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BhCTEMED 82 THPFOBCKA M MMAYCTDHAAMA 3aWUTa I KH(OPMANKS,

Pesarrops - u3narexs: M. Q. Ilparynesn.

ma Hog- Apxﬁ'rawa T Huaapﬂ%——rapa l‘opﬂa Opbyosena

MpnTemasa HEXOAKO OBPEK npeMau.

y IIpomobomaa M UpoiaBa HA OKIBXD MHOMQ pEROMApARATH,
u3sheTER AL CTPAHATA RATO E2f AKH, KpOCHBO qensenu,
zofpe COPTHPRHA :

% Mawnany, apodunupaun

H Kyxn ryxnu, nexu 10,000

AP T et v g [ e

] Mapcuncn (uarnn) — dopma Jionosusm cb avabokw onyaw, yac:
[ Oonokpupaemy, 15 napuera nokpusars ks. M. — Temu 27650 krp,

2 Kanauu xpacved, 3 ph nws. M., TIONOBHHRM Chb KIOWIEAMUN,
B Mawunin Tyxad W wimakepy 26X 121/2)<6/: ¢, Temn 3700 krp.

26<12Y sXﬁ‘! 2 ¢m. Texn 2600 krp.

HOPHH3MN,

Bb .20 1. Bar.
Kyxdt' 1ytnn nexu
Mnascyn Tyxnu
OrdeynopHa Tyxfu OTL Top.

FAKA NPHLTh

- 26X121/3% 6!/s cM. rewms 1°900 wrp.
2051407 em. temn 2 050 krp.
29X14X7 em. vemu 4 450 rrp.

205147 em. Tema 5150 urp.
Kiouuw, xynpuck, GuGepieenus, cagewn D= 10, 12, 14, 16 1

DP., AMBMAACKH, PANHANHYA RYMUHCRY H AP, TYXAH,
CTORBTG ¢e CYUin B H3RYCTREHH CYLIMITHH ¢ I1EYHE Bb PHHROLH NSLY
Ueum KouxypentH.
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Knovose: Bapna, Pyce u Mnospues -

HopecnoHzenT# Bb BCUUMKH Mo-ronkmn
rgpagose Bh Bnarapus U Bb cTpaucreo

Y HSB'LPLIBA BOUYKY EAHKOBH
1 =—= QIEPALME =

llpenopsusa cneusaniuit on cnymﬁn 3a.

BaoreBa, COLLTOIAM  HmAMH, CHONTO H HAWACO
HZ THPFOBCHH NDAAUM M nambuo

Denoums © aumpenozums #a cmoka

BapueHckHa knonb ce npembctw gh  coberpeHHoro
CH HSBONOCTPOGH® 3REHKE HA

b'y.z:. IaGCpoOoOBCcEa (Eapaa) d
Cpeuly CTAPOTO CH MOMeuWleHHe

Tenerpadudecki snpecs: KPEHHTEHHKB
Tene(b Ne 1186,

HOpoaa:mba na HAPTR n sepusarurh my
112 penoMupauuth Mapka, |

SUEAAD n, ACTPA"

Pasn, Tastioaxr, Beusnas, Harypa,
MUHeDAJIHW, M2 UT A HHH, TWINELPOBE

[ BCHYRY BHJACDBE CMA304HU MAC]a.

Tass, (Kowencrentna Mach, Bsequds).
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1 BIFES TIRRLATIER WOED, &

Bs apymbamkoro mphue
UpaBAETE opRERemII, BIW, DO.
xoBpe an KBMBME, npasoufhp-
HOOTLIR, B a xoBoMbp-

"HOSBYBTH& = MeTOEUTH na

OpECIEXBAHETO ; HA FPANAKHNTD,
ocofenno DO HAPYMIONMHTA 110
¢aora, 6hxa eb orrzonnrm Ta-
KA 18369B BG, CIPHULHUETO Aa
pobxa CUpPARCZINAOCTE, Ye, 2Ky
MOMEXa AA 60’ CHAUECTBATT Ch-
MO KATO OPaxdnoecki, TOBE KA-
4eoTBo 03RG0 MOECME AA DVD
npeAdze UoTHHCKATA XADAKTO-
DHOTEES, MEO[O 6)aGo Iemio
aa onpexbmm ‘thxmara meero-
ROCTH .¥ HeBHLIMOMOOCTH I8 I
NpeTEpOARA W noHacd  OR3H
rpARARHBED, KOdT0 nomaimslls
noxs ‘thxrarh yzapu ~ Gesye-
AcBEO, TOfi GRNAULE PRBOPIBAILE

n ysumexaniab, M noseme

Ghe cneTeMa HpesT IBKCHU-
h HE npaBicpasAnBavelo IR
¢TABA TORA PUIOPOREE H YHU-

IMORCENE HA | FPHAASHOROTO o

AMOTAD CHETOHNAe HA TPANAR-
B, 18, sacenmrd, eqnun 110-
ARPE APYTH 03 KoBBEA BOO Hb
TO# RYyXB W Bb Tasd GMECEIH H

“Gesouspao cb WPIERIE M- KO papony gy XeSHpIEETE - MrpH

MII20CTHRO €2 DyIIeNle rpam-
IBHCEOTO HMOTHO OBCIOAHIG;
mooToro Obme yunmomeuuero
ga pohpy, rofito nonapame
uozs yaapurh uun. Higas ots
pakoeuTh, nofire 6h6 ofatbuenst
oL eximara monpapoMBpROCTS
u nesaronoMEproore @ Kofito
AMINID 83 Helb 18 PYHI 0BETO -
SBKETO H A8 YuBlIomana exna k.
M ApYrs KATCrODAd I'PAMASIH,
Gbmre 11 THH napeveAlA IAKONE
30 XAIAPMNUML 2PN, UO TO-
BORB na KoiTO, BEH ULOOZER-

_erBRe ogEnxua H , Bpbuenus.

Ta Haperfia® gx HOTOBVTO OpH.
nargme. Tosr saxom® m Tax ma-
peaSa, sa roihun opaws ua
GLACAPOKATA NPABOBA ABDPKABA
n Ea OLICGPCEOTO OPAROCKARE,
olle 0F BB ORIA H OlO® €O
opaaararhk. Tos Bakown B Tag
oapexfas, ofude, 0O CTPOro-
CIBTU CH B U0  RECTOROCTHTA
OF HARMAUABATT XIISAH DATH
BAKOHETE BR 2uAMCHATHT ATHA-
citv saronoasrers nupean Xpu-
cra -- Ipavoun, Th ox erpam-
B padoral

Yervore:

»Haka3ancs® (Bp. napeaGa),

JHz 9. Horassute ce ob
tae6s 10,000 xesn enampma-
TeANTS HR OHEA  SaBeAemNA,
rpaauRn, &abpuxn @ 1p.,, BB
KOMTO Ce WIpGams wipn 4 pas-
gaenerue (B, H), axo: .

%) O UpPeEN JAr 1I09Ae
HEpaTh, HO AARATH Ha mrpavnrh
ABPEABOED Kyuoub; ¢) xonye-
HATH A8 ce ACPAD MOROM0 OTH
eadBT: uach 0608b BTOPE KY-
nOAE; B! XONYCHATH AR €@
BrpasThs NFpI H& 08pH; I) A0-
gyen»Th AR 00 RBUCA3YRA 0RO
Sozroto Bphue §a XyOoHS OTE
rpyer ucpagyt m ) Be orfesb-

RATH 0b MaoTHI0 Me-pa, AeTa-

18, 4808 0 MHEBYTATA 08 H3-
ARASHES RYUOHD,

~CxmnTh 0o DAKASBATE 0%
2,000 zosa, ooraascme A, 475
OTE HAKAZATCEAOA BRKORE, BKO
2O DOOTSBATE BT 3ABCACHUATA
60 BeaulicparTd, woeocdeHHR BB
i, 6— 1 0, Harassats ¢o b 130 -
6a 5000 nena, RE3ABACUMO OTDB
FINBEATA OTrOBOpUCETh, OHUM
KOATO LOOPBBATH ANTATS, Taok
DI0 MUHJTATA HA OTGECHATUA
KYUORD, \

»HaKngsa o, Hagnsaa co n
T.. #., 9 UGKTH EORABRATE 00
B rpauurd, 8 am o, Ha-
npambps, MAacIwTh? -, 4K0 B4
IOYHATS RIPATA OA B pasple-
Temie mpeay wrn 6esh Aa 6%
cHalienH 05 RYGOND; KOraro
RO ABDEATE RYHRHA HE 6UOHO
Mmeo (%, R) BDPIY Macara
Ia GORTO 68 mrpae’ W 1. H.
ASeypau, afeypan, ororunu M
X040An aboypan

Ho an perasazvsia mo 11, 9;

[Iponsna HE co eauno .monme

OTH BAARIEGANETO L3 BADHEH- -

okarh rpamASEO, 00 BABATHS
radoRad, HBPIy KOATO TOA

H ,Dpbuennara napesba® aa
HUfOBOTO DPBIOECHRD 6TOR KATO
ADAXOHE HAAT 05A60TH AM U Ra-
TO AOMOKIERT WOYE HAZDL ria-
pitrh M —uA KeaTe 1h o& BRY-
WAid TAKBBL CYDAXD B Tpe-
nerp, 4e ¢& NOUMALM AR oe

OTHOASHATD OTH XAUKATA ©R, HO

A0 H& 00 HAMBPATH LOAGL I'HO-
THTE UMD JOTHAIR OX% AR CO OT-
KaBBATH OTD - DRHBATHATA ON,
gylInTe B 8eBKH wath M BE
sehka MNBYTA MOMATE — 0O
UpeAUHGAHBATA UA THHA JOLDA
SAKOHT - A8 OXASTH pasope-
HE 7 ouumomenn. Boupocuoto

BuABIOHAG HMA CIPAHOTO. OG-

ABDABRHES]

rdo I"ocnoguna manne'rpa
na eunsuenth. Koowe a0
r. MUHHCTPA - BPeACeAaTeAH,
r. r. MmyBMeTpuTE Ha  Opa.
BOSAAUETO M TBHPTOBBATS,
NPOMAIIAEHOCTETA H PEI:
u o, [lpejeesareaa na
poauoTe enbpanne,

[-ne Manuerps,

Hue rassymoark orn ge-
CATKI TOAAME €% TOBA CH
sanarne npesnnbosme muo:
ro 6hjeds, MuOro Tpyaen'n
¥ HeeHOCeR® MHBOTL, Hato
8a A8 MCKA&pAMe MpEXpauaTa
GF, CJTPRHED OTTL 8OPH AO
KBCHO Opesh HOMLTA pato-
TEMD — DOAHACAME 1A KAR
eutnthd cu  epusersennTh
NeBPEAUN B GeEBALOUARE 1U-
TUETA: EAde, uaif, A0KYM'®L H
pasHA MMYpyRa (eapoun) Ba-
eANO ¢B TOBA, OTH DANTH
phbia ce auae, we Bu panpae-
genne MR  KagentuTh o,
TypPHIME HA PARHOAGKENAETO
AuE rhroako Teorera xap.
TA 8a Brpa, eAua-zea Tadam,
TYE® TANDB, BL whiwoe xa.
oens H 10 nhKoAKD Zomm.
an, Ao npepw nepaoTsane

"+ sakouA & xasapriurh urpw,

& H CABADB RSP&(’UTB!IHBTO

MY M BABSAUETO MY BB CH-

as, 6bxme emomclum u 9.

