Fea. XXXIL

H3IE3A GEIMUYHO

A6oraxesTs 60 mesa roxumxo._

EAuwnv Gpoii | aeB. |

Benuro mo ce oraaca s3a BECTHAKA, I8 €8 @m3Npama
X0 pOXARDWATA, KMOTCTBOTO —- Bapna.

NONPABKA. Bt npennoczernna 6pok
136 ore 31 MpHAIZE MapTh, B CTATHATA
»Ifo GmaroTBopmTexHOCTETAY, ¢X CTARANX
‘CH1eIHATE HOBONHE NEYATHA CPEMEM EOHTO,
F3TO IONpaBAME, NOXHY¥e W3BHHOHEO OTE
saraTeant’ cd # orh BEsEpaBETh BE TBXB
Apy=ecTBa: '

1) Howompra ma Espeﬁcmoro Gxaro-'|

eoparexEo X Bo . Buxyps Xommus® 1a ce
sore 20,000 ness, sxecro 25,000 nesa.
2) Ilowomera Ha BrarorsopETexHOTO

- X-eo Hagemaa®, #.31,000 z08a,. sxecro |

31,600 nesa.
3) IIpouyenaro e Xa ce ‘or6emexEjm oT-
© DyeEaTaTA DONOIS Ha Mocrouanckoro 6Ia-
rorsoperenno X-Bo, Koaro e 25,000 nema,

Broern Ha ofumuRatn

3a 1924/25 oux. roa. |
" (Hpoxsamense ors Gpok 136, crp. 3).

03 nocramoezeHNero cm 31 MmEAIR
uaprs M. mons Ne 2098 r-as Mummerpa
Ee Bxrpsmeath padorn  Hapoxsoro sxps-
Be yrﬂmpm (l0nXeTa EaKTO CHEJBA:

‘ l'masa L
Penosens npexoxs 45,9086, 944 1s.
Pe;osen'f. pasxoxs 34. 730 093 xs,

Mangemesr 11,176.851 8.

TFaasa IL .
~Hssrmpexens mpExoxs 24,528,013 as.
Mupsapegens pasxoxs 35,704,864 as.

* Hepocrurs 11,176,851 8.
- ollro me ce nompae OTH RIIENORA 0O I L
By raacysansd oTH ¢5BeTa M Mpex-
- CTABGHD 34 YTBLPEAaBaNe OHIXZeTa cX Ha-
OpaBeHE H3BECTHE H3MGHEHHA, N0BAIOTO BS
pasxoxHaTa Ny 9a6Th, 33 EOBRTO @ Clo-
Xemews, goraro My Aoflxe pexsTs.
Maxoxoxoxs TYEKD DI8 KAXONS, 96 BB
Marmerepersoro cx 3aeTANGHE 1I0BOILTO

JDasmarTh ,doHgose*“: 3a NOEAPHOTO Z1€I0, |

¥ xKyITypEH MeponpEaTES B EP.

Bnuxera Hu yqunnman 3a ¢XmaTa |

roxzma o:
Tanasa I

Penosent mpaxoxs
Penosens pasxoxs

H3armers

10,059,260 xs.
$,181,860 xs.

1,871,400 as.

S— .

"+ HNOORTEES

.4)
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HU3nasa Bapueusxava rpancua Oénuma.

*Trxasa IL
HSB'BHPBJ,GE’B NpEXOXB
HaszHpeness pasxons

5,386,478 18 |
7,213,873 18

Hezocrers 1,877,400 xs.
KoliTo W6 cé MOKpme 0T R3NRMeKa mo rx I.

Crexga uponuxeéuero ors Gpoit 136,
fipasa u Gepuu.

Or5 Dpojama ma eXsPH Ko-
(mETESANT) mo
39/ o1 eTofiEOCTRTA Ny
"Kaage 1o6arhrs (xpsBEEAR)
Oo 1 3B. Ha BCORH Erp,
9ECTO NOCo 2,000,000

BprxauEa BEpXy Necoro Ha
3uRIAHEA JOGATEES BB 00-
MUACEATA EXaiHBIR, B%
UpEXOXs HA Qonia 3a 06e3-
merdsase OpETemATENATH
Ha EondacKysaHATE Meca

Terseme u MepeHe eToEH
(ranTapEHERa ¥ KpEHEH3) -
Tearpansu 1upexcranneBsd,

. KBHONATOTpagH, CBHDAYN,
meBO@ H Op.

500/, ots en6pammTd o1
zspxasara B 200/, ors
BXOfHUTE GRueTH H KAHe-
NaTOrpadH

Ors ob6maa.
He¥aTorpafm

Hagors 29/, BEpxy mnogyn-
Hara crofimocTe BAa npex-
MOTH, HPOXaXeHH HA& Oy6NR.
WeHD THPIB

Haxors 29/, ors crofinders-
Ta HR BeHIEE HEIBEXEMU
BMOTH, HAXOJN4IE €9 BT
seNzumero Ha oOmuHATA,
¢06CTBEEHOCTETA HA KOHTO
ce npexspad [0 CHIATA
HA EAEBH H Ja 6 IDEEH-
9ecEE CI6IER M6XXy EHBH
B [0 peryaspus
Ors nesara, kolito ce yApx
BEPXy EaprTRTB 3a ‘Erpa,
ge wo-waxeo ors 100 B,
H& EOIOKR

11) Taker 32 ma3iHe HA NO3-

T8, oBomHATE rpaguHE K

1)
300,000

3)

200,000

100,000
5)

160,000
6) '

150,000
7)
8)

TOATPD # KH« :
- 700,000

60,000
9)

800,000
10)

68,926

op. (uagapmuns) 300,090

YacTuu obnesenun u pexaamn:

32 eZHO NyGIEKYyBaHe.

uy6aEEyBangg,

1.12) Hoaaonnenun Grxerm sa mo-

CTPOABAHE ®  WOUpPABAH
Y3¢THH 3XAHUA, YACTHH BoO-
XONPOBORM B RAHAIHH pas-
ekIoHONNE

18) Takcr 3a niamoBe 3a ezek-
TPUYOCKA RHCTANANEE

14) Taken 3a npoBepka Ha exex:
TPOMOPE H UIONGEpARe Ha
xaxubn

15) Taken o5 oproHazs ® mpe-

Ha III = IV erpamama ma ms. ex. 130 s,

Ha xB. ex, 1'—aema 33 XBS unm UoBGYe

250,000

61,000

10,000

- UHGH OTH AKTOBO, H3XABAHE: -

SBEXOTENCTBA, SERNE, KHE-
EEW 33 CIYT'H, CBRIOTCACTBA
34 DACHOPTE ® up.

