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- IPORSBOHULA K MPOJABA MAPHATA MHBOBAPHA (hadpika Ha

B. Masomuxw & B. Xoamaxw b ﬁow b

Moname Bebkott DUTHENPOAARen’, Koitro Kelae ja mMa
npbab whiaug abren cesous nunpa OGupa u na me ocrane 6eswn
bupa wb Halt'caaums cesonn, pa ce OTHeCe A0 rophrasanara
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U5 ronkma CKp'bGB n cmcpymeno c*bpuu,e, ussbcrasame pen

HUHD, UDUATENN U UOIHATH, Ue MHOroodaudus Hu bBUpYPb, CUHD
i 6paTb

CBBTO3APD H. ROﬂAPOHL

- _CTada xkeprsa 3a Opara po6t kpait Oipuus, 3achraars 0Tb Helupug-
TelckAd KypuyMs Ad 9 maprs, 5 waca cabps o6bns, 81 Hai-upb-
Tywara' cu 33 roguuIna. Bp3pacrb, KaTO HU - OCTABE UOTOOEHU B
ara6oka u neyrbumama cxpt6e. -
Mapbs Ha OpaxLTh TU MAIA U CKROU (_,Bi)ros,dpe'
T:xeaum”ls My ocraHkd cxk upbsecedu Tyks u norpbGeameTo
‘me crane Bb 1 9. noenk o6bys BB ,Be. [sprea“.
. Amboxs, 11 Maprs 1913 rop.
~ 0rb onmeyuneyHth: Popuream: maiica: Tauma, 6ama- Huxona;
cenpyra: Pagka; 6para: Bopucs, ﬂlOJOMMp‘b m Angkcanjpn; cuaaxa:
Ectupsa u Gamnnsa: Jloba. :
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me HaM’EpﬂTe, npﬁraaﬁ:nsﬂdcau nbar a1 ycxo-

tuMO m)“ “ﬂtb B4, OBICAD YCMHUTH-ACOPTAMEHTH OTH pasHE

KOJIORUAIRY, HMEIBSAPCKY
— I)OH,Z];}I{I/II/ICRI/I CTOKD, wem
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nknm Baromm, cyponm merbsa, nEMenT™, XBIpPOB BAPE,

TeleHH TBOSJEW, KARTO W NEAKOB, HIA 36A€HA CHTA
8a pbankm, naMapusa u np, 110 CHECHPUKALINA. ' '
’ Téneq)om, .N'9 323, Tenerpad * anpecs: TAHROB'L
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Beauko Xpncmob Cuxobe u C-ne

=B APHA —
CKIALD OTH HAMTOBPO KA‘IECTBO

LHrAMACKH kaMeHH, B'E[‘JHAI]Ia. Kapaadb;

“Adranfckn AHTpPacuTh OTH €jHa M CRia MEHa, a He cmbeb
ors BEkOIKO MuHB; .

Aurnuucuu KOKCH caen;uaJIHo KadecTBO#3a nfﬁapn m 3a. neqxn.

g
Tene({)owb Ne 148. l
Tenerpaduueckn agpect: Benuko — Bapna.
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CODPUNCRA BAHRA

"OcpoBens Kamutaas 1,000,000 meBa 3J1a'r1:m
HAI'bIHO BHECEH'. |
IIEHTPAJA BD oowﬂ 1 KIOHL BH BAPHA.
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CegmoTo 006mo ropmmao cm6'pauue ua asgaonepn.s na Co-
¢uiickara Bamka 85 sachpaunero ca na 28 Jpespyapuit 1. r. phmu
na ce mouse OTH 1 MapTh T. I. paslaBaHUeTo, Ha AuBujesja 3a 1912
rofg. mo nesa suiathu 9-— cpbiny Ky aons Ne 7 pa akussa ors 100
JeBa 3AATAN HOMUHANHA,

U6MbaaBanneTo Ha akuuaTh '’ or’s 1o 500 7eBa 31aTRE HAULIHO
RHECEANM Ch TAKBEBE OoTb mo 100 nesa’ 3MaTHM HOMHAHANHU, CTaBa
opu Iearpanara sa Cognmitckara Bauka »s Codusi.
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% BYILEBAPJAD MAOHAY KOBD* Ne 46 E
3 I‘CJIOH"E: == BalIza <
E Yanua ,lllymencka“ Ne 1 E
E Jocrarats BCBRaKHBD BUHAD semaennueckn m aapyerpu- E
2! anaun Mamuau U TeXHUUCCKU apTUKy1u C¢b MHOro ywhpeuu e
3 nbum m ycuosni. -
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IIlzzzoczro-BrIocexd BEarixe.

OBJABJAEHUE
Ammouepwrb na MssocHo- Bﬂocaam BaHKa ‘ce OOKanBaTh Ha
06mo ropwmao cLOpanue. Ba 21 anpurs T. I, BB 9 waca npbpa
unapnk, B noMbmeHueTo Ha 6aukara. B ciyqail, 4e Ba TOBa Cbh-
f)pa.que\ He ce OpbacTaBATH MCKAHOTO KONUYECTBO AKIWH, CBIIACHO
an. 18 ort yerasa ma 6aukara To ce oTrara 3a 28 aopmiab C. T
8b CARmMOTO spbMe u MBero. Juesuus pexs e: 1) ynobpeuue noxaana
Ha yupasuTeluus @ nposbpurenduasd chyBTU 3a USTEKIOTO yupakxnedue
ua 1912 rop. 1 ocBob6OMIEeHAETO UMB OTH OTIOBOPHUCTH; 2) m30n-
pase TpWMa WleHOBe Ha yOpaBaTeXdmA CLBBTH, CbrAACHO T 24
0T yeraBa; 3) usbupane uposbpurenens cvBbLTH I neros® 3aMber-
Hans m 4) oupbpbreuue BE3HArPAKACAUETO HA yupaBuTeIdZa 1

nposbpurenaus cLebra.
CT. qu)ua 20 Mapl‘h 1913 rox.

.- ‘ o BAHKATA
Matnita aGpuka HMEJIMQJIBHDHHH& E MOMIAYIT & che
=== Komandumuo . Dpyxecmbo =

PYCE.

I‘EHEP HP’BILCTABI/ITEJICTBO 3A BAJIRAH IoJYOCTPOBD:

T, BE[‘MAHT) I],zopnxa, mall crapata BB csbra (Qu@pMa cuenmaiHo ijf‘;
- sa MbIHEYEE BalmoBe.

3AKCEHBEPH’B AR, ,ZL BO —--llpes,n,ea'f,, peHOMBpAHA TFepMaHCKa
dadpura sa eAeKTpHIECKH RHCTalaNEH

HIM[Z[TII’I)“ PASOMOTOPHA GABPARA ARI, JI-so — Kpoans, sa f

ragoKend, GEHSHROBE W [1asel0BM MOTOPE CB HATEHTOBART DPerylaTops.
B® criaia HA ce HaMHpaTDh BHHAard TOTOBH:
TpaHcMHCHH, Honen‘eTé; crieuuanHi CaMOMasHH fnarepH,
BCHHURM M‘snuuuuu MALLUKHY, C)KIJ.I.O Tex

-~ HUMQCRY ~ APTHRYMH;
F el e Y

f T'bPI‘OBCHO -MHIYCTPUAJIHA BAHRAX

[_r IIJIOBIIXAB I>» Tl
. OCHOBGH'b KaluTans. 1,000,000 nB. HambaHO BHECEHD
: OcnoBana 1895 roguna
Maaxpmaa BCbHakbBb BAAD OaHA0BM oOnepaumu:

CKOHTHDA T{pProBCKM eeKTH; UpaBd 8aeMd CPHIy IMIHA FAPAHNAH H CF
8alors Ra whram nopbavers m crosnm:

Orxpusa Texymu cMbren cpbuly Imeda rapaHuEd @ HNOTEXKA Ha HeABH-
AAMHA  BMOTH ; RyuyBa U OpoRaBa 4eK0Be 3a BhL DeIrapmd # CIPAHCTBO;
Ipasn ¥ mapusum upbsonm;

Kynyaa 4 UpofaBa pusad UhdHE Keurd W crokm sa 9ymAa cumbrea;

" PA3HHA HPBII,CTABI/ITEJICTBA

[Ilpyema BJOTOBe:
: BE3CPOIIHIZ[ ¢b 5%, rogamaa anxsa. CPOUYHHU sa no 1 r. 5'/,%, amxsa.

CPOYHH sa | rogaea m maropb 67/, rogumwaa inxsa.
=1

Tenerpagmueckn anpecs: ,HHLYCTPHANHA BAHR A<,
: Tanedbons Ne 10.

_ o o~ ——
boarapeka banka ¥ Topropexo AwiHonepro [pyHecTso
Société finonyme Bulgare de Banque et de Commerce

OcHoBaHa Cb ChAbAcTBMETO Ha Société Anonyme Hongroise
de Banque et de- Commerce, Budapest,

Ueurpana Bb Codun, yaua ,He. Hnemedrtyua® Ne 2,
Kopecnoupeura B BCMUKHTE wO-riasHmM rpapgose B5H Bhara-
pud B CTPAHCTRO.

Wsprpmsa Behbraksm 6aHkoBM Onepamuy, KaTo:

Apancu cpbuty 0'bunu KHBEA B CTOKE, THPrOBCKHU CKOHTD, HOKY -
Ka # npofnaxda Ha MBeTHY U MEOCTPAHU OBuLA KBUKA; qeKone,
kpenurau nmemau up. Juasane rapangus 3a reprose m op.
[Ipuema Bmorose:

Bescpouam ¢n 59/, rox. auxsa. Cpouam no cuiopasymenue
cuopenh cpoka u cymara. 3a yneciedme DBankara uandsa

CHECTOBHI KHUKKM. :
Tenerpapuuecku anpecn: ,Koiroumane —
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Besnmenno I/IH,II,y(TpHaJIHO A-Bo

- TYHARA“~fmboms.

,IIpy}RecTBOTo TIpojaBa, Mapommzcn I{epe-

magu 13 '2BB KB. MeTBP'. ITbun cbBBpIenHo
H3HO0HH
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Bapu, lpa:ICha Bmﬁnnoretca |

~LE PHARE DU COMMERCE.

_CYBECHAHPAHD OTb BAPHEHCKATA, COOUMCKATA w BYPFA3KATA THPrOBCRH KAMAPH ~ -
OpPaH'L 3a nmbopmauna, moAnTAYeCKa M CTONAHCKA MKOHOMHS, THDProBHL, 3eMJ1en'ﬁJme I MBIYCTHA.

Teneq)om, Ne 223.
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S ) \c1p ‘ne 70 eT. wa IV-T&Y ;
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B® n'praTa Cn CTaTus HHe

cooMesaxMe KaTo BeecsbTeku Gau-

ku Ppannns u Auraua u 8b ThXB
cophxme pbpara ce (kaTo mpud-.
TENCKA A'bpXaBi U NOHACTOAIEMB
Bb OOAMTUKATA HM Hamu Kpbau-
Telnl), Ue e BHU M3OPOBONATH Ka-
auranrurh cun. 3a l'epmanna ne

cnoMeHaxMe, 3alUL0TO HATpyUaBH-.

‘T kanuTanu Bh Hed Olle He CR
Taka roabMu, BETO CX Taka CBO-,
boanm na ce nnacmpaTb BBHHDB 0TS, |.

weiianrb, cobcrsennn npbgupusa-
TAA B'b MHAyCTpUATA M BB pas-

paboTBaHeTo Ha - ecTecTBenHUTH

U GoraTeTBa; HO BCe UaKb Bb TUA

Tpu AbPKABU BMA c'bcp'kuo:roqeﬂra,
kgure Beruko 3a - 330 Munwmapna.
lega OTH o0b6maTa IBHHOCTH HA .

BCUYKATS KHRru, KOWTO Ce KOTH-
paTh Bb 60pcu’r’h Ha, 3EMHOTO

‘Hera ce cxp'I;M'b, u 7a ce OT-
_NaledEMb MalKkO OTBH CCHOBHATA
cd MUCHIb, A4 CH 3ajajeMb 0
TaneTo: k&L ce cTpemH, &RLb
ce HacouBa TOA H3NUIIEKH OTbH
raouTany ?

OTrosopa € M8Oro npocCTt.: Tﬂﬁ.

KauuTaill O()MKaJ]}lTb CB’BTd TUs

KanurTanu CAR Bb YCJIyI’d,Hd. Abp-.

xkaBurTh 3a Muoro mbau: 3a sno-
' pPRKEBRATA BM'b, 38 6uro5crpou

KEE60 — orp 815 5 Muanappa 1esa.

CTBATA UMD, 32 Tnpvosumh BMB,

33 UHAYCTPUUTE UMD U 34 BCUIKO,
KOeTO C¢e Hyxjlae 0Tb cHabpaBsane. |
34 ;a-uo

Ch KPYHHH KauuTaay,
crarde obinTa cu uaAm  pa 6;ﬂae

peanusupano. Bendkurh Tua mu:

Anapan — a Hue Beub ouptnh

nuxme nudpara umb 815 Munnapnaa |

1eBa — C& NJacupasm BH pas-
HUTHE AbpKaBUA: BDb AbPXKABHUA T
rpajckd 3aemy, Bb Kelb3Eu nxK-
TuIina, Bb OaBKA M 3ucTpPaxoBa-

TeJIBU ApYXecTrsa, BB paspabor-

BaHe HeJpaTa, Bb EKCLIOATALRU
Ba eNeKTpUdYeck:M eHeprum, Bb
THPLOBCKA A4 MHpycTpuanam opkha-
upuATAs, B'h OPUCTAHHUILA U na-
PaxoNin| JpyXecTsa U MHOTO APY-
ra orpacay, Il Heka KaxeMT olue,
ue B> ¢ospoBe U BB xenrbsuu
D&ATAMA ABMIMA KBMa BIOXEHN
3/;, a ®paunua nosewe orp I/,
OTh BCHYKAA KAOWUTAIDh N3HECEHD
3a 1h3m mbiu 3ajgrpasmna. As-
raua uMa po 20 crpaduy, u3KIIO-

yag "ednmrh kKoaoumu, kRLBTO €
BHEC1Aa HApuTh CH 334 UpPOUBBO-

AUTEeNHA Hbiu NOOUTH B'b BCUUKU
poroBe npbaupuarus.  Ppauuua
¢b B3apmenuTh Ha KaudTaaUTh

ci e LOAIOMOrsala LOBeYe OTh
Behka Apyra CTpaHa MHAYCTPUATA

Ha Hall-pbLpraTa cu BpakpedHuLa
-- T'epmasns. Bearus nbma mbe-
TO Ha eBpouneficKus KOHTUHEHTD

|| A8 DOISYBa” ArPRABATA, '
110THO, HU ‘epua, ‘Huc" ie ftexame -
A2 1oBOpUMY KOIKO Haup e o
- OTHILIA HAMUPAWLATA Ce BB HAs

la He e UPOHUKHANA Cb HBIULI-

FUTS CU KAUUTAIM Bb PA3HW THP-

roBeciy N uHAyCTpRAIsu npbnpuaa-

tad. llpmnouna — xauaraniuth
wbMaTh OoTCuecTBO, KAKTO U Tbp-

ropuaTa i'kMa HAPOJNHOCTDL ¢ UPHH-

OuIh BCeOOL0 NPUBNATE. K-wura-

autrh 6uBaTh Uo0desnn BL BCBLKO.
thro, wrbTo 3a Thxb umMa nod-

Ba,

3a oban ewbrn e Taka,

‘lpaTa Ha 3eMATA CU' OTB ubas

kAapbro ce wpoepbmars. Cb | .
orgopenu obsTud. Ako Tosa B0
aKo ‘za’
pa3p46omanero H& T1 prommra,_:
AHIYCTPUATA U ocobenno 3a Hes.

iepbTs Dpubbreare KbMb M3AULIE- -

‘HuTh BLBIIHE @A YYEAM KAUH-
TaNM,

Obrea kLMn yeayrurh - Ba Kanm-

ako Iepmatina sa paspa--
60TB¢1HeTO Ha roalmara cBOd U,
AyeTpus u sa paspaborsanero Ha
ecrecrsenanth cu Gorarersa npu-.

ranutTh Ha cM'r,p'rub” BpaiméGmi’raf
cu llp()THIlHl‘lﬂ,d n' Cl:llepliﬂﬂ,d —

G pannus, sauto Hue Manka 1 6e3b |

HUKAKBY  eBouU
BAOA,

KaluuTalld JI'bpoKa-

BL HEApaTa HA KOATO Je-

- Haza jlocToAHuUe,
Ha qymuu Ranurany, *
| MOTH ua BLHUIAA cTOnany,

‘A3gana; mrh

S . -

KATD 60rarc'rna Heno()ymam u

ZIOPM Be3nasnny .ole, na HemeMb

u pa ce Gommb OTDH ayKpaTE Ka- .

nmraan? - Moxeme™ au  MBABATA
pllnararuuna® na ce p(mpaﬁoru,‘
4KO BB Hes He ce BIOXKeUIe Hens-

gepuaeMus KanATaib Ha M«uspo-’{,'
kopnaro? Moweiue’ am TOA uauop“b
B2 GoraTeTso cera Ja_jana; ‘uco;'i
uIeTe, M CaMo KAUKE, ako He ce Kall-

THpANIe ¥ Kanalusupalie eh BYH-
IMHAH, IYKLEA FOTOBD uﬂduenamm‘b
BHECEHT KauuTalb " akd’ KO-
necuonepa 6’5 0CTAHANE 0O IPOIIH
fa cpbupa m csbp3sa KanuTalu

_HM3B BPAvY4AHCKO Ja upLJmpueMe u

n3jurEe TakoKa elH0 KOoJOoCaNHo
npbrupusrae? “Hofl' Hams " M-
HLOP®, KUI Hawlb py’,aoupo.\‘mui
IeHHUKD — A TAKUBA UMaME BeUh
Cb CTOTHHM — € CTRUHALD HA
K[ aKaTa cu me npbpupeérs py-
AOUPOMUOLIEHHATA
uim

paspaborka?
Ho-nuopBb — KOk O0Tb ‘TUA "

E1BTHUOM He e sa'nomml'b‘uuora ‘

Cu W rIaBaTa CH BhL TMA upbi-

OprATUA B ke cc e yupouacTuatr?