* Teacoons X281, @

 MeHaEaTa Bapapba®,

fleunrt 3n ofaputk ck
o k. cagrauerp 250
16, 98 rotemmd, BREYSRNE,
nexpososw 1-50 8. In QKNC
nylxasysane; (arancm, pe-
menha, KEPEFIAPH R §p 010
goqu mo 1 a08a; PE-
rHCTPALEA A2 rasproacm n
yupyerpurans fepu 10 XA

Beeako ‘Mo ce OTAACH RO
JOCTAREA €8 ajpecHpar A0
STEprop-Iponumsenss an-
m,m'n." Rapea ,Henuanz® 8,

,‘.,, -

%} npekn MugepuOTO M¥  H0AO-

§ Meong, MCKApeAXME DpeXpa
HATA CH, RKO U NOBeYEpHR
AR esie cepban g0 gpBeHO H
IpH BCHIKO, 1€ GOAMBBOTHO:
TO OTBH HACEH CX HErpaMoT-
um; Tpea we ppeybme ma 8a-
uarnero uu, (fade, cxep™
KaTo ce magaje ,Bphuenna-
Ta . mapepba (uobmm  ba-
KOWT), WBUEAOXA ¢8 KYUOHH,
BOAEGHETO HA EORTO @ BAABA-
RUTEAHO 88 BCHYKH HE, 68
A% 16 MEUATRAME TEMHHOTO
nagasgHue, ROETO ce Ipea-
EREAR 0L EABAHAS 84KOHD,
eauu  6hxa npumypeHs aa
BBENMATT TPAMOTHH MARIGARE
X0pa, KORTO AR HAMATE
nonark, a TaAL, - KOETO HB-
Mars sphue (PBEMOMHOOTS -
A% DAAMIATE) OOTABAXA AR
. BBPIATE TOBA HEZ00pPOCE-
secTHaTR BMrpatuy, KORTO HA
MEARTATH HpeAd CUHAHCORE-
Th qUHOBNHIH §A A& HE CBb~
CTABATE AKTOBE A AR MA I'A0-
Saeniy, Geos An 6F2eM  h
ToEs HHMe KA  Hai M34KO
BHHOBHN,

Ba Toma uak yq'rnno By
moanms, [oecnojume. mumim.
eTpe, AR HapejuTe AR e®
NpeMaxHe TOSW BAKOHD B8
TakeaTd — B Kynoudera
OTTH WrpaAHe HA KAPTH B Tad.
AR 84 paBaAeTeliNE, & ¥3 AR
Be mocTpa)aA ©UOKA, HEKA <8
npokaps OcOSeHT BAKON'E oA
cufrpane TOAWIIHYA  TAKCH
BBpXy TabaaTh n nnpmﬁ!

. 88 paBBACYeHHE,

rp. Bapﬂa, 28 X 1926-1‘.
: IMoanuerr.

,ﬁf

Bean cobMHOHES, ‘' Y80THO
psers, Kadermmm®b He ‘oaMo
B: Bapea, Ho. u. 8% nbIaTa
eTpREA OX CHLOAOBUETO Ak HAR-
ApeSanTh CRLIOCTBYBAEUH, CX
CTONAHCKA CXIMEOTBYBAHN, HE
KOATO DMOTHATE CHLOTOARAA OX
Hail-czabm H ranoTainTh. HME,
¢b ROBTO GOPABATD BT BANKH-
TRATA OH RaTo Hadoxmmu, . of-~

. BA HAAMARABATH (8% Goamtnm

eTBOTO OH)} WodedYe oTH 2—3,
Ta HI-MBOTO JlO b xusm
1eBa. R

A mne pEmzave, We W&, 9

‘oTs ,Bphuennara - mapezfa*

npeaszmas 10,000 zess Ticla
oaMo 58 oina Hall ofnrEOBEnN-
HA HADYINOHE ~- HE RPSCTHRN-
AeRMA, A HADYHIOHHZ HA BaKO

‘na sn xasapraurd mrpn*, Bae

smmaatTe oboypam, we ~,Bpe-
HE LOApPA-
muapalied H€A HURoll opasent
OpANOANTE BB OBUTA, B X8R A
HA CAMBATH 8aKoub, Ba 4piiTo

HSACHORRS W npuAOKeHH®. 6

uspaborent Toll, A6 BUXUMAM
OTh HEkoH npsseEs Mameud .
no onpeabieneroc MbpzarT  ga
HAKBZRHKOTO HO. ¥A QAHO WPe-
oTEuIsace, & na " exaHo . 0OMR-
HOBCHEO HupylleHDe, HA OABDD
HPOSTEDEYL, KOHTO eToM MO-
KOy OTE BCHIRE ApPYyrH UpPO-
cTXA0any mo pakoEaTE H EA-
penburh ves Apyrnrb obiacTm
H& ABDEUBNOTO YUDRBICHNS, &
aame M no ¢aexa, Hua. mpo-
CTANARD ¥ UPOOTHROANY -— N0

*) Hapymeuunrs »t pengxatd wsxone.
JATRACTEA Mu CEETA C& “NPOCTAEKE, KOU-
T9 B c& ¢MBIATE %8 NpecTanionmE, 3
B3 CLicems ApROAM Hperpemennt g HE.
%08 BASONOARTCACTRO 06 TARHSA NDEIpe.
WMeHEA RO npunmm ToReTe o7y 100

e raofa. - - :



Urpaunia

MOTHOOTL MolepHAIEA W oTe:
nesp  MOPAJHEA - HEOPABAMME
PANHDG b ADYIH, DpPOOTXEOAIN

OCZAUTOABN ~11' MHOTO OOXLAH-
dcaHo, HO 88 HOEOHN DpPOOTE-
BaKE, KOIROTO roxfME ¥ a3 o
roli, HARA2ATEAHOTO DPBBO HE
e-Grro Taku - meopusoMbpuo n
HEQCTOKO — A8 pasopasa H oh-
BLPUIGHHO YHNIIOKABR IDNETO, .
EOETO BOIHO HEH WEBOIRG I0
¢ N3BBHPIINIQ, '

IIpeporasers on, raxso nb:'
mo ' 6 "88' A0 - RALS, KoeTo o~
PARH BP BUHATHETO ¢H 0% Ab-
EBEKBE CH XAXAZA A8 XHIAAd
An Zame D XHIAAR §ess, Ko-
TATO- 82 ENHR HATIO - U HHARAKGA
OpOOTENRA’ MY ‘08 BEeMATSH rIo
6a 10,000 -zesa!l Toma o xa
My ‘0O OTHOMO IBIus XAUBTAID,
XATO -~ HORO0GTArAE Toll, a3 MY
0@ BBeMe : KEINATA, : . KATO He
oTarge ' 'TA -~ i3 IeEA B B
garTBOpa, .

‘REae o copapepzneocIbTa
TYKB, -BEX8 & npaBouBpEocTETA
H paRcEOMEBpHOCTETA,

. HMa1p 'mpaso radermenrh
Ob "BHOOKD Ti80TH 12 DEBHXATH:
Xory - Bakona 'm , Bphmeenarta
mapezba®, Jsbmess e o r. MR-
HHGTPA ‘X4 08 BOIYINA - BL BUKA
‘BB, "Bupd.

COOTOBHOTG ‘CTNIRLS

* ONOMANHE.
-ERGOZOTO WA cupr Anans Agop.
‘004L, MpBACesaTenn - Ha  Memayua-

. poanatTa Toproacia Hamapa,

B noexejmara cpema ma Oz
pera Ha Memayaaposuara Top-
roscka Ramapa, kodro eneros 8%
HATAXOTO HA& TeKympa mbeens

~gi-Tlapnes;, cwps Adans Au.
ASpPEONE HANPABY MHBAOeHNE 54
‘D6IOTO - CTONAHEKO HOAOMKeie,
elOpeys CBejSHHATA HA HANRMO-
HaauuTh KomuTers  HA 22 ABp-
MADH, KORTO CF SACTAUFHA R
“Memsynapognara Teprosexs Ka-
Mapa,
-~ Toit ‘MueAH, Y¥e THR CBEASHHA
MOTRBPEARBATE PASARITETO ©A
xamapara, “e OGHOBATA HA THP-
TOBRATA MOME A3 Ce¢ OYAKDA, e}-
‘BB CAOYB - KATO BB eebra Anp-
“WABA-CE OTCTPAHNTE NOOpeToa-
-HPATA, - KouTO g cmanrare, Ore
whxol - 0%% THI epejeuns ce
BANEAS, Ye PAADHOTO COAMTAIE M
‘nphuka e nasasnnsTa,

*8a cromanckoTo nOAOKeHH®
ok Doovabasurh erpanm ewpn
“Aaaps Asjepeont Kaga:

+nBB Crepanennrh Hiarn, sy
TewenweTo HA nHpeuTh 6 Mbee-
‘A T. TO HUA, 'BHAFCTPHIAAOTO
HPOBBBOACTDO QCTAIIA HA ('Enl'a'['ﬂ
-#UCOTA' REKTO M 88 Bpbuerc pn
-moeaejenth 6 -wbeema  npess
1995 . roauus, Tama, ue 1haa
sapbpmena 1926 roa., mnoxas-
B8, We MHHBAYCTPHIANOTO NPOKS-
POACTBO ‘€ 6HA0  TAKAG ' ARTHDHO,
CHAKTO UHUKOTA A0 TOTARR He -
s$HBAA0 88 SAHAKABT NEPHOYH: H
ppbae. Ilo-cranara n no-cnana-
TR OYASWAMBAINM, KOATO XApak-
TepPHSHPAUIE UPOUSLOACTHOTO b
r192b rojgwna,  ocrana it ve 1926
TOAMHE B -eeBOHURTh wapuanmu,
Hupyorpuara sa :eatsoro, cro-
MaEaTa, rpajEBunTE MarTepusan,
nerpo.mu'r'b OpoHSuejeHUT U A
somobaannTl  poeTarHaxe - a0
0co08HR0 BHEOKO "HUEO,

. Brumwata ruprosna na Cp.
epnuenurh Ilaty w2 Tevouue
N8 TOAHHATA, KOATO 8 CHAKOMEHA
na 1 oam 1926 r., norassa, w=e
MRHWOAKTYPHO DPOMSBOACTHO @
menecesso 16%, ‘nomewe vrroaro-
w0 : upesnt bogmernnrh 1921
1992 reauun, - Ubanare wswocs
R TAE TFOAUBAR C¢  OOARD HA
-4,754,000,000 Aoraph, T. ¢ BANA-
aAvAD ce-e oh:2B8%s. mo oTHOMe.
igtre MunsanTs rojnpa, Tosa or-
‘Najane ¢ ofgcHuBs, IAAbHEO, OB
SHHCKHTH - oMU HAa DAMYKS 51 ¢Ha-
MOTO HAMAANBAIS PEKORTATA HA

sutoro, Buoea ce ouenasa Ba
4,467,000,0000 joarapa, T. € HO-
pacTiaas e ¢n 17%0 enphuo un-
naaorequmunt. Buoea e 6uam
novroaknt easo nn 1919 —20 roa.

»Ornajanero Ha nsmoca U 00.
PACTBANETO HA BHOCA BAMAADXA
na 287 mMuanona  30Aapa ropHas
UATA 1A MIHOCR HAYE  BUOSH
eupbmo  1,040,000,000 aoaapa,
KOAROTC ¢ BBgAbaaan BB 1084
—26 n eaphuo 477,000,000 p04,,
KOAKOTO € Ccpelnn0 BEREABERARS
0's  Tewentero HA SHCKRARUTH
1910—~1924 coga.