16) Tarom mo sakoHa 3a ofxer-
96HHS EuAHMHATE nyxAR

17) Foxsmrr tarcs no 100 ze,
82 BC6EA N'HPBA SIYTEHA B
uo 500 z8. sa BeeEa BTO-
pA, XBpEaHA BB . XOMA-
EWHCTBOTO

18) Taxen xo 1 aB. ma Nerps
11aT5, NPOA3BEXEHT BE T6-
EcTraEETh $abpags B palt-
oRa Ha OGMEHAATA

19) Tarea ,exeTs” 1,

400,000
500,000

80,000

300,000
500,000

Benuko ors npasa » Gepau as, 1,

(Upoxsnxass BB CIOXYIOM

939,925
ua Gpoft)

PHAPCHOTO YYRMRILe.

Hpoceererntd ® mocrasend

H& O&-

TPBOTAYAA OCHOBA ENGH HA NINA HAME
MISXQ CHIA B OGNIECTEOHRNE, KOHTO €53-

sagoxa ,Brarapcera  Hapoxens

Mopcex

Crosop®*, XsXoxa ome eXmHE OlesTAms

pesoaTarE.

Crosopa, wexxy xpyrark caox mpo-
AONONeSEW MeXN, ENAN® E EMa H Ta%: X8

3apo3mas OparapEra es  Gorarc

BaTA, INO

Epme BB cefe cE Nopero — pEfonoss —
H X& HOXrOTBE X0pas N CPEXCTER 33 W3-

CHOASYBAHETO HR TOBA GOrarerso.
8a Tag uelhb ¢e LOBAArHA

A Bpe-

uoTo ‘¢ Xo6po O06GCHOBAREA BHIPICH 3&
oYEpHBaH® BS BapHA UpAKTEYECKO pléapg’

R0 YYBIEMS, E08TO Xa mpmbepe
PDHOMA oT% NAZEN 0I5B H2

OpexENHO
JATHHANR

npeas BokiEErh Gsarapcss psrEEGE E XA )
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AN XAX® TeODETHYHA B M0BeIe IDAKTRIHE |
po3EsREg Do pudoNesz K, caelb Ipesap-
BAHSTO E& Kypes Ha - YURNHINOTO, ABp&E3-
BATA X3 8yGCREEDA ¢pppmaxETE, 33 A8
NOrSTH 1A D3NousBaTs 3a tefe ca # 3a
Hapoxa ¢n GoraTesara HA NMOpeTO.

Jlzpzasara BHINDHE TAd HNed H HA-
9agoTo U ce JI0Z0BH ¢B OTEPBBAHETO BB
Bapha pm6apexko Y9@idme@, E0eTU BpPeMOHO
¢e mouemasame BB SHaHBeTO 3a AKBaph-
yua. To exmocTsyBa BeYe REROAKO IOZEHM
® pesoxTaTiTh CK CHECOMB 3AJ0BOINTEIRY,

zagoxspmote pa3sdTEe Ha yIdlu-
Me70 HPOZAKTYSA B R4NOXH MOAEPBAHNETO
ma Xpyrs, o megecko0pa3mm ycaoisd, 3a
ESUTUHOHEOTO HA HADpABHIaTA roJeMH
XpagEg Hanpexs Herosa Iporpawd, Karo
Aafl-mspBo yemosme Geme: HAMADRH® Hu
noxxoxsme Where B mocrpoika Ha CueNB-
RIEO 32 NEJbTa YYRAHME.

Oerposaero npr rp. Cosomoas, Ha
petsne ,Munoers®, ce ykasa BE BEGEO OT-
gomense pall moxxoxame. M rToBa mMELTO
ocTposue, ceforpesEsa GExamero pudapexo
YIRIRMe. ,

Bx pemens, Ba b rtoro, Bh INpPHCET-
crsxero as H. B. Ilapa, Mmmnerpa Ha 3e-
MIOfONIBOTV, HpPONCTABMTONH HA BIACTH H
NHOXKOLTBO TPAXAAHR, 66 HONOEM OCHOBHUA
KAMBKS Ha ORJamero pabapcko yIAJWmS.

HAxgara, KoaTo €6 HocalW BEF HADIEA
rpaxs, Xane NHpBEA cBOd BeINIECTBEHT
nzoas. Ilozoxenarh ocHoBE Ha pE6apCKO-
te yemasme 8% osrposueto upm rp. Co-
30U0ZT 6 Tod MIOAD B HEER ©8 HalesaMe,
Yo OTH BEro me m3Ze3ars ogsaxBanuTh pe-
30ITATH.

CrcrenaTrInoTo HOATOTBAHE E yCH-
BHPMOHCTBYBAHETO H& PréonoBa B BAmeTO
Mope e Hprio0EBRA OTH IONONO BROHONUYS:
$X0 - OPONPIIIEHO 3HAYCHA® 33 CTPAHATA HMU.

Brarapexea Haponens Mopesu Crosopn
BNA TONOMATA 3aCAYra BB Tad HpuXoGHBEA
B ¢ Hed HAG IO CHDPIOYHO HO3IPABIABANG.