Bb'cromamb Kudllecuu BBPXY
3aBapieHu i iepliMeTpu 3a KaMeHuu
BBIAUNL, 3 Ma'iradd,
3a Eeidb3u) 34 01080 HIp. u np.

Hue OuxMe kedaliu aa au Ce ube

coun, oésbat ,llrakanauna¥, cra-
34 cbmaneuue,‘
craniya’ u:
"KOA
Kosl .py-

apyra e ‘peanusupasa,

| ra e JuBEneHa 70 CLCTOAHUBTO
A o6narouLTencmyua cTOnaHA CH
"AbCot

941070 ¢i - -ole Hama uupycTpas
U ce OTKaBBAME Jla pasMﬂmeBame
A0 KOJIKO T4 mie MOXe 14 nopacrue
A0 DoloXeHnuero ! na cupe’ Buoca
Ha mizxycrpmamm nponyfcru B'bA

84 ML)

CTdeaTdb u Jaa CMOTHEM b U Hlde.,\:

¢'b HAIIM TAKUBA fia U3WE3eMDL BH
UyKAUTB Dasapw, ako né woaywm:
TH, BHLJCTPHUATA KA, 3a6uﬂuaue
OTh UyMAW Kanurdim, o

Memuy Tyu, Ch Hamuﬂa npus

pop;uu 6orarcrsa, Cb ucumquc)c'rb-'
T4 Ha CYPOBHTDH Marepuanu u e
BeuykuTh GriroupuUATHM yerosua
84 MHIYCTpUA, Cb KAKBATO € Ha-
AapEHA  HawaTa 3eMd, uue

H'e;,

Tp hosa na ocraaame cdMO 3emie- .

;J,l,nqectca chaua. Hd[lpOTﬂBb Mo-
perarta, KOuTo cera’ MM ORpREA’
BATDB U 1pauuqam,, KanaiuTh, kod:

STO’ MO)KOM'b Ra Cl:l UpUKOl)deMb,

3a a4 30ammaMb n CheANHUMD’
umrp’kmuocmm ch Mope'ram ‘cu,’
pBruTh, KOUTO MOMCMB AR uPbo:
6bplieMb b, HAILAHO; unan(u‘enuu'
— BCUYKO TOBA, umocm yeaoBua:
Ta 34 mmycrpuu u- prrouuu,
TphoBa ta nn 3dLTdB}IT'b Ja raes
aMe Cb ddBldCTb Ha HAND! mo LD
rosexuth u uu;lycrpua 1l cTpand,
Tphona Aa umn uou;mmm'rb KbMb
UHTCHBUBHA Tlpmuun i nuAy-
.CTpHH, 'rpl,(ma Aa ui J(OBellde
O uonomumero 14 ce mhpmib
He C¢b q)a’uuuuam Lenrun HA ug-
‘Tokb — Povalung, 4 ¢ peruu-
‘cxam Dearua na gauays, Aa ce
fdemaMb CL oudd’ kyafypuu
MKOHOMAYECKD

TeJI NBOCTLTA.

. “AKO ‘maMb Cerd um sapuiphte
BD })asro‘xurevlcrlxo"
‘Hanum, Kaksato' e pommncuua,'
TO & He camo 3a r0puurh HR Ka-
'qec'md, 'a‘ M 34 TOBA de borato
.udpenua ¢h ' BebKAKEN 6:1a1'a

nauphnua‘m “Hae"
ouM, KOHTU, KaKTO Hac¢B; &k podi’
Ha TPYlld, Ha 'rp'hasocrma H neec-~’

‘Hama 3ems e oburasa OT% e)mu'b.'

uapoub cmmeuphmeuuo u Muom
upbuupuemqﬁub, i chc'rpameu'b,
a qecreu'b BT Baemauuam A *"‘""1



02.2' L o

papnara cB. Tug kavecTsa samMaM-

pars uyxaaTh kansrans, Hyxao
1M e pa TopMo3uMb ThxHOTO HO-
mbBcrpane BBL paspaboTBaneTo Ha
unameTh ecrecrsenna Gorarcrsa,
HY:XHO 1@ © Ja UMD Ch3JlasaMe
npbuka OTH A3 CTAHATDH CTAMy1d
Ha D'BIEATA R BeecTpamaa obpa-
60Tka HA HApOJHATA HE NpPOMBII-
AeHHOCTH H Aa HOTHPCATH TB Ha-
cokaTa c¢B apyraxb, aa obaaro-
J'BTencTBYBATD Ap /TR CTPaHA. iIs-
HO e, Y6 OTH T0i HAYUH'E HA OT-
HacaHe KbM'b YyxRAdTB KaouTanu
Bearapus mBma pa cnedend, Ba-
npoTHBS, e H3ryos.

Or® TOBA, KOBTO HAMB € H3--

pberHo, KOeTO Hue cMe HAayIanH
orb rorbuarh ca OGHKONKE BB
CTpaHaTa, DOBOXE 83 HEJOBOACTBO
Ha HameTo ob6mecTseEB0 MaEbane
0Th 9yXA8Th KaoaTand He e ca-
Mua ¢akrs Ha ThXHOTO BHUCAHE
Bh CTpaHaTa, & TOBA, 4o IyEXUTH
KAUMTANMCTA, KAaKTO € To4 Ha
paakaraana‘, sa gaxapanTh da-
6ppku B HA Apyra npbgupraras,
BATH BEAHO Cb KaNATAIATE cH,
¢bh Texamnurb cH, a ROp4 U Cb
paborsenarh cu ao Bad-npocTai.
O1p TOBa ce ofpasysa u enaa
mo-coensalfEa Araragud, m0o-cde-
nuaina ouos:nEA OTH HamuTh
BEKHAEpPH, MeXaBRIHE, Madcropy,
pDUAMalcTOpH M Jaxke OPOCTH pa-
6oraanm, obpasosa ce H obuie-
cTBennoto Mahume, KOeTo araky-
BA He CaMO BHOCAR Ba 4yX|ATD
KauRTald, HO H OPHUXAAHETO HA
BBHIIHA COELHANHCTA 0O OTPAC-
amTh BAa HEpyCTpHATa, BAIIOTO
TEA nucrbpeath orAeMand xibba
B4 BamATh rakusa. Hue nomnrums
6op6urh Ba Hamarh MopAug CB
uyxaeanaTh, Hue OMBEMT B 00pa-
8YyBalOTO Ce TOrasa 00LIEeCTBEHHO
Mubume, KOeTO RmajBH, BAMOTO 3a-
CTaBR 4yxjaTh MOpALU efuas, 00
eAHHE Nla BanycHaTh Obarapckara
B Ja oCTaBATH ja ru saMberars
6warapn. Jlo karo Mopekarh uyx-
R opunepm m cayxamua 6bxa
Ba Onbarapcka cnyx0a, aMame
X0pa, KOUTO U3OATBaXa HsBBCTHA
HeOpHATHOCTL, W3pBeTrHa Hecapa
sejausocts. Ho T0Ba sasineune,
HecbMubano, 6bme uspbxopare.
Bpbuero mazarame pa ThpcHMe
OTh BBHB He CaMO 4YXIH Mopa-
O, HO B UyXAM MHEABEpPA 3a
OOCTPOAKMTS H eXKCOIOATALBATA
Ba xerbsumnarh; TepcaxMe B 83
Mgoro Bpbue me rTbpcEMe Mail-
CTOPH, MAMIBRACTA H pPAasald Jpy-
F'H TeXHHQH — HHE HMa Jia pas-
BuBaMe ocsbub Muunara, ocsbab
PyAOUpOMEMIeBHATA B MaHAAK-
TypHATA, U BaXapHATA, H MHOIO
Rpyra BupycTpRe, ciegaaiacrarh
9ykfAenId, 3aefHO CBb 4YyXKABTH
KaonTand Ccx epso HeobOxopumo,
€/lH0 BAJIOXKHATENd0 810 8a HACH.
Ilfe ra opmemame c¢b Guaropap-
HOCTh H CBH Onpmsnareisocrs. Ko-
raro paecadrh kanarararh ca BB
CTPAHATA HA YyX[IeHOH HAYHATD
Aa Ce NPOHHKBATH OTH AoBbBpme
KM SHAHHATA H HOACOTOBKATA
HA HamWAETE TeXHANY, KOraTo HUe
Ce HABOJHAMD CH HAIIA TeXHHDH
¢b Ro6pa uoprorToska BB paGora-
Ta, ThXB, HAmATB TeXHUL{d, KaTO
nparbramg g Ba MberaaTh oco-
6eanocra, Ba Mbersmrh ycaosas,
nie e HANOXH H CAMaTa HYkAa;
s me crbeaarer H RIODBAATSH
CBOMTE HMHOCTPaHH KOHKYypeHTH.
3a schkn cryqail, me ume cume,
He Halnara crpaHa, rxbro yacraa-
T4 BHAOMATEBA B 06e3® ToBa e
MHoro .craba, e crpasara, KOATO
MOXe J{a MacAH 3a HBKakBm 3a-
ophiienus n HSNBKAAHAA HA UYXK-
RUTE KanmTand, a 4e H HA UyK-
RaTa rTexHmKa. A’ propos ja Ea-
%eMb, He Taka Jo0maTa KoHme-
CHOHHA CHCTeMa y BaCh € TAKABa,
96 npbsh HednATE TBCEMAM MOXe
Aa ca npobue OATH CaMO CANAUA
KanATans, MOXEe Jla Cé NPOMBKHE
cdMo expoTo Robph ¢pruancapano
- B TeXuAYeCKH oprauuaupauno npba-
upmarge,

..Ilo T0A BHayuH® HHE ROoXOxja
M@ RO BaKNYeHAeTO, '
CH CTHSaieM> HOBH NATHMA 8a
saborarasade, B8a Ja HBgUrHEM®b
ome noseye 61arocHCTOAHUETO HA
CTpaHuTa, He MOXeMb OCBBHD fa
MCKAME H, KOMKOTO MOXEMBb, 00
Bede a DPHBIEYAMe GYEAATE Ma-
Kanuraia # Texauxa. Hexa aywnu-
Th KanrTans 6xpatd n@oHepurdh,
BeKka Th ce pasnnamars Cb HE3ro-
narh B Becuoaykurh (kouro, oco-
6enno 86 paspaboTkaTa na seMRH-
B Gorarcrsa 6mBarTs MHOrO roak-
ME B MEOrO wecTH). Ho Heka 1k ce
H# 00A3YBaTH C'h COPABEAIEE: UDO-

Je 8a ja

NeHTH OTH B'b3uarpaxpaBase Thx-
Hara abinrocts, Thxuara sacayra,
K0ATO DpbaasBHKBA KBM'b JKUBOTH
HOBA CHIM; HeKad OPUTOKBTHL Ha
MHOCTPABHYN KAUATAIM, D0J00HO Ha
Cheepo-Amepnkancknth Illars,
cb3jlafie pasgsbra Ba npomam-
JeHHOCTLTA ¥ B'b HAUMIATA CTPAHA,
Ta4 HEeKa THA KAaOUTAlH H3BIEKaTDH
B 33 cebe ca obrarm — TOBA He
e rpbxm, Be e mpherxanso. Heka
TOBa Tbd CTaHe, 3aUlOTO CaMO
TO3d4 € [XTA, TO3H € HAauuea, 0o
KOMATO Lle HapacTHATD M HAWMTE
MBCTHH KaOUTalu; a HApPACTBa-
HETO HA KAaOdTanuTh HE TYyKE me
e B'’h CLCTOAHUE CaMO 14 B'h3wbpHE
KHACATS 0o npbaupuaruara, KOUTo
q9y¥EAHd KAUATAlb [ie M3Hece Ha
BBHB, CAMO HApacTBaHero Ha
MBCTHATB KanuTanud e 3acCTaBU
Aa Ce BBbPHATH BB OLPABATA HZ
BCAUKATE KHArA 0O AbpkasauTh
BA OoAAOBe, KAKTO TOBa craHa
Cb UTAIUAHCKATE B pyckarb Ta-
KHBA.

M seorcrirusalire 0Tk rpmxurh
34 NO-BATATHIIAAA PBCTH HA Ka-
OaTanIuTb BB CTpadara, TBHKMO
cera, Opa 0o06mOTO yauBledme m
ofasdue OT'B HAmaTa KOPaBOCTH
B yCTOH9ABOCTb, € MOMEnTa, BB
koiito Hue TphOBa na ce BH3MOI-
3ysaMe OT'b HaXIyBaHHETO Ha UyXK-
auTh xanmarana; HeoOXORMMO €
TOBA cera Ja CTaHe, 0 KaTO He
e wsacrmuuis Ha 3anays HE-
Kol napanmsgpams opbaopaeM
YABUCTHTA KPUBHCH, KOATO Aa Bb3-
opboaTersysa Ha B300uaHATE RHO-
CTpaHHA OAapUYHA CPBACTBA KATO
mapoka BBIBA JAa ce pasabiars
BB BCAYKUTE OTpacid Ha HAIIATA
MIaRa UPOMAOINEHHOCTD.

JoNTGRBIAOTO CTOTAATRD Bb Hopg-
 BOGOgeRTh NSiTe,

(Mpogvaxeunne orn Gpoit 458).

