Oauxa (aktypa
1 MUTHHYECKa HeKAapalldd, KOMTO IOKYMEHTH KJOHA
nposepsaza ¥ LWeMIeaysa, CbIL Wi, 2 OTH NpaBHAHHKA
32 NpRJATaHE 33KO0HA 32 THProBHATA Cb BHRIMHH NJA-
TEKHH CPEACTBA M BIHCBR Bh CHEUHANCHD PErucTpPh
KOA4YeCTBOTO U pasMepa na 4yKiara BaayTa CHOpend
npeacrabensTh NOKymenty: (QakTypa M MHTHHY, J€K-
aapauud, Bp toa perHcrspdb xaosa Ha Bwar, Hapoaua
Gauxa otxpnea orxbiauma napruga 3a schka EMnop-

ThOD'b KOHCUIHATODD

3. 3aemsio Cx npeacraesneto Ba Qaxkryparta H
MHTHHY EKAZpALHSA, KMUODPTBOPA-KOHCHTHATOPD HIH
BD NMOCHEACTBIE BPY YaCTHY#a Npomaxbéa Ha Croka
OTH A€KiapHpaHa NapTiia, NpeadaBaTh HA K/IOHA CAH-

, CBK'b Ha KAHEHTHTH C¥, H3 KOMTO CX INpOkanH, Karo

Bb TiA ONMCH YK23BaThb KO/JAHYECTBOTO HAa npoiang-
HAT4 €TCXA, CTOHHOCTBA H M DAaJ€Xa 38 H3MA2iLAHETO

H HMETO Hd KJAHEHTA.

4. Knonsts moayuarenb Ha Cmiuchbka B3ema Ge-
JI€XKa B Per#cTpa Ha NapTHARTA HA HMAOPTHODA-KOH-
CHTHATOPDh 34 KOJAMYECTBOTO M CTOHHCCTBTA HA INpH-
cT¥rHanaTa Croka M Cpo0INaBsa Ha NPOBHHOHATHHTS
KTOHOBE § areHrypy, Bb UHHTO Cedaiuuia XuBBATH
KnuenTHTE 1 KyiayBayH H2 Crokara, HMEHaTa Ha I[OC-
cnemuuth, cymirh Bh uykAa BanyTa K najexa Ha
HONMUHETE, 33 Ja MOTATH THA KIOHOBE U AareHTypH
2 rn cuabadarb Cb HYXAHATA 4yXAa Banyra 6e3b Aa
IMDb M3MCKBATH ONPABAATENHI AOKyMentH — Qaktypa
5 MUTHRYECKA IN2K/apaluud.

5, Ilonexe neunTh Ha KOHCUTHUPAHHMTB CTOKH .

ce onpeabanrs orb QupMATH, KOHTO I'M HM3NPAIATS,
KaTO CHOPELt MOJOMEHHETO Ha MEXIyHAPOLHHA [Ma-
33pb CC YeCTO MeHsiTh M BB pe3y/ATarb elHa NapTHia
KOUCHTHHD. CTOKA MOXEe Ja ce npojaie 3a no-ronk-

"Ma HAH [0-M3NKa CyMa OT'b T&H 110Ka3aHa Bb MHUTH. JC-

Kaapaius, TO KAOHBTD Bb CeJalHINETO HAa KOAIO Ce
maMupa HMIOPTBEODD KOHCHIHatopa, Tph6ea na npo-
BCpABA Mo KUArATh Ha nocnenuust M KOPeCnoOHIEHs
IYATZ My 33 AAa PaspelUd OTNYILIAHETO €BEHTYAMIHO HA
no-ronbva Cyma HyXna Bajiyra OTb NOKa3aHata Bb
MUTHHYCCKATA HEKA4apallusl Bb KPXIa HA KOMueTeHi-
HOCTbTA HA K/AOHa. o

flo AaubHa BBPXy 06wna A0X0AD,

CpraacHd OXKDARKHOTO Ha MHHHCTEPCTBOTO Ha
bunsucurh - noap Ne 31263 u nucymoro ua Bapwes-

CkHR OKpP. (dHad. u-Kb, GIOPOTO H3- TBPrOBCKO-UHI,

KaMipa CBHKa Ha obuio CchOpaHue mnpeacrasurenuth

' Ha TBProscxkuTh, HHAYCTPHAIHY 1 32HAATUHACKH CAPY-

HEHuA BB Ipalia 32 u3bupane Aula, 01 Bobxu Gpanwrs,
KOMTO A4 yu2cTsyBaTh BB KOHTponaurh Komucum no
06/1ara4eTo ¢b AaKbKDB BBPXY OGIOMS AOXOHb.

Bb To3a CBOpaHHe,” HA KOETO NPHCKTCTBYB3XA

 BCHUXH MOK2HCHIL, Ce pellll: 10 14 rora Bchko capy-
Wene a4 M0COUH CBON NPEACTaBUTENDb, KOATO ule 6K«

-
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e o6neuend Cb MaHAaTh HA KaMapeHb NPeACTaBH-
TeNb BL KOHTDOJIHATA KOMHCHS.

Bpanmy, konto nhmats capyxense, 3a Thxeus
NpeACTaBHTENb Ie Ce Hasuayx OTb OI0POTO HAa Ka-
' Mapara, : ,

Hapeneno e CAmo 01b CIPaHa HA KaMapaTta 10
HeluHTh meficTBHTENHN YieHOBe BL pPaHOHA, KOUTO BB
Haii-CKOpO BpeMe Ha CBHKarb (I0AcOHH CBOpanun 3a
CRIATE H&jib. o

Ny6aurysana e BB Gpoit 180 orw 11 moemmpxit
T. I. Ha JIBbpxaB. BECTHHUKD HapeoOa 3a 00MmHABAHE
Ha wemneaosanumn 1000 aesosu Goxose,

Cunopens Tasu Hapea6a KacoButh GOHOBE, KOH- .

TO Cé NpencTassiTh 3a oOmbHz, me ce nposbpaBaTH
. Hali-matenso orp Hap. 6anxa. Cemaurennurs kacose
GonoBe wbMma ga ce oO6mbuasars, a W Ce H3NPAIETh
Pb HLEHTp. ynpasiesse wa Bwar. map. Gawxa 3a npo-
pbpKa, B chels TOBAa aKO €& YKamKarTb ACHCTBHTENHH,
me ce oOmbHaaBaTE. ) : :
Tocaednusams cpoxs 3a 0OMMHA Ha wiemnero-

saHumm Kacose Gonoge e 31 auyapui 1925 200, u 70 -

TOraBa MOCTENEHHO Lie Ce H3TerJATh OTh O6pLINeHHS.
' Jluna, xouto npeacraBath Qanmmsy GoHoRe e
HMB CBCTaBATb AKTOBE, KOWTO WIE Ce NPeJCTaBATH Ha
cxaebuurh BnacTu. o '

Ornb Zens Ha Ny6AMKYBaHETO HACTOAINATA Hapel-

6a 51 [[bpxaseas BeCtuuks, 1000 sesosumn uemne-
Aosann xacosw O0Hose npecmasams Oda 6.x0auls yup-
KYAQUUOHHO Cpeocmso.

