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napTl/ll/IHVlSlT'b l‘lpaSJlH

- GonuiickY, cnenb GCSYMHHT‘B o

flvech' TepriioBneHs e nap-
THIAHMA npa3nHuKe Ha [emokpa-

. THYeCKRMs crosopb. CXiuvs neHb
e MpasnHWRL ¥ HA HOCHTANUTH

opaexa 3a xpabpocte. Tosa ChB-.

nanexwe He e cnyuaiido. [lap-

npenatencky ohaHis npesb cen-

“TeMBpHifckkTE ¥ anpunckKW Chb-
BUTHH, CTPAHATA BBPBU 1O NARTH

Ha& yMMUpOTBOPEHHE H CTONAHCRO

' TH9T& uabpa neHs Ha no6Bno- -
HocHUS cBETels, KOroTo Hapona -

- TaYH,

. TNy, 3a 04 CUMBONHSHPA Cb TO+
.pa-mobknara Ha pena W 38KOH-

. HOCTBTa Hamb - npoc'raumam u
© " spro cpbTH cnacurenHaTa 3pesna
'Ha JleMoKparHyeckus = CroBops,

Geaornenﬂa THPaHUS.,

- Hocurenka Ha mupn, Rysarypa,

KATO HOCHUTENb HE BCHYKH -
‘ofwecTseyd W AWuHM nobpone- -

Hﬂl’lp&ﬂ.’bk’b. H couMasiHa npapna

. MapTHsiTa Ipes’s BpeMe Ha CBOLTO
“KPETRO cXulecrByBaHe Ha mbno

TIPUNIORK CBOSTa nporpaMa.
;o Cn3nameHa 1o CHUAaTs Ha Cb-

- 6uTHATA OTB 9-i1 10HWI, Bb HMe-
.TO H& HapoloHug nesusb. -, O6e-

- OWHEHHETO NpABM cHnara“ mnap-
.THaTa cbymb na npubepe Bepwuko
N06NeCTHO, . HeCTHO M PONONIO-

' OpOCTb H CHNM

Ponunara, sautoro naprvsra 3a

Hach e cpencTso, a He ubnn,
Hera, ropnu oth chsHaHuero

' 6uBO BB CBOWTE: penose. [Hecs .

_BL cnymede Ha Ponudara nap-
sTMaTa € nana’ upkTa He: caonrhq_;’___

xopa.: AL

3ac1'aﬂana Gonpo Ha caosr_-

l'lOCTb napTH4aTa, BB NHLETO Ha
.NpABUTENCTBOTO, CMENO OTCTOSBA

‘Haponuuth uutepecn. Crnenb Th-

mﬂua _pesuMB  Ha -THpaHa Cram- ..

' TBOPYECTBO,

BOOWMA OTHL TBBLP~
nara pXRa Ha n’prHT‘B xopa Ha
naprusra.

MpeskvekBame Tewrd nHW Ha

‘DYUIEBHH W CTYMAHCKA  KPWU3Y,

nRont Ha npexupbHOTO TemKO

-MHHANo. H npéae Mbrrara Ha

HALLMS ' MONIMTHYECKH XOPH3OHTL

YRA3BAAKM NRTH HA BCHYRO 4e-
CTHO M NMOYTEHO KBMTL CriaceHue-

TO Ha crpaHaTa, .

3a BrOpM NATb OHECH NasnHy-

‘BAME NAapTHHHHUR l'lp&a]lHHR'b, H
HeéKa Tod OeHb BNee Bb H.YLI.!HT'E

H cbpauara HY owle noseve Go-
3a. CRymeHe Ha

38 CTOPEeHOTO, M3IHUIHEMb BHCOKO
MapTUItHOTO  3HaME W TIPUICEEMb
BCHURW, KOMTO C€ BLOMyiLeBs-

BaTE OTh J'IO3YHl'HT'b 38 MHPY, .

npapOg, 3aKOHHOCTL W penb, 0@
& HapemsTh 3aenHo Cb - Hach
nont ckukata My M 3apaSorarb
3a ﬁnam'ro Ha nnenero HH,

Hosooﬁpaayaanena Ha 10 as-
TyeTs 1923 ropuHa naprus [Me-
mokpathieckn CroBopn®, 9BHNA
ce Ha 6Lk cBhTDL, 32 0a ce pea-

U3Hpa HMHIeNTa 3a CrpynUpaHe Ha -

ﬂeMORpaTH'-IHHTh CHIM BBb CTpa-

L\-\ﬂpaBIIHVlKa Ha Crosopa

‘Holb, 3380HO Cb xpaﬁpm'o 6'1:11- _

rapcRo BOMHCTRO, H3MAKKHaXA OTb
6ypunrh BLJIHU MOTABALLKS ABP-

HH&BEHD ROpaﬁb H ro oTnpaesHia

REMB cnacurennua Ophre. [Thp-

. BOTO CNOBO Ha cnaceHus 6&nara-

Ha8T& HHW, pasawinaHa H pasKmcaa-

Ha OTH B3auMHOM3TpLGUTeHWTE
Gopbu HAa MHOreTo Manku M Ges-
CHIHY ROTepHIHH rpyny, olle Bh

MHPBHS €K YYpeOAUTeNeHL KOH-
- sa ,Crosops®

rpeck npest orToMBpHi 1924
ropyHa BLINPHE W C& BOHCE Bb
ycTapa Ha CXLIATA NBpTHs, na ce
yecrBypa Bebka ronuda Ha 23-i
anpunb craps ctunk (6-H Maii
HoBb) [eopraanb-neHs kaTo nipasn-
HHKb W H& 7apTuaTa. _
Uneanurbk waponnu sa Gurra-
pHHE ce MOTpPOMMXE Bk RATACTPO-
danHuTh 32 CTpaHaTa HU BO¥HM.
BEpara Ha cxiumg BL pajnokx-

caHHTE W Bpamnyloly noMemny

CH DEMOKPATHYHM rpynH M Thx-
HWTB aMOGULHO3HM BonauKk ce 3a-
TbMHA W TOW H3NamHA Bb ThJHO

YHUHKE U oTvasHue. Bonuara my

oyuia ¥3non3ypaxa NeMEro3H M
ro nosrnkroxa ab nse rpaifHocTH
— npywbaii¥Ha ¥ KOMYHH3IBMb.

Mnath ¢e ck®na nave Ha TvS
yenbuenua ¥ mankus 6bn-
FapcRM  Hapons, enea  Habkr-
Ha HOBB, Mome 6M no-crpallna
Raracrpodaa. Y 708 usctpamant

Haponh, obaue pce owe HMaLLe

nobnecTHy CHROBE, HOMTO 32 enHa

pyUHL Gk
cRuTh. e6U” 1 b obtn yeunus

na paboruMb 3a .b5zazapus npe

du scwuxo!* -

Cruxuilivo ce - rionece nopura
1 tpkbpawe ne-
MOKpaTHYecKUTE rpynH na ce
MPERMOHATL Npen’k TOBa BCeHa-
PONHO KefaHWe, na CBHATHL nap-
T™MHHUTE cH 3rameHa U na ce Ha-
pensATh BCHYKH ron's paspbrua
6brapcky TPHRONEOPE. MHO3HHA
OoTb BMODHWTB napiuiHu neiuM
ce npuMUpMxa ¢b ¢Gakra, e nap-
™iTE UMb ce.nary6paxa, - noHe-
e TOB2 CTasplue, 0@ c& ChacH .
nbpaBara, a apTuidThk ce co3-
HBBATH [a C/YHAaTh OpenH BCHY-
KO Ha Tad nupmasa [IpeMunaxa
nocta v ronkMu Gypy BB Crpa-
HaTa HM, ¥ OnaronapeHue Ha cro-
sopa, Bunrapus oubnk npeaw
THA OypHU mHM,

HabLreanu onacuoam‘l;. Hue,
ROMTO cHopo 3abpaesme, ce ror-
8AM'L Nakbk Oa pasekwame cra-
puth ¢ napruiHK 3HameHa,

Unesra 3a croeopb, obave, U
nHecw snanke y macuth u nx-
ATk C& BCHYKU, ROUTO MHCNATD,
Ye MOTATH Ia pa3’fioKkXCaTnL Ho

| Hpe3E  KONTO

- eOoHu,

Kpait Ha napruszaH-—

nnnrpuu e I:uoan RO MAGK. TDYNH

mpk Hemonparugeckws Crosopb.