Kone, Toa go6aTeKS BE ROCTATBUCHD
6poit ro mMa m e Makegonus, Ho TaMb
TOA e MHoro npbbens, moura Ha Mara-
pemEss pECrE ce paBad. Muoro manxa
puBiuKa AMa OTH PECTA HA MAarapeTo.
Marapero, ako mMa 100 —1Ub canmTa-
MeTpa BEComHA ® 120 —140 camtam.
ABIEAHA, - KOHI Be € [0 roabMb OTB
110—115 . Ba 150—16U camramerpa.
H, ocsbaw ToBa, B Makenonus me ce

Taga RoOpH OTTEEEIATE — THB CF® cla-

6z ® ammesda c& OTH BHANHA KPacoTa,
JI0TA H HENORAATIHMBM CX HA 001aro-
popdBaHe; BSEpPBEEa HMT © CHTEHS,
KaKTO ¢& oHTHA caMarh 15, Iloseue
CIy:EaTh 84 TOBapeHe, HeKeld 3u asfede;
HBABPRONAUBA C% TBEPAS MHOLO H HpH-
FOAHA CA 84 KATEpeHe U0 OXuHAHCATH
BEPXOBe B BB TOBA OTHOMEHHEe C& Hee
HoApakaeMi ~— HPAIAYATS HA KOSH,
Bs Oapurucko cimo Taka mbMa HbBKOR
0cobeus puCoBL Z0OHTEKE OTH KoHe,
HAYO MOEe¢ Ja Ce Kame, 46 uMa roab.
MH no Opod Ha podurnka sasogu. Ho
BCE OAKD MOXe Ju Ce Kake, Ye To uph-
BHSXORCTBYBA M BE TUBA OTHOMeHU®
npbae Makegomasa. Haii nspso Tphiosa
Ra Ce Kake, 46 MHOLO OTH YAdadsiAu-
7B, a ome mo-MAOro m oT% ApbGuaTh
seMuelBICKA cTOmAHCTBA, 8a HYEpETB
Ha CaMHETDB CA CTONAHCTBA ABPHATH HO
pocra roabMt Opoit Koduram u xode —

aMere ¢b Xepread. llo xpait mympara

Ra €4 @SBBPXBATE ABTHO BpbMe ypo-
®\.iaTh 0TS SEBpHERH XpaHH, Th momLa-
BATh CTOLUAHCTBOTO CH M G% UPHUIOAA
OTH KOHe 8a UPOAaAE, 8a B3xa, sa Bnph
rafe e 8a Xaxcyaams; Th yGorarasars
‘cronadersara cd. Uoade HE KoHesBHA-
creoTo HarAB BE ()ipmEHEOKO He ¢heTaB-
BagBa 4HCI2 H OTXBiAa paGora — T4
CXul0 © KaTO edexs (IPEAATHYHO Nph-
neveNsane) Kbu'B APYra HO-LJaBHL pa-
gora. Hua »m MBEOro Kexam, Komro, Ha-
6fH0 Had OTAbIHO 0T osmerd cm oT-
rieEAATE H KOOMIH, MapeOud H KoHe.
Baarosaperue Ha GamskoorsTa cn Lla-
pacpans u ¢k Maxa Asms, 85 Ogpadcko
c& NpbManasald mo A00pH pacesd Ko
e — xApebna m KoOuam. Maaasaau
cX% Bpadckd aToBe (EApeOId) um oTasa
ad c¢A KPHCrocBaHdd, KOHUTO CA/ Cuo-

'MOrHAXH 83 UHOfoOpeHme Ha PACAT4, [O-

psRz Koero Ha Muoro MbBcra ce mama-
PaTs YHCTOKPBBHA apalexa Hopojia Ko-
He B KoOulu, a Ha Apyrm Mbcra cMmB-
cana, HO BCe OAKD moBede joGaaropo-
neun. M #a Mmaoro MBera ce oTriem-
MATH H TPOAABATE KPAGEBA H CKAUA
sa bsna kome. HMma m xocra gpboeds
pECTh, KEMTE naaspsactars mbera, Ho
B OapaHCKo, BBOOme, KoHeTB C& OTB
obuxHOBEHEs cpbReHs pECTE, O64BATE
Ro6pb raexasm — Taf, mo oce npby-
HasHAuYABATH 88 Baga ome OTH Malkd
ce TYpATH Ha Acaa, XDAHEATE 0o, 1H0
T4TH Ce B ce o0ydasars Bb HA00PE n
JeRb BBPBORT — HA ,CWKUNS“ B MHO-
ro obmiams ors TypmaTh, Ho TBEpAB
yMopuTeXens, Aase BpbamTerent sa
RoburEKA — ,paxeans‘. Kose, xomro
cX¥ HAa TAS BEpBe:RA abyienu, ce TBp-
AB Muoro mbuirs B CKXOO ce mpopa-
Bats. [lo mpaumma, e mbMa gobpu
cEofmenns B yno64H NETALLA 33 KOla,
viua oTe I'EpBaTa HoTphda sa BehRM
T'Bprosens W Bebxm ABHEKADLL CO eCHA-
$aes B 3aHAsTIAA €, A2 UMA KOHH 8a

IXTyBaHE BIH KOHL 84 ToBapede g mpb .

HacaHe cToKara mam cBuasara ca, Phy.
KH CX THprosuaTh m ecuagars sb Of
paacko, kouro Hbmars RoHe, BT MHOLO

P —

Manko mbcra xoHd CIYEHA 83 OpaHD Ha
ansarh B BB TBBPRB MaIKo cena Tol ce
ynorph6isa sa nupbrase; ToBa e camo
8% rpagoserh u nmazaukuth. ,Buneyu*
(sa 'bapa), oGade, AMATEH BCWIKH BANMON-
ug, 8 [axKe Mdoro # orb cpbrHi prks
cesenr. Muoro ors KexauTh HMATb O
o 4 -6 ,6unexa* muo 4 —b5 Tosapra,

ogo6uo ma , Jlexmopuana“, Tozay-
ka* n ,l'eproso*, xaxro 6bme Ko uph-
AR gbkoako roauna, u Bt OppuHacko
aMa IeATpoBe, rakro ce oTrieaBaTs n
ATPEATE R00pR HOPORACTH eK3eMIIIPH
KoHe, TEHKA, CTPOHHM, lexd 8a Hajl br
BaHe (HaANpBOoycksaHe, KaKTO ue KusBa
rams), M rag xyoasu Gbrads c& camo
ors MBerua nogodpesa nopopa. Ho ue
MOEEMb H J& C¢ CHMHABAMO, Y€ BKO CO
00TpHE 0COOHO BHAMAaH@e Ha 00m[0TO
mojobpenne Ha Komerh, TO ToBa Haii-
ckopo A Hafl GmpXEe MOXe DA CTaHe BH
Oaprucko, TABTO 1 Gest TOBA HMa HA
9410 Ha Hofobpedae HA pacaTh u aya
OTAH9HE MepH u GopAXE,

Myasema Bp Makegonms mMa moBede,
oTkoakoro B Ojpascko. Mbsrgocrars,
ocobenno niagauckard BE Makegodus
¢% NOPOJHIA BYEAAT4 AA €6 OTLISHAA
TOBA K#BOTHO, KOETO e [0-1K0, [0-H3-
FBpEAABO E NO-XPHACHMO,
MBOTO H HeNpPAAHpYABC BT TIAeARHETO
a xpanata. B® O.prHcko no .okox-
Hoerarh Ha Crpamg®a To ce Tahbplh
MalzKko oTBEEAa ® orriexsa. llomese ce
oTraexAa KEMB CTpasara Ha Popomars,
a Had-mHoro mo Texupddis — Pogocro,
lawocs m mpyra mBera., Orn Tas mbe.
T JEHTENATB C& 110B8Y6TO AMGONABTAM
Hpofasadd HA AEPBEHO MACA0, M4CIAHH
H Apyra INIOfEA OpPOAyKTH; TH pasaa-
CaTh THA CCOH HPOAYKTA BB IIAPOKATA
Oppaucka Oposaduns, KBXBro EaTead.
TH ¢% JameREd OTH IOJOOHJL COGCrBeH-
HE npoassegesdd. M Bemukard THa
TOHKA TOBAPH C6 DPUBHACATE CaMO CB
Myaera. :

Myaerara, sapaga ThXuara AKOCTD,
HoXBPHIABOCTE H I0A3HOCIE Ce CKALO
NPOAABATE j HO TOSH, KOATO AMA ©LHO My-
Ie IOHS, CUCYpeHb e, e IMajAeHd ABMa
& 0CTAHE — MYJIeTO MO:Ee Ka IpbHaca
TOIKOBA M&EKM H A8 Teldd TOAKOBA

MHOr0, KOIKOTO M HEr08a TpyA0d0MABE

cronasrds, ladysnaars, cibgs Karto
H3ryGATH CBCTOAHUETO Cd, HIACTIHBH Ce
euBTATE, 8KO OTH COABMHAA HMOTE, KO-
roTo ¢& H3rybuig, UMD € 0CIaxado
node epdo myxe. '[oBa e paBROCHaHO
KaTO, KOCATO H& elAHD BeMielBlens
My ooTaHe EAdHbB IU(IB BONOBE U HOH®

eaga mia AsB muBamu. KHorarto ce pas--

MBTATE RKAHBUATE BBPRY tanyziuumn
o6axHoBeHHO IATaTH: ,Exu Mynapm
6pe? — HAE IAYCAOCH TOAOCH HAHLOHD "
(MAMa 11 Myre — Oorarhb e mOpodes).
3a6BubKATEI80TO ©, 116 MYJI6TATa OB
koMEs Terupgurs ¢k mosedie phCTeLsH
— rbjce paBuATh Ha €APHEH sTa Ha KOHH

P “ AN
OTD ,t0AME KAABR®“ (CULBMT PHCTE),

He jaie & OTH CpBAeHD, KOLATO Myls:
Tara Bb Makefoddsd # 0O ApyraTh Mbb:
ta ga O puHCKO ¢& fpboAu — mo-eapH

OTE MaraperaTa B0 Ape0HZ OTH cpBR-.

gaa pecTs Ha  koders. OTh TOB& M
AyMata: ,COLBMO  KATO TAHIOBCKO MY’
ae*, Tosa saBHcelIo0 0Th: KAKBBB C&:
MenTh B KaKBa CaMKa C&% CBefleHdM 1
KpBCTOCAHM, "

Mawapema, Uua ra reeppb maoro n
Bb» Maxepodas, @ s Qgpuuceo. T &
eldHCTBeRHATS EABOTHA, KOETO Hafi-
MAIKO CE CULYXQIM 3a IpuOeiRHS IIT9Ka
Ha dYepKe3drB, ApAAyTArs, Typmard m
LaKe NErafnaTh KoHuspusnd. Tuda ma-
BOTHA C€ YTAIASUPATH (H3MOA3YBATE)
Hal-MHOrO OTE OBJHOTAATA; Th CA G-
6a, TB He Ce ymorTpBodBaTH CBBCEMB
34 opaHB, & CHBCHMT HAapBAKO ce BUpH
[ATH BB 3044 H TO 3 LO-IeKa padoTa,
llosetero caymaTh 8a JAeKO ToBapede,

Ceunu, PusppmaaTs ce 8b A0CT4 I'O-
abuu pasubpm xakro Be Maxegonms,
taka B BB Ogfpuncko. - Hbxa. cercra

geMiIeqBACKO-CTOODAHUKA KXRIa Xa HBMa

mo eaudb-iBa Opasa, Bcebxa saMomaa

"g&ma, ocobenno, sa Hoxeaa, Mawaps,

TpboBa A& cd uUMB [0 eRddB O0BHB
Opasb, lo niaguAckurd MBera, ABro
MEelaga J0CTasl HPUrofda 34 [OGHO H
Gess napEm LOYTA XpaRw B4 CBAHATS,
ThX 6 I'd EM& U KaT0 OCOOGHHH GTOU4H-

crsa apedan; Ho B OApUHCKO, OO Oua-

agdara Crpasupma m BoguaTs npndphs-
HE OPOCTpaHCTBu Ba Uepao-Mupe, raas.
HO 5b OOMMAPHATSE LPOCTPaHCTEA Ha
,Jdourosa - memay Magaz m Kuaga m 55w
Apyrarh GiaTacra MBera OO CAWOTO
gpaophEUe CsU4APCIBOIO e eRdo OTh
roabMETH KanATAIACTA460KA HpBAIpHAS-
rag. [lo Taa MBera mMa TEpProBog, Koam-
To Bb BCBKO BpBMe HMATi U OTIVNIGHK-
AaTs ¢ crordid E mo 100) m 2400
CBAHA ; CB TBXb» Th OPABATSH BATD blda
# eKc.iopraa ThproBud — Llapurpais,
opubpbsanrh 6psrose aa Yepue, Mpa.

MopHo B Hredcko Mopela, IpafioBers’

orb BRTpBmuocTeTA Ha UApHHCKO H
[ppogd ce HAIBIAO HPOAOBOACIBYBATH
Ch GsHHA H3KIIOIUTOIHY Orb XPUHBHUT B
A TOGHH BB CUOMBHATETH MBeTa CBHHH,
Bb Muaago TopHOBO HMa TemEKA Thp
roBud, KOHTO PEHTHPATH BH CBUHESDAs
CrBUTO H THPI'vBUAT4 CbH CBHHE KAald-
Talb Cb XoadAn agpa. LB gepE 1B
nasaps c¢b csaam BB Ilapmrpaas, Po-
gocro, Oapuas, Caxmspas m up, v cx-
mo B BL [‘mpuaa.

Hbua crMabaue, ceadarb Btz Ma-

keqonas # Qjpaacko ¢% 01T Galgad-

CKa IOpoAB, ApeOHM, noiysmBa; Ha Te-
Hada pBRKE exseMulipu, X To opud Bad
Aodpo LaefaHe E H300MIHO XpuHeHe,
aMa o 10U kmzorpama.

‘Bo Makesosns u Ogpuicko uMa
BoH4kA Hall godpm ycmosud sa cBmue-
BBACTBOTO, KEMB HEI0 M HACOIoHAero
© CBHKHATO U MMa 0C00eHs mHTEpect
A3 TO DagBHBa, SAULOTV CTABY, 0TS Apy-
ra Crpaga, Iecdo u edrado, Ho (e
Tphbpa Ra Ce HApAaBH BCAYKO He,6xo-
MO OTE HOPUBATOLACTROIO Aad Ce HOA0~

GR)K HOPOR&TQ K»I‘& Bﬂ;cmpan ome 1o

,TBPIOBCKHA $APB*

a TBBPRL-

KpyIHOTO CBHHGBBLACTBO, 8a AA Ce yod-
Ig 4 eKCHOpTa.

Kims cronaucrsoTo na seMmiexbrema
ce cMBTa U nmuyeesicmeoro u nueao-
834CT60M0; HO B SAHOTO U APYLOTO C&,
MoiKe A& Ce KamKe 07T AeceToCreleHHd
BAKHOCTE 32 CTOUAHCTBO — Ha TBXB
Th, semaenbickurh cTOmAHGTBA, HHKO-
ra He ALPEATT K4TO Ha JOXOAHA OT-
pactis. llranurh — koxomkm, r&ck,
MHGApKH, IOpjie {KH, HHEYHIEM B Op., —

ce BBAATE vaMo 8a cobersennd morph-:

6u, He 8a mporaxba, M Twprosus o1
nrend 5 Makepomnx u Oppanceo, a
pusymbsa ce, n Cb filoa pouTA HbMa,
Hragurb cx apebou 1 Mango Mbeecra.
A He Ye HBMa LO0YBA 88 DASBUBHHETO
Ha HTANEBHACTBOTO I HA THProBRATA
¢t uerv. Hauporass, Bemarurt ycao-
BAA (BKIIO LUTENNO M Hall Ouaaroupmar-
HATS KIAMATHAYOCKA YCAOBEL) CALLEC-
TBYBATH 88 €O pAMACHAXHO NTHIE-
sogerso. CRUl0TO @ # 84 NYEI0BDBA-
crsoro — Crpaupma, Pogonars, [lapa-
#a # Illapa, ¢k orpmmasauarh re 6a-
CTpH KPHCTANAM DPBYHM M e3epHH BOAR
H 1aBald, ¢b XyGasarh exnxd, amua,
ABTeIuAA H - IEBTHULE PACTATEIHOCTU
OpBACTABAABATS Haid-upBrpacaaTh @

-gypecHr MbBora sa mueroBBACTBOTO; TH

BH HAOIO He OTCT&AOBATE Ha Huskass,
[

Karro BmggaTs Hamarh dermd, e,

H3K109ad BB I'BPrOBCKO OTHOIIEHH®, HA-

.MapaMe efHO. HecpaBHUHHO 0O roabmo

npssBsxogcrso Ba Ogprucko Hals Ma-
KOXOHHA 00 OTHOMEHUO - HA CKOTOBBA-

crBory, seMiegbaumero @ paxe uno or-
HolleHde HA - eCTecTBeHUTh npmpojdd
forarcrsa, 3a HaCh T0sa © eLHa Bbp-

Ha npambaka um BbpBaMe, Ue He e
Moxe HBKOH JBa ouposbprae rag mpu-
whuga. Q6age owosa, ¢ Koerv Maxe-
ponas npbswsxogersysa Oapmucko, To
e 00 nBHHO BB BiCTvdAlle M OXxame
— HaceleHuero, m3obmo BB Ogpudcko,
e HeCPABHOHHO, MHULO I[I0 HeBEMeCT-
BEHHO, MHO[O IO0-MAJKO KYIT§PHO, CTpa:
X1uB0 B HeopbiupueMyunso. HaupoTass

MaKefOHCKOTO hacCeleHde H300mM0 € CB-

Oypedo, KauieHo e BB Oopbuarb, npbus-
I'bAHENO € CBb KYPaEb HAYX b HE pba
OpueMinsocTh M TUBA, KUETO TO TyOu
OTh TYH, ABTO cIa00 ABpEHM 8a pasd-
BATAETO Ha 3eMIBACIKETV, CKOIOBBY
CTBOTO M IIp. JOM'BAB4 IO H CH MHOIO
o Ro0pa pesyiTaTd OTE TOBA, JLBTO,
OpBCHATO Ha Hedaadsm Bb 0B1E ¢BBID,
BB3HADAEAABA CB08 C4 BH II0M6r0 HA
TLProBuATe H gaHANTATH,  Koakero n
Aa KoXdXa B §bemxa Typumurhs, Make-
RoHUA Bce MuKb HMd efHa [OABMa CBo#
MATEIdreAilad, NOAIOTBeHa J4 CO WHId-
EEPA €L CHRACUHATE U — A4 padoTa

8a HefiHoTo 6bp30 pasdBHBAHE . K Ipo-.

nesrasade. B Oqpancko HBMa HE  0-
¢ceMjeceTara 9acTb O0Th MaKOJZOHCKATE

uarerdreanul H 3a Fyf Ha HapcTso.
Brncapas me My ce 8b310:K4TBL LpuU- -

JKd B crapadui, fa CE3J4uBa 34 HRAODBAD

HHTOJIAreHIEd B'L TOA Rpﬂﬁ Ha ILBI0O- -

KY(HOTO 0TETIeCTBO .~— 34 HaUpBib cxb-

"MOB.ATEIHO;, Ad CB3{aje yCI084a 3a Kyd-

Typeds 0OfeME B6 UADPUHCKO, .