Mo ConHaNARTS TR A
 obimuoTe,

Exma ors nak-rexmenrs m Mxumo pas-
pemaME npo6ie¥n 3a oOmUHEXATZ W yi-
pasa cx conpazgrtR. Tpyamoerera e B3
'ImmCaTA HA MATODHAIHE CPOXCTBR 32 MORE
OTHOCHTONHOTO 3aX0BONHBARG Ha Hali-na3pe-
anrd comsanmn myxxn. Ilps nrce Ty, TEA
tONEANAN UPOGIOKE He CX Npecrasasn u |
He DPOCTABATE J& OGX2aT® Opefxers Ha
TpBEE HA OOMEHCKATA YHDaBAa W HA pec-
DeRTBBEAA U OpraEs — Bwpo 3a comu
RJHE IpOXA B RHKETH, ‘ \

JlaBaxe crexyomero E3rICUSHEE OTH
XOEXAXA HA I'. BAYRIHEKA HA KA3aH0TO 0J0-
po Xo r. kNeTa OTe 28 x. Maprs DoX%

M 6, najent no MOEOXT OPOEETAPAHETO
6o1XeTa Ha o6DInHATA 3a 1925/26 u-
HAHCOB2 COAHHA. :

" »4. 3a novoms ma Gexmm B® mapnm
BIE BH BAaTYpa, 00 pemeHze Ha o6MBH-
tERA CBHBOTE, KPeXnTHTH 015 410,000 18.
32 1924/25 r. zu ce yseanam ma 600,000
1B., DOHEXE® ¢ HeIOCTaTHIeHD 34 UONNO-
uarase Ha BCHIEE kpallHO RyRmaomu ce
B TONIMBU H JPJIE DPOIJKTA &% HaTypa
B B> H3BTHp8XRu caysam (Gozecrs, mo-
Xaps, HaBoXHeERe, Gespaboraua m mp.).

6. 3a movomu Ha Gexmm, carars, He-

RAraBE B Hecuoco0ED 38 paloTa EpeguTE

Za ¢e mpexsmgE BB puasubps HA TOA 3B
1924/25 ¢umamcoBa rofuAs — 10.000
aB., KoZROTO me GZxe XoCTATLIOHD.

6. 3a nmorpe6ense Ha GeXHH ‘goxol-
uns Epexsrs otk 2,000 aB. 34 1924/25
r. 1a ce ysemnan Ha 10,000 18., moHeZ®
mepeEAT: 6 Epafifo HEZOCTATHYEHD 31
¢e mOZUONOTHe IIo-roxe MorpedeHnero Ha
TAKEBA. ' : .

7. 3a posomu =2 GeXam, yXaladn
oTs Geeng Eydera,  3a QoHED 3a TAKHBA
QoMONI Ja He Co LpOiBREAA KPeXATH, H0-
He®e ¢b OTEDABAROTO Ha UDOTEBOOBCHA
¢TAHLAA B [Paia, T Naparpagu CTABATH
N3ADIAN, 2 NOJOOMaraHeTo ceMelcrsara Ha
TaRABA GOLHEH, aKO HNaTH HYXEJIa, ¥oEe Ji
¢TAH® OTH Naparpada ,3a UOMONIA Ha 6eX-
HA BB Dapd pim B HATypa‘“.

8 3a gxpyrm moMomm, EaKBuTO 00-
MEHCKEATD ¢bBerTs O UPENBAKEND, BIH
3a{BUEATOSHD N0 34KOHF, KAKTO H COe-
H2alHy 33 % eayyafl Ha 3AONOIYEA. KUK
CMEPTh H2 9pHOBAANA [pH B3NGBIHEHHE
CIyEGaTa cH, [a ¢e UPEXBEKR KDOIETS BB
pasuep’s Ha Tos 3a mHame. 1924/25 rof.
— 30,000 as., kozkoTo HaBepHU M8 0Z-
K@ AOCTATEYeHS. ‘ ‘

9. 3a moMomm ma mocTpajalx MOpH
raceHs Ha MOXaps HOEAPHARADE A YALTHH
Inga A2 ce mpeisniH KpexdTs BB pa3-
¥Eps Ha Tog 3a 1624/25 rox. — 5,000
IB., ROOIROTO I € HOCTATHYeHD, NOHEES
TOA Haparpads Mome xa Oxge A3mou3y-
rZaBHO 33 YACTHW INHA, KaBRETO €Jydan
CE peIEH, a 3a MOEAPHAKADH MOXE Ja mo-
CIYEN H maparp. ,3a APyrd UOMOME . .,~

Tosz naparpads 6m Horsis B CHB-
CeND Na ce 3aludd, 3AMeTO 33 dacTRETH
1E04, aK0 oK. Gepmm, wome na mofiymu

uaparpagerrs ,3a MOROME Ha O8EHE BB Wa-~

pa BIM BB HATYDA,“ & aKo He €X .GejHE
— Uak® maparpagsTs — ,3z JApyra 1o-
womu . . .¢ co

10. 3a uspsa Megumancxa noMoIIb

Ha [OCTpAjansm OpH 3JOHOAYRA o0mEHCEn

- paboTHANR W eIyEAmE Xa e NPeXBUIY

EPONBTT WF pusueps Ha Tod 3a (amame,
1924/25 rog. --- 5,000 x8., BoukoTs HA-
BOpHO e O6Xxe X06TaTHIeHbD. »

11 3Ba pHOCRE 32 06IMEcTSGHHN OCH-
rypoBKd Hz oOMAHCKE paGoTHANA M CIY-
Ealla UPOTHBT 3T0NONYRA EPEIATH KaK:B-
1o 33 [924/25 rox. e wpexsmgens 5,000
I8, Xa HO c6 NPeNBHEI8, NOHOXe TOH na-
parpad’s cTaBa W3TUMIEHT HPH HAINIHGETH
Ta Ha maparpada ,3a Qomga o6mecTBeHH
ocaryposga. % '

12. 3a 3acrpaxosra o6mumcEd WO
RApEAKAPE B caydall na. sxonosyka W
CNRPTR H Op. M Op. a He €@ NPeEBNELA
EpeluTh, NoHeXe¢ BT OLPBATA €A YacTh
Tod Naparpadr e WAINMeH® OpH Haiay-
HOCTRT2 HA Dpaparpaga ,3a ¢osga obme-
CTBEHY OCHTYDOBEM®, a N0 OTHOmEHHS BTO-
para My dYacTh — 32 3acTPaXoBaHe Noce-
BETE BT o6mmHcEMTE HABR M 3eXeHIyKO-
B rpalpEz W Qypa®a BB o6mMBHCERTE

ckxajose, rph6sa Xa ce OpeEBNIH HYEX- :

Aud  KpejdTs, HO0 H8 BB oTibaa ,Baaro-
TBOPETONHOCTh".