Abvpmasantd nenun mareprany Ime ce NPOXABaTh
Bb OAJale OTb BCHuKY GAHKOBH KIOHOBE ¥ AreHTy-
p4 BChbKM npUCRTCTBeWD Newb, 6231 Aa te ApaBu pas-
nuKa Mexay oQuUManHu yupemieHus B 4alTHH JXUA.

Munuctepersoto na Towproe: Tpynma u Ipomsuin-
NIEHOCTbTA CE OXpAkHO Ne 6481 ors 14. VIII 1. .. e
HapeIuno A0 BCAYKH TBPTOBCKO HHIYCTP. KAMapH M
MHTHHUXTD BB HAPCTBOTO Ja CASHATH 33 HEBHICAHETO
Ha CTOKY, HOCAUIM HENPABRAHO HMero ,Maboms* u Aa

JaBaTh 31KOHHATA npoTeKnus #Ha HCTUHCKATA Mapxa

»Kaborp*, Koaro cr pemenne MNe 511 orn 5 cenrem-

ppuit 1923 roa. Cod. okp, cxam e npusuans, we
© (aMHNHOTO MME H 3aM33eHA Mapxa € Ha GupMaTa

Muno Kyaeps & C-ue orp Hio Mopxs M caymama 3a

OT/IHYHTENEND 3HAKb Ha namyuuanth npoussenewus na

CAIaTa KAA — Mapka 3apericrpupana B Bt 610-
 POTO Ha MHAYCTPHANHATA COOCTBEHOCTD.

Bioneruums

3a CLOCTOAHKETO HAa BpeMeTo, 3eune,u,‘sjcuu7t nocesu, n0-
3478, 400MTDHA M AP. Npest M-ub oxtoMspy 1924 roawsa
" Bb LUyMeHcH: OKPREIL.

.

Bemaednaue. Tomnoro M Baaxuo Bpeme Gaaro-

NpHATCTBYBaxa 32 Ceur6ara, KOATO Ha muoro mhcra
KEMB Kpasi Ha mecena 65 npusspuwena. Iloceruths
nonukHaxa pexosuo. [Ipoawnxu Bagewero na nBex-
- MOTO; HA Jekapb ce noayy# cpenno 1200 krp. [lo
ckaAanupanuTh cyxd TIOTIOHM BB HbKOM cxaazose ce

nossuxa ,MonuR“, KOUTO NMPHYAMHXA 3HAYHTENHM 3a-

ry6u Ha cragxurb (ssawmis) TIOTIOHH,
Cromossdcmso. 31paBOCOBHOTO CHCTOSHHE HA
-nobureKa € no6po; mana ka Mbcra ome He e npe-

Kpatess. Boaeacresue manourensuth AbxmoBe macu-

mata C&X NONoOpeHH W A00HTBKA, 0C06eHO ApeGHuS,
© BaMupa no Thxb MHoro xo6pa nawa. .

. Jlosapcmso. Ipupppmn ce rpo3nobepa: uenara
#a rposgero 6b OKon0 4—6 Krp.; cpedmara 3zxap-

‘pPolonia Restituta® Kamaneps, - -

sotth 6h oxono 18%. IlponsrAkaBa €CEHHOGTO NOYM-
crBsme H 3arpebsawe Ha Josara, Marounuuutk cx
BB A06p0 crCTOsuye M Marepuana ucOpe y3phan.
Yxopennnnmara #e CR XoOpe 3allaseHH OTH NEPOHO-
cnopara M Ha Muaoro wbcra nosuth  OCraHaxa he-

zosphban,

BapheHcKaTa rpancka CKOTOGOMHA HaBa CreAnHTh
CBEeEHHS 33 3aKAaBkd 3a KOHCOMZUKS M YHHIIONEHD
orb pasiu 60necTd NOGUTHK'L NPe3b M. OKTOMBPH T. T,

8 6pon
a & % g
2 JobursKs § g g
2 g E @

1 Bonose 28 | 3 288
2 Bon. GukoBe 5 — S
-3 | Kpasu 333 |- 1 334

4 Tenera 48 _— 48

5 Buasoan 188 —_ 188

6 buB. 6ukoBe — —_ —_—

7 BuBonunu 132 — 132

8 Manauera 30 — 30

9 | Osnnu 483 | 1 484
10 | Osue 4453 4 4457
11 [Tupuose 4 | — 4
12 Kosu 1000 —_ 1000
13 | Arnera .22 1 23
14 | Spera 12 — 12
15 Ceuuy - 154 — 154

Pa6. cuv6panse Bb Cronosara Gopea. Hall 1. M. 5
4, o1 . Obxa CBUKAHI ADHCTAHALIHUTE paGOTHHIH
B% CafOHI HA CTox0B4aTa 60pCE, TAATO MpeACeNaTensbTd
Ha nocaeamsta r. A, [lerpoBrub  3ad8H, ye BLIpeKH
OPENBUIEHOTO BB [MIDAEIJINMKA HaMmanenue Ha paboT-
Huuuth wa 225 pyww,. 6optata H8 MMCAM OA NpasH
TAKOBZ HIM2NEHHE MO CpeXhb 3¥MA K HE KC{K4 B'H THA
TEXKH BpeMEHa Ja Ce OCrassThb Maca xopa 6e3b npe-
Xpasa. ‘
: Cnenxs T0oBa paboTaruurh nanpasixa whxou CBOH
ONMAKBAHKSA, IVIZBHO OTHOCHTINO HEPeNOBHOTO H3-
nnamaae #3paGoreHoro, ocobeso BB CAGoTa Cpelmy
Helland WAY Cpeuly Hpasuuxsd. M3twxmnaxa ce whbkou
JdedexTd NpH pasTOBAPRAHETO M NP, o

[-us [lerposuup 3asiBu. 4e CH B3ema G2iaeKKa
GTh THA OMIAaKsaHWA K e INe Ce NocTapae INOTo pa-
Gorsnuurh HaBpeMme Jja CH nONy4YaRaThH CAEABALIETO
HMB Ce Bb3uarpaxpesne. Tod cwobimy crimo, ue BMa
eaudd Gorxs orb 100,000 a8, OTBH KoliTO e ce
aBaHCHpaTh Cymu Ha pabGotnuuurh 32 uapaGoreHoro

“oTh Thxb. ABanCh 3a GAama, NpexnosarzeMa pa-

60Ta-Ke e ce oTnyua,
Pabornsuutrh c4 oTHxOX2 32n0BONEHM.