Or4ersTs ha oA Uenrs. Hoomepi-

* THBHA Banka,

O orgera, Koii ro Brarapesara gear-

paana Hooueparusaw Bauka rorsm sa
ABATOIHOCIETA Cd Hpbss 1914 r., Mmo-
HaxMe fa RoOMEMT- HBKOM RaHHI, KOATO
RAI0 STPHPATE ABAHOCTETA HA TOB4 HOBU
0aHKOB0 ydpemiedde, KOero .e IOBA-
KaHO Ja Hsarpae HeMaloBaimEa pOIb
Bb ¢TyO4HCKAA AR Rasors, Kro a ca-
MHTB pesyaTard: ‘

lUpBss orderdara 1912 1. ok opuern
u xpepardpand: lU7 .BeMaer.-cuecr.-
3aeMHM CApYKaBAHUL CB OOUIbL Kpe4uTsh
2,245,500 x8.; 6 momyadpud OaHka —
235,000 4B.; L KpejdTHo OB OrpaHAd,
oTropopaocrs — 8,000 as.; 3 - upoams-
BOfaTOAHM CApyEaBanAd — 4),000 18 ;
4 no1pboaTesny chpyxasanaa — 26,000
&B,, 2 CADYRABAHAL 8a IOK. HPOAAROM
— 383,U00 aB. mim’ meaixo 123 capy-
Habadad b o0Is Rpepart 2,687,000
zesa. LlpBst ropuaaTa e BE3CTAHOBOAT
kpejnra ors 12,U.0 aB. Ha egHo capy-
RaBaHe, HSKIOIeHO npbss 1911 r,;
oupbablens e ZOUBIHATEIEHT KPERAT b
Ha CAPYKaBAHAA [PHETH B4 poJoBAH
aredose upbss 1911 r. Ha odwa cyma
976,900 xs., a c& nuKsERUpuLn 2 capy-
BABAHLAL CB o8 Kpesurt 18,00, xa.
7 23 8oMiAeL.-CHOUT.-388MHH CADYRABA-
sud, C¢b 00WE KPcAdrb o6 491,000 18,
¢& 0CTAdald SAIUI6HR OTE CAUCHIUTH
uepaga HepeposHOCTH,

Karo ce umatrs mpbgs suns n pe-

gyatarurs orp 1911 r., Ha 31 xeseM-
spuft 19.2 r. ce gobusa cabiruoro noxo-
WoRMe Ha CApYKasaHUAdra M oupBpb.
JdeHATS Mo Kpeamra: oll seMaeg.
CLIECT.-8a6MHA CAPYMABAHUA Cb 06I[B
Epeanrs 12,684,600 as.; 23 toayanp-’

un Oarkm — 1,780,900 us.; 2 kpejurua

©b OIPAHJY, OTLOBUPHOCTE — 43,000 aB.;
13 mpodssofdreAHM CApYHMasBaAHHA
235,000 xs.; & umpoussopaTedns cxpy-
masaal — 86,uU0 aB ; 3 oppysmusa-
HAZ 8& MOK.-mpoAambu — 83,U00 g8,
waa BcH4KO BO7 capymasandas ¢h odmys
speanars 14,812,400 s,

llpaxoaurb ma OaHkare BE3IH3ATE
s 881,342 12 uB.,, a pasxogurs ua
196,837 09 18. UTs 0CTATBEA Co npa-
coanars 8,000 x8. sa sarybara, Kosro
GangaTa © MMala Ophss 1911 r. @ oc-
rasar i 104,483 03 ae8a umcTa nedaaba,

Toa pesyarars, upbp®s Bags cosy.
RATB, KOATO BuBKO Miafe ydpe.jexue
opbua Bs Haquaoro cm, HPBAE Bags
¢akra 46 He BOMIKH KOOUEPALEH Cx&
ome KpeaaTapans, Haj-noclds u uphps
BEJD TOKKETH ycaosud, mo upbxupsna
0Te9eCTBO10 MK, e H0BeY8 OTDH Baf0go-
adrelea’s M e BANOI'B, Yo OBuKATa g
ouaksa A00po G&Aawe, :

B
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BBHIIKA CBBAEHHS.

Meninynapoasata uanoméba Bb rpa

posers. )

. S3a ppbst 1914 ronuua ce ypemua
Bt JluoA®s roaxbMa MeRAyHApoRHa @8-
n0:x6a, KOATO lLe Ja odr1pHe BCHMKATD
Hapenbd M BCHIKN BLUPOCH, KOATO OTB
YUPABHHATCIHO U BHAHCTBEHHO, OTT CO-
NUALHO B CTONAHCKO IIeiuiie Cx Cb
BAKHO sHndeHAe 34 MUJLCpPHOTO yUpaB-
assage Ha rpagckarh obutmnu, Msnos-

‘oaTa mwe umMa 42 raaBua oIAbaa b

6es6pofidy uopotabuu. llle oma, nanpa
Mbpe, BBUPOCH 3R HaUpuBaTA B Hd-
OAallluBeTO HA ynuuu o’ TpoTOoapH, LE)
cuabpaBadero ¢b Budd, BLOPOCH BA IKMA-
JIAOIATR, 84 AOMaNIHOTO ycrpo#icTso,
oCa’bTa€RdeTO, TOWIMBOIO, BallldTa1a Ha
ABUATH, YYHIANLETO, XULHEHAT4, BAILU
TaTa H& pabOTaTA, COLMANHATA HKOHO:
Mdd, ToiRrHdATa, BupasuuTh Godecrw,
ResHdgeKnAATa, OprasMsApPAHETO BA CA-
narera, boasmonrp, 6opbéa cw Tybepky-
ao3urs A T. H. [saombara me Tpae
ort 1 Mafl go 38i pewemspm 1914 rox.
Ha mes morars pa ysacrsyearhs Bead-

KuTh rpascka o0uldHR, KOuTO SAlda-

TATH yCTAHOBEHATA TAKCA. SANACBAHETO
CT4Ba. Opu BeudxkATd ¢QpeHcka KoH-
cyIcTBa,

FepmaHCKH Henb3HHYBHD 3a6Mb.
Cepmanckoro npaBaTelcTso BTL3HA-
mbpasa na mocrpuA HOBA KEXB3HOILFKT-

'HH JNAHAHA da pagid MbeTa BB HMUG-

puAaTa, ‘a HEIEB, Lpd ceca CRIecrsyo-
4T B, Aa ‘HOCTPOM HapaleldHd JNUEME K
84 Tasd morpbua © pPBLO4I0 A4 CRAIOYH
346MB O0Th 035 MmudO4a JdeBa, KATO
rapauTHpa HsUIamaaeTo My oTh A0XO-
AUTBE Ha caMdTh menb3gdgu. 7

Pycio-ascrpuiicAata MoOHAH3ALMA W
»The kconomist*. S

Bs sk craram — m3sages ors Kou-
TO BB BRHAA Opoi me Jagems —- ,The
Econumist nmpumbeasa, Me:ELy ppyroro, -
HoCABAMNATE OTH MoOANUsHOMATA B4
Pycns u sa Ascrpas. Paszopurh no
ascTpritckaTa MOORAUSATIUA TOA MH oOpb-
ABId Ha nosede orb 30—40 mMuauona
adl, Ndpd, a 3a Pyodi Maurv goBede
4 OTB As.TpHi, KaTv Avlasd, 4o pyc-
KATB sarybd c¢X HECPABHOHHO LUOBOIL
oTb aBcrpufickurd @ 8a ToBa BL Py.na
»TpB0OBa Ja ce dHanycrde Bebga Ha-
Aexfa, sa MHore roanus (for years to
Lome), Aa ce HsBIeKaT® pyckurb ¢a-
01'b KdabTa Ha ODOCTOHHHATB saeMy —
KuagBa EypHala, » R

Hamero Masuue, Hamporase, e e,
no ordomesde Ha Pyens, Tos mypHans

'€ roa0Ca0BeHs, 9e TEhPAEHANTa MY CR

HaHCAM 0O3QOKASATEIHM H JLiKINBA. BB
ppaaa Opoll me ce BHAE TOBa.

GronaHckoro cocroadne Ha Goplua.
- Huyapoknd 0:01eTHHD 82 1913 roga-
Ha, Bb CPaBHEHU® Cb MUHALOLOAMIIHAH,
[0K43Ba ' HA CIOU4HCKOTO ChLUTOXHUE Ha
Copbus mbBkOM- MUBYCH, OUOOBHHO IO
Haparpagurs $a MATHAMIKATE QOCIAL
BuHHH, KO[4T0, H«IOPOTURG, MUHOMUI-
HOTO YUpaaeHae Bb Tad Temka Io-
ABHA  Hu BoldaTa ©€ © NPOABILEKALO
TBBpPAO, Tpalido, KAKTO LLe Ce BUAL 01D
cabiaTa Taoadna (Bh XAIAAM AHHADA):

. © . AHyapu sHyapn

N "19.2r, "191st..
Toroaesas Mosogors 16/1 1808
Counsus " 30+  29v
UHerpoasra -, .- 439 085
Apyrars MoHOULIA LN 402
Muruuiaky noersusagus 1034 450
Beruro 4303 3290

Pasopocrupasero Ha Modouoxa mg
HUB0SABOUBAHMUIB 061aCHd My oTBOpH
HOBH U3TOYHUUM 34 AOXONL, 84 Ty# u
me o0lerdd CKIOIBAHEre HOBY BaeMu
llpa mo-pamuosasue yupableise B4
HUBOSUBOEBUHATB  0044cTd  CbPOCKOTO
UPABATOICTE0 BHE3AaMBPiIBA fu Ussie-
46 0rb TIOTIOdeBdd "MOHUOOLD MHAODQ
0o-roabMu AUX0AZ, OB Koxiory Typ-
yud, 3u  cera TaMb C& BbBejedd
upBXOAHA HAPBAGH, KOUTO 116 EMaTE
cala caMo da fiBa MBceena, hd
Mosxonons Bb lepManus.

Poabua ex, Huacruaga, pasxoidarh ua
BoilckaTa 5 L'epMatug u Tasw pasxopu
TEEKO UPUTACKATD uacedesnara . Ilpn
BCHIKO TyH, COra TA3d TeKdHa e 6& 18
oule O0sede LOBUMIEHA W 84 HAUDPLAE
T4 O18,084¢ Olle DuBeds TEKKO 0cBToHA,
P'epuanui 8a gu 0IKEpue BoddsuTd pas-
X0pH HA BOHCKaTA Cd BBBEMIA ABu MO-
HOOAA: BBDPXY KHOpPEIa U BLPXY cuup -
T} HO H3rdesAd, e mie Aa Ce UPHHYRA
Ad BbBEJE MOHOLOIA B BLPXY TIOTIOHH.
Lo Tos saunas LepMadad e Tphrumia
00 CIAOKATB HA ABuTpad.

Hosutb npbrosops ¢b Ascrpus.

. bysaueweucsus sboraaks ,A-Ba-
1arbk” GbOvIN4BA, Te C¢Opels HOBATH
AOroBOPBaHAd MeRAY AscTpad u Gaiu-
KaHCKUDB JBPEASH BCAYKATB Galgau-
C£d BeMd BaeHO Lle Mul'dTh A4 BHACATE
85 ABSTpUs rOAUMHO Berddo 60,000
raasa rosepa, 125000 cpanu 1 1UO,u00
osu. Hy sa tux opbrosopm, kakrto u
88 PESYATATATB 0T THXbB  HsnuMEmAY
Ha OI4rB  OPUUEdIdd KpRIvse He e
sdae HAMO, .

Mapmapcsa Oanka Bb AnsBAjAUUA,

Byaauesedcsara Liarpaana Kpe-
RurHa Bauka upbie dbkogko BpBMe
0B dafJadd Bbs LodBMO dapuddo sa
TpyAdcHUe, uopafd KOero Rbpimasata
¥ 0B cOooMorsada ¢b 2 Muamona Ko.
peun. Ho mamocabanks crana sumo
de T4 € usrybmia iZ MEamous chouu,
B 84 ToBa ¢e ¢ pbuluao ga ce pugsyu-
Rapa aKTABA 4 nacuBa . Cepa ce Ty
HaMHpA BL JUKBUJALGL,

Pyern c¢rokm.
Baxaps nbcoksb,

HYUCTDH CliUpPTD,

MENHHYHM MaluMHy,
06ynu M BCBKAKBM [PYrd PYCKH CTOKH

HOCTaBst NphACTABUTENCTBOTO;
Kantopa ,Pyckn Hmnoprv
- Codug, —

Z 1 L A

DHHRO.

Monpaska.

IIpu xopermpanero HA MuAsInf HE
6poit e aouycraara rpbiika BE HAYAA-
goto anrpedrie ,biopgeronpoexraTh

‘Honpaname ce, 9e ce roTBATH Glome-

ronpoekTaTh Ha pasaurh MpEECTEp.
vrea sa Broporo 6-wBcesde Ha nacrod-
ulaTa TOAHME, & HE TAL “3a BTOPOTO
3.mBceane, KoHTO Ce TraacysaXa 0TS
sachgasaujata cecma Ha Hapomsoro
Cu6punue.

AuKera 3a nasapa Ha A0OHTbAb.
M Borv Ba semiefbauneTo H ALPHEAB.

uMOTH € HaToBapuio arposoMars na

ANKETADATE BT PECHeRTABHUTE paionH
uagapaTh ua efnps Aobareks, M Boro
@ NMOMCKANO R4 MY Ce H3UpaTATH CBB-
pesud mo cabpaurd BROpoOCcH: BB KAKBO
KOIMIECTBO eALPh H POraTh AOBUTBED
— BoOaOBe, KpaBd, Gupoay, OGmsoamuy,
KuMe B nobmim — roxdu sa pabora —
e 6urB Zosapap’h HA [asaps; KAKBY
c® cpbpEarhd ubam Ba Bai-xo6par,

~cpbaanth B poaHogatecreenaurh fo6u-

THiE; AMa JX KyUOBAYH, KOATO M.DPATH
pa BamMBpaTs AOOATEKD MM B'BOOIILE,
Aorapadsd ROOMTBKE MOLBIB JAMX © Ja.
uamBpd kKynysads # Ch Kaksa IbHa
Hafl-MHOrO ce TEHpCH A0OMTEKA; Ipd-
G1A3uTeNHO BT KAKBO KOIE4eCcTBO R00H-
TB¥E OTT pasHaTh Kateropum ce nphba-
molaia, e e HEo0XOoAuM - BA Hacele-

"HHAETO Bbh OKp&Ia ¥ MOJKEe IH fla Co 8a-

LOBOAATT HY:EA4TS OTH Hero C& pas-
noIaraeMua TAKbBB, OpR Kaked wbum .
H 8a EOIRO BphMe MOKe fa Ce OCTABH,.
AKO AMA TAKLED H IO KAKEEH HATHHD
MuZe J4 Ce HBBBplOld AOCTABKATA.

0apnuHL NpPUCTAHHULGHD rPajb.