13. 3a donna obmecTBenn ocmrypos-
En (20/, 3a Gozeers r 39/, 3a mEBaumg-

'HOCTH H CTapocTs) BA paGoTHEUATE m eay-

xamerd By ofmmmcknTd nmpexnpmarns,
CTONaHCTBA ‘B 3aBOJGHEHA, Tpe6Ra JAa ce
DPeXBUNE EPejuT: BH Dasuepr obmo 59/,
BEPXy EpeluTATE, ROUTO me GEXATE upex-

pajeny BB GOABATA 38 3a0MAT ma py. .

EEBA PAGOTRRNE H CIyXamu.

14. 3a UONONIM HA MOCTHE &-pa ya
¢o OpeXBEIATH KEDONATA BB Da3NepE ma
npexsunennrs sa 1924/25 rox. ma:

Kenexoro 6IAroTBOPBTENHO X-Bo , Ha..

nexra“ 50,000 mesa.
Hencroro GaaroTROpRTENHO
,Maiza® 30,000 zesa.

Baarorsopureasoro R0 ,Muxocsp- -

zwe* 50,000 nesa.

X-cTRo

Czmo 71a c¢o NPEJIBMJATE Kpelutn g f\ '

HoMoIOm ¥ Ha cxeiuurd

MOCTHH I-Ba, 38 :

gorTo mo 6Amers 1924/25 rox. me ¢x °

IIpBJIBﬂ}[eHH TaKnBa;
Bparersoro 3a HE3XBDPEAHO Ha Geg-
naarEE ygeandecku rpanesapun 150,000 gs,
Kounrera ,Jetmm yueHusecru -Roxo-

nnp apa HapoxEATB wpormME. 20,000 s, .

Tasa nerh XpPyHecTss, NoPARH mexuTh,
EOETO HpPeCIGLBATH ¥ HOPaXH HON3ATA, Kos

e

TO 6% UpPHHOCNE ©F X0CGramAATa X pgef-

HOCTH O EROATO MNpONBIXEARATD JXa UpeHa-

caTs, 3acAyEaBaTh Hall ronbua Mopamma m -

Marepuauna uoxxpena. BemIrm 18 cx eo

HAPBpOAIN €b TeEKd H GHATOPONHK 3afga-

9§, KOETO He ¢R Bede Ho cammtTh Ha ga-

* ¢THAY4 BHZIEATHBA, 4 CX BIE3XR BT KO-

uzesca Ra obmecTsensTB rpmEm Ha cava-
ra o6muua. M monexe nocaexmaTa He ¢e
¢ AArsp6HIA 20 cera HANPABY CH THA Ipu-

®EB, EATO M0Xe Ja ¢ O0YaKB& Ja HANDasm

TOta BB CEOpO BpeMe, T0 Ha. TEXHoTO 2AB-

aIo Tp’kﬁ!}ﬂ Aa ryexa KaTo Ha ¢BOe TAEKORA, -

a'Ha THd JK-8& -— RaTO Ha CBOH OpraHx

‘u e¢pTpyXEEOR. BBpHO €, we Hexom orE.

toa g-Ba — Raro . Hagemaa* ® ,Maliras
¢% J0CTa SAKPEUHAIN A DMATH CBOE HO-

uemennd, a ,MudocspAre* e HA HETH fa

“HOCTATHE “B—TV  TOB&; ~"HO-—KaKT0 TH,~Tara
A oeraHazrTE Xse He M6 OXIATH BE- CE-
CTOARR® OII® 33 NHATO BPEMe JNa 3aN0BO-
14T5 JOCTATHYHO HYEZHTE, KoATO ¢X TB-

=< N

xeHS 06exTs. Dparersoro 3a magspmane

fe3nzaTHE YUeHHYECEH Tpalle3apHnm Tph6Ba
p P

Za 6x1e NOXNOMOTHATO MO-YYBCTBETENHO HO

Ca¥0 X2 JOCTHIHE HAHOBO EyIMEEATAOHHA-
TA TOYKA Ha CBUATA JOBOPHHA JefiH0CTE,
HO 1 3a Ja MOEe N0-CKOpO Ja ¢ cHAGLA
¢b HYELHOTO 3a HeIbTA COGCTEEno 3XAHMe.
Cuenpanne 3a soMurera ,Jleram ywemmve-
¢RE EKONOHME“, KaTO HOBB ONeE H Ho-MAJEO

003EATE OPr2HE3TNE, yNBeTHO e xa ce mo-

30Ba Ha RuOpATE pe3yATATH, NoCTRCHATH

OTh Hero Hpess MEHAIATA HOTHA -BaKaH--

uud 85 ¢ [Jmasgapxrod (Jlo6pmaa), Mpo-

safniicko, ¢ T0 caadorbuecnu BapHemcxd -

yaesanz orb 12 xo 14 roxmmea sE3pacth,

capoBe u XEmepu ma 42 paGormenmu, 9
9mHOBRAND, '8 6espaboran, 3 menesHmIapE,
3 ToproBmy, 2 mewcHomepnE, 3 npm po-
AHRHH, EOKTO 'Y9eHANH, moxpal Jpyroro,
CX YBEIRTAIM TeraoTo Ha csourh Thia

epexuo — MoMderara ¢» 1°710 Erp., a

Mounserara ¢x 1650 Erp. Bepmo o cxmo,
96 TRd JPYEeCTBA HMATE W AP)ra CBOR
pecypcH, MOBEY6TO OTH 9acTHA B oO6mecT-

_IeHA 6IaroTEOPHTENHOSTH, HO -THS POCYPCH

€X CTAHANH MHOLO HOCHLYpHA B'5 NHOMHO

BpeKe, a CIABHO —- MHOL0 HeLOCTATHIHM.
Ocrasens ma ceramanrk cm cpepcrea, Th

€X OCRJICHN, HAR AHEMEYHOCTH W cTarHAmEA.

A moxkpemesn mosyecTBETENHO OTH 0GIE-
HaTa, TB 00emaBaTh AXa H3HIpadTs 6XHA
BaXHA 00IecTBEHA poui.