Harpagens Moyetens Buye-Honcyss sv Bapua. Ha
6auxera, ‘nafedbHa 9 T. M, Beuep, Bb pecTopantn ,Ma-
PHHOBB" OTD YNPaBASIDIRMS MONCKATA Jerauds r-Hb

Tpaboscku no cayuali nonarame ocHOBHHS KaMBKB

3a NaMETHUKD Ha naxHanns npH Bapna [Toacko Ya-
rapckn kpane Baaaucnass I BapHenuuxs, Tyxawsusd
nouerens Buue -xoscyns na IMomua r. Poranckn, du-
pexTopb Ha Danxauckara Banka e Ourp warpajgeHd
ors Ilonckoro npasurencrso ¢ ,Hapozuus opaens*

Karo nosgpasnsisame r. Porancks 3a BHCOKAaTa

'Harpaja noXenasame My TIOI30TBOpHa abiiHocTh 33

no-tbcHoTO COnmxenne Ha nsata GpaTCKM Hapoma Bb
CTOMAHCKO OTHOIUEHHE, C R
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Yenosert u repfosun uaners. Pasnucku pupxy wue-
Kose (HC Ce [P3BH Pa3/HKa MEXAY NPEeBCAAH K APY-
TN MEKOBE) He MOANEXKATHL Ha 06repbsade,

ParmAEH HTRAKAKCRU XUARAC-AMPH GaniwoTw, Dan-
WRDUKATRTD NPUHALICKH KbMb Thib, KOHATO Bb Bx-
ens H AnCTpasi HaMBpu IIHPOKO PasnpoCTPIHCHER BB
mocnennn roaxud. Toft ce nosaara ocobero Cuaso
RO TCBAR, Y& MHTHY. [JIaBa OTDH ABeTe CTpany € Ch Obne
MGALTHOND H .HA NDDBBB AOrACAH Ha I'EpOa Ce BHKIA
eCHO, NOKATO BB MCTHHCKHTE OGaHKHOTH TO3R ANKD
ee 386enbssa, KoraTo MumaBa npesb HEro CBATAKRA.
HucTpyMenTsTsb. Cb KO#HTO CA& npurotsenu Qaauwady-
katarh, M CpeiACTBaTa CX MNpHTOTBeHE, no BChka me-
POATHOCTb, BB Hranus,

Ha ¥4 7. m, me ce ceMxa HZ 23C2IXaNH3 KOMKR-
EMATS N0 u4. 28 OTb NpP2BRANHKE 32 BPEAOCHATR
cayx6a npn Bapuercxoro 1 Bypracko npacramuma,
3a onpenbasne BB3HArPAKIACHANTA HA AAbXKAOCTHNTB
auua BL rpynsth Bz npucrawpmuuth paGotuaum m
3n XABaHE MHEHHE OTD rAe I& C€ HINN2LIaTHh,

L

JUHAATYHACKH OTLBAB.

Kl}l(puncuh M MaeTOpCHM Hypcoza,

Ors 15 Toro, Kkamapata OTKpHB& Bb r'p. Bapna

3 MeC. TEOPETHKO-NPAKTHY. KYPCOBE N0 00yuapcmeo u

HPORHeCME0 Cb ULLBAYECMBO HA MENCKIL OpEXU NO OT-
XBano 3a xargu-u-sa maicmopu. 3xBATRATA 1OE CO
‘BOAATD ‘N0.-oRO6pLHE OTL M-BOTO NporpaM# . H. npa-
BMIMNLK H . PAKOBOAATD OTH NATYIOWXTE YUNTCIR
MafiCTOPH 1O THs 3aHASITH MpPM KaMapars.

Tns xypcose, xandenckuTh u MaiCTOpckHTh CX

APOAL/KEHHE OTH ukpsmxntk, XKaTO BTOp3: B TpeETa
CTajus Ha 3aHIATUMACKOTO CReLHANHO GOpa3oBaAMe.

Taxnea KypcoBe me 6XHaTh 3apeasns NOCACRO-

BATENHO M BB ApYrHTh rpsioBe ¢Th pafioss Ha Ka-
NADAT2, KRIETO WMa uxpamikp yumawins — [llymens,
Tepuoro u I'aGposo.

Mo ,posaa 3anasrymiera AuTepatypa“,

Komurera no yapaeneanero ,pouna 3auaaTuni-
CKd JHTEPSTYpPa“ NpH THPr. HAl. KaMaps bbL DBwars-
pum e CBHKeHL Ha 3zCenanKe 3a 28 M 29 rToro, BB .
Bapua c» nuesens pens: . )
‘ 1, Haueprasase niawb 3a AeHCTBHE Ba KOMHTe-
T4 Npe3h Tekymmara (PuBancoBa roamuHa,
- - 2, Pasrnessane nocrxuuauth Bb Qoura Monbu
OTb Pa3HH 8BTODH HA yucONH DARKOBOACTHA.

3. llpeacroamu uamannn. :

4. Cnyyaiina BBNpOCH.

Hs1 YHPAIIKETO YuMARILE.

YuuTesCKHs: CbBETH NpH UHpAIKOTO YYHAHUIE

b Bapna e pewunns na sopBese Qopmena INK3 M

bopmeno 061eKn0 3& YUEHRUHTE OTH YHPAIKOTO Y%H-

JIHIOE, peIleHHEe NMOCPeIHATO Cb PaxoCTh OTh YUHEHH-

mutk. : o
EnaroAspHOCTs KLMB 33HAATYMACHO CApyHeRKS.

. Japekuuata Ha BapHEHCKOTO YHpAIIKO YHUIKIIS
M3xa3ma cBOATa 6aarogapHoCTh Ha MBcrHoTo Eaexmpo-

- MOKMBOPCKO 3QHAIMNUICKO COpYXCexUue 33 H3SBpLIL-

MaTd OTDb Hero -GesnnarHa MHCTaNAUHA Ha eNeHTpRYLC

KOTO OCBer/eHHe Bb NoMBLIEHHETO HA YHPAIIKOTO

yuuane 8 Bapna.

PU3YATATD 7% MUBCTOBCRET HAMATH

Manututh 33 makicropy Lo pa3anTh 3aHasATH OTH

- TnpuoBcxa oKoxs, nponsseneuy 5% rp. Taproso OTH

15 no 18 oxroMapwii T, r.,, npUGBPUIAXA Cb CAENHHA

Pe3YATaTE:

X 8 :
e ! i 2 = = ée | 8=
S 3amastuumn el 5 | &3(8s
< . = X & = % =%
11 Weahsapu 1ty]1o 91 1
2 TMoeaxopzun 3 3 2 1
3| Tpuasspn —f -1 -1 —
4] Komxyxspn 5 5 5} —
8 Capayn 3 2 21 —
6] Obymapu 391 341 17 17
71  Mxmxy uyBaup 28 1 261 24 i
8] Daucke wmnpauxu 181 1561 14 1
9] IHewmckn mankapku _] -] - -
101  Koaspo-xenbsapu 22 1 20} 16 4
111" Konspo-anpsonbans 31 | 80| 24 6
12] Mmxgs mankapy e e
13} DBoammus wa crpangn _f =] -1 -
14] dppuonucuy | =] == -
15] Hionrepsn .o 331 28] 16 | 12
116 OpmxeRuruy —_t -1 -] —
171 Myraduun 5 5 5| —
18] Tanuugepn _ -} -] -
19 Huomomknus 231 221 19 3
|20] Enexrpo-HHCTanaTOPH e
21| BoAonposonunus =] ] =] —
22{ “Brupapun 151 161 14 I
23] Uacosuukapy ey 21 1] —
241 Mennyxapu 21 2 21 —
25 AGammun ] = — ] —
26] Tenexemxuu 2 21 21—
271 Beanxausiuu 6 5 5] —
28] Kauemonbnuu — -1 =] -
29 3aarapu - -1 — 11—
301 IMastaum - 2 2 2] —
311 Kuurosesuy 2 2 21 —
321 Hoemxapn 7 7 7] —
33] Teuct. 60AAKHH 7 6 6] —
Beuuwko 266 [241 [ 194 | 47