Ha 26 anpuas v, r, 8 Cr. Codua

. 6emme CBARAHT NEpPBUA DeZOBERT EOA-

rpect 9a Mangemekrh rpymu npa Je-
woxparntecsns Cronopn. Hesrra pa
Eourpeca Be Gemle FOIX0Bs TpoKap-

BAHETO HA& GAWES CTPOro OHPeleledH
AHeRen’s pelt, "o X% ce MasHLCTH-

P& €ZRAOLYNIKETO B CHIGTR E MONILTA

B8 MIAZeERNTH OPragassnun,

H xedicrenrenno, uanzewarh Cro-
BOPHCTR, TPORERBATH 01D CTEHRHHETO,
90 Jewonparnzeckna Crosops, Karo
MODIHG © TOANTAYECKR  OPrAHAALUA,

Tph6aa ga CEmecTsyBa H A €e 38~

RPEUNEA 38 CUACEARSTO M OAATOTO M3
CTPORATA,
BACEAABAITE KURrpecs,
XOKASAXA OUI® BEEBART Ch EZUAOLY~
mAsTo o, d¢ TR MHacATs 84 Gaaro-
TO W& CTYPAHATA hH, H 4¢ M3NBARA-
BATDL gUBH% TPAKASBCKY H OBPTHEND
ARITD,

fIpasemme BHeyaTAEHHC EHTYCHAST-

‘Ma, Eofiio femme ovragA’T BCHIRH Re-

JeTATH oRPpecneT@ mpH  usfnpameto
v 4sedore Ha llemrpasnna usutpaun-
Tersys ROHHTBT‘L, KOeT) [OBAsBame,
Ye ECHYEH HHBO G HHTEpPecyBSTh Ba

. mnaffopalna Jgnata, XOETO me Aaupa-

BAXBATE ﬂO-H&TﬂT‘I}IIIHaT}_I neﬁnoq'n Ha
MiogemEHTS rpymm, '

{lvasoroe eandogymee b xonrpeen.
asze shpa na mcuukw, ve Jemospa.
raveckda CroBoph ¢ CLMECISYRa H
nie SAEpenHe, RATD MOUIUL MOJHTHIE-
CRA OPTANRIATIAA, :

* BooGpasysaHara ofiuectseHa CH-

na. OTb Hes MOe pa oTNaIHATH
WM  OpyrH,
KaTo neMoKpaTudecka ofuecrpe-
Ha cuna e wueke u e ce fo-
PH 33 3anasBanve M'bPKaBaTa HHY
W NpaBIUHATE HapomHH.

Muoro 6op6y BOMy CrOROPA Bb
CBOETO TPHIOOMLINO YIpaBfcHWe;
MHOrO C©X Heroeurh Haponomnos
nesud nbna N caMo Tewiara $u-

© HAHCOBA H CTYIIaHCKa KPHSE. HOoH-

10 Gywysats Bb whna EBponau

OYWaTE faMe No-CUAHO OTY Hach, -

¢TpaHK nobeauteny, kato Ppan-
uMs, PyMauua w np.,, caMo

npeyaTh oA Ce OUeHATh NOCTOM-
HO 3acnyruTh Ha HoBaTa NAPTHS
»Oemorpernuecku CroBoph”, Rov
STO npa3gHyBa nHeC: C€BOA naps
TMeHDb npasnHukb. e MuHaTD
THS TesKRH OHA W Bebky Owmara

PHHBb Ch 32I0BOJNCTRO LU CH CMo- -

MH4 38 OHoBa wW3GaBneHve Ha
CTpaHaTa HH, Rorato 8b Obhra-
pus Oyuiypaxa aHapxusara, MAre-
A M HeCHrypHocTbTa 38 CaMo-
CTOATENHOTO HH CXRLLeCTRYBaHE.

Croeopucta Moxke na ce rop
nke c¢b mhnara Ha naprusra, BB

KORTO C& yucny M Ha NpasiHUKG

Ha opneHa Ha xpabpocThk, Ha npa3
nHura Ha nponbrsra, roeto ce
YeCTBYBETL ONBHIUTE Ha Benu-
KW Senrapy v GeszapkTHata xpa:
6pocTe Ha ponHaTa HW apMns, ia

npasoHysa M TOM, na MaHK(ecTH-

pa wnesta 3a cropopk M Oesa-
BktHa cnywda wapony.
P. Bacunes®s,

kF TETeHHd BPA ABR JAPH

HO Crosopa

Momews MK  HONATRA?.

Ille a nodusnems! 3a Bapna
Mu e dymama Mosma enpa 6
nosouzanenmio  Ha  xy6asus  num
2pads ¢ nenonoaebuna, a ovts dee
CEOMUNU  HACAMS eumda,ua seNE
KAKY MAAKO HO MAAKO 8CUYKO Ce
nodema Hazope 1 1Hock 2pada KsMs
BUCHNUING HA HEZ080M0: MUHAAO
Saasicencmso. )

Hyaxedno e no-zoanmo nocmo—,
AHCEMEO 85 UBPANUR HANUNS U

_modese Cusu da ce smpernams 6s
patoma: e mpnlsa scnKa se-
 OnAR 0a ce npasams POAIMY NIt~
murat, 0a ce Jvpxcams naames-
Hu proun % 0a ce zaacysams pe-
B0410UlUL, KOUMO 04 Ce npomese-
spagupsams sednaza 00 saprin
cxumm napodnn usﬁpamuuu 3a
3a Ho-namamuung pasmopedda.
Ha mumunzumn obaue mpntsa .
da wawums upess cpamdony u
2PAMOZAALHIL 8BIBANUR HE CAMO
saspacmuumn . epaNcoany w zpa-

L HCOAHKU, HO 4 BHYWHINEAROMD |

MHOSUHCIIBO HG Oeuana oms 06a-
MA  HOAG, IAULOMO 3G MHXD €
mosa nosouzane wa Baprna. Ha--
wama sewe ce ¢ qudwaa. Cewcen-
de oamamyws da doxcanda 04a-
OHCAKE, KGIBAMD HAUUMIS KOpe- -
HAUU U MNO20 CMULAERA € MAIY
unms nocaosuna. Ta ne sa6pasan-
me, 34 UOHUR MUMUNIS 0G HOKG-
Hume souvten OEdamu ipancdanu
‘na 6xdawun Grancens epads. fla
#e salpasatime da usdademe u’
cnenuann, CcspouepaIoupamesnt
HPUMYPKI BG MUCMINUNIE SICHE-
HUHH. ' '

b -ﬂpyéé;ﬂ-ﬂog_}:o} S cotans r)a

04w, 3a nosJuzAHEMO HG 2paca,
MOBA & MPOLAMEAHOMO. E0UHODY-
wne H@ MEPoOasHumMm NoouA-
mmﬂu gaxmopu: ectiurn  Kas-
sams, 4e 3swidama wna Bapua
M4 UIZPIE  OMKIME  MPULCTHAN -
wemo 1 3amyi mpnbsa 04 ‘ce
HANPasH BCUMKO 30 OB €€ YAeCHU
BHOCA # UIHOCA, KAMO MEIKOY
Opyzomo ce npemaxnams u u3-
Anutnumn pasxodu no pasmosa-