»IIporueuc na ot npocnepu-
Tert 36 Cwepusennrb larw,
pe@epeﬂqm:'z.'r'b HEAOKHE, ¥Ha ¢
MHOrO MAAKO S8BHAHO HOAONCENY-
ette xa Opanyua, Hmaanan bea-
14, 88 KOHTO Kasa, w€e ce Ome
SANBTBATE CB HPHBHAHAA Ipoc-
nepurers, Koliro ce sodoa xaTo
eAMHE OTH CaMHTOMUTh HA RH-
oazunornata  6oaeern. Ceegenn.
T4 OTH TH& CTPANY TOBOPITD
noBews 84 COPEIGOTO MEARHME W
B8 HANWPAHETO 8BA  CTAGUANDA-
14a, Hesxean sa moasark, kowro
psuocuTeauth B apmatnoprrb
HBUARYATE OTE CONAAMETO Croif.
HOCTETA HA . BAMUOHaARATE bBa-
J)’TH. . .

na 1925 rog. ce
AuyeeTnaTs A MOHOCHATE cTOEM,
HO eTOHHGCTETA KA THH CTOKH
BR BAATO CNAAHA [PEIH TeTeHH-
eTd Ha eximara rojuna, Cnerom:
wiere wa gespeurk pe Ppannns

_ Me B010R0A4BATE meuocuTeARtTh,

KONTC IyHATE D8PH PR CRINA
daeh, KOPATO MUCASTE AA CKAK-
4aTL ¢ \BAKH moAesHU U ¥n ceds
cit 1 ea caosita cTpana Bm npeq-
BUs ua oBpeuTh 8 Mecena 07D
1926 ro).  opannyckuaTs THp-
FONCKH (RARHCE HOKSSHE JOTH-
IATE OFL 2 MHAMAPAR ©PBIKA,
KOPRTO BB GXROIOTO BpeMe HPesh
1925 roy Toit feme akTEEER®
eb pbmo nosese o1 ropmurh
ey, :

LHeuoea ore Hitgrus, Ceege
HEATA €4, 98 neuoca b6 1925
roAHHA @ 00 MAATKE OTKOAKDTO
#b 1924, Pexoatara CRBCEMT He
e 6uaa mgobnana, HO HHAyeTpu-
SITA W palOTHANYECTBOTO THBpAE
mioro paborpxa.

o TCPMAHUR ©8 HEMUDPA BTH KOM-
parecennea (epHOAR Ha nayepa.
sanero). boauuresTes ome ce MR-
UM, HO OTHRA KEMB nojobpenne,
Beaegerone amraniterara pyiap-
CK& eTAuKN, THProBuATA H HEH-

-AYCTPHATA 18 PADAHILATA B e

AB3OTO  NOKASHATE  UOPACTBANS,
o6ase pabora Bes wakd whMa
TOAKOBA, KOAKOTO & HeOOXOAUMA
"83 HMBUDABYBARE HANBAHO Ihan.
ATH KANalUYeTHs Ha Sabpurn1k.
Murusvecxurh rapues mobrpx-
paTh (COLBATE) hBHOCR, |

»BB HO9A0TO HA T8 rognua
nMamre usraegd, w6 b _Aunaug
e HACTHROU
yeaaTh 1 9e me ee sacwan weii.
HATA EMOCOGIIOLTE Wb KOLKYpeu-

+HUATA HA CEETODHOTC THpIKAME,

Ba-manoers, jiile cradgraTa b
PYAHRBUTE HA BECANRIA, HONTO
Ome MHNBAMKEDA, HEES ADMAR I
A0 remepaans erauxs, Tesd erad.
KH NPUSHDAXA CpaMAANR Barydu.
{losnoaeno e mome 6m ga co Ka-
ste, de neeTadaAlOCTLETR A TyH€e-
Aeerpnmurd  gepuen e unpuanna
HA TeMEOTO MOAONEHIE ua AH-
ranifexuih  pARTAGHNM pyAuENn,
Henara pa pxranmara nh cne-
TOBHOTD  THPMHALWS €. ADBEACHAE
HO-Z04Y 0T peHoTBHTEARATA NPO-
HABOAUTEAHE IeHA. M TO KAVO LO-
CAEARIA EAMAIRO HB KOHKYPEH-
HUDTA, HKOHTO J06%  cEanwva o
CANO 0TS MRTAZNUATR,

-y Yaigpus  eHeprTUvHO  OpPOTS-
CTUPA WPOTEWS "USAUPAHETD HA
uurTunsecknrh 6apuepu o1n crpa-
‘ua na ewoeautrh . Yerocaaoun

- KOHOTATUPS, Ye Neiina 'Rsuoes o
< HEMAREHD, & KPMBRIATA BA TOBA

8 XuhpAT BLPIY DPOTERHMON-
CTRIECKATA NOAMTHKA :HA~MHOCO
oTs  Anpmeanth, saxto B ona
DA% pein MeprH, 6B NOMORE-
Ta Ha KOMTD BB Aybpmas; ce

-METATE A4 cyﬁaauuuo:mpa'r'b'n

.

MOAROMOTIHATD: CHONTE RNBHOCHTS.
an, Yexocavsatnnnth cnejanng
APBAEWIRAATD, 48 BOMYYKA ARp-

+B® Ppanuwd mpess TeTennero
UOBAMIYIA KO-

crabuansanug us

‘Txprosero Mponamiens -SampTa

AADH, TR JOPH M OHMA, KOHTO
co CF WIKDEHO TPYyAWAM AA Itpe-
MAXHATE HAM A3 DAMAASTT CRO-
nrh  muTHUgcexn Sapueps, me
SF)ATH - vacTARenn, 8a orbpana.
HAMO HA ¢BOLTh- mupyerpuy, Aa
ce euabrATE: B OTOPAHATEARD
OpEEHE BL CBETODHOTO TLPIRA-

‘me, axd He ¢b Menamhpw udGVHD

82 OTKAOHEHMETO HAK nojgodpe-
"HUeTo Ba  cTonauckutTh Gespeau-

T A KOATO HAATTE K&TO CETHHHA

HA THEUBATO NPOTEKNUONRCTHANR
noARTHRAY,

Horpaensn Ha r-wa mw-
wacTpa bBoGowsschi.

B Pycenckara vLpE. mHIyeTD.
REMADS, U3 ] T, M, NHEHCTPS UA
THProBUATA, NPOMBLLIACT. W TpY-
A8 r. Bofomepesn e pmaas cpe-
O3 €% NpeACTADiTeasl OTB ThP-
TORIY, HHAYCTPEAALY © 85HALT-
UM, OPeyS KOWTO € UBHPABMAS
Aoannard nsapaesns:”

pHacepa e whoTHETA wepy
cTpka, ~ Hows “saxons aa mpo-
Texuua ma MBernara npugyerpns
me nname, 1He jagemt premom.
BOCTE 84 6bArapexnTh HH yeTpun
A8 porowars espeneiickurh. He
vebka Buayerpnst, obave, sacay-
masa nporeknnn, Hmwa nngyer.
pHH, KORTO Ce HEpaewXa BH O4-
PASUTAILNT. BaHONBTT WE ABP
sn enbrea va obmoerymancrarh
unrepees pa crpruara; Ile no-
AORUNTE TPWIKA U 82 MUHHATA
MHAYCTpHSA, ROATO & nil-3ae, K
KOATO € BE ocnonara Ha  Bebea
Apyra ml,q,yc'rpnn'. N

ole moTEpennE  epesersa sa
CLI1ABATIETO W HA HHAYCTPHAARA
Baura, : _

»Heaba ce, wobwa sagomonpo-
ekT®H 33 HACHpAYeHne Ha mber-
HATA MBAYETDHH 18 MWHE Opesh
Hapopnoro enbpanve npegum 30
maprs 1927 r., Ao korato ¢ apo-
MYATUPARE CTAPEST 8AKOHD,

«fipoancanTane mbetwove npo-
#az040180. — HEmire npeacrava
AC K&A€ oT@paMé Hpe Nk Muuu.
ETEPETHOTO, 88 AR $ADOpPUSHpEMe
mhernoTo oponssojerso. Avn He
BHAA CAYIAM A8 € NpPejuoTNTAHO
AyMACTO Hmpeyh BRINETO, KOraTo
LOCASAHOTO € PARLOEAMECTREHHO
ra ay#aore. Ago nbkoii orm
BACE BlAG TANUEH, HEKA TH Che
Oy, 08T M@ en USeMA GedeskA
1 me wanpawst norpkiénoro,

aHuesTom T B8 Halm THTON, —
Boupoesrs 8a  moewreanthk ma
GBATADEKA TUYPH, HAINY HOARHIA-
an, We GEAe FpeAcuh, Ba  cera
00 Jofipe X DOCTAREHH NAWCTHHA
ayAgenourh, Ho 0Th AbpEaBnTh
uobegurearn. Mus repmancrn no-
JAAHYVIN, KOUTO €& TOCTARERH
uapasuo ¢p Swarapernrhk, Uym.
ACHIIUTE - OPARLYEH U aHTAR-
AL M AP, HY C QW6aThR  uapH,
KPeAMTH — HE MOMEMD A8 NO-
CTROUME APyrosde,

»'Tog BBUpOCEH Ie ce ypesw
gn 6parapesntTh  nojannny, . Ho
pepeu 6asuo, Hbamare npegerana
KARDBHDL CADRENDE MAXARWABME €
Aspmapmara mamnss, Hasarars
o, obave, uasherau smepran orn

_erpana ua Ssarapernrh nogansmua,

Ll0ANDWATEND RYAATHRYTH, —
ApL MNKOTA NE Ch'L BAAATHANE,
e eMe HATPABAAN  BOHIRO BA
pananraunTh, Haopaniuan eae ca-
MO TUBR, KOTO MOMEMT, Samo
ce cHpIATH Th na mee, #a gpe-
AUTHATA HOAATHHE BA  RODYASP-
vath 6anku? Camord 1h usén’
PﬂT'b yllpamt're.llll! ¢LBETH  N0BA
nonyagspaurh 6anku, Hexa nobu.
paTh CHOM XOp2, KONTO A8 He
ARBATT EPEAUTH HA TLPrOBI,

+ANGYAGNTHATA  TLPFOBWA, —
Ta e epquns roxbms counmaens
veupork. e Momenws tn ejuns

‘samax® Aa ro ypesunt, Hwann-

DRAVAR B AP, Apebun cmmecTny-
BRIIT RdeT# BB Hedl, Hue ébxme
UPRFOTRIAN ELAHD CTPOTD BAKO-
uonpoests 1% Muunsrepernoro,
Buaere ro u wne, Ho ce -uagnne
roabns sues 01 Thxworo ¢be
CAOBUE, Ue CMe HCKAAW A8 TH
OCTARKINTE MR yAULATA,

» AudyranTuata snprosnst me
#° PETAAMEHTHPAMO, HO 10 KXJe
me CTUTHEMD, He suas, Bbpoar.

- HRTPACATA,

-gaaTu1h,
‘HARR 93XapoeRdpHKANTE,
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1o e vaupapnME nhmo 1o epe-
AWTA, BATO SafpHHIME WSBECTHH
ApTHEYAR A& OFXaTH  DpPEAMETH
uA aNbyaanTna THproswsd, Asm
CEME OTEPOREHE M B3 TORR MY
KEARAMT, KOE MORMe o Kee ue
MORE,

LTuprosceats porogepd. — Br-
upoeLTE erTa ce npoyuna, Top-
I‘OI‘I(!HO-HIIAY@TPHHJHHT"? it 8apa-
AvIpiicky cLeAOBRE ne e 60X
ABTD HI'HOpUpaHfn®,

Rk DugBath EETEEI'HIB:

Marakeaay 6hxa tax, wourto,
8¢LaL ¢ uarpuratk ed 5B
1924 n 1925 rogmna AOKapaxa
padorath Ao TaMD, We HEEKAO-
nponsBOARTEARTD,  HHAYCTpUSA:
HOTQ GTONANCTRO, SREKTTL H
nhaata crpana perybnxa Gesnbhs
Bpﬂ'fll‘) HY ImoReude, Y BO-MAAKO
0TH eARET MUINAPAT AepA  HAH
/s ors muepera na whavare wi
Thprorexu Geaanch, Ilataxeamn
¢bxa, no murprrnrh wWaRE Ha-
HGS0 nOYRAXA, BA AR JOKAPATH
pewn He CAMO €jHA €]BA HOHO:

cupa garyba, a ¢Anne  CRMBIL.

eBM  EPAXE HR um
CTONARGTRO,

Pamoenns ,Broaerans®, opra
na na ,DBravspesa Baxapp®, BB
Egolito ‘ce abe cexranckoro sao-
mswafe wa whwakso ey woome.
PATHEHO' cBeTHa0, no uue JAa-
3ap® Daxosows, nojuaes poauo-
Axbapmroro (yoB| ¥aks Mepn-
mel) JMowapne® ua yeurionpous-
godumesumn (1), odopueMo BB
ubrakBeE eu MPOTOROAD, AsTw-
panst or's 23 oxtomepn 1926 r.
Tosa nexatie CLALpMA caejnath
nbroako e Rmeercendy  TOURH:
neusTh HA naegaoro sa 1927 ro-

HAPOHOTO

Anna e ee onpexbas re pasmbps.
ga 10600 acpa sa TOAT; 2 KCD. BA-.