HoonepaTusen® nasaph

Ha 6 Toro 8b» Codua e cramaao tbpiecrsedo
oTKpHBane Ha cOul4s KOONEpATHREND Na3aph Ha Npo-
nssoAnTennnTh Koonepanun B+ Brarapua. :

[Ta3aprTh Ce NOMEIABA Bb rovbumA CaI0HD Ha
yasua Exsapxt Hocuds Ne 33 cpemy Gauckus
napKh. ; : '

Ha nbpso spese CA anraxupanyg wbcra ob ne-
ro W uanOX#AM CsOMTh npomspcaenms 25 xoonepa.

| UMK, YAEGHOBE Ha CHIO3a HA NpoW3zoanTeannth Koone-

PALHH. - - :
Tos nz3apb HAE THKMO HZ BPoMt 12 3410BOAH
eAna pa3pacrmana Ce seue HYXIA2 = nalllCTO KOOHE-
PRTHBHO- IPOX3BOACTBO M HAC sbpeame, ye ynpasae-
HHETO Ea n¢3z2pa we (:'bywhe A& nanpasu ECHYKO
BB3KOXK0 OTh CTPaHara CA 32 Aa passue paborara
B% MCrQ CBOOPz3¥0 HYNRNSTB Ha xoonepausurs H
TAA na WHPOK#s Ha OBPBO Bpeme mbersus u 31 No-
CI8ACTBHE YyXKAD Na329pb A0 TAaXaBA CTENCHD, LIOTO
Aa npreneue KbMD Cebe cit nbioro mawe Koomepa-

' THEMO NpOM3BOACTEO, HBIIO noBewe, &d MOOUIPH KO-

ONnepATHBHOTO DpOH3BOALTBO » BCHYKH OHHH HawA

2aHAATYIHH, KOHTO N0 €ZHH  HAH ADYIH NPHMHAH (A&
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HAATh Ha Hero Cb WIwhorHo HEZOBEpHE K MXAUYHO Ce
RONABATDH K2 TOR HOZD CTOMAHCKH MHBOTS. -
' K2T0 mosapaarasaMe OTAXYHATA HAEs CHIO3d Ha
Ma npoussoauTesinTh KOONIPAUMH Cb OYKDHBIHETO
' HQ TOS Nz23ph, HuE MOXEnIZAMe Ha nocaentis G6akc-

Kz5® yonbxbs M £0 rOpemo OpelApRYBEME KA BCLHY-

KM NDOX¥3BOAKTYAHY KCOREDAUHN # OBATEPCKH Ipa-
Xiani, : o o IR

C1i034un npasmuns B% Bapua, -

Ha 7 Toro cppyxenurh 8B o6wb CHIO3B 3aua-

sTuuH u npodecuouanncry &b LlapcToTo oTnpasiny-
Baxa CBOf NATPOHEND npazsnkb — J4MATPOSE-N6b,

Haspent Hsb CBo0OAHa u nesasniuMa Duarapus cb

nofo0I0IMa TBPKECTELHOCTh.

Bb 1oa TLpKecTeens Aeub, ChI033 KHM3 BCHHESA-
Ta BbAMOMHOCTh Ja UalpabH Operens Ha csouth pe-
AOBE, HA CBIOMHATE Cit WAGHOBE ¥ OTH HpOABEHATA
Thxda AHCHHIAHHA ¥ OTH NPOABEHOTO BHUMEHUE KBMD
THPKECTBOTO OB OGUISCTSCTO H BAACTHTS Ja Terau
3axAi0uenHe 33 nefidocThTa CH B CbeOpPa3HO Cbh TOBR
3 HayspTae HEu#HH Ha Aeficrsde 32 BB ORIAawe.

Bapuencxoro cpioseso  3ananTuufCrso TOXKE OT-
Npa3fHYBA TOS LPa3HkWDb- N0 €I¥HD THPKECTBEHD

33 BPEMATO HaY@wb, Ch N2HAXHAA 32 noYHHaauTh Thx--

Hy OzBmM KOJery B MojeGCiBHE 32 XiUBRTH BB UBpP-
kBara ,Cs. Hexons*, xosto 6b npennnkena Cb saus-
Atury ¥ npodecnonanucry. [lpuCATCTBYSHXA B noka
HeHHTH MO Cyusst npesncrasuTend ma mberuurk Isp-

XaBHH H OOGLISCTBEHH BH2CTH-— COKP. YOPABHTEAD, .

npexcesatens Ha THpPros. KuAyCTPHAAHATS KEMADE, 11O
MONIHUKE TPANCKHS KMEI's, CKP. HHCNEKTOPD Ma Tpy-

HXa, NpejCTaBHTCAD KA whoTHATA NnonynspHa. GanxKa u

- ap. Cnexs moneGenz, npasanyiomurs, 3aeaH0 Cb ro-
_cruth c4, HaUene Ha My3uwKa @ ApywecrBeuurbh sHa-

MeHa HEMNPZBHXE MANKa Dp43X0AKa KH3Dd rpalsd H KBb¥E ..

13 uaca ce p330THAOX3, CREOL KpATKE CPEIlE Ha dHa-
- *ma-6ups BB canouz ua ,Crapus Bops* » ornpssesy

APHBETCTBHA M  OAaronmoXenaHus O7b DPRKOBOAHOTO

THI0 H TOCTH KbMB Rpaseyiomurh, ' '

BbuLeAd OTABAY.

ruPUUA. T } A

Ha 1 oxvouzpt 1. r. & Guna orxkputa BB [Inpeir
HopaTa  Croxoes Gopca. CRulo Taxasa Iy
KpHTa uackopo u #b Comyus.

Pasnuth capymenss Ha TIOTIOHONPOUIBOAUTENUTD

pb [Epusy ok nopcxang rteserpaduuecky ZO Komne-

. TeHTHOTO MHUHCTCDCT20, A& CE€ 3alrRiH 3a.riaacysza-
HeTO HA NPOSKTs, OTHOCHO CB3N433HETO H2 YYpexIe-
HHA TPRKALMH e 32 NMOOHIDRBIHETO u nponeranpfupa-
HULTO HA IPBURUTH TIOTOHUE BB CTPiECTBO. . - -

Tasropumwnara paxoara Ha namiyanths 5B Dbp-

uua ce ouesnaa Ha - 233,257 Kyrum cB 6auso 8,000

- KYTHM [I0B€HC OTHOAKOTOC MUHANATA TOJHKHE.

... Cnopeaw camo_choSmenne na Tobpropcxarz Ka-
Mapa pb Kcauts. Tamb TAsrOAMWINATA - DEKOATA H2
_ TIOTIOBS C& cUesnrs ua 1,500,000 oxu. L

- "Homata rpbuxa wmurawuecka Tapuda me Brese

- b CHna ot 10 newxemspy 1. T, -
‘fipess m. oxTomspu T. r. 779 napaxcAH CxX mno-

. cerunn [TapecKOTO npucranmmie, oTs KOBTO 613 cX

Ouny NOX® MyXAO BHAME.