: ;umema Ha CHIOKHUNIE, KAKINO 10

sa ¢ Hanpaseno sv Lypeacs nanp,,
Onmg  08otinG #0-MAAKO - pabori- .
HUUK  O0CAYHCOAMs OBONHO 30~
204165 HOHANCT OVIE BAPHEHCKUS.
Ho xozamo ce nocerne xsm3 nsp
8OMO Olie HAMAL0 HA YpexcOane-
WO HQ MO BENPOCH—-IHE MPIG-
8a noduzauumm 0a CaUKaMs tie-
UIOHHCHUR  MUMUNES U BMICING
da xaxcams Ha X0paAMA . KAKS,
He 2w enpernems  8v patoma ia
Fo6pomo na 2pada # HAE CAMUINM
mnxs -—— 0a My 00RCHAME, e
doxamo _Ce080pa He ce MAxwe,

- numo dobpo 3a Baprna ne Moxce

da ce wara.. jIn. 20 wyxams, dn
ce nyxal .

Hpyz0: Beuuwxu nodueaun scas
sams, we epada mpnosa da ce
noduzne xypopmno*. Tpocamen
HOMO C0UHOOYUINE U MIYKE HaPY-
6q nansaro. llowsa ce noouiase-
MO — ONPABAMY Ce 24Q8HNH (38
OUHUMEANY YAUNU KDMD KYPOP-
ma®, cmpoams ce Modepru Oann -
Cb BcUuKH YOOOCINBA 3G amMeNue
3 HOUUBKA, CBIDALAME CE YCA08UA
3G MACO8L nocemienue Ha epada
nPE3s AMMHUA CEIIND, 3G OF KO-
HHGMIB" 8% KHCUNMN HA 8apHEHs
tt  380mxu  seswema. Ho, woik
npasu mas paomu? suxams dpy-
20 wemwnngy. Ta mosa ¢X xopama
na npoxanmuysn czosops!’ hawaa
e mas Jusomus, KosRmo npassms!
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Emo 6anumn nowsams da pyx-
BGING U MEKMO KOIGIO X0pama
Ui NOUNAMY 0 24 BINOAIYBAMT
— nadams u ou u30HsAML KA
mmncmo! Ilo-xyGasa oms mass pe-
xaama 3a noduzanemo na Bapna
KOUMO UIMUCAK ~— KMEMS 14e 20
nanpaatins !

pyeo: Tlomauuxa ce wHmwwon

noduzants da cHomoeHaMs 0a e
ocroee 6% Bapra zo0anms npuoms

33 CUPAUUINIS OMT GOHHUMIb, Ka=

mo yondams spicasama da
KYNBY IQ UHABA 11 100X 0dHOMO

3a ce:q :0mo80 30anue Ha Gpar-

UYSCHUR  ONBUMECKU  NAHCUOND.
Kwmuy Gescnoprummn ydobemsa na
MO3U  RANCUOHD 3B NOOCAONT U
BLIHUNIAKUE HA KACHIUNMN CUPA~
U, USMBKEAXA C¢ H UI200UMK
36 tpada, woumo obspHAMY 6 Uik~
QP dasams nati-MaaK0 L5 Musu-
OHA 48, 200UWHO 3G KECUUINIG HA
ecHAgA 2448H0, 3a140M0 38 800 Je-
UG Mmpr0sams 2004410 1600 44up.
00y#ia, 800 KOMRACKING Opetiru,

% KAKBO He OULL C& OMD MICMHO

npoussodcmso. Ho sa newacmue
AU NOOULANY  USANIOXE NAKE
czosopucmu. Tocacs nemoxce, xa-
saxa Opyumn noduzaun: 30ant-
om0 & HENOOXO0ORO # HE200HO 38
nputoms. Buazapus ¢ wmupoxa 4
MO%HCe. 0Q €& HAMIBPYU ™ HIWO 10=
xyo'aao. Tarxa ce nposuxna 63

o INAME", COUNT BAPHEHCKY 13-
o’pauum, 36 xozomo ,Illomuxs®
nuca, 4e denonouwno pabomu 3q
cmynancromo nosducane na Bap-
wa. H m. n. 4 m. n.

H axo unxoti mu xaxe, «e¢
Bapna unwma da ce noduzne cmy-
NAHCKU U MTP20BCKY,  0COBEHHO
npihdsama ewoa nodteawh, we

MY KawCa  Oeav cmecHente, 4e€ €

3ACANNEHT NAPIMUIAHUNT,

Jeforrora B ocroaeara RoMAcHs -

tneas 9 1onni.

- HocToanaaTa EOMBCHA GJBJI:'I; %

MEHa xpym0amss  pexaMb Bacibgm
SIHO CTPAINAO BACAEACTBO: — Exsa
roabua sacre ors ofupumarh Ghxa
orpalen# 0TS Cexperaps-Gapmamutd
HXD, & HMOTETS Ba oxpara Ohxa o-
CTABEHd HA DPOHSBG.JA HA CZEGATA.
Haaaraxa ce Gvpem 2 phmareasu
whpkn. IIpozepeTescEna mepconars
¢» Bofito pasmorarame Hocroamaara
EOMACHT,
B 200TEH ciymaread. T3 6Bxa pas-
nparesd no yereparhxs Epamma Ha
ORPEra - X8 PEBUSEPATD COED.-CAPHNA-
anrh. Thxnarza zefinocts zaze Gab-
 ¢RaBH pesyararit:—OrEpars 65xa BB
upoxtAmenEe HA  BEBROAR0 Mecens
saoymorphbrenns una ofmmacEn cpex-
¢TBA BA 0%X020 (2) ABR MHIROHB X6BS,

Bunopmunmrs 6%xa nocrasens sex-

'HAra HA MBCTOTO ANT B3 BaTBOPHTH,

B ApYrH JSASHE IOAD CERE,

Or» panoprard Ba mposkprresnth
¢e HATHREAXME HA @ZEHD ADYI'b POIS
850yuoTphlaeuas —~ mpu nOBYORATA
HA RaHneapexard wmarepmasn. Orp
¢J8a cIpasa Ghxa momaseann we R

ByOesH BF EeHMOBEDHO roabyo Ko- .

18%eCTRO, A& 0T%: Apyra, Ha
Aesso0pasuMo BHcopH ndma. Pasan-
_Bars Or® ZeHCTBHTCIHGTO KOABIECTBO
B merd ce saoynorpkbamame orn

cexp.-6upaanard. Kuamapnrd st me-

ABURETO CH A& RymyearTs .0T1L THX3
aMt ofopusxa pasxogarh. Ha msoro
udera nps pepssgurh BB EacHTR Ha
cesperapr OspEEnuTh ce waMmpaxa
GBaE PAasnHCKH IOAUBCAYH OTH KHA-
Bapa B OCTabeAit AA €O BURIIE BD

" mobpe,

b saMemeNT €h HSOETABE

~ OKDXTA,

TBXE TOBR, ROBTO ok Ban'ﬁpﬂ 38

‘Bsexa ce crpors neclmuacun ‘whp-
EM B 00 TO3A HAYAE® ce Typw Kpalt
HA TRA CEARZAIAH BL0yHOTPBGienns.