xaps u 50%o wams; pa ce orny-
MATE AEANCH HA LBeRAGDpPONa:
sojuteanth no 200 aepa sa pek-
kn wochkens Aekaps B nEeRAQ
Half-KBCHO  CA€A™  TEPRATA Ki-
Napn; DOCASZHEATE CPOKT BA HOT-
BABE JA Ce HABANAR LEEKJAOTO, AR
novBA He 0O-KBeHo ovs 10 cem:
remppu 1927 roa; npuemasero
AR CTABA BEJHATA CF WPACTHArA-
s#ere na koanth 8% npuemputh
Nynerope; - KBUAADIAHETO AR CT&-
BA 'BEABATA CAejB  IpHEMAHUTO
HA NBEEAOTO M, hai-nakpan; Ha
CTOMAA {IPpOTOKOAS 0 pelpsma-
Me Ha ¢ Ha nppedcmasumens (K. H.)
npu ,Dnarapera Saxape®, yuser-
Bj"IOlH!'B B'’hb r'opua'm ROI‘I@CPBH‘
nnga, woliTo CYpero de ce npu:
depoear av were* (v, w,),

Karo 9evoxme Tos nporokoas
— AGTNIIE OTH EpRi A0 kpaif,
e ¢ DopdyTeato Jbao ua Line
npedemasumern’, An HO KameMb,
Ye e elAA HEACHR HOHA MHTPHra
na camara ,Brnarapeka Baxapn®
83 12 BAOWI HIAKTE OTHOUIeUMISITA
MeAY  TIBEEAOL|0MBB0HTeANTH
¥ paxapooabpunanturd — goiige
HM HA YN'BTEH TYPCKATA 1IOTGBOP-
KA 82 OHEM, kolito BB AABTS o1
HCKAAT AR LOATIAAN MOpETO, 10
KATO MY KOBAAW, Y& MOPeTO o
mope, M TO He ce noanRany, TOf
ce - pajoROANAs A8 Kame:  flema.
CLND  AISS - ABARTTAPCAREM D"
T. €. AK0 Herd BAINSASH, UOHE me
TO BACTABA AAa peue! Jmu3ss,

He 6bme an 10ua esatoro
MURSAATA M 1O MHHAARTA I'OAH:
HA, KOTATO NOAG0HH MHTPHranTy,
€H KOPUCTHH ILsal, noi0yrHaxza
neekAORpOHsBOguTeanth A oT-
OOUNATEH KAMONUNATE ePemy oa-

. 6pugntl, KOeTO BME KOCTRA He.

navcAnMu 9aryén  ove neobpn-
SoTHATA R INERAOTO BB 1994/95
rog? Hbkoit en Bemxoss, nogs
ermasTa na whrarsny cu npey.
crasuTers na LB Basajn®, ne-
AMTTIATB A0 1AGASCTAAR HA H k-
EBKDLED CH HBERAONPONIBUANTEN
CEH M¢HTOPT, BB HCTOPAYCoKHs
Aoamit- [ x6uurs n nporaacens sa
PAKTOPE, paenunn  Galipaka  ua
B4 23 CKApa  Tue
KADRPORBROANTEANTH B Subpn-
Te xoit e onan ray-
kotito
ue Bpenebperne Hali-umpno umn.
1epeenTh e D ceTHe — ROASTAR
#a xuasiurh neewacnpoussogu.
TEAW M THXUATA DEMIAIOMA Ay-

"OTB UR\RISANTA,

MA, 53 Aa Sye W ¢e UOBeAe no
rayhagara ,c6uTRY WBTpRranT.
CKA peuL HA T0H ‘Bemkoss, ®oOj.
ro whaa gumo o06mo B ek
ACT}OMSROACTBOTO, 8KO M AR HO
e TATAnTA - MA NBEAKBEE cn

APBE _
Yéeaenu eMe, Te BE  NPOALTO-
SUIAYA KONOEPEHINST, CRUKAHA

o7 seMaelBa. MRHRCTePETDO, ea
KAABTO T AL OPE)CTABRTEAA" ee
$AUACHPA ¢B WHANOMOIIAN . 82 .24
ronopsl OTR HMETO HB& 18eKAQ-
npongeojureanth, sacAso b
TOA MPOTOROAT mie 6xie Typews
§8AB BPATATR, KATO UpPOCTDH CAye
matean, UpoToxoaa nua sEBYe-
HAeTO Ha OBAHOMOLIHO, A0ACHO
O01% XAABOAHHATA HA (0BRALMHN-
ra: A-pn He, Bemroer n Hu, B,
lipucoer®t nhwowm cn, ppararaTs
Ha ,T-HA NPEACTABETEAR " pomporo®
A& ce nprABpEe KHMD Hero] Kaze
c& xuaaaurh  UBerAcupoHeBOAM-
TerM AR BEBSAOKATE TOBA HBAHO-
MOIGHO M TO BBPXY CARHD YMEND
H MHCOEPYHTEAD - ARASYD CTO-
am%b ors Gopburh — ewoif uma-
HOMOUIHEK'D, KoliTo OeserpacTHO
A4 BacTRNBA HHTepecHTh nmB?
Camo apamuba % TO BB Joanms
AR6HUKE AU CE UBERAOIIOHERO-
auteanth b Bearapua?

Test NPOTOKOAE ~= DAOAL EHA
purprraTa — O006ade, AKO B AR @
oCR/ACH'B AR CeTAHE fes® Raamy.
HOCTB M €®EKRTH, Wie €e YnoTpe-

.61 xaTe JORYMEHTD AA° HADpARH

IIyMD B HENpANTHOCTH HOCpeAD
00meeTROTO 88  BAXaPONPONBEO-
anteanth, Humeo nopews orn
TOBA HeDle HANPABH TON OPOTO-
KOAD — CAMO €ARHL HOBB TAY-
DABs ONATH A8 Ce DAAN OHOBAE,
roero we ropu, Ho Tona ppeau
ya 06muTH " HRPOACETONANOTHRAYN
HHTEepecH A TYEER © BAOTO, '

Soua Gnazodagmocs.

Mafko-THPHOBEHATA OGUNHE HY Npa-
1a 3a ofnappaBans eABAHATA Ona-
roaapHacTh: ., Ao.Fecnoguna Hume:
nepb EsTuwp [lanssn rp. Byprass,

wHoanraenn ocuosnne,

#ML.Trproncrara Crorvonniua
Romnena 10oas Moe wpepcepRTER-

‘oTB0 WD SACCAAHHeTO '¢M  HH 28

OKTOMBPEH T, T, ¢BH HPOTOKOA
X 2 me natosapr ja Bu wexama
61aT0ADPHOCTE 83 -~ BHHMAHRKETO,
ykasano ors Baek kBB sana-
ARIONIEYO CKOTORBACTEO B I'PEAR
nM, KaTo sit Hel'0BOTO HOBAATANG
H nojpobpenize GAACOBOAHXTE * AR
nDAaPHTe FMOBEJKARH Paﬂﬂdoﬂ“n]"ﬁ .
«J1838n% ¢, mojebpena mopoAs, 015
KAXEBTO ¢8 HYMAdellle TPAja, HO,
MOPAaAN JAHMICA HA cpeAcTBA, He-
MOMAWE x8 ce nabapm,
wCrapalier uspasnreAn Ba TOBS
pemenste va nosbpenara MU cko-
TOPRAHA KOMHCRH, Heka MU-GEAO
neseoAeno, ¥ karo Hmern, A8
BRKANKA GAATONDHOCTETA HA MA-
cedenneTo OB  obmunara, TEit
kato Baii, poaens conn aa M.
Trpuoeo, NpoverozsmsE OTh @8-

-MHART, EORTD HEH ARJETHOTO H

6An3K0 MUBAAQ € BaperHCTPHPAAA
MHOrO Gaarojedand Ba Hs)HraHes
TO HA TPAjR RB HKOMOMAYHG,
CTONAHCTEEHHO W HpocabTuo  OT+
HOWIenue A pb aagenust  cayaoif
HanpaoeXTe $AaroposuUd IRECTh
Aa AokaKeTe, 4de¢ Muabere sa pojs
10TC OTHHIE H NQ TOSW HETAHE
CTRRATE [PRYWRA A8 SATOROPH
améupwara sp M. Tnpuosuanu
HP'BCHATH N0 Pﬁallﬂ HAETUNA HAE
lapernoro n ce npuTexars H8
NOMOML ¢F OAGCOTBOPUTEAHOOTE
HAN N0#ePTEYBRTOAHOCTY: ba IPa-
Al HI, OTh KAKBHTO Ce HMa I0-
abma nyman,

poawe, ors Bamua nopapmeh
me ppapMe NojAubpeHO CROTOBBA
GTBO, KOETO L HRIOMHA ¢b LOp:
Aoets na penikk, ae M, I'spnoso
£ OTrAeAaa0 CpAEIAHARTD  KATO
Bacs n we, 1 ntpavo, ¢OMUHATA
Bu e sanucaza nmpea uo peAd
P'h KuUraTa na megpurh nomepr-
BYRATEAW BA ADGpUA  HANPEABRE

_ua rpaje, kare By pasnp b

eAuns rovbus  obmupacru  Gan-
r03eTEAD,

Hasanputien nostopro Gasro-
ARPHOCTBTR OH, &8B €8 A'heKad

TosK  6amropo -
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H3prpmea nerekn 6aEROBR

AeHd Bams swects, 3% equo nam
APYro HANpaBAEHBE, Aa 6XA6 HO-
_eaegnans ‘w orb gpyra M. Twnp
HOBYAHYU 82 NOBACAHE HA PoOA-
BRd HA KATD, OCTABAME Ch NIPHD.
EATEAHN [0BAPABH,

Hpepcesnrear Croronnanara
Komuena, Qémumnernr Knern;
. Ho. Cramboanens,

Hual M-Twproso waa csonth
Aobpu Xopa, csourh pobpe oT-
RBpHMOHE WM Pojoarobusy eunone)
Uma pobpu m  Gaaroraopurernn
rPasKAaNY; KMA UIeAPO-MOMKEPTRY-
BATEAHH SaaromesaTeatt - Ba- Gea-
HOTO MAAKO-THPHOBLKO HaceAe-
Hue, HMAa OIATOWEARTEAM, EOMTO
¢b JaenTaya en  yboapEParTL M
UACEPAISBATE TOBA HacedsHUs;
'KORTO BCEATPATH BD AYUIATA MY
pbpa u yroeanue sa npermamor-
Bamle M 8ACHABATTE nauMnuaTasnTh
My 8 CTONAHCKOTO - THOPIESTAD,
Hua M, -Twpuoso xopa en ban-
rOpoOAEN ‘KAYeCTBA W HOPABM H
| ©L ReCTOBe YHOAPSIBAIIY W YKO
pansasaniu, Equns ove T e 0
JeeTA HR CHMOBTASHIA CHHB HE
OKOHHAA NOBUATE M. TBPIOBERR
-6aarojatear {'eopru (Anaruoern)
A Aaxors, r, Humuseps Eo.
rans [, dawosn, -Heka ce pa-
ARBaMe, T¢ TOS KeCTH WIe o - 8ar
pasnTeaens, e Bebry - eneroa.
TCABHD, WARYILS | DBEE 0TB M.
Tupuono m Tepuossanuns, me
€6 0T8088 MO CRMMA  HAINED
‘WBhMB  POAINUA A IPAYVE M Die
yéoapu w wme-yxopamn SeroTBYIO-
meTo My HACeACHRE.

PA3SHHA BECTH.

‘HOrocnasrHcKHvn Gu-
 NAPCKH UIHOCH.

Oroeqasea e - usnoenTe R M
‘ua aeuebua (ahrosurn) Gmamn,
Heiturrh uspoedreau -np  adigo-
BUTH OHARE eF OTHPRBAM HOA-
6a j0 munnerpa wa ikerbanmgnrs
b DBearpags, A8 Hamaaw opepos.
hdTh HABAR BA TOSL WauOCH, BR
JA MO EO TOR HRIWNDB ¢B Yo
nbx%s A8 ce MSRBPIIBA NTpekymy-
paero Ha Gmakurh pE BengrntTh
nokpafiunun HA KPAACTROTO W OB
CNOAYKA AR ¢e IAACHPA TOd Ap-
THEYAE BB eTpanctno, Cn oraeps
HA PASYMHOTO ypesmjAHe Ha Tas
Tuprosng, npeenbra ce, we IOro-
CABBNS OI¢ BMA AOX0A® €0 TO-
abus orn 100 Muanona Aumapa
roANIINO,

[, p—
S TabGTe 83 NPoEU3BIACTED
HR MHTO.

llorespiasa ce mMEMOXOAOMD
CHOGMEHOTO OTH . HRGH Hpejd
2—3 mbeena upoekTipaHe Aa ce
¢BETADN TPLOTH BA  NPOHBBOCT-
BOTO HA HUTO A, 110-j06pe Ka-
'BAHO, TPHETEL HA HPOHSBONATEAU-
7h wa muroro. Be mero. mpe
yUaCTHYBATSD, €NOPel®: BpoeKTa,
npouspojuTeants Ha Averpasua,
Apmedruna, Cpepunenarh Ila.
0 1 HKansga,

-—0-—-
PoMa&ucho-awepunancHH
apanmuas.