_ 1o epTuno oTHONKOTO MbCTHATA

e 6xne 0T~

~ Memay I'ppuus u Tepmanus e CXIIOYEHZ Hane-
CrefsKD eaua cnorofla OTHOCHO B3AUMMATA MPOTEK-

MS Ha MHEYCTPHALIHTE MODKH. o i

POMAHAA.

fopagn rorbmaTa XOUKYPEHHHA, XORTO DPOMEKH-
ckusi nerponsb cpbma ma cpbToBuMA nasapd M noc-
JIEQHOTO CUafadue Ha LenHTh Ha BbHILHHS Na3aph
pOMMECKUTD NMerpOiHH IPYKECTBA CX NOHCKANH 0Tk
NPEEUTENCTBOTO XA HaMaay HSHCCHOTO MATO H2 Tex -
NPOAYKTD. - o

flo nacroruany puGOTATE BL Pouzmuna 80 rex-
crisk (abprkyu. uwnATO TOXMWHO NPGH3BONCTEO Ce
ouemsizz tia 120,000,000 aeft. ToBa npoussoicTBo 3a-
NOR0A%BA RATpIINHA M&3apD; BHACATD C& CaMO (HER
npexau. [aaBeu nponssogurtenHy uentpope cx: By- .
xysk, Kucnanus n Temumsaps o

€1 A6HpeTH MHEHCTEDPCTBOTO Ha (HHIHCHUTE ¢
onpexbsina0 KOZMHECTBOTC NapH, KOHTO MATHRLMTE
wanywamy Pomxups, 68Xa MOras Ja H3HECATh Ch
cebe cu. Cxmo e 330paniio B BHOCHTH Bb POMXHNN
NA TEPMRHCKA WMapKH, aBCTpHIICKH KOPOHH, PYyCKR
py6aH U ROACKH. MapKH. ' :

_Hanpassau cX Ounu NOCTRIXKH Npexh pecnek-
THBHGTO M-CIED OTH CTPAH3 HA DUMARHCKATDH 32XEpHN
(aGpuxu 13 ce 326paHH BHOCA HA YYKRA 33X3Ph Bk
Pouxensa, Toil Karo Tas nocnensara ce e npexnarans

Homcyacen panopra A Hopecnoﬁueﬂumi; |

CANERCAHAPUA, 25 oxtomspnit 1924 rox,

O0uo noaoxcenue. Ecunerckoro ThPxama e &
ThH @XTHZHO, KaKTO OTDH -HAUANOTO HA NaMy4Hus ce-
3oub. [Ipean Tag cenmuua wuaii rorbma peitHoCTs %4 -
oT6enb3a Bbpxy naMyxz B GpaumHoTO. o
‘ bBpawna u ocumo. OcobeHuo OXUBACHHE HUaME
M O0pess Tas CeaMuua 3a Gpawno u xuro. [lpojass-
U4TE €€ Bb3ADLPKATD, 3211070 CX yBhpeny, ué ueHN-
Th me ce noxasare ome. YCuneHO TEpCeHHe uMa na

- Opsmsze ¥ KHTO K2KTO 33 I'bpuus m octpomuth, TR

i 82 Cupusi u [lanscrune, 0coGeHHO BD HOCHAeNUHTS
A8C CTpRHS®, NETD 32 €erd CaMe KynyBiars. . . -
.. Tyxamunrh nenn ce pPAKOBOAATE :0Th LEHHTH
»b Hio HMopckara Gopea, xoero uoctdes mberasra

- THProsas Bd €140 Heﬁxaronpﬂxmo nongKenune, 3&-

WI0TO Nopanxy MAoro BHCORHTE HeHI, KOHTO Ce IpAK-

.. TAKYRSTS JIKECH, MHOCC CX 4eCTH npoMenntd na Hiwo-

Hopexera Gopca, KOMTC NpeIMZBUKBATD TaKUsSd X
TYKh, -» : o B
AaTopHTETHN MacOBE C€ M3AUraTsh 3a 44 yCHO-
KOXBRTH HACGICHHETC, KO2TO Obme usuckano (upess

ne4ara) 0Th NPSBATEACTBOTC Ha CApe H3HOCa, 3a XA

NpeAn3suKa CASNAHHE HE HEHUTD HR GPALIHOTO M XM-
T0ra. Th 00scaa3ary, Y& WoMb. ErunetcxoTo ThHPEHA: -
e ¢ Bb 33BRCAMOCTE OTBH HYKAMTE ThpKUINE 34
okos10 120,000 tona rozunmio, He MoXe ¥ TO N4 HE -
caogbru ycroBusaTa Ha MEXIYHAPOAHOTO NONOKGHHE,
KOSTO C€ A5583 eTO0 KaXb: Tad roaudinuara cpbreka -
pexoara e orp 85,354,000 Tona npubausurenio, cpe-

- my 88,438,000 Tona 3a munanara rogwma. Hait-roms-

MHA BEACCTArD uie OTs CeBepHOTO moaymiapke, raae- -
HO OTh Espona u Kanana, nero pexonrara e 6uaa”
0BpELACHE OTHAYANOTO OTH CylIATa W nocae M Mpa-

3a. Hafi-muoro Espona crpaga oTs TOBa NONOIKEMNE,
3alloTO TH BHAcA eXeroAHo oxono 17,000,000 rewa

e —————
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rassxo ore Auepuxauckurh Cewensnenn Hlatn n Ka-
‘majfa, ApXKeHTHHA M NO-Manxo oTb .Ascrpaius, Hnnua,
< Pycus, Jysasckust 6scennn, Yurapna, Meconoramas
n np. Taxa ce ofac#aBarTsd TpeckaBulh Thpceuua nas-
mx otk Erpona, Kofito maamsme BCcbxaxpa ewa,
CTHI2 Af NOKDH® HEIOCTHTa CH, 34 IOXKHOTe MOAYyILIA-
pxe, nere cnaistbh ApwentnHa W Ascrpanns, mhua
‘OIIe MOJoKuTenHM CBeldeans, Bb ApxeHTHna pexon-
TAT8 Ce pa3muBs A0Ope, HO e HMa HYXAZ OTH IbX-
KoBe, KONTO OHXa €& OTPASHAH mMuHOro 1ao6pe BLpPXy
PeKONTATE Bb ApXKEHNTHHE H CL TOBE BBPXY CBbLTCKaTa
pexonra i nexa. IlpoTBopeunsm panoprTH uMa M 3a
ABCTpanksi: KO KATO eI 3asBABATH, ue Lle nMa 5%
MEAOCTHI'b, XPYTH TBBDIAATS, ue me uua 500,000 Tona
p3IEWEKD. M5061mo MeXAYNapOonioTO NOMUKEBHE Ha
HATOTC € JIOWIO B HM3MICKAR, u9& AHSmHNTh. BUCOKM
leHy. e NPOABMKATEL A0 Mausa0TO Ha M. ABrycrs
1925 r. o : ]

- [paxkruxyBzuurh nHeCH HEns TYKD CX CreAnnTh:
‘Bpamno pacnon. KoAu4eCTBO Bb AHTPENO3HTHTE OTB
aupr auraiiicku 185/ xo a. a. 18:11/3. Bpzumo M-
zmitcko Household, dpamko antpenosururb na 17 1/2.