Or3 ofuxorgath, mouro ce .opa-
pexs ors areroper® an flocrosmaara
Kouncas u mposeprresntsd ce eom-
CTATHPR ORAZHOTO (OAOKEHHE BA Y-
ye6aoro yxbkso Bn oxpsra. Ha mmoro
udcra yosenrnard whmoxa yueSsnuy
B yauwreaxrh ymorph6apaxa usemh-
pesad ycniag, 8¢ 00yqeHneTo na BHP-
BEme, BLUPEEH roghmata 2i0603Ha-
TeXHOCTE Ba ceackrtd gens. Ba y-

qefH¥ DOMATAAN B AyMA Me MOBeme

A& CTaBA,

Tosa wakaps Hocrosmuars nonu-
cBA 28 BORMmC PBE O6MERCRETE - G-
A®eTH HeoOX0AMMKTE Epezmtd 83 xo-
cTaEks GOBMNATHO 58 peausH y-
9eHHNE BL OKpEra Hymasark yuel-
HALE B NOMACAIS HB mpnouaqamnﬂs

YYRIRMS ¥ MPOrHMaasath,

‘Ors aeb roguss Tary pedopaun ce

| OpRIBIE H YYHTEZBTS CE BB BLITAPIB

o1e mey. Hacesemuero, ocofemo” Geg-
H010 e Gaar0ZapEC 38 RANPABEHOTO.

Ero Rag:, caM0 Cb efus uasRa

pedopra e HOCTHPHATO TOBA KoeTo
Zpyrazh ¢ so3yars BE mapruitus upo-
rpaMA B ce cuBrs, 4e Mome ga gofi-
Ae CAMO U0 PeBOSIONEODEUD WATH.
Kasaxs, ye mmotars ma owpxra
ocofenno c¢rogautrsoro ,Us. Koa-
'CTAHTHRS®, BACOYH CBOATA MOIUTHER
BB Ch3JuBAES OTF  CTOUAHCTBOTO
CAHED WMCTHHCEM MOPCEH  EYPOPTS.

Bbxa sanycrnara 3sonosyesurh o-

OUTH, X4 ce UPARH OTH CTOGANCTROTO,
MOAepED seracxBicko crouaucrso, Ba-
MOTC TOYBATA € CJA0A W BeOpHroxHA
38 MOpepHO Bemieabiue,’ .

¢ Huawme sacrpoeun 61-craw.} ITo-
crpouza ¢e BosE 64 ¢n senuER -
xo6crsm. Jocrageny 6B peoSxogumna
HBBSHTAPE, 33 A8 HE Ce HSMBYGATH
Bypoprucratk za on HocdTh B cele

ca ragmes, Hacraimpawo 6B esexrpa.

zectso, HAupaBE ce EopeRpAa ua
phears, TOCTPOH ce @ mPUCTANTL B4
MOpCER ChOGIBHUA, ypeauxa ce pe-
JopRE &BTOMOCMIHR CRoOmeHns U ce
ABAE  BLBMOMBOCTD - Ha rocrErd Ha

- Bapaa u Befinath Euteau s oTMAATD

§ ¢e MOPAZBATS Ha XylocTaTh, KomTO

o xaaa wafizara Ilpupoxa sn rosm

xy6aBb MOPCEB KETE.

Toea Oescmopao aodece u mOCH

HpUXOX# HA OKPEREATA Kaca. Ilps.
X04arh, KOUTO Ce UGAYIABAXR Tpelu
9 maa# o1® mhsoro cromnmcrao pBs-
ausaxa HA 182,000 28. Juecs caexs
noAGpeBYATA ROMTU ce HAUPARPHXE B

caegs bserdrh mBpru sa crouamme-

BAHETO HA HMOTATR HMame HpPHXOLB

ors 1,600,000 zesa. Tug npaxopn

me ¢¢ YBSAHYABATH W B HeAAJe9HO
0xame e MOTATH A8 NOKPUBATE
eXEs roxbua zacTh 07% OEpXEEATS
pasSXoxA. _ '

Kypopra -,Cs. Houacranturs® e
GesneusBA KAMEKD BF OFBDAHOATS BA
Herosoro mme ce mocu me
camo ©5 Brarapas, To. upeceoun
seltenrd opexban uw xmecs  pymEAA0-

"mg ce ort Yexdas, Pouzsua n Typ-

DHA THPCATE HEroBaTa 4eYelHOCTD N
xy0aBD BBSAYXH SA WOIMBEA. B Pad-
TyXa.,

Hena ce nagbems, 1o B1. CcEOpO
spene ,Cs. Boscranranz® me crame
MOPCEA NADANA HA HAWIRTA, MBIKS,
BQ Xy6apa pogasal C

Hpu apyrs ciyuafi me ce mosnp-
HeMT N0 HayepTamuTd B CRBEANEnH
‘CrONAHCKN A eROHOMHICCKR uepOupn-

"ATHA BE OKDRIa.

Meuar. n xpomonur, ,Jlpocebiuanne”

l'l Bearnﬂon. nap, Ng 281, -

Hunematua obHoBa.

CaMocroarelnnars  HOABTHYECKH H

- CTONBHCKE EABOTH AA Bnarapas nos-

aa sabLp3o ¥ ce passmeame cB 6o-

Je3HcHA HAUpersaTocTs. (raporo ¢e
pymes - """ ¢e Eospame HAC)-
T0BO, 8 38 CHSHEAAHETO
na ¢ LPURINA ¥ AYZOBEA
Eyat, 4EHDEBUIE TESPAE MRI-
BO B.. .caeT0 Ba. OOUECTROHHEA H
monraka. Topa  mosomenue crams

DPUSHER J@ ce-omuyxcdams oms

adm,ecmaeuo ﬂo.mmuqecms AN

soms scuinu desiumatimenro tun-
MEALZERMNY, MBOPUECKI 2 ONiiti
CHAY HA HAUUANG, & 58 NBDAYBATD
HA DOBLPXHO(TETA BO EABOTH HAp-
BEHIOTATA M A1GHATE BA BIWCTH M

cHIA UQAYRATEeeTeHTHH. Bolunrh 2o-

BRAOXA TOBH UPOLECH A0 Wer0Bwd Sh-

' BppureRs, Ouacenuero. vn Ovesecrso-
pemn'renem .

TO H3HCKBANE
ofpars. -

- C1818BRBETO 1B Jleuonpa-rmacunﬁ
CraBops ce neBIpmE TOAS SHAKS uuen-
HO .88 TosH ofpart. Tphéuame xs ce

¢AHAE

-OPHEIGRATS KBME BETHEUO YIACTHS

BL JEABOTA BCHYGH LEBOA CHIH HA
mapoxs; rphbsame £a ce nvcrpamnTs
B8 881eAT NAKATL BCHIBY BOHTO 6RIa

HAUPABHAH OTH LOJATHEATS CBOA J0-
© X0A1d EAPUOPA H OTDH AEPEABATA Cp0A.

uyman. Pas6apa ce - mocaeasurk me
OTCTAUAXA XOOPOBOAHO, & IPOIEAEA-
BATE H A0 AHECE OUIe 8 COBBATD
o6Bosuteanars pafora ma Crosopa,
JBBaoro wa Crosops, ofave, e ghio
HA HANTOHALHOTE HH CANOCLXpAHesHES
H HA - 06IEeCTBeHOTG PAsBHTHE * A 38
TOB3 8HI0 HO MOBe Xa ro cupe, 06-
mecTbegere OGHOBIGDHE  3AU0YEATO
BEXBARE, TO e cnegua. €801 noﬁe-
Je8s O&TH,

Loamsna wacms oms udeinama

HHMCACERUUAR H OME msopqecm---'

MK O0ECMBeny Mack Ot 30840~
Oexna oms eduns cyxs puzopucniu-
YEHD UOLAAUILME U OME CANHO
peanzuoanu mecarnancmeo. Hano-
wnreano Ghmte in ce ormpaen Thx-
Buf DOCJeR® WwM'h peaaunth nymiu

H3 EABOTA H 24 Ce Np¥BIeBaTs TBX-

Barh ycuams 1 gyarypsus ® cro-

BRHCSH CTPORRT ua orevecrsote. Hah- -
cerde TPBORaINe AR Cce AUBBHZHPR H

CH OHKI ONACROCTH, KOHTO MOEewe
A% HK JOHECE TOBA HORO GOTOMHJCTEO.