Ore roxbsa mox3a me 6ixe B 38
A-B4Ta, # 33 OGUUHATA, KO T4 C% POXOB-
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18 uojRpena, ROATO WN® Xasa, Ha3znagm
; ¢BOR NeIeTaTd B TBXE, RoaTo or6umso
s JIAOTBYBATE BE TBXHEA ZmsoTE W Xa
j 1asar® CBORTE Xokmagm sa ¢seroammero,
jofidocThTa, ByEAnTE # whprarh 3a npe-
¢16BAHOTO HNB. )
OcseAs ropeaTs nmovoms ma x-Ba. xa
(o OPOABHEXH OXUHD OO KpeAuTh 32 mo-
joll¥ H& BAPHOHCKH M Xpyrm Grarorsopa-
o288, KYATYPHB, UODOCEBeTHR B Hapoxomo-
038 JIPYE/EELTBA, 32 KORTU BB OHIXKETA
ge CA° UPGXBHICHE W3DEYHO TARKEBA, OTHY-
m8H6TO HA KORTO BB pas¥ept xo 1,000
zp. M@ CTABA OTT KKHeTa, & BB NO-TONeNH
pasuep’s —— [0  pemeHEe Ha odmunexns;
¢5B8TH, M TO HA OXHO I-BO CAMO ejxmuD |
g1 mpe3t roxummara, 30,000 .
TaktBT 00MB EPONETE € HAZeEAMD,
gLpBO, 38 A& €6 CHOCIN BDPENETO HA Cb-
seTa NpPH Tmacysade Ha 6OIXOTa n XA Ce
¢sEpaTH JIBATUA. HOXEHBKS HA X-BA BE 00-
(IeAHAR W, BTOPO H FIARHO, 33 J& KOFATH
g Cé 3RTOBOAATT HYRAZ Ha HEKOm sacay-
£LBAIRH J-Bd, 32 KOBTO He © 6HIO BE3-
J0EH0 CHBETHTH Xa OZie ce3upams npu
rmacyBadero Ha Goxxera. Taxmsa cayian
t¢ SBEBATH NOCTOAHO H EMOTHTH INe €G-
o6pasaBa, Kom OT® THBXT He MOrart Ia.
6XI8TH YHOBIETBOPERH, KOE MOrATH Ja
6zxaTs 3aK0BONEHE ¢H moMomb mo 1,000
18. H 3% KoM Tpe6Ba a4 €0 uCEA CHIIA-.
¢2eT0 Ha CHBETA. 38 [0-roXeMa HONMOIG,
+15. 3a domns - 3a Gopba eb TyGep-
gyzo3aTa, 84 KoliTo BB OlIEera 3a Qunm.
1924/25 r. e mpegsugeso kpensrs 20,000
18., u 3a& Gop6a ¢5 TyGepRyusvsaTa Ia He
o OpeIBEENATH KDeXATH, a Ja ce Ipei-
BMEM KpPeInTh 3 MOJNLSDPEARHS JHCOAHCEDPD
33 TY6epRYNC3HM B XACORECEDH. 32 Bede-
pReHo—60ANE;~FRKFBTO- HAYAIHUKHTE- Ha-
06MAHCKOTO CAHETapHO oTXBIcHHe HaMe-
pasa fa ncka B6 paskeps ma. 100,000 ze.
(mepasxogBaHaTa cyMa ocTaBa ,3a GoHNE
3 ypexgame o6mpBcKa OoxAuma B mp.~'.
OrgpmBaHeTo Ha THA 1BA JRCHsHespa
» OTH roleda Heo6XOLEMOCTE H HOI3a,
Kpexarnrs me 6xne HyZed: 3a Hucnam-
¢6pF 3a TyG6EPEJ303HE, 2 $a ToA 3a BeHe-
pusHO GONHE He I@ MMA HYXJA NOITH OTEH
AUMO, OCBEHH OTH HA3HAYABAHETO HA CUe
HEajgacTs J6Kaph Ha 6LHA OTH NEKAPCEE
15 xupEBOCTH. » ’

. 16. 3a Qomxs s ypexjgase obman-
¢ka GonHBIA. ¢5 NHCORHCOPD 32 TYGepry-
103RW, JHCHAHCEPT 32 BeHOPHIHO 6oIam B
Mopckm AeTCKH GAHATODHYMS Ja €e Hpex-
‘sagm epexsrs 300,000 nesa

Ct OTCTRUBARGTO OOMENERHETO Ra
o6mmmerara Gommmma , Hapamkesa Hnko-
1ay* Ha GAaKTePHONOIEYECKATR B HPOTABO-
0kcHaTa craPmpd, BEeATA 3a OTKpABAHETO
EaHogo Go;EmNmaTa He TpeGsa ja ce ©3o-
tTaBi, 3aM[0TO CANIGCTBYBAHETO HA OOJHE-
RaTa e oTh XusHeH> RHTepech 34 GeXHO-
Gongmrh rpagxaum, Oa # 3a CHCTOATONHH-
™8 TagnBa. 3Hae ¢é X0 KOIEO XSPERBHATA
fonEpna BT JAHONIHO BpeEe OTroBapa Ha
RASHAYEHEOTO CH ¥ N0 KOIKO X¥0Xe Xa 3a-
Xorons mVEIETH Ha®rpajia, HACOIeHHETO It
Gexgnrh ma mofiro NOCTOAHO €8 yHeUTIR-
BaTE- BaroBa HO CANO OTEDHB3HOTO U HO
Tph6sa za 3axrcHeBa, HO TA TPe0s? Na
t8 oTEpHe pasmEpeHA H MoX00peHA B BeB-
Ko ormomenze. B® Hes me ¢YHRIEOHEDATSH
¥ ZucmamgcepaTh 3a TyGepRyZOIHU 7 BOHO-
PRYBo Gommm, KpeXuTETE 84 RORTO TOrABa
e me ce mpexsmxzaTs orihumo. Ipm To-