—

S
—

ABRRERME HA RAPZXORHTS.
- Tpncturxane napaxogu. '

[lap. v,Httina' Ch: Meaua Teab 2088 KTp., MeiHa |

naMepHuHa 4555 xrp., dacta-ea TpROGH 170 Krp.,, TPX-
61 3560 krp,, uzAKOBR TPpXOH- 6730 xrp., Konuera

200 Krp., MOpLEAgHOBA Komyera 268 Krp., menbsapus -

5409 krp., wmorops 9020 xrp., ¢ororpad., xaprousn
348 xrp., xkapt. apr. 587 Krp., BHAMOM M JIROKMIMY
610 ‘krp., darorpad. nncuu 251 krp., pecose 705 krp.
MyinamMa 116 xrp., MWeEHH KOHUY 356 Krp., MOpyHOBO
macno 3662 krp., uenya. xspras 2524 krp., mauaudak-
Typa 3120 kvp., npexkaa 60 Kkrp., CTPOHT. MaTepuanb
2688 krp., MgIIuHHE 4aCTH 136 Erp., KOKOM3TH 359
XTp., MeTak. apTHK, 149 krp., achants 2145 krp,
6ponzoes Goa 82 krp., xumurany 1452 xrp., nomna
89 wrp., uErapews kauxxa 45 krp., macac 8150 xrp.
mace 4190 xrp., wsit 1124 wrp,, Qorerpaduy, xsprus
297 krp., xuceansa 1500 krp., aenuao 743 Krp., xap-
A 10210 wrp., wenbso 25230 xrp., wmenun AvHSE H
namspune 27850 Kkrp., phasa npasa 1098 rp., um-
~aunzpn 1361 xrp., ocBer. apTuxymu 416 krp., Gprxe-
Td 81 krp. Barz nax. 1000 krp. '

Map. .¥axy DpecuHe” Cb: BBLAHEYH NAATOBE
2544 krp., xenbsapus 2687 krp.,, rymena croxs 4256
krp., docharuns 448 xrp, xouuu 506 krp., Buua 108
KIp., MaCcR0 Bexeranuwd 6497 Krp., BbIAHEHA Npexaa
41 xrp., »panz npsna 5297 krp. xumuonn 209 krp.,
ropusua K& npsxs 512 xrp,, 698 11446 krp. repuru

20089 xrp., xynonu 759 krp, xumukanu 6789 xrp., -

205 xrp., TpesECMuCHN 26 Krp.. MOTOHMKALTD 273 Krp,,

cbumy 3599 . krp., Manudaxryps 7264 krp., npexnma |

11164 arp., nau. yopanu 774 «rp., LHrapeHa KHura
2774 xrp,, Abpaeno Macno 600 krp., nauyxs 1000
Krp., conesa px6a 900 xrp,, namyyus naarose 294
KHAOTpaMs. . - o

Tlap. ,Carintia® ¢p: Taunus 445 krp., nam, mia-

ToBe 16367 - wrp., asToM. uacrtH 342 Krp., BBJIHCHH -

nnarose 368 xrp. nau, croxa 714 xrp., mem. npexna
31403 xrp., crexna 889 krp.,, smbazaxs 7500 xrp.,
anunun. 6ou 928 krp., xape 900 xrp., xomuera 176
Krp., MoGuIKM 52 Krp,, 4etku 310 Krp., CaaMenn naur-
xn 1949 xrp., sxxa 4121 xrp., prGexno macno 219%

Hkonomuuecku HssecTus

€rp. 7.

Krp., BBAH. npexaa 771 Krp.,, dororpzad. crakaa 412
Krp., manka 560 xrp. naupeaxn 205 krp.,, wspn
145 krp., npexaa xawans 81490 xrp, napeo oronie-
HHe 6200 xrp., excrpaktn 10762 krp.,, xonpudemy
naarope 50 krp., pecose 155 krp.,, xxua 230 krp.,
sMacauey 2500 krp., xpews 150 krp., xeabazpnd
35 kunorpama. , :

Ouaxpathce AAINPHCTHIHATD N2paxonn
Arenuua ,Buar. Nap, Tepr. fpymecrso®,

Nap. Kupum xtub 14 ToOro orn Llapurpans.
Map. Benrapus — xbus 18 Toro ors Iaped.

Arenuun ,bp. 3onace*,

Iap, ,Kheinland* — XBMb 15 1. M. OTH XemOyprs.
[lap, ,Treimor* — kbMb 15 T. M, 013 Jlusepnyns.
Map. ,Tigia* — xbMDb 17 T. M. o7 Jlupepnyasb.

Arentus .bpars TpasHo*,

- IMap. ,Carl* — kbuB 16 M. M. oTD Xaudypri
H Ausepcs. ‘ : '

’ Arenuua M. Cranesm,

[Tap. ,Rlgeriang ors JluBepnyns xuMp 28. 11, 24,
[lap. ,Bavarian* o1t Jlusepnyas TpancGopa, ere-

xuTh cu no nap. Kupuns.

Arenuus ,Papenns & [oponn®,
. Kaky Dpecune* orp Dpauna ma 25.XI, 1925 r: |

| € TOBapH 3IbPHEHH XpaHH.

Lflym Ppecune” orp Mapcunng pa 24/ 26. X1 924
rox. Ille pasrosapn KONMOHHATH. .

 HHmopriainoneRb 0TABIb.

0630p> Ha ThpIKMILETO.
Bapua, 13 noeusprl 1924 r,
Inewnuts wbun cx: - '
Hosonuans. .
3axapb Ha Oyuxu BB Kaca (25°50 xrp’) 4. 29-20-29°70,

-3axapb cuTHa a8, 28'-—; uexocnoBawmika 27'80, xade

108111 xB. xrp., opudb naoszuscku 2480 2., xe-
Hyscku 23:50 nema, Macao anpeeno I 65 as,; 11 62 na,
panuuto 33—34 nesa, con 5556 s, macannm 28—
3236 u 42 1B xrp; canynwn Typikn 37'— nes3; ex-
nyws Mapcuiackd ,bape* Bb xaca( 100—200 napyers)
710—730 a,; canyns Mapeun, ,Poraus® »e xaca (100—
200 napuera) 820—840 a8.; mapcuncku wmbcrens 720--
740 aB., cwuiaiiTe 1600-—1800--2100 a8., THIIW ¢BN-
naiits Nobla 1500—1700—1900 as.; uepsn nuneps 78
a8.; Gaxapes 85 /M. kamena 95 aeBa; AHMOH. KECIOTA
105—108 as.; capa 8 50950 aesa, crunua 850 as,
HUWAaAsps 32 A8, cHuka 30--37—42 an., cona Guiap-
Gouatp 12— ncea, cona 3a npane 7°— 1g83, 0m8
KaycTHks 16—17 a8, kuura 13 a8, ae6nebun 16—17
aB., ceewy 48—>54 Jap,, KOKoCos0 Mac1o 56—57 nena,
waft 170-210 220 nesa, aumony nranpancks 500—540
218., Kaca; kanai 190 aB., BRKa HTAAHENCKHA 72—T76 7b.,
KaHanb uran. 190 a8., BppBY repMancyyu 92 nb., Axa-
MoBe Genruiickn 10 40 uoaa. 850 8., orn 40 uona
Harope 1200—1700 nesa, 4YepBeHDL MHNePD - NCRaM.
46 aB., xobu uunxosd Ne 11 — 38 18, Ne 12 — 40
sB,, Ne 13 — 42 neBa, pubu xonan. Xxapunrs - 43—
44 nesa, cvoxunu 32 nema, rass ,Hadra* 435 nepa
Kacara, Gemsuun 720°—20 nB, xrp., Oemaunt 748° —
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18— as. xrp., 6ensuns 762° -— 17 a8, Krp., rasbonrsb
eGesuutens b AB. Krp,, MacA0 MupHepanHo ote 10—17
AB, Krp., MACTO POMAHCKO OTH 10—17 xB. KTp., Macno
HUARnXpOBO oTs 14—16 aB. Krp.