Bu ,Teprosckm ¢aps“ Ha Bpbue
6b orobabsaHo HamBpeumero HA TYp-
CKOTO IPABATENCTBO A& peryiapa p.
Mapuna ors Esocs xo Oppunts = 1a
HANpPaBA KODHTOIO U TOJHO sa MIABAHE
HA DApAXOAW, A He KAKILO Uera — Ca- .
Mo Maxxm calose. TuBa Hambpenae Ha
6apmarh srapbrern Ba Oppuus e ce
OCAILIECTBA, aK0 @ Aa Ohxa HanpaBeHH
BCAYEA H3Y4B8AHHA OTH KOMIAHAATA,
KoaTo OB Aorosopmia u ycaoBdATa B8a
KoHuecuira, Ho BHe yecoh pa ra odop.
M@ ©5 ¢opMareds KoHTpakrs, CUera
BBOPO 4 3u KOBIlecaaTa Ha Toba mpbx.
npuirae CTOH OTKPUT's H BIACTHO ©
OBATAPCKOTO HPABUTOICTBO fa CKRIOYH
forosupa 34 KoHIlecHoHBpaHeTo, Bedba-
CTBA® HA TOBA CRINATA OHAA KOMIWHAA,
K0ATO 0B mMsyduna Bede MOA0MGHUETO
u 6B OpArOTBRIA IPOEKTd, & CKRILO
H ©AHA BTOpA KOMIAHUA, OTH AHCAU-
yaHd 10 0TwhIHO C& IOHCKAIU OTB
. MUHHCTPA HA MeIB3HMIATE H mOp-

‘ToBeTH & UMB Ce Xafe Tad KOHUGCHH.

MunmcrepersoTo Ba Kenrbsumnarh, sa
At pEIA BROpOCA, € Douckalo csbaesnd
OTh OFfbiuHaero oo BogaTh nOpua Mu-
HHOTEPCTBOTO HA 83MIAeAbIHETO M TOBA
uoCIBAHOrO © JHAal0 BCAYKA HOKAHE
obdcHeHnd, 06ads MJHACTpA HA Kexb .
BHUNATE Ce HaMHMpamle BE HEBBIMUK-.
FOCTh fia pbIna BLOpoCa Begaara, uph.
Au pa Gxpeme npheiers Ugpras, Ce.
ra Bede m nafgadero Aa Ogpadas e k.
10 CBLPMIEHO, & 9@ H BBUPOCA IIe
Tpb6Ba a4 G&pe pBmunas, Oesb ¢BMide-
B#e, Bb yINLPAATEIRA CMHCDBIB. Jie:
153070 Ko KaTO e r 0 p B m o ce KoGe.
Uppuuckara ofmura csmo TphOBa Aa
HacrodBa 84 6B psoTo pbmaBaHe Ha
TOH BBUPOCEH, KOUTO € BHUpoCH 34 EA-

‘BOTH Had cMBPTE Ha Oipuus.

Hasnavenn. -

M crsorv ma semaenkauero u mBpa.
MMOTH € LOK4HHNO SeMiefBicKATE af-
MEHUCTPATOPE K AUPOHOMUTH, KOMTO He
C% AHCARUPAHA BE BOUCKATA, A& CH
saeMaT®s MBerara [lo Benpoca sa ma-
BHUYABAHG TAKUBA YAHOBMANG BT HO-
BOOCBOOOAGHATS BeMH M-CTBOTO HHM[O
He e npbpopmexo owe. '

A-8o Acurypaunosn Jmenepann.
T00masars Hu orb Tpuecrs ¢t pa-
T@ 13/26 Maprn m r: Br agemsoro
00wo ¢elpaunne Ha aknuoHepurtd na g-no
nAcHRYpanuoan Jdxedepatut ce nage
cibauds oTgert sa Yupa:xxHenaero 1412 '
rog. BT TeveHmero ua rOAHHATA CX
LOCTRUAIE [0 KIoHOBeTh ,y oucaps*,
n 1 pancaopms*, nllpayxcoa® upemnu sa
zesa 42,155,48925 u oruecona uxesa
17,328,019 0 Usuuarennrhmeru
upB3s roganara m I »
2b. 007 {op TBIM3ATE HA JeBa
wlo orxbua ocusorst oz usfaneng
modnng sa as. 191,610,847, Iloeraug..
aurB nphst roaunara upeman  npba-
CT4BIMBATE €HA CY M a orb 1 eB &
JE:SJS 280007, a sacipaxonkarh s 0.
LME Kpad Ha 1912 jop. :
ApIE 330,570,40475. 1Lnes ) ara o
sepBa 0o oTAbuaa guno- ,
aesa 594,325,039 Honomonnmt Ro-
XOAT Ha Tanonunuurh e gornpaus ©b
HopMaldara cymu ors as. 887,841-1b.
3CPBHUA ¢ 0 H A L BLSAMGA HA 4eBA
9,935,9.6'70, a donporert va rapauunns
— Ha xesa 4566,U8,,7 7 Y0,
»OTb 0bmara negansa up, 8,461,486 95
3a ynpamueumero 1912 p,
G aesa 1,784,692:60 s pasuphybags

Lipesuenara pe: -

oV, llencuounns goe -

—

upauCCeHd
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" TEPTOBOKH AP

THO BE nedanberh u aesa 1,595,456 10
BT PesepBHuA JpyMkecTeds Gongn, A
HSIBUIBKA 1103BOIABA 1A ce pasmphurh-
19TE Aesa 720 na ecnxa axyus. nua-
ramn wa 16,20 maprs v, r, . Hamasg
CBOOULETENs CaMO KOHOTATHPA FOPHOTO
& Hue, NUHEeXe CMe BB UPHETERAHHE NA

caMad OTYeTh, Ole ce NOBLPHEME MO~
cnennaiuo, ) :

Bnaayxonnasauero 8b Bbarapus.
ilayuasame ce, e nepsurh verupn:
Mexasnveckn ntund Ha J[ o ,Aepo-
naans ' 6une npucrarsaim BL  1[nos-
RatL caban ceemembeesno nxmrysa-
niHpe no mentsHunarb, ocobemso mo
ascTpriickarh, KomTo Ha ABAa URTH TH
cupbxa B o0TKasaXa MOO-HATATAMHOTG
Mt gpbopamane. C .
Kasanara menbsron®kTHA apMEnme-
Tpanud.ce Bupbuia mpmREyiAeHa la xage
cpofoledt mATE Ha THSM HewacTAHd
HEPONIuAA, CAMO CIBAT KaTO MOXywAXa
BRUOBBAL Ma I'd ENPATA Ha ajpeca HA

samero Boewso M. mmereperso, noero-}

Ce UPHTeYe Ha -HOMOING Ha MJIANOTV HA-
e uMpbaopaaTEe HO BLBXYXONIABAHETO
J-Bo. , Aepounann — .

" Ceo yrosoxcrsue xoHCTATHpAME Tasm
‘nEpBa nogkpboa Ha BOoeRAR4TH, KodTO
noaxkpbna norassa, we BoermaTh X0, a
y Hach CRBHPATH BHAYEHHETO HA TOBa
APY:EECTE0, KOETO CH € TOCTABHIO 84
8aJaUa: CHCTeMATHYROTO BEBEKA4HE HA

BLBLYXONI4BAEETO BH DEarapus.
Paxsame ce, Tiii cAmo, Karo ciy-
mame, 16~ Munmcrepcrsoro Ha Paman-
cuath e 0c806.1a10 OTH MATO BEHIPOC
" BaTh yerapa aepoanasa, a OILe O Be-

ué, 9o IInoseuscroro ['pancko Odmusm._|

cko Ynpasreage e oreTxunaio Hi Jl-Bo
‘yAeponzamt“ eiHO HREAURO SrOAHO M-
CTO OTB OKONXO D KuIOMETPAa RBIEAHA
Ha 1" KHIOMOTPT® mMupoduHa (puBHA 18-
pana) wpaff rp. Huospuss, koero Mbe-
TO Iie CIy:XA KATO aepOAPYME HA TO-
Ba [ BO. T

Ao womkoro ce mpocrupars cshie
HRATA HH, A-BOTO BE3HAMBpHBa ja op-
rane3upa s Illxosnus s Odpasnoso
Brapyxonnasarenno yamaame ¢b gecers
HepoliaHa, KAKBATO H BB CTPAHCTBO
paxe MHOro Ha phago ce ¢pbmars, Ilo
BAXKHOCTLETA GH TOBA YIAIAUL .)Ie A'BP-
®X BTOpo MbeTo MeEAy cARmEcIBy-
fomnth Takuea. o

Mucasrurb xanrapm Ha «@pORpyMB:
me BaNOYHATE A2 Ce CTPOATs cabi®
A¢CeTHHA Jleda, W Ile O&TATH rOTOBH,
5BpoATRO KBMB Kpag Ha HIymza M,
Aupaxs.

3aiumcann1h Bews ydeHNNE BHIAYXO-
nnaBaTeld 9YAKATEHE Ch HeTHpOeHAe 8a-
nousanero Ha npbnogaBaHdiTa -H 3a-
BaTFETA, - -

Hpudee, namarh Grarono:xeranad Ha
TOBA MIafo npbanpmaTae, KoeTo Ine
npruece HeollbAAMA HOI3A HA HAIIETO
oTedecTBo,

BioreruHL 32 CbeTOAHHBTO Ha noch-
BuTh. .

_Rakro e msmboermo, mearpanasara Me-’
reoponorsdyna cTanqua B6 Codma ums-.
naBa Bchrm mMbceqr Ononerzas 8a Cb-
croapmero Ha mocheurh, A00UTHKA H
np. sa marexaoro Bpbue. Cnbys Mebu
Ap3an@ATA TAKHBE OHOICTHAL he Ce H3-
jaBame OOpajd HaMaleAne Ha IEpCo- -
Bala BL CTABOAAT4 H OTCRTICTBEETO HA
arporomMutd mst nwbiaa Bearapad, komto
naBaxa padenTh sa GwoieTasa. BBpsa
ce, ge cera crbytn nphrasaadednero Ha
arpoHoMnTB CTHHNHATA mME BMa BES-
MoRHOCIE A4 HOJKA4Yd HSAABAHETU HA
boneTnHa. .

HHAUMApCHOTO yuuanLLe.

SanATEATA BB KAIAMADCKOTO y4HId-
me »5 ¢ Yanoposuu (beproucko), us-
ABpRAHO OTFH BPAYHHCKATA OKPRIKHA
HocTOAEHA KOMHCHH, OTH HATANOTO HA
Tof Mbcel’s BLPBATE PeLOBHO.

Baarogaperne Ha 06cT0aTEICTBOTO,
ye BANHUCBAHOTO Ha YJeHALATD e CTa-
Baxo 6e.s Takcw, Ha BBkom ® Apyrd
ox onmphybiexn saxmuna or: 3)—60
CT. AHEBHO, YHCAOTO Ha yieHAURTH e
Rocrs roabmo.

JlocTaBkM Ha 3bHO 32 XpaKa

‘nochBb.

o nosopt rombmara ercuioaTamud,
'KOATO CUEKyIanTE BTBIOIBYsaBH OTB
HOPMAIHOTO IIONO0KEHHE® Ha THProBHATA
OpaBaTh HA HYXAAKMETO €68 OTH Xpa-
HE HAceleRHe B'G lIaHABCKATB MBera,
Braraperara 3emnepbazecka Banga #a
pesaa Ao klomoserh cA fla HATOMBATE
Ha nymjaomarB ce, ve Th Morars
uphss Hed ja cu AOCTABATE XPAHA. 1O
kocryeMarh mMT mBEY B 96 T4 NpaBH
saemu 3a chbme jgo 400 xesa & 8a Xpa-
‘Aa 10 200 zesa. 3a na msrbamarTs ToA
JOCTABKH I10.BBSMOHOCTE efrany, Tph-
6pa mchka n6pauka Aa O&fe 83 Hail-
Maiko enass sarons (10UU0 krp.y. 8a
Tasg nbian GamkaTa npblopxusa 8a Ta-
KHBy IODXYKH A4 B3eMATH HHUUAATH-
paTa KMeTOBeTH Mam NLK'G RYyMERaloma-
1B ce na ce snpyxasaTt, llopxixarb
'0e mpmeMaTh OTH pecnexTusHaTh Gon-
KOBH KIOHOBE,

flpoektn 3a Cnasancka bania.

Ilo mERmuaTABATA HA Fpyna WieHoue
oTH oHBhTA Ha APYRECTBOTO 3a cIa-
pancka s3ammmocts BB Lerepbyprs, e
10BJACHATE DHOPOCH 88 0CHOBABAHO BE
C.-llerepcdyprs AKLAOHEPHO APYEECTRO
HOXT HAEMEHOBAHTE ,Caapsncka Baaxa®.
Ceraacio § 1 oTs MpOeKTa 38 yCTaBd®
Ba Gamkara, Tad mocubunira ce yupe-
JiBA ,8a ylecHeHMe W passEBaHe, B
roscxarh u (hEEamcopm CHOmoNHA HA
Pycna cw farkaHCKATh FBpEABE B CB

L4

_yocTpOBL,

-TO HHEE CM6 IOTOBA JAa MOOAEeMeMD,

HOBERHATE 6:1RKo -M nnepamun, Tost HOBE
nHCT4TYTE, COOPeNs MACIEHETO Ha yupe-
naTernTh My, Bt cxmoro Bphue me
tphésa na 6&ne M epuss OTL HEHTpO-
peTh HA B3ANMHATE TLPrOBCKO-NpOMBII-
neHRH cHOMenud Ha BCHukETh crapdsm;
Toft Tphbsa na poneaBs, a mo nbrora
u Ra sambersa ThpromexmTh kamapm u
na CIyXA BLoOMme 88 mocpBREAKE MeX-
1y CIABAHCKATE TLpEuma H dyHte-
crpaBnATh kanarana. [learpangoro M-
¢To RA yOopaBIeEHeTo Ba GaHrara e
e C. Herepcoyprs. Ornbnemasra My
nppBonadanso nphanouara ce na 6&-
nare B5 Mocksa, Bapmasa, Ogpeca,
Mpara (Yexcko), Codas, Bharpans, Ie-
taaa, Coayns, Bapna, Oppmus m npy-
rm mphrod rparose BT Baakamckms mo-
Kanmraza wuwa 6askara e
oupbpbuaest Ha B Mpimona pyonms, pas-
nbaens Ha 20000 akmum — mo- 260
pyr’)nu eHATA,

Oupwara bpara 3onacs.

Ilonexe v, Hoams 3onact uuena
ors ¢mpmara G6pars Somacs (Zolas
Brothers »n Bapma na 12 mapTs T T.
noumER, TO AKTEBA H NA4CHBA HA CXK-
mara (upMa, TAK'B Ooxs BMeTo , Bpa-
rR HJoaacs® MEHABA BLpXy Opara Ha
cxmes u uzena Ha Qupmara r. Lan-
deau [leopre Soaacs, Kolito me apo-
ATIKaBa fa padoTH, KaKTO BE IeBTpa-
JaTa TYKs BH BapHa, Taka B BT ared-

"naerh b Bandnks m s Kasapaa ca

mara pabora. -8t Ilaniera = sa na-
nphpe me nopuucsa ¢mpuara Dparas
3oxaces — Zolas Brothers.

3abpanina npbeosa Ha Gbarapcku
CTOKH,

Pymmncrara ampexnus na senbsud -

narhk 0% OXpEEHO HACMO X0 BemukaTh
POMBHCEH ReTB3HONATHEH CTAHOUA e
sabpanuia Ha TEs nocabpamrbd na npm-
eMATT, W eKCHEeAEpATH KAaKBHTO H Ja
fuad croka sa BS Bwarapus; ako nbKE
UMA TARKABA CTOKH, KOMTO Ce HAMEDPATD
Bh ABUEeHHAe Do xerbssmmrab, mim B
CTABNHOHHUTS MArasmel 3a eKCIefHpa-
He — ja 0&1aTH SalBPKAHA H- Heds-
UpamiaBd 00 NPHHALIERHOCTS BE BBa-
rapus, daofara Ba POMAHCKAS IDOBM-

‘HA8M'> HE MOXEelle JIa He Ce NpoABH H

BB THProBCKUTh penamanm Ha K Hamarh
otchpz ¢n crpamara ma. Toxkosa mo
315 sa THXE — TOBA e GX]e Hagalo
Ba kpammara. OTs TyK® e Haume 6%
AamaTa HE HKOHOMHEYECKA BodHa, Kod-
8a-
moro cMe yobgenn, 1o Pommumi e,
KOATO me ®srylu b'b nei. '

+ TbproBCKo MHAYCTPHANHA awKeTa, -

Taiasenars cekperaph Ha M (TBOTO
Ha THProBadTa, HPOMAMIEHHOCTETA H
TpyAa, I A. Hnrxomoss, npaxpyxens
OTH ABaMa OTH HonHavaxsmmarh opm

M CTBOTO, THA JEH Iie Opbgupmese eq-

Ha OOMKOIKA .H3T HOBOOCBOGOReHATH

8eMHE ¢5 Obap xa aHEerapa CEHCTOAHHA-
"eT0 Ha TLProBHATA H HHRYCTDHATA BB

ThX'B.