Berigo ropy, cpewmma cxmo tasa
 YOoopaTesa ChEBOTHUA BA  BAEMLEpE-

cyesnu u ysiaeresu, Ho' rasm crupo-
TABS € BYUH OHOHYATEAHO HPEBESMyI-
gara i Oxiamsrd aug mMa. xa ‘Bu
HOCATD BCe MO-DIAPORA H OO-MAPOEA

- 00uOPY H BB TasH . ofaacTs. Hamuo-
AARUATS HISGIH H HEPOXHOTO BLBBE-.

anvavase me TphOoa AR CTADATH CHM-
Boa: B0 BChRH HCRDeHT EASRIHSME H

I8 YNOYICHDESTD MHCHABTA B BOJATH
. H# PCHYRH TBOp'IEGR]! CHEH. i
H »t cromancrore woae ce naaae

rame eAma pemuteina ofmosa. Py-
MURHO  NPOUILO0CHISO,
MbP20BUR 4 HPECININNG CHEKYAQ

€% O0HLECBEnUMIS  UBHNOCMY U

HAPOOHUIMM BeOcmenn — xapax-

. MEPUSUPIAXA  CHIONAHCKUR  JiCH-

B80S HA NOCAEOHUML 200uns. [lnp-
vara padora ua Jemoxp. Ororopn 63
X8 Apecedye CHeRyJaTA H4 Fa BHece
crabranocTrs H YCFOKOBHHG Bh AHYHHEH
# 0o0iecTEERT BUBOTE,

coBetYh Arpu sewb usIe3BIXA, WSIes-
BAX& H HEOMAEBRHHTE ¥ Gipse 8al0-
rATABABHE H ONPOUACTABARAZ, '
. YcudemMA CTpOE®B, upesn paspa-
paHe MBCTA H KpezaTR wa OBEAHIE

& Oesxobuumu, YTOH0KE W HAIHUEAATE |
epass, Ho cxmespemenno rofi moroa- -
B8 B BCUIRETE cBOGOARM cpeeTEa 8a

CHIPREnG -

H Toea roif
" BOCTRCHA CB Ae0YaRBAST yeuBxn, Bop-

nnuﬂelm i semnentncnu"

‘RYATYP. -

Ouech e ouesHaNO He CAMO $Aa OG- .

ulecrseHuumTh, HO ¥ sa camuTh 3eMne-
pknuy, 49e e HeoGxonwma no-ronkMa
semnenbincea npocphra, sa pa ce sa-
CHAH 3eMREREACROTO APOU3POACTBO M
noxeautt ote Hero. Mo rpenu ropuun
caMo whKOnKo arpoyoMu Cb CHpPOMHA

BefHOCTE XBBPAAKA CBETHHHA BB ThM-
nhhata. [duech nomeye otb 25 3emMne-
phAckM YYHIMUWA NOArOTEATL MHOMNE-

CTBO MHOHEPH, KOMTO ULE PAIHACATE
CIOBO M Cb npaKTudecka paGota de-

Mnegencea npocebra, Bamuoro e, ve

YUMIHILATE Cce Mocelamarb He Oy

KARAUAATH 34 dHHOBHHYECKa cnymba,
a OTbL CuHHOBE HB 3eMneasnud, obpa-
GOTRAILM CAMH 3EMRTA CH ¥ MENAIOULH

na nopobpars npowssopcTeote. Ove |
Gionernts HAa RbpwMasaTa uy, raacy-

paHH otb Karo [l. Crorops ynpasnssa,

ACHO C& BHIRAA KHRBO SHAYEHHS Npa-
- BUTERCTBOTO M MADAAMEHTA OTAAHATL -
‘HA 3eMASA. ¥ AP, NPOPECHORANHH y-

yupua. Ho Bn TOBA OTHOIEHME MMa

¥ Macs fia ce npasn ome MHoro, Ero
‘HEBHOH UHTepecHH OAHHH? -

Yexocsasamro wma 408 semn. y'm--
JNLa B 5 yHHBEpCHTETA, TIPH HACRNe- .
-HHe 13 munnosa, [lapa ce no epuo-
yunnuute pa 33,000 swurenn, Nepuanas
npu eacenehme 62 munuona wMa 4000

seMn, yuunuuia wnw Ha 15000 gy

- no egHo (6e3tn ynumepcureruts). Hop-

sezun apy Hacenewwe 2'f; Mum, Hma
132 semn. yunamys mnn no egHo xa
20000 aywwn. bBeszus NpH HaceneHHs

Tz vun. pma 679 semn, yuannLwA, KNH

no epso Ha 11000 xurenn. Ssazapus

" IpH HAcenchHe 5 muma vuma 25, wnn Ha

200000 suuTend epHo ISMN. YUHRHILE,

Orb s yannuia 6 ok 34MHH B OTh -

thxb 2 cx Bb Bapuencko — ¢. Kose

MAHCKOTO CR OTHPHTH Npeab 1925 r

Ounoea sy Ce, Koucrautues e o1 no-'

paHo, HO ensa T. foh. e Guno nocema-
BEHO OTh HOCTATHLUHO Yyenuuw — 70,

_nymwa u MbHacThpa Ca. Konctantamwns, |
[ipeacroH OTKPHBAHETO HA Tpero —
% [posaans, Aonwbnaurenuurs ox 15,
oTs Thxb enHoTO € BB C. Huxonaesxra .
{Bapnencio). Tlotnenroto n Kos:wn-

- HOJIKOTO e 6pOod HA BCHMRUTE yueHuuy
otk ap. copuau, [Tpean 1925 a orkpu-

TO U ORUTHO NMone oTh 325 fieN. Bb G .

Koanynia, seve pazopaHo H 3acero.

Bu cneguus Opoii we napems H
APYTH HHTEPECH AAHHM, KOMTO CBHOOTEN-
CTRYBATE Ye eABa B'b hocrepuuth ro-
AHHA €& NpABATHL YCHAMA 38 MOBIH-
FAHOTO Ha 3eMnefencKara RYATYpa H

NOproTEAHE NHOHepH KOMTO Aa pabo- -
T HENOCPeNCTBEHO B8b cpeuara Ha -

3eMnel. HaceneHHe: -

Ha 9-A voro, — lell’“ﬂ. Bb {. f!‘ ‘
BpeRACDY Wie (e IIIIItIl3IIBlIIT'h llﬁllllll- |

CKH H3boph,

napoa. [Ipecusesus ‘@ GescHCTeMOHD
BHOCEH IIOMOTHA Oile DOBEYE HA TOBS
ofesnapuaasane. [pecs . maparh ..co
UPepsPHAXS BT CTOER- H .CrPAgH, &
TOBA OTPABESE X0 MAHEMYND KOGCY-
MATHBOATS cumocofuocTs HA Aapola H
JMWH TPOHSBOACTBOTO H THPLOBHATS

_o1'% HeOOXOZNMATD 060pOTHH CPeACTEA.