Nipemam.
Huemaurh nesu cx: ,
Bannepcrons Ne $/1—750 nesa;
Kpecnu [ Ne *12 — 710-~720 nesa:
Kpecau | Ne 14—18 725775 ness;
. Kpecnu Il Ne 4/12 — 620—630 sieea;
uxuro cynsub wmbcrHa 6oa Ne 250 u 275 Ne ¥/a —
¢30—700 a18.; anews u kade cynanb M. 6. §/s—650—670
AB.; HMIHIO M Yep® Cyland anraniicky Ne 8/s—840—850
A3, MRMOHS H XKen1db Cyaaws auria Ne /s 880—900 as.;
asens Cyaasb wseiinapexn Ne s — 820—840 zB.;
HHAMre W uepb xXBpakb autl. Ne %/u — 1100 18,
HYOHrO W 4epbh KbBpaks M. 6. aHra, npexnpa 6os
Ne 250 u N 275 — 920—940 nB.; HHIHIO KBBPAKD
kpecnn I Ne %1 — 780—800 nap.; znend u Kage
Kbpspakbfxpecnr II Ne %12 750—760 aesa; :

" Mlaaves.

* Auepuxant Ne 4250 8. 26— m., Ne 8150 a8,

25— u.; Ne-8250 nB. 27— m,; Ne 3750 na. 23'— M
Ne 11150 nesa 30*— m,; Ne 140 snesa 43'—, uersopits
Ne 6025 nB. 27-50 m.; xamn Ne 400 ae. 14— snpna;
x4aMB Ne 5650 n. 1750 spaa xams Ne 6250 as. 23—
#Apna; naatHo Geneno Ne 5250 nm. 33— M. oxcopau
27—28 as.; marepus 22— rnesa M. '

© Manudantypa

' Ka6oTs anoncku 24'50-—25-— 18, ipaa, GHCTAHIR-
uu passn 30—65 xB, M., . ucrananxw. 120 cm., n8. 85

M., zutepeasud 37—40—45 aB, M., Gacmn yexcis 30 .

——32 sB. M., JOKD HTaNABSRCKH 32— 34 4B, M., IIEBHOTD
130 cu. 240 nB.:m,, weenors 130 cM, 270 nB. M, Xa-
.CCTA AHCAMHCKH spHa —‘— a8, Xace Hranusucko 80
ot 32 nB. 29 M., nanamp pasun 30—34 ae. M., xamo-
Bm 100 cM. fipna 24'— as, M., pUnCh .Jlenyuus® 42—
#Bs. u, sedbupu pasau 30—50 aB. M., MepHEHO YepHO
- 38 ns.-m, oxchopan -utanussckn 2750 M, catend
140 cw. 80 aB. M., catend dyaapn 130 cM. 6960 aB.
M., catews 120 cm. 53 5. M, (6bnp raGors) 90.cm,

AB. 36'— M., ICHO NMaTHO spaa 24— nesa, 3e6M0
yexcxo 100 cw, 4B, 18— M, noxyma 100 cm., spza. -

33— sm,, OacMa 32 MAXKKH pu3H 40'— B, MeTwpa.

Gyporu KoMu |

Mbcrau ropexan MoxpoconeHu 35— JB. Krp.,
kpapewrks 33 a8, MbcTru G6mBonCKH MOKpOCOMenn 85
aB. xrp. oBuH uudra 180—200 Ge3n swana 130—140
-A8,, ko3 unprzs 140—150 2B, MamaraCkapsn ' BOJICKH
cyxu 50—95 n8., xupeunuu Gusoacku 50—60 ns., Te-
Aera gaks 60—85 as. : - :

. - . bpamsa
Huemaurs neaud cx: :

- " Ne 00 11'50 aB., Ne O 1120 nB., Nz 4 x-'um:, 9'96 .

~ns., Ne 6 450, tpuuu expu 4'— na, npeGin—4-20 a,
' . Hiextsapun P

- Illpnra xrp. 640650 aB, 0610 6;50—-7-—;..'13., :

bl'nonxoaao 6:50—7— 8., yerrBpTHTC 6°60—7 — a8,

ueMmbepauxs 850880 aB., nopeu 20-— aB., UHEKD
28— aB. Krp., ‘7amapHaa uepua Ne 8—14 1450 as.,

- rexBapusanpada 22 as. krp., Temexke 6bro 950—1000
sa., Gaxkspse 68 aB, ‘

_ HROUAKRATH

~~ ngsgﬂcaa Ctogoaa Bapex
13. noemspuit 1924 roauns.

~ Bb unHanus Gpoil. mowhbcruxme Tersrpamara..
NpOTéCTs Ha GOPCOBATAa KCPHOPSUMS MO NOSOLS BHe.

'SRMNMOTO NOBHIUCHHE H3HOCMHTM MATA HA 3bpHEANTE.
. XpanHy. .

Cera nonkcrsame u Tenerpawara uHa Bapu. Tapr,
MAAYCTP. Kamaps, OTNPABEHa 10 (H=3H. MHHHCTBPD,.
BB MOJKpGIAa MCKAHETO HR Gopcara:

Meuncrpy dazuszenntd — Codus. -

— KaMapaTa Han:In0 NOIKpeNA TeNerfamars Ha
Bapuenckata croxoBa 60pta u X0n3TRACTRYRa 332 YHO-
BJICTROPEHEG -CNP2BeJIKBOTO ACKane BB Hed. [losu-
men=eTO N3HOCKUTH UuTa 6231 sChKaxs0 npeaynpex-
Xemie e Hma karacrpodeamu NMOCTSABLY 23 OHME
TBProsu¥ KOHTO CR CxAOuEAx cabaum a ayspe 3z
wykOuza supxy Gs3s Ha crapwtd uura, Yecrntds u
yBeaHYSHME Ha uagosaurh Ma- -
T2 300109 CX 0TH eCTECTBO i3 NOXPORATD Craduaxrera
HZ TLPTOBHATA I 12 HANDSBRTDL NeRb3MOXHR B ORXL-

. we cpounuth cabaxn Cb 3bprens xpaup, Eto 3swo

a8t HacroaTenuo Bu MOAEMB #a HaprauTe OOBKILeE-
HUETO 12 BJe3e BbL CHra OTb 15 Nexemmspnil,

Mpencejarens: K, Tonony.