FoAMlHK ApymecTBeHHH ChOpauus.

Hsnocao Baocmara Banxa — Codas
NOKaHBA AKIHOHEpATH ca Ha 00mo ro-
pamHo ch6padue, KOeTO ME Ce CHUTOH
sa 21 anpaas 7. r. Bn ciyvait ma or-
aarase chOpapmero mMe €6 ChCTOR Ha
z8 camm mbcens.

bo6osckara MuHa. _
IIpbaoonara ce, e exHa 4aeTh OTE
lZeraoTo Ha 6000BCKATA KaAMEHHOBBrIe-
Ha MHEHR Ce NpOCTAPA YaKb HO IEY-
MalickOTO seMamine, 10 CKOpPO TypCKa
TepaTopad. 3a Ra ce MHSyYd NOIOKe
HHeTO H Ja Ce 3alasiTh NpaBaTa Ha
LBpIKABATA B BBLPXY TOB& OPONBIEE-
HHe HA MAHHAL NepAMETHPD, MAHHCTEp-
¢TBOTO Ha 3eMIebImero m ABpxaBHA-
rh EMOTE e KOMAHREDOBAIO clmenaa-
AMCTA HEEeHepH, KOHTO 1€ HAaupaBiTh
H8y9BAHMATA X W6 CH AOKJAASATH Ha

Mﬂuuchao' EN
LN I Yoy

Crauuuuth cb AvpmasHaTh mpebuy.

CHsoKynATeIEUT S CTAEOUE CB TBP
#uBANTS Bpednd, DoLBpKaER 015 Bpa-
YAHCKATA OKP&EKHA NOCTOARAA KOMHCHS,
¢% HAOBIHO Ypelesd H CR 3a0044ain
aa pliicTByBaT®!

Ormbueno 3anpbiuedue,

Hsabswat e yxass, ¢b Koliro ce oT-
mbrasa sanphbuleasero Ha EBHOCA WBHD
OTSH np'bu'B:mT'b Ha NApPCTBOTN HR Raml-
KaBalg, CHPEHeTO B KBHKIANATA.

by6enoto chwme.

Mtoraoro Gy6emo cbume, mpomsBem-
AuHO OTH OBArapckd TPeHLOpH, € CBO-
Gopno sa upopask. M-Boto Ba sexre-
pbIgeTo e OTUYCHA10 A'LpRABHE O4H-
nepoid Ha rpeHbopaTd, sa na obanpe-
posarh 6ybesoro ohye. -

Hsmbnena tapuda.

- Hupernmara HA menhsaunarh o
okpAmHO Ro erbsnonATUATE craBnEm
§ Blaral@ma Hape:x1a nAa ce nphvax-
He [OCTAHORIEHHETO OTH TapedaTa 33
croumoro chodbmenme c¢b [epmanud,
cnopep®s Koero 3a nsxaeTh TOBADH,
rouTo me ce odmarsaTh BE Xambypi,
ce mpabaBd KHMB OPHCHHAIHATA TOBA
pETeIHHNA BTOpPA TakaBa. :

bosanaTHH /N030BH W OBOIHH [APBB

yera.

MunacrepcersoTo Ha seMieabraero e
pasgnopexuad Ao yupasaTeanih Ha Avp-
saBHUTS W OKpREHH pascajnang & fu-
pexroparh Ha ABPHE. semaepbackn yua-

. Hapeaw ¢+ ofug- | 1unia, CHraacHo BAKOHA 34 J03HPCTBO-
'TO B O0BOWAPCTROTO JA OTIycHaTs Gea-

OXaTHO JI080BW, OBONIHH H Ap. ALTHBY6-
Ta, CAyReEI#® sa 3acampaHe .Ha JAbBD
aBHY, OKpARKuy, 06muEckd B BBHOOULE
OﬁmeCTBBHH Mi;era, CAMO &KO0 BUJATSE,
96 He e MOraTT Na HIACAPATE MaTe-
praanrh, S

U3b anpenussta Ha menb3HUUHTE.
Marasuara 8 Codus e ysepomaua
Aupeknaara Ha kexbsaunarh uwe Hamo-
CABATKE  MHOIO .0T'h CIY®OuTB, AA KO-
ATO Omna H3npaTaIa pasewud MaTepmaxa,
He Ul HOBpLUlaAd CaHABUATS, KOII BeT b,
OyperaTa B Op BT KOBTO CA OBIH ona-
KOBAHN MartepmaixaTh, oo
I'oproro, kaTo cnobmasa Ha BCHYKH
menbsHONRTHR CIymOM, AEPEKOAATA HA
sexhsannaTh ra mokaHsa Aa pasmope-
A4TH Ja Ce NOBLPHATH BOAH4rA HA Ma-
rasgaTa Bemukd amOGanamsm upbamers,
Ch KOATO HMT CX H31pDaTeHH MaTepHa.

14, KAKTO B 3a B 0X1ame 1a ce us-.
BLPMBA TOBa cBOeBpBMeHEHO.

HoBa BankuHCKA KapTa Cb NPETEH-
AnpaHuTh rpaHnuu.

 Ykasa ce mymaa crbys MHOro KACO
apbMe, "'0TH €AHO BOBO HSRKAHHE HA Kap-
tara Ha Biarapms m ppyrarh Ganxan.
CKH JbPXaBd HameYwTaHa npu GapMaTa
Artariq & C-o Bb Buena.

- Broporo msy mHe Ha Taf KapTa H3-
paborera ort JI.r Peuckers. ocrana
0esb m3MbueAnd 3amoTo cOopejs OOC-
abpapTh HOBEHA MA eBpomedckaTa dpe-
ca ‘EACATEIHO IPaHUYHMTE HpeTesnan,
oupbabaresars . BE UBPBOTO HBAAHHS
rpaganya cs BbpEm. DBsgamara , Ax-
068HCKA ATBPEABA, KAKTO E BAapnasTATh
BA ACTOYHATS OBArapCKa rpanEma THHt
CRIO ¥ KpBCTOCAHATH acuEpARNAA HA
no6bgurennts nps Colyes, c& MHOTO
dcHo u3TLEHaTd. LoxbMunara Ha kap-
Tata 6 Bb Mamabs 1:864,000 crpysa

3 ropomu uum. 450 Mapkm @ ce HaMH-.

pa Opu BeBxa RHmIKApudNa BIR BaOpA-
BO 0pm B3AaTedcTBoTo. KiML Broporo
WBlaLHe ¢ NOPHIOHEHO KapTAaTa HA
nbBBre Jlm Karapo saegmo ¢k 3sanap-
HaTa Trpadpna Ha Yepma ropa, ¢b Ma-
mads 1: 325,000 Gest pa yseimuaMs
whuara, o
Hammpa ce B® knmmapummata Ha
A, Hsanoes Bapua .

HManbiina. ,

llouunass e Ha 9 MapTH, BE €NHO OTH
cpamennata npn Oipudas, Hammas Robps
npuaress W roIBMB THProBend OTH
rp. u6oxs Cenrosaps H. Koaaposs

orp  ¢apmara H. Koaaposs & C.me,

Maaps — 83 ropmmess — ¢ mEpogaTa
KyArypa Ba €285 MSBLHPEIHO OL&-
TeAs, paboTIABE U OPBRUPHEMIUBE
THprosews, noxoidana Csbrosaps OBime
AymaTa Ba paboTaTa, AyWIATA Ha pag-

‘HooOpasnaTa T bpProsud Ha ropHEATA QAp-

Ma, BB KofTO Obme m paBHOABIeRE
9I6H's — TOH Ciy:Eemte 3a npambps m
npbas nbroro amboacko ThPLOBCKO 06-
mMecTBO0 KaTo T'hprosens # Xbios: ge-
zopBks. Mskaspame Hait rophiua cs6o-
1esH0BABRA Ha onedalendTd My dama
u OpaTd, CRI0 B HAa ObBIoTV My Cce-
MBHACTBO, : -
Ilowunaas e ga 12/Il1 Bceobmo mo-

'guTaHEd M yBayEasasgi rorBME THp-

rosems ¥ opbiacrasaress Ha aHrCani-
CKE NAapaXoAHH Jpy#celBa BB BapHa
r. Hoans Hoaacs, kofiTo BB mocabpam-
Th {HA HA DOYMBAHETO CA Ce HAMHpA-
me 8% rp. Je Kaae, JOx4na $pannna,
3a0BuBTEACTBYBAM® YIACTHOTO CH Bb
roabMara CKBpO® Ha popanaarh u Oxna.
gnTB Ha RoOpri ULOKOHHAKE.
Lowunass e Ha 19 MapT® 2 T,

cknd Thprosend Jamnrps Koness, kol
TO 0C188H BB HOyTBmuMa CKBPOL mph
crapbla Mailva, CBOpyra, CHHOBE, AB-
mepe B MHoro popuamnm. Ilokoitams A.
Koaess croeme BB pefoserh Ha 8aAMOK-

‘BaTB THProBOM H Mrpaeme BBJHu 00-

NiecTBeHHO UoXuTAYecKa poas BB Ty-
rpakans. Todl noumsa karo cEBBTHEKE
na Pycencxma oxp. c¢wbrs, Mupt Ha
npaxa My,

~ 3bpPHEHH XpaHHu.

MeHIYHADONHOTO THDHHIE HA
IbDHERHTD XDUHH,

Ors mseherno mphme macrpoemmero
7 OBHETE Bb MemIYHADOAHOTO THP-
EHIe 38 BHLPHEHATS Xpad® npoxbama-
Ba Ia ce crara nops xpB)baagasamero
BimiA@de Ha cHal14BaHeTo Ha ATpPsEABH-

b (crpaBmTh) ¢B suUMeRT YypomEalt oTT .

Apweurana, Hunas u Ascrpanug (ks
abro BbpuagbaTa ce osmpma upbsn
Tekymus Mbcens), Baarompmarnma ms-
X01s HG ypoxad BE THA CTPAHH H H30-
OmnEna m8docs OTh THBX'B Ha H3amme-
narh ore cxmmuER ypoxalt aBarn sa
esponeiickoro norpbileHne TagmBa Ko-
a99ecTBa, KOHTO HANBIHO IIOKDPABATE
TeKyIMeTO THPCeHo.

ApmeHTEHCKATA MIIEHNNA, KARTO M
no-uphaR, © rianami MaTepHals, Cb
KOHdTO omepHpa Me:RAYHAPORHOTO THp-
BEUe HA STPHEHH XDAHE U KoHTO o
upbamers ma narase m morphGuenne
9Th Boadxkd esponeiick:m morpbéaTennm
crpans. Makaps e ome nbMa Touum
nagpr sa crOpaEdd BeYs ypoxad ors
nmedana, & CRIL0 H 8a ome crbupanns

_HA KYRY pysaTh, 00ave uen o Maxko uso-

OunHEA U3TOUAUKTS Ha cHAG198aHOTO OTh
ApixenTaHa He UOAJe:xH He oTMaAkHHe,

BB
60.rojamAaTa CH BLIPACTH TYTDaRaH-.

Apenrura Bebra cenmunu HeusMBbauMo |
UpOLHIKABR A HSHUCA 10 Y7y OTL BCHY:
kAf cABTOBEHD GKCHOPTH OTEH UIMcHHINA;
OT% ce30HA BA Heifand H3HOCE A0 Npbaa
10 pun T4 e erkcuoprapaia 1,379 xa.
anxw ToHR upoTHRE 567 XMI. TOHa BB
MBHAZATA 10jAHA, A nupm ToBAa cnajg-
HAXA W HABIATA4, OIAroj .peHde HA H0TO
¢e YHHW0EM efHA oTH IaaBauTh npba-
KA BE CBOGONHAA BEBEPBE®RB HA ApiKed-
tuAckas ercaoprs. Ilps Bcmuxo rosa,
HBCTPOGHUETO HA ApIKeBTHHCKATB THD-
JEIiA CM OCTaHAa AocTa 1BBpo ¥ nb-
HaTh He ce mopRanoxa Ha cuajaHe.
Odmas excuoprs Ha Aming, BT xoll-
TO CX sagHTepecoBayM Hai-Bede aH-
rapfickarh cnexyaxaropm, ao npbim 1V
nam ce nphasm:xaame fa € sa upba-
croguiga ce308Ts 6 /; MmamoBa KB. nme-
HUNa, TPOTEBE 7'/, MHUIHOHA KB. Bb
cIBa IO BaBEPMAIAL Ce pPEKOPNeBS
Ce80HB. :
ABCTpannd cF e IOCTENeHHO MOBH-
masa upbcmbrasmara BHa ypoxad oa.
Ilpbpaorarame ce Bs Hos, 10&. Yexcs
eaun’s BBposTews cOoph OTE IINEHALA
no 24, mumimona Oym, HO HIOBHEWA ce
sBpoargocreTa Ba 3U MaldoHa 6vmI, a
9acTHLTB ombakm paBar® 1ufpE ome
no-secokn. Ome o1t cera apcTpainiickas
eKCIOPTH 3aBseMa roaxbMo Mbero BB
cBBToBHOTO caalfdBade, pRaBalkd A0
25—30 xmagam TOHA, T. €. TOIKOBA,
xoxeoro Pycuda. Brobme Tes rpu crpa
EH Ha I0KHOTO LIOAYKEA00 AaBaTE: NpBsE.
Bbron cexMmrig %o ¥, ors mbioro cab-
TOBHO cHalgABaHe. '
llpm TakmBa ycuoBmA BIMAHEETO BBLP
Xy ¢BBTOBHOTO THPERIE OTH CTPABATH
Ba cbseprOTO mOayRbIG0 — Ba Cnep
lUara n ocobenno ma Pycma a Jlynas.
CTPAHE — OTCTAMNBA Ha BTOpo Mbero,
3auando esponefickard moTpboaTe.-
BA ThKHMa, OpA  MAMOXOJOME OLH-
caHdTh GraronpmiTHA ycaosds Ha Te-
kKymero @ 6spamero cdabjiBade ce Ha-
MApaTh bL Noshxdalo ® CABPEARO Ha-
CTpOCHHA®, Olie HoBeye, 9 M H3BBHOTH-
aTa 8a nochsaTh o1t noseueTo crpaHa
c& Glaronpniruda. Camo 8p Ppanmas
B whrom Mbera  BE chBepHUTH
agpuradcku Koroumd, Bchbiora cradad-
Bawe Ppannes c» csoarh Eura, ce
BREAR, 16 M3XONa Ha ypu:xad He Ie
© TaKa yRoBlersopaTeleds. Bz Aecmpo-
Yuiapus raaBaara poad BB ompegb.ai-
He HRCTPOEHHETO BMa, KAKTO H ILO-HA-
apfm’s, 00suTHEATA, DOpufd KOETO mO-
T0EEANET ce oTaavaBa ¢b H3BBCTHA
HanpbraaTocTs, Makaps M Ch- Heycrod
9@BOCTE, h€ Ch HOBAWATeNeHD XapakK-
Teps. Br Lepuanus rrpmamiaTa ce na
MHEPaTh [ON'h BIEfHRETO Ha 0oOI[ETO
014ro0pHATHO - NOXUEKEHRS HA JATHOTO
¢BBTOBHO -cHA0 ABaHe, & OTIACTA ¥ OTE
HeoupBABIEHHOCTHTA HA HOAUTUIECKETO
noxoxeaue, Be Pycus Ha BATpbmdarh
THPHL G4 OKOHTIATENHO HACTHRUUL OHOBA
uUpBXoAHO BpBMe Ha Ce30HR, KueTo Ce
XapakTepasapa moyra ¢b ObJAR0 Opb-
kparisade pbiAdocrsra. Topcene kakro
88 EKCLODTH, TAKA 4 84 MBCTHO nOTPBO-
deHue u B4 MeNHHNUTS . CEBBpIIEHHO
nbMa A 30 oTBapidero Ha HaBULANEATH
He MOMKe Ja Ce OIaKBa.

BapHeHcKo Topmuue,
Bapna 26 Mapt® 1913 .

Huect cranaxa mpogamba BB Gopca-
Ta Ha 31 Baroma; suMumnA 2; KyKy-
pys® 23, 6065 b m duit 1 Barons.
ilpopanenu mo cabpaurs wham:

Sumnwuya ors rapa llefiraspmars
18 Buas. sa 56's ambpm cb 16% cmbes
po 185) xs. sa 656'/s anmbpm cp 1290
CMBCh,

Kyxypyss 2 Baroma mo 12:10 xs.
Biaxuu, ¢ no 1240 aB; 6 mo 12°60
8. B 2 no 1185 as,

Lo6s 4 Barosa no 22:3) as. o 22:60
1B, 4 1 Barous mo 31 u;B. (Xaposs)
°fy ELp.