} OX HA 1BIG BCRYRW Yenomma 3a ypemiame

' CTHA IHOA, HATORAPGHW CG OTTAGRXRHG HA
.TAEYBA KEpMAYeTa. OTE TOA RpejinTs NoO-

B&, npE Gonmamara ,llapamkesa anona;“

H2 MODCRE JeTCE cARAaTOpHYN'H 3a BAp-
HeRCERTE Noma Ope3tL 16TOTO, KOraTo qn-
CI0TO Ha aApyrard Goxmm mawanasa, or
RAKBBTO CANATOPUYA® HyEIaTa Bee Io-
CHIHO ¢@ YYBCTBYBR HOpAaim HeXOCTATHY-
HOCTBTA RA NBpxasmrs. Toa Epeants e
TpeGsa Xa ¢e HpeXREEIA pexosuo mkrox-
EO TOXHHH B B BB3YOEHO UO-IOJSNE pa3-
¥OpH, 32 Xa ce NOULARE 1o CROPo He0G-
XOZUMATZ CYNa 3a mocrpolika, BRRERTAPT
B Op., 32 pa3vepa Ha KoaTo Tpe6ea xa ce
IpON3HECATE CUSLAAANCTE NOKAPR H APXA-
TEKTH, KonTo 7Tpedra JR HAUpRATE HY-
EINaTE M3y9BUHAA, NIAHT B eMeTED.

17. 3a xcoraska ma erepnimaupano |
MIGKO 3a GONEW KEPYAYGTA U 34 OTXPAR-
BAH® HA OOXXBEPIGHN Jema n cupadeTa
EpeNnTa 72 HO €68 NPeXRREAATH, NONEEG
ofmunarta He e 063avefoHa 3a HAJIbTA, HO
Aa €8 DPEeNBHNM EPONATT NOXT pARAaRINA:
34 OTXpDAaHBAH® Ha 6eIERN KHpHMAReTA Hi-
npaso oTh OGMYHATA NE 9Pe3t JABaANS
COMOIIM 32 HEeABTA RA X-BR H AMIA, KOHTO
eX ce 3aexn ¢s orraexsancro, 30,000 us.

Koraro eGmnuczara Gonmmma 6X18
OTKDUTA, 33XOBONIBAHETO HA Tas 0OMEET-
BCHA HYENA M0Xe AR cTaBa NpPE GoJHANA-
TA b CT6PUIM3EDAHO NIERO W Op., & X0
TOTABA, 33 M3NBIHGHEE EA TAZ 3a81a9a C%
KpPendTa MOrarh Jd GXIATE UofUoMArasnm,
CUOpeAT HYEJXETA, EOACKUTO 6IArOTBOPE-
resgo x-so ,Hage&ma“ sam orakamu sa-

rare Ja OXZXaT® DoAUONATanH n Goxanm
Mallkm, KOHTO DO 3APAB0CIOBOM UPATRHA
H@ MOTATEF B HO TpeGsa Xa EHLPMATE C06-
creeEgTd ¢@ Krpyadera. Hyzmgare ors ra- |
FaBA TDHRA 6 Ha IHNe B B Hamed Cpalb
B NopAXD HORHOTO He3aZOBOAIBANG BATH-
BATH NocTa GXNamlA Tpazjanm,

18. 3a moxxsp:®ame nam moXUTOMAra-
He OPRKTH 33 padoTRuIecKA Jzenw
IEOZEA BE3PACTh, 38 KORTO JoMallamTh
i1 BEMaTh BB3NOKHOCTHL Ja ¢ CpPUXaTH
npess xauth, Koraro ¢x saeTm HAa palora
BBHD OTH ENIUINETO CH, Je €6 NpexBEAH
kpexers 60,000 nesa. .

Tos rpexmrs e HEZOCTATEIGHT 33 Xa
HOTEPAE R DOXABPRR ofmuAara caMa Ta-
KBB'S NPHIOTH, OTH K4KHBIO MNX AANOEA-
ma Hy®ia, ocoleno 3a TOTOHOpPAGOTHEYE-
cerrh xema. Ho tarzBT €8 6 32612 X4 OT-
Kpro ORDXRHATA BHCOERNAA HA TPyAa, pas-
aprali€® HA CpeicTBAa OTH UPUTEEATENHTH
A8 TIOTOAEBATE cKNagoBe ¥ OT: KoOMUTOTH
ga Gxarorsopmtenmoctbra. Tra Tpeacrna,
o6aye, g6 me 6XXAT® ROCTRTBYMR R NJEA-
HO © M OOMPHATA Xa €6 UpETedYe Ha o
MOmb, 38 X2 MOEe NPEOTHTH I8 ofcayEsa
moBede TAKESA HKema M KOCBGHO Ja c¢@ HOX-
Ho¥OI'Re NOMAABEA HA Taresa padoTande-
¢cEr coMelficrsa B 4 €@ HaNaim HYXXATA
ors TBXHEOTO 06MEcTB8HO NONUOMATAHS.

19. 3a éomms 3a ypexxaHe UpAoOTA
34 BPOMEHO NONCIOHABAHe HAa GeXsH NpH-
mexqd B GeXaHOZ BE Ipajia, & CXMO M HA
potTpaXald BAPHOHCKM XEareld 0TH HIBFH
pexma Gexcrsma (NoEaps, HABOIHGHES, 36-
NeTpecs W Ip.), Xa ce NpeXBEAA RpeiuTh
100,000 zesa.

Hy=mgara or® TarEBL NDPAITE € 096-
BUJHA Ope HANXIHOCTETA Ea MNOCTOAHAA
DpATOK: H& GeXanmd B DAGOTRANE, UABA-
me Ja KBpare pabora ® OpeXpa#a BB
rpafa, OB3jaBaneTo HA TAEOBA YICCHOHE®

sa mympsemur ce 0T% TEXE, me cR3AakE

~

Mo-61ArCNPRETHR YCXOBAA 3% YBONRTEHNOTO
Ha paboTHRTh cuim w3 Fpaxa, & 10 013
€R04 OTPARA — 3 3acRisameTo HA MHXY-
CTPEATZ @ Thprosuara. 3ai0Ba EPeXETHIS
Tphosa Xa ¢ nmpelsezxa 2-—3 roxmmEE
HoXpeXnh, 38 X3 NoXe X& €8 NOCTPON H OY-
Epue TaERBT upxioTH, Kofito me Nome Xa
ofcayXra u NecTEETH rpazxamm opE exy-
qalt na r3senpexnn Gegcrsus m I 0x3e
P3NON3FRANT U 3a APYr¥ NI 1pPeds Rpe-
MeTO, ROTAaTO He me 6XXe 3aeTH OTH mpE-
DTAHTH, .