" Toea aBiende,  ofage, ¢ BpeMenno
TO € PESYATAT: HA TORY WO WBBBP-
IMeBATA CTOUAHCER TPAWCHOPMANIHA.

TlecreamrocTsTa cROpe me uajedee
_ ABpdroserB, & HaxajegHd BHOCH H Y-

CHIEHAR ABROCL e OCAOG0AR BOHOBO
rpaMasuuTh KAUMTALM BIOEEEH A%
croid. H roraps me momenws ¢b cm-
TYPHOCTL . B DYARBAME NHOBD IOXEMB

‘B% CTOOAHCREE RABOTE HA CTPAHATSH
--'—'IIO.IIOGPBHHB H MOZepUnBsupaHe HA

APOHSEORCTEOTO U HOPMAIHSHDSALE HA
TEProBUnaTa. .

Jlemonpa'mqecsua Oronop'b cxnama
SCHO TOBH .eCTECTEEHD OpoNeCh HA

- Tpancopuanua # 06HODIGHRS H B

BCHIBM cHAR ro moxaomara, W rolt o
yebpens, ae ¢b Tope Bali-gobpe o1-
rosapf gs pesasnrTk Hyxzs B8 My

‘BOTA H HamBAvina Hall-zocrofiue ceod
. 1’531‘5 upen; 0J1'rapa Ha OIE‘QBGTBOTO
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Cbcroauuero Ha namata Qﬁumua.

Buamnapeﬂue HA HOBOTO OGIOWHOKO CYSTOBOACTRO JHECT oﬁumuara HO 38 IPBRB IUATH BB CBOA SKUBOTH usmaa cfr..
- GaNaHOD S8 AaKTUBA W OacuBa cE Tolf jaBa BBEIMOKHOCTE 1 HA I‘pa}R,I[aHPI o Ha ynpaaunqu a8 Y3HasaTh KAKBO osm;unarra -
HPATEMRABR, KAKBO NMMA Ja B3oyA 0 KAKBO BMa Ja JaBa. _

' Bazanca o npuapymeHs ¢ DOAPOGeH's OLUMCE HA BCUYIKH Nepa IO AKTABA O nagaBa N BehKR Roﬁ'w ce nm:epecyna.
62 MOrSIE Ja BOAN TOSHW ONHEH BB caMaTa ofmuHA. . :
: - Hue Tyx® aasame camo '0anapca, 3a6JIH0 ¢’ KPATKH GOACHEHAR Ha HBKom 1epa.
- Tose 6ayaHeh, KaTo UPHBH, HO MOMKe Ja UpeTedaupa 3a abcoXfOTHA TOYHOCTH, BOAYKA OGHKM, oﬁaqe, B'B Hero TakKg, -

_cm Haupanenu, moTo 1o uuuam,a's HAYUATS A8 He npenﬁmaaam ,xeﬁemmenum*h c"coﬁuoom HA CBOTBeTHATDE AMOTH. ‘

BHPHEHCKH TPANCKA OBLIWHA

Ha 1-ﬁ Anpnm. 1926 roanna.

Bupﬁa, 5 wal 1926'ron o

!'naaeu'b C‘-IeTOBDnHTeJ'Ib' Aneucauam. BIIIOMGI'II:. _

e — - - e A —————— s P ——— -
.., Awrwe®  Nacusv
. A HMoGHAWINDONE CroRHocrH. = [ A, HAWKX CPEACTEA.
1| Hertiorprru HMOTH B R 241575199)— 1} Kenurane | 3_50762061 gs|
2 TllorkputH umMotH 1121401002 |— 2| Heroant Hawu 6110546/50/356872608!35}
4 _.llanmuuu uMoTH - ' 3266090/10 _ '
5 HHcrvaeHm | ' 236225/—{375992766(10] | 5 n"mw“‘““" 1
| B T PGIIIIIS!]EHB t'l'llﬂlllltl'll. _. 1| 3zemu 16049391!36| 16049391 3.6 |
11 ".ﬂaﬂauonnamu 10924142/— ‘ B llnmnnwoquu.
12| Rsancw qunoauuunﬁa o 652498203 - 1 ernuropn | 11372878/63
13l Reasc apwan 319229089 2| Bunrapcka Hepomna Bawka - 6901611}—
14 é_‘l'lop'rcbeﬁn'b - 2823000, — 3| onnn mowapho nkno - 99500 —
5[ Canebun mbna 99313072 4 ,  6naroycrpoiicTo - 1075283)60(
'} 6l Crokw~ . 85938495 - 5 » - TocTpofika nam. Ll Bopuen 519}
| 7| . Uessm marepuanu -~ ¢ _ 149303— .| f6 . ofusiHcku naxrHwa 65000/—
8- - Teryum Gesnuxseun cmBTRH 134082(31| 25600315904 7{ »  RYATYPHU MEpPONPHSTUS 1540360~
1} B. Pusnonarues croRRocrH. | | 8  » noctofita knamiua . - 220000
] | Kaca .. 65657026] . . 100,  nomobpen. cxbrda'bgcfsoro 1180188|—
;l Masxa Raca R - 86,74— 11 . mbryease orh Gbeww wus.y  137906)—
. Buarapcka SeMnentncua Bagxa .|, 1503860/59] . 12 .- enexipomepn” 13215080|
4 Buarapcka Hapqnua Barxa 199897. 93 F | 3] Tewyww GeanuxeeHy cMBTRH 2375418 39)
5! . BapHeHCRa nonynﬁpﬂa BEHKa_ 16263 —_— 2385265 ?8 14 .U.al-lal{onnaTLlH _ 21 28387 15
15| Henosutit wywam - 1689063/12] =~
. : 16{__Bepnencka lNonynspra Banka 200000/~—| 31056348107 -
- | |_|40397834777 o - 403978347(78] |
r trurucrn!etuu tutrnn. N L I trurnmruqecnn tutrna.
{1 l' apauuuounn MOMHLH 199828125 | 1 D.enosaum S 2351351|125] 235135125
2|__Denosnpasn rapadunn 353070|—} 2351351125 \
T | 2351351[25 SN 235135125

Kuers: flerps CTOAHOB®.

 PurHatCoBb Hatlammu'b‘ Xpucro Kanurauom..

B'.& nepo'ro HeIIOKPHTA MMOTH C& BRAI0YOHM oﬁuxﬂucnm'h ropu — 200 man, IB., OPEMOPOKATA rpajgdsa 15 MU, :m

BONGHYYKOBHA rpajaun 3 Mmix IB, H Apyra

. ponYKo sa 241 Mpna. as.