" Cronauexkoro GoAmaHCTHO | BB
‘Bygypemys, nag  ro-jo6pe, - Cre
NaHeXHS ¢BBeTh, Kolro-o enbe:
UATEAEHS OPPAND ‘M8 MUIIBCTEp:
CTROTO HA HAPOAUOTO CTONSHCTRO,
€ A8AD CBLAGCHETO ¢H A& Ce Af-
ateh wa Uramsapas Odias Kows-
‘HANY BA exemrcarnapane nbKOAKO
-8oraTm nerpoaun magopu 8% Po-
mzupga, Tesu usoopd e ce npu-
era¥s 015 A-ro Phonix w e co
nEsecTupsTs roabns  kanuraan,
Cpemo 7a8 MHAYOTPRAXUA TPAH-

BT BCRYKHE IpajoBe HA HApeTBOTO.
R —

CTPHATHA BAHKA

OcHosana na 1895 rop,. -
ITOHTPAITHO yYyIrpasIenaIe
B LIVIORBIAELIR
Kaont:' Byprasw,
ATEHTYPA RAPIIUAKA (PUAUNOBO).

OUEPANEE H KOPeCHOHACHTH
4-5

$AKOUT POMAHCKOTO IPABHTEACT-
E0 8 mPRAOCSEAC NPABO A rApau-

THPA BA SAMET roabur saems, °

¥oifiTo’ % nali-ckopo Bphme me
6x2e pagens 0TB aMepnrauckarh
6anxy BA PoMuups u me 6&ze
ynotpebent. sa  cTabuansmpane
POMAUCKATA BAAYTA,
— Y —

Hpeauts oTh 100 muamona gonapa
3% CTaGMAU3KPRHO NANYTHRTH. LW,

Heasars orn Hionoprn, ge nn
Cevepua u  IOmua Hapoawna,
Peoprna, Aypsnaua u pe enppy-
mue ob - 1omans Mucnennn ce o
OCHOBRAO €ARO  [JPYIRECTEO .OTH
uponspoauTeanth us namysxa, en
KBOUTANE OTB 1 MBAWOWE ACAA-
pa, xoeTo, obaue me HXAe Kpe-
AuTtnpado orb 6ankneps Enreun
Maifep®, 110A% - rapanuagTa ta
¢RZEUTH UpoNsPOAUTEAM EHA HA-
Myka ¢b 100 muauona joarspa,
Tora Apysceerso e OCHOBAHO €
UeATa, NpH cayyail Ha HymEAs, A
ce OTTETAATD TerTeph MUAMOMA
6841 DAMYKTD O THPEHISTO M
Taga A8 co usbbrme kpusara,
KOATO 61 HACTRUMAR BCACACTENE

" mperoabmuoro npesasrans. Bacx-
HIOTO € ChETOSAn  HOHGepenlas
n pp Osaoxema oTs mamyanarh
SEpMEpH, KOUTO ©% PDeImHaN AR
¢e NEBEMATE OTh UaMYYHOTO TH]-
smume  Apyra 400,000 6aan  ma-
MYX'B W TOBA KOARYUECTRO 38 ce
ABpIHA-88 DO-ABAlC  Bphue * 8B
pesepna, A0 EATO DOCAEABA KO-
Aobpenue BB NOACHEHEETO BB
NAMYSHATA THPrOBRs

—)
“Ulune we (Rae 0CHETEWD
_Ch OnSRTPHHA.

Obmuuckoro “ynpasdeume BB
Iuns (Makepouns) - saejno oB
cronapesaTh npesnpraTed € 0pn-
CTAORAY: BOTE  KBMD CTPOCHHETO
SARHUATA, KOUTO IHNE C¢.MPHCNO-
COOATE KATO EASKTPHIEEKR MEH-
TPaAR 84 OCBOTACHHETO W ¢'BBAS-
BAHETO EACKTPHEYECKR \BHIATEAHS

eneprus - e TOA MAKSAOHCKRH

rpaA’h.

‘Cpoato-onponeRcH KapTens
3a caupTa,

3avecTraurb cnbpanus u upe-
rOBAPAHNA, HAUCCASVERD, MEWAY
caaproestprrantatk 8s  Ywure-
pua e loama puaxa s meas An
TYPATD HAYHAOTO HA CRAIOIBA.
HETO eAUHD CpeAHO eRponeicKn
kapreas na  enupra. Haif nocae
BANEPHIORA HA THA HpPEroBOpH
CTAHR €3 NOCTABAHE YCAOBPETO
AR Ce NOYHATH NPeroBOPu ok
TEICKATA WHAYCTPHE HA CUMPTH,
A ejsa caedn TORBA — 38 Ce
nodnaTh uperoeopun u ¢b [ep-
MaHuA A8 BabBe BB TOS KAPTeAD,
H, sbpuo e, po xaro rag mnpy-
CTPUS He cé KAPTEAWPR BA A0 ce
cnacH, Heme moxe. Ta ua pob-
®AAZ & Haji-Tmpecie)BUHATA B BAl-
TesmKo obpeMedens L ARBOU R
ADYTH THHECTH OTHh QHCKA,

———

32 crpanuyeHueTo npoays-
uWATa Ha Jaxapia.

Ejsa toMncns g DpOUBBOAN-
Teanth 118 BaxapsHaTA TpEeTHAKa
pE Xapana & OpenopANAJA ChHK-
BAHET) HA €ANA& HCECBUTCKA HOM-
“®EpeRnud, KONTO A8 DaspeumiM
N2ASMAMPATE BHEPOCH 8A OTpA.
HATABALE [PONBIOACLTEOTO 1A BA-
X8pHATA TPBCTHKA, NOHEKE [POSH
ORCHOSTLTA AR ce joffle 40 xn
fepupoAyRRusA, Ameprra cama me
Asge 4Y3 MRAMOHA TOHA BAXApHA
tpbernks, Mucan ce, veoparana
6 JIPHSHHYAL DEAJERHA OTD
200,000 tona -6pyTo BB npons-
DOAUTEOTU HB EAXBPHATE TPBETD,

Y —

Tsprorcke Hpomamrena Sammra
e e S i lgiveliin

»1ANEBIONCHCHNA' ROHTFELD
Bb Buena,

Toli ALpma BACEARRMATR ¥
Hpest OKTOMBDH M BOASA® MAHK-
©eCTh, b KOITO NPONArAHARpA
cAmMUTE BAen, MA HONTO € Che
noppnaunk®: m OfmecTpoto Ha
Hapoaurh, Komatera sa cronai-
eKNTh NRIANNST HCKA OTD TORA
ObnrecTeo A8 npeypeau MemAy-
mapopuurh cnobmenna  (meaka.
BODMTHE @ ADYTH) M MATHAIIKY-
vk kouoepenumm, A6 ce, Typu
PeAD BB BAAYTHRTS oTHOLIERNA
N A3 UDPHMPADHA  JCAOBAATA BA
NPOLSECACTHOTO, AR Ce IPOYIATH
M CAOMATH HA OGCAREAALE BH-
npocnTh ea  epponeftcxnth ero-
MafcKH W MHTHRHOKH YHEH BB
NpejCTOADIATA N6 AY HA PO A HA
PROMOMNTeCKA KOH®epewund,

— ) —
Barokn1h ¢b TpaHaUTHH Xpa-
‘0¥t BB bpauna.

Oouyugano ce pspecrsea, 9
POMAHCKOTO 'MOHHCTEPCTHO - HA
ounancanrd (Cenepaans Anpex.
uua B mATHEATATh) ¢ mIjaa0
Bape;RjaHe, KOETO Operyanpss
BENpOCca 88 epenTyaasurh  pas.
AMEE WE BArGHUTH ¢% TpeEnaWT-

‘Hut' ¢roxn B Bpswaa. Taa pas.

Aura Heme ce exlira kaTO KOBT.
patapAa, Axe MHe & Ho-roabua
OTh BAWHT HA €TO'OT'B Ihanars
rorap®, CAmo 'reif, me eo no-
PEPHATS HA Omerennth A0 Tasm
napeaba nenurnrh ractu, sanaa-
TeHN BR TAKHBA “UPOCTHRIKT KB
TPAMBLATA H& CHOMEHATHS  OpO-

'neurs, Cpemy ToBa a0mo Tpe-

THPaHe HA Thprosuntk, kKouto
TPANBRTHPAXA Npes® Dpanaa xpa-

HH 8 APYr#l €TOKM, B ECUIKATA
GH ¢HEprag PLRCTAHAXA CHpbuTh

H €8 HAAOMUIA HA POMEHMTS,
—o—
‘GToropvBEKHATA BA NApKM-
Kara. fopea.

TIpess munaaara cepmnna vo
Ilapuaxs ce ornpasiuyea 100 ro-
APMIIYRHATA B3 TaMOmuATa opea,
HOTHATA A8 € STPOM HO EATIOBEAD

‘ua Hanmoaeous % 1804 r., ace

e cprpajuaa »% 1827 ropmma,

‘M APFI'E  DATHANLW,
‘CTYACHTEN, & He AROCHATE H

- BKRYyea ew, HCTMers,

MIPHCAYTA  DOABACH

+CPB OEL D

pocTORANTL HA ,5ak Meakoguurh“
b Cogun, -

Ha .yanua lere*, N 27 as
Coansa & A0KaAD ~— PeCTOPRATE 1
unTeiino sapejenne —, Cpbrens©.
Tamn, ne aoxasa ua ,Bafi Hea-
uosnmrd, e cABpTAAMIETO, HO
o6bAs 1 Bewepn, HA ejHA TEBP-

"Ae roabuMa waers o1E cTORMTHA-

Ta fenApera nybanks, npepuming
TUHOBHENY ¥ THHOBNAYEY, THP-
roBL# H THPUOBKH, TBPPrOBCKA
CTYACHTH H

peuTREpH, KORTO He HAUPABARO
o TRANATE KBMTL PRBNOOOpASHA-
T8 Oy6AMKA, A4 HOCLMABATS TS
aoxaan, Th, waxro pemwen. gpy.
IA KAREHTH HA AOKAAA, WARTD,
IpeAn BCMIKO, AR Ce cpeminaTh
¢h MNHARS M WeCeARA — CB Hes

KpeBHuRAd, TOPLLUNST M pajpyHIHUE -

npueMs ba Aobpnrk  u npuner-
avby xanam r. T. Heanoowomn, s,
uapeyb ¢k TOA NPHEMB, A3 10-
06BARATE HAM HOEBeYepPHETH OTH
HarypaanuTh crotwenu, jobpw no
KOHTO 103
6panaTa mOCAYMING M MPURETANBS
ua . sebeeoro
oTHh xamearuth ¢b ejna phpxa
HEUCRAHOCTE BB GbpannaTa, Best.

"AHBOCTHTA # BPHEETAHBOCTELTA,

Tyws, B T02 A0KAAT 6 B nNO-
CTOAHHOTO CRBPTAARING HB TPAs
lmiiclca'ra. emnrpau,ml A BHTeAHN-
reanus, HallLede OTH CTPAHA:
AeHCKEATE &pali, Ba Tazm emu-

rpaumsa’ Bk TOA  AO0KAADH MNA BA-

napenyn veobsnuy fipass, ocobeu-

-HO,- KOTATO TH NM4 AR €0 HaUupk-

er #broe cedpanue — ua nefino
pasmoAOMenHE Ce TYPATH CANO-
wurk # opacayrare npa aoxaas.