" Tonexe BBLOPOCHTH HE THPHH OTIarane, Ha §
TOrQ ¢ 3aMRHaNa H €XMa Jeneranus na 60pCaTd, Ko-
ATO JIMYHO INE C2 fABM NpeAd I. (PHHAHCOBUA MHHH-

- CTBPD 32 CARINOTO, :

Moxomennere. [Ipest narexnaTa cexwula NpUCTHL-
Hany vb Bapna saromu: 112 xyxypyss, 100 606%b; 26
suMuxna, 12 i, 8 cabHucrRensd, 1 eumuks, 1 Jema,
BCHuk0 260 Barona. : ' '

Monoxenuero na uenurs 8% Goprara 3aa pasHi--

"~ Th apTEKyaH nNpe3nh CXRINOTO BpeME OCraHa 023D uB-

MeHen®e, Cb u3KAOyeHHe na 6062, KOATO 3aperacr-

_ pupa exso o6mo cnaaske oTs 65 CT. Ha KHICTPINE.

Uenntb na 12 toro B AuBepcd cx 6uau: 3uM-
Huta 120 dpanxs == 851 aB. 32 100 Kxrp, ¥ XYyKypy3s
99 ¢panxa = 647 a3, 32 100 xrp.; s Hio Mopxp —

~summnua 174 nenrta 3a Gymens == 877 as. 33 100 xrp..

H KyKypys®h 12675 uenra sa Gymeas = 644 B, 32

“100 xrp. -

Isecs Gixa ninoxeny 3a nponax6a Bb Gobcﬁa'
BarouW: 2 sumnuna, s nema, 11 xyxypyss, 22 606b.

- .Bcnyko 352 sarowa. [lpomamoxa ce BB Gopcara Ba-

rouy: 7 6c6n ore 860—915 1B, 5 kyxypyas no 480

n 485 n 1 pz3BadeHD B BAaXKEHD 3a 340 nesa. -
[Tonoxeunnero na nennrs sp Gopcara: -
bo6s — no TBLPHO. o T
Kykypyab Gesr u3menesme, ’

Haxenenwara n nOUBAEEHUSTE HA NPaBHAHHKE HA
Gopcara ce npuaxa Bede orp 0o0WMOTO ChGpaHHe HA
KOPNOPsU¥AT2 U Bh HAYMIMA 6poil [me MOMEeCTHMD HE-

- KOH OTb MO-XaPAKTEPHHTE H3MeHeHHs, '

= 3 B PHA E:
NEYATHHUUA 30PA
v HEMMATON ————=
o [lesaraptaa Eponss. Keonepanna , Ennmcrne”

ey % Tenedon 121
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ME.HHENAPCKO FviAEﬁAi HO JAPYIKECTBO

AB. CHIMESRORS, EIEAEORS & Chie — FHEREHD

Flanmmsnna @a@mﬁ&m 1 fnembsonbapua

MspaboTaa: MelHUYapCRM W UMINEp- flozepuNaMpat CTapd BOOHH MENHM-
CKM MalUWHH, TPaHCMHUCHCOHHK 4acTH, nas LH ¥ OpyrH.
TepH, Lakby, Macaapcky MalluHM W Op. Pemontupa: BchbrakBA MenHHuYepCRH,
' RELOYCTPHANHU U OD. MALLHHH,

- Hucranwpa: HeGeTunickH U ThPTOBCKY Zocraea: eeponeicky TypOHHH, Ou3e-
MenHuuy, ¢a6pUKRM 3a pasCTUTeNHY Mac- NIOBA M rasoeHHW MoTopH, BchRakBH
na, uurnapcky $abpury M mip. HWHOYCTPHaNHH MaLUMHH.

HocToRNeHT ASNO3MHET &

- Baauose, (bpaﬂuyasm KHaMany, MeAMANUEY, eBpYKY, 6ypam neHn-
Tpodyranu, njan3uxiepd, MOTODH, XHIAPABARSECKH NPECH, 3emJe-
abiyecks MalluHd, KAy, KONPUHEHU CHTA M AD.

Texsaw-a@mm MeRCONanT BUHATH HA Pa3NoJIONenHe.
HEQHCWEHTQM 36 Bapug, Boprencrn ¥ [LYMeRCRH ORDFIA:

EEEEﬂﬂ@ﬂﬂﬂﬂﬂﬁﬂ@ﬂﬂﬁﬁﬂ@ﬂﬂﬂﬁﬂﬂ@

E

| ii?imma AhD =10 Eﬁé&ﬁ%
/ %@%*’é@ﬂ A Ha ClNafbr

%ﬁ Uikxa, HaNNARKS; XanNKansKn UEMBEPTIUKD BcuuKu pasmipn.

MazuwmanmKh " BCHYKH pasMbpH. F8030Ei1 6enruickn BL Kac no 25 krp.
" YeTBBRPTHTO Bb BPL3KH OTb 6 nmo 25 m.m. HOTO NBAEHD HELWHTD.
Uers:pTrTe Ha mbpTH otk 22 no 40 m.m. Cromana FPAYD TYPHD b1 kacu no 50
OBNMO Bn BPBL3KHA oTb O 00 25 M.M. Krp. HETo BCHYKH HYMBPS-

% OB7NO ka nopre w 3a TPRAHCMHU- || YHEAB30 WBEACKO.

, CWMM orb 30 no 92 Mm.M. BRKDPD (Nlysars) I-80 nauecreo lFep-
OBNO sa nocroue ore 30 me 45 MM | MAaMCKH HA ABHR H HA AHCTH.
MIMOBO ore 15 mo 45 MM,  Axamoee Genruhcuu

O6prmarenus Tpynuuy, bDexeoposn TpaOu BononpoBoaHH HEPHH OTB .-2 uona

Tpynuuy, Tlememxu, YHepecna, Hocu. TlonaTy exponelcKy.
TEMNb ranBauusupaHa, FRBO3OEY noa- RYPAMUX u OCTH Winter.
koBHH, TIAMAPUHA wuepna pebena, !l B2 ghHa U AHCTH.

T P& E v ranlaﬂwsﬂpanu. L ' L .

T
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0 THRTOBCRD VARYCTPHAIED 13

BEEEE

o ,E.iewrpana-fﬂﬂmﬁﬂ. o
Tenedonr N 884. - m— 3a Tederp.: HGTDDBH%

Hnowose: BAPHA m BYPrACH.
| ‘Tenedonn Ne 5. Tenedionn Mo 65..

Topropua ¢h BCHIKA BHJOBe 8'preH]Z[
XPaHy, Bapupa, Opalraa W TPHUI.
OTabns KOMHCHOHA

"Ha cﬁmm‘is 32 ‘IYJR,II;EL ewbrRa.

E@@lll@@l@@@@ =0 El@@l@@]@@@@@l@l@@l
IIEIEEEEEEIEIEIDIEIEII

ARIHoxepHa Raska , HanpeNbRb” - mmeﬁb

Tenedponn Ne 22, i "~ Tenerp. anpecs:. Hanpenhxﬁaﬂxb
OCHOBAHA I'IPE3'b 1876 rozuHA,

| HanuTans n pesepen 15,000,000 a8. -
Kaonose: Codus, Bapﬂa” -m Yepsens - Bphre.
TENEQOHH: ~  Ne 438, Ne 108, . Mese. ‘
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