20. Sa ew3xavans noxesHs o6muAcKR
OpexapuATus sa  GespaCoTHE BApHeRCKA
TPRZEIanid I8 ¢ LpeXBEXE EPEXETE HO
Br3NoxHOeTh 1,000,000 7nesa.

8nas ce, ROXEO TOERE C€X mocaex-
CTBEATA Ha GespaGoTRumars, KAKTO 3a eaME-
78 Gespalorum, Taka ® 3a ofmecrsory.
Ha#t pansonasworo cpexcrso nporuss ro-
ae¥rrh o6miecTBeRE 3IBHE © CL3XBBAHETO
HA padoTa M UUNREBED 38 pPaGOTOCHOCOG-
etk rpazxams, Ors rozexa mnoazsa me
6R1e o6mmuara X8 pasuorara €% WsBec-
Tens EpelsTs, ¢ kofite, mpR B3ocTpsue
na CTONANCKATE XpPH3R, A Noxe. Doxpak
Apyrark c¢som npexnpearus, A8 CHIAAR®
Ooxxepams rtsgusa 3a Gexersyomurh ors
Gespaforeua cwum qEERCEQ, ¢ KO6TO KO-
CBGHO MmO o6zersn N Daparpa¢a sa nox-
OONAIONG H We 34CHIN CBOATA CTPOHTEX-
HeRHOCTS.

- Caarafike ma Bamero mumxamue rop-
untl sznpoca, #3% ce HalXed, r-s Huore,
%6 Bull me manpaBste BEINORHOTO OTH
Bama crpaHa, sa xa moaysars saxosox-
TeXAO paspemenss |noEe oHEA 0T THY%,
KoRT0 Bne mawmpare 3a mo-manexamu, sa
Xa Moxe, cxexs TOka, Aa Xofize pexa ma
XApyra 0T NHORECTBOTO BLUPOSH OTH 06-
JacThTa Ha coumannnrhl rpoxw, ROHTO I&-
E4TH €HOSTO pazpemedue’”

Bs IyxsT: Ha TO3E XORIaXE II6 ¢
HAIpALE BL3NOXREOTO E Do cnzarh ma o06-
M#HATa N0He 32 OTHOCATENHOTO BAXOBOAR-
BaHe HR Ha3pelErd comEanHm HYEXH.

[IbpBeHHTH BH'HHIIIII.

Tt ¢x exma HeoG6XOXuNOCTA 3R Ipa-
zjancrnoro Hexa xXoxarmmerso, Goraro
RaB GefHo, Xa He 9YBCTBA NOTPe6HOOTE 0TS
tBxb, 4 Tad NOTPe6HOCTH & SYRCTBYBATE
nal-waoro Gexmurh coneficTsa npess npe-
nethra & xetoro, Th €3 upkso Norars xa
C6 NADESATH UPeXNeTR 0TS Ubpsa Hoel-
XOXUNOCTh B'S XNUBOTA Ba TPARABHCTEOTO,
Hexa Gurasexn Xwrens, 0C008EHO BE M0«
GexuuTd xuaprazy, xa He ce Peld, BRELHO
¢k ApyraTh nopexuers, A 90Baad wan cag-
ABED ¢b AbpBeHs BRrama. M maxars ce
HeUPeEBEHATO Xela, 6aGHyEA H XOMAREHM
AA KyOyeaTh KRACrpaNs - XBA BBIARINA
3a gfouaxeaesuth ¢n uyxan. Baaxannero, npx
KoeTO 6aBaiuTBE rE@ UpoxABATE, ypaEROBe-
¢dsamero, se3naTh Jo ESrIeA® Ha anre-
EapCEX UpHARSA HEEARBA NOHHOCTH Ha TOX
H03A6eJA3BAHE B% THPrOBEATA, & HeOOXoXE~
MR 33 BCOSBXHeBHEA XKEBOTH HA rpazEnal-
creoto apraryxs., He Gaxwe crpemuzs, axo
EaxeXs, 90 eZeIHOBHO BL [DAaiBYs HH 34
JOMAKBHCER BYXEIE, OCkeds BT Radenmera B
mp. ¢ EoHCYNEpaT: MmEEMyws 30 — 40
xud. Er. AbpBeHE BBraama, Ha expo K-
wiopxsuarh ra upoxasars 360 -3 60 zB.
krp. Bagsarrh ra npogasats 4—4 50 x».
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Crpamena 4

06mlncxara yaopasa = xoxucapersoro | Kuma Mexua roma
¢H3HABATS Tad HYEAR 4

N0 NpeXpaHsTA

poMEexExa 3a safosozssamero B Bm 3a-
soxanEere ¢z BA 28 suyapsd ofm. eEBeTD

yXo6ps Hapexfard Ha KoMAcapa o upe- ;

XpARHATS 38 lipSGOTBﬁEGTO OTE EACTpeX:

ga obmapeEoTe ceyrme ,Pamapa®

AEp-

BORE BBIAEMA, paoTaTa Co Xaxe HA npex-
npe¥ays 2 ERNE 1 RAymE xafl ce ouaE-
B Ja €8 3ANOYHe NpeXaBaHeTo HA o6m.

KLPBeHN BEIIRMA.

Ogugpe ce ©XHO 1pO-

gssoxerso Haxs 500,000 erp. T3 me 6x-

AaTh CKAANEpAHE BB 0O

(19 E:9 ¢ )

7 OT®

Tadb l‘pll}lllﬂ'rﬁ me NMOraTd JAa CH KY-

nyBATS,

Ierart me G6XXaTE HeEPaBROHO

MHOrO [O0-EECKE, 0Th KOXEOTO 68I'A JHCTHR-
T3 TEProsnE ¥ ROMOPIENA T'E NPOXABATE

Exmonpexenmo ¢b» ToBa OOmAHCEATA
¥ EOMHCADA 00 NPSXPAHATA B3WMATL Nep-
KN JA €8 HOORENZOATADAR HACONOHUETO OF

TOSE EeOGXOZANT 3& EREBOTA MY OpPOXMETH. ;.