Ho Toss, woevo phawn 6aaro-
ACTEAHH - AHTHOCTH DpPaBATD M

-goato maaura ,Balt Heanosnurh®
-wh ounrb He eaMO uA Tpukmii

OLATA EMACPALVA W - MHTEAArEH-
nust, a u Hs sehre apyro obme-

- OTBO, ©,-T8 TOS AOKAAD OCAYHE

- DPREAYADATE B

KATO UPHIOTH, NOYTA Npest BCh.
Ka ydebua rogusa, usli MAAKO ua
5—0 AyHIM FIeAMIH I'MMHABACTA
B CTYJEHTH, KOMTO KATO NMHUTOM.
W N8 20K3AA, OOAYYABATE Oes-
HA2THO XPAHATA €M BB N'BAHO
uesobnave,

Be aokaaa na ,Baii HMeagon-
uuth® sebkn ors  TpaeniinntTh
OTH erpangstenckns  xpali  ce

YYDCTRYRA BHHATH KATO e € BER

ceox aome, Ilpegw peceavth W
ponacy sacnbon awne na ,Baii
Huanopnurb* mebuw roersn orn
noMedatus kpeit ce cchma xaro
DpEAE CHOE  POHHHEW B CBOR
bapsku., Bali Heanws Kuaboun o
PoAOME OT'B Jepexsodi. Koeto ce
OTEBCHA OT'B IANTEPARHAR HA
Meaaxo-Trpuono u ocrena o
TYpeKA TEPHTOPRA M KOETO OTh
AReTO GBACAPCKO, 6e6D AN €AFHD
dH0poeNd B mHoBbpen®s, eraua
¢eN0 aneTO TYpero, 8 6Bbarapern.
b my mnream, wporowenw u
TPOKYJEHH, CEeTA  MUIEPCTBYBATS
8B CTpABARencKua Kpailt HA eBO-
goana Brarspna, Hs, Kznaboss,
CBIN0 ¥ Heroea Apyraph aiobes-
nug 1 Acbpua 6afi Heans, obm.
wAT'E M MHAERTE ea Tpakpiunrh
OTE T0A Kpali B OxaBBATE MM
CBOETO. CBPASYHO  TOCTORNDPHEM:
CTBO, . .

Ho . .. ,Bait " Haazonyurk®
TeoTEPA HE FMeAT: A8 BOAATS,
8% ACKCHKOMA MM AFMATA ,Be-
pecpa® He © BHOCARE JADATE,
6aaroybaunn
npaBATE, HO TO#, KONTO ce Xpa-
HU OTHL KecHATE €M, Tpebpa ja
npabk  Toea argent comptant —
B 6poft aa ca naama nopuwnth
HA SACA  CAeAB  HAXPAHDAHETO.
Tawn pasbupars aa BoaaTs embr-
kuTh ¢ W Taka TH BOARTEB. A
TOPS W € [OpPOKE, He @ ¥ HHKA-
KB0E Tphxn.

Hue, zouro AADERME Gaaro-
Aspuoers Ea 1, r, ,Bait Heawos-
nurk* sa go6po B Arobesuo ro-
CTONPUEMETRO, He MOMeNB AR HO
fpenopAIAME AOKAAR HME, NBED
u camu pue, Sugeiivu as Cooun,
AR He IO iflocemAaBaMe,

B2 nero, xoiivo nexa As 6Epe
dobpe focpewHams b  BeceAU H
saewmbHn AaMta na cronanurh; aa
wuh  uuema, 03p3a % aKypamKa
npucaya; A3 ce HAXDAHR ¢b Wne
MO, ROMYPAIHO U GKYCHO AKemiie;
00 nAGH 36 HATDAKSAHEMO U
dogoan0 u wPedososng, CpABHATEA-
HO, MHOI'0 €OTHHO — NOITH MpPO-
AHRNWAARE BB ewTBHHT'h rpa-
AoBe LlewW, B A8 OOTAUE OTH
BCHTHO JOBOAEHE B NPEejOBOACHE;
AR, M A& HE €& CKUTR IO Aaxeds
BHTH pecTOpanTH, B AR YAOBAGT-
BOPAPA TAT ¢W RYyXKAa BB Hali-
SANBKNA UENTPB HA CTOAKHUAYE,
HOSTAPANME, BB 1ero MMeHHO Toff
me wanmbpn Benaxe tha whbma
¥ ¢TL SAA0BOACTBO e FO IOce-
mase, Ho, . . a8 cu maarw,

Aobpara, wucraTa, HATyparda-
14, BAPABATA XPAHA, BECEAATA
cpemwia, Jo6pRTa, WHECTATA B AKY-
pATHATA NpuUcAYra, €& npeAvM-
crenTh HA peeropanTa ,Cpbiens*
y4. LJAere®, 87, ¢B K0aTO ce TON
OTAHIABA,

‘MemAvaapoaces apiaTpams B
 IbABeRAT BRAYCTDHL.

- MemAynapojHaTA  BBEAHADCKA
KOH@epeBLNA, XOATO CIRHA BE

‘HOTAAOTO Ha Tekymur mbeenn

8% Typuus  N0OAD  DpepcejaTeA-
¢TBOTH HA HTAABIHCKOUTE Acas.
rars 1. Bonsam, e pasheksaaa
ALPXY BEIPOCA - 82 MeMAYHAPOA
snrd apbuTpamn. BB BBAHEHATA
wuAyerpRa, kolito 6bme moora-

- BeH'B. HA AHEBEHS pesm HA KO-
-wepenyuara. Coopasymennero sa

apéuspamurh, Ba Bphuero cm,
¢b nocreruaTo memay Ppannus
u Aucana. [lo x®ewo Tosm cmo-
DREYMEHNE <@ DEINpHE I OTh
DeArmd, MBRT HADOCASABEL —
¥ oT: YepManna, -u0icAMO 3A
szua ropnua, [opeme wraanmu-
ewurh 1 repmanckn zeaeraTs ce
ofAsdza Wb ONCHKIHA O HMBEBECT-
Ui pesepo, Toma Atao 6b mo.
shpeno ma epua nopuoMucna,
x0ATO AoKie A0 €AHO  cmopasy.
meune, Ilo TOBY cmopasyMenue

Crppemme 3.

e

dpaunus, Aurang, Bearss B
Hraana ce obxpamary OTE Mé-
MAYHAPOAUNR BPOUTPaIED, KOHTO
e WRBeAeND OTH NO-PAHITHOTO
ciopasymenne, Cnopepn TORS
enopasymenne, pewukaTh 8pém
TP ce WABHAYABATEH OTDH Trp.
rosexata Kamapa »% Bpajcopas,

Uraauscxars pexerarn, obaze,
paxDb ©F uanomuuaw, qe rphosa
AR c6 poam cmbrre pa HApeAGH-

™h Ba BTAARTHCKNS 8AKOHS, KOl

10 mpepsnsan; Yo apburpasmunth

exANANMA Tpedsa ja ¢e ¢BOTA-

EATH OTL HENeTHO YHEAD YAe§iO-

pe, Caepgt Tora ¢o pemm, me AM-

éaaama Tpldsa A8 e OTH WEHOTH

PLANS H T8 NedaTATd, ¢H KOUTO

¢e MADKMpPATE oBOeTh rphbpa

A8 6RAATE OTH  Cera NO MAAKH,

KonsepenyuaTa cieps TOPA 08

cbacry BT HoABA HA ¢BOGOABATA

THLPrORYS, 8 BUEMA RD LPEABHAD

A eBenTYAAKOTO ®OpMMpaHE . HA

€AMA'E BBRAHAPCKE TPBOTS.

Aeaerata na  Mesaynapoguns
Bemaepbaveckn wnueraTyTe BE-
THBEHA MOABATA OFD CTATHCTHKA.
T4 UA HBABADOTROTO H DpeAAC-
W BOJEHETO HR CTATHCTHKATA
aa ce noskps HA TOA MHCTHTYTE
Heo mawapn, 42e pemasnrh peae-
rara 6bxa yéepeum sa ByaczuTa
Ad Ce BOAW CTATHCTHRA 88 CTOKD-
eerTh HA WBAHATG, 88 NPOMAROA-
eTEOTC, NOTpebaennerTo A T. H,
DERD He MONAXA SeJHATA AR €6
‘MBAeuaATH, 9e TasA rpama Tphé-
B8 a8 ce moebpu ua pHMEKRATD
BHCTHTYTB.

Ha cempuisapeTo Ha sacepamss
HTA, KOWTO Ce ALPEAXS B: PoNT,
AeaeraTurh #a Mesmayuaposunra
BBAHAPCKA KOH®EDCHUWA perm-
XA, moTO ¥ Yactunrhk opraumsa.
WX HA DBAHAPCKOTG HPOHABOA*
¢TBO M MHAYCTPHS )& MOMOTHATH

"ua Mesxynaposusars Semaepba.
GRU . MHECTATYTE BH HECOBATA
pabora,

«*a

Bojsda Ha ©pAHOYOKSTA BB~

uapexa geaersuua B 'Typmwo,
ereps savphimaneto o - b Ila- -
P, HANPABHAL MBUBR, 6 0O-
CTATHATOTO CHOPAYMEHHE BR-MEe——
HMYHBPOACHT - APOUTPART e 8a-
ciAsa, 9¢ 0% ckopo wsphie me
£é OCHOBE MeKAYHADOAHB KOHe-
penuss  HA  BBAHIPCHATA - AHAY.
crped. Be nea me paksars,.ma-
-peAs ¢b ewponeifexurh Abpmasn
olife B Apyrd, ocobeuuo . amepH-
pascknth, Toli npepmimAn, 4e.n
YeX0CARBUR CKOPO IMe OPMCTA-
ov ¥BME -cnopasywbeane -sa ap-
énTpasa, KOPTO & MOCTHIHATO Bh
Typnuo uomesmay Ppaunas,. Aw-
raud, Bearna v opMauna,

‘Baxapuurs TepHMLA,

B ssxapaurh repmAma BaB-
abe roabso descookoiieree no-
- pagut mesecrmsita ‘ot Hyba, we
yparaga e upHUBAMAS roABui
nospean., Cnopess TS nepeoTud,
HO CANO 46 CF YHBIOLOMeuu - 40
" aaxapun <oalpnRH, HO, 46 W RHA&
muoro Mbcra e yuummomewna . pe-
woarara, Tslt xavo, mempy Ty,
He X Moram Aa S4ARTE nponk.
peai TRS HasecTna, Reunth) Kom.
TO 00AWPS: nLpsark THa we-
BeeTHS €@ NOKASNIA o O8KD
OTHOBO nagtaXa ¢b ‘10 nencs,
‘Cuopepn wali noenrh cpejenus,
merath ¢X A0 cTa roabun;
rh ce wmpecwhrars ma 260,000
rona saxapb, [masnnrd npnanur
uennTh Ha gaxapra AR cB TAKA
cB00OABR M MAXKO OCAeAUHI @
Tasn, e uaii-roabaara aprauii-
“exa pacmnayns Tars Jran enpb
paboraTa, ‘8a TORR 01 WBPEOTHO
vpbue n eppurh xyoyeaws -ua
KyGoHOKA BAXADH LA OTCTAUTHRE,

‘UymAecTpangTs HETHR THORAMA,

IIpest nerexaara copMsnS AMe-
paraHexrT) - THPIREOS - IPOKApA-
I KB ¢ABA TeHAeANEA' TOOTORH.
Ho xaadaxa, Ta ce opesece ¥ B
Espona, Hopoau ¢o waupoes —
¥0A @ upwwnnara ‘ua vosa? M
OTrOBOpH ¢e, HE NPEDPE PeAT, 18
TOBA €€ ABHAMU . Bl QHOEYAATHR
uurhk onepaymm, KomTo AMepuxa

- puwarn  nepma,  Maea .onbre



TAMT ce BAHUMABA 0T CHEKTAA-
nuA He c£aMO oh Aesmsnrh @
eserTRTh, HO B BB eTournTh Sop-

oA, & OpejBMHO H ¢Bb RHTOTO.
ITbme »» Amepuaska Tobn aa
roabuo cmburTne, aro Sopeopna
KYPeE HA KAKBBTO B A 6uaA0
SPTHEYAS MOmelle NOHE ejHua
ceAMmIA A8 6Xpe Tpaewd i yo-
toftames, Tusm DRTL cmexyaa-
UPATA OOKASRAIIE Xaabana Teh-
ASHOER TPH RpeiloADIKenHeTo,
we merapauTh Ha pexoavaTa WL
KMBATA XEMOLEPOPA OTEH BEMHOTO
peabo —  Ascrpaaus w omns
Amepura — ex oransumn. Ilo-pa.
HO NOCPeAHLNUTE  DOABPHaIA
yéeraeuneTd BB TBHYNGBLRHSA
eshTE, me peroarara By Ja [laa-
T8 € BL OOACHOCTH, & CerR — 98
nochenth ¢& 85 A06po oneTonuNe

Tasm amepueancga Tesjengua
BEAHATA ¥ BHINPUENMAXS E€BpO-
nefickaTh EBmocurexum eTpabm,
SAIIOTO WMATR HHTEpEr: a4 Co
AcbepatT® A0 croxa mo-eeTiHa, A

OTD MenoBATEAHATD cTpanm ump-

es oreraan Yerapma., Br no-
eavauara copk penoea ea Ura.
ana, Jlpnannars, nnpao e
SATOTO  HTAAMEHLETE, caey®
HOCTOAKBOGTO BjUFRHE WA
AWMPOTATA, CE BHUALPEAIES OTDH
Kynyeane, ceubTaiikn,
Ye AHPSTATA IMe €8 BAUCHA OIS
00-BHCOKO, TA 0O KRCHO AR KY-
I4Ts N0 €6TRHO, 8 ERTOPOTO 6,
BRIXOTO HA WTaawgumurk amt ce
‘BPeAAOMNIA IO-eDTHHYM AMepH-
xsneru o®epru, Ho pruopene ro-
B8, UPHAAACAHDSTA HUTO OTE Y H-
rapug, maro 0T% Apyrurh Aynas-
eKkd ~oTpAHU ¢X rawa roabmm,
IMOTO NEHATR 3B OTHBR MHOMO
HAZ0AY.