_ - Hoxrpnta mmorn ofmumuara wma okoxo 80, Ha ofma crofidoers 121 mmi. xema. Tym. BANSA IPANCKAS Bonoupoaoms,

388/1H0 CH BCAYKK CHOPHRIKEHHA W CLPaJR HA croifinoorb 47 mma. xs., rpajckara xauagnsanud 40 smma. xB., yumgnma — 15

MO, XB., GNSKTPHYOOKa LeHTpara — 3'5 Mui. ¥s., Tearbpa 3 MEX. IB., obmadexoro ynpasiesme 1'300 mun. as., nomapHaTa

xomanna 1'800 max. 8., momara 1 max. as. n xp.
MamuHm MOTODE 6 MEI, XB. ¥ ANHAMO-MAIINHA 38 25 wmn. IB. ' '

: BB neporo JAHBROMIATIN C& BKIIOYGHHM BOHUKN Hal'hIKeHNA Ha rpajaHuTh K'BAD oﬁm,ﬂna o 1 BIPUIE T. , Taan

Jmtbpa, oﬁaqa 6 Hel'bIHA aamo'ro oﬁnora HA crpa;gmfh © 3aBDBPINGHD ©Ba HANOLOBHHA. '
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l-lamara nonuuun. |

Bs uEBA&I0TO. nap'ma'r'h—— ROR 00~ -

' ZpBeEO W GeSEPYyNOJBO, EOH LO-Hpei-
" DABIRBO, HO DK% CHCTOMATHIECRH—

. CE HACAAXANA DADTHEARMARATA ‘!'IO‘ITH'

BB BCRYRE. - OOmeCTBeHsd HACTHIYTA.
- W ocoflero HAPTABARMENATA © BAMA-
_'paas Ha-GaronpaATES NOTBA 8% CPB-
. _KATd HR NOIRHUATA,
TO3R CAYUAW DOHPBEACTBOTO €@ HRAR
Ba noxo#tmua OramGoswiicks. Beaugw
ARG WNOMHAMT ORHE Dambrez Juu,
EOTATO, BECEPETO H ¢5 eXUHE Gesno-
- poflens nRERSTMSB, oprasarTh ma wo-

© . AHTBPATA THOYEXs NPABETR BR TPAE

_ AAHCTBOTO, EOrsTo Noanmelickurl op-
. ragz GBxa aBRM CHAPYRAMDM CT BYI-
‘rapHd RDAANA H DPasBofHENH, EKOraTo

eaAHHD [PAAOHAYAIHAKTE BCPOAT CrONH-
_.OaTA yerpofisamte STEHTATH, KOTATO
gali-nocle, CARMRA TOrABAMEHT MHEH-
. ¢Tps . 88 Birpemenrh pabory, cu y-

erpoltsame — cpbmn o RaTHIB.. .
BraArapaf B JHLETO HA Beltnara mo- -

apnuR—063 Brmaoujenue BH ofesyMa-

| BOHETO W ofpasews Ha ymacua Bap-

- Bapmnua.

Taka a1 e cera?

" Magaps caexs $ want 1923 roa.
# X8 OpexcTOgme eAEA TEBPAE TeRES
'88X89a BA MOARRUATA, Oisrofapente
"HA HOBHTH CAMOOTSEPREHE W POAOAIO~

GKPH MBYEH H FOABME UOAAOGH, HEE
- BHEBXAXME H PARIAME RABL HBYOPRE-.
| Tern HA NONNIUATA . WSPACTHA H T4

* BOY® NHOYTH HANLIAO CAPABJABA CBOR-
TO HAsnAveHue., .

Qseas’ npona.mneto Tnpanuqecnaﬂ
pexaus Ba CramGosufickd, B& D'BPBO
EpeMe c¢ DOBS)e €XHHE HACTHHCEH
ApyGoll Memay opraunrd Ay mosmnEa-
. T8 B MBORECTBOTO PHCIH OOXT SAKPH-
-XaTa 88 OzBiDeTO ynpaeieBue pasloii-
. Huweckd 9erd, Jlolixoxa Centemspnfi-
czurh c¢nfarua, Hspegnxa ce maca
_nanagenss. H mafi-motse gofije Bean-
goro upecrxnsesse p5 0. Heghan®.
B pemugaTh THS BACTERJeNEd ba
_OesywmeTO B CIYHOBHETO ' HA X0I8H
RACTHRRTH 8 OPeBPATHR naen, OJA-

Besnopro B 8%

neATa BAHarR Oeme W CBOR HOCTH B
KATO (PERHECH WBIRZMIN: BALY dene-
EAIMATE M PAsSPymIeusATa 88 Ai (PO
ABAEH CBOcTO 1HA0 Ha  yMMpoTRODE-
BYE f HPEruYaHC UXTH BA DO-HATA-
13MA0 yBausanse Ba saryburmeh eye-
CIBOCQ~ AS CPBKTE R OTLOROPENOCTE
WpeAs POTHHATA, 838 Chir§icvRe. GBi-
rapced CHHoOBe, '
Bdpno e, we B3 ynoparara ﬁnpﬁa,
HAKHAXA CF CTOTHIH SXARD O1E APYID
O0-CREUE % TRTPAS HANCEABY . HOIH-
1a®, o Thxnaa npuxkps, EAre Ac-
TAuCEE (akesr ocehran

Magaps » reft maoro anramapanss
B CB3fapabuTd emejueswo ors mpe-
CTENHY X0pa PpoHTOBE, HGIROBEATA-—
OTh HeHNHA BHLPXOBORE BOKAT —— MH-

'HHCTPA, A0 O0CACIHRA DosHusl oTgh-
J¥ SACTb OTHL CKBIIOTO CH BpeMe 58
K8 €@ OTAAJEe HA CTPOER0 H CIOLECHD,
ofyIesue H ¢b TOBR AS LOCTHFHE AD
€1HA CTeNeBh NA CTEMHATOCTB, ARCHA-

ODAHAA, UOXBATHOCTh, MODPaIs # CE3-
BATEJHOCTH, PAfoTH 38 BONTO b M-
HBAOTO He ¢& JOPH MACKerme.

Jeecs BeBE, OTEPCOHT OTH OpH-

CTPACTAETO. FPREASHUHD, HE MOKe 18°

B NpASESE HOCTHTUATOTO R AR HE MY
ce paies. Hhbuwo morewe, npe Gnara-
PATE Mumeu: Bewe ¥ gu ce ~ropak-
e¥D €5 TGCTHTBATOTO OT5 CrOAHIHATA
goadgud. - :

Hervxpaficd BCWIRR THA sapuiBa

DOCTBECHA HA BAUIATS HOABOUA, BHE

HEe MOEC .Il.fl_ ¢ OTAREEMD H HYEIHA-

T4 ARHE Ua 0HO0DA GyARO 4 CTLIHATEN-
B TPREBIAHCIEO, KOETO PH BEPXUSHE
MOMEHTH, X3BA{EH CBOATA MUTEPHAIAA

H MOpaiHy - mOARpens, JB ragzemrara

OOopRk LA NOGHHIHATE B34 UO- (‘JH]S.!I& "

pesyaTaTrsa AefigocTs, |

Patorelikn BL TORA 'naupauneune
. He W@ MHEE MHOTO BDOME H Hue CM@

yehpenn, 9 uf:. Gziems IMACTAHBH AR
BHIHMD RAIATA NOJROHE A8 JOTOHES

C5 cMBiM RpATEM OMOBA, sOETO BA-

npeauadutd ALpEaps Beue OTARBEA

L1 IIOBTH PRI, .

BapHBHGRO I‘pa;[cxo Oﬁmﬁﬂcﬂo yﬂpaBJIeHHe

0 B q B JI E HA F
_ N 11212,
rp. Bapﬂa 29 Anpams 1926 romma.

Oﬁanaaa ce Ha nmepeeymmwh ce, 96 Ha 5 mafi 1. T,

_ HETA . MO .
‘ROfiTo TphOsa 28 s8LpPBY BeheR HCRpER-
“BO 2©003I0F POASAATA cH GHRATAPEHD.

orh 9 wace BB momemennero Ha Bapmen. Oxp. Jam. Yupa-.
BIeHNE e IOYHe CIA3APABAHOTO 3a OTAABAHO NOAH HUOME .