JOMAKHHCTROTO NPH

OBIIXIIIEATA.
(zporsamerne ors Gpelt 136).
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XPOHZKA

YecTuTumy B2 adomateTh B ger-

‘%t cH o1 Hpuouanno Biponauon'k,u-

[T T sseuni Xplc'roau HpA3ZHRNE,

Hauuouanuo THPE66TBO Ha cmrpax-.

Aaretk we espen. Ha 9 roro mammrh ¢%-
rPaxK8HE @BDOH pErmcIPEPAXA ONHO €BO®
HANWOHAZHO THDXEeCTB0 — OTKPESAHETO
Mepycanrunerna espeficks yHRBOPCHTGTS.
Bz 10 vaca eyrpsmsra 5% cmmaroe-
raTs TYED co orcuyEx obusakmEa xoxe-

-6ers, Hn Kofiro npnoxtcrnylan Heroro

Bueoronpeocsemencrso Cs, BapHencEw wu
Tponozsrs r-as CEMeoms. oEp. ympasmreas
r-85 Jongess, rpaxcens suers r-=s Cro-

SHOBYT, BOHGJICKHA EOpUYcE, DPOXCTEBATe-

anTh Ha BHOREPHATE POIBrEE, Upexeramy.:
Tezp Ha BOGREATE mIACTE, Upexceza-
rengrh ma Tspropesara RaMapa B Crogo-
BaTa Gopea E MHOXOCTBO DAEXAHN.

Coex®s MozeGema ¢@ XBPEaxa  Chor-
BOTHE HA THPXEOCTBOTO pPB8YE. HA espefickn
ors r H® Jase1s Eamerase, Ha Gnarap-
cKE -— 015 r-E% Bywo bBacams u ma $pen-
¢ke — ors r-gs Hecmus Ilamy.

O6m. ynpaBa cnoibaa Hamaomazmoro
THPEOCTHO HA ¢hIPAEAAHETE €N enpen x
re cHpaxsa, 98 HAPoXa HNE, €I8XH G6im3o
2000  roxuas, ycnbsa Xa eRrpagu Tperu
xpaws ma Eropa, -— ToZ UXTE H Xpuus,
ort Eofiro me ce pasAaciTs IBIATE ma
ga opocserara, THE S8DEM BB HCTOPHATA
HA HSPABICTBOTO,

: —o00—

Ymoansame r. r. a6omatark cg xox-
TO olle He ¢K €O ESXHLIXUIE 33 R3TOKNH-
TE roXwHm, Xa ¢8 HSABAEATE Hal~micmo
A0 Kpad HA TYOE. MOCeIS.

Wsgraxenuero eraBa NpE $HHAHCH
BETB sreHrs BT @EHAHE0BOTO OTXeXGHR®
TpE o6mHHATA.

Eepymurh sEET 0T rpaxsTs 260
HATH €0 U3JBIX4BATE CF NOM. SaOHCH, HA
EMOTO HA CXI[0TO QEHAHCOBO OTXEseHES.

Caex®s R3THYAHGTO BA FOPHEH CPOKS,
¢H0BpAHOTO HA AGOHANGHTA IO 3AMOYHE CB
¢EE. areATs, a HEe He OHIMO Xe)aiE 3a
TAKHBA EKpeGHE paGoTH Xa €0 Ge3MOR0ATS -
¢k QHH. &reHTH YyBaZaeNATE HE AGOHATH.

Bapnencko Tpaa. O6wmn. Ynpasaesus

_OBSIBJIEHME.
L N 8180 SR
| rp. Bapua, 8 ampras 1925 Tox.

Bv xonsxsenne Ha obaszeEze Ne 7010 ,
or: 26 MapTE T. I'. NJGIEEYBAHO BB ,JBp-
XaBoHBs BOCTHEAKE* O6poR b ors 6 ampuxs
¢. I. o0asdBa ¢ Ha uHTepecywmarh e,
9o ma 21 Toro B® 10 waca, »® moweme-
HueTo Ha BapHemcEoTo ¢nuaHcoBO ympas-
NeHH® W@ ce LpOASBeXe THPIH €H TAKHA .
EOBKYPOHOHA 3a OTXaBaHe HA OpeXUpHE-
Na9h HAOPaBATS BA RCROOETE, Xexesofe- .
Touur®, GerToHOBATE paboTE, TYXITOHATA 3.
Xapug B GeToHHES UOEDEBSH 38 MopcRaTh
CTYAeHR ¥ ToNNH 06mmACKE Gauu B Bapma.

[Ipu6apserennara  eroftgocrs 3a He-
gouuTd, =emezoOrrommrd, GarommsrTh pa-
GoTh, TyXieHaTa 3EAADHA H X6X630GHTOH-
HES NOEpPABT BH3xE3a oxoxo 2,150,000 zs.

Hagnaganero me erasa o6moe 3a me-
JoTo OpeXUpHEATHE, & HE {0 OTABIHO M TO
B NOX: NpomeHTR BHPXY eieHminaTh me-
BE, N310XeHE B BONOHOCTLTA 34 NOHETH,
npEloBeRa ETMT noemHmrTh ycmosps, He-
Ia0MATE a4 BIENATH ~ YUACTR BB THPCH
opexcrasars 59/, sazers 107,500 as. BB
ORHKOBO YXOCTOBONGHH® M. upexannenﬂ'hv
8% 91. 125 orr saxoma sa Gwxmera, 0T-
YTHOSTRTA M NPeKUPEATHATE JOEyMORTH.
Upepnoxennars me ce mpmexars xo 10 €.

Tspxanrt erza ¢1 myzgaerd obs-
CHOHEA I €6 XABATH K% ADXETOETyPHOTO
oTZeneHA® NpH oﬁmnaara scBen nprexrT-
CTBeHD XOHb,

~ Pasnockerh mo RINIBAHE XoroBOPS
B NyCImKANMATa 38 06ZBNeHHATA CX 38
CMeTEA Aa mpexHpaeMada. e
1. Kuers: Bxpﬁanon. o

o R Gexporﬁaps. n Aumlelt. ‘