Br Amepnna newata orp 342
‘mapns expa ma 140, Bpamaa e
o»beend Sesn  sybaku. Brn Bpa-
BAA TOeRats OSeule wimtn 7085 —
794 aeBa #A mIMeHAnDATE.

.

Hpesr npeanocaejuara ceamu-
na mopexnthk mapaa muoro me-
pacTaaxa — or% 26 ma 38 M-
amara Bpapaa — Awnvepes. Cae-
ACEATEARO, 10 TOAKOBA €& HAMA-
Al 7 HedATA Ha NIEHWNATE 71 HA
AD. APTHEYAfl, KOMTO OTHRATE WO
rost taxkre, dedtererreanc, ome.
HHIATA €8 & HANAMIAA B Aha-
ABCETh ¢TOTHHEN HA Krp., HO TO-
BA © 0O NMpHYABA, Ye KYpcoserh
MA MMEeRBIATA NHoANAXA BT ‘-
HATO,

* Moperrth nasaa  sadmpsaxa
onwbrenTh ma macswma. X wmmna-
ABATR NETH RAGAXIME, 79 DL HA-
904070 84 ceaond Th 6bxa 15—
16 mmanara, caeqs TOBR, NOAVPT
TSUEPIUBAKET) HA BADAWIMATA K
HAMAAJHANOTO HA aunraniicsus
TOHRK'B, BIACHAXA ce Ba 25— 26,
8 cera pR®aMe rm ua 88 mma.¥)
.ToBa wegepusaue Ha RATAHIIATA
LIOHEAE HO ce SUAG AG KOIA Iug
HPOABART, HORRAMOUO 6 8 Co
-KA3S M AD KOrA Tie Tpae W ne-
onpeyhienoersta  Ha  menurh,
PBPXY  KONTO TO  yOpPIHHADA
- MYBCTBATEAHO BABSHTS.

.« Ilpess wacroamara cepjumna
_uemnrh BB erpauserns  6bxa
exe auTER: .
(Orofincers, 8a 100 krp.)
HAKATOQ,

Nmennua cts 142'— = as. 72520
Rysypyen , 69— ==, 38220

HIOUOPKD
Huareasna cts 164'— — a8, 7685°93
Kykypyer , 00—=, -
~ BHEHA
. Hmennns mua, 41-50 =- an, §18°40
~Kyeypyss U475 = 484'10
: CBPLEUA
Hmenuua pAnnapa .
S 270 == aesa 66150
- Ryxypyen Anuapa .
130 == aeun 830°75
. %) Hansara ors Bapea sa Mapeuans
UAAMAHGBXS 16 MUEFANFE; D3 HKOATHUERTA
015 lepro Mupe — sananza Eepoua nax-
. ymmaxp S52—84 wriznra; ors  Jymama
36—38 mmrnura, .

jinsyara.

Bapus, 13 roemppn 1926 r.

Mpoaamoén enpcens canbu,
‘Bnoer pbua  &6C040THO - BARE.

¥30%. EdenopTa, KEKTO GoAemAND -

R e T A AN

n va Apyro mbero, ocanfua, Tia-
gapn 1% NApH B¢ € SATPYJLER'S,
MO HPELABNAE HE  OACNKCHUETO
01 Bactes Ganxurh ce orpanm-
NALATE A8 PRBARBATR  NMAPY, A
RBEE I CepuesBNTh ~¥Bpronnu
CadMH ¢l HRALATATE OPPaH“‘I‘-'HHG
U BEOABPHANE (Th AR HCKATT H
BBUMBTD BPeARTH 93 A A00TA-
BATE CTOKA HOPAAH TOHA BATCD-
Hato  uoaomenns. Ore  ppyra
TPEHD, TPODARHAATA ¢ 20 Cerd
ey BABYUA HAll 06LBCHOKONTEA-
1n IIPBABHJHARHHH orh eI
SmARINE HeypossaH. Tona ne no
MaAKO BAXKHO H lie Sest eepuos-
HA OMACHOUTE OOCTOATEACTHO Ba-
eTBBN OCPREMTCHRATA B BRUALP-
WAHNATA AR WAATH OTH  wepax
CTPAHU iHAKEO OTH TLProLIR.
th, 0T Saucurh, 01T KoneyMa-
toputd, oTH mponsBoAHTeAuTD ¥
ore Behuage, '
o e )

B enmpacka v roproro emw.
paMe ce MR BBUPOES: ako saTer-
HBAATA €8 ¢yMla KeYDH  BABXHE
OBHOBﬂTl'_?JHH _c'rpaxone a8 eAHNTS
weypomaif. pasudbpurh u nocaey
CTBUATA HE KoOIiTO me MOrat: A
ce NPeABUAATE, TO He € ay -
Bede OmAckl0 CTOEHETO HA upagh-
TeACTBOTO CB CKPBETEUH PARIe A
ADIEBHETO MY TAKA CROKoIiHO.
SIVHROTA € A8 (IPEIRHIKAAIS Y,
xagna MaapoersTa, Ao karo onge
LeAUTh HA RUTCTO ¢X HA e]HO
HOBO JOATRIHO AR €¢ HANpAKGTD

_BRKYIEN 8A BB ¢AYIHi HA HaeTAN-

BAHETO HUDYAKDANO VA  eAuHE
TaBLh, He & am Aofpe Aa ce Ba-
ItyﬂﬂT'B " A&'HOSHPRT'B 0T A’Bp
JMEDATR OULe OT'E cel'n noue 5U0,
a Anse 1000 saroua Ruro, watro
ce MMINBATE nhEOAKO eTOTUHE
mutaous  xewa? les swmpoes
CYADA HAAGMAINT A% €€ DASHCKME
R paspemin onge cera. Toma me
HOMOrHE ¥ 38 paBABHICHAHETO 14
TEPrOBUATR ¢h SBPHEHM  Xpand,

Bapuencrna cronosa fopea

13 uoemspn 1926 rog.
Croltsnacers sa 100 KCP,

Cepuanata ce orspm w npo-
ABAEA DPA TOACIKEAHO HOAABD-
WANO, HO MO OPHTBHA Yo CKAA
AnBeT co npenbanuxa ¢x xpawn,
a MAPAXOAM BA TODAPELHE T QKCOH-
ABpane nhma, noxvaceHteTo HO'I-
HA AR Ocasépa, NMOHeNe ewenop-
Teparh naguaxa ja ce PBYIBP-
wars, Beaejoroue 1a  nosmuse-
HHETO HA HALJIATA M HEBDEMOMK-
HOCTBTA Jeco A8 ce  mamhpy
TOHAND, HWEBLHMOMHO € AR e
OPeARHAM A0 KOTA INe Tpas TODA
ocanépane Ha excnopra, Sa pedien
caywrii 98 @AHD HODMAAHO TOAO-
HMEAKE Me MOME A8 ce roBopu 1
MHCAH CANO, KOIATO Anraum ¢ipe
A% LOAYTASA BADABIIATA ¢4 OTH
Amepura B ceraugaTa ¥ neq, bl
MHOI'O HPOABARAAA, He ce npe-
kpat#, Be ToBa e pmaean sa eao-
r0. Ov% Apyra erpana u ¢yuIATA,
BATErHAAR ce B MHOrG hedb
nOYSA AR TpeARARHLHA  fesclo-
#olierna AR 6opoaTA, & NhEm B
BEHE DB npoHasogurescknrh
cpeaw. Tna nbroaro erkropa
CAEPATS HOPMAAHRAYTS DBLPuLIKD
HR THPrOUMATA HH €h BHPLIEHH
Ipﬂllﬂ, 8 PA&HII0 HA t‘.HGl'Op‘l’a HIIL,

B 6opeata ersuaza uposnbn

Ilp“ 'I'!O OI‘panu‘aa H# 'Ilpld CTHEANNT]
Ha 9 wocmepw, eumuana 10
BATOHA, N0 (45—T700 aewa; 606%
10 sarona, no 430480 .aeos;
KYRYPys®s 28 warowa, no 832 50
A0 480 aens; pame 3 parous, 1o
490 —5610 aenn, ¢ - o
Ha 10 nocmupy, wyxypysn 9
parona, mo 330—3495 aens; sunt.

Junga 30 rona, no (85 ~726 as;

pamkn 10 roua, mo 510 aena.
Ha 11 wnocemsps, smanmpa 7

parona, no 700 73750 uess; ky- -

eypyss 14 warowa, no 810 o
432'50" aenn; 6065 1 Barons; N0

480 aems; spanuns 80 rtomo, o

717 BO-—725 -aepn, -
Ha 12 ncemepu — po-éopeata
-+ sUMHita 2 BAroHa, o 712 50

© 40 T35 aepn; wyrypyss 2 saro-
un, no 360 --425 seva; dobm 1 -

paron®k, oo 480 Jeus; sumnis 1
BECOR'E, Wo 430 acra. Ocranaxa
nenposadend 1l earona  snMeEMe
118, OUHLEE €O LPeANONIHEA HBHIT
no 15--20 aewa 510 goay,

- HRnYTh
“uAmpm, Bbernrernt. Ta nie nad.
‘B8 BB oMaa ¥ AcHeroMe  OTH

_TO npeaAPHIKA AR

el B,

arE g
XPOHMHA,
Hegr crom enroctwrh amierrexa,

H BRYRCTOXA, BA CHIKANACHAC OT%H
TAM'B, 0T KX eT0 He &8 0MIak-
same — oT% eupmirh oL nEuA-
a0 u basronajgestnoetn, Qénvena
€ BB
rosegara  enpua A-pn [eopru
Hetkoss orn Twpnono, vaews
orp enbup. Awve ,llsrro Leop-
riens (soruns lerko) & C-ne
eB eojaanime nn rp, Topoono n
¥A0RT B% Pp. Bapna., Benrwuns
[erkonara awupma ¢ wosnsra pB

‘Tapuowro karo uaii-ccangua, A-pw
I', erxos® ¢ nosuars kato no- .