Quw 1 paroas ors Jo6pais no
162V as.

bpaunacko Topmuuwe

Ha 21 MapT® 7. 1. cTaBaxa npoaamoén
Ha cubAHATS apTakyan: :uro 4l iyBaro-
mo 17-80 as. 8a 71 Krp. Ha. XeKTOnHm-
TEps, 1870 aB. 8a 73 krp. ma xki. jo
19:2J a8.8a 76 krp. va xga.; u 19-803a 76
Krp. e9eMars 1 Baroas oo 15 18,3258 kr,
Ha XKEI. KYRypYys® L1 Barosa no11-10
as., 1180 as; a0 12 a8, 8a 76 krp Ha
xg¥, YAHKBaHTAD 3'/; waroHa mo 1850
as. X0 1640 aB. sa 785 krp. Ba XKL
6065 3%, Baroda no 2J xesu o 245
18, % krp. p&«p 1 Barows ge 15 as

ga 71 rrp. Ea XEI, :

Ha 22 Map1 4uTo 13Y: Barona no 17
aB. sa 71 krp. na X1, 18 aB. sa 72
grp. 1920 xs. 3a 736 krp,, 19-80 as.
ga 76 Krp. Ha XKi. KyKypyss 11 Ba-
rona uo 1180 au. sa 73 xrp, 1192Y,
a8, g0 3a 70 KCp. Ha XKI. RunoA€ro
3', sarona mo 1675 as. 3a 78 6 xrp.
ga XkL; X0 17°15 as. sa 80 krp. ma
XK1 ; 4nHKBAHTAAO 6 Barosa wo 13 am
sa 80 xrp. Ha XKI.; pP&Eb 1 Baroms
no 14:46 am. sa 69 krp, ua xkx; 606%
4Y, parosa no 2060 1B, go 21-7Y as,
ua °%h Krp,

H3Hoca Ha SupH. XpaHH oTn Hanaga.

SuavedHmero Ha Kamana kato opo-
H3BOJUTEIKA H H3HOCHTEIKA HA 3'BpH.
xpaﬂﬂ ‘pacre OTE TONEH& HA-TOJIWEA,
ToBa ce Bumpa OTH foauara Tabiuma
88 HsHOCA nph3s nepuoaa 1899-1912p.:

Koaugecrtro CroiirocTs
Fonuna BB Gymexn BB fodapu
1899 24883662 13785370 -
1902 3471018 2 2353736
1946 452779695 36410397
1910 568665618 66750571
1912 76000661 68127932

Hafi-ronua Yacrs ors mauoca Cp- |

" BaxapEATS THPRAIIA.

"THPTOBCKHU BOJIETHHD

Hpe Memay sacrpaxomanarh c1 ywac. | sanannurh canmnun”

cTaBs MIeHULATA; Taks, nphst 1912
FO% ¢AMO NIIeHHOA € HsHeceHo 3a 625
Max noxapu ort obuara cyma 684
Muu. nox pu, T. e. 9U% ore mbaara
crofisocTs Ha msmoca Ha xpamm, Haii

[IABIAATS KAHANCKM KIMEHTE e Anraad.
Ophsw 1912 r. mocakpeara e Buecia
orp Kamapa nmendna sa 58 6 mai, po-
18pH, OTH KoeTO KOIRYeCTBO eXHA IaCTh
e nphprasnazena sa komr4menta. Jlpy

rarh eBponeficku CTPAHU BHACATE Cpa-
BaATEnHO MHOro Maiko. [locroanno yse-
I@dende OpaBd MSHOCA HA - OUICHHUA
ors Kamana Bt Cwep.-lllate; Baid-ro-
rbMara 98¢TH OTh Tad NOERROA RN
ce msEacd - Gess xa upbrepum mbrawsa
npombna, mxa ce upbpaGotea u cabus
ToBa ce npbnpama OTHOBO BB CIpAH-
©TBO.

lonbun npoBU3MM OTD HKHTO BD Crea.

ULatu.

KoxmuecTsara nmennna KorTO Czex.
ITatr npaTexasaTh NOHACTOSMEMD, C&
Maoro mo-roxbmu 01% rapmuarh, Coo-
pens npheubraumara Ha gemagbickoro
6opo s Cren. Iatu, na 1 mapre T.
r. $epmmeparh ek mMarm 214% oTs
nbiara xaTHA peroxra cpbuy 19 6°%
apbss Mua. rosana. Opanmannara onba-
Ka HA pesepBATH BT DpmETemKande OTh
depMuepnTh e npm BCe TOBA II0-MAIKS,
OTKOIKOTO Ce 0YaKBaIly 01T HHATHHTH
6opca. CraTacre®s'®s Snow npucmbra
Tad pesepsr Ha 171 muax, Gymeas. Pe
gepBaTh HA KYEypYys® Ha 1 MapT® T.
r. ¢% 6mam ussbHpeano roakmm, KoeTo
BH CBPESKE CE PEKOPAHATA PO<oiaTa
0TH MEH, rojaHa He ¢ CBBCEMB 3a
ouynsane. KyrypyssTs, xofito ce Ha-
MApa BB BIafeREe O0TE (epMaepnrh,
upbnacrass 41 3% ors mbiara peroxra
cpbmy 34'9%, opbs® MuH. roguma.

Ilo Meranara cegmuna Xambypus craio-
9@ CBb yCTOAINBO HACTpPOEHHS®,, KOETO
ce NPONBIER OTE Kpad HA MmHannd Mb
cem’k IOPANA CHIHOTO TiLPCEHe H Kymy
BaHe OTH cTpaEa Ha AHrama. Br Ame-
paka nbEmrl 6bxa ce wmoBHmEaZA . CE
4 nysxTa, Magapb Ye mMame roxbmm
nocraskz oTe Hy6a. Tosa nospuraame
By nbaarh me saxBcEs oTE Aa mpbRaEs-
Buka roabum mpbuuomesns o1 crpasa
Ha saxaphnTh ¢abpuen, koero oocaue
ROBexe  JI0 CHKPATABAHC THPCEHETO
OTh CTpaHa Ha AHrima, 3a Ko0eTo,
obaue mopama m noxobpbrmero Ha mo-
IBTAYECKOTO HOMOKEHHe, NPOIBEHO 0TS
nemoOmamsanmara Ha ABcTpo-YHrapud

" 6bxbmn TengeHnMA

L
> ‘

‘u Pycns, B Jognons TRTpROTO HACTPOE-

HEe BH CXNLOTO TOBAa BphMe npoatnI-
XABAIIC U CBTPWHA KTMT 4 MapTs. Hyp-
coserh ma “cyposaTa saxapp 6Bxa no-.

. ergraang po pasEumero Ha 10 m. B

u, a sa Mefi- .0 m. 2%, n,, HO TYKD
crana eamut upbroms. Trpcerero ors
norpbbareanrt 6baa saxaps, a CROO
oTH cTpasa na padunansnTh Qadpars
HA CypoBaTa 3AXaplh ' OTBEJHELKE .Ce .
cupb m nbarTh samousaxa ga ce nBé:
ARATH HAZALT. : :

Cera nocabanpy GoreTunt obaye HE
gomacs cabpsoTo HoAoxenne:

Ilo caygafi mactaamarb npaspunnm o
no-nocts Trpumero BE Joraons 68
bespbitao. Hacrpoénme nphobuanan-me
cnabo @ Manopbiizo 3a ¢akropt Ha
MOAWEERNeTo, ucBLHE TOBA MOCIYXKH H
ny6amKyBanaTa HOOOMKAOBEHHO. BHCOKE
nudpa Ha cenMaIHuTh NOHACAHHEY RBMB
nopra Bt Ky6a, no 104.000 roma. Jlo
cera Ky6aHCcKOTO I} 0M3B0jCTBO BEHpBhLIe -
TAKA MHOLO X OPH TAKOBA YCIOBHA, e
Bchra TphOBame aa pash. pe de oTpas-
gawearh BACOKM npeubska Ha u3odu-” -
auero Ba yposad cxk sbpms. TH BEs- .
am.ars Ha 2—2, 00 xmagaim Toaa, Jo
cera BeYH mMa mspaloTeHd fo 1Y mu-
IdvHA TOHA,

11 8% Tost mocabjpent CioaeTHRT CO
84 - NonWKCHHC HA
whauTh BeahACTBEE ABCTPO PYCKATA
AeMOORMIH3ALUA, KOATO, 0COOEHHO BB
ABOTPO-’yHl‘HpHH me ocsoboan roabMs
Opoli paboTnudecky panbk sa cTonad-
CTBATA H Cb TuBa INe nphMaxue oma.
CeRUATA OTT HenOpMaAHUA GARRAILT yPO- -
sall HO HEROCTATEUAOCTL Ha padoTad
prub’ ' o

Hacipoennero Bt Tpuecms. e cuo-
kofimo. 3axapbra 3a 100 krp. 28'% xo-

pona. Cxrmo u 85 Ogeca nacrpoedneTo -

e cnokoiino, Twpcenero nobpo, nphauo-
MeAnATa N0CTATHYUHA. 3amacd OTH pa-
¢uEALD ROCTATHYHH, OTH I'BCOKE —
vrpaundesu. Pag. mapgt raasa ors Bo-

opumcks b p. 4) k., phsama b p. TU &,

Wssoch Wa 3axapb OTb Yarapua.

Tasnronzmﬂza HA3HOCH HA 8aX4aphb OTH - - .

yarapexrTh ¢abpaka ¢ ocobegno godps.
Hemencrarhs pber.una apasaTs, 4e d
Awurama m Hupus cx ce pocra sameTe-
pecyBsaim 8a yHranckaTa 3axapb. |lo-
Hexke BB Pycma Tasa roamma suXapbra
@ HAMAIATA, TO YHI'APCKAT4 8AXAPD IIe,
BamBpu roabui o sapn u 8e JleBanTw,
CaMo na 6azk:uurh ce NpABATE Maiiu
CO'BHEA’ DpPOTHR'L ) Hoca Ha  YHLBPCKRA
8aXaph; HO ¢ Toka Mammapcknth dra-
6para e OxQuTh OUXTEHR 88 Bb Aus -
raa. (

~ ITepso LI. ABctpuiicko Kp. Tlpms. HyHascko i'Iapaxo,uHo ,,Il-p,o_”

[IATHO pasnucaHue.
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Bamn 0Tb O7BapAHe WA HasarauMATa AQ BTOPO Pa3uopemiaHe. .

12”: cyTp. Tpsr. Brpnns TpBr. 7% op ma.
° 3;0 ” ” Jlons " Hos cyTp.
= Eﬁ)oo . » Dekers _— 1“: ” o | .
Yernsp. - - op. 0%, o . Paxpna’ wo 1%y = Ilounenbnm,’
o 7 » » Demani » 10 Begepr &
. 8“3 » . » HRopabnx . . 10 :4
I = (9):5 ” " g[omoxmm ” 9:° " o -
eTEKB : 1 . » ” UEOHON'E ” 8% & Cpbaa
s 10” -, Typsy Myrypere, 7* | g
00 25
o 12 ” » Ceumoss » 6 crna @
&12"’ eI, U1, , JduMHedea . 5% o
Henbaz ?:: » npac. Pyce rapa i 1% & llernks
: @ 450 ” TP'E'F' L » IIpHc. 1'5 " ®
s 2° , up| Dopi (g 4 o
ot ?w » TP rp. Pyce (ap. 10 np. na, =
Bropumrs o 300 » up.[ rtp. Pycell' (pam.) 1p. 10 ~ | T Hephan
B4 » TP . Tapa , 10v =
i 6% seveps ,, Tyrpaxass »w 6 L
65 » Ouarennna n  G®
Qs Caxacrpa w ¥,
Wucnexunara
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Hxoruscen 3emaexbackn Cnagurars

LBAIUATHAK b

Hupu Marasmseps Cb

rapaarua 1000 xesa. 3aunara
n 49/, ore peuanburh.

70 a8. MmBeeano

Cuunmkara npogasa: aonepua Mberaa 2 aa, RCD., qymuecrpa‘uav
2:50, moxaps 50 er., Omsern (rpaxs) 80 cr., dacyrs 40 cr., nap-
koBa Tphsa, usbBTHu chmema u Muoro gpyru. CRuo u Beasgu

BAJ0OBE KaueCTBEHH CBECTHH HNPOAYKTH.

- Yopaeurean: . NETHOBbB.

Rpaaescro Yurapcro Ilapaxox. J-Bo.

PR S SO

IATHO PASOUCAHHUE

Bh CHna OTb OTApHBAHE HA HABUrauuara 40 Bropo Paio emganue.

Ha moxy

Ha ropb

V Tpirsa 1258 Bopunn Tprrea 7% A
. o han P ! o gct;ua
5 i 5% Bekers . T phaa
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= » 930 CoMoBuTS . 10
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= o ‘pBCTﬂl‘ﬂ 115 E a
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o Tpersa )3 Hpucrara o4, x4
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Banque Bulgare de Commerce-
AKUHOHEPHO APYHECTBO

Kanerart raotaso BHecens JB. 81, 5,000,000
‘Pesepsn obpasysand s » 1001 000
Ileurpa.m ws PYCE, Kxouose: COPH, BAPHA, bYPl‘AC'b TABPOBO & CHJIHCTPA
. Kopeeuoueum »% BCHURHTH Tpagose % Dearapea u CTPAHCTHO

— H3BbpwBa BCHYKH GaHKOBH onepaunH. —

Hprema cyMu Gest epoxt Bb Tekyma cMbBrea ¢p 5o/, rop. 1uxsa

.CyMm ¢b CPOKT Ce IpueMATE: L0 CHOpasyMeRHe.

Rynyss ® npogana mbuHE KHIIKR B YeKOBe,

B3RﬂBﬁ ARPOJUTHBHEA HAcCMa 3& CTPpaHCTBO H IIp,

Bankara npasm yzecsesua no omepanuaTh cb nbuEm KumES,
npueMa MBCoidH HSUIAMAHAL HA KYHeHA OTH Hed KEmKa, Aapa Oes-
naatex csbpeBma mo pasumTh KHmEa, npasu apaHcm cpbmy wbrom
EHEEA H IIp.

DankaTa ce 8SaHEMaBa b HOKyOK& H Opopaxba HA SHLpPHCHD
xpaﬂa, BACOHRHITE D,

TeJxerp axpect:

3 -@-----,\- = e EE
ey o T

3nsonH CriMench LLIykepTD

KJIOHD 3A BLITAPHL

e T

T'bpr6aHl{’b“ Bulcombank~.

BAPHA
,Manariopcka” Ne 1.

COPUA
yn. ,Mocroscka” Ne I.

" IDocrosanm ckaanose 3a opofaxba Ha BCBkaksd MaTepmald:

WIHYPOBE, HHLL, KAGE/H, ®ACYHIH, EROHOMHYECKH HPYLLKM

JPAETAIL” M ,BOTAHD”

YAIA9eHA Thp6A (uemens) H npnﬂaua’ﬁ}n-
HOCTH, I'YMeHH THPOHd I ocebraTennn Thia.

- BeHTHIIATODA H eJeKIPHIeCKd amapaTd 3a

T'OTBEHME 1 OTOILIEHME.
AT
¢ g ]

HabpBaToNH HHCTPYMORTH 0T BCKAKBBD DOJD.

Uasbpmea Bcbkaksu BUAUBE €l1eKTPHYECKA UHCTALALAA 33
 ocsbraenne, nphuacenne Ha eHeprus W KOMIIIEKTHA €leK-
TpAYeCKM Rapepdu 3a mupycrpmannd nbam.
CoBbraE 1O ‘Behxaxsd Adcralaqdad HA3b
OﬁﬂachTaa Ha eJIBRTpO-TGXHlZ[Ra;Ta ce JI&B&T’I)

Bb BeBko BphMe

= DE3INJATHO
W———w’
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me Dunao-Mamuky, enckmpo-nomopy, we= g
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(aho-bhmapixa Hnorexana banka

Crédit Foncier Fr Jranco-Buigare.

ARUHOHEPHO A-so. HAﬂMTAII'b 20 MU/IMOHA, IIB 3.
COEII.

®panko-Bbarapekata Hnorexapua Bawka oTnyma saemu cpbuy  mno-
TeKa Ha ['PafickKH K MOJCKH MMoTA Bb ubnoto LlapctBo. Thau saemu Mo-
rath fAa 6X[aThb KPATKOCPOUHH AO 5 rcadHM 6e3b MoralieHHe UM ABI-
rocpodH oTb & no 40 rofgHHM Cb MOrawleHHe.