‘1o no6poBoxHo obraacue Gioders Ha IlpAMopexara rpajguia
- 88 'IIp'BB'B HACTOAMIUA AOTEHTE Ce30HB—0 15 OrtomBpnii T. r.

II'spropagarna nesa 500,000 1B. Basors 10% BH (aH-

KOBO- yaocrosBpedne m joxymernrm ceraacxo 3. B, O. II..

Boruxm pasnockm no ny6rmmenms, repés n np o0& 8

) OTOTKS HA HAGMATONA.
_. _ Ore O6Gmrunara.

N 'BapHeHcRa OxpzxHa Iocronnna Kommeus

O B H B JEHHNE
: L NB 9971 '
__ rp. Bapna, b Maﬁ 1926 ron.

O'I"I: 1 Maﬁ'r roamHa, Rypop'ra Bb Mauaompa -Ch. Kom- -

CTaHTHHEY @ OTKpPHTB.

Mexaromprh MOraTs a8 HaeMaTh orauth Upesn TOBW |

‘MecelE U0 ABAJeCeThL JlepBa XHOBHO 38 JBa KpeBATa, €F A0
menaTh, ofeayaTa, BEIMIABHANG A Ap. MOGHINDOBKA, & OPE3H !
ronafl mesnTh HA oramth c= pasIndum, MIANIAHO 3, o1B O-
npepbrennTh menn sa Mecennm soaus B aseycms. Ha myrepe-
oyromurh Ilocr. Komnena Gwpso OTrOBAPA. T

Hpenoe;(a'renb M. Boa,umnenfn
Bpnnmv L. A.Tauaooa-r.

" Cueronoputens: Xp. A. Llumwkons,

T‘bpl‘OBC’RO Ruuponepro JI-80 choxammnu - Bapua.

noxnan'”'

. ¥npasuTentuMs CLBETD HA Twpr. Axu. ,ﬂ-no nHcrorasenw®, curnacHo
4n, 22 OTL NPYMECTREHMS YCTARL, NOKAWBE T, I, SKUMOHEPUTE HE CRWOTO na -
NPHCATCTBYRATH Ha nefoto My ofwio penceHo roguunio CbOpaHHe, KOSTO Lie .
ce cucrod Ha 16 maid 7. r. 10 vaca cyrpunra BB npymecmeuoro nomeltenme
(yn. Jlabpoecka” Ne 12} npu crbnmms

OHEBEHD PE.[I"b'

1) Macnymnaae 9 onobpseane noknaouth Ra ynpanutenHus M ROHTPOR-
HUR ChBETH, NpPHEMaHe rogHiKaTa paswocMBTRA K ¢/kata ,3ary6s u Medanbu®
K oceoSoMaaraHe OTh OTFOBOPHOCTL Hnenoserk wa cmuurh CuBBTH 38 abii-
HOCTETE WME npess 1925 rop,

2) Baemaue pewende sa paanpeu'hnme oc-ranxa O'I'b uellanﬁu‘rb C-
rAacHo HuM. 23 oTh ycraBa M

3) HMabupaue HOBWM uUNeHOWE HA KOHTPORHUR CLEETL, e

Henosupanero na avuunth crasa sm xacurk Ha npymecraoro Bb BﬂpHu
n Bb Codus (,l1apn Bopun" 1‘!7) Hail-RACHO TPH OHH Npemd parata Ha
*2ACENAHHETO,
_ Aro cubpannero ne ce C'bCTOH Ha onpenknedud fews, TO Ce orTnara sa
cnboyiouus Hepbneds AeHb, NMPH CRWUS uueneuh penb, BB axuiore mBcrou
ppeme, 6e3b ocofeHa 3a Tag nueNL (OKaHA,

: rp. Bapﬂa. 5 maii 1926 ropn. -

<y

Ot anaau'rennua CBLBETD.

| Paauomt-ma
- . pa3t Dexemapuii 1925 roguya . ., ..
RKTHUBD ' : : . croor MIACHBDL
Kacca 338405 [20] Kanuram. 2000000 [—
Crokn 12693140 |10]| Peaeppent donaw 1073500 |—|
HeGuropu 5555628 |10} Ponpw snononyxa 8320 |—{
. Hnoua 5251240 (70| Teryww c/kn 16697991 - -
 Tloprodeitrs 113147 ||| Axuenm 6615825 20} -
p.enoaupanu no:muu 3843967 (60| Kpenuropu 7921546 15
MeGenu 1]—{ [pexoasm cfum 103116 (40
HeneumumMu MMOTH 1096600 |—1 Henouckaun nnaw_zen;- " 48584 60 ’;
Uennn xupma 11900 ||| Yucra neuanta 438146 35“ :
| 28904009 70“ . 28904029 {70] -
.Elenoaap.h rBpaHLHH 1940000 [—{| nenoﬁaﬂTi; N 1040000 ||
| " ‘ 30844029 7oii ~ I 30844029 [70] :

Cnt'ma ,,Baryﬁu & l‘leuanﬁu“

_ o na 31 Oexemepuit 1925 roauna . -
 3AMYBY :

* MEYANBH
. Ot pastiocHNt : __['quanﬁa OTh. CTQIIH 2257825 35
" Dawsum, sannaty, kan- Otb HaeMn 109775 |—|
uenapcuy, nuxey &i CaOpany oT ChMuye R
KOMHCHOHH K Ap. 1921590 TeMMH HCHOBE 14484 |—
Hengsixnmu mmoth ¢ ' —_ A
20, anoipr. aly
118947-10 22347 1
Pasnpenbnenne na-
~ mevan6ara:
10°/y 3a pesep. donms 43800 [—
- 109, na ynp. copers 43800 (—
3% va koutpi cosers| 13100 |
5%, 3a guEmpeHTH 22000 |—
Ha pastionomenue He o
-ofimoro crOpanHe :
(4n. 23 o1 ycraaa) 315446 135 L \
2382084 [35 © | 238008435

Hucums Martno
Ennace Koewn
I_-lncam. Ewrknnasn -

Mpostpurenent cheerb

nounant

Ha npophpHTenHHs cueerb Ha Twpr. Axu J-8o choxamaenu oo NeToTo
penoBHC oﬁmo ropuiMo cLbpaqse Ha I, -r. Hnuuoaepurk.

Focnoda” Axuuonepu, -
ChraacHo NOCTAHOBNEGHWATA HA TLPTORCHHS 32KOML M TUA HA 4N, 22 OTh y*
{cTaBa Ha APYIECTBOTO HY, Npoplpuxme npystectaenHTh HHNCY, vouTo HambBpuxMe

;38 BEpHO M npaBunno sonexy. [onwwnara pasuocmbTra ¢ c/kara »3ary6u n Me-
-4an6n“, wouro Bu ce npencramars 3a ynofipenste, CX rome nposbpenn o
Hach H HambpeHu Bh NBJIHO ChINACHE Cb APYMECTBEHWTE KHHTH,

Mpene BHAL Ha Toea, mMonuMB Bu, aa M’ npuemere Thil rawre Bu cx

. apepcrasen# 1 0CEOGOOMTE OTL OTFOBOPHOCTL YneHoberh HAa YNPaBHT. CHBETL,

rp. Bapua, 3 mait 1926 ron.
i Enum Koema
Hucums EwxmMrasy

Mpoekpurenents chsern:
' ' - Hueumws [anno.