ARTRROMEOHOMD ¥ ACUCHTD RO
NOAUTRYECKA BECMOMLH BB Bap-
Reuckera Trorosexa Arajemna,
Ha waxeo ga ce oTpage Tog  MB.
uenaga? |

TyproschssTs 3RHUHL
nag, gelite ce cahra
NBACHE 01'B Bepurpid
pyomuE u Ackernyiomu

on Typ-
ga IaH-
CADIECT
AO cera

suKoud, € Typeut NE Acifersde
_OTB 4 ORTOMBpH T. T, :

Ha 7 103y mieceur ¢ 6imao uas-
MAYEHO THPKUCTHEHOTO OTHPUBA:
HE OSMATHUKDTS HA HOKOHNNATS
ReAHKE XADBOTHHE M eJI_.HBaHO‘
©AAE NPUCHONAMATHUI BAAJAKA
Hoeraw IOpuennas Irpoe.
Maiteps, SRETO (HACAPOGNACTEO
u naopasenerh joépuan aa Bua-
ropis M Anarapnrh  ¢d fearpa-
nuang, Emburd memay enpénrh
n IﬂpBa‘l‘MT’h th  EATBMHYALR A
roBs TEpecree. [Ipasureacrnoro
1 KPRAJ OX OTKFQSHJII‘! Al BPH-
P&TGTBYBRT’B' AHYMHO, KAKTO @
6140 olme 1O pane MpejRUCHO W
A%K# ROVICAND BB HPOTPAMATA, HO
¥ BOYTH BEMTKE DOKRHEHHN ¢5po-
eXN KOPUOPRIMH ©F N0CAEABAAT
apumbpa ua
Epaas H THBMNECCYRATO € CTAHAAD
016 ThonkEs ¥pADE U XLpHAT

_CKUST HAPOND. A waksH sacayrda

nua Hirpoemaiteps u kbm's oenpbd:
extua napoax? B wakso mecroro

.OCR'L[lﬁ.leHHe ¢ BA _HCTOBATA CKX-

oA NAMATE  TOLA AcBaBoNpaHe

‘o eBpbuTh? )}

Hadoputh sa gacHoBe Ha ToLp-
rosexurh remaplt ex masmawenm,
Ille es npouscesarn HA 5 Ae-
kemppa 1. r, Cosennmrl Ha Ha
oupaTeanth cx: npwroveenm n
obuapoypana 01h Ksmaputh,

3:nona ea B, H. Baasa e npn-
ers ok Hapojuoro embpanne
¢t vaif roadya  enbmuoers, Cs
ucoturaoBenna  cnbmeoers  eo
TONCKS HETOBATR LPOMOATAINS
OT'H LA#ME U NyOANKYBAHETO Db
wepias, Dbernuiwnd, Yeoaeno
ce PadOTI BA RERGIKIALETO Npej-
npeaunTh 0T Hero mpeotpaso-
BAHII B 88 GelrobapaleTo llOBHT‘h
HANKOBI HNCTUTYTH -~ LUOTEKAP-
Ha (AUKA BA THPrOBCEHA K HH-
Ayc'l'pﬂﬂd[l“ﬂ RPBAQT'I.,

RoneuagadoTessra atea, MRTUA

STOTHO-MPLEOBNA TR PUDE € FTVEBP:
A€N& OTH MuugeTph ua ikeaka
M e obnapojsana BT

16 v m,

#a 31 Aeremspd T. . me craHe
obmero upedposinaue HA Haceacs

:MHeTO ¥ cfouancreaTa b uhaa-

T CTPRMA IO NARKE, - KOliTO @
#e1T uspaborent orns [Jaannara
AUPERIET HA CTATHETHRATS, KO-
€O nEEpEBR
TOMNS -CTAIMETVERNL - IR HCRYKH
oTpbaun muawn ¢ roabmu ero-
D4AHCTES,

| R5cAeRUERTS. Cooul an exbnara
na pomxuckurd  GanrHoTH OB
KW aem, empenn 1916 o3, e na
30 aeremupu 1926 rognua, Ao

~wona sphwe pebea - Tpeben  am
EOWT0 mpi.

earban danzuoryirh.
yeskena Ha [ATEETATA
Banga,

un B, H,

Neyvpaxsnath  RORHTOTD
Brnacapeust . Tapropexn Crioss
CHIIKHA MA KuHdepeanwd sa 21 T,

mbeennn vp Coona pederaTn o1p .
‘nposunngaanntb eson Apymeer-

BA M CipYMenna, bL BOATO Mg
041016 sanosuaTH on Aobuturh
AQ CErd PEEYATATA I BALBO W10

HECBhCTHTTORHOCTE W TEP:

HPARHTEACTROTO ¥

Ha

Trprosero Mpesumaena 3amura

GE\8 NYEIHO An e HONPBER P
88 an ¢a

uail 6ausxo by Ame
PEHARBHPATE HORAHNSITA HE C'LI0
gh, #ONTO V-8 peANBENT  KOHD-
Pees BEAIDYY BB PesOAIOOHATA
cst 83, T'epropenna npesura® pyn
rvoaxe 7 1 8. Ilo vosa uapem-
ABHE IRt CHIOBHIST EOMHTETD 8R
ssgpamiane eAeraTH, KORTO HA
ropnaTta AaTa Aa & wp  Coand,
Arpacmme Aa  orbeatunums, wo
HINPamMANETO HA ACAeraTH e bs-
BYCAOBUO HYin0,  Apy:EeeTsaTa
HAH c,qpymelm.m'a, KQUTO He HA-
UPRTATE ACJeraTH, PHEEYBATE Aa
6xpars anmenn paiiopnTh uns
orp kpegnra upest  Hnrepna-
nwonaans Banka na Bravapwa,
goser o nbpositao e, mie sanhery pB
aEprosesngtsd kpeants 5. 0, Ban-
K0, OOPBIALIA ce BB eMRenOnua,

Pu3pewitHd b wsHacaneTO HA KR~
MeIllll BACAVINS 01D MIIHBT']! B
Hamero Haperso 6erE OPae)s Ha
KOAHYECTBOTO, KATECTROTO M IpO-
TRX0AR, T. @, OT'B \BPHMABEH BAM
946TUH MHUA AW ¢& A TO Hess Aa
ce. Mcxa enenpaano wa pebpy oT-
Abaews cayseii paspemenwe 07T%
MEHWSTEPLTHOTO HA THPrOBWATE,

flyfowusd  ©L.6pakue yeTpou ua
12/XI 1 Crokon, 6opea r. [laTpn
K Baraoes, npejeezur. na Bua-
rapexs Taproveky ewi08s. Hpean
enbpanuero Toli pasEE  TemaTa
pBpYy upeyerpoiiersoro va B, H,
Bauga v CALPICEA ¢B  OCHOBA-
BAHETO HG €jua HOBA OaNkn A
THPrOBCEHTTE EpeAuTs, DBw sa-

‘garogenuero ew r. Baxaont yape

A ce pasfepe, we BTNpoea Ba
GCHOBABRAHETO HAE €¢AUR TRE4BA
DBanka B® emrosunth kpXrose e
ospbas B wowrH pelwern npu
gombunanpara:Purepuaguonaana
Bauxa ma Dmarspuva aa ce npe-
YeTpoit W noeme ua cebe cw  06-
CAYSRBRHETO KA THPrOBCKAA Kpé.
AuTB, %370 sambernreara na B,
H, Banka, sa woaro meap ja 1t
ce yseawun ksnwreas. Ha nwpsa
r, Bagaocen samoan shernurh
TBPrOBUA H THPTOB, A BO A4 HB-
OpevaTE erouth  jeaeratm  Ha
KONOEPEHIEATS, CBUKBAHA BB
Coous ore B, T. Crusn s 21
T, M, ROITO MW AMa AR OSeXA¥,
nMenio, TEA whkoako BEnpoca,
Twproenuth ce 0T80BRXA LA MOA-
6ata uA I, Bawiosa u mejnara
HB6I‘3XE BR  AEARErATH BT HKOHDE-
pennugra 1. r. Aume Keaosuors
n Xp. Adouyess, '

Oowcrersaxs v Bapua r, r, M,
M. Planohet » Bert, bnLpsHa aj-
l\iﬂlllrIGTpaTOPE H ASAETATSH, B BTO-
pra guperrtopr ua Maizerie dela
Mediterranée, Marseille, snonnnmuo
APYFEECTBO BA 1BPTOBRA &b ¥HP:

Bpont 740

nenn xpann &% Mapenanma, Toon
APyAcecTs0 €, KOETO sAKyHsA Bok-
KA rogwsa 0o4TH 3 Th TPETH 01
HAIIRATS PBUHCART B Ppaunus
kykypyss, Iloneae pn  amnas0-
rojuimaaTa KaMpauus 6bIa saky-
nUAY DA KYKYPyeR, KOHYO, HO .
UpUYHEA A . HEA06pPOTO NWCYIIA-
mrane n ReA0GpaTR ypeada, ce mo-
BPEeANIA H NPHINBRIA earyOn ne
caMo ThM'p, A& o Ha HAMY TEPro..
ny, AommA# ¢4 BE  Bapua ¢m
MUCRE  FUCTO  HHGOPMALPOHNR,
FASBHO, AR €6 BANOSHARTD TYKS
i camoTo MEGTO B MAMMOYAR.
panero BB OopeaTa, BB CKARAD-
peTh, mpu ToRApeHeTO W Up, 8
NOdRe O I AD O CBPAAABTR DO
BADABH BPBECKH, OCROUERNM HA
ONOBHABAHETO, :

Bb cepnICHA ¢B  paSWOKBAMUR-
TR, EOMTO CTABATR (10 YCAORHATA
BB cl]'bpliBllHB “PFOHGEH_AOI‘O’O'
pH ob ubrou - 9ymAH ABpmApy,
cerperapas Aa BapuenoxaTa TBD-
roscea gamnpa r, Mpesosd bamm.
ua s 8% Coowns,

OGupayu Ha Teprosgwih v ony-
Ayerpnaagnts, Th co apapars,
MHOTO 4Ye0TO ¢Bb nNpepaarans whe.
EARBA OQCAYrH BA  QHPMUTH -
THPLOBEKA ~M  HHAFETPHAANID —
A3 TA DEKAAMAPATE, AR HNb
OTFCBATE WEUTHETA B OnTRETA M
Ma. ap. Haoocaeparws % Cdona
co ABHAM € HR HOBM KAOMAADH,
HOWNTO PBEHRAMEDIDARH AR WIDPR-
éovare, whkasno cm ,Tadao,
CovuiickaTa THLPrOBCKA KANAPA
NpejOnpekARRA  TRProsOuTd 0
HIAVCTPRAALUTD, Te TP Ka®A-
AR[M & OTB DDA HA OUNS, KOH-
T0 enéau9ars pusati na eehuo-
ro, KOiiTO AN NORAjlie BL pX-
nevk, T morars A Harsaests
A BB -IPOBURIAATA A4 OBOARTATS

-xopata, [loasysame ce 011  eay-

948 NBKE HUE Aa TPECHpesuMT
UPCEHHEIAATA AR I'W Ao LPONYMa
AR @ TASATE M AR ¢LOAMMATE TO-
TOSR M OHOI'CSR,

Bapn. Tupr. Hamapa nuepa,
12/X1 pppma o610 enbpanie Ha
whernurh daeuond npu juepens
pean: a) yaobpenne aa ca mpaes
Me ARDBTD OTh MhorHATA ObmH-
HA KBEMT CEUATA KAMApA, CRCTO:
amB. 0T eAHO upsspHCc mMbero
88 NOCTPOSHAHE KaMapHO ® Gop-
cORO BAAHME; 6) pemapane W KA«
MApATA OTE CBOS GTPAHS A& Ha-
TABM ARND Aaps OTT T00 xm.

AfAH AeB8 BB napm ua cbmuna-

Ta; p) peillaBaHe A& ce XoaaTad-
CTBYBA DPeAT MABACTEPCTBOTO
HA 'I'val"DBHﬂTl AR HOems BIY
Apsarata ua Teprosexara aga-

-AeMng,

Hewrn, A. Togopors u. % 161

MHTEPHALLUOHA/THA |
SAHHA HA BBrAPUA |

oG4BABa, Ye OTRABE Ba THPrE B0 KOGPOBOIHO CHASAPA-
Bage, mocTpolkaTa HA eIBOT AEpPBEHD CRAARD 38 3Bp-
HeHE Xpama Bh ODpueranemere na Bapua. Jepmsnara
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RORABCHD uGpRKn

e, 100 Mroapagy

TAPPOBO
fiparsBOKCTBO BA HCsMHR BHAZOBE 0OYUI3PeKR rHOHOB
' ' H OZLYIH HOR.

T e T T e e

¢rofiRners HA NpejupusTEero ¢ 4,700,000 nesa.
Cpoxt sa navspmuaneTe — 5 meceda OTH AeHs Ha 3a-
HOUBAHE HA CIpOeka. 312003 3a TEpra e 2% oro

re3udnATa CTORHOCTE. .
Hoeyaprs ycaobsa @ KHEEATA €3 HA DasnozOMenne
#a nRrepecyiomuth ce, BT nowbuieHdeTo ¥a Bauram,
‘ I'p. Uraargent N 5.
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