Bcuuky 3assneuns sa 3aeMHM ce pasrexaaTh W phbwasaTe BB Hail-
KpaThKb CPOKD. VCIIOBHUS HAH-HU3HOCHH.

Cebrenus ce nasaTh 6€3MNATHO NMPH N'bPBO MOMCKBAHE OTD Ilupex-
uuata Bb Codus, nnowans Banckn Ne 2 u o1 npbpactasuTenuTd U BB
NPOBHHLHUATA.

rﬂ

NMPBACTABHUTENM 3A BAPHA: BANHAHCHA BAHHKA,
BAJTYUKD : .
[IOBPUYD : HENB3Db ABALHMEBD

LIYMEHD
Mornoeo
MPBCIIABD

L] »

FEOP. BATALHHHEBD,

F’Eﬂ[ﬁgﬂﬂgéﬁa%aﬂﬁazﬂlﬁeﬂ%

ﬁbﬂ-fAP[KA KPHIHIHA GAKA ,,[HPIIAﬂb"

Banque Bulgare de Credit ,GILIRDAP~,
OCHOBAHA 1882 [0},

RKAIATAND, nausiuo Bueceas fesa sa, 2,000,000
3AIIACEHD ‘I’OH,ZL’I) u pesepsz ,  , 600,000
: entparno chratnme 8y PYCE

" Knomose: Bapaw, [Jo6pmaz, Caamcrpa.

HW3BBPILIBA BCHYKH BAHHOBH OIEPALIMH

IIPAEMA BJOLOBE ¢B cpoxs & 663 cpoks cpbily omecroBRH KEHERE,
.- opoyHH cszn’brexcraa a4 BE Texymu cMETEE B niama:
5%, 100, auxea sa bescpounu eA00e¢

8% 100, auxed 8a 8A010€¢ ¢t CPOXS elHA I'OfUHA M IOBEYE

CIIECTOBHE[T’B KHMKKA CE JABATDH BE3IMJIATHO = suockarh

Kamo R naremauero H& cyMuTh craBa 6ess nuxaxsu goprainocry H
) 6ess HAK4KBE pAsHOCKH,

'CKOHTHPA IIOJIHU,H OTOYUIA BAEMA » OTKPABA TEKYIIA
CMBTEKH cp'hmy rapannad HA I'BHAHM KHE@®A, CTOXE B JIMYHM
HOPAURTEUCTBA, :
v C'I)BHPA [MOJMUMA sa aymaa owhrra.
HB,U.ABA lIEKOBE H 1IPABA IIP'I:BO,ILEI sa no-rowbuarh rpagone
B% Brarapui m crpanerso,
Kynyen u npodaea 8a Uy:mie of/a BCHIKE BEAOB® WBHAM KHAEA
YcnoBud Hai-NHGepaNnHy,

Tenerpaduaecku appecs: ,I'MPIAIL ¢

Hesaraana ,Toprosokn Papn* — Bapaa.

:oscoo@mr@@mma@m’@ |
”B E 8 H P ’:E)“

OIIBB'TJ‘ Bapeno JcucHo Macio).
( , BA) )

OAEPHHA 34 PACTHTENHY MACAA

MHHKOB'I) IIEPEBrb & C'e |

rp. BAPHA,

IItpea mo popa 1o MofiepHaTa CcH uncranangd 5 nbaos Bax-
rafckr lloxyocrposs.
IIpomssexna Besupt Mapka Royal‘ usBBeTeAT u Roac'raampaa'r,
KaTo elmEd oTh Hail-foGpurh Gesmpm.
IIpbewsxoncrBysa Benaxu Gesupu, xouTo cé BHACATE 0T c'rpaacmo.
YnoOpers 8a Abp:KaBHH NOCTPOHKM, AHAAMIMPAHT OTH npoc{mcop'r, upn
codniickns yuaBepcHTeTs # yRoOpenTt €b akTt 0T 4 roauit 19.0 roa.
ChxHe BT pacroiEdme Ha 6 .4aca, KaTo 7TaBa efHa H'BEHA IBCKABHHA HA-
upbpmera m Eamasanma Upkpuers He ce mamyksa. Jlocrasuana sa Byi-
maThk Ha ABp:EaBaTa.
Jlocrass ce upu mbem msmocam. Bw® - gemosururh Hu ce HaMBpBna
ors 20—30 xuuagm KmIoTpaMa TOTOBA CTOKA. -
Dabpurara BE 1IPOM3BEXENA CRINO: CYPOBO JIeHeHO Maclo,
Koasoso (pavumuoso) MACIO 38" ow*bmexme Koero npn ropednc He
naBa HHKAKERD NEM'B.
llopsarurh crasars mampaBo 10 ¢abpmrara.

DDDOIDDOI.

xxgxx@xxL_nnguxxmxxuxx-
»EL A @ T A

BuArapcko ARUHOHRPHO nso ‘

Kanutans 1,000 000 ns.

Hexrpuny..BD- Codhs, :
RnotoBe BL BCHYRH Tpufoe Hu LupcTsoro.
[MocTosiHKM cknanoBe Bh BCHYKM KIIOHOBE OTH
F'A3B BB KacH H Bape, BEH3HUHTE 3a ocsbrie-
HHE, aB-romo6nnH MOTOpH, MHIYCTPHSIHH M TEXHO-
xumuyecku wbnu, MHUHEPAITHA n HHHI/IHHPOBH
MACIIA, TA3OHITb (HA®TE) sa [Musenmoroph,
MAKYPA 3a ropuso Bb I‘IapHPI kotnu, KATPAHD,
[IAPA®HHD, ACPANITD U Bouuky npym Hetbre-
HY MPONYKTH.

© Wbnu u-ycaobus xaii-usnocnu, @
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@ABPUYHA MAPHA

nau-p,oﬁpo KauecTBO “

= JI0TpE0ABAiTe
U CAMO TA3H MADKA.
lemE==

e 06010 3ucrpaxosurentd A pymectso ,\
ACUKYPALUOHM JKEHEPAIE

(ASSICURACIONI GENERALI)
Bb TPUECTB - m

TEEEEE ﬂ =EE
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OCHOBAHO Bb 1i31 T'OOUHA

nbiicrsysa Bb Bbarapus ote 1904 r. ¢eraacso ”

nonlb MbAeHb nbmﬂaBeﬂb Raﬂumﬂb Kuskeckd Ykasp Ne 738 orp 9_[leemspu 1904 r.
Poupose 3a rapaduns Ha 31 gexemspu 1911 ngsa 437,632,653 53 ote kouTO .
BB Bbarapckn ubHHK Kumxa JieBa 2,313,000 — _ '
Hannareun cymu ors [pyxecTBOTo Ha 3aCTPaxoBzZHHUTH NpH Hero oTh
* ocHopaBaHueTo My: jesa 1.116,933,3 82 30, :
3acrpaxoaaﬂmﬁ kanuTand no Knoan ,2KuBoTb“ Bbanusa Ha 31 RexeMBpH
1911 ropuna: nesa 1.249,279,718:13.
3acTpaxosa XXMBOTDH no BCHYKMTE CALECTEYIOMM KOMGHHALWH,
[TOXKAPB, TPAHCIIOPTH no cyxo u no Boja.
Yubpedn npemud. — Mopsepau H nuepanau yenosus. — [Tokpusa pucxa 3a
.MHBANHLHOCTh, — YJIECHSIBA Bb M3IJallaHHEeTO. — ABaHCHpPA Ha 3achaxosa-
HUTE ¢b 4713 TOAMIIHA JIHXBA. - -

[nasensn np‘sncTaamenb Hl/lr{OHA T. HOJIAPOB'I;—-COQJH;:,

SE:—EEC: =]

LJLPOCCIg"

'Pasptu:eno ¢ ykass ote H. B. MMnepaTopa ¢b naTa oTb 20 Mapts 1981 r.

Ctdanuwe xa d-mo e bv ﬂemepﬁypz'b 61, coﬁcmt’:exomo xry 30amue
<Oop ———

10,666,666-66

OCcHOBERE KAURTAIT HAWLIHO BHECEHT . iB. 8
Doupose sa rapaanud . 1. 232,000,000 —
Iern ¥ xanaTaay DiaTeRR Ha ocnrypeHuTh w v 174,867,360 —

Cs6pasr npeman m auxsm mpbss 1911l r. ,,

124,085,604 —
nam -

flpy®ecTBOTO MpHeMa Cb MHOTO W3HOCHHM YCNOBHS

3acTpaxorka nportass .Ilomapn*
3acTpaxoBka NpPOTHBE PHCKA 34 ,,Tpaﬂcuopm“
3acTpaxoBka BEPKY ,JHaBorEt
3aCTPAXOBKA NPOTHBD ,,3A0NOIYRA OTT BEBKAKBBE pon“
3aCTPAXOBKE JOEUBOTEHE HDOTHBE ,,3I0HOLyRa HEA NIETHALH .10
k] mexbsrmnm m mapaxopm®

‘ 3¢chaxouxa poTAB ,,qumaaae Ha GIBKIa‘.

o <>

i " 3a Bemurd cBbieHAA H BAUKIRANAT BLPXY 3acrpaxonﬂu oTHacaikr ce
21 o I'nasmoro nphacrasmreicrso sa llaperso Brarapus s Codus Ha
Id xreaa ma ynanarh | Toprosceka m Hacamt .,Cs. Haroua Ne 14 m go
#%d Areanuurh BT no-riasaurb rpajose BB ILa.pc'mmTo.

AHOHHMHOTO l[pyﬂ{ecmo

gﬁ% Tbllmﬁﬂﬂ th Mdlﬂﬂﬂﬂ HTEXHH‘IGEKH IpBANpHATHe ——
o B IIE

_ 3 FRIEHNA BEECH =

BAPHENRCHKHU RJI0OH'D .

Ipknopxusa dsourh Hait yc’heapmengmynaﬁu:
— ﬂﬂYI'OBE‘H{ETBAPHM u MMAPHH BBP[UAWH‘H. —

C&’\mo u BO’BK&K‘I:B'E: BHIE

‘Motopu u unpycTpuannu Mamnnn'

Qd)ep'm Ce AasaTh LPH ILPBO NOUCKBAHS,

LI BIETTT YN ESIEITT.
VCIIOBUA 8A MBWIALLAHE HAU JIMBEPAJIHY,
FAPAHLMA HAW-CHIYPHA,

9‘3@@@@3@@3_
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ii,, Pyccriit Toprosoiii Myseit — Codia.
@) Hasborasa g sHanie B solibil GLpoK By, umumum # et yyphis. -7
@) AEHRIL  TLPLOLlldy BILLY CTp bt $opu vury, upbaupuesaud ko uiepa-
@} i+, ApyKecTsa H Op, de oL IHANIETO Ha Pyccoro Mmnepatopcko Mu- &

HHcTepcrBo Ha Thprosusta n [pomuwnennocrota u InasHoto ynpasnenne |
&) Ha 3emneycTpoHCTEOTO H 3emnemsnuem, ors L i 01w 1. r. oTEpA csunTh
pbilernas,

{;9’ Myses mpbacTasidpn MUoro  KpyuHd pyocKd padpusn # saBoXy,
£ xaro ROCTABAABA 1O LOPRiKM, npu Hui-ugHooH# yorosus, Bchransu ero-

K 01 PYCCKG HPoEsBOACTBO, 34 KAYGCTBOTO HA KOUTO BMUATH FApAHTApA.

31 uappbMeHnoTO ROCTABANO H& nopmfmm‘h Myses orkpmsa Bh
Mocksa n Opeca csoa Exodone, a sa HpueMaé Ha LOOPRYKY OTH Opo-
Buun,uan}m'rh T'LI)XOB[UI BL bLJIL‘dpklﬂ, MJllpﬂlU,'I o BCAYKRUTH rpanoue
B GAPCTBOTO CBOS UNTYIOUWL AUOHTH, & Taka CAIfy M HSHACH BCBEAKDY
6tarapcku crogu 3u Pycud.

Kasnenapuara Ha Mysen ce norbmasa BT yI. ,,Boresb“ ‘Ne 14, a
ckaafa yia. ,,HcKbpn* Ne 14,

Ha gapursauud ce AABATT Beiuara Hail uo,zpo6uu H TOTHU csbabana,

L&@@%AWMWMM:MAMMM:MW’»WMMMMM@@
Hoyicecrso LA ,, TESSILE orv Manao (Aranaa).

II'vpsa ksiga sa uaaTose, Hocwbina HOBOCTH, Thpcd HA Beb- -
kadh NpLUpofaBany, MABAYA, AreHTH KOMACHOHEPH U YUUIAILA 33
KPOAUECTBO, B4 A4 AMb wOBBPU csourh necpaBHUMU 0Opasgu na
UIATUBE 34 Ce30Ha Ha OpoXbTera # abroro 1913 ron .

Oruecere ce b HyRHUTD CBIA;LBT(,JICTBA A0 APYHECTBOTO

,LA TESSILE“ Munato.

; 3py}xecmﬁo mxamﬁ }i@ﬁenu. |
PYCKH BATYMCRH I'A3b OT'L. COBCTBEHHUTD HM'B
~sw=— W3BOPH Bb BAHY. —swe -

[a3b BL CaHAbUU U 6’b‘lBI/I;
| lleﬂmana B [uﬂmﬂ .

BAJIKAHCKA BAHKA
(Banque Balkanique) -
AKLIMOHEPHO JPYHECTBO.

RanuTaib WECIb M#UAs04A N8 3AATHA HANbASO BHECEHB,
Heurpaxa sb Codaa. Kionose i Byprass, llaospass,

llnbsens, Bagaas, Pyce w Bapua. Arearypa Bb Bangunxs.
KopecnoHaeHTH Bb BCHyyyrh no-rmasru rpanose Ha Bbirapus @ CTPaHCTsO.
U3sbrUBA BUBKAKBH “BAHKOBA OIBPAIIT, KATO:
Asaucs cpblly Lbuuy gunma m oTokm, TBPrOBCKH MxOHTD MOKYI-
ko d Hpojumvd Ha. mberHa B upoCTpaHHA U BHHZ KHOXA: deKoBe,:
' erAMHﬂ 0uCMy g gp. JiaBane rapanaud sa THprose H Op.

IIPUEMA BJIOL'OBE:
Bescpoasu en . , . Ce 40/0 rofl. nHXBa.
Ub cpoks wmaii-maiko 6 whcenu o 41/9/y r. nuxsa.
Bnoxoxse no roabmu orn 10,000 aesa mo 0co6ry uuopa3ymeam.
* [lomarars ce ucobesum rpuxud 3a UOKYURA @ opo-
Aax0a Ha 4yRKAECTPAHHR OBHUM KHUXKA.
Baukara uMa uoctoadno sb peuvsuTsh pasaudum Mberunm
‘BuHR KHIKA, KOWTU MOXe ja up ‘baasa Benucua BB BCh-
, KO KelaeM0 KOJIUXIeCTBO. :
MNpbnopsisa ocobe 0 cBoA HuBOOTHPHIL 0Tubab 3a KynysaHe
- M fpuAaBane 3bpHEHH xpalm ta KOMuCHOHHA,
I'bXHoT0 UpueMane M MauMUydUpAHE Ce  UIBHLPMBA Cb
Hall rOALMO BuuMauue. 3a ppbaajeHnth U XpaHu Ha KoH-
cuvuauua deKdT 4 laB aBAHCH UPW Ball-UzHoCHY YCAOBUI,

T
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HAPO,I[HO OCUI'YCHATEJIHO I
B'b I'P. COOUA.

~ Aasa Hail-n3TOAHN, ACHM W KATErOPHNHH YCAOBHA npn
o HA" E®TUHU NPEMUK 3A
ﬂ[HWDﬂBEHE i IKHBBT]J it HOMOHCEMURTO o Bon e I YEATD
TlonyADHA OCHIVDABRRMA bESDL JLBEAPCKO MPBIMELLAHE;
mmyﬂﬂﬂﬂﬂﬂﬂ 00 N0HAED wo vebrasen asamaa u wopvuwrnsa nMoOTH;

OCULYPSIBALE OT !
IIo TPARCHOPTD 56"y E OTH NOBPEL LHPL HPBUACSUETO

HO CYilla U 0 MUPE,
noeabABAHO 1Ipil yupmmeuue H B\II&IPI{IEIO u e

Gpismy BIOMOTYA Irms,
¢ BAJRAHD

OLULYPSIBA KAUUTAIN © ’SDOTPA 3A

N MAJONBTHY;
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